ZNUEIWOEIG ETTI TWV OIKOVOUIKWY KATAOTACEWY gvveaurivou 2005

EINIIXEIPHXEIX HXOY KAI EIKONOX A.E.

Evowapeoeg Owovopkég Kataotdoeig
Y TNV TEPiI0do amd

1 Iavovapiov £¢owg 30 Xemtepppiov 2005

Befoawwveror 6Tt or cuvnupéveg Evoldpeceg Owovopikég Kataotdoelg sivar exeiveg mov
gykpinkav and to Atowntikd Zoppodio g «EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E.» v
10.11.2005 o €govv dmuoctomomBel pe v avapINon Tovg 6To O10dikTVOo, oTN d1evLOLVOT
www.ave.gr. Emtonpaivetat 6t o dnpocionomBEvia 6tov THTO GUVOTTIKG OIKOVOULKE GToyEiol
GTOYEVOVV GTO VO TOPACYOLV GTOV OVOYVAOOTY OPICUEVES YEVIKES OUKOVOUIKEG TANPOPOPIEC,
AL dgv TOPEYOLY TNV OAOKANPOUEVT EIKOVO TNG OIKOVOIKNG BE0MG KOl TOV OTOTEAEGUATOV
™m¢ Etopeiog xor tov Opthov, odpeovo pe to Aebviy Aoyiotikd Ilpotvma. Emiong,
emonpaivetor 6t Ydpwv omAomoinong, oto ONUOGIEVUEVE, GTOV TUTO GUVORTIKA OUKOVOULKE
ototyeia. £xovv yivel opiopéves GUUTTOEELS KOt OVOKOTATAEELS KOVOLAIWV.

Iodvvng Kovptéong
IIpocdpog Tov A.X. ko Atev@vvov Zoppfoviog


http://www.ave.gr/
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ZNUEIWOEIG ETTI TWV OIKOVOUIKWY KATAOTACEWY gvveaurivou 2005

A. OIKONOMIKEX KATAXTAXEIX

Iosoloyiopog

Ot atopkot kot evomoinpévot loodoyiopol g Anéng g mepiddov 1.1.-30.9.2005, kabmg kat ot
OVTIGTOLYO1 GLYKPIGIOL IGOAOYIGHOTL TNG TTPOTYOVUEVNG ¥PNONG £XOVV MG EENG:

mocd o €

ENEPTHTIKO

Mn kvkAo@opovv evepynTiké
Evoopoteg Akvntomomoelg

Axivnta Y10 enevoLTIKONG 6KOTOVG
Avla oToyyeio evepyNTIKOD

Enevdvoelg oe Ouyotpicés Emyeipnoeig
Enevdvoeig o Xoyyeveig Enyeipnoeig
Avafolhopeves @OPOLOYIKES OTOLTHCELS
Xpnuatookovopkd ototyeia Sbéoia Tpog TdANoN
Aoutég Moxpompobeopeg Anartioelg

Kvkho@opovv evepyntikd

Amofépata

[Mehdteg ko Aowég Epumopikég Amoutioeig

Aowég Anoutioelg

Aourd KuKAOQOopOHVTO GTOLYELD EVEPYNTIKOD
Xpnuatootkovopikd otoryeio og ebAoyn a&ia Lo
amoTELECUATOV

Tapeokd Stebéotpo Kot 1looduVoLLo

XOVOAO EVEPYNTIKOD

IAIA KE@AAATA

Metoyod ke@dalaio

Ynép To Aptio

AmoBepatikd e0Aoyng agiog
Aowd anofepatikd

Képdn/ (Enpiég) ei1g véov

Kabopr) 0éon petoyov
Awoudpoto petoyneiog

Xvvoro kaBaprig 0<ong
YIHOXPEQXEIX
Moxporp60copeg voypEMoELg
AvaPolhopeves GOPOLOYIKEG VITOYPEDCELS

YToypedoelg TapoYDV TPOSOTIKOD AOY® ££000V amd TV

vanpecia

Aouég LoKpompOBesLEG VTOYPEDCELS
Xvvorho MakporpoBiopmv Yroypedoemv
BpayvrpdéBeopes vroypedoeig
[TpounBevtéc Ko cuVaQElG VITOYPEDCELG
Tpéxovoes POPOLOYIKES VTTOYPEDCELS
Bpayvnpdbeopeg Aavelokég Ymoypedoelg
Aowmég vIoyPEDCELS

Bpayvrpofeopeg TpoPréyeig

Xvvoro BpayvnpéOsopwv Yroypedoswv
XOVOAO VTOYPEDCEMV

2OVoA0 10i0V KEPUAAIOV KAl DVTOYPEDCEDV

IXOAOI'TXMOX

OMIAOX

30.09.2005

31.12.2004

26.914.989,00
12.397.613,52
25.405.397,54
186.195,00
2.190.621,46
3.004.510,06
0,00
3.263.533,91
73.362.860,49

5.777.891,46
37.858.554,64
20.281.017,52
0,00

0,00
3.934.636,09
67.852.099,71

141.214.960,20

10.370.781,40
6.885.000,00
0,00
5.215.332,32
15.914.957,61
38.386.071,33
644.333,81
39.030.405,14

4.472.779,17

908.115,58
23.128.041,21
28.508.935,96

23.382.230,97
3.279.260,69
32.453.357,10
14.560.770,34
0,00
73.675.619,10
102.184.555,06

141.214.960,20

20.952.766,40
12.418.753,10
24.743.992,80
379.909,26
2.165.666,05
2.705.535,45
0,00
2.050.690,87
65.417.313,93

4.722.086,81
35.000.023,90
8.269.526,82
0,00

0,00
2.297.239,06
50.288.876,59

115.706.190,52

7.535.781,40
0,00

0,00
5.215.332,32
13.191.930,06
25.943.043,78
367.914,05
26.310.957,84

3.332.227,84

916.827,79
18.555.397,46
22.804.453,09

30.661.735,72
3.950.347,74
30.044.528,32
1.934.167,82
0,00
66.590.779,60
89.395.232,69

115.706.190,52

ETAIPEIA

30.09.2005
6.249.127,81
12.397.613,52
17.640.122,94
1.765.492,39
2.047.520,56
415.420,63
0,00
195.541,46
40.710.839,32

4.926.602,56
24.387.271,74
13.138.476,01
0,00

0,00
1.362.725,52
43.815.075,83

84.525.915,15

10.370.781,40
6.885.000,00
0,00
5.215.332,32
15.200.131,49
37.671.245,20
0,00
37.671.245,20

2.526.381,82

733.758,00
6.215.698,58
9.475.838,40

9.630.180,50
2.300.737,48
21.553.443,41
3.894.470,15
0,00
37.378.831,54
46.854.669,94

84.525.915,15

31.12.2004
6.396.551,05
12.418.753,10
16.868.307,76
1.763.355,24
2.141.722,81
278.639,96
0,00
13.541,46
39.880.871,37

4.480.021,27
23.283.252,07
977.621,20
0,00

0,00
691.549,13
29.432.443,67

69.313.315,04

7.535.781,40
0,00

0,00
5.215.332,32
13.397.301,47
26.148.415,19
0,00
26.148.415,19

1.976.368,40

765.851,29
3.318.602,17
6.060.821,86

14.174.125,71
2.794.974,71
18.841.859,59
1.293.117,98
0,00
37.104.077,99
43.164.899,85

69.313.315,04

2
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b

Amoteiéopato

O xataotdoelg amotehecpdtov ywoo to e&aunvo 1.1.-30.9.2005, 10 terevtaio tpipmvo, 1.7-
30.09.2005 kot To avtioToryo cuykpioyLo LeYEON TG TPONYOVUEVNS XPNONG, EXOVV MG EENG:

mwood og €

Zoveiopeves ApacTnproTiTeg
oMosig

Kéotog [Toinbéviov

Muwt6 Képodog

Aourd é50d0

"E€oda 5160g0mg

"E&oda dwoiknong

Aowmd £Eoda

AToteLEGPOTA EKPETAALEVONG
AmoteLEGpATA TPO POPOV, TOKOV &
onocPicsv

XPpNHOTOOKOVOUIKA £5000
XPNHOTOOIKOVOUIKE EE0D0L

Aowmd Xpnpotootkovopkd AToteAécpuato

Avoloyio ATOTELEGHLATOG GLYYEVAV ETLYEPTICEDY
Képon npo pépov

DOpog e1GodNpATOg

KaBapa képdn weprédov

Kotavépovron og :
Metdyovg Etoupiog
Metdyovg Meoyneiog

Képdn petd amd popovg avd petoyn - Bacwcd (oe
£VPO)

nwood o €

Zoveiopeves ApactnproTnTeg
oMosig

Kéotog [Toindévtov

Mukté Képdog

Aourd é50d0

"E&oda S160gomg

"E&oda doiknong

Aowd £E0da

AmoTteLEGPOTO EKPETAALEVONG
Amoteriopata TPo POpOV, TOkoV &
omocPéosmv

XPNUOTOOIKOVOIIKE, £5050.
XPpNHOTOOIKOVOUIKE EE0d0L

Aowd Xpnpotootkovopkd AToteAécato

Avoloyio ATOTELEGLLATOG GLYYEVAV ETYEPTICEDY
Képon npo gopov

Ddpog e16odNpaTOg

KaBapa képdn Teprédov

Kotavépovron ot :
Metdyovg Etoupiog
Metdyovg Metoyneiog

Képdn petd amd popovg avd petoxn - Pacikd (oe
£VPO)

OMIAOXZ

01/01-30/9/2005

48.766.153,21
25.811.549,82
22.954.603,39
811.943,07
10.467.722,11
5.250.211,61
87.684,76
7.960.927,98

12.071.715,01
31.768,31
3.516.972,63
0,00

119.157,66
4.594.881,32
1.682.829,38
2.912.051,94

2.723.458,79
188.593,15

0,22

OMIAOXZ

1/07-30/09/2005

11.665.835,09
4.987.626,41
6.678.208,68
432.954,55
5.120.172,21
665.554,84
56.236,79
1.269.199,39

2.799.547,72
19.652,82
1.448.040,52
0,00

509.066,04
349.877,72
170.082,65
179.795,07

219.009,82
-39.214,75

0,01

01/01-30/9/2004

29.579.425,17
15.009.184,43
14.570.240,74
1.052.113,52
7.933.885,89
3.094.732,27
14.675,84
4.579.060,25

5.445.178,44
783,88
1.674.491,91
0,00

0,00
2.905.352,22
1.016.873,28
1.888.478,94

1.887.073,82
1.405,12

0,93

1/07-30/09/2004

7.355.875,94
3.943.234,05
3.412.641,89
989.204,05
2.439.795,73
919.873,30
14.182,70
1.027.994,21

1.179.244,03
249,46
764.345,50
0,00

0,00
263.898,17
92.364,36
171.533,82

171.192,79
341,02

0,08

ETAIPEIA

01/01-30/9/2005

24.424.881,09
10.620.197,20
13.804.683,89
642.364,58
6.806.884,15
2.949.022,23
64.735,21
4.626.406,88

7.206.682,88
180.356,41
1.547.518,73
0,00

0,00
3.259.244,56
1.020.751,02
2.238.493,54

ETAIPEIA
1/07-30/09/2004

1/07-30/09/2005

7.171.729,28
3.000.951,01
4.170.778,27
458.564,80
2.621.666,87
1.083.270,78
42.297,48
882.107,94

1.785.955,57
180.204,26
828.543,31
0,00

0,00
233.768,89
66.981,00
166.787,89

01/01-30/9/2004

23.732.742,08
10.412.448,11
13.320.293,97
1.052.113,52
7.760.948,49
2.850.585,35
14.279,68
3.746.593,97

4.589.618,41
783,88
1.058.198,21
0,00

0,00
2.689.179,64
941.212,87
1.747.966,77

0,86

6.435.730,81
3.344.439,83
3.091.290,98
989.204,05
2.417.066,61
887.785,13
13.875,50
761.767,79

907.423,86
249,46
550.584,72
0,00

0,00
211.432,53
74.001,38
137.431,15

0,07
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Tapelwokég poég

Ot tapewokég poéc g etapiog kKo tov Opidov yuoo v mepiodo 1.1.-30.9.2005, xabng ko Ta
aVTIOTOlY0 GLYKPICHA KOVOOALL TNG TPONYOLLEVNG TTEPLOOOV £XOVV MG EENG:

OMIAOX
01.01 - 30.09.2005

ETAIPEIA

Asrtovpyikéc dpasTnpréTnTEg 01.01 - 30.09.2004 01.01 - 30.09.2005 01.01 - 30.09.2004

Képdn npo opwv
[TAéov / peiov mpocaproyEg yuo:

AmocBécelg
Amotedépoato  (éc0da, €Eoda, kéPON &  Onuiéc)  emevovTIKNG
SdpaotnproTTag

Xpemotikoi TOKOL Kot Guvaen ££0da

ITAéov/ peiov Tpocappoyis yia petaforis Aoyapracpdv keparaiov
kiviiong 1| mov oyetilovran pe TiIg AerTovpyikég dposTnPLoTNTES:

Meioon / (avénon) anobepdtov

Mzeiwon / (a0€non) amouthioemv

(Meimon) / adénon vroypedoewv (T tparelmv)

(Mgiov):

Xpemotikoi toKo Kot cuvaen £€oda kataBefAnpéva
Kotapepinuévor popot

XHvoro £16POAV / (EKPOMV) 06 AELTOVPYIKES dpacTnproTNTES (0)

Engvovnikéc dpostnprétnreg

Ambdkmnon  Ouyotpikdv, GuyyEVAV, KOWOTPAEMV Kol AOWAOV
enevdvoEmv

Ayopd evoOLOTOV Kol ADAOV ToylmV TEPLOVGIOKMY GTOYEIMV
Mepiopata elompaydévia

(Meiwon) / av&non anoithoemv eneVOLTIKOD XOPAKTIPOL
(Meiwon) / av&non voype®GE®mV ETEVOVTIKOD XOPAUKTHPO
Xvoro £16po@V / (EKPOMV) 06 ETEVOVTIKEG dpacTnproTnTeS (B)

Xpnuotodotikic dpactnpréTnreg

Ewonpdéetg omd avénomn Hetoytkod Ke@olaion
Metaf oA Savelrk®dV VIOYPEDCEDV
Metaf oA} VIOYPEDGEDVY Amd XPNUATOSOTIKEG HGHDGELS (XPEOADGIO)

Mepiopoata mAnpodévia

ZHVoLo £16po®V / (EKPODOV) amd ypnpatodotikig dpacTnprétnTes ()

Kof8apn avénon / (neioon) ote tapeiakd sobicipa kat 160dvvapa
weprodov (a) + (B) + (y)

Toperokd re0éoipa ko 16odvvapa vaping Teprédov

Taperakd Srubicipa kot 1600d0vvapa MEng meprodov

4.594.881,32

4.110.787,03

0,00
3.516.972,63

(1.055.804,65 )
(9.977.423,04)
11.733.467,84

(3.516.972,63 )
(1.682.829,38)
7.723.079,12

168.758.85
(10.385.422,83 )
180.000,00
(6.404.416,05)
(5.925.618,00)
(22.366.698,03 )

9.720.000,00

5.551.122,31
1.430.350,22
(420.456,60 )

