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Iooroyiopoi

Tload o€ Evpor

ENEPTHTIKO

M kvkhogopoiv evepynTikd

Evodpara ndya

Abha meprovotakd ooyl

Enevdioeig og axiviyo

Enevdioeig oe entyetproeig mov evomotodvat pe kabapn Oéon
Enevduoeig oe emyeipiogig mov evomotovviet je okikr evomoinen
Xpnpatootkovopkd ototyeio Sdéatpe mpog mdAnon

Aowmég emevioeig

oapdyoya

Aotég omeumioelg

Kvkhogopoiv evepynTikd
Anobéparta

Eumopukég kot Aomég omoutiogig
Tpokatafods) popov eicodnpoTog
Topayeye

Tapewkd Swbéoe Kut wodovape

Livoko evepynrikod

TATA KEQAAAIA

"Iow0 kepdhone amod1d0pEv 6TOVG PETOYOVS

Meroyud kepdhao

AnoBepati vagp 1o 4ptio

Tovadhayporikés Sagopég evoroinamg Evav Buyatpikdv
Ao amoBepetikd

Keépdn/ (Cnuiég) e1g véov

Zovoko

Awordpata peroyngiog

Zivoho 10iov kepodaiov

YIIOXPEQXEIZ

Moxkpompobeopeg vioypedoeg

Advern

Yroypedoeis and ypnuatodorikés pobdoeig

Hapdyoya

AvaPodopieves oporoyikég VIoypERTELg

Yroypedoeig mapoydv tpocmikod Aoym e£0d0v amd my vnpesic.
Emyopryioetg

TIpophéyeig

BpayvumpoBeopes vmoypedioeig
Tpoyndevtég ket howés vmoypedogig
Yrogpéwon yio. popo £100d10T0g

Aotmég poporoyikes Vmoypedoelg

Advew

Yroypedoeig and ypnpotodorikes wiobooeig

Zivoho vroypedocov
Zivoho 10iov kepoeiov Koy vIoYPEDOEOY

Inpeioon

ENOIIOIHMENA ETOIXEIA ETAIPIKA XTOIXEIA
31/12/2005 31/12/2004 311212005 31/12/2004
80.845.028 80.122.954 69.099.756 69.285.772

982.367 1.197.442 731.063 1.012.783
5.637.258 2.200.000 2.097.854 2.200.000
890.656 713211 686.907 655.765
0 0 14.992.495 13.331.568
370.745 0 370.745 0
0 346.898 0 346.898
514579 0 514579 0
2.044.202 2.775.426 1.598.769 2.307.676
97.284.835 93.355.931 90.092.168 89.140.462
41.598.324 34.521.651 24.438.882 19.359.703
51.874.723 50.141.232 42.563.593 40.695.981
166.076 0 166.076 0
276.175 0 276.174 0
3.109.227 1.620.123 788.615 1.229.749
97.024.525 86.283.006 68.233.340 61.285.433
194.309.360 179.638.937 158.325.508 150.425.895
9.302.855 9.302.855 9.302.855 9.302.855
32.349.082 32.349.082 32.349.082 32.349.082
37.663 7.948 0 0
20.795.094 18.426.175 20372528 18.174.406
31.318.013 31.462.271 22.731.854 25.087.425
93.802.707 91.548.331 84.756.319 84.913.768
0 0
93.802.707 91.548.331 84.756.319 84.913.768
38.146.547 33.178.999 37.942.478 32.484.544
3.668 4924 0 0
278.521 0 278.521 0
9.433.420 8.688.616 9.138.642 8.320.074
821.349 700.241 801.181 700.241
887.476 1.087.783 887.476 1.087.783
154.778 86 232.909 161.921
49.725.765 43.660.649 49.281.213 42.760.563
17.267.115 18.801.225 10.636.893 11.699.636
167.128 366.420 0 339.245
375.585 166.631 175.955 115.947
32.923.635 25.082.146 13475.128 10.596.736
47425 13.535 0 0
50.780.888 44.429.957 24.287.976 22.751.564
100.506.653 88.090.606 73.569.189 65.512.127
194.309.360 179.638.937 158.325.508 150.425.895

Ot onueidoels otig oerideg 7 €wg 54 amotehodv avandoTUCTO HEPOG OVTMV TMV ETHOLOV OLKOVOMKAOV

KOTOOTACEDV.
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Kataotaoelg Aroterleopnatov

ENOITOIHMENA ETOIXEIA ETAIPIKA XTOIXEIA
oo oc Evpy Inuadoeig 12pijveg éog 31/12/2005 12piveg foog 31/12/2004 12ijveg éog 31/12/2005 12piveg éog 31/12/2004
NoMjceig 6 109.264.649 105.324.779 71.146.479 71.652.570
Kootog IToinbéviav 24 -85.101.743 -81.232.543 -56.229.161 -54.229.411
Mewkro Képdog 24.162.906 24.092.236 14.917.318 17.423.159
"E€oda d16eong 24 -14.248.192 -10.729.966 9.223.115 -7.790.691
"E&oda dtoiknong 24 -3.515.702 -3.235.151 22126276 -2.007.869
Aowrd £50d0 / (€€0da) expetdhhevong (kabopd) 28 817.054 1.224.267 457.527 -217.482
Amoteléopata ekpeTallevong 7.216.066 11.351.386 4.025.454 7.407.117
Xpnpotoowkovopkd £50da 26 -2.943.683 -2.271.633 -2.261.366 -1.706.574
Xpnuazootkovopkd £50de 26 930.864 555.359 607.907 287.606
"Ecoda and pepiopota 28 37.291 20.409 210.541 20.169
Képdn/ Znwuég omd ovyyeveig engeipiioelg 28 117.459 -422.395 0 0
Képon mpo popav 5.357.997 9.233.126 2.582.536 6.008.318
DGpog 16001 paTog 27 -1.568.220 708.999 -1.162.508 1.133.080
KoOapa képdn meprodov amd ovvelopeveg
dpusmpromreg 3.789.777 9.942.125 1.420.028 7.141.398
Karavepnpéve ot :
Met6yovg TG pntpikii 3.802.138 9.942.125 1.420.028 7.141.398
Awaioporo petoynelog -12.361 0 0 0
3.789.771 9.942.125 1.420.028 7.141.398
Képon ava peroyi mov avahoyodv 6Tovg petdyovg
™G PTPUKIG Y10 TV TEPiodo (ekppacpéve o €
avd petoyn)
Baowkd 33 0,127 0,331 0,047 0,238
AmooBéoeig Tepiodou 24 -6.127.755 -5.425.426 -4.821.336 -4.264.107

Ot onueidoelg otig oerideg 7 €wg 54 amotehodv avamdoTOCTO HEPOG OVTMOV TMV ETHOLOV OKOVOIK®OV
KOTOOTAGEWV.



Karaostaoeic Metaforav Idiov Keparaiov

Toad o¢ Evpcy

ENOIIOIHMENA ETOIXEIA

Yrokouro o1ig 1 Iavovapiov 2004
Tovohhoypotikég Sgopeg

Kabapo képdog nepiodon

Zivoko avayvepiopévou kadapo képdoug meptodon

Avénon - peiwon % ovppetoyiis o€ Buyatpikég
Metagop omobepomikdv
Mépiopa

Ynohowo otig 31 Aekepppiov 2004
Eqappoyr AAM 32 & 39

Ynolowo oig 1 Iavovapiov 2005

Zovarhoypotikég Sopopeg

Zoppetoy petoyov petoynoiog ot veordpubeioa Buyorpicy
Képdog / (pudt) mov avayvepiote apeoe ote idio kepdhma
Kabapo képdog nepiodon

Zivoro avayvapiopévov kabopod képdoug meptodov

Avénon % ovppetoyg oe Ouyatpikég
Metagopé anobepatikdv

Mépiopa

Avaxatavopn {nuav peoyneieg og Thetoyneio

Ynohowo otig 31 Aekepppiov 2005

ETAIPIKA ETOIXEIA

Ynokowo oig 1 Tavovapiov 2004

Képdog / () mov avayvepictke dyece ota idto kepdhoa
Kabapo képdog nepiodon

Zivoko avayvepiopévou kabapod képdoug meptodon

Metagop amobepomikdv (amd Sovopr)

Mépiopa

Ynohowo otig 31 Ackepppiov 2004

Eqappoyr AAM 32 & 39

Ynolowo omig 1 Iavovapiov 2005

Képdog / (npudt) mov avayvepiotke apeoe ote idio kepdhma
Kabapo képdog nepiodon

Tivoro avayvapiopévov kabapod képdoug meptodon
Metagopd amodepatikdv

Mépiopa

Yrohouro otig 31 Aekepppiov 2005

Amodidopeva 6ToVg PETOY0VG TG PITPIKIG Awkadpota Zivoio Idiov
Meoyneiog Kepuhaiov
Zovarrayport
AnoBepatika Anotehéopata s kég Slagopég
Metoyko kepdharo ebhong okiog Aowd amofépotika vEov evomoinong Livoro
41.651.937 0 15.688.414 26.971.205 0 84.311.556 2.115.368 86.426.924
0 0 0 0 7.948 7.948 0 7.948
0 0 0 9.942.125 0 9.942.125 0 9.942.125
0 0 0 9.942.125 7.948 9.950.073 0 9.950.073
0 0 0 137.577 0 137.577 -2.115.368 -1.977.791
0 0 2.737.761 -2.731.761 0 0 0 0
0 0 0 -2.850.875 0 -2.850.875 0 -2.850.875
0 0 2.737.761 -5.451.059 0 -2.713.298 -2.115.368 -4.828.666
41.651.937 0 18.426.175 31.462.271 7.948 91.548.331 0 91.548.331
-178.160 -178.160 -178.160
41.651.937 -178.160 18.426.175 31.462.271 7.948 91.370.171 0 91.370.171
0 0 0 0 29.715 29.715 0 29.715
0 0 0 0 0 0 12.361 12.361
0 551.282 0 0 0 551.282 0 551.282
0 0 0 3.802.138 0 3.802.138 -12.361 3.780.777
0 551.282 0 3.802.138 29.715 4.383.135 0 4.383.135
0 0 0 0 0 0 0 0
0 0 1.995.797 -1.995.797 0 0 0 0
0 0 0 -1.950.599 0 -1.950.599 0 -1.950.599
0 0 0 0 0 0 0 0
0 0 1.995.797 -3.946.396 0 -1.950.599 0 -1.950.599
41.651.937 373.122 20.421.972 31.318.013 37.663 93.802.707 0 93.802.707
41.651.937 0 15.543.406 23.427.902 0 80.623.245 0 80.623.245
0 0 0 7.141.398 0 7.141.398 0 7.141.398
0 0 0 7.141.398 0 7.141.398 0 7.141.398
0 0 2.631.000 -2.631.000 0 0 0 0
0 0 0 -2.850.875 0 -2.850.875 0 -2.850.875
0 0 2.631.000 -5.481.875 0 -2.850.875 0 -2.850.875
41.651.937 0 18.174.406 25.087.425 0 84.913.768 0 84.913.768
-178.160 -178.160 -178.160
41.651.937 -178.160 18.174.406 25.087.425 0 84.735.608 0 84.735.608
0 551.282 0 0 0 551.282 0 551.282
0 0 0 1.420.028 0 1.420.028 0 1.420.028
0 551.282 0 1.420.028 0 1.971.310 0 1.971.310
0 0 1.825.000 -1.825.000 0 0 0 0
0 0 0 -1.950.599 0 -1.950.599 0 -1.950.599
0 0 1.825.000 -3.775.599 0 -1.950.599 0 -1.950.599
41.651.937 373122 19.999.406 22.731.854 0 84.756.319 0 84.756.319

Ot onuedoels otig oerideg 7 €wg 54 amotehobv avandoTUCTO UEPOG OVTMV TMV ETHOLOV OLKOVOMKAOV

KOTOOTACEDV.
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Kataotaon Tapsrokov Po@v

[oat. ¢ Evpar

Tupewxss poés and herrovpykés dpaotnpiornres
Tyt poég amd hetovpytkeg dpoompiomyre
KorophnBévteg toxot

KorafhnBiic pdpog etoodnpatog

KoBopég taperoxég poég am Aevrovpyikég dpastnpromres

Tupewaxs poés and emevdurikég dpastnpoTires
Ayopés evediatay Teploveiekav oTotiov

Ayopég dikav Tepiovsloxay oToteiov

Enevddoeg oe axivie

Tlokoel evodpatoy muyiov

Tlokioel ouppetoyov

Mepiopot etompoyBévia

Tokot mov etompayfnkav

Abénon cupyetogi o€ ouyyevels

Avnon ovupetoyi ae Guyarpikés

Avénon ovupetoyig o Aotmeg GUpHETOES
KoBapég Taperoxég poég amd enevdutikés dpaotnpiérnres

Tupewke poés ano ypnpotodotikés dpacmprotyres
Mepiouaze minpadévio o petdyoug mg wepuc

Advet avodnoBéva

Anomhnpop daveiouod

Mezafolég keguaiov ypruatodotikav puobooeoy

Zopyietoy wetdyov uetoymotag e veardpubeion Guyarpuc
KoBapés raperoxés poé amd ypnpatodorikés dpaotnprotreg

KoBapn (peioon)/ adénen oo taperaxd dobdéowpa kor 1odtvapo
Tapetod SuBéowwo oty apy g mepiodov
Topewaxa dubéoyo 670 T€hog THG AEPL6OOY

Inp.

29

2

Ta
[}

29
9
29
29

>

ENOIIOTHMENA ETOIXEIA ETAIPIKA ETOIXEIA
11150 31/12/2005  1/1 s 31/12/2004 11160 311122005 1/1 ¢ 31/1212004
4.006.332 13.192.340 1.568.039 14.005.882
-2.404.304 -1.952.669 -1.721.986 -1.387.610
-1.327.887 2432784 -994.365 -2.179.010
174141 8.800.887 -1.148.312 10.439.262
-6.331.306 -11.001.181 -4.116442 -1.481.489
-220.883 -815.815 -141414 -709.863
-3.539.404 -2.200.000 0 -2.200.000
25931 58.587 12751 0
38.858 0 38.858 0
3191 20409 210541 20.169
357515 307.395 34.558 39.642
-10.000 -§22.533 -10.000 -822.533
0 -1.977.791 -1.660.927 -8.563.414
0 -1.226 0 -1.26
-9.701.997 -16.433.155 -5.692.075 -19.719.715
-1.937.073 -1.850.875 -1.937.073 -2.850875
16.591.490 25.000.000 11.628.393 25.000.000
3782454 -13.873.047 -3.292.066 -12.290911
32,635 18459 0 0
1236 0
10.916.960 8.194.537 6.399.253 9.858.214
1.489.104 068.269 441134 571761
1.620.123 951.853 1.229.749 651.988
3.109.227 1.620.123 788,615 1.229.749

O1 onpeldoelg otig oehideg 7 €0g 54 amoteElovV AVOTOGTOGTO HEPOS OVTOV TOV ETHOLOV OKOVOULIKMOV

KOTOOTACEDV.
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INUELACELS ETL TOV OIKOVOUIKAV KUTAGTAGEMV.

1.

I'evikéc minpogopicg

Ol GUVNUPEVEG OIKOVOUIKES KATAGTAGELS TEPIAAUPAVOLV TIG AMAEG OLKOVOUKEG KOTOGTACELS TG
ETEM A.E. (n “Etoupsia”) Kot T1g EvOmOmIEVEG OIKOVOUIKEG KaTaoTtdoels TG Etapeiog kot tov
Buyarpikov g (palt o «Opihogy). Ta ovopaTa TV BuYaTpKOY ETOPELDV TOPOVGLALOVTOL TN
Inueioon 10 TV O1KOVOUK®OV KATACTAGEW®V.

Ot mapoVoEeg 0IKOVORIKEG KATAGTAGELG VITOKEvTaL o€ &ykpion omd ) Taktikn [evikr Zuvédevon
g eToupiog M omoia ovapéverat vo, cuvedpiaoetl v 14/06/2006.

Ot kvploTepeg dpaotnploTTeg Tov Opilov givol TOPUY®Y Kol TOANGCT OPYLTEKTOVIKOD KOl
Bropnyovikod Tpoeik olovpviov kot oty mapaymyn ocbvietomv tavel (Etalbond).

O Opthog dpactnpromoteitar kKupimg otnv EALGS kot oty guputepn mepoyn Tov BaAkaviov kot
Evponng. Ot petoyég g Etarpeiog dwompaypoatedbovrar 6to Xpnuotiotipo Adnvov.

H Eropeia edpever otmv EALGS0, A. Meocoyeiov 2-4, ITHpyog Abnvav B’ Kripo, Adiva. H
niektpovikn dtevbovvon g Etapeiog etvor www.etem.gr

Ot 01KOVOLUKEG KOTAOTAGELS £x0VV €yKplOel mpog dnpocievon omd 10 AotknTikd XZvpfodito g
gtatpiag v 07/03/2006.

Ou petoyéc g Etopeiog dwmpaypotedoviar oto Xpnpatiomipio Afuwv Abnvov. Mntpw
etopeio eivar 1 EABAA A.E, g omoilag ot petoyég dampaypatedoviol 6to XpnuoTicTiplo
Abnvov. H Etopeio 0mog ka1 EABAA ALE. avikovv otov Opido g BIOXAAKO ALE.

ZOVOYT GNUOVTIKAV AOYIGTIKQOV UPY OV

2.1 MAaiclo KOTAPTLENG TOV OTKOVOUIKADV KOTUCTACEDY

Ot cvvnupéveg otkovopkés kataotdoelg g ETEM tng ypnong mov énée v 31n Aekepppiov
2005, éyovv ovvtoyfel ooppova pe to Aebvn Ipotoma Xpnpotoowovopkng ITAnpopdpnong
(AIIXII) 6mmg €govv vioBetnBel and v Evporokn ‘Eveoon v 31n Aekepfpiov 2005.

Ol 0KOVOUIKEG KOTOOTAOELS ouvtdocovtay cOpemva pe Tig EAAnvikég Tevikd Ilapadextég
Aoyotikég Apyés (“TTIAA) émg v 31n Aekepppiov 2004. Ot I'TIAA Sweépovv o kdmoia
onpeto ond ta AIIXIL. Kotd v obvioén avtdv tov katactdoemv, 1 Alolknor tporonoince
Kémoteg amd T1c peBOSOLS AOYIOTIKNG, TOPOLGINONG, OMOTIUNONG KOl €VOTOinong  mov
ypnoonoovoe ooppavae pe tig EAMnvikég I'evikd IMopodextéc Aoyiotikég Apyég ®oTeE Vo
cuvadovv e to. AIIXTI. Ta otoryeio tov 2004 mopovsidlovial avompocuplocuéva PAcel Tov
TPOTOTOMGEWY QVTAV.

Yoppwve pe v Evpomaiky NopoBesio 1606/2002 kot Pdcst tov Nopov 3229/04 (6mwmg
tpomtorombnke amd to Nopo 3301/04) ov EAdnvikég etoupeieg mov eivar eonypéveg oe
omolodnmote Xpnuatotiplo ALV (00TEPIKOV 1 EEMTEPIKOV) VTOYPEOVVTAL VO ETOALOVV TIG
BecLLKEG OIKOVOLIKES TOVG KOTOOTACELS Yol TIG XPNOELS ToL Egktvovy and v 11 lavovapiov 2005
kot evtevBev, ocvpemva pe o AIIXIL. Bdoet tov AIIXIT 1 xon g mpoavapepfeicag EAANvikng
vopofesiag, ot aveTépm gTOlpeleg VOl VTOYPEMUEVES VA TOPOVGLAGOVY GUYKPLTIKEG OIKOVOULKEG
kataotdoelg copemva pe to AIIXII, tovidyiotov yia pia ypnom (31 Askepfpiov 2004).

H Eropeio epdppoce 1o AIIXIT 1 «lIpot Eeappoyn tov AIIXID» oty mpoetopoacio tomv
GUVNUUEVOV OIKOVOLUK®OV KATAGTAGE®Y Kotd TV nuepounvio petafacng (1n Iavovapiov 2004).
Bdoet tov avtictotyov datdéewmv tov AIIXIT 1, vioBemOnkoav ot axdiovbeg eEapécels:


http://www.etem.gr/
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H Erapeia amopdoioe va unv epappdocet to AIIXII 3 «Zvvevadoelg Etopeidv» avadpopukd, otig
GUVEVAGELS ETOLPELDY OV TPOEKLYAV TPOYEVESTEP TNG Muepounviag petéfaong oto AIIXIT (1n
Iavovapiov 2004). Katd cuvéneia kot ooppava pe tig dtatdéelg tov ATIXIT 1 «IIpd Epappoyn
v AITXID» oyetikd pe TIg TPOYEVESTEPEG CLUVEVAGELS EMLYEPNoE®Y 0 OpuAog:

1)  Swripnoe v 0o Ta&vOUnon HE TIG OIKOVOUIKEG KOTOOTAGELS TTOV GLUVETAGGE
Baoet tov I'TIAA,

2)  ovOyvVOPIOE TO GOVOAO TOV EVEPYNTIKOD KOL TOV TOONTIKOD KOTA TV Muepounvia,
petafoong ota AIIXIT mov eiye amoktnOel 1 avodnebei ce ocvvevdoelg
EMYEPNOEDV EKTOG:

- GUYKEKPEVMV YPTLLATOOIKOVOUIKMY OTOLTHCEDY KOl YPNHLOTOOIKOVOLUK®OY
VIOYPEDCEDV TOV OEV ELYAV OVOYVOPIOTEL GOLEOVA [LE TO TPONYOVLEVOL
AOYIGTIKA TPOTLTTOL KOIL,

- otoyelmv evepynTikod Kot otolyelov mobntucov to omoia dev  elyav
avoyvopLloTtel 6TOV EVOTOMUEVO 1G0A0YIGHO ToL Opidov cOue@va pe To
TPONYOOUEVE, AOYIGTIKG TPOTLTO, KO TO OTOi0, EMITAEOV, dEV TANPOVV Ta.
KprThplo ovayvaopiong copemva, pe to AIIXIT otov atopkd 160AoyIopud g
eEayopoobeioag.

3)  E&oipeoe / déypaye amd tov gvomonpévo wohoyiopd Evapéng kabe atotyeio to
omoio avayvopictnke cOUPOVO LE TO TPONYOOUEVO AOYIOTIKG TPOTLTO. KOl TO
omoio dev MANPEL TAL KPITHPLOL. OVALYVAPIOT|S MG GTOXEID TOV EVEPYNTIKOD 1] TOV
manTikod copeova pe to ATTXTL

H Ertapeio anopdcioe va eKTiunoet o ynmedo, to KTipto Kot Tov Pnyavoroytkod eEomAopd Kotd
v nuepounvia perafoaong ota AIIXIT oe gdhoyeg a&leg kot ypnoiponoince Tig evAoyeg a&ieg
OTEC MG TEKUOPTO KOGTOG KOTA TV GLYKEKPLLEVN MUepounvia.

Ocov apopd ™ mtpdPreyn amolnpinong tpocmnikod Aoywm e£660v cuvta&loddtnong, T0 GHVOLO
TOV COPELUEVOV OVOAOYIOTIKAOV {NUdV Kot KePODY avoyvopicOnkav Kotd v muepounvia
petdpaong ota AIIXTIL, evd yio Tig avoroyloTikég {npieg Kot kEPOT mov Tpoékvyav katd to 2004
xpnoyomombnke 1 péBodog Tov mepBmpiov («corridor approachy).

Ol GLOCMPEVUEVEG CUVAALAYLLATIKES OLOPOPES TOV TPOEKVLYAY KOTA TNV VOLLGHOTIKY| LETOTPOTNN
woAoylopdv TtV Buyotpikdv eEmtepikod BewpnBnkav undevikéc katd TV mMpepounvia
petépaong oto AIIXIT (cupmeptinednikay 610 vTOAoUTo KEPIMV €15 VEOV) Kot To KEPSOG 1 {npia
amd UETAYEVESTEPT TMOANGCY omolnodnmote Buyatpikng Tov eEmteptkod dev Ba meprhapPdvet
OL0POPEG QMOTIUNOTG OV TPOEKLYOV TPOYEVESTEPO TNG NUepopnviag petdfaong ota AIIXIT kot
0o teprhapfaverl k@b petayevéstepn SlaPopd anoTiUnons.

Ot extynoetg g Etaupeiog pe Baon ta AIIXIT katd tv nuepounvia petdfoaong oto AITXIT frov
G€ GUVETELN IE TIG EKTIUNOELS TOV £Yvav yio, TV idta nuepopunvia pe Baon tig I'TIAA (petd omd
TIG OTOLEG AVOLOPPMGELG Y10 TNV ATEIKOVIOT] SPOPDV OTIG AOYIGTIKEG APYES), EKTOC OV LITPYOV
capeig evoei&elc 6TL aVTEG Ol EKTIUNGELG TAY AOVOUCUEVES.

O Ophog ékave ypnon g e€aipeong mov npoPréneton amd to AIIXII 1 ko epdppooce ta AAIT 32
kot AAIT 39 and v 1 Iavovapiov 2005, dwtnpodvtag v ida ToEtvounon o ta oTotyeio mov
EUMINTOVY GTO TPOTLTO OVTO LE TG OKOVOUIKES KATAOTAGELS TOL cuveTacoe Pdoet twv ITIAA,
OTLG GLYKPLTIKEG OIKOVOUIKES KATAGTAGELS TG XPNons mov EAnge v 3 1n Aekepppiov 2004.

Svpeovio Ko weptypapn g emidpaong g petdfoong omd tig [AIIA oto AIIXIT oto idw
Kepalawo, kat ta aroteAéopoto g Etapeiog kot tov Opiiov naparifevtot otnv Inueioon 5.

O1 01KOVOLUKES KATAGTAGELG £X0VV cLVTOYOEL e BAoT TV apyT] TOV 1GTOPKOD KOGTOVG, EKTOC OO
ToL Ymeda, TO KTIPLoL Kot TOV PXovoAoYIKO €E0TAIGHO, TOL OTTOi0 KOTA TV Npepounvia petdfaong
ota AIIXII (1n Iavovapiov 2004) amotiuinkav otnv gvAoyn o&io Tovg Kot avth 1 e0doyn aio
xpNoyomombnke g «tekpaptd k6otog» (deemed cost) katd v Tpoovapepbeica nuepounvia.
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Emurdéov, to mapdywyo Kot ta S100€01ua Tpog TOANOT XPTLOTOOIKOVOUIKE GTOYEl0 OmOTILMVTOL
amd 1ng lavovapiov 2005 coppmva pe 1ig datdéelg tov AAIL 39 otig edhoyeg a&leg Tove, oTIg
TMEPITTAOOELS TOV O TPOCOIOPLIGHOG TNG EVA0YNG a&iog Eivarl EQIKTOG.

H erowacio tov okovouikdv kataotdoewv cOpemva pe to AITXIT amottel ) yprion opiopévev
ONUOVTIKAOV AOYIOTIKOV EKTIUNCEMV Kol TNV GoKNoTn kpiong amd tn Awoiknon ot dudikacio
EQOPLOYNG TOV AOYIOTIK®V apydv. Enlong amotteitar n xpnon vwoAoyiopudy Kot vrofécewmy mov
emnpedlovv 10 avapepBEVia TOGH TMV  MEPIOVCLOKAOV OTOWEIOV KOl VTOYPEDCEWDYV, TN
YVOGTOTOINGN EVOEYOUEVOV OTOLTHCEDY KOl DITOYPEDCEMV KATO TNV MUEPOUNVIO GOVTAENS T@V
OLKOVOLLIKMV KOTOOTACEMV KAl Ta. ovapepBévta mocd el60dNUATOV Kot eE600mV KaTA TN dtdpKeLn
Tov étoug Vo avaeopd. Iapd to yeyovdg 6Tl avtol ot voAoyiopol Paciloviar oy KaAdTepN
dvvary| yvdon g Awoilknong oe oyéon e TG TPEXOVGES CLVONKES KOt EVEPYELES, TOL TPOLYLLATIKA
amoteAéopoto pmopel TeEMKE va daépovy amd avTodS TOLS LROAOYIGHOVS. Ot meployés mov
gumepEyovv pHeydro Pabpd vrokeevikdTrog Kot eivot TepimAokes, 1 01 VTOOECELS Ko EKTIUNGELS
OV iVl GNUOVTIKES Y10 TIG PN HOTOOIKOVOUIKES KOTAGTAGELS avapEPOVTOL 6TV Enueimon 4.

"Exet yivel éxdoon véwv AIIXII, Tpomomocemy Kot SIEPUNVELDY, TO. OTTOI0, EIVOL DTOYPEMTIKA Y10,
Aoylotikég ypnoelg mov Eekvovv v In lavovapiov 2006 M petayevéotepa. H extipnon g
Awoiknong tov Opidov kot g Etaipiog oyetikd pe v enidpacn and v epoproyr outov TV
VE@V TPOTOT®V Kol SIEPUNVEIDV TOPOTIOETOL TOPOKATO:

AAII 19 (tpomomoinon) Hapoyés Ipocomkov (woyver amd 1.1.2006)

Avt 1 tponomoinomn mopéyel oTig Tanpieg TNV EmAOYN pHiog EVOALOKTIKNAG HeBddov avayvdpiong
TOV AVOAOYIOTIK®OV KEPODV kat {numv. [Tibavov vo emParier véeg mpodmobicelg avayvapiong yo
TEPUTTMGELS OOV VIAPYOVV TPOYPAUUATO GLUVTAELOOOTNONG UE CUUUETOYN] TOMADY €PYOSOTOV
(multi-employer plans) yio 11 0moieg 0V VIAPYOLY EMAPKEIC TANPOPOPIEG YO TNV EPAPUOYN TNG
Aoylotikng kobopiopévav mapoymv. Emiong, mpooBétel véeg amartfioelg yvootomotoswv. H
GLYKEKPULEVT TPOTOTTOINOT JEV £XEL EPUPLOYT GTOV OLIAO.

AAII 39 (tpomomoinom) Aoywotiki) AvriotaOuiong Topwokdv Poav ywe mpofrendpeveg
gvooophkég ovvarhayés (Loyver amdé 1 Iavovapiov 2006).

H ovykexpiévn tpomonoinon nttpénel Tov Kivouvo GUVOALOYLOTIKIG S10QOpag amd o VYNANG
mOavOTNTOG TPOPAETOUEVT] EVOOOUIMKY GUVOAAGYT, VO YOPOKTNPIOTEL ©OC OTOLYEID TPOG
AVTIOTAOIOT OTIG EVOTOUUEVES OIKOVOUIKES KATAGTAGELS VTG ToV Opo OTL: () 1 cuvaAray™| gival
G€ VOGO S10POPETIKO OO TO AELTOLPYIKO TNG ETALPING, 1) OO0 GUUUETEYEL OTN GLUVOAAYT KO
(B) o «xivduvog g ovvoAraypaTikng Stopopds Bo emmpedost TNV EVOTOMUEVT] KOTAGTOOM
amoteAESLATOV. AVTN 1 Tpomonoinon dev gival oxeTikn Le Tig Aettovpyieg tov Opilov, kabdg o
Ophog dev €xet evO0OLMKEG GUVOALAYES TTOL B0l LITOPOVGAV VAL YOPUKTNPLGTOVY MG GTOLYELD TPOG
avtiotadion.

AAII 39 (tpomomoinen) Emioyn Evhoyng A&iag (1oyvet and 1 Iavovapiov 2006).

H 1tpomomoinon ovt oARGlel TOV OPIGUO TOV YPNUATOOIKOVOUIK®DY EPYOLEI®Y 1OV EYOLV
ta&wvounbei oe evAoyn a&io HEGm TV OMOTELEGUATOV Kot Tteplopilet T dvvatdtnta Ta&vounong
APTLOTOOIKOVOLUK®OV gpyoreimv e avthy v katnyopia. O Outlog Bewpel 611 1 cuykekplévn
Tpomomoinon dev B €yl ONMUOVTIKY ENATOCN OTNV KOTOTOEN TOV  YPNUATOOUKOVOUIKMV
gpyoreiov, kobBmdg o Opthog ko 1 Etapie Oo eivar oe Béomn va evoppovictoov pe 1o
TPOTOTOMUEVOL KPLTAPLL Y. TOV TPOGOOPIGUO TMV YPNULOTOOIKOVOUIK®Y EPYOAEI®V OGNV
péyovca ol tovg péom NG Kotdotoong amoterespdrov. O Opiog kot 1 Etapia Oa
£QapLOGOLVV TNV TpoTomoinomn avth omtd 1 Iavovapiov 2006.

AAII 39 xou AIIXII 4 (tpomomoinon) Zopforare Xpnpatoowkovopikig Eyyimeng (toyder and
1 Iavovapiov 2006).

H tpomonoinom avt) amortel Tig £k600eIGES YPNILOTOOIKOVOUKES EYYVNOELS, EKTOC amd OLTESG Ot
omoieg éyovv amodeyBei amd v Etaipio 61t givan acpaioticd copforaie, vo avoyvopieBodv
apyKd oty €0A0YT 0&lo, KOl LETAYEVESTEPO VOl AITOTILAOVTAL TN LeYorlvTepT oio petady:
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(a) Tov avamdGPesTov VITOAOITOL TV GYETIKMV ALOPdV TTov £xovv slompaydel Kot avaPinbel kot
(B) g damdvng mov amotteital vo puBuicel Tnv 6EcUEVGN KOTA TNV NUEPOUNVIL IGOAOYIGHOV.

H Awiknon éyet katodn&el 610 cupmnépaciio, 0Tl aVTn 1 TPOTONOINCT OEV €XEL EQOPLOYT OTOV
Opro ko v Etanpia .

AIIXII 1 (tpomomoinon) Ipatn Eeappoyn tov Aiebvav Ipotinov Xpnpatoowkovopkig
Minpo@opnong ko AIIXII 6, 'Epeova ko ASwordéynon Opuvktov Iépov (woyvovv amd 1
Iavovapiov 2006).

Ot Tpomomooelg aVTEG dev elvan oxeTkég e Tig Asttovpyieg Tov Opilov.

AIIXII 7, Xpnpotoowkovopkd gpyaieio: I'vooTomoum6Els Ko GOPTANPONOTIKY TPOGOUPHOY
oto AAII 1, Mapoveioon Tov Owovopikadv Koartaotaceowv, I'vootoronjoeg Keparaiov
(voyver ano 1 Iavovapiov 2007).

To AIIXIT 7 eodyel emmAéOV YVOOTOTOMGCELS We okomd TN PeAtioon g TapeyOUevNg
TANPOPOPTONG CYETIKA LE TA YPNHOTOOIKOVOUIKA EPYUAELD. ATOLTEL TV YVOGTOTOINGN TOLOTIKOV
KOl TOCOTIK®V TANPOQOPIOV OYETIKA pe TNV  ékBeon oe  Kivduvo mpoepyduevn omod
xpnuotTookovopkd epyareio. Ewdikdtepa, mpokaBopilel eAdyloTEG OMATOVUEVES YVMOGTONOW|GELG
mov oyeTilovial e TOV TMOTOTIKO Kivouvo, Tov Kivduvo peuctdtntag Kot Tov Kivouvo ayopdg
(emParrer v avdivon evasbnoiog oyetikd pe tov kivouvo ayopdg). To AIIXIT 7 avtikediotd to
AAIT 30 (I'vootromomoelg otig Owovopkés Kataotdoesig Tpaneldv kot XpnUoTomioTOTIKOV
Idpvpdrov) ko 11 amoitioelg yvootomomoeny tov AAIT 32, (Xpnuotootkovopkd Xtotyeio
I'voctonomoelg kot Ilopovsiaon). 'Exst epoappoyn o€ OAeg TIG €TOipieg TOV GLVTAGGOLY
owkovopkég Kortootdoelg ovppova pe to AIIXIL. H mpocsoppoyn oto AAIlL 1 ewodyer
YVOGTOTOMGELG CYETIKG. LLE TO VYOG TV KEQUAXI®OV Hiog Entyeipnong Kabmg Kat Yo Tov TpOTo Tov
yiveron n daxeipion avtdv. O Oprog kot n Etarpia extipnoe v enidpaon tov AIIXIT 7 kot g
nmpocapuoyng oto AAIT 1 kot katéAnée 6Tt Ol EMTAEOV YVOGTOTO|GELG TOV OTOLTOVVTIOL OO TNV
gpapuoyn tovg eivar 1M ovdAvon egvoioOnciog oxeTikd pHE TOV KIVOUVO Oyopdg Kot Ot
yvootonomoelg kepoiaiov. O Opthog Ba epoppocet to AIIXIT 7 kou v Tpomonoinon tov AAIT 1
a6 v 1 Ilavovapiov 2007.

Aweppnveio 4, TIpocdopiopég ETYEPNUATIKOV  CUHPOVIAOV 7OV  TEPLLopPavouvv
xpnpatodoTiki picOwen (woyver amd 1 Iavovapiov 2006).

H Awepunveio 4 amartel va yiveton Tpocdloptopds Tov €4V pio EMYEIPNUOTIKY GVUPOVia glval 1)
nepilapPaver ypnuotodotikn picbmon 1 Oyl ZvyKeKpéve, omattel vo Yivetol ektiunon tov
akoAovBv dedopévev: o) €Gv M ekmANpmon TG ovuemviog eéoptdtar omd TV YpNom
ovykekpyévov mayiov(wv) kot B) edv 1 cvpeevio divel 6tov PicBoT 10 diKaimpo xpRong Tov
maylov kot povo. H Awiknon extipnd 6t 1 Aepunveion 4 dev avopévetor va emnpedost
AOYIOTIKN AMEKOVIGT] TOV VOICTALEVOV ENLYEPTLOTIKAOV GUUPOVIDV.

Aweppnveio 5, Awaopotro oe Xoppetoxés oe Tapegio Ofong Ektdg Asgitovpyiog,
Amnokatdctaons ko [Mepifarroviikig Anokatdctacns (ioydel amé 1n Askepppiov 2006).

H Awepunveia 5 dev éxet epappoyn otov Opdo kot v Etaupia .

Aweppunveia 6, Yaoypedoels Tov TPOKOTTOVY 0O TNV GUUUETOYN GE GUYKEKPIUEVEG AYOPEG —
H\extpikog ko Hiektpovikog EEomhondg mpog amdppryn (toyver and 1n Askepfpiov 2005).

H Awepunveia 6 dev €yet epappoyn otov Opdo kot v Etoupia .

Aweppnveia 8, Iledio pappoynig ATIXII 2

Agv €yet epappoyn otov Opuro kot dev o eTNpedoet TIG OIKOVOULIKEG TOV KATUGTAGELS.
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2.2 Apyés Evomtoinong ko coppetoyés
(a) Ovyazpikés stoupeicg

Buyatpicég eivar o emyelpnoelg ndve otig onoieg ackeitor Eleyyog and tov dpho. H dmapén
TUXOV SUVNTIKOV OIKALOUATOV YOOV To ool €ival aoKNOLLO KOTd TOV ¥pOvo cOVIOENG TV
OLKOVOUIK®OV KATAGTAGE®Y, AouPavetal vadyn TPoKEWEVOL vo ototyetofetndel av 1 pnTpiky
ackel tov Eleyyo ent tov Buyatpikdv. Ot Buyatpikéc evomotovvtol TANPwG (OAKT gvomoinon) amod
™V Muepounvio mov omoktdtar o EAeyyog €n’ OLTAOV Kol TaHOLV VO EVOTOOVVTIOL amd TNV
NUEPOUN VIR TOV TETOLOG EAEYYOG TOVEL VO VOIGTATAL.

H g&ayopd Buyatpikng amd tov Opido Aoylotikonoteitar Baoet g pnebddov e&ayopdc. To kdoTOg
Ktnong pog Buyatpikng eivar 1 edAoyn o&la TOV TEPIOVGLOK®Y GTOLYEI®V OV dOONKAY, TV
UETOYDV 7OV €KOOONKOV KOl TOV VIOYPEDCEMY TOL AVOANEONKAV KOTd TNV Muepounvio g
avtoAlayng, TAEOV TLUYOV KOOTOLG GUECH oLVOEdEUEVOL pe TNV ouvariayn. To empépovg
TEPLOVCLOKE GTOLYELD, VTOYPEDMCELG Kol EVOEXOUEVEG VTOYPEDGCEI 7OV OTOKTOVIOL OF i
EMYEPNLOTIKT GUVEVOOT] ETUETPOVTOL KoTd TV e€aryopd otig evloyeg a&leg Tovug ave&aptnTmg
ToV Toc0oToV ovppetoyns. To koéotog eayopds mépav tng €droyng aiog tov emi pépovg
otoyelov mov amoktHOnkav, kataympeitar ¢ vrepa&io. Av 10 cuvolikd kdoTOG TG eEoryopdig
glvar pikpdtepo and v gdAoyn afla Tov emi puépovg ctolyeiwv mov amokTHOnKav, N Sapopd
KOToympeitol Qe GTO ATOTEAEGLLOTO.

AteTapikéc cuVOALOYES, VTOAOITO KL U1 TPOYLOTOTTONUEVE KEPON amd CLUVOAAYES LETAED TV
gtopeldv Tov Opidov amaieipovtal. Ou un mpaypotomotpéveg Cnuiéc, emiong amaieipoval,
aALG AappdvovTor vToyT og £voeldn anopeinong tov petafiPachiviog teplovciakon ototyeiov.

Ot hoywotikég apyés tov Buyatpidv €yovv tpomonombel, 6mov kpibnke omopaitnto, OoTE va
glvat opoldpopeeg pe anTég Tov £yovy viobebel and Tov Opro.

H etapio xataympel tig enevdvcoelg g o€ Buyatpkég etaupieg 610 KOGTOG KTNOMG peiov TV
amopeioon.

») 2oyyeveig emyeipnocels

Yvyyeveig givan ol entyelpnoels, otig omoieg 0 OpAog €xel 0VGIOIN emPPon], OAAGL o)L EAEYYO, TO
omofo yeVIKA 1oyVel OTAV TO MOGOGTO GLHUETOXNG Kvpoaivetor petaid 20% xoar 50% tov
Swonmpdtov yneov. Ot enevdVCES G€ CLVOEOEUEVES EMLYELPNOES AOYIOTIKOTOOVUVTOL LE TN
péBodo g kabapng BEomg Kot apykd avayvopiloviol 6to K66T0¢ KTNoe®s. O Aoyaplacpog tov
ENEVOVCEMV GE CUVOESEUEVES EMYEIPNOEIS TEPAaPAvEL Kot TNV vrepadio OV TPOEKLYE KOTO TV
eEayopd (petmpévn pe toydv Inuieg amopeinong).

To pepidro tov Opidov ota k€pdN 1 Tig INUEG TV GUVOESEUEV@V EMLYELPNCEDV LETE TNV eEaryopd
avayveopiletar ota amoteAéopata, Eved To Lepidlo tav an’ evbeiog Letafordv TV amofepaTikdv
petd v eEayopd, avayvopiletoar ota anobepaticd. Ot cuocmpevpéves petaforés emnpedlovy
Aoylotikn o&io TOV ENEVOVCEDV GE GUVOEDEUEVESG EMIYEIPNOELS. XTNV TEPIMTOOT TOV TO WEPIOLO
Tov Opirov ent tav {nuav pag cuvdedepévng vaepPel v atlo g enévévong ot cLVOEdEUET,
dev avayvopilovtor emimiéov {uiEg, exTOC €Gv &yovv yivel mANpopéG 1 €xovv avoinedei
TEPALTEP® DEGHUEVCELS Y10 AOYOPLUCHLO TNG CUVOESEUEVIG.

Mn mpaypotomomuéva kEPOT amd cuvoriayés petald Tov OpiAov Kot TV CUVOESEUEVOV
EMYEPNCEDV OMAAEIPOVTOL KATA TO 7WOGOGTO GCLUUETOYNG TOv Oupilov oTIg cLVOEdENEVEG
enyelpnoels. Mn mpoypatonompéveg (npuég amaieipovol, oAAG Aapfdvovior veoyn og Evoelén
amopeioong tov petaPifacHivioc  meplovclokod otolyeiov. Ot AOYIOTIKEG OpyEC TOV
GUVOESEUEVOV ETTXEIPNCEDY £XOVV TPOTOTTONOEl MGTE VAL EIVOIL OLOIOHOPPES LE AVTEG TTOV EYOVV
vioBeBel and Tov Optro.

H etopio kotoyopel Tig €nevOVCELG TIG GE GLYYEVELS €Taipieg 0TO KOGTOG KTHONG peiov nv
amopeiwon.
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2.3 ITAnpo@opnon Katd Topéa

Q¢ emyelpnuoTikoc topéag opiletor pioo opdda TEPLOVGIAKMY OTOLYEI®V KOl AEITOLPYLDV 7OV
TAPEYOLV TPOIOVTO, KOl VINPEGIES, TO OTTOI0 VITOKEWVTUL GE SLUPOPETIKOVG KIVOVVOLG Kal OTOSOGELG
amd eKEVO GAA®V EMYEPNUATIKOV TOPEDVY. QG YEOYPAPLKOG Topéas, opiletar pio yemypapkn
TEPLOYN, OTNV OTOl0l TUPEXOVTOL TPOTOVTO KoLl VINPECIEG KOl 1) OTOL0L VILOKELTAL GE SLAPOPETIKOVG
KvOHVOUG Kot amodOoels omd AAAES TePLOYES.

2.4 XovoALaYPOTIKES HETATPOTTES

(a) AEITOVPYIKG VOUIGUA KOl VOUIGUA. TTAPOVGIACHS.

Ta otoygio TOV OKOVOLIKAV KATACTAGE®DY TV ETAPE®V Tov Opihov empeTpdvrol Bdcel Tov
VOUIOUOTOG TOL TPMTEVOVIOG OWKOVOKOD TEPBAAAOVTOG, 6T0 omoio KABe etaupeio Aettovpyel
(«Aertovpykd vopopon).

Ot evomompéveg owovopikég Kotaotdoels mapovotdloviar oe Evpd, mov eivar to Agttovpyikd
VOUIoUO ATOTIUNONG Kot TO VOGO Tapovsioong g untpikng Etapeiog.