16.281.015,93

1.637.397,03
2.297.239,06

3.934.636,09

2.905.352,22

866.118,19

0,00
1.674.491,91

(501.597,78 )
(1.665.635,66)
771.600,83

(1.674.491,91)
(1.016.873,28 )
1.358.964,52

(111.283,89)

(2.980.722,55)
0,00
0,00
0,00

(3.092.006,43 )

0,00
2.496.260,49
941.297,94

(1.079.277,31)

2.358.281,12

625.239,20
613.936,07

1.239.175,27

3.259.244,56

2.580.276,00

(180.000,00 )
1.547.518,73

(446.581,29)
(2.236.239,10)
4.006.707,86

(1.547.518,73)
(1.035.957,94)
5.947.450,08

92.065,10
(3.183.528,37)

180.000,00
(11.347.416,05 )
(5.925.618,00)
(20.184.497,32 )

9.720.000,00

5.853.877,35
(245.197,12)
(420.456,60 )

14.908.223,63

671.176,39
691.549,13

1.362.725,52

2.689.179,64

843.024,44

0,00
1.058.198,21

(501.597,78)
(2.253.209,11)
1.585.768,24

(1.058.198,21 )
(941.212,87)
1.421.952,55

(111.283,89)

(2.979.716,04 )
0,00
0,00
0,00

(3.090.999,93 )

0,00
2.496.260,49
941.297,94

(1.079.277,31)

2.358.281,12

689.233,74
337.919,65

1.027.153,39
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Meraporq g KaBapic Ofong

O ITivaxog petaforadv g kabopng BEong Exel og ENG:

KaBapn 8éon évapéng mep168ou (1/1/2005 kai 1/1/2004 avrioToixa)
Augnon / (ueiwan) HETOXIKOU KEPaAaiou

AlaveunBévTta pepiouara

KaBapd ei106dnpa kataxwpnuévo atr' eubeiag otnv kabapr Béon

Képdn /(¢nuieg) repiddou petd amd pdpoug

KaBapn 8éon AR§ng mepi16dou (30/09/2005 kai 30/09/2004 avrioToixa)

OMINOZ
30/9/2005 30/9/2004
26.310.957,84 12.414.287,69
2.835.000,00 0,00
-420.456,60 -1.079.277,31
7.392.851,97 0,00
2.912.051,94 1.888.478,94

39.030.405,14

13.223.489,32

ETAIPEIA
30/9/2005 30/9/2004
26.148.415,19 12.414.272,14
2.835.000,00 0,00
-420.456,60 -1.079.277,31
6.869.793,08 0,00
2.238.493,54 1.747.966,77

37.671.245,20

13.082.961,60
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EKOEXH ENIXKOIIHYXHY OPKOTON EAEI'KTON AOI'IXTON

Tpoc tovg Metdyoug g EIMIXEIPHEEIL HXOY KAI EIKONOS A.E.

Emoxomioape TG CLVNUUEVES EVOLIUEGES OIWKOVOUIKEG — KOTOOTACEL , KOOMG Kol TIg
evomompéveg owovopukée kartaotdoelg g EINIXEIPHEEIX HXOY KAI EIKONOX AE, g
gvvedunvng mepiddov mov éhnEe v 30" ZemtepPpiov 2005. H evbdvn g ovviaéng tov
EVOLILEC®V OIKOVOUK®MV KOTOOTACEWV Papldvel v dwoiknon g etapeiog.

H emokémnon pog dievepyndnke ovpeova pe 1o EAAnviké [Ipdtvno Emokdénnong, mov
elval evapuoviopévo pe 1o avtiotoyo Aebvég Tlpdtvmo Emoxodmmone. H xprtikn agloddynon
TOV TOPOTIOEUEVOV OTIC EVOLAUECES OIKOVOUIKEG KOTAUGTACELS OTOLEIMV Kol TANPOPOPIDV
Kol M eEocpdion emapk®v enenynoewv emi tov Begpdtov mov BEcape OTIG OIKOVOUIKEG Kol
AoyloTIKEG VIMPEGiEC TG eToupeiag ocuvBétovy 1O KOPLO HEPOg TG epyaciag pag. To &dpog
™mG epyaciog avtig €lval ovou®O®S WKPOTEPO amd TNV €Pyacio mov emTteAEiTonl oTO
mhoicw ékdoomng €xbeong eAéyyov , 6mov o oTdHY0G eivar M SUOPE®OY Kol SlATOTOON
OAOKANPOUEVIIC  YVOUNG €Ml T®V  OIKOVOUIKGOV  Koataotdoemv. Kotd ocuvvémela , n mapovcoo
ékBeom dev ouvbétel €kbeomn eléyyov.

Boaoilopevolr ot oevepynfeico emoxommon, emiPefoidvovpe 0t 0egv €xovv meplEADeL
omv avtilnyn pog otoyyeio mov  Bo  amaitovoov OVLCLDOELS OLOUPOPOTOUCES  OTIG
TPOUVUPEPOUEVEG EVOIIUECEG OIKOVOUIKES KOTACTAGELS , MOTE Vo e£0cpaicBel m coppdpemon
toug pe to Aebvn Aoyotkd Ilpdtuma, mov €yovv vioBetmBel amd v Evponaikn Evoon.
Xoplg va  OTUTOVOLUE  EMPVANE  ®©C TPOC TO  GLUTEPACHOTO TG  EMOKOTNONG ,
emonpaivovpe OTL 0L POPOrOYIKEG ONAmoels Yo Tig ypnoelg 2004 kot to TPAOTO evveduNnvo
tov 2005 dev €yovv efetacHel amd TIC QOPOAOYIKEC OPYEG , WE OULVEMEW VO VLIAPYEL TO
evogyopevo  emPoAng mpdchetwv  @OpwV Kol  mpocovénocewv Kotd 1o xpoévo mov B
eEetacBovv ko opirotikoromBovv. H ékPaocn tov @oporoywod eréyyov Oev glval dvvatdv va
poPrepbel oto TOPOHV OTASO KOl G €K TOVTOL, OV &YEl Yivel OMOONTOTE TPOPAEYN OTIC
OIKOVOUIKEG KOTAOTACES o€ oyéon pe 1o Béua avtd.

ABnva 14.11.2005

O Opxwtoc EAeyktng Aoyiotmg
Avtaovng [Moaraddmoviog
A.M.Z.0.E.A. 11741
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B. 'ENIKA

I'evikég [TAnpo@opics yia v eTonpia

H erapeia “Emyepnoeig Hyov & Ewovog A.E.” mapovctdlet Tig 0uKOVOUIKES TNG KOTAGTACELS Yid
v mepiodo 01.01. — 30.09.2005, oe eToupikd kot EVOTOMUEVO EMimedo, Hall HE TIC «ONUEUDCEID
OV AOTELOVV OVATOCTOGTO TUN O TOVG,.

H etoupeia eivon eykoateotnuévn otnv EALGOa kot €xel €0pa oty [TaAinvn Attikng (006¢ EBvikng
Avtiotdoeng 104). H etapeio «EINIXEIPHXEIX HXOY KAI EIKONOX A.E.» dpactnplonoteitot
OTNV OVOTOPAY®YN KOl OLOVOUN TOWVLOV KOl OTOTEAEL OUIAO EMYEPNOEOV TOV OMOiov &lval M
avaTotn unTpikn etaipeio. Ot petoyés g etarpiog elonydnoay oty mapdAinin ayopd tov X.A.A.
tov lovvio Tov 2005.

Ot etaupeieg mov ovviotobv tov Optko v 30.09.2005 kot ot wAnpopopieg mov aPopodv GTNV
gvomoinom Tovg givat ot €ENG:

, , Atia ,
0,
A/A ETAIPEIA Edpa %o Loppetoyms Toppetoxic MéBoodos
EIIXEIPHIELE HXOY & , , . ,
1 EIKONOS AE. [TaAAnvn - AtTikng 100% - Mntpuci
1 ONPRODUCTIONS A.E.  Mapobvot— Attikig 100% 3.676,01 O
gvomoinon
2 ITEP ZINEMAZX A.E. AOfva — ATTiRAG 100% 1.160.872,72 O
gvomoinon
3 B.M.A. ABEE Koponi — ATtiknic 51% 217.714,26 O
gvomoinon
A.V.E. FOOD AND Metapopemon - o Kootog
* BEVERAGES A.E. Atticic 38,27% 3.262,81 KThonc*
5 POWER MUSIC A.E. Mopovot — ATTikic 51% 263.034,39 O
gvomoinon
6 AUDIO VISUAL CYPRUS Asmrqoma — 100% 120.195,00 KO’GTOQ
LTD Kvmpog KTong*
EAAHNIKA WYXATQIIKA  Ay. L Pévine - . o
7 APKA AE. Metponéc 42% 2.042.257,75 KaBapr Oéon
YYNOAO 3.813.012,95

* H mapoandve etoipeio dev evomombnke kobmg dev aokel oNUOVTIKY ETIOPOCT GTO EVOTOMUEVOL
oTolKEl0 OMOTEAEGLATOV, KOOMG KoL TNV EVOTOMUEVT] TEPLOVGLOKY O1ApBpwo).

O Opwog, vy Vv mepiodo mov €Ange otig 30.09.2005, omacydAnce évo péco O6po 493
epyalopevav. O avtictoryog aptfuog yio v etopio nrav 135.

Ot owovopkég Kataotdoelg £xovv ocvvtaybel oe Evpd, apod avtd eivar to vopioua 6to omoio
Kataypdeovtar ot cuvorroyés. Ola 1o mood eppaviCovtor oe Euvpod, ektdg oav avagépetal
OLPOPETIKA.
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Xoppopemon pe to Aiedviy Aoyrotikd Ilpotvna (AAID) kor ta Aedvi) Hpotona
Xpnpatoowovopikig lapovesiaong (AIIXII).

Ot cVVNUPEVES OIKOVOUIKES KOTAGTACELS GUVTAYONKaY cuppwva pe to AteBvég Aoyiotikd TIpdtumo
34 (IAS 34) mov apopd tn cVVTUEN EVOLAUEG®MY OIKOVOUIKAOV KATAoTACEWV Kot To AteBvég [Tpotumo
Xpnuatootkovopkng IIAnpoedpnong 1 (IFRS 1), emedn] amotelodv péEPOG TV  ETNCL®V
OIKOVOUIKAOV Kotaotacemv TG 31 AegkepuPpiov 2005. ZTi¢ mopovcEeG OIKOVOUKES KOTAGTAGELS EXOVV
epappocBel ta woyvovra Awbvn Ilpdtoma  Xpnuoatoowkovopkng IIAnpoedpnong v 30n
YemtepPpiov 2005.

O Owog epappooe o AAIT ko ta ATIXIT yoo Tpd™ @opd to 2005. Oleg 01 TOKTOTOMGELS TOV
agopotv to pwv Vv 1.1.2004 dibdotnpa, petapépdnikov otnv Kabapn Oon, ota anoteAéopata 6e
véo, kot eppaviCovral otnv Katdotaon Metaporov g Kabaprg @éong, yio v petdfoon and to
EMnvika Aoyotikd I[potoma (EAIT) oto AAIL

AlhayES 6TIS MOYIOTIKES apYES Kol pe@ddovg
Agv tifeTon OEpa oAAoydV 6TIC AOYIOTIKEG apyEG Ko pebddovg pe Baon ta A.ALILL

Going Concern

Ot owovopIKég KaTaoTdoEl Tov gppaviCovtal, £xovv cvvtoybel pe v tpodimdheon OtL 1oydEL M
apyn TG CLVEXIONG TNG EMYEPNUOTIKNG OpacTnpldtTnTag, Yoo TV Toupia kot tov Opko, eved dev
voiotatal kKapio £voeiEn mov va B€tel o€ apeioPnnon v EQoproyn VTS TS OPYNS.

Hpodt epappoy Tov AAIT ko ATIXTI

O Ourog epdppoce yoo tpdtn @opd too AIIXIT to 2005, evd n nuepounvia petdfoong eivat
01.01.2004. Avtég o1 0OIKOVOUIKEG KOTAOTAGELS EUPAVIOUV TOLAGYIGTOV Hiok TPOTYOLUEVT TTEPI0O0
GOV GLYKPIGIUN TANPOPOPNON).

Yuoykpioyun aAnpo@opnon

H dwoiknon ¢ etapeiog xotd ) oOHVTOEN TOV OIKOVOLIK®OV KOTUCTAGE®MY TPOEPRN o€  OAEG TIg
avaykaieg TPocapuoyES ot HeBddoVg AOYIOTIKNG, OMOTIUMONG Kol gvomoinong dote va gival
oopeova pe ta Atebvn Ilpdtoma Xpnuotootkovoukng IIAnpoeopnong. Ta cuykpitikd ctotyeia Tov
2004, &yovv emiong avapopPmBel AGTE Vo KOTAGTOVV GLYKPIGILLOL.
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2rov mivokxa mwov axolovbei mopovoialetor n ovupwvia e Aoyiotikns Kabopns Ocong tov Ouilov
ko1 ¢ Etoupiag omwg nrov mpiv ko omwe eivor peta v epopuoyn twv AIXII, yio tig nuepounvieg
1.1.2004 xou 1.1.2005. Zyucicwvetar ot n etaapio kor OUILoS mpiv TS 10OYYN THS UNTPIKHS 0To XA,
ONUOTIEDAY OTOUIKES KOl EVOTOINUEVES OIKOVOUIKES KOTAOTOOELS UOVO OE ETHOLO. PAoY, Kol Ogv
ONUOTIEVAY TTO TOPEAHOV EVOLGUETES OIKOVOUIKES KOTOOTAGEIS APOD OEV elyav ayetikh vmoypéwaon. H

TPOTH TEPIOOOS TOL LPIOTOTOL TETOLO. DTOYPELON Yo, TNV etaupia kair tov Ouilo, givor avty mwov
KaAvmrer To daotnua 1.1.-30.6.2005

| O Omdog | H Etowio |

| 1.1.2005 | 1.1.2004 | 1.1.2005 1.1.2004 |
Yrorouwo Kabapric @éong pe AAIL 26.310.958 12.414.288 26.148.415 12.414.272
Ynorouo Kabapric @éong pe EAIL 10.389.220 8.638.089 11.372.133 8.310.937
Metafoin 15.921.738 3.776.198 14.776.282 4.103.335
ov avaiveTon:
Enidpaon and avamposappoyn g ofiog tov mayiov 11.509.224 0 11.509.224 0
Enidpaon and avaforlopevn poporoyia -1.580.923 -874.313 -1.697.728 -874.313
Enidpaon omd petaforr] 6toug cuvteleotés omooPécemv 4.434.988 3.218.326 4.262.089 3.218.326
Enidpaon and dwoypogt e£00mV eyKoTAGTOONG 562.573 -425.943 -95.986 -45.229
Enidpacn omd oyiotionoinon cupfdoemv Leasing 654.360 0 498.744 0
Enidpacn omd mpoPAréyeig yio Kivdhvoug kat £€oda -120.111 -93.652 -120.517 -95.448
Enidpaon and pepicpata pn eykpOévra kon katafindévro 446.806 1.951.781 420.457 1.900.000
Aowég emdpaoelg oty kabopr Béon omd TpmdT™N EQapUOYn 14.823 0 0 0
ZiHvoro | 15.921.741| 3.776.198| 14.776.282| 4.103.335]

AvoAvtikd, kotd nv nuepounvia petdfaong ota AIIXIT tpoékvyav ta eEng:

A) Evoopateg AKivntonoinocelg

Evowpara Tdyia TTou amoTIgRénKav oTo apXIKo
KOOTOG MEIOV TIG CUCOWPPEUNEVEG ATTOOREDEIG OMIAOZ ETAIPEIA

NoyI0TIKR aia KaTd TNV nueEpounvia HeTaBaong
oupewva pe Ta AMXM (atmooBéoelg Bdoel o@EAIUNG
¢wng) 5.603.865,46 5.513.570,23

NoyIoTIKA a&ia KaTtd TV nuepopnvia PeETaRaong
OUN@WVA WE TIG TTPONYOUUEVEG AOYIOTIKEG OPXES
(ammooBéoeig MA 100/98) 3.201.353,84 3.111.058,61

20VOAO TTpoCapHoynG oTn AoyIoTIKA adia 2.402.511,62 2.402.511,62
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B) Acopoateg Akivnronomoelg

Aula TTEPIOUCIAKA OTOIXEIO TTOU aTTOTIHAONKAV
OTO APXIKO KOOTOG LEIOV TIG CUCCWPPEUHEVES
amooBEéoelg

OMIAOZ

ETAIPEIA

AoyI0TIKR aia KaTd TNV nueEpounvia petdfaong
oupowva pe Ta AMXI (amooBéoeig Baoel o@EAIUNG
qwnig)

NoyioTikn agia katd Tnv nuepopnvia petdpaong
oUPQWVA PE TIG TIPONYOUUEVEG AOYIOTIKEG OPXES

10.553.373,26

10.553.373,26

(arooBéoeig MA 100/98) 5.740.433,62 5.359.720,08
ZUvoAo TTpooapuoyng otn AoyioTikn agia 4.812.939,64 5.193.653,18
AvdAuon MNMpocapuoywv OMIAOZ ETAIPEIA
Avauopoewon atmooBEécewv Adyw aAAayng weENUNG
CWNG TWV QUAWV TTEPIOUCIOKWY OTOIXEIWV 816.792,23 816.792,23
MeTagpopd £€60wv TToAUETOUG aTTOCRECNG OTA TTIAYIA
TTOU agopouv -978,22 -978,22
MeTagpopd £€60wv TToAUETOUG aTTOCRECNG OTA
ATTOTEAEOUATA TWV XPHOEWV TTOU APOPOUV -425.942,84 -45.229,30
Ymepadia atmmd Tnv ammoTiunon cuvoedeuévwv
ETAIPEILV 4.423.068,47 4.423.068,47
Zuvolo 4.812.939,64 5.193.653,18
D)IpoPréyerg
MpoBAéweig Trou dievepynBnkav TNV nuepopnvia
HeTaBaong yia Tnv pocapuoyn ota AAI OMIAOZ ETAIPEIA
MpoBAéweIg atrolnuiwang TTPOCWTTIKOU -93.652,23 -95.447,62
ZYNOAO -93.652,23 -95.447,62
A) Mepiopata
MeTdBeon avayvwpiong TTANPWTEWV
HEPICUATWY OTO XPOVO £YKPICTNG TOUG OMIAOX ETAIPEIA
Mepiopara TTAnpwTéa 1.951.780,98 1.900.000,00
ZYNOAO 1.951.780,98 1.900.000,00




l‘.—f—-..
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g

E) Avapairopevn @oporoyio

AvaBaAASépevol @OpOI TTOU avayVwPioTRKAV

TNV nUEPOMNVia peTapaong OMIAOZ ETAIPEIA
MpoBA&weig atrolnuiwong TTPOCWTTIKOU 236.270,40 236.270,40
AvaTtrpocapuoyn amooREécewy evowPaTwy &

AOWMATWY AKIVATOTTOINCEWV -1.126.413,98 -1.126.413,98
Ailaypa@r e€6dwv TTOAUETOUG aTTOOREONG 15.830,26 15.830,26
2YNOAO -874.313,32 -874.313,32
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Proforma Owovopkég Kataotdoeig pe AAIL

H etapia e1omyOn oto Xpnpatiompio AGnvov, tov Iovvio tov 2005.

H owovopukn minpoedpnon yio T TPONYOUUEVEG YPNOELS KOTA TN oLVTOEN TOV EVIUEPOTIKOV
Agltiov yuo v glo0ymyn e, PacioTnKE GTIC OIKOVOUIKEG KOTAOTAGES oV giye Onpociedoel N
etaupia pe faon ta EAAnvikd Aoyiotikd Ipdtoma.

210 evnuepmtikd Agltio mepunednke ko m emidpaocn mov Ba elxe M epappoyq tov Aebvov
Aoyotikov [Ipotumov oty Kabapn ®éon tov Opidov kat g etoupiog otig 31.12.2004, kabdg Ko
1N eMdPacT| TOVG 0T ATOTEAEGHATO TNG YPNomg 2004.

H mnpoedpnon oto Evnuepotikd Aektio, dev ocuviotovce mpdtn £@appoyn tov Aebvov
Aoyiotikdv T[Ipotimmv, 1 omola KOAOTTEL £vo EVPV PAGHLO JAOTKAGLDY Kol TANPOPOPNONG, ALY M
eToupio 0EGUEVTNKE OTL TOL GNUOVTIKA TOGA TOV OVOPEPOVTOL GTO EVIUEPMOTIKO OEATIO Yo TN ¥p1|oM
2004 kot agopoldv v mpocyyion mov £ywve pe Paon to Aebvr Aoyiotikd Ilpdtuma, dev Ba
AmEYOLY 0LGLOOME OO AVTE TOL Bal TPOKVYOLV UE TNV TPAOTY EQAPULOYN TV AlEBvav AoyloTikdv
[Ipotomav.

Kotd ™ dadikacio g TpdINg EQOPHOYNS TPOEKVYOV Ol TTO KATM O10POPES OTN AOYIGTIKT Kabopr|
0éom Kot To amoTEAEoHATO, GE GYEOT LE TO OEdOpUEVE TOV Evnuepmtikod Agdtiov.

Erapio ‘Ophog
Evnpeponik Mpom™ Awgopa | Emuegpotiko] Ipoty Awpopa
0 Aghtio Epoappoyn Aghtio Egopnoym
Aoyt KaBapn Oéon pe AAIT 31.12.2004 mov
OT0GIBETON GTOVC UETOYOVE TNE UNTPIKNG 21.768.993 26.148.415| 4.379.422 19.284.470| 25.943.044| 6.658.573
Amotelécporo et Toug eopoug ypriong 2004 12.567.627 13.276.851] 709.223] 13.271.635| 13.840.831 569.196

H Boown ottic tov amokAicewv mpoékvye amd Tn Spopd OVAUECSO OTIC OmOcPECELS UE TO
EMnviké Aoyotcd TIpdtuma Kot exeiveg TOv ¥pNGILOTOMONKAY KATO TNV TPATY EQOPUOYN LE
Baon ta Aebviy Aoyotikd [potuma.

Kotd tig diepyacieg mov €ywvav yia 10 evnuepmtikd Aghtio, n €Ttoupict Yoo TOV VTOAOYICUO T®V
amoGPECEDV TOV EVOOUATOV KOl OCOUITOV TOYimvV e, Ypnoipomoince Pacikd, yio AOYoug
GLVTNPNTIKOTNTOG, TOVG GLVIEAESTEG ATOCPESEWV OV £pApOle He Pdor TV EAANVIKY POPOLOYIKN
vopobeaia.

Kotd v npodm gpappoyn tov Aebvav Aoyiotikav [lpotimmv, n dtoiknon g etapiag, eEétace
o€ Pabog to {Nua ™ ®eEAMUNG Long OAMV TOV TayimV TG, € GLVOLOGHO LE TNV KOAOVOOVEVT
TPOKTIKY o€ €0ViKO Kot d1ebvEC eminedo Kot TV TPocdIdPIoE GE EMMENA TOV EIVOL OVTIKEUEVIKE KO
00MnyoVHV o€ axplPodikain eXidpaoT OTIG OIKOVOUIKES KATAGTAGELS OTO LTV TNV OLTiL.

Ot 6VVTELEDTEG e TOVG OO0V VITOAOYIGTNKAY Ol OMOGPRECELS GTO EVNUEPOTIKO deATIO Kol avTol
OV YPNCLUOTOONKAY KATA TNV TPAOTN EPAPLOYN EXOVV OC EENG:

Evnuepotiké Mpot
Agltio Eogoappoyn
Kripla kot eyKotaoTdoelg KTipimv 5% 3%
Mnyavipoto Kot Hnyovoroykog eEomopog 15% 12%
Metagopucd Méoa 15-20% 12,5%
'Emumho kKot Aomdg eE0mAModg 20%-30% 8%-20%
Software 30% 20%
Awoudpoto 33,33% 20%

12
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Ewdwd yo 1o dwondpoato yo T1g towviec, n emAoyn ¢ amdcoPeong Tovg oe pion mevioetia,
a1tioAoyeitol amd TO YEYOVOG OTL HETA TO TEPOC TOL €V AOY® OOGTAUOTOS OV TPOKVLITOVV
ONUOVTIKA £60000 YlOoL TNV ETOPI0L OO TNV EKUETOAAELGON TOVC. ZNUEIDOVETOL OTL COUPOVO LE TN
olebvn mpakTIk)] wov £QapUOlOVY Ol TEPICCOTEPES ETAPIEG EKUETAAAEVONG KIVILOTOYPAPIKAOV
TAWVIOV, 0 XPOVOG amdOGPEONC TV €V AOY® dtKoOUATOV dev vrtepPaivet ta 20 .

H Betum emidpaon g aAlayng T@V cuvieAeoT®V amocBécemy, otn AoyloTikn Kabapn Béon g
etapiog otig 31.12.2003, wov eivon n nuepounvia Evapéng g epapproyng Tov AteBvav Aoyiotikdv
[Tpotomtwv, aviABe oe moco 3,2 ex. € yih. €, evd yuu v 31.12.04 o€ 4,2 ek. €, Onwg avoldETOL Ko
oToV Tivaka petafoidv g kabapng Béong, katd v petatponn twv EAIT og AAIL.

13
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I'. BAXIKEX AOT'IETIKEX APXEX KAI MEOOAOI

Ot owovopkéG KataoTdoelg xovv cuvtaydel pe Bdon v apyn Tov 16TOPIKOH KOGTOVS , EKTOG OO
TNV OVOTPOGAPHOYN TNG a&log GUYKEKPIUEVOV TToyimV.

Ot k0Opieg AoyroTikég PEBoSOL TOV EPAPUOGTNKOV AVAPEPOVTOL OTIS TAPAYPEPOVS TOV 0KOAOVOOVV:
A0Y16TIKOTOI(61) £600®V

Ta €000 and moinocelg ayabov, Aoyilovtar 6tav mapadoBovv ta ayabd kot ekdobel To0 oyeTIKO
TILOAOY10.

Ta €é60d0 and ToKovg Aoyilovtol avdioya pe To ypoOvo, T0 aveEOPANTO KEPAAOLO KOl TO GLUPATIKO
EMTOKLO.

Ta pepiopato amd Ouyatpikés kor GAAec ovyyevelg etapiec, Aoyilovtar cav £€c0000 OTOV
aro@aciCovv ) dtavoun Tovg ot appodies IN'evikég Zuvelevoels.

Ta éc000 amd Owkaudpoto (royalties) kot ta €60da amd evoikio Aoyilovior GOUEMOVO UE TOVLG
oupPaTikoVs 6povg TOV GYETIKMY GLUPBOANI®MVY, EVD GTO TEAOG TNG YPNONG N TG TTEPLOOOL, YiveTa
oproBétnon o ypovikn Paon.

Bdon evomoinong

Ot evoTtomUEVEG OTKOVOUIKEG KATOGTAGELS, EVOMUATMVOVVY TIG OIKOVOLIKES KOTAGTAGELS TG £TALPLOG
KOl TOV VOUUK®OV TPOSOT®V OV EAEYYOVTAL amd TNV gTaipia (tov Buyatpikdv mc). Eleyyog voeitat
OTL vapyeL, Otov 1 eToupion Exel v e€ovoia va kaBopilel T ¥PNUOTOOOTIKY] Kol Tr AEITOLPYIKY|
TOALTIKY] piog ETEVOLOTNG TNG, £TCL MOTE VO AMOKOUILEL 0PEAT AITO OVTES TIG OPACTNPLOTNTEG.

INa 11g e€ayopéc, To evepynTIKG GTOLYEID KOl Ol VIOYPEDGCELS HOG BUYATPIKNG, OTOTIHOVVIOL GTIC
dikoaneg a&ieg Toug katd v Nuépa g e€ayopdc. Kdabe emmiéov (éhacoov) mocd, 6tav 10 KOGTOG
g e&oyopds etvor peyodvtepo (pkpdtepo) amd tn dikow afio Tov avayvopiciuov kabapod
EVEPYNTIKOV Tov omoktOnke, Aoyiletar cov vrepoio (apvntikn vrepatio). Ta dikoaidpota g
peloyneiog Kotoy®povvtal oviloyo He TO mTOcooTd TG peloynoeiog emi g dikomg a&lag tov
avayvopiciov kabopol evepynTikov.

Mo mv apd™ gpappoyn, cav dikow o&io Tov KabBapol evepynTikoD yo Tig BuyoTpiKEg eTOpied,
BeopnOnke n avaroyia oty kabapn BEon Tovg, 6T ot Tpocdopionke pe Paorn ta AAIL evod
Y 11§ eToupieg mov dev evomomOnkav, cav dikon a&io BewpnOnie n Aoyiotikn kabopn BEcn Tovg
pe Baon ta EAII xotd v 31.12.2003.

Ta amotedéopato Tov Buyatpik®v mov omoktOnKay 1 exmomdnkav otn StipKeEW TG TEPLOOOL,
TepAaUPAvoVTOL GTNV EVOTOMUEVT] KOTAGTACT OMOTEAEGUATOV, amd TV Nuépa ¢ e&ayopdc M
UEXPL TNV MUEPO TNG TOANONG AVTIGTOLYOL.

Inuewwveton 0Tt ot xpnon 2004, anoppoenOnke n etapion STER AE. and ™ Bvyarpikn topio
AIEONEIX EINIXEIPHZEIZ A.E., pe Pdon tig dwtdéelg tov N. 2166/93, pe muepounvia
petacynuaticpov 30.9.2003. H amoppoéenon orokAnpmdnke ot ypnon 2004 xor ot Ppiia T1g
ATOPPOPAOGOS UETAPEPOMNKAY, OAEG Ol GUVOALOYEC TNG OMOPPOPOVUEVIC UETO TNV TMUEPOUNVIO
LETAGY N LOTIGLLOV.

14
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Omov elvar amoapaitnto, yivoviotl avapope®OCELS GTIG OIKOVOULKES KATAOTAGELS TOV BuyaTpikdv, |e
OKOTO OVTEG Ol OIKOVOUIKEG KOTAOTAGELS, VO £X0VV cuvtoyOel e Tig 101EG AOYIOTIKES apyEG, TOV
&yovv vioBetnBel and tov Opro.

Oleg ot dtetaupikés cuvaAloy€g Kot T OETPIKE VITOAOITA, ATOAEIPOVTOL KATH TN JldIKaGio TG
gvomoinonge.