?) Zvvallayés kar vroloima

Ot cvvaAlayéc og EEvo VOUIGHOTO LETATPEMOVTOL GTO AELTOLPYIKO VOLICUO LE TNV YPNON TOV
OOTWWIOY 7oL oYVovY KOTd TNV muepounvia tov ocvvailaydv. Képdn kot {nuiég omd
GUVOAAOYLATIKES SL0POPES Ol 0Toleg TPOKHTTOVV ATd TNV EKKAOAPION TETOIWV GUVAAANY®DV KOTA
™V d1dpKela TG TEPLOOOL KaL Ad TNV LETATPONN TOV VOUUGUATIKOV oTotyglv mov ek@palovtot
oe EEvo vopopa [e TIG 10Y00VGES IGOTIUIEG KOTA TNV NUEPOUN VIO 1GOAOYIGLOV, KATOX®POVVTOL
oto amoteréopata. Ot GUVOAAAYHOTIKES SLOPOPES Ad [N VOLIGHOTIKG GTOLYEI TOV OTOTILAVTOL
omv evloyn a&ia tovg, Bewpodvial @¢ TuNpa TG €OA0YNG 0&iog Kol GUVETMG KOTOXWOPOVVTOL
OOV KoL 01 d10POPEG TNG EVA0YNG a&iag.

) Etaipeies Tov Ouilov

H petatpomni) T@v 0lKoVOoLK®OY KOTUCTAGEDY TV ETOPEIDOV Tov Opilov (Kopio ek TV omoimv dgv
€xel vopopo vrepmAN0mPIoTIKNAG 0IKOVOUING), Ol 0TTOiEG EYOVV SOPOPETIKO AEITOVPYIKO VOUIGLLOL
a6 to vopoua Topovsioong tov Opilov yivetor og e&ng:

I.  TO TEPOVCLOKA GTOEI KOl VIOYPEDGES UETATPETOVIOL HE TIC 100TIHEG TOV
1oYHOLY KOTA TNV NUEPOUN VIO TOV IGOAOYIGHOV,

il. to £c0da kot To. $£080 HETATPETOVTAL [E TIC HEGEC 1GOTIHIEG TNG TEPLOSOV, EKTOC
€dv n péon wotiic dev etvar AoyKN TPOGEYYIOT TG CLGCOPEVUEVTS EMIOPACNG
TOV 1GOTYIAY OV {oYVaV KUTA TIG NUEPOUNVIEG TOV GUVOAALY®V, GTNV OOl
nepintoon ta £6000 Kot 6000 LETATPEMOVTOL UE TIG ICOTIHIEG TTOL ioYLOV TIG
NUEPOUNVIEG TOV GUVOALAYDV, Kol

iil. 01 TPOKVLTOVGEG GUVOALOYLATIKEG S1POPES KATOXMPOVVTAL GE ATODEUNTIKO TOV
Wiov Keeoloiov Kol HETAPEPOVIOL OTO OMOTEAEGULOTO LE TNV TAOANCN TOV
EMYELPTCEDV ALTOV.

2TIG EVOTOMUEVES OIKOVOUIKES KOTOOTAGELS, Ol CUVOALYLLOTIKES SLOPOPES TOV TPOKVTTOLV OO
v petorpomy] G kabapng emévdvong oe emyeipnon ewtepwol Kataympovvtal oto S
kepahowa. Katd ™ moinon emyeipnong emtepkol, Ol CLCCMOPEVLUEVES CUVOAAOYLLOTIKES
Sl0QOPEG LETOPEPOVTOAL OTO OMOTEAEGHOTA YPNOEDMS MG UEPOG TOL KéEPSove N {nuiog amd
ndOANo.

H vmepo&ioa kot ot mpocappoyés tov €OAoy®v oldv Tov TPOKVTTOLV omd v g&ayopd
EMYEPNCE®V OTO €EMTEPIKO, OVTILETOMILOVTOL MG OTOElL EVEPYNTIKOV KOl mabnTiKod Tng
enyeipnong eEMTEPIKOD Kol LETATPETOVTAL LE TIG IGOTYLIEG TNG NUEPOUNVING IGOAOYIGLOD.
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2.5 Eveopata [ayw

Ta evodpoto TAY0 ETUETPOVIOL OTO KOGTOG KTNOEMG UEIOV CLUCOWMPEVUEVES AMOGPECELS Kot
amopeiowon. To KOGTOG KTHOEWMG TMEPAUUPAVEL OLEG TIG GUPECH EMPPITTEES OUTOAVEG Yo TNV
amokmon TV otoyeiov. Onmg avagépetatl otn Enueioon 2.1, n Etaipeia amotipnce ta ynredoa,
KTiplo kot pnyovoroykd eEomiiopd og gbhoyeg afieg kotd v In lavovapiov 2004, or onoieg
APTOYLOTOMON KOV GOV TEKHOPTO KOGTOG KATd TNV Mpepounvio petdfaong oto ATIXIIL

Mertayevéotepeg SOmAVEG KATOXWOPOVVTIOL Gg €mavénon Tng AOYIoTIKNG 0&lag TV evooudtov
maylov 1 og Eexoplotd mayo pdvov edv eivar mBovO To LEAAOVTIKG OUKOVOULKA OQEAN Vo
glopedoovv atov Optho kot 1o kO60TOg Tovug umopel va emperpndei afomota. To kdoTOg
EMOKEVMV KL GUVTNPNCEDV KOTOXWOPEITOL OTA OTOTELEGLOTO OTOV TPAYLOTOTOLETAL.

Ta owoneda dev amooPévoviat. Ot anocPéoelg tov GAl®V ototyeiov Tov evoopdtov mayiov
vroloyilovton pe v otabepn péBodo péca oty vrorowdpevn oEEMUN LN Tovg oL £xEl OC

egng:
Kripa 20-33 'Em
Mnyoavoroytkdg eE0mTAMGOG 5-17 ’"Etm
Metagpopikd péca 4-6 'Em
E&omAiopdg tiemkovovidv 4-6 'Em
Aowdg eEomhopdg 5-7 'Em

Ov vmoreypotikés afieg kot ot o@éMpeg (wég TV eVoOUITOV Toylov VIOKEWTOL CF
enovelétaon, og Kabe 1GOAOYIGUO.

Ortav ot Aoylotikég afieg TV evoopudtov mayiov vrepPaivovy v eKTiL®dueVT ovaktotun aéio
TOVG, N dapopd (amopeinon) KaToywpeital AUESH O 000 GTO AMOTEAECLLATOL.

Koatd v tdAnon evoopdtov toyiov, ot Stupopég HeTa&d Tov TIUNIATOS ToV AopBAveTat Kot Tng
AoyloTikng Tovg a&log Kataympovvtal og kEpdN 1 {nuieg ota amoteAéoparta.

O enevdioelg oe axivta KAToY®POVVIOL GTO KOGTOG OMOKTNGNG TOLG KOl OMOTLUAOVTOL GTO
KOGTOG HEWMUEVO LE TIG OVOAOYOLGEG AMOGPRECELG KOl TUYXOV OMOUEIDCES. Agv VINPEE AvAyKN
amopeimong kotd Tig eppaviiopeves neplddove. H edrhoyn afila tov akwvitov autdv katd v 311
Aexepfpiov 2005 dev dwpépel onpoavtikd and v gpeoviiopevn a&io otov 1oorkoyiopd Poet
EKTIUNGE®V TG Atoiknong.

2.6 AVha meProvoloKkd otovyeio

(a) Aoyropiko

Ot deteg AOYIOHIKOD ATOTILOVTOL 6T0 KOOTOG KTHoews pelov Tig amocsPéoels. Ot amocPécelg
devepyovvtan pe Baom ™ otabepn péBodo oto drdotua e eeéiung {ong tovg, 1 omoia eivar 3
£0g 5 xpovia.

AOTOVEG TOL QTOLTOVVTAL Y10 TV OVATTLEN KOL GUVTIIPNGT TOL AOYIoHIKOD avayvepifovtal g
€€odo  otov  mpaypatomotovvtar Ot domdveg mov  ovaAapuPdvovior yoo TV avOTTLEN
GUYKEKPUYEVOV AOYIGHIK®V TTov eAEYXOVTOL 0o Tov Opho avayvopifoviol g Guia TEPLOLGLOKY
otoyeio. Tétoteg damdves mepthapPavovy apolBég TPOSOTIKOD Kol AvaAOYio YEVIKOV €£0d@V.
To Wonapaydpevo Aoyopikd amosBéveral otnv oeéun (on tov N onoio Kupaiveronr and 3-4
xpdvioL.
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2.7 Amopgionen aiiog TEPLOVGLIKDY GTOYEIMV

Ta meplovolokd ototyeio. mov &yovv ampocdidploty GOEEMUN (N dev oamooPévovtor GALG
VIOKEWVTOL O EAEYYO OMOUEIMONG €TNCIOG KOl OTOV KATOWO YEYOVOTO KOTAOEKVOOLY OTL M
roylotikny a&la pmopel voo unv givar avaktiown. To meplovotaxd otoyegio mov amocPévoviol
vroKkewvTal og Eleyyo amopginong g agiag tovg 6tav vrapyovy evdeifelg 6Tl n Aoylotikn aia
toug Og Bo avaxktnOel. H avoktioyn afio elvor m peyodvtepn peta&d g gdroyng adiog,
HEIOUEVNG KATA TO OTOLTODUEVO KOGTOG TTOANGONMG, Kot g obiag Adyw yprong. Ov {nuiég
amopeiwong kataympovvtor cav €£oda oty Katdotaon Amoteleopdtov 610 £10G TOL
TPOKVITTOVV.

2.8 XpnUoToOIKOVOUIKE TEPLOVOLUKE OTOVYELN

Aoyrotikég Apyés 1 Iavovapiov 2004 péxpr 31 Aekepppiov 2004

Emevdvoelg, e€apovpévav Buyatpikdv, cuvdedepévav kat Kotvorpalldv, otig onoieg o Oplog
dgv ookel onuavtikny emppon], mapovoidlovial o KOGTOG eiov mpoPAdyels amopeimong.
Mopdywya ypnpatootkovoukd atotyeia dev mapovctaloviol otov 16oAoyicpud 31/12/2004.

Aoyiotikéc Apyés amd 1" Tavovapiov 2005

Ta ypnpotoowovopkd mepovotakd ototyeio Tov Opidov tagwopodviar otig akOAovdeg
kartnyopies. H ta&wvounon eoptdtor amd 10 6KOmd Yo TOV 0moio amoKTHONKE TO TEPLOVGLUKO
ototyeio. H Aoiknon mpocdopilel v talvounon katd TV apyikn avayvopior kot exovesetalet
v TaEvopunon og kabe nuepounvia dnpocigvong.

(@) Xpnuatooikovouikd mEPIOVOIAKD CTOLYEIN ATOTIUMOUEVA OTHY &vloyny olia Tovg e
UETAPOLES OTO amoTEASCUATA

H xomnyopia avt meptlopufavel ypnuatootkovouKe GTotygion Tov amoktnOnKoy pe ckomd v
TOANOT 6€ GOVTIOUO YPOVIKO Aot o, ZTotygio EvepyNnTiKoD VTG TG Kotnyopiag tagivopovvtot
GTO KUKAOPOPOUV eVEPYNTIKOD €0V KOTEXOVTOL Y10, EUOpio 1 avapéveTan va TovANBoOY gvtog 12
UNVOV 06 TNV NUEPOUN VIO IGOAOYIGLOD.

(P) davera ko amoutoels

[ephopfdver  pn  mopdywyo YPMNUOATOOIKOVOULKO TEPLOVCLOKA oTowelo He mayles 1
TPOCIIOPIGUEVES TANPOUES, TO OTOl OV SLOMPAyLOTEDOVTAL GE EVEPYOLS 0lyOpEG Kot OEV LITAPYEL
mpdBeon ndAnong tovg. Ilepthappdvovial 6to KUKAOPOPOLV EvePYNTIKO, EKTOG OO eKetva L
Méelg peyardrepeg tov 12 pnveov amd v npepounvia wwoloywopov. Ta  teAevtaio
GUUTEPIAAUPAVOVTOL GTA (1] KUKAOPOPOVVTH TEPLOVGLOKA CTOLYELD.

() Emevoveels drakxpatobueves g ty Apén

[ephopfdver  pn  mopdywyo YPMNUOATOOIKOVOULKO TEPLOVCLOKA oTowelo He  maylee 1
TPOGOIOPICUEVES TANPOUES Ko GLYKEKPLLEV ANEN Ko Ta omoio o Opthog €xet v mpdbeom Kot
™ duvatdmTo va ta dwkpotiosl g ™ AMEN Tovg. Katd ) didpkewn Tov étovg, o Optdog dev
Katelye enevdLOELS AVTNG TNG Kot yoplog.

(0) A1abéorua yro mOINGH YPHUATOOIKOVOUIKA TIEPIOVCIOKD CTOLYELQ

IMephopPfaver un 7mopdymyo YPNUOTOOIKOVOUIKG TEPLOVOLOKG oTolxelor Ta omoio  &ite
npocdlopiloviar o€ avtNv TV Kotmyopia, €ite de pmopovv vo evtayxbovv ce Kamo amnd Tig
avotépo katnyopieg. Ileptiappdvoviol oto Ui KVKAOQOPOVVTO TEPLOVCLOK(E GTOLEID EQPOGOV 1)
Awoiknon dev €yel v mpdHecn va  TO peucTomomoel péca o 12 uiveg amd v nuepounvio
Iooloyiopoo.
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Ot ayopéc Kor Ol TOACES TOV enevdLoewv avayvopilovior Kotd v rmuepopnvio g
GUVOAAOYNG TOV ival kot 1) nuepopunvia wov 0 OpAog decpedeTol v\ ayopdoel 1 Vo, TOANGCEL TO
otoyeio. Ot enevdvoelg apyikd avoyvopiloviar oty goroyn o&io tovg TAéov TV damovov
cuvoldayng. Ot emevdDoelg dlaypaeoviol OTtav TO OKOIOUN OTIG TOUEINKEG PoEC amd TIg
enevdvoelg Myet 1 petofialetor ko o Opihog Exel petafifdoet ovoimddg 6AoVG TOVG KvdHvoug
KOLL TOL OQPEAT TTOL GLVETAYETOL 1] WOLOKTNGICL.

211 ouvéyeln, To S100£0La TPOC TOANCN YPTLOTOOIKOVOULKA TEPLOVCLOKE GTOLXEIN ATOTILAVTOL
otV g0A0YN a&io TOLG Kot TO OYETIKA KEPOM 1 InUiég Kataympovvtal o€ omofepatikd Tmv Winv
kepahaiov péxpt o ototyeion avtd TmANBovV 1 vootovy anopeimon. Ewdwd ywo ta Swwbéopa
TPOG TMOANGT YPTMLOTOOIKOVOUIKE TeplovclaKd ototyelo mov ameukoviloviol GTIS OUKOVOLIKESG
Katootdoelg Tov Opilov, N amoTiUnon Tovg Yivetal 6To KOGTOG LEIOV UMOUELMGELS, H1OTL AVTA dEV
dwmpoypotedoviol e evepyn ayopd kot M goAoyn ofio Tovg dev pmopel va mpocdiopicbel
afomota. Kotd v moAnon 1M omoucimon, to k€pdn M ot {nuiég petagépovial oTa
amoteAéopota.  Znuiég amopgioong mov  Eyovv  avayvopicbel oto  amoteAéopoto  dev
AVTIOTPEPOVTOL LECH OTOTELECUATOV Y10, TO, XPTLOTOOIKOVOLUKE 0VTA oToLYElR (CUUUETOYES).

Ta ddveln ko amoutioelg avayvopifoviar 610 avordcPecto k6otog Pdost g pebddov tov
TPOYLOTIKOD EMLTOKIOV.

2.9 Amo0épata

Ta amoBépoto omotip@vior oty yopniotepn afio peta&d kOGTOLg KTHoMG Kot kabaprg
pevotonomoyng o&lag. To kdotog mpocdiopileton pe ™ péBodo tov etoov LEGOV GTABIKOV
k66t0VC. To KOGTOG TV ETOIUOV TPOIOVIMV Kol TV MUITEADV omobepdtov mepthapupavel to
€€0d0 oyedloooD, TO KOGTOG TMV VAMK®OV, TO GUECO €PYOTIKO KOOGTOC, TIG OMOOPEcES Kot
avaroyio T@v yevikdv e£0dmv mapayoync. H kabapn pevstonotoun a&io extipdtot pe Paon tig
TPEYOVOES TWEG TOANONG TOV amobfepdtov oto TACIcL TG ovvinBovg JpacTNPLOTNTOG
APALPOVUEVOV KOL TOV TUYOV ££60MV TAOANOTG OTTOV GUVIPEYEL TEPIMTAOOT].

2.10 Epmopikéc omortioeis

Ot amortnoglg and TeEAATES KATAXOPOVVTIOL apyKd 0TV g0Aoyn a&lo TOLG KOl LETAYEVESTEPO
ATOTILAOVTOL 6TO ovamdOSPesto KOOTOG e TN HEB0dO TOV TPUYUATIKOD EMITOKIOV, OPUIPOVULEVOV
Kot Tov nuidv anopeimone. Ot {nuég anopeimong avayvopilovtor dtav VTEPYEL AVTIKEWLEVIKY
évoelln 6t o Opthog dev etvan og Béom va elompdéel OAa ta Tood mov ogeidovton pe Baon Tovg
ovpfotikodg dpove. To mocd g {nuidg amoueimong eivar 1 dtapopd peta&d TG AOYIOTIKNAG
a&log TOV amaToEMY Kol TG TapoVoag a&iog TOV EKTILOUEVOY HEAAOVTIIKOV TOUEIKAY pOdV,
nmpoegoplovpévev pe ™ puébodo tov mpaypatikov emttokiov. To mocd g (NG omopeimong
kataympeitar og ££0do oty Katdotaon Anoteheoudrav.

2.11 Taperokd owwdécipa KoL 160dVVOpQ

Ta tapewoxkd dwbéoio Kot 10odvvapo TepAapBdvovy To LETPNTA, TIG KATUOESES OWEWMS, TIg
Bpayvmpdbeopes péypt 3 puMveg emevdLGELG VYNANG PELGTOTOMNONG KOl YOUNAOD PICKOL KOl TIg
TpomelKEG VILEPOVAATYELG.

2.12 Metoyiké kepaioro

To petoyikd kepdloto mephapPdver tic kowég petoxés g Etapeiog. Ot kowég petoyég
neptlopfavovtal oto 1010 KEPOAULAL.

Apeoca €€0da Yo TNV €kd00N HETOXOV, gu@avifovTal HETG TV OQOIPECT) TOV GYETIKOL (POPOL
€1000NATOC, G€ UEI®OT TOV TPOidVTOG TG Ekdoonc. Apeca ££0da mov oyeTilovTat LE TNV €KOOOM
LETOYDV Y10 TNV OTOKTNON EMYEPNCEDV TEPIAAUPAVOVTOL GTO KOGTOG KTHNGEWMG TNG EMYELPTOEDG
OV OMOKTATAL.
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2.13 Aaveiopog

Ta ddvelo Kataympovvtat apyikd otnv €0Aoyn a&io Tovg, HEIOUEVO LE TO TUXOV Gueca ££00a Yo
™V TpaypoTonoinon g cvuvolloyng. MetayevésTepO OMOTILOVTOL 0TO0 OvandOGPesto KOGTOG
Baoet ¢ nebddov tov TPaypoTIKOL Emttokiov. Tuydv drapopd peta&d Tov elenpayHEVToc TocoH
(xaBapo and oyetikd £Eoda) kar g agiag e£6@Anong avayvopiletol oTa amoTEAéGHOTH KATA TV
SudpKeLo Tov davelopo PAcet Tng LeBOS0L TOL TPAYLOTIKOV EMLTOKIOV.

Ta ddvelo tagvopovviar g Ppayvrpddeouec vwoypedcelg ektog €dv 0 Opidog €xel To dikaimpa
va avaPdiret v e£6QANON TG VIOYXPEMONG Yo TOVAGYIOTOV 12 PNVEG 0o TNV MUEPOUT VIO TOV
LGOAOYIOHOV. ZE QTN TNV TEPITTM®OT TAEIVOLOVVTAL O HOKPOTPODEGES VITOYPEDTELC.

Ot ypewoTkoi TOKOL daveimv, KaToy®povuvtol anevbeiog oty KATAGTAO OTOTEAEGUAT®V TNG
TEPLOSOL TTOL APOPOVV.

2.14 Avofariopevog ®opog Ervcoonqpartog

O avoPoairdpevog @opog elcodNuatog mpocdopiletor pe v péBodo ¢ vmoypéwong mwov
TPOKVTTEL OO TIG TPOSMPVEG dLopopég HETAED TG AoYloTiKNG a&lag Kot TG POPOrOYIKNG Paong
TOV TEPLOVCLOKADY GTOWEIOV KOl TOV VTOYPEDCE®V. AVIUBOAAOUEVOG POPOC EIGOONLOTOG OV
Aoyiletor €dv mpoKOTTEL OO TNV OPYIKN OvVOyVAOPLon oTotxeiov gvepyntkov M mabntikod oe
GUVOAAOYY, EKTOC EMYEPNUOTIKNG GUVEVOOTG, 1 omoia Otav £ywve 1 cuvaAlayr| dev emnpéace
00Te T0 AOYIOTIKO OVTE TO QOPOAOYIKO KEPSOG 1 {npia. O avaPaAiropevog edpog Tpocsdropiletat
LLE TOVG POPOAOYIKOVG GUVTIEAEGTES TOV LGYVOLVY KOTA TNV NUEPOUN VIO TOV 1GOAOYIGHLOD.

Ot avaPairdpeves popoloyikés amoutnoelg avayvopifoviol oty éktacn oty omoia o vapet
UEALOVTIKO  QOPOAOYNTED KEPOOG YlOL TNV YPNOUWOTOINGCT TNG TPOSM®PWVNG SPopds 7oL
dnuiovpyel v avoPoAropievn QoporoyIKn amaitnon.

O avoParidpevog @Opog €1G0ONUOATOC avayvopiletal Yo TG TPOSMPVEG OPOPEG OV
TPOKVTTOLV OO EMEVOVOEL; o8 Buyatpikéc kot cvvoedepéveg emyelpnoels, pe efaipeon v
MEPIMTOOT TOV 1M AVOGTPOPH TOV TPOCOPVAOV daPopdv eA&yyetal amd tov Opdo kot eivot
mOavo OTL 01 TPOSWPIVEG SLaPOpES dev Ba avasTPaPoVV 6TO TPOPAENTO HEAAOV.

2.15 IMopoyéc 6TO TPOSOMIKO
(@) Bpayvmpolsouss mapoyés

Ot BpoyvmpdBeciieg TapPoyEG TPOG TO TPOCSHOTIKO GE YPNILA KOl GE €00 KOTUY®POLVTOL ©G ££0060
otav kabiotavror Sedovievpéved.

B) Ilapoyés peta Ty é€odo ano tyv Yanpecia

Ot opoyéc petd v €£0d0 amd v vanpecio teplapfavovy 660 TPoYPAUIaTe KAOOPIGUEVOY
E1GPOPAOV OGO KOl TPOYPALLLATO KABOPIGUEV®V TAPOYDV.

To dedovievpévo KOGTOC TMV TPOYPAUUATOV KOBOPIGUEVOV E1GQPOPAOV KaTaympeitar g £5060
oTNV TEPI0S0 TOL APOPEL.

H vroyxpémon mov katoywpeitor 6Tov 160A0YIoUS Yo TO TPOYPAULOTO KAOOPIGUEVOY TAPOYDY
glvar 1 mopovoa a&la ™G déopevong yo v kabopiopévn mapoyn petov v gdhoyn afio tov
TEPIOVGLOKADY GTOWYEI®V TOV TPOYPAUUATOS Kot TIG UETOPOAEG MOV TPOKOHTTOVY OO TO N
AVOYVOPLIGUEVO OVOAOYIOTIKG KEPOT| Kat {npieg Kot 1o KO6TOg g mpobmnpeciog. H déopevon g
kaboplopévng mopoyng vroroyiletar emoi®g amd oveEapTnTo OvVOAOYIGT HE TN ¥PNOoN TNG
peBddov g TpoPePfAnpéving moTmTikng povadog (projected unit credit method).
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Ta avaroylotikd képdn Kot ot {npieg mov TpokHITOLY AMO TIS TPOGAPLOYES He Péon Ta 1oTopPIKa
dedopéva ko givol mwhveo M kate and 1o meplidplo tov 10% G cOPELUEVNC VIOYPEWONG,
KOTOY®POVVTOL OTO, OTOTEAEGHOTO UEGO GTOV OVOUEVOUEVO HEGO OOPAAIGTIKO YPOVO TV
GUUUETEXOVI®OV OTO  TPOYPOLLLLLOL. To «o6ct0G mpobmnpesiog katoywpeiton dueco oTo
amoteAéopato pe egaipeon TV TEPITTOOTN OV Ol HETOPOAEG TOV TPOYPAUUATOS EEQPTOVTOL OO
TOV EVOMOUEVOVTO YpOVO VANpeciog tov epyalopévov. Xty mepInTtoorn vt T0 KOGTOG
mpobmnpeciog KoToywpeitol oto amoteAécpoTo pe Tn otobepn pébodo péco oty mEPiodo
opipovenge.

(7)) Hopoyés tepuationod s anacyoinens

O TopoyEG TEPUATIGHOD TNG OTAGYOANCNG TANPOVOVTAL OTAV Ol EPYALOIEVOL ATOYMPOVYV TPV TNV
nuepounvia cvvraglodotioews. O Opdog kataympel avtég T mapoyég 6tav decuevetal, eite
otav teppotilel TV omacyOANnon vrapyoviev epyalopéveov cOLE®VO pHe €vo AETTOUEPES
TPOYpOUI Yio. TO omoio dev vmdpyel mBavdTTa amdGVPoNS, ite OTAV TPOCPEPEL OVTEG TIG
mapoyés oG kivitpo Y eBehovsia amoydpnon. Iopoyés TeppaTIoLoy TG amAcYOANCNS TOL
opethovton 12 pniveg petd v nuepopnvia Tov 16oAoYIGHoD TpogEoprodvTat.

XV TePINTOOTN TEPUATIOUOV OmACYOANCONS mov vmdpyel oadvvapic. TPOGAOPIcHOL  TOV
epyalopévav mov Ba KAvovy ypfon oVTAOV TOV TopoY®dV, dev Yivetan AOyloTIKOTOINGT GAAG
YV®OGTOTOINGN AVTOV MG EVOEYOLEVT] VITOYPEDMOT).

(0) Ilpoypapuuata yio GOUUETOXN OTO KEPOI KAl EMIOOHUATA
O Ophog kataympel vVIoYPE®ON KAl AvVTIGTOYX0 ££000 Y10 EMOOUATO KOl GUUUETOYN OTO KEPON.

To mocd ovtd vmoloyiletar ota petd amd @EOPOVG KEPDN CPALPOVUEVOV KOl TOV TUXOV
VIOYPEDTIKAOV 0o TNV vopobesio amofeloTikdy.

2.16 Emyopnynosig

Ot kpatikég emryopnynoelg avayvopifovtar otnv evioyn agio tovg 6tav avapévetot e Pefortdotnta
ot 1 emyoprynon Ba ewonpaydei kot o Ophog Bo cvppopembet pe 6Aovg Tovg TPoPremdevovg
OpovG.

Kpatwég emryopnynoeic mov apopovv Aertovpywkd ££oda, avayvopiloviot ota aroteléopata £161
mote va avtietotyilovron pe ta é€oda mov mpoopilovtar va anolnudcovy.

O kpoTIKéEG emyopnyNoelg mov oyetifovtal pe ™V ayopd evodOUOTOV Tayimv, meptiapfdvoviol
OTIG LOKPOTPODEGLEG VITOYPEDGELG (G £5030 ETOUEVMY YPNCEDV KOl LETAPEPOVTOL MG EG0O0 GTNV
KOTAGTOGN AOYOopLocpoy amotehecpudtov e v otabepn néBodo KoTh TNV AVOUEVOUEVT] ®QEAUN
{on TOV GYETIKOV TEPLOVGLOKMYV GTOLXEI®V.

2.17 HpoPréyerg

[poPréyeig avayvopilovtol dtav:

i. Y7rdpyet pio mopodoa VoK 1 TEKLOIPOUEVT] OECUEVOT OG ATOTEAECUA TOPELDOVTIKGOY
YEYOVOTOV.
il. Eivar mBavov 611 8o amartnOei ekpor] TOp®V Y1 TOV SLOKAVOVIGHO TNG OEGHEVOTG.
ii. To amottodpevo mocd pmopei va extiunel a&iomota.

Omov vadpyovv d14Qopeg TAPOLOLEG VITOYPEDCELS, N THAvOTNTO OTL Bl amatn el ekpon Katd TV
ekkafdapion tpocdiopiletar pe v eE€taon G KaTNyopiog VTOYPEDMCEDMY GUVOALKA.
Ot mpoPréyelg voroyifovtar otv Tapovsa afio Twv e£6dwv To omoia, Paoel g KaAvTEPTG
EKTIUMONG TNG O101KNOMG, OTALTOVVTOL VO, KIADWOLV TNV TOPOVGH VIOYPEDMGT TNV TUEPOUNVID. TOV
ooroyopov (Enpeioon 4). To tpoeLo@Antikd MTOKIO OV YPNCUYLOTOLEITAL Y10 TOV
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TPOGOoPoUd g mopovoag atiag avtikatomTpilel TIC TPEXOVGEG Oyopaies EKTIUNOCELS Yo TNV
xpovIKn a&io ToV ¥PLOTOG KOl AVENCELS TOV BPOPOVY T1 GUYKEKPLUEVT] VITOYPEDGT).

2.18 Avayvopion €663V

Ta éco0da mephapfdvouv v gdhoyn ofla TOV TOANCE®V ayobdV Kol TOPOYNS LANPECIDV,
kaBapadv and ®dpo IIpoctiBépnevne Atlag, exntaoels kot emiotpogés. Ta detalpikd é0da péca
otov Opho anareipovtor minpws. H avayvdpion tov es6dmv yivetat og eEng:

(o) llwinoeis ayabopv

O tooelg ayaddv avayvopilovtar 6tov o Opiog Tapadidet Ta ayadd otovg meldrtes, Ta ayadd
yivovtol amodektd amd avtovg Kot 1 glompaln tng amaitmong eivor evioya eacpoliopévn. X
TEPUTTMCELS EYYUNONG EMOTPOPNS ¥PNUATOV Yo TOANcES ayaddv, ot emotpoeés Aoyilovtal og
k60e nuepounvia 16oloyiopov mg peiwomn tov es6d®V, Le PAon oTATIOTIKA GTOLYE .

(B) Hapoyij vrnpecicry

Ta éc0da amd mapoyn vanpesidv Aoyilovtotl TV TEPiodo TOL TOPEXOVTOL Ol VINPECIES, e Paon
TO 0TAS10 OAOKANPWONG TNG TOPEXOUEVIG VANPEGING GE GYECT] LE TO GUVOAO TMV TOPEXOUEVMV
VINPECLAOV.

(7) Ecoda amo toxovg

Ta écoda amd tokovg avayvopilovtor Pdost ypovikig ovaAoyidg Kot [E TNV YpNorn Tov
npaypoatikoy emrokiov. Otov vrdpyer amopeiowon TtV oanouticewyv, 1 Aoylotikn o&ie avtdv
LEWDVETOL OTO OVOKTAGCWLO OGO TOLg TO omoio etvor M mopodoa o&ie TV ovapevoLevov
HEALOVTIKAV TOUELNKADY POOY TPOEEOOAOVUEVOV HE TO OPYIKO TPOYUOTIKO EMTOKO. XTNV
cuvéyeto, Aoyilovtot ToKoL pe To 1010 emTOKIO €L TG AMOUEIOUEVNG (VEAG AoYIoTIKNG) a&iag.

(0) Mepiocuara

Ta pepiopota, AoyiCovtar @¢ £éc0da, dtov OBepeldvetar 1o dikaiopo gicmpoaing tovg pe TV
éykplon and v evikn Zuvédevorn N T0 Kotd TEPITT®ON apUOSo OpYOvo TOV GUVOESEUEVOV
EMLYEPT|CEDV.

2.19 MweOdrosrg
() Eraipeia Ouilov og picOwtig

Ot pioBdoelg Tayiov 6mov o Optlog dtatnpel 0LGIOIMG OAOVG TOVG KIVODVOVG Kot OVTOUOLPBES TG
Wokmoiag TaStvopodviol ®¢ ypnuotodotikég piobdoelg. Ot xpnuotodotikés HMoBmoELg
kepahatomolovvTal pe v Evapén g picBwong ot yauniotepn petad g evioyng o&iog tov
marylov otoyeiov N ¢ mapovoag a&iag Tov eldyiotov obopdtov. Kabe picbopo empepileton
HETAED NG VIOYPEMONG KOl TOV YPTLLOTOOKOVOHIKAV ££000V €101 OOTE VO EMTLYXAVETOL £val
otafepd  EMTOKIO OTNV  VWOAEWOUEVY  YPNUOTOOWKOVOUIKY  LRoxpéwor. Ot  avtictolyeg
vroypedoels and pobopoto, xobapés omd ypnuotoowkovoukd €£oda, ameikoviCovtal oOTIC
VroypedoeElS. To HEPOG TOL YPNUATOOIKOVOLLKOD EE0J0V OV APOPA GE YPNUATOSOTIKES GODGELS
avoyvopiletor ota amotelécpoto ypriong koatd tn Swpkeln g picbwong. Ta mhyw mov
amokOnKov pe ypnuoatodotiky picbmon oamocfévovior ot pikpoTepn meEPiodo peTald ™G
®EEMUNG LoNg TV mayimv 6Tolyeimv Kot TG ddpKeELNg HicOmong Tovg.

MicOdoelg 6mov oveI®dMG Ot Kivovvol Kot ovToUolBEG TG 1810KTNGI0G dloTPovVTaL Old TOV
eKpofoT Ta&vopobviol ¢ Aetovpykés obmaoels. Ot mANpopEG TOL YIvoVToL Y10 AELTOVPYIKES
piofdoelg (kaboapéc amd Tuyov Kivntpa oV TPoceEpOnKay amd tov ekpicfT) avayvopilovral
GTO AMOTEAEGLLATO, YPTONG AVAAOYIKA KOTA T dtdpkela TG picbwong.
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(P) Eraupeia Ouilov wg exuiocfwtig

Moy mov expicOdvovTon e  Aeltovpyikés oMol mepAapuPavoviol oTIS EVODUOTES
OKIVTOTOMOELS TOV 1GOAOYIGHOD. ATOGBEVOVTOL KOTA T1 SIUPKELD, TG OVOLEVOUEVIG OPEALUNG
Cong tovg oe Paon cvvenn LE TOPOUOIEG OIOKTNTEG EVODUATEG OKIVNTOTOGES. To £€0000 TOV
gvotkiov (kaBapd amd Tuyxdv KiviTpa Tov 608nKay 6ToVG eBmTEG) avayvopiletol e T oTabepn
1éBodo Kkatd ™ drdpkKeLo TG TEPLOSOV TNG HicBmONG.

2.20 Awavopn| pepropdTov

H dovopn HeEPIOGUATOV GTOVG METOXOVS TNG UNTPIKNAG ovayvopiletolr g Vmoxpémon oTig
OLKOVOUIKEG KOTUOTAGELS OTAV 1) dlavoun| eykpivetal omd tny I'evikn Zuvélevon t@v Hetdywv.

3 Awayeipron YPNUATOOIKOVOUIKOV KIVOUVOL
3.1 HopayovTeg YPNUOTOOLKOVOULKOD KIVOVVOU

O Opthog extifeton 6 ¥PNUATOOIKOVOLLKOVG KIVEHVOUGS, OTME KIvduvoug ayopds (petaPoréc oe
GUVOAAOYHOTIKEG IGOTYLIEG, EMTOKIA, TILEG AYOPAC), TIOTOTIKO KIVOUVO KOl KIVOLUVO PEVGTOTNTOG.
To yevikd mpdypappa dwyxeipiong kivddvaov tov Opikov eotidletal 6N PN TPOPAEYILOTNTO TOV
APNLOTOTIGTMOTIKMY ayOp®V Kol EMIOIDKEL VO ELOYLOTOTOUGEL TV EVOEXOLEV] OPVNTIKY] TOVG
eMidpaoN OTN YPNULOTOOIKOVOULKT arddooT Tov Opilov.

H dSwyelpion kwvdivov Sexmepourdveror Kevipikd omd  oappdde vanpecic tov  Opilov
BIOXAAKO A.E., 1 omoila Aettovpyel pe cvykekpiévous Kavoves mov éyovv gykpifel amd 1o
Kavovioud Aegttovpyiag. To Atownrtikd XZvppodiio mopéyel odnyieg kol katevbuveelg yo v
yevikn dwaxeiplon Tov Kivohvov Kobmdg Kot E01KEG 001 Yieg Yo TNV JAYEIPLOT CLYKEKPIUEVMV
KIVOOV@V OTG 0 GUVOALOYUATIKOG KIVOLVOG, 0 KivOUVOG ETTOKION KOl O TOTMOTIKOG KIVOLVOG.

O Ophog Kdvet xpMon Tapay®yYmy ¥pNHATOOIKOVOLIKGY TPOTOVIOV OO CUUBAGELS OVTOALNYNG
EMTOKI®OV Kot GUUPOANLO LEAAOVTIKTG EKTATIPMONG Y10, AVTIGTAOLOT KIVOOV®V TOV GUVIEOVTOL LE
SLKVUAVGELG EMITOKIOV KO TG TIUNAG 0YOPAS TOV OAOLULVIOV.

Ta mopdywyo YPMUATOOUKOVOUIKA TTPOIOVTO, OTOTILAOVTIOL 6TV €OAoYn aflo Tovg Katd Tnv
nuepounvia Tov woroywspov. H gdhoyn afia tov ev Adyo mapaydyov npocdiopiletor kuping pe
v ayopaia a&io kot emPefardverorl and o avTIGLUPOALOLEVO TICTOTIKE WOPVLLOTO.

Metaforéc otnv eddoyn a&io TV ToPUydY®OV TOL £(0VV 1OTNTES Y10, AVTIGTAOUIGTIKY AOYIGTIKY
KoL ToL 070l VOl OTOTEAEGLOTIKG, ovayvmpilovTal Kot Kataympovvtal an’ gvbeiog oty kabapn
0éom apov mpdKeLTal o avtiotddpuon tapetokdv podv (cash flow hedges).

Omov ot mpoPAendpeves avIloTaOUOTEEG LEAAOVTIKEG CUVOALOYEG 1] VITOXPEDGCELS 0ONYOLV OTNV
avVOyVAPLoN HOG OTaiTnong N Hog VIToXPEMONG, Ta KEPON Kot ot {nuieg mov Elyov TPONYOLUEVMG
kataympndetl oty kabapn Béon (cash flow hedges) evoopoardvoviol 6NV apykn onoTipnon Tov
KOGTOVG TMV AMALTCEDV 1 TOV VIOYPEDCEMV AVTAOV. AlPOPETIKY, TOGE oL gleavifovtal oTnV
kaBapr| Oéon LeTaPEPOVTIOL OTNV KOTAGTOOT| OMOTEAECUATOV ¥pNoems Kot yapaktnpilovior cov
£€0000 M £€E0do &vtog g mepddov katd v omoic ot TpoPremdpeves avVTIOTOOUIOUEVES
GUVOAAOYEG EMNPEALOVV TNV KOTACTOOT| OTOTEAEGLATMV YPNOTS.

Me Baon ta mpomyovupevo EAIL, to omoia elyav ypnowpomombel yo tnv Aoylotikomoinon
GUVOQ®V TPOToVTeV £m¢ katl tnv 31n Askeufpiov 2004, ta moapdywya dev avayvopilovtal otov

ooAOYIoUd péYPL TNV Muepounvia ekkabdpiong/kKieioipatdc tovg Katd tnv omoio mpepounvio
mpoypatonomBévra kEpdn N Inpieg KATaY®POVVTAL GTNV KOTACTOOT| OUTOTEAEGLATMV.

(@) Kivovvos ayopds

O Optkog dpactmpromoteitoanr oty Evpdnn kot cuvendg 1o PHeYOADTEPO UEPOC TOV GLUVOALUYDV
tov Opidov de&ayetar og Evpo.
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(P) LhorwTikég Kivovvog

O Owhog éyet Beomiost wor epapudlel dadikacie TOTOTIKOD €AEYYOL HE OTOYO TNV
EAOYLOTOTTOINGN TOV EMMGPAAEIDY Kot TNV dpeon kdAvyn tov anattioemv e a&toypapa. Kavévag
nehdg Oev Eemepvd to 10% TV TOANCEOV KOl ETOUEVMG O EUTMOPIKOG Kivouvog eivol
KOTAVEUNLEVOG G HeYAA0 apBpd medatdv. Ot TOANGELG YOVOPIKNG YIVOVToLl Kuping 6€ TEAATES e
a&loloynuévo 1otopikd moT®oewv. And ™ Atevbuvon Ilistotikod EAéyyov opilovial mot@Tikd
oplo. ava mEAATN Kot gpopprolovtal cuyKeKpLéEvol Opot Toincemv Kol elonpiiemv. Omov avtd
glvat duvatdv {nrovvrot eumpdypoteg 1 GAAeS eEacQOAGELS.

() Kivovvog peverotytas

O «ivévuvog pevotdTTog dtoTnpeitatl og YopnAd enimedo £xovtog tkova Tapelokd Stubéoipa Kobmg
Kot S1oBETOVTOG EMOPKT TIOTOTIKA OpLo e TIG cuvePYALOUEVES TPpATELES.

(0) Kivovvog draxvuaveng emroxiowy

Ot dovelokég VToypedoelg Tov OUIAOV GLUVOEOVTUL LLE KULOVOUEVO ETITOKIO TO. OTTOI0. AVAAOYQL [E
TIg ovuvOnKeg ™G ayopdg UmTOPoVV €iTte VO TOPOUEIVOLY KUUOIVOUEVE 1 VO, PETOTPATOVV OF
otabepd. Emiong, o Opidog €xel cuvawel OLoAOYLOKO SAVELD KUHOVOLEVOL EMITOKIOV, HEPOG TOV
omoiov €yet kaAveBei pe oopfaor aviaiiayng Euribor yio kdAvyn trng ékBeong otov kivovvo omd
TUYOV LEALOVTIKEG LeTAPBOAES TV EMTOKI®MV dOVEIGLOD Ve and Tpokadoplopéva Opia.

(¢) Kivovvog o10kouavens Tiu@y IpoTmy vAOY HeTdllov (alovuivio)

O Ophog mpoPaivel og mpdEels avtiotdduons tov Kvddvov HeTaBOANS TV TIHOV TOV LETAAAWDY
OV EVOMUATOVOVIOL OTO TOPAYOUEVE TPoidvta, HEC® TPAEewv TPoayopdc 1 TPOTMANGCNS
TOGOTNTM®V 1GOTOGMY EKEIVMOV TOV QUOIKAV TPAEE®V GE 1GOTIHO PETAALOV (ayopdV 1| TOANCEDV)
GTO XPNLOTIETNPLO0 HETAAA®Y TOV Aovdivov (LME).

3.1.1 Baowké epyoreio Owoyeipiong yYPNUOTOOIKOVOUIKOD KIVOUVOL Kol 0KOAOvOoVuEvVEg
royreTikég apyég

Am6 01 Iavovapiov 2005

Ta amotehéopata and TG ekKOBUPIGUEVES TPAEELS SLOYEIPIONG TOL YPNLATOOIKOVOULKOD KvdHVoy
KOTOY®POVVTOL GTHV KOTACTOCN OTOTEAEGUATOV OTAV TPAYLOTOTOOUVTOL (Stopopd TOKOV Emt
ovupboswv ovtodloyng emTOKiOL KOl YPNUATICTNPLOKA OTOTEAEGUOTO €Ml TPAEE®V  OF
aiovpivio).

O Outhog o taxtikn Pdon mpocdiopilel v anotelecpoTikdTTo TOV TPEEE®V AVTIGTAOUIONG
TOV OVOUEVOLEVOV TOUEWKOY POMV, TOGO GF EMYEIPNIATIKY, OGO Kol 0€ AOYloTIKN Pdon, Kot
Kkataympel oty kabapr 0éon 10 amoTEAEGO TG OTOTIUNONG TOV OVOIKTOV Oécemv oe KAbe
NUEPOUNVIR IGOAOYIGHOV, KOTH TO HEPOG EKEIVO TTOL AELOAOYEITOL (OG ATTOTEAEGUATIKO.

3.2 MIpoodropiopdc TV VAOYOV aLOV

H evdoyn a&ilo TV ypNUOTOOIKOVOUIK®Y GTOEIOV TOV SOmPUyUATEDOVTOL GE EVEPYEIC ayopég
(xpnuotiompila) (m.y. Topdyya, Hetoyss, opdroya, apolfaio kepdaiota), tpocsdiopiletal and Tig
ONUOGIEVOUEVEG TWEG TOL  1OYVOLY  KOTG TNV  Muepounvio. tov  1soloyiopov. T to
APNUATOOIKOVOUIKGE oTolyelo. €vEPYNTIKOD YPMNOCLUOTOLEITOL 1 TIUH TPOCPOPAS KOl Yo TO.
APTLOTOOIKOVOLUIKE oTolyEla o TiKoD ypnoipomroteitat 1 Ty {RTnong.

H ebhoyn o&la TV YpMULOTOOIKOVOUK®OY GTOWEIMV OV deV OLOMPAYLOTELOVTAL GE EVEPYELG
ayopég TPocdopileTol e TNV ¥PNON TEYVIKOV OTOTIUNONG Kot mapadoy®dv mov otnpifovtal o€

dedopéva TG ayopdg Katd TV NUEPOUNVIC TOV LGOAOYIGLLOV.

H ovopaotikn a&io peiov mpoPAEyels yuo eMGOAAEIES TOV EUTOPIKMV OTOUTNOE®Y EKTILATOL OTL
npoceyyilel v e0hoyn tovg atia. Ot edloyeg aieg TV YPNUATOOUKOVOLIKMV VITOYPEDCEMV Y10,
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GKOTOVG EUPAVIONS TOVG OTIS OKOVOUIKES KaTaoTdoelg vroloyilovtan pe Bdon tn mapovca aia
TOV  UEANOVIIKOV TOUEOKAV POMV 7OV TPOKVLATOLV amd  GLYKEKPUEVES oLUPAcELS
APTOYLOTOLDVTOG TO TPEYOV €MTOKIO TO omoio eivor dwwbéoipo yioo tov Opido yuoo t ypnon
TOPOLOIOV PN UATOTICTOTIKMOY HECOV.