YOPPETOYES GE GUVOEREVESG EMYEIPIGELS

Mio cvvoepévn emyeipnon, eivar pio emyeipnon oty omoia M etarpio ko o Opthog umopovv va
OGKNOOVV OVCLMON EMPPON, OAAL Ol EAEYYO, LE TN CLUUETOYN TOVS GTN ANYN OTOPACEMY TOV
oyxeTilovTon [e TIG TOAMTIKEG TTOV VTH EPOPUOLEL OTO YPNUATOOTKOVOULKE KOl GTNV AEITOVPYIN TNG.

To pepido g etarpiog oto amoteAéopoTa Kol To Kobapd EVEPYNTIKO TOV GLYYEVMOV ETOUPLDV,
EVOOUATMVETOL OTIG OIKOVOUIKEG KOTAOTAGELS TG HE TN HEB0do TG Kabapng BEomng.

Ot ovppetoyéc otic ovyyevelg etapiec, gpeavifovtal 6Tov 160 A0YIoUd TG €Toupiag 6TO0 KOGTOG
KTHONG TOVS, TOV OVOLOPPDVETAL UE TIG OLPOPOTO|CEL GTO TOGOGTH TOV OUIAOV PETA TNV OPYIKN
QOKTNOY], T1 GUUUETOYN TOV OUIAOL OTA OMOTEAEGUATA TNG GLYYEVODS £TOUPiOG Kot To pepiouaTa,
ov &yovv Anebel. To kOGTOC KTNONG €lval SYMPIGUEVO GE AOYOPLIGHOVG OV ERPavilovy
dtkaun a&io Tov KabBapoh evepynTikov kot TV vrepatia yio KAOe cuppetoy.

Ynepoadia

H vrepaio (drapopd) evomoinong mpoxvdmtel cav 10 LrEPPAAALOV TOGH AVAUESH GTO KOGTOG
ATOKTNONG LOG GUULETOYXNG TOV €VOTOlEiTal Kot ot dikoun a&io TV avayvopioIU®V EVEPYNTIKOV
otoyeimv N voypedoewv piog BuyaTpikng, piag cvyyevovg etapiog 1 piog kowonpadiog Kot tnv
NUEPQ TNG EVOTTOINGNC.

Kotd v tpodm epappoyn, vroroyiotnke 1 vrepalia yioo kdbe cvoppetoyn o Buyatpikn 1 cuyyevn
etopia, pe Pdon v avaroyio g UNTPIKNAG ot AoyloTiky kabapn 0éom tng cvyyevodg M g
BuyoTpikng, n omola yio TIC EVOTOIOVUEVEG eTaupieg eiye vmoloyiotel pe Pdomn ta AAIL evd Yo Tig
vrorowmeg pe Paon ta EAIL

O vrepatieg mov Tpoékvyay yia kKabe etarpio peTa@EpOnKay o€ 1010iTEPOLG AOYOPLAGHOVC.

H vrepa&io mov mpokdmtel and v evomoinom piog Buyatpikng 1 piog kowompaiog epeoaviCeton
EEXYOPLOTE GTOV EVOTOUEVO IGOAOYICUO.

H vrepa&io avayvopiletar cav evepyntikd otoryeio kot dev amocPéveTar.

H vrepadio eléyyetor o6& 1KOVOTOMTIKG TOKTIKA OGTAUATO, OO Tn Ol0iKNo™ TG £Topiog, yuo
mBovn ana&imon. Kabe mpofreyn yia analiowon g vrepa&iog LETOPEPETOL GTO OTOTEAEGLLOTA TNG
ePLOdov oL £ywve 1 TPoOPAeyn. TlpoPréyelg analimong g vepaiog, 0eV OVIIGTPEPOVTOL, EKTOC
amd eENPETIKA OTAVIEG TEPUTTMOGELS TOV GLVIPEYOLVV EOTKOL AOYOL Y1 TNV OLTIOAOYN 0T UioG TETO0G
EVEPYELOG.

Koatd v noinon g cvppetoyng oe pia Buyatpikn, cuyyevi 1 o€ Kowompadia, 1 oyeTikn vrepatio
LETAPEPETOL GTOL AMOTEAEGLOTA, Y10 TOV TPOGIIOPIGUO TOV OMOTELEGUATOS TG TAOANGNG.
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Apvntikn vagpadia

H apvnrikn vrepadio epeaviel to vrepPdilov mocd avapeca otnv avaloyio g €toipiog o
oo a&la TOV avoyvopICIUOV EVEPYNTIKOV CTOLEI®V KOl LIOXPEMCENMV UG CUUUETOYNG OE
Buyatpkn, ocvyyevn etarpio 1 Kowvompalio KaTd TV NUEPO TNG OMOKTINGONG KOl OTO KOGTOC TNg
amOKTNONG.

H apvntum vrepoéio petagpépetal katevbeioy 6ta amoteAEoUATO KOTE TNV NUEPA TV ATOKTNONG

NG GLUUETOYNG.
2av amdKTNoN GLUUETOYNG VOELTOL Kol 1] amoppOPpnon pe Paon tig dratdéelg Tov N. 2166/93.

A0YOTIKOTTOIN 61 KO 0TOGPECELS EVOORATOV KUl ACOUATOV OKLVIITOTOUGEMV
Edapixéc extdoeis — Ktipia exuetailevons- Eéomliouos (PPE)

Ot £00Q1KEG EKTACELG KO TO KTIPLOL TOL YPNGILOTOIOVVTOL Y10 TV TOPAY®YH, TN 01d0eon ayabav 1
VINPECLOV, N YO KAALYN OVAYK®OV TOV OOIKNTIKOV LANPECIOV TNG £Toupiag, speavifovtal otov
1GOAOYIGHO OTO KOGTOG TOLG (1) OTIS AVATPOCHPUOCHEVEC 0&lec TOVG, UElOV TIC COPEVUEVEG
amooPécelg toug kor KABe mPOPAeyn vmotiumong mov €xel yive. H Swoiknom Oevepyel
aVATPOCUPUOYEC TNG a&lag aVTAV TOV GTOYYEIMV GE IKOVOTOMTIKA TOKTIKA OLUCTHUATO, (OCTE TO
VOO0 GTOV IGOAOYIGHO VO UMV SLPEPOLY OVCLOOMG omd Tng dikateg a&ieg Katd TV Nuepounvia
TOV 160A0YIGHOD.

Ka06e vepaéio avampocappoyns, (peiov To pdpo mov avaroyel oe avt)v) TIOTOVETOL KATELOEIY OE
AOYOPLOGHO OTODEUATIKOD OVOATTPOGOPUOYNG, EKTOG OO TIC TEPUTTAOCELS TOV 1) VItepaio avTioToryel
o€ pio vra&io Tov TPOEKLYE ATO TPOTYOVLEVT] OVOTTPOGUPUOYT| Y10 TO 1010 TAY10 Kol LETOPEPONKE
OTO OMOTEAEGHOTO. X€ QLTNV TNV TEPITTMOOT N VIEPAEIO LETAPEPETOL GTO OMOTEAEGLOTO, UEXPL TO
m0cd mov avtiotoyel oty vraéia mov giye petagepbel oto mapehbov. H vmaio mov pmopet va
TPOKVYEL OO TNV AVOTPOCUPUOYT| EVOC TTayiov, HETAPEPETOL KOTEVOEIOV GTO AMOTEAECUATO, GTO
Babud mov dev kohdmTeTal and vrepaio mov eixe petapepBel Tponyodueva yo To 1010 Y0 Ko
epupaviCetor oav VTOAOMO GTO AOYoplacpd Tov oamobepoticod vrepaliong KoTd 10 YPOVO NG
OVOTPOCOPUOYNG.

H omndécPfeon Aoyileton otic ovoampocsopuocpéveg afleg TV moylov Kol HETOQEPETOL OTO
AMOTEAECUATO. XE TEPIMTOOT TAOANONG £vOG Tayiov oL £xEL VIOOTEL ovamposapuoyn a&iog, To
vroAoTo vrepaiog mov epPAvVILETAl OTO OYETIKO AOYOPLOOUO OTOBEUOTIKOD KOl apOopd ovTO TO
TAY10, LETAPEPETOL GTOL OMOTELEGLOTAL.

Ot aKIYNTOTOMNGELS VIO EKTEAEDT, Y10 TOPUYMYIKEG EYKATACTACELS KOl EEOMAGHO, Yo EVOlKioon,
Yl SLOTKNTIKY] YPNON M Y10 GKOTOVG TOL aKOUO 0gV £X0VV TPOCAOPIoTEl, Aoyifovion 610 KOGTOG
ToVG, pelov kdBe mpoPreyn amatiwong mov avoroyel. Ze avtd T0 KOGTOG TEPIAAUPAVOVTAL Kot Ot
OYETIKEC OUOPEC EMAYYEAUATIOV KO, Y10 TO EVOMOUOTO AV, HE VOUIUES GOEIES, Ol TOKOL NG
KOTOOKEVOGTIKY TEPLOOOV, GUUPM®VO [LE TN CYETIKY AOYIOTIKN apyn 7OV £YEl VIOOETAGEL O OUAOG.
AvTtég o aktvnTonomoelg apyilovv va amosBévoviot 0tav apyilovv va xpneIomolovvTol.

Ot gyKatooTdoelg Kot 0 EE0TAGHOG p@aviovTal 6T0 KOGTOG TOVG LEIOV TIG COPEVUEVES ATOGPEGELS
TOVG Ko LeloV TG TVYXOV cwpevéveg TPOPAEYELS LITOTIUN GG TOVC.

Ot amocPéoelc hoyilovion pe 6KOmd T Hei®OTN TOL KOGTOVG 1) TNG OVOTPOGUPUOGUEVNG 0Siag pelov
TNV VIOAEIUUATIKY a&lo TOV EVOOUAT®OV TAYIOV GTOXEI®MV, EKTOC TOV E00PIKMV EKTAGEMV KOl TMOV
OKIVITOTOWCEWMY GE EKTELEGT], COLPMOVO LLE TNV EKTILOVUEVT OQEMUN {®N TOVG, XPNCULOTOIDVTOG
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v gubeia péBodo 1 v emrayvvopevn puébBodo. Ta Toc0oTd AmdGPEcNS OV YPNGILOTOLOVVTOL (Kot
Bacilovtar otnv oeélun ddpketa (NG TV Tayimv) givol To To KATm:

Kripla 3%
Mnyaviuota kot Aomog pnyavoroytkdg 12%
eEomMonog

Metagpopwd Méoa 12,5%
Ao paTo Toviev 20%
Emutha kon Aourdg eEomAiopdg 8%-20%

Evoopata méyloa mov agopodv ypnupatodotikny picOmorn amocPévovtar avaioyo pe TNV OQEAMUN
otapketa {mNg Tovg, OTmG Kot Ta 1010KTNTU TAYLOL.

AIKOIOROTO KO AOUTO 0CONATO TEPLOVOLUKA GTOVYELN

Ta dwondporto Tov €xel 1 €TAPEIR GTNV KATOYN TNG APOPOVV SIKOUIMUOTO EKUETAAAEVONC TOVIDV
Kot 1oy0ovV Yo tepimov dekamévie €. Ta dikaidpato ovtd Exovv oeéun (o 1 oroia 16ovToL e
™ YXPOVIKN Oldpkel Tov cvuPoiaiov ekpetdAievong ovtov (15 mepimov € katd pé€co 06po),
®OTOGO TO PEYOADTEPO PEPOG TOV EGOOMV AMO TNV EKUETAALELGT TOVG TPUYUOTOTOIEITOL KATO TN
dlapkela g Tpdtng mevroetiog.. Katd cvuvémeia, to dikoudpato avtd epgovifovior apyikd oto
KOGTOG KTHOMNG TOVS Kot 0moSPEVOVTOL TANPMOG GT TEVTE £TN).

Ta Aourd acOUOTO TEPLOVSIANKA GTOXEIN APOPOVY 6TV a&io TOV AOYIGHK®OV TPOYPOUUAT®V TOV
ypnowonotel n etarpeia oTIc S1dpopeg SOIKNTIKEG Agttovpyieg g Ko v vrepadio amnd v
amoTipno”n TV cuuueToy®v. Ta Tpoypdupoto avtd arcikoviCovtal oty aéio KTHong Tovg Helov Tic
ocwpevpéveg amocPéoelg ot omoieg vroAoyilovtat ot didpketa ™G ®PEMUNG {ong TOVG.

Araliwon

Kotd v nuepounvia tov loodoyiopod o 6pdog e&etdlet to AOYIoTIKG VTOAOUTH TV EVEDUATMV
KOl 0CMUOTOV OKIVNTOTOWCE®V UTMG VLAYl Kdmoto £voelEn anatimon tovg. Edv vdpyet tétoa
évoeln, vrohoyiletar n a&io avéKTnONG TOL TAYioL Kot 1) AOYIOTIKY TOV a&io LELDVETAL GE 0VTO TO
10c6. H mpdPreyn analiowong fapdvel Aueca To 0mOTEAECUOTO TNG TEPLOAOV, EKTOS OV TO TTAY10 £lye
OVOTTPOGOPUOCTEL GTO TAPEABOV KOl VILAPYEL OXETIKO LIOAOmMO LREPASING OVOTPOCUPLOYNS Y10l
avtd 10 Ay oty Kabopr Béon, ondte pe ™V TPOPAEYN omaiwong HEMVETAL OVOAOYO OVTN M
vrepadia. Av n amagioon sivor peyodvtepn amd v vaepodio, 1 O10QPOpPE HETAPEPETAL OTA
ATOTEAECLLATA.

Otav pio wpdPreyn amaliowone mayiov avtioTpEéeetal HePKA 1 oMkd, tOte N afla Tov moyiov
ALEAVETOL KATO TO TOGO TNG OVTIGTPOPNG, OAAL 1 avTIOTPOPY] Umopel va yivel pdvo péxpt 10 moco
™¢ mpdPreymg aralimong mov elye yivel. H avaotpogn tg mpdPreymc, LETAQEPETOL GE OPELOG TV
AMOTELECUATOV, EKTOG 0V TO TAY10 epPavileTon 68 avamposaprosuévn a&io omoTe N AVIIGTPOEN TNG
TPOPAEYNM S HETAPEPETOL GE AHENGT TOV ATOOEUATIKOV At SLOPOPES OVOTPOGOPLOYNG.

Otav dev eivar dvvatd va extiundei n a&io avakmmong evog mayiov, o OUAog  ekTiud v oéio
aVAKTNONG TNG TOPAYMOYIKNG LOVAONG GTNV OO0 OVI|KEL TO GUYKEKPLUEVO TTAY10.

H a&ia avaxmmong eivan peyodvtepn amd v kobapn aglo peuctomoinong kot and v atio xpnong
evog mayiov. T'o v amotipnon ¢ a&log ypnong evog maryiov, ot HEAAOVTIKEG TOUEINKEG POES
TpoeCoPAOVVTOL GE TOPOVCES 0Eleg, Le TNV XPNOoN €VOS PO POPV EMTOKIOL TPOEEOPANGNS TOL
KOADTTEL TIC TOPOVGES EKTIUNGCELS TNG ayopds Yo TV a&io Tov ¥PNUATOS KOl TOLG KIVODVOLG TOV
oyetilovtal [Le TO GUYKEKPLUEVO TTAY10.
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Kéotn daveiopov

Koot daveiopov (toéxor kot Aowmd £€£00a), TOL OPOPOVV AUECH TNV ATOKTNOY, KATOOKELT M
TOPOYMOYN CTOYEI®V TOL EVEPYNTIKOV, TPOCSALEAVOUY TO KOGTOG OVTMV TMV CGTOLYEI®V, HEYPL ALTA
va gtvar étoyo yuo tn xpron mov Exet mpoPrepbel yio o kabéva 1 va glvar £Tolpa yio TOANOT).
Toxol £60d0 ] AOITA 6000 AO TNV TPOCOPIVY EMEVIVOT TOV TPOTIOVTOG dOVEI®V TOV £xovv ANeOel
Y10l TOV TLO TTAVE® GKOTO, LELDVOLV AVTIGTOLYO TO KOGTN dOVEIGHOV TOV KEPOANLOTOLOVVTAL.

Olo To GAAa KON davelopol (ToKol Kot cuvaen £€£000) HETOPEPOVIOL GTO ATOTEAECUATO TNG
TEPLOOOL TOL AVTA TPOLYLLOLTOTOLOVVTOLL.

Kepararomoinon samavaov

Ol ta £€0000 TPMOTNG eyKatdoTaons, Kabmg kot ta ££000 UETEYKATAOTOONS, UETAPEPOVIOL OTO
AMOTELECUATO OTNV TTEPI0O0 TOV TPOLYUOTOTOLOVVTOL.

Kotaokevaotikd copforaro
H etapia dev cvvantel koTookeLaoTIKE cGuUBoiata.
Iowoktnoia erévovong

H wiokmoio erévovong eivar ototyeio Tov €vepynTIKOL TOL KPOTOLVTOL OTd TNV €TOUPia Yo TNV
ATOKOOT KEPODV KEPAANIOV Kol EVOIKi®V 1} LOVO eVOlKimV. AVTEC 01 EmeVOVCELS eppavilovTol pe
) Sikoun a&lo Tovg KaTd TV Nuepounvia tov woloyiopov. Képdn 1 {nuég and v oamotiunon
AVTOV TOV EMEVOVCEMV o€ dlkaeg aieg, petapépovrol katevbeiov ota amoteAécato, oV TEPI000
OV £YIVE 1| AOTIUNGON.

H etapio, ota miaicia g vrToPoAng Tov evnuepoTikod O€ATIOL Yo TNV €100Y®YN TNG OTO
Xpnuotiompto Abnvav, tpokepévon va mpocsdtopicetl v Kabapn e Oéon yo v 31.12.2004
Kot o amoteAéopatd g Yo T xpnomn 2004, pe Bdon ta Aebvn Aoyrotikd [pdtoma, extipnoce v
gvAoyN aia TV YNTESWV Kol KTipiwv NG pe nuepounvia 31.12.2004.

AVTA T0 EVEOUATO TTAY10 OVITKOVY GE S0 KATNYOPiES.

Xm wio weprhapPdvovtor 6ca eEuaNPeTOvV dPacTNPOTNTEG TNG €TOUPiaG TOL TEPAAUPavovTal
6TOVG KOpLovg okomovg g H vrepatia mov mpoékvye amd v amoTiUnon avtdv 1oV GToyEimV,
petapépbnke katevbeiav otnv Kabapn 0&on g 31.12.2004, oe €101 Loyaplacud amobepatikoD.
v GAAN meptlapfavovior d0ca yapoaktnpifovior cov enevovTikd axivnta pe Paon 1o Atebvég
Aoyiotiko TIpdtumo 40 ko givol ototyeia Tov evepynTikoh TOV KPATOOVTOL OO TV £TALPIN Yo TV
AmOKOUIOT) KEPOMV KEPAAAIOV KOl EVOIKI®V 1} LovVo evoikimv. Avtég ot emevdvoelg peavifovtal pe
™ olkoun a&io Tovg KoTd TNV NMuepounvia Tov 16oAoyispov. Képdn M (nuiég amd v amotiunon
AVTAOV TOV ETEVOLGE®V ¢ dikaieg adiec, petapépovtar kotevbeiav ota amoteléouata, otny tepiodo
mov &ywve M amotipnon. H vrepoio mov mpoékvye omd TV amOTIUNON OVTOV TOV GTOLEI®V
peTaPéPONKE OTO AMOTEAECUATO TNG XPNONG TOL &€ywve M amotiunom, onAadn ot ypnomn 2004,
OOKOVTAG CTUOVTIKY ETIOPACT] GTO GUVOAIKO OMOTEAEC LA

AOY® TOL onuavTIKOD VWYOLg NG emidpacnsg, avty eUeoviloviov SOKEKPIUEVO GTO EVIUEPMOTIKO
dektio, ota amoteléopota TG ypnons 2004, ce OVTIOIGTOAN LLE TO. OTTOTEAEGLLOTO TTOV 1 €TOLPIOL
TPAYLOTOTOINCE, OO TIG TPEYOVGES OPACTNPLOTNTES TNG.

EminAéov o010 evnuepotikd deitio, o omoio eykpidnke dAA®OTE A TIC APUOOIEG OPYES TPV TNV
EI00YMY] TOV HETOY®V NG etapiog oto Xpnuototnpo AOnvav, mopéyovioyv ovoALTIKN
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TANPOEOPNON Y10 TOVG YEPIGUOVG OV EYVOV GE OTL APOPA TIC OTOTIUNGCELS TOV YNTES®V Kot
KTIpiowv.

2tov mivakao Tov aKoAoLOEL avaADETAL TO ATOTELESUA TTPO POP®V TNG ¥p1ons 2004, 6To TURKO TOV
aQopd  TIG TPEYOVOEG OPACTNPLOTNTEG TNG ETALPIOG KOl TNV EMIOPAOCT OO TNV ATOTIUNOT TOV
EMEVOVTIKADV OKIVATOV, OTMOC TOL GYETIKO PEYEDN EULPAVIOTNKOV GTO EVNUEPOTIKO OEATIO KO OTTMG
TPOEKLY OV OO TNV TPMTN EQapUoYT Tov [Ipotdimmv.

Evnuepotiké| Ilpotn
Agltio E@appoyn

ATOTELEG L TTPLY TOVG POPOVG TNG ¥pomg 2004

amo T cLvNON dpacTNPLOTNTA TG ETALPIOG 4.544.814 5.847.354
ATOTELEG O OO OOTIUN oM "EMEVOLTIKAOV

wayiov" 9.779.920 9.779.920
YUVOAIKO OmOTEAEC O TPV TOVG POPOLG Y10 TN

ypnon 2004 14.324.734] 15.627.274

XpPNUOTOTIOTOTIKA HECH KO ETEVOVGELS

Ta pNUATOTICTOTIKA EVEPYNTIKA GTOLEID KO VTOYPEDGELS, EUPAVILOVTOL GTOV 1GOAOYICUO TOV
opiAov 0tav o OUAog  €xel SGLUPOTIKEG OEGUEVGELS I OKOUMOUOTO oV oyetilovtol pe avtd To
YPNUOTOTIOTOTIKA PECOL.

Ot amortoglg amd eUmToPIKEG GLVOALOYEG (amonThoelg amd TeAdTES Kot aSioypapa Bpayvmpobesung
MENG), eneavifovtol 6Tov 1GOAOYIGHO GTNV OVOUOOTIKY TOVug afio, HEWdPEVN HE TIC OmopaiTnTES
TPOPAEYELS Y10 ETCPAAELG OMONTNGELC.

Ot enevdOGEIC GE CUUUETOYES Kol XPEOYPOPa, AoyilovTol Katd TNV NUEPA TOV YIVETAL | GUVAAAAYT|
Kol opyIKd KoToy®povvtal 6To KOGTOG TOVuS, MAEOV TO Aowmd KOGTN mov oyetilovtor pe
petaBifoon tovg.

Metd v andKInon T0VG, 01 ENEVOVGELS GE GLUUETOYES KO XPEOYPOPO. Y10l TIC OTTOTEG O OUAOG £)EL
v TtpdBeoN Yo TIG KpaTNOoEL LEYPL TN ANEN TOLG, (EMEVOVOELS TOV KpaTouvTaLl LEYXPL TN ANEN TOVG),
eUQOVILOVTOL OTIG ETNGLEC 1] EVOLAUECES OIKOVOLIKES KATAOTACELS LE TO OVEEOPANTO VITOAOUTO TOLG
peiov toxov mpoPrEéyelg vroTiumong, yw mocd mov doev mpodkeltol vo glompayBodv, ot omoieg
npoPAréyelg emPapdvouy ta amoteléopoto. H etfola «amdcPeon» kdbe ékntoong N £€tpa oo,
eni TOV KOGTOVG AMOKTNONG LG ENEVOVOTNG TOV Kpateitor puExpt T ANEN g, abpoileton pe ta dAla
EIOTPOKTEN £€6000 OO TNV EMEVOLON (Y. TOKOVC) Yo OAN TNV TEPI0d0 amd TNV ayopd UEXPL TN
MEn, dote 10 €0000 mov Aoyiletor oto amoteAéopaTo KAOE mEPLOdOV, VO OvTIoTOWYEL OE pia
otabepn amdO00T TG EMEVOLOT|G.

Ot enevohoeElg 68 GUUUETOYEG KOl XPEOYPOPA, EKTOG OLTAOV TTOL Kpatovvtal péxpt T ANEN tovug,
yopoktnpiloviar cov «OoBEGULES Y. TOANCT 1 «KPOTOVUEVEG Y10 EUTOPKOVS GKOTOVS» Kot
OTOTILAVTOL G KAOE OUKOVOUIKY] KATAGTAOT, UE TIS dikoeg agleg Tovg KaTd TNV NMUEPOUNvio TG
OLKOVOUIKT|G KATAGTACTG.
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Ot J10QOopEéG AMOTIUNONG, YPEWOTIKEG 1 MIOTOTIKEG, TOV CLUUETOYDOV KOl YPEOYPUO®V OV
KPOTOOVTOL Y10, ELTOPIKOVG OKOTOVS, LETAPEPOVTOL OTO OUTOTEAEGLOTA TNG TEPLOOOV.

Ot dpopéc amoTiUNoNG TOV GLUUETOYDV KOl YPEOYPAPMOV TOL &ivol SoBECIUEG Yo TOANGN,
petapépovrot Katevbeioav oty Kabapr Béon péyxpt va toindel n enévovon 1 va arnaSiwbel TAnpwcg,
omOTE TA GOPELUEVE KEPON N ot (nuiég amd omotipunon mov gueoavifovtar oty kabapn Oon,
LETOPEPOVTOL OTA OTTOTEAEGLLATO. TNG TTEPLOOOV.

XPNROTOMOTOTIKES VTOYPEMDCELS Kol KaBapr) OEon

O xpPNUOTOTIGTOTIKES VITOYPEDGELS KOL TO YPNLATOTIGTOTIKG HEGO TOL oyeTilovTon e TV Kabopn|
0éom, Aoyilovtor cOUE®VO [E TNV OVGI0L TOL TEPIEXOUEVOL TOV GLUPBOTIK®OV puBlicewy Tov Ta
dtémovv. ExdoBévta ypnuatomototikd pécao OaveEIGHOD (.Y, OLOAOYIOKO OGVELD) TTOL TAPEYOVV TO
dwaimpa TG HETATPOTNG TOVG o€ Kabapn Béon (m.y. HeETOYES), OTAV AVTO TO SIKAIMILO CLVOPTATOL
pe apePordtnrec Ko Topdyovies mov givol TEPQ amd ToV EAEYXO TOV ORIAOL Tov Ta EE0MGE 1 TOL
KATOYOL OVTOV TV HECOV, KATOXMPOVVIOL GOV VIOXPEDCELS, €KTOC av 1 mbavotnta e un
UETOTPOTNG TOVG €IVl TOAD UIKpN.

Tponelikd davera

Ta évtoka tpamelikd ddveln Kot ot aAANAOYpeol Tpamelikol AOYUPLOGHOL, KATOY®MPOVLVIOL GTO
oLVOMKO KaBapOd Tocod mov €xel Anebel petd v agaipeon TtV Auecwv 500wV cHVOYNG TNG
davewnkng ovuPaong. Ta ypnuotookovoukd €£oda mov oyetiCovion pe avtd To Odveld,
TEPIAMAUPAVOUEVOV TOV TANPOTEDV TOWVAV Yo TPO®PN €E6PANCT 1| TV €E0®V Y10 SLOKOVOVICUO,
KaOMOG Kol To ARESH KOGTN £KOOOMG TOV JOVEIOV, KATOYMPOLVTOL EPOGOV €lval «OOVAELUEVAY OTN
YPEMOT] TOV OMOTEAEGUATOV HE TIOTOON TOV OOVEINKOV AOYOPOICUOV Kol gHeovifovtol oTo
VTOAOITO TOV daveiov g meEPLOOoV €POcOV dev €xovv e£opAndel. T'la 10 AoyoHO TV TOK®OV
YPNOOTOLEITOL 1 KATAAANAN HEOOSOG VTOAOYIGHOV, OVAAOYO KOL LE TO OYVOV EMTOKIO KOl TOVG
dAAovg cvppatikodg dpovg.

Meratpéyipno oporoyrokd ddveia

Ta petatpéyipo  oporoylokd Odveln, Oewpodvtor ocOvOeTo  YPNUATOMIOTOTIKA HEGO TOV
amotelobvtal omd éva cuvOeTIKO VIToYpPEmONg kot £va kaBaprg BEong. Tnv nuépa g ékdoong Tov
UETOTPEYILOV OLOAOY1IOKOD daveiov, vtoAoyileTon 1 dikain a&ia Tov cLVOETIKOD TNG VITOYPEOONG LE
TN XPNOT TOL KATAAANAOV EMLTOKIOV TOV YPNCUYLOTOLEITOL Y10t TO LT LETATPEYILLO OVTIGTOLY O SAVELCL.
H dwpopd avapecsa 6to cuvoikd kabopd mTocd Tov opoAoylaKoy daveiov kol otn dikain a&io g
VIOYPEMONG, TOV TO TAV® OvVOPEPONKE, 0POPE TO EVOOUUTOUEVO OIKOIMUO TNG UETATPOTNG TNG
voypéwong o€ kabopr BEomn tov opidov kot gpeaviCetor oe Aoyaplacpd amobepatikod oTnv
kaBapn Béon.

Ta €£00a €ékdoomg tov daveiov, pepilovtol avapeso 6To GVVOETIKO TG LTOYPEMONG KOl GE EKEIVO
¢ kabapng Béong, avdroya pe To VTOAOYIGUEVA TTOGH ALTAOV TWV GLVOETIKAOV KATd TO ¥pOVO NG
éxdoomne. To Tunqpa Tov apopd kabapn Béon emiPapvivel KatevBeiav v kabapr BEon.

O1 t6K01 Tov 0PopoHV T0 GLVOETIKO TG VILOYPEWOTG TOL daveiov, vtoloyilovTat pe TV epapuoyn
TOV €MTOKIOL OV APOPE OVTICTOVYO UM HETOTPEYIUO OGVELL KOl TO TOGO TOL LTOAOYIGUEVOL
oLVOETIKOV TG Loy pEwong Tov daveiov. H dtapopd avdpeso og avtd T0 VTOAOYIGUEVO TOGH TOKWOV
KOl GTOVG TOKOUG 7OV TPOYUOTIKO KOTORAAAOVIOL PETAPEPETOL GTO VIOAOITO TOL UETATPEYLILOV
opoAoylakob daveiov.
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Yrnoypeooeig and epmopikég ovvarrhayés (mpoun0devtéc)

Olec o1 vToYPeDTEIS Amd EUTOPIKES GUVAAAAYES (VITOYPEDGELS 6€ TPounBevTég) eppaviovion GTov
LCOAOYIGHO GTIC OVOLOGTIKEG TOVG a&iec.