4 Impovtikég Aoyrotikég Extipoeis kol Kpioeig g Aloiknicemg

Ot ekTIUAoELG Ko ol Kpioelg g dloiknong emaveEetalovtot dtapkmg kol Pacilovial oe 1oTopiKd
dedopéva Kol TPOodOKieg Yo HEAAOVTIKG YEYOVOTH, OV KPIvOvIol €0AOYEC GUUQOVO HE TO
Gy 0OVTO.

O Ouhoc mpofaivel oe eKTIUNCELG KOl TOPASOYESG OYETIKA Pe TNV €EEMEN TV UEAAOVIIKOV
veyovotov. Ot eKTIUNGCELS Kol TOPOOOYEG OV EVEYOLY GNUOVTIKO KivOuvo vo TpoKoAEGOLV
OVGIDOELS TPOGUPLOYES OTIG AOYIOTIKEG 0EIEG TMV TEPIOVOLOKADY GTOXEIMV KOl TOV VTOYPEDCEDY
GTOVG €MOLEVOVS 12 punveg apopohv pOPO E1GOINUATOS

Amouteiton kpion and tov Optro yio Tov mpocdiopiopd g TpdPreyms yio @OPO ELGOINLOTOG.
Y7rdpyovv ToAAEG GUVAALAYEC KO DITOAOYIGHOL Y10 TOVG OTOIOVE O TEMKOG TPOGIIOPIGHOG TOV
@opov givar aféPatog. Eav o 1elkdg @dpog givar d1opopeTikdc and Tov apyik®dg avayvopiobéva,
N dapopd Bo exnpedostl ToV POPO EIGOMUATOS Kot TNV TPOPAEYT Yio ovafordopevn eoporoyia
g mePLOdov.

Inueidvetar 0TL, AOY® GTPOYYVAOTOWCEMV TOV TOCHV G YAAOES gupd, evd€yetar va
epneavifovtal ETOVCUOOLIS OVAVTIOTOLYIEG LETOED TOV GTOLXEIMV TOV OKOVOMKAV KOTACTAGE®DY
KOL TOV TEPLEYOUEVAOV TOV TEPIAAULPBAVOUEVOV TIVAKMV KOl AVOADGEDV.

4.1 Avata&vopn6€1g Kovovrimv

Optopéva KovOOAO TV OIKOVOUIKAOV KOTOGTAGEMY KOl OPICUEVOV CNUELDCEDV TNG YPNOEMG

2004 avata&ivoundnkay o oo UE TIG TPOYEVEGTEPU OTLLOCIEVUEVESG OIKOVOLIKEG KATAGTAGELG,
MOTE Va €lval CLYKPIoILN e EKEIVOL TNG KAEIOUEVNG XPNONG.
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5 Metapaon ota AIIXII

Ol TOPUKATO CUUPOVIEG TAPEXOVV L0 TOCOTIKOTOINGT TG £nidpaong g petdfaong oto ATTXII.
H npdt cvppovia mapéyetl pio cbvoyn g enidpacns ota idlo kedaioto KoTd TNV petdfocn v
1 Tavovapiov 2004 kot 31 Aexepppiov 2004. Ot Topakdt® GLLEMVIES TAPEYOLY TNV EMOPAOT| TNG
LLETATPOTNG OTIS AKOAOVOEG OIKOVOUIKES KATAGTACELS:

Etopwcr| ko Evorompévn KaBapn 8éon v In kou v 31n Aekepppiov 2004 (Enpeioon 5.1)
Etopikéd Iooroyiopd g Ing lavovapiov 2004 (Enpeimon 5.2.1)

Evomompévo Isoloyiopod g 1ng lavovapiov 2004 (Enueioon 5.2.2)

Etopikd Iooroyiopd g 31ng Aekepppiov 2004 (Enpeioon 5.3.1)

Evomompévo Ioohoyiopod g 3 Ing Aexepfpiov 2004 (Enueioon 5.3.2)

KoaBapd etanpucd kot evomompéva képdmn yia tn ypnon 2004 (Enueioon 5.4)

Etopicr Katdortaon amotedespdrov ypnoemng 2004 (Enueioon 5.5.1)

Evomompévn Katdotoon anotelecpdtmv ypriicemg 2004 (Enpeioon 5.5.2)

AVOQOPIKA LE TIG TOUELIONKEG POEG OAEG Ol EYYPOAPES TPOGOUPLOYNG APOPOVY CALAYT| AOYIGTIKOV
apydv Aoyo epapuoyng tov AIIXIL. H dwgoponoinon Tov €6podv KOl EKPODV TTOL
gpupavifovtar oty Kotdotaon tapskov podv g 1/1 émg 31/12/2004 oe clhykpion pe v
avtiotoyn mov &iye katapticel pe Pdon v EAAnvikr vopoBecio ogesiletol og pn TopoKd
otoyelo mov meplrhapPdvoviay o’avth, KoBMG Kot G€ OOPOPETIKO OPIOUO TMOV TOUELKDY
Swbeocipmv.

Agv mephopfavetar coppovio Katactdoswv Tapeiakdv Poodv Baoet AIIXIT kot TTIAA, kabbg
ot peta&d Tovg JlOPOPOTONGELS deV OPeilovTal G OL0POPOTOINGT| TOUEWKDV EIGPODV KoL

EKPOMV OAAL OTOPPEOLY OO TIC SLUPOPES GTN SN EUPAVIONS TOV AVTICTO MV IGOAOYICUADV KOt
ToVuG TTEPLOPIoHOVG TV I'TIAA oyeTIKd e TOV 0pLopd TV TOUEWKOV d00eGitwy.
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5.1 Zopeovia wiov keparoiov otig 1 lavovapiov 2004 & 31 Askepfpiov 2004

ETAIPIKA YTOIXEIA (Ilocd og Evph)

Lovoho kabapiig 0ong oopoova pe o TTIAA

Avopopparoeic petfaonc oe AJ1XIL

AxUpwoan eyypagwv diavoprg 2003 £wg v €ykpion g MevikiAg ZuvéAeuong

AkUpwaon eyypagwv diavoprg 2004 wg Tnv Eykpian Tng I'evikrg ZuvéAeuang

AvadiariTwon Twv TPoBAéWewY yia TTapoxEG ae epyaopévoug pe BAon Tn uéBodO EKTINWHEVNG TOTWTIKAG MOVAdag Kai
KaTaxwpnon Twv avaAoyIoTIKWV KEpSWY Kal JnUIV

Avampooappoyég avaBarduevng popoloyiag

Aiaypagn GUAwv oToIxXeiwv vepynTIkoU Trou Gev TTANPOUV Ta KPITApIA avayvwpiong Twv AMXT

Emavataivopnon ouvohikoU ToooU eTmixopnyrioewv ammé Ta idia kepdAaia aTig Aoimég MakpoTpoBeapeg YTTOXpEWTEIG
TMpoPAéweig yia emopaAeig aTraIToEIg

Mpooappoyn agiag oIKomESWY, KTIpiwV Kal gnavnudtwy omv ebhoyn agia

YToTiunon CUPUETOXWY

ZUOOWPEUTIKN ETTISPACN AOITILV LN GNUAVTIKWY GTOIXEIWY

ZOvVoLo avapopeAcEMV peTdpacng

Zivoho kabapiig 0ong oopoova pe To AIIXIT

ENOINIOIHMENA XTOIXEIA (TTocd og Evpd)

Zivoho kabapiig Oong oopowva pe o TTIAA

Avauoppwoeic petdfoonc oe AJLXIL

Avanpooappoyé avafailopevng poporoyiog

Awrypagi dbrov ototgeiov kot E6dmv molvetoig amdcPeong
Enavanpoodioptopog o&iog ouonédmv, KTipiov Kot pnyavinpdronv
Enavata&wvopmon engopnynoeov o1ig Makpornpdbesyies Ynoypeoelg
Avadrdnoon tov tpofréyenv v mopoyés ot epyalopévoug
Avayvopion mpoPrévenv

Avtihoyiopdg pepiopdrov ypioeng 2003

Avtoyiopog dtavopng ypnoeng 2004

[popAéyeic emoQuldv amoitioemy

Avtoyiopdg avarposappoyig N.2065/92

Yrotiunon ovppetoymv

Aowmd

ZOvoho avapoppaccav perdfacng

Xiovodro kaBapiig 0¢ong svpeava pe Ta AIIXII

1.1.2004 31.12.2004
61.262.409 63.155.901
2.850.875 0
0 1.950.599

-636.569 -691.409
-10.894.521 -8.326.074
-1.525.966 -1.379.769
-1.241.129 -1.087.783
75.746 424703
32.162.734 33.524.159
-1.147.306 -1.531.611
-283.030 -275.541
19.360.834 21.757.868
80.623.243 84.913.769
1.1.2004 31.12.2004
64.586.170 65.944.103
A11.111.923 -8.688.616
-1.525.966 -1.379.769
34.151.991 36.775.192
-1.241.129 -1.087.783
-636.569 -691.409
-283.030 275543
2.850.875 0
0 1.950.599

75.746 424703

0 -489.822

432593 136371
-6.650 52.454
21.840.751 25.604.229
86.426.922 91.548.331
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5.2 Zopgovia Ieoroyiopav 6tig 1 Iavovapiov 2004

5.2.1 Erapwkoc Ieoroyropog tne Ing Iavovapiov 2004

ETAIPIKA YTOIXEIA (ITocd og Evp®)

ENEPTHTIKO

Mn KUKAOQOPOVV EVEPYNTIKO

Evoouota iyl

AbAo TEPLOVOLOKE GTOLYKEID

Emevducelg oe emyelpnoelg mov gvomotovvtan pe Kabapn 0€on
Emevdvoelg og enyelpnoelg Tov EVoTotodVTal e OAKY EVOToinom
Aoutég enevdvoelg

Aowmég amoutnoElg

Kvkho@opoOv evepyntiko
AmoBéparto

Epmopcég & Aowég amontioeig
Toapetokd Stobéctio Kot 1603V Vo

2ZUVOAL0 EVEPYNTIKOD
MMAGHTIKO

Towo ke@aAora,

Metoykd Kepdrloto
AmoBepatikd vIEP To APTIO
Aowd amoBspotikd
Képdn/ (Inuég) e véov
Yuccwpevpéveg uég

2UvoA0 1010V KEQaLXi®V

MokpompOOEoNUES VTOYPEDGCELS

Advea

AvoBoAAOUEVES POPOAOYIKEG VITOYPEDCELS

Y moyxpedceLg TOpoY®V TPOSOTKOD AdY®m ££050V amd TV vANpEcio

Emyopnynoeig
TIpoBréyelg

Bpoyvapo0eopss vaoypedoag
TIpounBevtég Kot AOméEG VITOYPEDGELS
Tpéyovoec POPOAOYIKEG VTTOYPEDCELG
Advelo

IIpoPréyeig

ZOVOLO VITOYPEDCEMV
2voio madNTIKOD

AvVopopeooelg
TTIAA Y perdfoon AIIXII
oe AIIXII

34.770.310 31.012.044 65.782.354
2.169.795 -1.526.066 643.729
976.835 -575.202 401.633
4.946.496 -499.186 4.447.310
438.823 -72.919 365.905
1.902.496 608.653 2.511.150
45.204.755 28.947.325 74.152.080
20.870.211 0 20.870.211
44.370.795 -895.994 43.474.801
651.988 0 651.988
65.892.994 -895.994 64.997.000
111.097.749 28.051.332 139.149.080
9.302.855 0 9.302.855
32.542.129 -193.048 32.349.081
19.415.535 -3.872.129 15.543.406
1.890 23.426.011 23.427.901
0 0 0
61.262.409 19.360.834 80.623.243
61.262.409 19.360.834 80.623.243
9.794.735 0 9.794.735
10.894.520 10.894.520
12.180 636.569 648.749
1.241.129 1.241.129
1.230.850 -75.746 1.155.104
11.037.764 12.696.472 23.734.236
16.002.318 -4.005.975 11.996.343
2.288.801 0 2.288.801
20.506.457 0 20.506.457
0 0 0
38.797.576 -4.005.975 34.791.601
49.835.340 8.690.497 58.525.837
111.097.749 28.051.331 139.149.080
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5.2 Zoupwvia looloyioudyv otig 1 lavovapiov 2004 (covéyeia)

5.2.2 Evomowmpévog Isoroyriopoc g 1ng Ilavovapiov 2004

Avapopeacselg
ENOINIOIHMENA YTOIXEIA (ITocd og Evp®) T'TIAA Yo peTafaon AIIXTI
oe ATIXIT
ENEPTHTIKO
Mn KUKAOQOPOVV EVEPYNTIKO
Evoopata tdayio 47.035.612 33.188.955 80.224.566
ADAo, TEPLOVGLOKE GTOTYELOL 2.203.956 -1.418.535 785.421
Emevdvoeig oe emyeiprioeig mov gvorotovvtan pe kabopn 6éon 305.126 0 305.126
Enevdvoelg o emyeipnoeig 475.900 -130.902 344.998
AvoBoALOPEVES POPOAOYIKEG OTAUTIGELS 0 0 0
AOUTEG OmoNTHOELS 1.920.758 408.012 2.328.770
51.941.352 32.047.530 83.988.881
Kvklho@opoiv gvepynTiko
Amobépata 31.807.019 -427.282 31.379.737
Eumnopicéc & hownég anoutnioeglg 40.743.872 8.998.521 49.742.393
Tapetaxd Stobéoyta Kot 16odOvapLa 948.973 2.880 951.853
73.499.864 8.574.119 82.073.983
XOvoLro evepyNTIKOD 125.441.216 40.621.649 166.062.865
IMAGHTIKO
Tdw0 ke o0,
MetoyiKo Ke@OAO10 9.302.855 0 9.302.855
TovaAlaypatikég dtapopis evoroinong Eévav Buyatpikdv 138.619 -138.619 0
Aowd omofepoTikd 52.858.550 -4.821.055 48.037.495
Képdn/ (Enuiég) &g véov 655.356 26.315.848 26.971.205
Tvocmpevpéveg Mg 0 0 0
62.955.381 21.356.175 84.311.555
AKOIONOTO PEOYNQLog 1.630.789 484.579 2.115.368
YOvohro 1dimv keparaiov 64.586.170 21.840.753 86.426.923
Moxkpomp60soneS VTOYPEDGELS
Adveo 10.949.087 56.647 11.005.735
AVOPAALOUEVES POPOAOYIKES VTTOYPEDCELS 0 11.111.924 11.111.924
Y7roypedoelg Tapoydv tpocmrtkod Aoym 650V and v vanpecio 12.180 636.569 648.749
Enyyopnynoeig 0 1.241.129 1.241.129
TIpoPréyerg 1.284.747 -953.897 330.850
12.246.015 12.092.372 24.338.387
Bpoayvrpddsopnsg vroypedosig
TIpounBevtég Ko AomES VITOYPEDCELS 10.173.151 6.686.708 16.859.859
Tpéxovoec POPOLOYIKEG VITOYPEDGELG 2.320.971 -11.731 2.309.239
Adveln 36.114.910 13.547 36.128.457
TIpoPréyerg 0 0 0
48.609.031 6.688.524 55.297.555
ZOVOLO VTOYPEDCEDV 60.855.046 18.780.896 79.635.942
Yvvoro TaOnTIKOD 125.441.216 40.621.649 166.062.865
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5.3 Zopgovia Icoroyiopav otig 31 Askepppiov 2004
5.3.1 Eraipikoc Ieoroyiopog tne 31mg Aekepfpiov 2004

ETAIPIKA YXTOIXEIA (ITocé og Evpd)

ENEPTHTIKO

Mn KvKLoQopovV EVEPYNTIKO

Evoopato méywo

Adha TEPIOVGLOKE GTOLYEIN

Enevdioeig og axivnto

Emevdvoeig o entyeipnioelg mov evomolovvo pe kabapr 0o
Emevdnoeig og ntyelpoelg mov EVOTolo0VToL [e OMKY EVOmoinem
Aowég emevdvoelg oe EntyElPoelg

Aouég amoutoelg

Kvkhogopovv svepyntiko
Amnobépata

Eumopikég kon Aomég amortoelg
Tapelokd Swbéctpa Kot 16050V

XUVOAO EVEPYNTIKOD
MAGHTIKO

Towa keparoro,

Metoytko Kepaloto
Amobepatikd vrép To dptTio
Aowd amoBepotikd
Képdn/ ((nwiée) eig véov
Tovodro Wimv kepalainv

Moxpompo0coueg VTOYPEDGELS

Adwveto,

AvaBallOUEVEC POPOAOYIKEG VTTOYPEDTELG

Yroypemoelg napoydv mpocmnikod Adym e£650v amd v vnpecio
Emyopnynoeig

IpoPAéyerg

Bpayvmp60eopeg vroypedosig
[MpopnBevtég Ko Lomég vIoyPEOGELG
Tpéyovoeg POPOLOYIKEG VTOYPEDTELS
Advero

XVoLo VTTOYPEDCEDV
Xovoro TadnTIKOY

Avopopeacelg
I'TTAA Y. petapaon AIIXII
og ATIXII
38.226.517 31.059.254 69.285.772
2.392.552 -1.379.769 1.012.783
0,00 2.200.000 2.200.000
1.799.367,00 -1.143.602 655.765
13.499.410,57 -167.842 13.331.568
405.142,50 -58.245 346.898
1.147.277,05 1.160.399 2.307.676
57.470.266 31.670.196 89.140.462
19.511.968 -152.265 19.359.703
43.325.967 -2.629.985 40.695.981
1.229.749 0 1.229.749
64.067.684 -2.782.251 61.285.433
121.537.950 28.887.945 150.425.895
9.302.855 -0 9.302.855
32.542.129 -193.047 32.349.082
21.309.210 -3.134.804 18.174.406
1.707 25.085.718 25.087.425
63.155.901 21.757.867 84.913.768
32.484.544 0 32.484.544
0 8.326.074 8.326.074
8.832 691.409 700.241
0 1.087.783 1.087.783
561.305 -399.384 161.921
33.054.682 9.705.882 42.760.563
13.650.235 -1.950.599 11.699.636
1.080.396 -625.204 455.192
10.596.736 0 10.596.736
25.327.367 -2.575.803 22.751.564
58.382.049 7.130.079 65.512.127
121.537.950 28.887.945 150.425.895
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5.3 2oupwvia Iooloyicudv otig 31 Askeupfpiov 2004 (covéyeia)

5.3.2 Evomowmpévog Isoroyiopoc g 31ng Askepppiov 2004

Avapopeacelg

ENOINIOIHMENA YXTOIXEIA (ITocd og Evp®) TTIAA Yo petdfoon ATIXIT
oe AIIXII

ENEPTHTIKO
Mn KUKAOQOPOVY EVEPYNTIKO
Evoopata tay 52.336.543 33.786.411 86.122.954
Ablo TEPIOVCLOKE GTOTXEIR 2.577.212 -1.379.770 1.197.442
Emevdvoei o axivnto 0 2.200.000 2.200.000
Enevdvoeig oe entyeipnoeig mov evorotodvran e kKobapn Hon 713.212 -1 713.211
Enevdvoeig og entyelp|GELg TOV EVOTOLOVVTOL LLE OAIKT) EVOTOINGT) 136.415 -61.199 75.216
Enevdioeig og entyelpfogig 346.898 0 346.898
Aowég amotnoelg 1.581.051 1.119.158 2.700.210

57.691.331 35.664.600 93.355.931

Kvkho@opoOv evepynTikd

Amofépata 34.745.995 -224.344 34.521.651
Epmopikég kot Aowmég amortoetg 52.890.605 -2.749.373 50.141.232
Topetokd S100€01pL0 Kot 1G0SUVaLL 1.620.123 0 1.620.123

89.256.722 -2.973.716 86.283.006
Y OVOLo EVEPYNTIKOD 146.948.054 32.690.884 179.638.937
MMAGHTIKO

Towo kKeE@arlona

Metoykd ke@droio 9.302.855 0 9.302.855
AmoBepatikd vagp o GpTio 32.542.129 -193.047 32.349.082
ZovorAaypaTiKES S10popég evomoinong EEvav Buyatpikmv 217.314 -209.366 7.948
Aoud anobepatikd 22.028.190 -3.602.015 18.426.175
Képdn/ (nuiée) e1g véov 1.853.615 29.608.656 31.462.271

65.944.103 25.604.228 91.548.331
YHvoro WiV keporaiov 65.944.103 25.604.228 91.548.331

Makporpo0EoUES VITOYPEDCELS

Advelo 33.179.615 -616 33.178.999
AvoBoALOLEVEG POPOLOYIKES VTTOYPEDGELG 8.688.616 8.688.616
Y moype®dcelg Tapoydv Tpocmmikod Aoy® ££660V amd TV VINPEGio 26.742 673.499 700.241
Eryyopnynoeic 1.087.783 1.087.783
Yroypehoelg And ypnpatodotikny picOmon 0 4.924 4.924
TIpoPréyelg 759.183 -759.096 86
33.965.540 9.695.109 43.660.649
Bpayvrp60sones vroypedosig
TIpopunBevtéc Ko AOUTEG VITOYPEDCELG 20.782.205 -1.980.980 18.801.225
Tpéyovoeg POPOLOYIKEG VTLOYPEDCELS 1.173.973 -640.922 533.051
Advelo 25.082.233 -88 25.082.146
Y moype®doelc omd ¥pnHoTodoTIKEG LIcOMOELS 0 13.535 13.535
47.038.411 -2.608.454 44.429.957
ZOVOLO VITOYPEDGEMV 81.003.951 7.086.655 88.090.606
YHvoro TadnTikov 146.948.054 32.690.883 179.638.937
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5.4 Zopeovia kabapav kepdodv g 31 Aekepfpiov 2004

ENONIOIHMENA XTOIXEIA (Ilocé o Evp®)

Xovoho kepd@v coppovae pe ta FIIAA (mpé @épov)
Avapopomoerg petdfoong og AJLX.IL

ZHvoho Dopwv ypnong

Avoadwtinmon tov amocBécemy ot omoieg ThEov ametkovilovy Tig OQEMpES (WES TV EVEMUATOVY Toryimv
Amoteléopato amd Aowmég mpoPriyels

Amotehéopata omd npoPréyels kot ano{Ndoelg Adyo amoympnoemg

Awrypogr GOV 6ToLEioV EvepynTikod ToL dev TANPOHV Ta kptripia avayvdpiong tov AITXIT
Amodowpr} e50dov amd [TpoPréyeig Emopateidv

Avayvopion Atavoung oe ATotéleciio

Awrypagn) €50800 a6 0mOSPEGELS EMLOPTYNOEDV

XOvoho avapopedccov petdfacng

Xovoho kepd@v cvoppmvae pe o ATIXTT

ETAIPIKA YXTOIXEIA (ITocé og Evpc)

Xovoho kepd@v cvppova pe ta IIIAA (7pé @épov)

Avouoppaceic ustafoonc o ATLX 1L

ZHvoho Dopwv yprong

Avoadwtinmon tov anocBécemy ot omoieg mhéov ametkovilovy Tig OQEMpES LWES TV EVEMUATMVY TToryimv
Amotehéopata ond npoPréyels omolnpinong Aym cvvtoéloddtong Kot amolOoEg AOYm amoy®pioeng
Amodowp} 50d0v amd [poPréyeig Emopaleidv

Awrypogn GOV oToLyEiov vepynTikod Tov dev TANPoHV Ta kptripto avayvdpiong tov ATIXIT
Avayvopion Atavoung oe ATotéleciio