Tithor kaBapig 0éong

Ot tithot g kaBapng Béong (m.y. petoyéc) mov ekdidovtal amd Vv etaipio, Aoyilovtal 6To GUVOAIKO
KaBapd mocd mov Oa elompaybel, petd v apaipeon TV duecwv E6OWV £K00TG.

Ot petoyés epopaviCovror oty ovopaotikn afio Tovg og €O Aoyoplacpd «Metoyukon
Kepaiaiovy, evd og 010popetikd Aoyoaplacuod epeaviletal n « YEP To ApTio S1opopiy.

Hopdymya xpNpoTOTIGTOTIKA péGA.
O 6plog dgv €kdidEL TAPAY®YQ Y10 AVTICTOOUIGELC.
MioOmoerg

Ov webooelg yapaxtnpilovior cov ypNUATOOOTIKEG, OTOV Ol OPOl TOV GYETIKM®V CLUPAcE®V
petagépovv amd dmoyrn ovoiag OAOLE TOLG KIVOUVOUS KOL TO OQEAN TOV OVIIKEWLEVOL TTOV
evoklaleral 6to Lo 610 TEAOG TNG TEPLOdOL picBmong, e v KataoAn and to piobm ctov
Koo evog GuUPOAKOD TN HATOG.

O Ouiiog oav exkpicOwtiic

To é0060 amd Aertovpykég pobdoelg KoTaympeitor oto amoteAéopata o€ pio otabepr Pdon,
avAAOYO LLE TOVG OPOVE TWV GYETIKMV CLUPAGE®V.

O Ouidog oav picOwtng

[Ty Ta omoia €govv amoktnOel Kot ypnoiponoobvTaL pe xpnuUatodotiky picbwon, Aoyioviot cav
oy pe tn pkpotepn aéia avdpesa oty e0Aoyn a&ia Tovg Kol 6TV Tapovsa atia TV EAAYIoTOV
Tnpoudv yoo ™ picbwon. H oyetikn vroypémon tov picboty, gpeoavietal oto madntikd cov
voypEémwon Yy ypnuatodotikég pobmwoels. Ta piocbopata mov mAnpovovtor dwoywpiloviol oTo
TULO TOV aPOPd TOKOVG LE TO OTOT0 EMPaPHVOVTOL T YPTLOTOOIKOVOIKA ££000 KOl GTO TUUA
oL APOPA LEI®ON TNG LIOYPEMONG, LE TPOTO TOV VO TPOKVTTEL Eva oTafepd emtoKlo yio KAOe
nepiodo mive oto vdAoumo TG VIoYPE®ONS. Ot ¥PNUOTOOKOVOUIKES EMPAPVVOELS LETAPEPOVTAL
ota amoteAécpato  kKaBe mePLOSOVL, €KTOC av  emPapivovy TO KOCTOC TOV TOyimV Kot
KePaAaomomBovv (T.y. ooV TOKOl KOTOUOKEVOUOTIKNG TEPLOO0V) e PACT TIG AOYIOTIKES OPYES TOL
opilov Y1 To YEPIoUO TOL KOGTOVG OAVEITLOD.

"E€0da épevvag ko avamtuEng

Ta €Eoda ywo egpegvvntikég Opaoctnpiotnteg Aoyilovionr cav £€E0da otV mEPiodo otV omoia
TPOYLLOTOTOLOVVTOL.
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Ecwtepikd ompovpyodpeveg amd tov OUAO  OCGMOUOTEG OKIVNTOMOMGES, Aoyilovtal, HOVO av
TANPOHVTOL O1 TTO KATW OPOL:
- To evepynTikd oTOLXEI0 TOV APOPA 1) ACHOTN OKLVNTOTOINGT UITOPEL VO TPOGOIOPIOTEL LE
COPNVELN
- Eivat mBoavo avtd 1o evepyntikd otoryeio va SnUovpynoel LEALOVTIKE OIKOVOLLKA KEPOT
- To Kb66TOG OVATTLENG OVLTOV TOL EVEPYNTIKOV oTOoLEiov umopel va TPocdloploTel
a&omoTa.

O)eg 01 00MUATEG OKIVITOTOGELS TOV ONULOVPYOVVTOL EGMTEPIKE omd TNV €Toupia, amocBévovial,
avéloya pe tnv o@éAun dtapkela {ong Tovg, pe v evbeio uéhodo.

Otav ta £€€0da Epevvag Ko avATTLENG, OEV ONUIOVPYOVV L0 ACOUOTY OKIVNTOTOINGT, COLPOVO LE
0G0 TpoavapEpONKay, TOTE HETAPEPOVTOL KATEVOEIOY 0T OMOTEAEGHOTA TNG TTEPLOOOL GTNV OToin
TPOYLLOTOTTO ONKOLV.

AmoOépata

Ta amoBépata amotipovvtal ot pKpoTEPN 0&iot AVAUESO GTO KOGTOG KTNOTMG TOVS Kol TNV Kabopn|
pevotomomolun o&ia tovg. To k6GTOg Yo Ta ayadd mov ayopdlovral amd Tpitovg, Tpocsdiopiletal
amd Vv THoAoylok” a&io Tov ayafod mAéov Kdbe dueco ££000 Tov apopd To ayao pEXPL aVTO Vo
TapoAneOel 0T GLYKEKPIUEVT] KOTAGTAOCT] KOl GTO GUYKEKPIUEVO YMPO oL avTd Ppioketal KOTd TNV
arotipnon. To k66ToG TV TPOIOVIOV amoteAeital amd T0 KOGTOG TOV AUEGHOV DAMK®OV, TO GUECO
€PYOTIKO KOGTOG OTOV €ivat SLVATOC O TPOGIOPIGLAOS TOV Kot TO YEVIKA Propmyovikd 1 dAla £€oda,
TOL YPEWACTNKOV MOTE TO TPOIOV Vo POACEL GTO CUYKEKPIUEVO YDPO KOl OTN GLYKEKPIUEVN
Katdotoon katd 1o ypdvo ¢ amotipnong. To ko6cTog vmoloyileton pe TN YpNom S HEONG
otafukng pebddov. H xabapn pevotomomoun aio ansuovilel tnv extipoduevn a&io TOANGNSG TOV
ayaBov peiov ta ekTpodEVE KOGTH O140€0TG TOV.

Dopor reprrapPoavopuévav TOV avafailopevoy gopmv

O @6pog €160 UATOG TOV EUPAVICETOL GTNV KOTAGTAON TOV OMOTEAEGUATOV, VL TO AOPOIGHO TOV
TPEYOVTOC POPOL EIGOONLOTOG KO TWV OVOPAAAOLEVOV POPOV EICOONUATOC.

O minpotéoc @oOpog eloodnuotog Pocileton ota @opoAioyntéa amoteAéopato G ypnons. Ta
Qoporoyntéa KEPON OUMC pmopel vo do@EPOLY amd To OmMOTEAEGUATO OV ep@avifoviol otnv
KOTAOTOOT OTOTEAECUATOV, KAOMG Oev mePAauPdvouy a@opordynto £00000 1 UN EKTITTOUEVO
Qoporoyikd €£oda, evad emiong dev meptlopPdvouy €coda M €£00a mov givar @opoAroyntén M
EKTNTOUEVO OE EMOUEVES YPNOELS.

O 1pérov (MNpotéog) EOPOg €160MUATOG TOL OpiAov, vroloyileton pe Pdon tov 1oydovia
(POPOAOYIKO GUVTEAEGTY KOTA TNV NUEPOUN VIO TOV 1IGOAOYIGHOD, EMTL TOV POPOAOYNTEWV KEPODV.

H avoPaiidpevn @oporoyia Aoyileton eite cav pio amaitnon (Yo @OPOLG MOV OVOUEVETAL VO
glompayfodv 1 va cuUYMEIGTOOV HEAAOVTIKA LE POPOLOYIKES VITOYPENDCELS), 1| GOV VITOYPEMAN (Yo
@OPOVEC OV AVOUEVETOL VO TANP®OOLY UEAAOVTIKE), Y00 OAES TIG TPOCWOPIVEG (OO (POPOLOYIKY|
dmoyn) Opopég avapueso oTo AOYIGTIKG VTOAOWTO KOl GTY] POPOAOYIKN PACT TOV EVEPYNTIKOV
GTOYEIMV KoL TOV VTOYPEDGEMV, LE TN XpNon TG HeBOdov ¢ vtoypEéwaons. Aniadn kot  apynVv yio
KkdOe drapopd mov eppaviCetar otov Isoroyiopd Adyw g epappoyns tov AIIXII, ce oyéon pe ta
mocd wov Ba eppaviCovrav pe faon o EAMVIKA AOYIGTIKE TPATLTO, TPETEL VO, VTOAOYIGTEL KOt VoL
Aoyiotel | POpoOAOYIKT] EMIMTOON.
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AvoBaAlopeves @oporoyIkEG VITOXPEDGELS AoYIlovTal Yio OAEC TIG POPOAOYNTEEG TPOCSWPVES (od
QOPOAOYIKN AmoyM) SPOPES, EVA AVAPBOALOUEVEG POPOAOYIKES OAITNOES AoyilovTon Yoo OAEG TIG
EKTECTEES POPOAOYIKEL OPOPES, 0TO PabUd TOL avapévovTol oporoyntén kKEPON amd To. omoia
aLTEG 01 O1POoPES Bo UTOPOVGAV VO EKTEGOLV.

H avapoidopevn @oporoyio vmoAoyileton pe PAom TOLG GLUVTEAEGTEG (POPOVL EICOONUOTOS TOV
avopévetol 0Tt Bo vThpPYoLVV KATd TO YPOVO TOL Ol OVAPOAAOUEVES POPOAOYIKES VIOYPEDTELS Bal
TAKTOTONO0VV 1] 01 aVOBAAAOUEVEC POPOLOYIKES amoTNOELS B0 pELGTOTONOOVV 1] GLUYNPLTTOVV.
Kotd v mpdtn €@appoyn, ypnoIonomonkay ot GUVIEAEGTES POPOLOYING EIGOONOTOS TOV {GYVOV
KaTA TO YPOVO AENG TG TEPLOOOV KADE OKOVOLUKNG KOTAGTOONG TOL GLVTAYONKE.

Ot avaforidpevol @Opol  peTO@EPOVTOL OTNV  ¥pE®ON N TNV TWOT®oN 1TNg Kotdotoong
ATOTEAECUATOV, eKTOG OV oyeTilovtan pe avtikeipeva (AOYOPLOUGHOVG) TOV LETAPEPOVTOL KOTELOEiOY
omv koboapn 0éom, omodTE Ge ATV TNV TEPITTO®ON KOl Ol OVOPUALOUEVOL POPOL UETAPEPOVTAL
katevbeiov og ypémon N wiotwon g Kabapng BEonc.

Ot PopOLOYIKEG AMOUTNGELS KOl VITOYPEDGELS cvpymeilovtal 6tav apopoldv pio Tposmpvr (amod
(QOPOLOYIKN Amoy™)) S10.popE TOL TPOKVATEL OO OTOLTHGELS KOl VITOYPEDCELS TN 110G PHONC.

Ipopréyerg

Ot mpoPAéyelg yio kOGTN €YYLVNOoE®Y, Yo TAovueva ayodd, Aoyilovior katd Tnv MuUéEpa Tng
TOANong tov ayabov, pe Paon ektipmon g dwoiknong yw to ££0da wov Ba amoutnBovv amd Tov
OO, Y10 VO KAADYEL TNV DIOYPEWMGCT TNG Y10, EYYUNON.

[IpoPAréyelg yoo k6ot avadiopydvoong Aoyifovtor 6tav 0 OUIAOG £XElL EKTOVNOEL €VO. TANPES
EMIONO GYED10 AVAdIOPYAVMONG, TO 0Toilo £xel kotvomomBel ota puépn mov Biyovion 1) emnpedlovion
amd TV ovadlopydvecn 1 0tav o OUIA0G, dev €xel AAAN €MAOYN €KTOC OO TO VO VAOTOW|CEL TNV
avadl0PYAvVmOT).

Koot amolnpioong npocomikov

O Oplog dev emPapvveror yio €01KE GLVTAEIO00TIKA TPOYPALLOATO Yol TOVG EPYALOUEVOVS CE
avToVv.

Ot kpatikd KaBopPIGUEVEG VTOYPEDGELS Y10 TAPOYEG GTO TPOCMOTIKO, AoYilovTIal GOV VIOYPEDCELS,
OT®OC KOl OVTEC OV APOPOVV TO TPOCOOPIGUEVA TPOYpAUpatTa Tapoxdv. O duthog Aoyilel cav
VILOYPEMON TNV TOPOVoa 0&i0 TV HEALOVTIKAOV PODV Y10l VOLKEG 1 NOIKES VITOYPEDCELS TPOG TOVG
epyalopevoug oe avtv Yo cvvtagloddtnon, amoivon 1 eBedovota ££0do. H mapovca a&io g
KkéOe oyetkng vmoypéwong, vmohoyiletar omd AvVOAOYIGTH| Yoo TNV mMUEpounvia Tov KAOe
1GOALOYIGHOV. AVENGELC 1 LELMOELG GE OTEC TIC KPATIKA KABOPIGUEVES LITOYPEMCELS Y10 TAPOYES GTO
TPoowTIKA, Aoyilovtat katevBeiav ota anoteAécpata ke ypnomnge.

Ov vrmoypewoelg tov opikov mov wpokLTOLV amd TN vouobesio mepl amolNUAOCE®Y TOV
TPOCMOTIKOV, TPocdlopileTor amd avOAOYIoT| KOl AOYIOTIKOTOIEITOL [E TIOTMON GYETIKOD
Aoyoplacuob TpoPreymnc.

EEotepké ovvariioypa Kot aviiotadpion

Ot cvvarrayéc oe EEvo vOopo Aoyiotikomolovvion pe Pdon v weotipio tov EEvou vouiopnotog
Katd v Nuépa g kabe cvvariayne. Katd v nuepounvia Tov 160A0YIGHOD OAQ TO, VOUIGLOTIKA
(xpMUoTIKAE) EVEPYNTIKA GTOTYEIN KO O1 VITOYPEMTCELG TOV APOPOVV EEVO, VOLUGUATO, OTOTLLOVVTOL LE
Baon tig wotyieg Twv EEvov vopopdtov avtg g nuepounvioc. To pn vopiopatikd (xpnuoatikd)
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EVEPYNTIKA GTOLYEID KOl VTOYPEDMCELS OV OMOTILOLVTOL GE dikateg afieg, epdcov apopovv Eéva
vouiopata, arotipovvtal pe Baomn v 1oTipio TG NUEPNS TOV OPLGTIKOTOONKE 1) ATOTIUNOT TOVG
og dtlkaeg agleg. Ot GUVOALOYUATIKEG OLPOPES TOV TPOKVTTOLY PETOPEPOVTOL GTO OMOTEAEGLLOTAL,
EKTOG TOV CUVOAAAYLATIKOV SOPOPOV TOV OPOPOVV UN VOUICUOTIKA (YPMUOTIKA) EVEPYNTIKA
oTOlKEl0 KOl VTTOYPEMGELS, TOV peTaPEpovTal KotevBeiav oty kabopn 0om.

Koa0opiopog Tov o100e6ipmv Kol TORELOKOV 1600VVAR®V

Ta dBéoipa Tepriapfavovy Ta petpntd oto Tapelo, T Katabéoelg dyeme Kot Tpobeouiog Kabmg
KOl TOLG OVOIKTOUG OOGOANTTIKOVG Aoyaplacpovs pe tig tpdmeleg (overdrafts) pe ypewotikd 1
TOTOTIKO VTOAOLTO.

Ta tapelokd 16000vap, apopovy Ppayuypdvies VYNANG EVKOAING PEVCTOTOINGTG EMEVOVGELS, TOV

glvol €OKOAOL HETATPEYIUEG OE UETPNTA Ko givor TOcO KOvid otn ANEN Toug Tov gueavilovv
apeANTEO Kivouvo yio aAAayEC TV OIOTIUNGN TOVG KATA TO ¥POVO THG PEVGTOTOINGNG TOVC.
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A. ZHMEIQZEIZ TQN OIKONOMIKQN KATAZTAZEQN

1.’Ecoda
A. Topeig dpaotnprotnrog

Topéag M tuRua TV dpactnpotitov tov Opilov sivar kdBe SloKEKPIUEVN] ETLYEIPTLLOTIKN
dpaoctnprotnTe pe 101LovVTo YOPOKINPICTIKA ®G TPO TNG QLOTN NG OPACTNPLOTNTAG KOl TOVLG
EMYEPNUOTIKOVS KIVOVVOLS OV GLVETAYETOL (EMYEPNUATIKOG TOUENS). AVAAoYN O1dKpilon yiveTon
pe Péon to emyepnuatikd mePPAAAOV 61O 0moi0 OVATTOGGETOL 1) OPASTNPLOTNTO (YE®YPAPIKOS

TOULENG).

Ta kprrpra v tov kabopiopd topémv tov Opidov €govv mg eENG:

INa toug Emyepnuotucovg Topeic Aapfavovror vrdym ta e€1g kpitipia:

- H pvon tov npoidvtov 1| Tov vInpeciov

- H popon| g mapaymyikng dtadikaciog

- O 10m0g ™G aryopdc oTnV onoia T TPOIOGVTO 1 VINPEGIES TOAOVVTOL 1) TAPEXOVTOL.

- T xanyopieg TV TELATOV GTOVE OTOIOVS TO TPOTOVTA 1 VINPEGIES TOAOVVTAL 1| TAPEXOVTAL.

- Ta xavéio o1evopng TV TPoidvTmV Kol TOPOYNG VIINPECIDOV.

-To yevikodtepo mlaiclo Aetrtovpylag g emyeipnong, OnwG 10  TPOmME(IKO, OAGPOMOTIKO,

KOTOOKELOOTIKO K.A.T.

IMa tovg 'ewypapucovg Topeig Aappdvovior vrdoyn To ENG KpLTRPLOL:

Eyybtnta Asttovpyidv

OpoOTNTA OIKOVOULIK®V KOl TOAMTIKGOV GLVONKOV

Yyéoelg Heta&h EpYOCIOV G dAPOPOVS OTKOVOLLKOVS YMDPOLG

Edwol xkivouvor, o1 omoior GuvdEovTat e TIG AEITOVPYIEG GE GUYKEKPIUEVEG TEPLOYES

PvOuotikol kavoveg cuvaliaypatikoh EAEYYOL

- Emparodvieg cuvoriaypaticol kivovvor

["a dtotknTikovg oKomohg 0 OHIAOG GE LTV TN AT ival OpYavVOUEVOS GE TEVTE POGIKOVG TOUELG
dpacTNPLOTNTOGS.

O kOpieg dpaotnprotreg kébe Topa etvon o1 €Ng:
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Touéoc 1
EMIIOPIA TAINION XE BINTEOKAXETEY & DVD & EKMETAAAEYXZH AIKAIOMATON
KIN/KON TAINION I'TA TTPOBOAH XTON KINHMATOI'PA®O

Topéag 2
EKMETAAAEYXZH KINHMATOI'PA®IKON AIOOYXZOQN KAI ITPOBOAH TAINIQN

Topsag 3
ITAPATQI'H KAI EKMETAAAEYXZH THAEOIITIKQN TAINIOQON

Topéac 4
[TAPOXH HXOAHIITIKOQN KAI HXOI'PAOIKOQN YITHPEXIOQN

Topgac S
ANAITAPATQI'H MOYZXZIKQN, THAEOIITIKOQON KAI KINHMATOI'PA®IKQON EPI'QON XE

YHOIAKOYX AIZKOYZ
Ot peta&d Tov Topémv o1 ToANncelg Aoyilovtal pe Aon Tig TYES TOL EXKPOTOVY GTNV OYOPd.

Otv mnpogopiec avd OpacTNPOTNTO TOV APOPOVV TOLG MO TAVM TOUElC, mapotiBevior otov
TOPOKATO TivaKo:

KYKAOZ EPIrAZIQN KYKAOZ EPIrAZIQN
A/A  ETAIPIEX BAZIKOI TOMEIZ APAZTHPIOTHTAXZ 30.09.2005 30.09.2004
EMIMOPIA TAINION ZE BINTEOKAZETEX & DVD &
1 AUDIO VISUAL A.E. EKMETAAAEYZH AIKAIQMATON KIN/KQN TAINIQN T'IA 24.112.946,76 23.660.168,47

NMPOBOAH XTON KIN/TPA®O

EKMETAAAEYZH KINHMATOIPA®IKON AIOOYZON &
STER CINEMAS A.E. MPOBOAH TAINION 16.178.894,32

MAPAIQIrH & EKMETAAAEYZH THAEOMTIKQN

3 ON PRODUCTION AE. TAINION 6.689.255,04 5.919.256,70
4 POWER MUSIC A.E. QQE(F)’I)E(SI;K(O/\HHTIKQN & HXOTPAGIKON 1.459.121,81
S ooz (VCAITINOMION TEOTHONSNON g

ZYNOAO KYKAOY EPIrAZIQN OMIAOY 48.766.153,21 29.579.425,17

Otv  etapeieg “STER CINEMAS A.E.”, “POWER MUSIC A.E.” xor “BMA ABEE” dev
TEPIAMAUPAVOVTAY GTOV EVOTOMUEVO KUKAO EPYACLOV KATO TNV OVTIGTOLYN TEPSIVY TEPI0d0, KOOGS
OEV 0LOKOVGAY GTUOVTIKY] EMLOPOCT GTO EVOTOINUEVO GTOLYEID OTOTEAEGUATOV KO TNV EVOTONUEVT
TEPLOVGLOKT O1ApBpwoT).

B. I'eoypagikoi Topeig

Ot dpaotploTTEG TOL OUiIAOVL Elval eykoTesTNUEVEG OAEG GTNV EAANVIKN emkpdTeto.
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2. Kbéotog tomcsmv

To k66T0g TOANGEMV Y10 TOV OUIAO Kot TV €T0pio, avalvetotl og Eng:

KOZTOZ NQAHZEQN

OMIAOZ ETAIPIA

30.09.2005 30.09.2004 30.09.2005 30.09.2004
ApoIBég TTpooWTTIKOU 4.562.802,55 2.027.727,39 1.633.026,62 1.580.248,80
ApoiBég & €£0da TpiTWV 6.496.334,44 5.368.456,80 1.733.488,21 2.868.668,87
Mapoxég Tpitwyv 3.300.975,04 555.034,17 201.253,92 224.536,97
dopol - TéEAn 214.105,45 81.522,00 79.901,03 70.850,20
Aldgopa £¢oda 6.517.689,28 4.024.621,64 2.602.530,38 2.670.481,81
AtTooBéoeig Trayiwy 2.153.504,28 377.799,40 1.109.518,68 356.599,34
MpoBAéwelg ekueT@ANeUONg 24.296,03 13.487,89 0,00 7.953,38
AvaAwoelg aTroBeudTwy 2.736.545,96 2.568.415,34 3.268.057,20 2.640.988,95
IdloTTapaywyn -194.703,22 -7.880,21 -7.578,85 -7.880,21
ZUvolo 25.811.549,82 15.009.184,43 10.620.197,20 10.412.448,11

3.’E€oda dr0iknong, 01a0€61g KOl Y PNILOTOOIKOVOULKA

Ta €€0da droiknong kot 01dfeonc Kabmdg KoL Ol Y¥PNUATOOIKOVOMIKES dOTAVEG TOL OHIAOL KO TNG
etopiog avarvovtor og €ENG:

E=OAA AIOIKHZHZ

OMIAOZ ETAIPIA
30.09.2005 30.09.2004 30.09.2005 30.09.2004
AuoIBEG TTPOCWTTIKOU 1.319.271,92 602.448,55 654.349,97 579.050,98
ApoiBég & £€6da TpiTwv 1.353.699,95 1.181.874,94 694.604,70 1.051.167,08
Mapoxég TpitTwv 441.968,14 99.558,04 80.641,98 82.277,14
dbpol - TEAN 53.991,16 26.519,66 32.016,16 25.961,66
Aidgopa £¢oda 1.428.916,00 1.049.350,04 1.042.827,87 978.545,35
AtrooBéaelg TTayiwy 643.561,45 131.777,29 444 581,55 130.668,79
MpoBALweIg ekpeTdAAEUONG 8.802,99 3.203,75 0,00 2.914,36
Zuvolo 5.250.211,61 3.094.732,27 2.949.022,23 2.850.585,35
E=OAA AIAGEZHX
OMIAOZ ETAIPIA
30.09.2005 30.09.2004 30.09.2005 30.09.2004
ApoiBég TTpoowTTKOU 2.310.687,90 1.593.086,27 1.510.359,74 1.576.512,98
ApoiBég & e€6da TpiTwyv 2.327.439,74 2.954.471,87 1.603.275,03 2.861.887,14
Mapoxég TpitTwv 1.257.771,53 236.246,78 186.136,47 224.006,15
dopol - TEAN 117.462,85 71.077,96 73.899,17 70.682,71
Aidpopa £€0da 3.135.951,21 2.714.321,95 2.407.037,98 2.664.168,62
ATTooBéoeig Trayiwy 1.313.721,29 356.541,50 1.026.175,77 355.756,31
MpoBAéweIg ekpeTAAAEUONG 4.687,59 8.139,56 0,00 7.934,58
Xuvolo 10.467.722,11 7.933.885,89 6.806.884,15 7.760.948,49
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XPHMATOOIKONOMIKA EEOAA

OMIAOE ETAIPIA
30.09.2005 30.09.2004 30.09.2005 30.09.2004
Tékol Leasing 516.979,09 13.757,95 130.244,91 13.757,95
AoiTroi T6KoI & ££050 TPaTTEWY 2.999.993,54 1.660.733,96 1.417.273,82 1.044.440,26
T0volo 3.516.972,63 1.674.491,91 1.547.518,73 1.058.198,21
4. Aowta £6000 Kan £€000.
Ta Aowd £c0d0 Kot ££0d0L avalvovTol g €ENG:
AOINA EZOAA
OMIAOZX ETAIPIA
30.09.2005 30.09.2004 30.09.2005 30.09.2004
Noitrd €000a ekpeTAAAEUONG 255.142,39 993.227,06 87.188,11 993.227,06
‘ExTakTa €0000 & KEPON 556.800,68 58.886,46 555.176,47 58.886,46
ZUvolo 811.943,07 1.052.113,52 642.364,58 1.052.113,52
AOIMNA EEOAA
OMIAOZ ETAIPIA
30.09.2005 30.09.2004 30.09.2005 30.09.2004
‘ExtakTa £€£06a & {npIEG 87.684,76 14.675,84 64.735,21 14.279,68
Zuvolo 87.684,76 14.675,84 64.735,21 14.279,68
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5. ®opor

Popol OMIAOZ ETAIPIA
AvaBaAAouevog popog 949.712,90 413.232,74

DEp0og €100dANATOG 733.116,48 607.518,28

Zuvolo 1.682.829,38 1.020.751,02

6. Ergvovoseig og akivta

ZyeTIKG PE TIC EMEVOVGELS OE OKIVITO TOL OUIAOL KOl TNG ETAPING, O1 GYETIKEG TANPOPOPIES ExOVV

o6 eéfg:

OMIAOZ & ETAIPEIA 30.09.2005

Kartnyopieg AKIVATWY yia €TTEVOUTIKOUG Zuvolo AvamréofeoTto
OKOTTOUg Aia kTiiONg amooBécewyv utréAoitro
OikoTreda - MTeda 11.307.020,00 0,00 11.307.020,00
KTipia - KTIpIOKEG EYKATAOTAOEIG 1.127.444,34 36.850,82 1.090.593,52
ZUyvoAo Emrev3uTikwyv mrayiwv 12.434.464,34 36.850,82 12.397.613,52

7. EVOONOTES 0KV TOTOMGELG

ZYETIKA LE TIG EVODUATEG OKIVITOTOMGELS TOV OUIAOL Kot TNG ETAPIOG, Ol GYETIKEG TANPOPOPIES

€xovv mg e&Ng:

OMIAOZ 30.09.2005

Zuvolo AvamréoBeoTto
Kartnyopieg Evowpatwv AKIVNTOTTOINCEWV Agia KTRONG amrooBEcEwvV utroAoITro
OikoTreda - Mmeda 740.431,51 0,00 740.431,51
KTipia - KTIpIGKEG EYKATAOTACEIG 10.786.980,00 1.281.009,96 9.505.970,04
Mnxavruata - pynxavoAoyikog e€0TTAITuGG 16.472.589,30 4,585.033,28 11.887.556,02
MeTagopikd péoa 372.991,53 259.422,74 113.568,79
‘EmmAa & Aoimrog E0TTAIGHOG 7.053.272,16 2.385.809,53 4.667.462,63
20voAo Evowpatwy Trayiwv 35.426.264,51 8.511.275,51 26.914.989,00
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ETAIPIA 30.09.2005
ZuvoAo AvatmrooBeoTo
Katnyopieg Evowpatwv AKIVITOTTOINCEWV ASia kTRONG aTooBéoewyv utroAoitro
Oikétreda - MNmeda 740.431,51 0,00 740.431,51
KTipia - KTIpIGKEG EYKATAOTACEIG 5.348.605,72 699.245,49 4.649.360,23
Mnxavruata - unxavoAoyikog eE0TTAIGUSG 2.355.340,60 1.823.227,56 532.113,04
MeTagopikd péoa 193.856,54 148.815,14 45.041,40
‘EmmrAa & Aoimrog €0TTAIoHOG 977.066,19 694.884,56 282.181,63
2U0voAo Evowpatwy rayiwv 9.615.300,56 3.366.172,75 6.249.127,81
ETAIPEIA - ITIINAKAYX METABOAQN ENXOMATOQN AKINHTOIIOIHXEQN
AEIA KTHZEQE ANIOZBEZEIZ ANAIOXBELTO
YIOAOINO
YIOAOINO MPOXOHKEE MEIQEEIZ YIOAOINO | YHOAOINO | AMIOXBEXEIE |  AIATPA®H YHOAOINO 30.09.2005
31.12.2004 MEPIOAOY MEPIOAOY 30.09.2005 31.12.2004 MEPIOAOY | ATIOZBEZEON 30.09.2005
IMneda - Owéneda o
EMEVOVTIKOUG GKOMOUG 11.307.020,00 0,00 0,00 11.307.020,00 0,00 0,00 0,00 0,00  11.307.020,00
Dijrede - Owkénedo 754.908,11 0,00 14.476,60 740.431,51 0,00 0,00 0,00 0,00 740.431,51
Kripuo - Ktiprokés eykatactaosg
Y10 enEvdVTIKOG GKOTODG 1.127.444,34 0,00 0,00 1.127.444,34 15.711,24 21.139,58 0,00 36.850,82]  1.090.593,52
Kripuo - Kniprokés eykataostaosg 5.208.993,42 139.612,30 0,00 5.348.605,72 581.493,61 117.751,88] 0,00} 699.245,49 4.649.360,23
Mnjyovipero - pnyevohoyikog
eEomhopog 2.344.815,60 10.525,00 0,00 2.355.340,60 1.687.173,61 136.053,95 0,00 1.823.227,56 532.113,04
MeTagopukd. péca 193.856,54 0,00 0,00 193.856,54 139.500,91 9.314,23 0,00 148.815,14 45.041,40
"Emumo & homég eLomhopog 891.384,41 85.681,78 0,00 977.066,19 589.238,90) 105.645,66 0,00 694.884,56) 282.181,63
LYNOAO 21.828.422,42 235.819,08 14.476,60 22.049.764,90 3.013.118,27 389.905,30 0,00 3.403.023,57 18.646.741,33
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OMIAOX - MINAKAX METABOAQN ENXQMATOQN AKINHTOIIOIHZEQN