Amotipmon coppetoydv

Aowd

XOvoho avapopedccov petdfacng

Xovoho Kepd@v cvoppmva pe o ATTXTT

7.119.353

708.998
2.623.201
309.308
-54.840
146.197
-500.449
-141.843
-267.801

2.822.771

9.942.124

XYNOAO

5.352.625

1.133.079
1.851.247
54.840
-500.449
146.197
-141.843
-384.305
-369.993
1.788.773

7.141.398
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5.5 Zopoovia Kataotaoeov AToteheopatov s 31 Askepppiov 2004

5.5.1 Eraipuciy Katdotaon Anotereopdtov g 31ng Aekepppiov 2004

ETAIPIKA YTOIXEIA (TTocé g Evp®)

TMoAncelg
Koéotog moinbéviov
Mukt6 KéEpdOg

"E&0da d1dbeomng

"E&oda droiknong

Aowmd £€coda / (€€0da) expetdAievong (Kabapd)
AToTEAEONOTO EKPETAAAEVONG

XpNUaTtookovoka £6oda/ (€000

"Ecoda cvppetoymdv

Képdn/ Znpég amd cuvdedeéveg EMYEIPNGELS
"Extakta kot ovopyovo ££0da

"ExtoKta Kot avopyova £€60da

"Extoxtoa kEpdn

"E&oda TtponyoduevmV ¥pricE®V

"Ecoda amo TtpofAEYELG TPOTYOVUEVOV XPNGEDV
"Ecoda tponyoduevov ypncemv

Képon npo ¢é6pov

DOpog 16O PLATOG

Kabapd képdn meptoédov

AVONOPPOOELS
T'TIAA Yo petapaocn AIIXII
og AIIXII
71.652.570 0 71.652.570
-55.800.811 1.571.400 -54.229.411
15.851.759 1.571.400 17.423.159
-7.971.771 181.080 -7.790.691
-2.010.321 2.452 -2.007.869
363.342 -580.824 -217.482
6.233.009 1.174.108 7.407.117
-1.303.916 -115.052 -1.418.968
20.169 20.169
-356.351 356.351 0
-370.504 370.504 0
669.129 -669.129 0
2.228 -2.228 0
-78.642 78.642 0
500.449 -500.449 0
37.050 -37.050 0
5.352.622 655.696 6.008.318
-1.136.735 2.269.815 1.133.080
4.215.887 2.925.511 7.141.398
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5.5 2opupwvia Karaordoewv Amotelecudrwy s 31 Askeufipiov 2004 (covéyeia)

5.5.2 Evorowmpévn Kotaotaon Aroterespatov g 31ng Aekepppiov 2004

ENOIIOIHMENA XTOIXEIA (Ilocéd og Evp®)

TToAncelg
Kootog moAnféviov
Mkt KépdOG

"E&oda d1dBeomng

"E&oda droiknong

Aoutd £¢c0da. / (£€£000) exkpetdAievong (kabapd)
ATTOTEAEOCHOTA EKUETAAAEVGNG

XpNpatootkovopkd £€coda/ (££0da)

Képdn/ Znpuiég ammd cvvoedenéveg emyepNCeLg
"Extoxto kot avopyova ££o0da

"Extoxto Kot avopyavo £€60da

"Extokto kEpdn

"Extaxteg {npieg

"EE0da TponyodLEVOV ¥PNCEDV

"Ecoda 01to TtpoPAEYElg TPONYOVUEVOV XPNIOEDV
"Ecoda mponyodbuevov xpHcemv

Képdn mpo poépmV

>0vvolo poOpV

KoOapd képdn meprdédov

AvVOpopOdOGELS
T'TIAA Yo pertapoon AIIXII
og AIIXII
105.324.779 0 105.324.779
-83.589.377 2.356.834 -81.232.543
21.735.402 2.356.834 24.092.236
-10.809.202 79.236 -10.729.966
-3.248.099 12.948 -3.235.151
492.329 731.938 1.224.267
8.170.430 3.180.956 11.351.386
-2.135.491 419.217 -1.716.274
-401.986 -401.986
-472.983 472.983 0
996.107 -996.107 0
2.228 -2.228 0
0 0 0
-639.859 639.859 0
1.061.666 -1.061.666 0
137.253 -137.253 0
7.119.353 2.113.774 9.233.126
-1.781.783 2.490.782 708.999
5.337.569 4.604.556 9.942.125
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6. IIAnpoedépnon katda Topéa

Mpotedov TOT0g TANPOPOPN OGNS — ETLYEIPLATIKOL TOPEIS

H dwoiknon maparxoiovdel tny dpactnplotnTe TOL OMAOL 68 &vav KOPLO TOWEN, TO OTOTEAEGOTO TOV
omoiov yia Tig ypNoelg mov Eanéav v 31/12/2004 ot 31/12/2005 £yovv wg €€RG:

Ta amoteréopato yio KaOe Topéa yio tovg 12 piveg €og 31 Askepfpiov 2004

12 pyveg £mg 31 AekepPpiov 2004 (T1ood Evpa)
LUVOMKEG HEIKTEG TOM|GELS 0VE TOpER
Evdoetaipikég moinoeig

Kabapic roiiceig

Agrtovpyicd KEpdN

Xpnpotootkovoptkd £€60da - 5000

Mepidio omoTELECHATMV CUVIESEUEVOV ETLYEPTCEDV
Képdn npo popov

DOpog E1G0ONOTOG

Ka8apo6 képdog

31/12/2004
Evepyntiko

XHVOAO VIOYPEDCEMY

Enevdioeig o evodparta, Gbio mdylo kot eevOVCES o€ aKivnTa Tdylo

Aowd ototyeio ava Topéa Tov TEPIAALBAVOVTOL 6TO amoTEAEGHOTO Yo TOVG 12 punveg €6 31 Aekepfpiov 2004

12 pyveg £mg 31 AekepPfpiov 2004 (ITosd Evpd)
AmocBécels evodpatov moyiov

AmocBéoelg abrmv mayiomv

AmooBéoeig enevdvoemv o€ axivnta

XOvolro amocPiosmv

Ta amoteréopato yio kKGOe topéa yio toug 12 pnveg €og 31 Agkepfpiov 2005

12 miveg émg 31 AgkepPpiov 2005 (Tlood o Evpw)
LUVOMKES PEIKTEG TOMGELS Ava TOpE
Evdoetaipicég nminoeig

Kabapéc roiosig

Agrtovpykd k€pon

Xpnpotookovoptkd £6oda - 5080

Mepidio omOTELEGHATMV GUVIEIEUEVOV ETYEIPTCEMY
Képdn npo 9opov

DOpog E1GOdMHOTOG

Ka0apo képdog

31/12/2005
Evepyntiko

ZHVOAO VIOYPEDCEMV

Enevdvoelg oe evompota, Gio mhyo Kot enevOVGELS 68 aKiviTo Thylo

Aowd otoryeio ava Topéa Tov TEPIAALBAVOVTOL 6TO anoTeEAEGHOTO Yo TOVG 12 punveg €6 31 Agkepfpiov 2004

12 pyveg £mg 31 AekepPpiov 2005 (ITocd rhadeg Evpd)

AnocBécels evodpatov moyiov
AmocBéoelg abrmv mayiomv
AmocBéoeig enevdvoemv o€ axivnta
XOvolro amocPiosmv

Amopeimon anotnoemv
Amopeinon amofepdtmv

Mn
Alovpivio Katavepn0évra ZOvoro
117.871.659 117.871.659
-12.546.880 -12.546.880
105.324.779 0 105.324.779
11.351.386 11.351.386
-1.716.274 -1.716.274
-401.986 -401.986
11.351.386 -2.118.260 9.233.126
708.999 708.999
11.351.386 -1.409.261 9.942.125
Mn
Alovpivio Katavepn0évra ZOvoro
179.638.937 179.638.937
88.090.606 88.090.606
14.016.713 14.016.713
Mn
Alovpivio Kortavepn0évra Xovoro
-5.021.632 -5.021.632
-403.794 -403.794
0 0
-5.425.426 0 -5.425.426
Mn
Alovpivio Kortavepn0évra Xvvoro
123.840.531 123.840.531
-14.575.882 -14.575.882
109.264.649 0 109.264.649
7.216.066 7.216.066
-2.012.819 -2.012.819
154.750 154.750
7.216.066 -1.858.069 5.357.997
-1.568.220 -1.568.220
7.216.066 -3.426.289 3.789.777
Mn
Alovpivio Katavepn0évra ZOvoro
194.433.904 194.433.904
100.631.197 100.631.197
13.630.994 13.630.994
Mn
Alovpivio Koravepn0évra Xovoro
5.544.315 5.544.315
481.292 481.292
102.146 102.146
6.127.753 0 6.127.753
519.000
54.840
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Ta meprovoiakd ototyeio Tov opilov mepthappdvovy Kupimg evodpata maylo, GLUAN TEPIOVCLOKE cToyEla,
amofépoto, amartoelg kot dtobéotpa.

O VToYPEDCELS TOV TOUEDY TEPILOUPAVOVVY TIG AEITOVPYIKEG VTOYPEDGCELS.

Ot kepohoovyikég domaveg TePAaUPAvovy Somaveg Yo amdKTINOT EVOOUATOV Toyidv Kot GOADV
TEPLOVGLOKADV GTOLYEIWV.

Agvteped@v TOmOS TANPOPOpN oS - I'edypapikoli Topeis.

H &dpa g Etarpeiog kot n kdpla ydpa dpactnplonoinong g eivor n EAAGSa. Ot moinceig tov Opilov
yivovtar kupimg otnv EAAGSa kat og dAeg ympeg g Evponraikng Evoong.

Tlood oe Evpad

ENOMOIHMENA ZTOIXEIA

ETAIPIKA ZTOIXEIA

NwARosig 31/12/2005 31/12/2004 31/12/2005 31/12/2004
EMGSa 49.730.859 45.512.671 44.024.651 47.512.586
Evponaikiy ‘Evoon 26.591.135 18.006.534 16.399.740 12.190.045
Aoutég Evpomaikés xdpeg 31.573.000 40.233.151 9.352.433 10.398.316
Acia 721.409 1.095.020 721.409 1.074.220
Apepikn 226.918 249.928 226.918 249.928
Appikn 402.351 227.475 402.351 227.475
Qieavio 18.977 18.977 0
Xovoro 109.264.649 105.324.779 71.146.479 71.652.570
Avaivon TOV TOAM|GE®V OVA KaTiyopia

Iocd oe Evpcd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
TToAnoeg epmopevpudtmv & TPoidoVIOmV 106.761.753 103.200.690 68.643.581 70.113.158
"Ecoda and vanpecieg 1.536.991 1.045.155 1.536.991 1.491.550
Aowtd 965.905 1.078.934 965.907 47.862
Xovoro 109.264.649 105.324.779 71.146.479 71.652.570
Z0VoLo EVEPYNTIKOV 31/12/2005 31/12/2004 31/12/2005 31/12/2004
EMGSa 158.450.053 150.425.896 158.450.052 150.425.895
E&wtepco 35.983.851 29.213.041 0
Xovvoro 194.433.904 179.638.937 158.450.052 150.425.895
Enevdvoeig g evedpata, Goia & akivnta

- 31/12/2005 31/12/2004 31/12/2005 31/12/2004
EXMGda 4.257.856 8.900.000 4.257.856 8.191.352
E&wtepko 5.833.736 5.116.055 0
XHvoro 10.091.592 14.016.055 4.257.856 8.191.352
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7.  Ilaywe Ztoyeio

7(a) Eveouara layia Zroryeia

Ta evodpata myl TEPOVGIOKA oTotyeio. Tov Opilov Kot TG pNTPIKNG eTopeiog Kotd v 31n
Agxepfpiov 2004 kot 2005 won ot petaPoréc Tovg evidg tov yproewv 2004 kot 2005 avaidovtor g

aKolovBwg:
ENOIIOIHMENA ITOIXEIA

o Owdéneda Kripa Mn.xlxog' Ms‘ravtpopmu Enm}tu Ko Amvr]roz:/oug o Zovolo
Todd oe Edpwr ebomhiopdg péoa eCopriparto extéheon
Kdéerog 1) ebroyn oia
Ynéhrouro 1 Iavovapiov 2004 11.819.386 23.043.220 45.044.279 1.026.209 1.637.717 2.877.342 85.448.152
Tpocbikeg 39.554 43.562 1.655.157 11.183 170.848 9.080.877 11.001.181
Mokoelg 22293 -34.588 -6.778 -35.282 -98.941
Avakatavopés 1.325.704 2.700.979 22.290 -4.048.973 0
Yrohowro 31 Aekepppiov 2004 11.836.647 24.412.486 49.365.827 1.052.904 1.773.283 7.909.246 96.350.392
Zuo660pEVpéves amoPicels
Ynorowro 1 Iavovapiov 2004 -636.985 -3.189.626 -477.541 -919.434 -5.223.586
Anoopéaeig nepiodov -1.093.799 -3.573.388 -125.825 -228.620 -5.021.632
Tokoeig 10.152 7.628 17.780
Ynororo 31 Aekepppiov 2004 0 -1.730.784 -6.752.862 -603.366 -1.140.426 0 -10.227.438
Avaroopeo ogia 6ig 31 Ackepppiov 2004 11.836.647 22.681.702 42.612.965 449.538 632.857 7.909.246 86.122.954

o Owdéneda Kripa Mn.xlxogr Mswfpopmu Emm:u Ko AKl\'I]‘rOft/GSlQ o Zovolo
Todd oe Edpwr ebomhiopdg péoa eCopriparto extéheon
Kdéerog 1) ebroyn oia 0
Ynéhrouro 1 Iavovapiov 2005 11.836.647 24.412.486 49.365.827 1.052.904 1.773.283 7.909.246 96.350.392
Tpocbikeg 423.568 12429 1.213.520 56270 153.673 7.860.403 9.719.863
Mokoelg 9.927 -61.792 -20.812 -92.531
Avakatavopés -158.968 67.078 7.090.563 208.026 95.795 -10.748.979 -3.446.485
Ynororo 31 Aekepppiov 2005 12.101.247 24.491.992 57.659.984 1.255.409 2,001.938 5.020.670 102.531.239
ZVo60pEVpives amocPicels
Ynorowro 1 Iavovapiov 2005 -1.730.784 -6.752.862 -603.366 -1.140.426 -10.227.438
Anoopéoeig nepiodov -1.212.348 -3.962.692 -146.405 -222.870 -5.544.315
TMwhioeig 769 55.193 16.989 72.950
Avekatavopss 57927 -45.335 12.592
Yrohowro 31 Ackepppiov 2005 0 -2.885.205 -10.760.121 -694.578 -1.346.308 0 -15.686.212
Avaroopeo ogia oig 31 Aekepppiov 2005 12.101.247 21.606.787 46.899.863 560.831 655.631 5.020.670 86.845.028
Metagopikd pésa mov tepthappdvoviot ota Topamdve Pacet xpruatodotikng picbwong:
Metogopikd Méoa

ENOMOIHMENA ENOMOIHMENA
ITOIXEIA ITOIXEIA

Hoad o¢ Evpw 31/12/2005 31/12/2004
Kdo7og - kepalatomompéves ypnuatodotikés obooeig 233.524 108.190
2000MPELEVES OMOTPETELS -71.460 -42.108
Kabap1 avamécpeot alio 162.064 66.082
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ETAIPIKA XTOIXEIA

Toad. a¢ Edpo

Kéotog 1) ebhoyn atia
Ynoéhouro 1 Lavovapiov 2004
TTpoobikeg

Tokoeg

Avaxkotavopés

Yrnohowro 31 Aexepppiov 2004

Lvuocwpevpéveg amoopéoeig
Ynorowo 1 Lavovapiov 2004
Anooféoeig meptodou
TwMioeig

Yrohowro 31 Aexepppiov 2004

Avanéofeotn ogia otig 31 Aexepppiov 2004

Iload g Edpw

Koéorog 1 ebhoyn a&ia
Ynorowo 1 Lavovapiov 2005
Tpoofikeg

Tokoeg

Avokatavopés

Ynohouro 31 Aekepppiov 2005

Zuocopeopéveg amooPéoeig
Ynoéhouro 1 Lavovapiov 2005
Anoopéoeig tepiodou
Tokoeg

Ynohouro 31 Aekepppiov 2005

Avanoopeot ogia otig 31 Aekepppiov 2005

Owéneda Kripia }Vh]Ax/Kog' Msmfpopu(a Emnl'a Kau AKl\’I]TOZ[/Gle o Tivolo
komhiopdg péoa skaptipara ekréheon
10.811.914  16.993.827 36.161.738 797.568 1.409.247 2.507.342 68.681.635
0 42.660 1.032.045 11.184 104.405 6.291.196 7.481.489
-22.293 -32.924 -6.778 -1.219 -63.215
1.325.705 2.722.985 0 -4.048.690 0
10.789.621  18.362.191 39.883.844 801.974 1.512.433 4.749.847 76.099.909
0 -1.632.236 -395.971 -§71.074 -2.899.281
-§51.787 -2.783.364 -93.588 -194.459 -3.923.198,05
1.558 6.778 6 8.341
0 -851.787 -4.414.042 -482.781 -1.065.527 0 -6.814.138
10.789.621  17.510.404 35.469.802 319.192 446.905 4.749.847 69.285.772
Owéneda Keipta }V[nx/xog’ Msw:popu(a Emn)ia KoL Aqutozt/oslg o Tivolo
efomhiopdg péoa eEapripare ektéheon
0
10.789.621  18.362.191 39.883.844 801.974 1.512.433 4.749.847 76.099.909
423.568 1.503 1.030.149 56.270 58.008 2.546.945 4.116.442
0 0 -3.346 47811 20.812 -71.969
0 67.078 5.976.565 5324 24.262 -6.073.229 0
11.213.188  18.430.771 46.887.213 815.757 1.573.890 1.223.562 80.144.382
0 -851.787 -4.414.042 -482.781 -1.065.527 -0.814.138
0 912,157 3.117.374 -94.521 -172.003 -4.296.056
0 0 769 47811 16.989 65.568
0 -1.763.944 -7.530.648 -529.492 -1.220.542 0 -11.044.626
11.213.188  16.666.827 39.356.565 286.266 353.348 1.223.562 69.099.756

Evtog g xpriong 2004, £ytve popoAOYIKY AVOTPOGOPLOYT OKOTES®V Kot KTipiwv Bdoet Tov N. 2065/92
Mo okomobg cvvragng twv
OKOVOLIKAV KoTaoTdoemv Pdost AIIXIL 1 ev Ady® ovamposapLoyn AVIIAOYIGTIKE KOl 1 GVOAOYOVUGa
eoporoyikr) opéretn oaviAde oe 123 yik. € mepinov to omoio €yel meptinebel ot cuvnuuévn katdotaon
amotelecAT®V TG Ypriong 2004.

™m¢ unTpikng etaupeiog, n omoio aviiAfe oe Evpd 490 yik. € mepinov.
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7(B) Avia Ileprovoraxad Xrotysia

Ta dbra meplovoiaxd otoryeio Tov OpiAov Kot TG UNTPIKNG eTaupeiag kotd v 31n Askepppiov 2004

Kot 2005 avorvovtol og akoAovfwg:

ENOITOIHMENA XTOIXEIA

lTood oe Evpcd

Koéotog 1] edroyn aia
Ymoérowro 1 lavovapiov 2004
ITpoocOnkeg

Ymoéiowro 31 Askgpuppiov 2004

2voocopevpuiveg arocPioelg

Ymérowro 1 lavovapiov 2004
AmocBéocelg Tepltddov

Ymoiowro 31 Askguppiov 2004

AvartocPeot alia otig 31 Askguppiov 2004

llood oe Evpad

Koéotog 1] edroyn aia
Yroiowro 1 lavovapiov 2005
ITpocOnkeg

AVOKOATOVOUES

Ymérowro 31 AskegpupBpiov 2005

2voocopevpuiveg arocPioelg
Yméiowro 1 Iavovapiov 2005
AmoocBécelg Teptddov
AVOKOTOVOUES

Ymoiowro 31 Askguppiov 2005

AvartocBeot alia otig 31 AskgupBpiov 2005

Aoyiopiko >Ovoiro
1.209.062 1.209.062
815.815 815.815
2.024.877 2.024.877
(423.641) (423.641)
(403.794) (403.794)
(827.435) (827.435)
1.197.442 1.197.442

Aoyiopiko >Ovoiro
2.024.877 2.024.877
371.727 371.727
(150.845) (150.845)
2.245.760 2.245.760
(827.435) (827.435)
(481.292) (481.292)
45.335 45.335
(1.263.392) (1.263.392)
982.367 982.367
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ETAIPIKA XTOIXEIA

Tooa o Evpdd

Koéotog 1] evhoyn aiia
Yrolowro 1 Lavovapiov 2004
TIpocOnkeg

Ynérowvmo 31 Aekeufpiov 2004

2V66MPEVUEVES ATOGPECELS

Ymolowro 1 Lavovapiov 2004
AmocPéocelg meptodov

Ynérowvo 31 Aekepufpiov 2004
AvanécBeot aéia otig 31 Askepfpiov 2004

ITlooa oe Evpd

Kéotog 1] evhoyn alia
Yrolowro 1 Lavovapiov 2005
TTpooOnkeg

Ymolowro 31 AskepfBpiov 2004

2V06MPEVUEVES ATOGPEGELS
Ymoiowro 1 Iavovapiov 2005
AmnoocBéoelg meptdodov
Ymorowro 31 Agkepppiov 2005

AvanécBeot adia otig 31 Agkepfpiov 2005

Aoyiopik6 2vvoro
1.029.621 1.029.621
709.863 709.863
1.739.484 1.739.484
(385.792) (385.792)
(340.909) (340.909)
(726.701) (726.701)
1.012.783 1.012.783

Aoyiopko 2vvoiro
1.739.484 1.739.484
141.414 141.414
1.880.898 1.880.898
(726.701) (726.701)
(423.134) (423.134)
(1.149.835)  (1.149.835)
731.063 731.063
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8. Emevdvoeic o akivnto

O1 gnevdioeig og axivnta kotd v 31" Aekepppiov 2004 kot 2005 apopovv o€ KTipla Kot aveAdovTIoL mg
aKolovBwe.

Toad e Evpw

Kootog 1 e0hoyn aia ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31/12/2005  31/12/2004 31/12/2005  31/12/2004
Ynérorro évapéng kaBapod 2.200.000 0 2.200.000 0
[TpocOnKeg 0  2.200.000 0  2.200.000
Metagpopég amd Akvnronomoels vd Extéleon 3.539.404 0 0 0
Amocéoers ypnong -102.146 0 -102.146 0
Ynorouro o€ 160LoYIopNG 5.637.258  2.200.000 2.097.854  2.200.000

Ot TpocBnkeg g ypnoews 2005 apopovv g Ktipto Buyatpikig Tov eEmtepcol 1o omoio oAokAnpminke
€VTOG TG XPNOEWDS KOt PTCLUOTOLEITAL Y10 ETEVOVTIKOVG GKOTOVG.

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
"Ecoda amd puebopota mov £gouv avayvopiotet 309.723 17.306 103.836 17.306
Apeoa Aetrtovpykd €080 GETIKA e ETEVOVOELS GE aKiviTa
oMo TG OTOiEG EloTPaTOVaLD HoODLaTO -236.792 0 0 0
Zovolo 72.931 17.306 103.836 17.306
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9. Emevdioeig o€ ovyyeveig

Hoad. oe Evpo

Apyn meprodov

Mepidio képdovg/ ({npudc) petd popav
ZovohhaypoTikeg SLopopeg
Ipoobikeg

[oAioeg

Amopeideelg

Yroéhorwo MyEemg

O1 cuyyeveic emyep)oELS €IVl 0L TAPUKAT®:

Enovopia
INNOVAL A.E.
STEELMET ROMANIA S.A
ENERGY SOLUTIONS

BIOXAAKO EZATQI'EX ETIE (COPPERPROM LTD)
K.AN.AA. AE

ZUVOTTIKEG YPNHOTOOIKOVOUIKES TANPOPOPIES Y10 GUVIESEUEVEG EMYEIPNCELS:

Enovopia
2004
INNOVAL A.E.
STEELMET ROMANIA S.A

ENERGY SOLUTIONS
BIOXAAKO EEAI'QI'EX EITE (COPPERPROM LTD)

Enovopia
2005
INNOVAL A.E.
STEELMET ROMANIA S.A

ENERGY SOLUTIONS
BIOXAAKO EEAI'QI'EX EITE (COPPERPROM LTD)
K.ANAA. AE

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
713.211 305.126 655.765 401.633
117.459 -422.395 0 0
28.844 7.948 0 0
70.000 822.533 70.000 822.533
-38.858 0 -38.858 0
0 0 0 -568.400
890.656 713.211 686.907 655.765

Iocooté cvppeToyig
Xopa 31/12/2004 31/12/2005
£YKOTGoTAONG
E)AGg 49,00% 49,00%
Povpavio 20,00% 20,00%
Bovlyapia 43,60% 38,60%
EX\dg 20,00% 20,00%
EMJg 0,00% 25,00%
Xc'{)pa Evepynrucé Yroppehoe "Ecoda (K}’)K)\.Og Kép&'l (C'Tll"é‘%)

£YKOTGOTAONG £PYOOLOY) PETA POPOV
EMMGg 2.401.478 2.282.933 712.712 -354.182
Povpavio 4.609.000 2.702.000 14.377.508 404.459
Boviyapia 1.244.000 527.000 0 -59.821
EM\ag 76.562 58.673 80.418 -1.309
8.331.040 5.570.606 15.170.638 -10.853

X(,bp o Evepyntucéd Yrnoypedoeig Ecodu (K},)KMG Kép&,l (C,“ méc)

£YKOTGOTAONG £PYOOLDY) PETA POPOV
EX\Gg - - - -
Povpavio 7.219.000 5.112.000 15.373.000 539.000
Bovlyapia 1.709.000 645.000 1.939.330 238.773
EMAGg - - - -
EALég - - - -
8.928.000 5.757.000 17.312.330 771.773

Ot ovyyeveic etarpieg “INNOVAL AE.” xor «BIOXAAKO EEATQI'EX E.ILE.» dgv éyouv cuvtbéet
woAoyopd ypnong 2005. To ocuvoAdikd kOGTOG KTNONG TV &V AOYm emevovoeny (€ 1.144 yil.) éxet
Sloypael, T000 o€ ETALPIKO, OGO KOl GE EVOTOMUEVO EMITEDO.
H ovyyevig etapeio «K.AN.A.A. AE» 10pdOnke oy yprion 2005 kot dev €xel cLUVTAEEL OIKOVOLIKEG
KoTaoTACELG KOBOGOV Ppicketal o€ 6TAd0 Evapéng dpaotnprotntag. H amotipnon g ev Adyw® cuppeToyng

£€yve 010 K00T0G KTong ™G (€ 70 xk.).
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10. Emevévoeig o Ouvyotpikég

ETAIPIKA ETOIXEIA
Moo o€ Evpw 31/12/2005 3171212004
Apyn meprédov 13.331.568 4.778.161
TIpocbiykeg 1.660.927 8.563.414
Amopedoeg 0 -10.007
Ynohomo MiGeng 14.992.495 13.331.568

Ot pocBnkeg g xpnoews 2005 a@opobv CLUUETOYN TNV AVENGT LETOYLKOD KEPAAAIOV TNG BuyaTpikng
etopeiog STEELMET S.A. (AM 115252741) watd 1.500 yh.€ ko cvppetoyn 21.536,81 €, 12698,14 €,
126.692,21 € katd v dpvon 1tov véeov Buyatpiwkdv ETEM SCG, ETEM SYSTEMS SRL (Povpavia),
ETEM SYSTEMS (Ovkpavia) avtictotyo.

Ot mpocBnkeg g xproemg 2004 apopovv kuping oe e&oyopd Tov petoyn@kod mococstol 18% évavtt €
1,98 exar. mepinov kot petaysvéotepn advEnon petoytkov kepataiov g Buyarpikng etapeiog STEELMET
S.A. (AM 115252741) xatd 6,5 exar.

Ta mocootd cvppetoyng g etarpeiog ot Buyatpikéc emevovoelg ot omoleg elivar OAeg pUn €lomypévec,
&yovv o¢ eENc:
Apeco & ‘Eppeco

e K::;’;) :ao Algso ISI::O,GTO "Eppeco Iocostd Iocooto
Emwvupia 4 ne HpeToyiis ZoppeToms

2004

ETEM EMIMOPIKH A.E. EAAGG 50,10% 0,00% 50,10%
ANO=AA AE. EAMag 70,00% 0,00% 70,00%
STEELMET S.A.plovdivAM 115252741 U BouAyapia 89,00% 11,00% 100,00%
STEELMET S.A. SOFIA AM 831757874 U BouAyapia 100,00% 0,00% 100,00%
ALU BUILD S.R.L ITaAia 100,00% 0,00% 100,00%
MOPPETS LIMITED Kutpog 100,00% 0,00% 100,00%
ETEM SCG ZepBia 97,39% 0,00% 97,39%
PORALU HELLAS ENE EAGg 50,00% 0,00% 50,00%

Xopa Apeoo Ilocootéd , Angoo & Ell,ll &0
ETKUTOOTAG T oEToYT Eppeco [Mocooto ocooto
Emrwvupia ¥ Ms HpeToxits Topperoms

2005

ETEM EMMOPIKH A.E. EAMag 50,10% 0,00% 50,10%
ANO=AA AE. ENNGg 70,00% 0,00% 70,00%
STEELMET S.A.plovdivAM 115252741 U Boulyapia 89,00% 11,00% 100,00%
STEELMET S.A. SOFIA AM 831757874 U BouAyapia 100,00% 0,00% 100,00%
ALU BUILD S.R.L ITaAia 100,00% 0,00% 100,00%
MOPPETS LIMITED Kumpog 100,00% 0,00% 100,00%
ETEM SCG ZepBia 100,00% 0,00% 100,00%
PORALU HELLAS ENE EAMag 50,00% 0,00% 50,00%
ETEM SYSTEMS S.R.L. (Poupavia) Poupavia 51,00% 0,00% 51,00%
ETEM SYSTEMS (Oukpavia) Oukpavia 100,00% 0,00% 100,00%

Ot Buyatpwcég etapeiec ETEM EMITIOPIKH A.E kot ANOZEAA A.E evomomfnkav pe v pébodo tng
kaBapng Béong avti pe ™ péBodo tng OMKNG evomoinomng AOY® W CMUOVTIKOTNTOS TMV CYETIKOV
KOVOLAI@V.
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11. Xpnpartoowkovopka Xroyyeio Avudéopa tpog Iloinon

Ta ypnpatootkovopkd ototyeio dSafEcia TPOG TOANCT] APOPOVY GE GUUIETOYEG GE ETAUPIES EGMTEPIKOV
Kot €EMTEPIKOV [e TOGOOTA GuppeToyng Katm tov 20%. Ot cuppetoyés awtés amotkovifovtal GTovg
GUVNUUEVOLS 100A0YIoHOVS TG 31/12/2004, po dniadn g voBétnong amd tov Opio tov AAIT 39, og

«Aowmég Emevdvoeioy.

ENOIIOIHMENA ETAIPIKA
Ioaa. oe Evpo YXTOIXEIA YTOIXEIA
Ynérorro 1 Iavovapiov 2004 344.998 344.998
Ipocbkeg 1.900 1.900
Ynorowro 31 Ackepfpiov 2004 346.898 346.898
Mn kvKAOPOPOHY EVEPYNTIKO 346.898 346.898
Kvkhopopolv evepyntikod
346.898 346.898
To Swbéoya ylo TOAN O YPNUATOOKOVOLKE oToLyElR TEPIAAUBAVOLV TO KOTOTEP®:
ENOIIOIHMENA ETAIPIKA
YTOIXEIA YTOIXEIA
31/12/2004 31/12/2004
Mn ewonypévor tithot
- Zoppetoyucol tithot E6@TEPIKOD 206.736 206.736
- Zoppetoycot tithot €wtepcod 140.161 140.161
346.898 346.898
Ynohrouro 31 Aekepfpiov 2004 346.898 346.898
Képdog amd amotipnon 23.847 23.847
Yrohouro 31 Askepfpiov 2005 370.745 370.745
Mn kvKAOPOpOHY EVEPYNTIKO 370.745 370.745
370.745 370.745
To Se0éo1pLo yio TOAN O YPNUATOOIKOVOUIKE oToLyElR TEPIAAUBAVOVY TO KOTOTEP®:
ENOIIOIHMENA ETAIPIKA
YTOIXEIA YTOIXEIA
31/12/2005 31/12/2005
Mn glonyuévor tithot
- Zoppetoycol Tithot E0OTEPIKOD 206.736 206.736
- Zoppetoyucot tithot Ewtepcod 164.009 164.009
370.745 370.745
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12. Avofariépevny @oporoyia

Ot avaPaAlopeveg QOPOAOYIKEG OTOLTIOELS KOl VIOYPEDCELS SLUYNEILOVTOL OTAY LTAPYEL EPOPUOCLLO
VoK Owaiopo vo copyneofodv ot TPEYOVCEG POPOAOYIKEG ONOUTNGCELS £VOVIL TOV TPEYOVCMV
POPOLOYIKADV VITOYPEDCEMV Kol OTAV Ot OVAPUAAOLEVOL POPOL ELGOSNLOTOG APOPOVV GTIV 1010 POPOAOYIKN

apyn. Ta copymoeiopéva mood ivol ta TopaKdT®:

ENOIIOIHMENA ETOIXEIA ETAIPIKA ETOIXEIA
Ioad. oe Evpcd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Avafarhopeveg 9oporoyikég ammTioELG 0 0 0 0
AvaBalhopeveg 9oporoyikés VIOYPEDOES -9.433.420 -8.688.616 -9.138.642 -8.326.074
H ovvolikny uetafoln otov avafaliopevo popo E1600UATOS EIVaL 1) TAPOKATO:

ENOIIOTHMENA XTOIXEIA ETAIPIKA ETOIXEIA
Iodd o¢ Evpo 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Yréhowwo apyig xpions -8.688.616 -11.111.923 -8.326.074 -10.894.520
Enidpoon omo epappoyi AATT 32 & 39 83.840 0 83.840 0
(Xpénon) / mictoon Katdotaong onoteleoudtmy -605.701 2423307 -673.464 2.568.446
Dopog mov (ypedbnke )/ motabnke oto idto kepdhoa 222943 0 222943 0
Yrohowro Téhovg mepLodon 9.433.420 -8.688.616 -9.138.642 -8.326.074

O1 KIVGEIS TV avafallopevmy QopoioYIKOY ATXAITHOEWY KAl DTOYPEDCEDY TPIV TOV COUYWNPICUO

TOVG EYOVY (G TAPAKATW:

Avapariopeves popoioyikis voypedosig:

Awgopd Mn avayvepioiya Guko
ENOITOIHMENA XTOIXEIA Awgopd omocBécsov [Ipopréyewv otoyeia Aowd Xovoro
Iood e Evpcd
Ynohrowro 1/1/2004 -11.474.360 -467.000 -11.941.360
(Xpéwon) / mioTwon anotekeopATMV XPIIoEnS 2.642.020 -106.508 2.535.512
Ynorouro 31/12/2004 -8.832.340 0 0 -573.508 -9.405.848
Enidpacn ono cpappoyi AAII 32 & 39 83.840 83.840
Ynoérowro 1/1/2005 -8.832.340 0 0 -489.668 -9.322.008
(Xpéwon) / mioTwon anotekeopATMV XPIoEnS -406.479 -134.206 -540.685
(Xpéwon) / mictwon 18iov Kepaaiov -222.943 -222.943
Ynoérouro 31/12/2005 -9.238.819 0 0 -846.817 -10.085.637
Avapariopeves Qoporloyikés amarTiioeg:

Awpopd Mn avayvepicia Guio
ENOIIOIHMENA XTOIXEIA Awgopd omocPécenv [popréyenv oToyeia Aowd Xovoro
Iood ¢ Evpcd
Ynoérowro 1/1/2004 295.349 534.088 829.437
(Xpéman) / micTwoN amoTeAeGUATMV YPIoENDG 76.940 -189.145 -112.205
Ynéhowro 31/12/2004 0 372.289 344.943 0 717.232
Enidpaon ané epappoyn AAII 32 & 39 0
Ynohowro 1/1/2005 0 372.289 344.943 0 717.232
(Xpéwan) / TicTwoN 0moTeAEGUATMV YPIoENDG 82.090 -147.106 -65.016
(Xpéwon) / mictwon 18iov Kepaaiov 0
Ynéhowro 31/12/2005 0 454.379 197.837 0 652.216
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Avopoilopeves popoloyIKEG VITOYPEDGEIG:

ETAIPIKA XTOIXEIA

Ilood oe Evpcd

Ynréhorwo 1/1/2004

(Xpéwon) / miotowon omotekespdTOV XpIoEDG
Ynréhormo 31/12/2004

Enidpaocn ané epappoyn AAII 32 & 39

Ynodrowro 1/1/2005
(Xpéwon) / miotwon anotekeopdtav xpioeng
(Xpéwon) / mictoon 18iov Kepataiov

Ynoérowwo 31/12/2005

Avafallopeves poporOYIKES AT GEG:

ETAIPIKA ITOIXEIA

Ilood oe Evpcd

Ynréhorro 1/1/2004

(Xpéwon) / miotwon anotekespdTav xpioeng
Ynréhoro 31/12/2004

Enidpaocn ané epappoyn AAIL 32 & 39

Ynérowwo 1/1/2005
(Xpéwon) / miotwon anotekespdtav xpioeng
(Xpéwon) / miotwon 16iov Keparoiov

Ynoérowwo 31/12/2005

Ynepagieg noyiov / Awgopd Mn avayvepiotuo dole
Awpopd omooPécemv IpoPréyeav eat Aowd XHvoro
-11.256.957 -467.000 -11.723.957
2.811.532 -106.505 2.705.027
-8.445.425 0 0 -573.505 -9.018.930
83.840 83.840
-8.445.425 0 0 -489.665 -8.935.090
-454.940 -134.206 -589.146
-222.943 -222.943
-8.900.365 0 0 -846.814 -9.747.180
Ynepodieg nayiov / Awgopd Mn avayvepioo dole
Awpopd omooPécemv [popAéyewv otoysia Aowa Ziovoro
295.349 534.088 829.437
52.564 -189.145 -136.581
0 347913 344.943 0 692.856
0
0 347913 344.943 0 692.856
62.787 -147.105 -84.318
0
0 410.700 197.838 0 608.538

O avafallouevog popog mov (ype@Onke) / mMoTOONKE GTO ATOTEAECUATO YPICHGS, TEPLAGUPAVOUEVS Kal
THG EMIOPAGHS ATTO TNV ALLAYI] TOV POPOLOYIKDY COVTELEGTOV, TPONIOE ATTO TIS TOPAKATO JIAPOPES:

Apopd amoofécemv

[poPAéyenv 1o amolnuinon Tposomikoy
TIpopAeym 1o emo@oeis 0morThoEG
Aaypagn Avdov ototyeiov evepyntikon
Aowég TTpopAéyelg

Xovoro

13. AmoOépata

Ioaa oe Evpod

Epmopedporta

TIpotdvra £totpa

Hpurehn

Ynompowvta & vrokeipato

Tapayoyn ot e&éhén

A' & B' Vheg-avaraotpo vika-avtodloktikd & &ion
GLOKELOGTOG

Xovoro
Meiov: TTpoPréyers yia dypnota, kabvotepnuéva Kot

KateoTpappéve amobépata:
Epmopevporta

Tovolki kKa@apn pevetomoujoun aiic

ENOINIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
-406.479 2.642.020 -454.940 2.811.532
31.022 -41.922 27.442 -49.946
51.068 118.861 35.345 102.512
-147.106 -189.147 -147.105 -189.147
-134.206 -106.505 -134.206 -106.505
-605.701 2.423.307 -673.464 2.568.446
ENOIIOIHMENA ETOIXEIA ETAIPIKA XTOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
11.052.209 9.233.793 3.542.287 3.247.083
6.899.350 5.094.215 5.076.366 3.573.408
7.726.400 7.009.899 6.967.170 6.069.526
1.058.868 1.205.029 1.058.868 1.201.567
1.560.290 1.113.838 1.260.449 628.220
13.356.046 10.864.878 6.533.742 4.639.899
0 0
41.653.164 34.521.651 24.438.882 19.359.703
-54.840 0 0 0
-54.840 0 0 0
41.598.324 34.521.651 24.438.882 19.359.703

Katd ™ ypnon 2005 mpaypoatomomdnke anopeioon omobepdtov €54.840, 1 omoia mpoékuye KOTOTLY
ATOTIUNCEWMG TV omofepdtmv g Buyatpung etapiag Steelmet SA (AM 115252741 U).
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14. Epmopikég ko Aowmég ATALTGES

KnKkowopoﬁv Evspynﬂm’) ENOIIOIHMENA ETOIXEIA ETAIPIKA LTOIXEIA
Iloga oe Evpd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Tleldreg 16.558.560 22.295.270 8.078.254 8.315.780
I'poppdrio-emrayés elompokTéeg 26.339.568 22.493.926 26.339.568 22.493.926
Meiov: [IpoPAéyelg amopeinong -1.417.232 -1.183.886 -1.157.915 -986.008
Ko0apég anomioeig mehatdv 41.480.896 43.605.310 33.259.907 29.823.698
TpoxataBolég yia ayopd amobepdrmv 333.270 26.797 38.984 402.262
Ipokatafolés yia ayopd mayiov 493.530 0 493.530 0
Aowég Ipokatafolés 137.303 21.345 26.697 21.345
Anoutioeig and Quyotpucég 0 0 4.503.867 6.432.246
Anatiioeig omd Aowd cuvdedepéva pépn 5.117.843 4.250.308 3.680.401 2.938.425
Tpéyovoeg OPOLOYIKEG OMALTGELG 72.474 0 10.854 0
Aownoi ypedoteg 4.239.407 2.237.472 549.352 1.078.004
TOvoro Aowmdv Anatioemv 10.393.827 6.535.922 9.303.685 10.872.283
Zovoro 51.874.723 50.141.233 42.563.593 40.695.981
Mn Kvkhogopotv Evepynriko
MokpompOBesES AmUTIGEG KOTH GUVIESEUEVOV ETLy/CEDV 1.198.362 1.022.672 1.198.362 1.022.672
Meiov: ITpoPAréyeig anopgimong -475.788 -128.785 -475.788 -128.785
Aounég poxpompObes e amaITHOELS 1.468.386 2.028.297 1.022.953 1.560.547
Meiov: [IpoPAéyelg amopeinong -146.758 -146.758 -146.758 -146.758
Xovoro 2.044.202 2.775.426 1.598.769 2.307.676
ZUvoAo amaITHTEWV 53.918.925 52.916.658 44.162.362 43.003.657
15. Hopdaymya Xpnpotootkovopikd Xtovyeio

ENOIIOIHMENA ETAIPIKA

Hoepayoya LTOIXEIA LTOIXEIA
31/12/2005 31/12/2005

Ilood. oe Evpa
Mn KukAo@opouUv evepynTiKO
Zopporaro, perrovtikig ekmAnpoong (future contracts) 514.579 514.579
Xovoro 514.579 514.579
KukAo@opoUv evepynTikod
Zopporaro, perrovtikig ekmAnpoong (future contracts) 276.174 276.174
Tiovoro 276.174 276.174
MokpoTTpOBeTES UTTOXPEWTEIG
Yopupaoelg avtarloyng emtrokiov (interst rate swaps) 278.527 278.527
Xiovoro 278.527 278.527
AemrTopépeieg oupaocwv avraldayng emTokiwyv (Interest Rate Swaps)
OvopaoTikf aia daveigpoU £1i Tou oTroiou e@appoédovTal Ta Interest Rate Swaps 22.200.000 22.200.000

16. Tapewokd Aredéopa Kot 16odvvapa

Ta Topeioxd dwwbéoipa kot 1wodvvape tov Opihov Kot TG UNTPIKY
2004 ko 2005 avaivovtor g €ENG:

¢ etaipeiog katd v 31n AskepPpiov

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tood oe Evpdd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Awbéoipa 610 tapeio kot og Tpameles 617.672 380.372 296.104 372.554
Bpayvrpddeopeg tpamelicés kotabéoeig 2.491.555 1.239.750 492.511 857.195
Xiovoro 3.109.227 1.620.123 788.615 1.229.749
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17. Metoyko ke@daroro

ENOINIOIHMENA XTOIXEIA

Ap1Opog Kowiég
Iood, o Evpe RETOY AV petoyis Ynaép to aptio Xovoro
1 Iavovapiov 2004 30.009.210 9.302.855 32.349.082 41.651.937
31 AekepPpiov 2004 30.009.210 9.302.855 32.349.082 41.651.937
31 AekepPpiov 2005 30.009.210 9.302.855 32.349.082 41.651.937
ETAIPIKA XTOIXEIA

ApOpog Kowiég
Iood. oe Evpcd pETOY AV peToyés Ynép To Gptio XOvolro
1 Iavovapiov 2004 30.009.210 9.302.855 32.349.082 41.651.937
31 Aekepppiov 2004 30.009.210 9.302.855 32.349.082 41.651.937
31 AekepPpiov 2005 30.009.210 9.302.855 32.349.082 41.651.937

Agv vp&ov petaforés Katd T d1dpKeLn TNG YPNOEWG.