AEIA KTHEEQY AIIOXBELEIX ANANOZBEXTO
YIIOAOIIIO
YIIOAOIIIO MPOXOHKEX MEIQZEIX YIIOAOIIIO YIIOAOINIO | AIIOXBEXEIX AIATPA®H YIIOAOIITIO 30.09.2005
31.12.2004 MEPIOAOY MEPIOAOY 30.09.2005 31.12.2004 MEPIOAOY AIIOXBEXZEQN 30.09.2005 o

IMneda - Owdneda Yo
EMEVOVTIKOVG GKOTOVG 11.307.020,00 0,00 0,00 11.307.020,00 0,00 0,00 0,00 0,00] 11.307.020,00
Dijreda - Owkémeda 754.908,11 0,00 14.476,60 740.431,51 0,00 0,00 0,00 0,00] 740.431,51
Kripw - Ktiplokés sykataotaosig
Y10 ETEVOVTIKOVG GKOTOVG 1.127.444,34 0,00 0,00 1.127.444,34 15.711,24 21.139,58 0,00 36.850,82 1.090.593,52
Kripw - Ktipwoxés sykatootassig|  10.423.189,73 363.790,27 0,00 10.786.980,00 1.003.186,00 277.823,96 0,00 1.281.009,96 9.505.970,04
Mnyevijpatae - pavoroytkog
gEomMopog 12.437.267,50 4.035.321,80 0,00 16.472.589,30 3.275.841,30 1.309.191,98 0,00 4.585.033,28 11.887.556,02
Metagopikd péca 345.855,38 27.136,15 0,00 372.991,53 210.185,63 49.237,11 0,00 259.422,74 113.568,79
'Emutho & hourdg s&omiopdg 3.803.460,53 3.249.811,63 0,00 7.053.272,16 1.822.701,92 563.107,61 0,00 2.385.809,53] 4.667.462,63
XYNOAO 40.199.145,60 7.676.059,85 14.476,60 47.860.728,85 6.327.626,09 2.220.500,24 0,00 8.548.126,33 39.312.602,52

8. Avio oToyeia EvepyNTIKOV

ZHETIKA LE TAL AQUAO GTOLXELD EVEPYNTIKOV TOV OUIAOV KO TG ETOPIOG, Ol OYETIKES TANPOPOPIES

€xovv mg e&Ng:
OMIAOZX 30.09.2005
Zuvolo AvamréofeoTo
AiUAa oTolIXEia EVEPYNTIKOU Agia kTRONG arooBEoewv uTT6AOITTO
AKaiwuaTta TaIvILyY 17.374.691,23 7.817.991,08 9.556.700,15
NOYIOUIKG TTpoypAupaTa 261.989,45 210.913,22 51.076,23
Ytepagia opilou 15.797.621,16 0,00 15.797.621,16
ZUvoAo AUAwV Trayiwv 33.434.301,84 8.028.904,30 25.405.397,54
ETAIPIA 30.09.2005
Zuvolo AvatréofeoTto
AiUAa oTolxEia evepynTIKOU ASia kTRONG amoofécewv utroéAoITTo
AIKaIpaTa TAIVIWY 16.908.843,01 7.611.556,66 9.297.286,35
NOYIOUIKG TTpoypauuaTa 44.370,54 29.457,86 14.912,68
Ymepaia etaipiag 8.327.923,91 0,00 8.327.923,91
20voAo GuAwv Trayiwv 25.281.137,46 7.641.014,52 17.640.122,94
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9. Erevovoeig o€ Ouyatpikéc Kot cuyyeveig eTanpieg

H ocvppetoyég oe Buyatpikéc kot cuyyeveic eTaupieg o€ ETOPIKO KOl GE EVOTOMUEVO EMUTEDO
AVOIADOVTOL GTOVS ETOUEVOVG TVAKEG:

Ouyartpikég OMIAOZ ETAIPIA
ON PRODUCTION 0,00 3.676,01
BMA ABEE 0,00 217.714,26
POWER MUSIC AE. 0,00 263.034,39
STER CINEMAS A.E. 0,00 1.160.872,72
AUDIO VISUAL CYPROUS 120.195,00 120.195,00
PARADISE 35 A.E. 42.000,00 0,00
POWER MAX A.E. 24.000,00 0,00
Zuvolo Aiag Ouyatpikwv 186.195,00 1.765.492,39
ZUYYEVEIig OMIAOZ ETAIPIA
AVE FOOD BEVERAGES A.E. 5.262,81 5.262,81
EAAHNIKA WYXAI QKA NMAPKA AE. 2.161.878,65 2.042.257,75
EAR 2 EAR ALE. 23.480,00 0,00
2.190.621,46 2.047.520,56

2UvoAo Adiag Zuyyevwv
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10. Arotioseig

Ot amoitoelg S10KPIVOVTOL G OALTIOELS OO EUTOPIKES GUVUALAYEG KO GE AOUTEG OTOLTY|GELS.

MeAdTeg & AOITTEG EUTTOPIKES ATTAITACEIG

OMIAOZ

ETAIPIA

AtraitAoelg atrd TTeAATEG
ATTQITAOEIG aTTO agIOYpPaPa

14.104.405,98
23.754.148,66

6.203.041,00
18.184.230,74

ZUvoAo

37.858.554,64

24.387.271,74

MNoirég araITHOEIG

OMIAOZ

ETAIPIA

XpewaoTeg dIAPOoPOI
MeTaBaTikoi evepynTikoU

14.843.305,87
5.437.711,65

13.079.652,48
58.823,53

ZUvoAo

20.281.017,52

13.138.476,01

11. Taperokd d100éc1pa Ko 160dVVa A

Tapgiakd diabéocipa & 1I00dUvapa OMIAOZ ETAIPIA
Tapeio 657.895,29 251.890,02
KataBéoeig Tpatefwv 2.858.410,51 692.505,21
Xpedypaga TTPog TTWANGCNH 418.330,29 418.330,29
Zyvolo 3.934.636,09 1.362.725,52

Ta «ypedypapa TPOG TOANGN» apopovV oe Petoyés g etotpieg “HOME NET”, 11g onoieg 1 etaupia

npotifeTon vo ToANCEL.

12. IlpopnOevtéic & cLvaQEig VTOYPEDGELG

Ot TpounBevTEC KOl 01 GLVAPELG LTTOYPEMOELS, AvaADOVTOL WG EENG:

MpounBeuTég & oUVAQPEIG UTTOXPEWOTEIG OMIAOZ ETAIPIA

YTTOXPEWTEIG O€ TTPOUNBEUTEG 5.473.432,87 2.756.741,88
Agidypaga TTAnpwTéa 17.908.798,10 6.873.438,62
20voAo 23.382.230,97 9.630.180,50
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13. Aowtéc Makpomtpo0eopes vroype@doeLs

Ot Lowég pokpompdOEGLES VTTOYPEDGELS, AVAADOVTOL WG EENG:

Noirég MakpoTrpO0eOUEG UTTOXPEWOTEIG OMIAOX ETAIPIA
MakpoTTp6Beapeg AQVEIOKEG UTTOXPEWOTEIG 12.992.293,53 4.542.293,53
Ymroxpewoeig atd Leasing trayiwv 10.135.447,68 1.673.405,05
NOITTEG HOKPOTTPOOBETUES UTTOXPEWTEIG 300,00 0,00
ZivoAo 23.128.041,21 6.215.698,58
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A. AOIIIEX I'NQETOIIOIHXEIX

I'. Zvvarhayég pe oovoedepéva pépn

Xovariayn 1 vréroiro (Tocd g €) Etrapeiag Opiiov
1) THoMoec ayafdv kot vInpecudv 403.522,77 7.888,44
i)  Ayopég ayaBdv kot vanpesidv kot ££0da 2.911.899,21 3.600,00
iii)  ATouTNoEIg 0o GLVAEdEUEVA PEPT 5.550.642,64 299.334,27
iv)  Ymoypedoelg mpog cuvdedepéva uépn 1.567.429,34 0,00

A. Bacwkd képon ava petoyn

‘Eywve adénon tov petoyikod kepaiaiov g etoupeiog (Pdoel tov ektaktov [Nevikov

Yvvedevoewv Tov petdymv g 31/05/2005, 28/06/2005) pe onudcta eyypagn. Zuvorkd to
Ke@Aiata Tov aviAnOnkav nTav 9.720.000,00 Evpod peiov ta £é€oda 826.357,64 Evpod, mov
avtiotoryovv o€ éva kKabapd mocd 8.893.642,36 Evpd. H miotomoinon g avénong tov
petoytkov keeaAaiov €ywve otic 05/07/2005. H mepiodoc doknong tov SKOIOUATOV
agpopovoe to dSdotnua 23/06-27/06/2005, o apBudg tov véwov petoy®v oville oe
4.050.000, n  mupepounvia. éykpiong omd to A.X tov Xpnuatiotnpiov AdBnvov MTov 1M
30/06/2005 xor M muepounvior €vapéng OmPayHATELONG OAMV TOV UETOXDOV MTOV 1|
12/07/2005.

H untpwn etopeioa mpoéfer to ZemtéuPpro tov 2005 oe amdknon 2.166 petoydv g
Buyatpung «On Production A.E.» av&dvoviag 10 m0c0oTtd GLUUETOYNS TG amd 99% oe
100% avtictotya.

Agv vrdpyovv emidikec 1 VO STNGio SAPOPES, KAODG KOl OmOPACGES OIKACTIKMOV 1|
OOIKNTIKOV OPYAVEOV OV EVOEYETOL VO €YOLV OTMUOVTIKY EMMTOON OTNV OIKOVOLIKN

KOTAGTOOT TOV ETOLPELDV TOV OUIAOV.

Ot avéLeyKTeG POPOAOYIKA YPNOELS Yoo TNV €TOnpeia Kol TG gTtonpeieg Tov Opidov givar 1
ypnon 2004.

Eni tov mayiov otoyeiov voistavion epnpdypota Bapn yio tov Opho 3.821.716,80 Evpod
xo v v Etoupeia 3.821.716,80 Evpo.
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OMIAOZ ETAIPEIA
01/01-30/92005  1/07-30/09/2005  01/01-30/92004  1/07-30/09/2004  01/01-30/92005 1/07-30/09/2005  01/01-30/9/2004  1/07-30/09/2004
K£pdn mov aveloyovv otoug
HETOOVS TG NTPLKIG 2.723.458,79 219.009,82 1.887.073,82 171.192,79 2.238.493,54 166.787,89 1.747.966,77 137.431,15
Zrofpuopivos péoog pog Tov
pLOpoY TOW PETOYGV 12.115.402,00 14.815.402,00 2.035.000,00 2.035.000,00 12.115.402,00 14.815.402,00 2.035.000,00 2.035.000,00
Boioudi KkEpo1 v peto] 0,22 0,01 093 0,08 0,18 0,01 0,86 0,07



ZNUEIWOEIG ETTI TWV OIKOVOUIKWY KATAOTACEWY gvveaurivou 2005

[Tépav Tov MO avapepBEVTOV YEYOVOT®V, OEV VTTAPYOVV ULETOYEVESTEPO, TV OKOVOUK®OV
KOTOoTAcEWV YeYovoTa, To. omoio va. agopovv gite tov Outko 1 v Etoupeia, oto omoia
emPdrdetor avaeopd and ta Aebvn Ilpotura Xpnuotoowovopkng [IAnpoedpnong.

2V Topodoo EVOIAIEST OIKOVOLIKY KOTAGTOOT OEV LIAPYOLV EMOYIKA 6000 1] AVAOUOA
KOGTY.

Agv vpEav TEPUTOGEIS AOYIGLOV EGOOM®V 1) OUTAVAOV TO, OTTOL0L OEV QLPOPOVV TNV TAPOVC.
mepiodo.

2V mopovoa TeEPiodo Oev Eyvav EKTIUNGELS TEPIOVCLOKAOV GTOXEI®MV, EVA Ol TeEAEVTOiEG
dtevepynOnkav otig 31.12.2004.

Agv vtapyovv acuviON KOVOOALN 0TI OIKOVOLIKES KOTAGTAGELS TG TEPLOAOV.
Agv gxd6OnKav, oVTE EMOVOYOPASTNKAY, OVTE EE0PANOT KAV OLLOAOYIES.

Mepiopata mocov € 420.456,60 mAnpdOnKav TG0 6TV Tapeion 0G0 KOl GTOV OUAO GTNV
Tapovoo evoldpecn mepiodo.

Extdg amd v adénon tov HETOYIKOL KEPOANiov NG eTapeiog pe onpdcto yypoen Kot Tnv
e€ayopd tov 1% g OBvyarpung «On Production A.E.», otnv mapodoa evordueon mepiodo
oev éhoPav yopa petoforéc ot OwbpBpwon ¢ emiyeipnong, ovumeptAapPoavouévev
EVOTIOUOEMV, ayOpOV 1 TOANcE®V Ouyatpik®v kol pokpompoddecuwv enevovoemv,
avVad10PYOVAOCEMY KOl SIUKOTTOUEVOV dPACTIPLOTATOV  TANV 00wV £XOVV AAPEL YDPO OTIC
TPONYOLUEVES OMNOG1EVDEITEC EVOLAETES TTEPLOOOVG TNG TAPOVGAG OIKOVOULKTG TEPLOJOV.

Agv vmapyovv evoeYOUEVEC TPOPAEYEIS OTNV TAPOVCH EVOLAUEST TEPI0O0 EKTOG TMV
OYNUATICOEICDV Y10, TNV «TPOPAEYN omolnpimong TPocOTKOHY.
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