18. Aownd amoBepotika

ENOITIOIHMENA XTOIXEIA

TokTiko AmoBspatika Ewdwka A@oporoynta doporoynpuiva
IMood oe Evpdd amoBgpatiko  edroyng afiag amodspnoTIKG amodspnoTIKG omo0ENaTIKG Xovvolro
Ynorowuro otig 1 lavovapiov 2004 1.647.068 0 1.716.801 6.742.023 5.582.521 15.688.414
SovarhoyLaTikég S1opopEg 0
Awavoun 354.761 0 2.080.000 303.000 2.737.761
Ynorowuro otig 31 Agkepppiov 2004 2.001.829 0 1.716.801 8.822.023 5.885.521 18.426.175
Egappoyi AAII 32 & 39 -178.160 -178.160
Ynorowwo otig 1 Iavovapiov 2005 2.001.829 -178.160 1.716.801 8.822.023 5.885.521 18.248.015
ZUVOAAOYLOTIKES SLOPOPES 0
Atwovoun 335.797 1.660.000 1.995.797
AVOKATAVOUEG 53.595 -53.595 0
Aowd 551.282 551.282
Ynorouro otig 31 Askepppiov 2005 2.337.626 373.122 1.770.396 10.482.023 5.831.926 20.795.094
ETAIPIKA XTOIXEIA
TakTiko AmoBzpoatika Ewwa Agoporoynta Doporoynpuiva

ITood oe Evpdd amoBgpatiko  edroyng aiag amodspnoTIKG amodspnoTIKG omofEnaTIKG Xovvoro
Ynorowuro otig 1 lavovapiov 2004 1.545.478 0 1.716.801 6.742.023 5.539.104 15.543.406
Atwovoun 248.000 2.080.000 303.000 2.631.000
Ynorouro otig 31 Askepppiov 2004 1.793.478 0 1.716.801 8.822.023 5.842.104 18.174.406
Egappoyi AAII 32 & 39 -178.160 -178.160
Yn6rowuro otig 1 Iavovapiov 2005 1.793.478 -178.160 1.716.801 8.822.023 5.842.104 17.996.246
Atwovoun 165.000 1.660.000 1.825.000
Aowmd 551.282 551.282
Yn6rowro otig 31 Agkepppiov 2005 1.958.478 373.122 1.716.801 10.482.023 5.842.104 20.372.528

H mherovémto tev avotépo amobepatikdv tpoépyetat amd ™ Mntpikn Etarpeio.
18.1 TakTiké AmoBepatikéd

Yopeova pe v EAAnvua) epmopikn vopobBesia, ot etaipeieg voypeovvtal, amd To kEPON NG Yp1ons, vo
oynuaticovy 0 5% cav TaKTIKO omoBepatikd HEXPIS OTOV oVTO PTAGEL TO éva TPITO TOL KATABANUEVOL
petoytkod Tovg kKeeoiaiov. Katd v dudpkewn g Cong g etarpeiag omoyopevetatl 1 Slovoun Ttov
TOKTIKOV OToBEUTIKOV.

18.2 AmoOspatikd Evioyng Agiag

Ta amoBepatikd edhoyng afiog apopodv v omotiunon katd to TEAOG TG YPNONG TOV TOPUYDY®OV TOV
xpnoonolel 1 etoupio (cvpforaio LEAAOVTIKNG EKTANPMOGONG Kot GUUPAGELS OVTOAAAYNG EMITOKI®V) LE
OKOTO TNV avTloTddUion Tov Kvduvov UETOPOMC TOV UEAAOVIIKAOV TOUIOKOV podV NG Amd v
amotipnon Tev topaydyov avtdv ¢ 31/12/2005 mpoékuye képdog € 512.226 10 omoio petd v apaipeon
mg oavaioyovoag ovafourdopevng @oporoyikng vroxpéwong € 139.104 koataywpninke &g 6@EAOG NG
kaBapng Bomng.
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18.3 E10wka & A@oporoynto AmofspaTikd

Ta apopordynta amobepaticd Kot to €101KE amobepatikd tepthappavouy:

o Mn dwveundévra képdn ta omoio, omoAldccovior TG @oporoyiag Pdacel €WKV SlatdEemv
avortuELloK®Y VOV (VIO TV TPoHTTOBEoT] OTL LITAPYOVY EMAPKT KEPON Y10 TO GYNLLOTICUO TOVG).

o  AmoBepotikd omd amaAAaccOUEV TNG POPOAOYinG €000 Kot omobepaticd eoporoynBévio kot’
€101K6 TPOTO TOL OTOT0L APOPOVY £6030. OO TOKOVG Y10 TOVG OTOIOVG EYEL YIVEL TTOPAKPATION POPOV

otV TNYN.

lNo to avotépe amobepoatikd dev &govv AoyiotucomomBel avafaildpevol @oOpol ot omoiot KOTd TNV

31/12/2005 avépyovtot o€ Tepinov € 3 eK0T. G€ TEPINTOON SLOVOLG TOVG.

19. Aavewopoc

ENOIIOIHMENA XTOIXEIA

ETAIPIKA XTOIXEIA

Tlood o Evpcd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Maoxkponp60sopog davelopog
Tpoamelikog davelopog 12.724.946 10.596.794 12.042.478 9.902.339
Opoloylakd Advelo 33.750.000 25.000.000 33.750.000 25.000.000
Meiov: MokponpdOeoua davela TANPOTER STV ETOUEVT XPTIOT -8.328.400 -2.417.795 -7.850.000 -2.417.795
Yroypedoeig ypnuatodotikng picbwong 3.669 4.924 0 0
20voho paxkpompoOeopmv daveiov 38.150.215 33.183.923 37.942.478 32.484.544
BpayvnpéOsopa davera
Bpayvrpdecpa tpomelikd daveia 24.595.236 22.664.351 5.625.128 8.178.941
Bpayvrpoecpo pépog pakponpdbeopwv daveiov 8.328.400 2.417.795 7.850.000 2.417.795
Ymoypedoels ypnratodotiking picbwong 47.425 13.535 0 0
Xovoro Bpayvrp6Ocopmv daveiov 32.971.061 25.095.681 13.475.128 10.596.736
X9voro daveiov 71.121.276 58.279.604 51.417.606 43.081.280
O1 nueEPOUNViEG ANENG TWV PHOKPOTTPOBETUWY daveiwy eival ol €§NG:
ITooa oe Evpcd
Metogd 1 ko 2 stdv 11.855.160 8.562.466 11.599.999 7.849.544
Meta&d 2 kot 5 etdv 26.295.054 24.621.457 26.342.479 24.635.000
ITdve amd 5

38.150.214 33.183.923 37.942.478 32.484.544

To mpoypotikd otodpicpéva HEGO EMTOKLO TNV NUEPOUN VIO TOV IGOAOYIGHOV Eivat Ta TapaKkdTm:

ENOIIOIHMENA XTOIXEIA

31/12/2005 31/12/2004
Tpanelikdg davelspds (Lokpompo0esog) 6,60% 6,60%
Tpomelikog daveiondg (Bpayvmpoddeciog) 4,25% 4,25%
OpoAoyiakd daveia 3,40% 3,00%

Ta ovopaotikd emitoxia Tpoceyyilovy ta Tparypatikd emtoKia.

ETAIPIKA XTOIXEIA

31/12/2005 31/12/2004
6,60% 6,60%
4,25% 4,25%
3,40% 3,00%

Ot gbAoyeg atlec Tov davelov elvan mepimov ioeg pe tig Aoylotikés aieg toug Kabmg ta ddvela pépovv
Kopawvopevo emitokie. Ot Aoyotikés a&leg tov davelov tov Opilov, apopodv eEoloxkiipov ddveln o€
gupd. O Ophog éyxet dabéoya emapk| MOTOTIKA OPLaL Y10 VoL KAADWEL LEAALOVTIKES ETALPIKES avaykes. To
Un ¥PNOOTONOEY HEPOG TOV TGTOTIKOV 0LtV opiev avepydtav oe € 40 ekat. mepinov og evomomuévo

kot € 33 exart. mepinov og etarpikod eninedo Kord v 31/12/2005.

Xpnyuazroootiky MicOwon

ENOIIOIHMENA XTOIXEIA
Hoad o Evpad 31/12/2005 31/12/2004
Yroypeaoeig ypnparodotikig picdoong - hdyieta mobopota
Méypt 1 érog 47.425 13.535
Ano 1 éog 5 ém 3.668 4.924
Zidvoho 51.093 18.459
Meiov: MelhovTikég Yp1IOTOOLKOVOLLKES YPEDTELS YPNIATOSOTIKDV GHDTEDY
Tpéyovoo alia vroype@ocmv ypnuaTodoTIKNG picOnGNS 51.093 18.459

H ypnuotodotikn picOmon oeopd pnyoviuote Kot HeTaQopikd péco, ™G Ouyatpikng etaipiog

STELLMET S.A.plovdiv AM 115252741 U.
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20. IpoPreyn Arolnpivonc [pocomkov ALoym €£6d0v amd Tnv Yanpeoia

Yopeovo pe v EAAnvikn epyatikn vopoBesio ot epyaldpevorl dikatovvtal amolnuimon oty tepintmon
amoOALONG 1 CLVTAELOOTNONG TOVG, TO VYOS TNG Omoiag mowKilel avdAoya pe Tov ebo, Ta £In vanpeciog
Kot tov Tpdmo NG omoxdpnong (améivon 1M ovvtoElodotnon) tov epyalopévov.  YTAAANAOL Tou
TOPOLTOVVTOL 1] OTOAVOVTOL autloAoynuéva dev dikaovvtar anolnuioon. H minpotéa anolnuioon oe
nepintmon ovvtagloddtong wwovtor pe to 40% g amolnpioong mov Ba ftav TAnpwtén ce TEpimTmON
avaitog amdivong. Xty EAldda avtd ta mpoypappata dev ypnuoatodotovvtar. O Oupthog ypedver ta
amoteAéopato yioo dedovAsvpéves Tapoyés oe kéle mepiodo pe avtiotoyn avénon g cLVTaELOS0TIKNG
vroxpéwons. Ot mAnpopés mopoy®v mov SlEvEPYOLVTUL OTOVG GLVTOEI000TOVUEVOVS KAOe TEPindo
ypedvovtal €vavil avtg g vmoypéwmons. H epeovildpevn vroxpéwon mTapoy®V TPOCSHOTIKOD TNG
Etapeiog kot tov Opidov katd v 31 AskepPpiov 2004 kot 2005 avardetol og akorovOms:

ENOIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

ITood o Evpcd 31.12.2005 31.12.2004 31.12.2005 31.12.2004
Ynoype®oelg 16010Y16100 Y10
Zovta€lodotikég Topoyég 821.349 700.241 801.181 700.241
Ilood oe Evpcd
Xpedoeig 610 anoTELECPATO
Zovta&lodoTikEG TopoyES 121.108 51.492 100.940 51.492
Topovsa a&io (i gpNHOTOS0TOVHEVOV VTOYPEDCEDY 1.007.468 795.189 987.300 795.189
Mn kotayopnbévta avoroyiotcd (képdn) / Enwég -186.119 -94.948 -186.119 -94.948

821.349 700.241 801.181 700.241
Ynoypéowon otov Icokoyiopd 821.349 700.241 801.181 700.241
Metopolég oty keBupii vroypimen avayvopiopévn etov Isoroyiopd
KaBapr vroypéwon katd v évapén tov £Toug 700.241 648.749 700.241 648.749
2Hvolo SomAvng OV aVayVOPIGTIKE GTO LOYXPLIGHO UTOTELEGUATMV 121.108 51.492 100.940 51.492
Ka8api vroypémon 6to Téhog TOV £TOVG 821.349 700.241 801.181 700.241
Mapoovea atia vroypémong 6To TELog TG TEPLOGOV 821.349 700.241 801.181 700.241
Av@lvon dumavav Tov aveyvopicTIIKAY 6T0 A0YaPLUoH) 0moTELEGHATOV
Koéotog tpéyovcoag amocydinong 72.789 57.035 72.789 57.035
Tokog oty vIoypémon 35.468 32.064 35.468 32.064
Kootog emmAéov mapoydv -19.122 -48.395 -19.122 -48.395
‘E&oda 876 0 876 0
Kootog npoimnpeoiog katd v nepiodo 31.097 10.788 10.929 10.788
ZOVoLo damavng OV avayvVOPIGTI|KE 6TO LOYOPLIGNO UTOTELECPATOV 121.108 51.492 100.940 51.492
O1 kOpieg avahoyIoTIKES TOPODOYES TOV JPIGLIHOTOU] KAV Y10, LOYIGTIKOVG
okomovg givan o1 e&ijg:
TIpoe&opAnTIKG EMTOKIO 4,00% 4,50% 4,00% 4,50%
Melhovtikég ovénoetg pchmv 4,50% 4,50% 4,50% 4,50%

21. Emyopnynosig
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Iood. oe Evpcd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ynorowmo apyng xpnoems 1.087.783 1.241.129 1.087.783 1.241.129
AmocBéoelg emyopnynoeov -200.307 -153.346 -200.307 -153.346
Ynérouro Téhovg yproemg 887.476 1.087.783 887.476 1.087.783

Ol aveTépm EMYOPNYNOELS 0POPOLY KUPI®G EMEVOVOEL; OE pNyavoroywkd efomMopd. Aev &ywov
TpocHnKeg KOTA TN SLAPKELD TNG YPTCEMG.
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22. Ipopn0Beutéic Kol AOUTEG VTOYPEDCELS

Togd. oe Evpch

TIpopnBevtég

Tpoppdtio TAnpotén

TIpokatoforég mehatdv

Acgohotikoi opyoviopol

TToo6. 0pehOpEVD GE GUVOESENEVD. HEPT
Ynoypedoeig mpog AOEG GULUETONIKES ERLYEPTTELS
Mepiopato mAnpatéa

lotwtég didpopot

"E&€0d0 ypfiocwg dedovievpéva

Aowoi petafoticoi Aoyapaopot Mabntucod
Zidvoko

23. IlpoPréyerg

ENOITOIHMENA XTOIXEIA
Tlood oe Evpad

1 Iavovapiov 2004

Xpnowonombeiceg mpoPAriyelg ypnoemc
31 Aexepppiov 2004

TIpocOetec mpoPréyelg xypioemg

31 Aekepppiov 2005

ETAIPIKA XTOIXEIA

Tlood oe Evpad

1 Iavovapiov 2004

TIpocOeteg mpoPréyelg ypioemg
Xpnoonombeioeg mpofArdyelg ypnoemc
31 AekepPpiov 2004

TIpocOetec mpoPréyelg ypioemg
XpnoomomOeiceg TpofAéyels ypioewms
31 AgkepPpiov 2005

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
8.381.461 9.808.765 4.558.426 1.908.316
65.919 65.919 65.919 65.919
182.703 218.703 0 218.703
538.240 460.898 483.256 433.653
0 0 319.210 3.269.115
6.459.494 6.993.256 3.884.243 4.789.434
13.525 0 13.525 0
990.978 918.786 705.731 680.638
626.441 308.787 598.228 307.749
8.355 26.110 8.355 26.110
17.267.115 18.801.225 10.636.893 11.699.636

Aowtéc TpoPréyerg X0volro

330.851 330.851
-330.765 -330.765
86 86
154.692 154.692
154.778 154.778

Aowtéc TpoPréyerg XOvolro

330.851 330.851
161.922 161.922
-330.851 -330.851
161.922 161.922
232.909 232.909
-161.922 -161.922
232.909 232.909

To mocd tov € 232.909 apopd mpdPreyn vy kKGAvyr TV {nuodv ™G rtaikng Buyatpuky ALUBUILD
SRL. To mocd twv € 154.778 apopd mpoPAEWELS Yo EKTOKTOVG KIVOUVOLS OV GYNUOTIGTNKOV amd TV

Bvyatpu STEELMET S.A. AM. 115252741U
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24. 'Eoda avé katnyopia

ENOITIOIHMENA XTOIXEIA
31/12/2004

Kéotog
IToocd. oe Evpdd MHoin0évrov "E&0da. 0140song 'E&oda droiknong 2vvoiro
ITopoyéc oe Epyalopevoug -7.277.136 -2.646.706 -1.817.196 -11.741.038
Kootog amofepdtov ovayvoplopévo og ££080 -61.161.220 -69.647 -61.230.867
AmocBécelg -4.412.616 -665.260 -347.550 -5.425.426
Aoutd E&oda -8.381.571 -7.348.353 -1.070.405 -16.800.329
>Uvoro -81.232.543 -10.729.966 -3.235.151 -95.197.660
31/12/2005

Koéotog
TTood oe Xitiaoeg Evpcd IMoindivrov "E€oda d1a0tong 'Eoda droiknong 2vvoiro
IMapoyég oe Epyaldpevoug -7.935.235 -3.209.922 -1.623.187 -12.768.344
Koéotog amobepdtov ovayvoplopévo og ££080 -62.051.115 -60.234 -62.111.350
AmoocBéoelg -4.740.955 -831.573 -555.227 -6.127.755
Aowd E&oda -10.374.438 -10.146.463 -1.337.288 -21.858.188
>vvolro -85.101.743 -14.248.192 -3.515.702 -102.865.636
ETAIPIKA XTOIXEIA
31/12/2004

Kootog
TTood. oe Xilicoes Evpd Hoindivrov "E&0da 61a0song "'E&oda droiknong >Ovoro
ITapoyés oe Epyolopevoug -6.358.000 -2.352.220 -1.002.449 -9.712.669
Ko6otog amofepdtov ovayvmplopévo og €080 -39.445.000 -69.647 -39.514.647
AmnocBécelg -3.564.879 -485.228 -214.000 -4.264.107
Aowd "EEoda -4.861.532 -4.883.596 -791.420 -10.536.548
Xvvolro -54.229.411 -7.790.691 -2.007.869 -64.027.972
31/12/2005

Kéotog
TTood. oe Xilicdes Evpd Hoindivrov "E&0da 61a0song "'E&oda droiknong >Ovoro
ITapoyés oe Epyoalopevoug -6.529.969 -2.581.337 -1.020.284 -10.131.590
Ko6otog amofepdtmv ovayvmplopévo og €080 -40.265.230 -57.318 -40.322.548
AmnocBécelg -3.809.864 -583.369 -428.103 -4.821.336
Aowd "EEoda -5.624.098 -6.001.091 -677.889 -12.303.077
XHvoro -56.229.161 -9.223.115 -2.126.276 -67.578.551

25. Hapoyéig oo lIpocomiko
ENOITOIHMENA ETOIXEIA ETAIPIKA ETOIXEIA

oo oe Evpey 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Apotpég & £€oda mposwmikod 9.718.924 8.621.454 7.794.539 7.480.629
"E&oda Ko@ViKig acpdliong 2.506.809 2.556.082 2.083.910 2.038.705
ZovtaélodoTikd KOGTOG TPOYPAUATOV KaOOPLoHEVGY TapoydY 121.108 51.492 100.940 51.492
Aowég mapoyég o€ epyalopévong 421.502 512.010 152.200 141.843
LZiovoro 12.768.343 11.741.038 10.131.589 9.712.669
Aowrég mapoyég oe epyalopévong
Képdn og TpoowTmkd 147.000 130.000 147.000 130.000
Képbn o€ A.5. 5.200 11.843 5.200 11.843
Aowég mapoyég o epyalopévong 269.302 370.167 0 0
Zivoho 421.502 512.010 152.200 141.843
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26. Xpnpoatoowkovopiké Kootog

Tooa oe Evpcd

"Ecoda

ITiototkoi toéKoL
SuvaAloypaTikég S10popEg
Aowmd

2vvoro Ec6dmv

"E&oda

Xpewotikoi tOKkol & cuvaen £50da
SovaAloypaTikég S1opopEg
Xovoro EE6d vV

XPNMOTOOIKOVOMIKO KOGTOG (KaBapo)

27. Dopog £1600MNoTOS

ENOIIOIHMENA

STOIXEIA ETAIPIKA XTOIXEIA

31/12/2005  31/12/2004 31/12/2005  31/12/2004
357.515 307.395 34.558 39.642
572.718 247.964 572.718 247.964
630 0 630 0
930.864 555.359 607.907 287.606
-2.402.664  -1.901.129 -1.720.346  -1.336.070
-541.019 -370.504 -541.019 -370.504
-2.943.683  -2.271.633 -2.261.366 -1.706.574
-2.012.819  -1.716.274 -1.653.459  -1.418.969

Sopeova pe Tig dataéelg Tov EAANVIKoD popoAoyikoD VOOV, O GUVIELEGTHG POPOV ELGOOTOTOG KOTO TV
31" Aekeufpiov 2004 frav 35%. Baoet tov vouov 3296/2004 peiwbnke oe 32% yio to 2005, 29% yia to
2006, ka1 25% vy v ypnom 2007 ko petémerta. H ovppovio tov edpov ypnomg epappoloviog tov
GUVTEAEGTN POPOV TNG UNTPLKNG etanpeiog (32% yia to 2005 kar 35% yia 10 2004) €xel wg €N ¢:

Ioad. oe Evpcy

Dopog ypriong
Avaforiopevog popog
Xovoho

Pdpog Eioodnparog

Ilood. ¢ Evpcd

NoyIoTIKO KEPSOG TTPO POPWV

®opog (2005:32%, 2004:35%)

Meiwon @opou Adyw:

Zxnuatiopol AQopoAGyNTWY OTTOBEUATIKWY
Kepduwv popohoynBEvTwy e €IBIKG TpOTTO
AmaAaodpevwy £068wv

®opohoyikrg avarmpooappoyrig N 2065
AMayAG POPOAOYIKWV GUVTEAEOTWV
Ala@opdg oUVTEAEDTH| BuyaTPIKWY EEWTEPIKOU
AUgnon @opou Adyw:

Mévipwv @opoloyikwv diaopwv
TuuTrAnpwuaTIkoU épou o€ PICBWOEIS aKIVATWY
Alopopwv @opoAoyikoU eAEyxou

ZOvolo popou gicodpaTog Xxpong

H «ivnon g vmoypémong yio pOpo el00dMUATOG £XEL WG 0KOAOVOWG:

Tlooa o Evpad

YmoAoitro évaping

MAéov: ®épog e100dAPATOG XPAONG

Meiov: MAnpwpég Pdpou TpEXouaag Xpriong
YmoAoimro AR§ng

To vdéAomo AMENG avaAdeTal MG akolovOMG:

Tloodé og Evpad
MpokaTaBoAn pdpou elcodrpaTog
YTmoxpéwaon yia ¢Opo €1003NATOG

ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
-962.519 -1.714.309 -489.043 -1.435.367
-605.701 2.423.308 -673.465 2.568.447
-1.568.220 708.999 -1.162.508 1.133.080
ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
5.357.998 9.233.127 2.582.537 6.008.319
-1.714.464 -3.231.595 -826.316 -2.102.912
0 581.000 0 581.000
0 106.167 0 106.167
9.107 7.956 7.407 7.059
122.456 122.456
218.285 2.969.691 218.285 2.969.691
606.705 579.652 0 0
-536.628 -423.766 -410.661 -547.819
-5.922 -2.562 -5.922 -2.562
-145.302 0 -145.302 0
-1.568.220 708.999 -1.162.509 1.133.080
ENOITOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
366.420 1.084.895 339.245 1.082.888
962.519 1.714.309 489.043 1.435.367
-1.327.887 -2.432.784 -994.365 -2.179.010
1.052 366.420 -166.076 339.245
ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
166.076 0 166.076 0
167.128 366.420 0 339.245
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28. Alho 'Ecoda - 'ESoda

ENOIIOIHMENA XTOIXEIA # ETAIPIKA ZTOIXEIA
Ilood. oe Evpdd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
A)ro 'Ecoda
Emdomoeig Xprioewg 111.569 18.972 32.288 18.972
Evoiiia 403.303 85.410 197.416 85.410
Ymnpeoieg o€ Tpitovg 453.704 514.499 213.507 246.071
Amocféoelg Anebéviov enyopnynoeov 200.307 153.000 200.307 153.000
Aowré'Ecoda 405.999 475.286 16.719 74.594
X9voro GrhmV £6630V 1.574.883 1.247.167 660.237 578.047
Alha 'Egoda
Amopgiowon copueToyOV & AoV xpn/Kov oTotXEinv -62.830 -326 -209.061 -740.656
Ao 'E€oda -701.348 0 0 0
XYvoro -764.178 -326 -209.061 -740.656
Képdn / (Zmpicg) omoé ndinon wayiov otorysiov 6.350 -22.574 6.350 -54.873
Al AerTovpyika £60d0 - £€0d0 (KabBapd) 817.054 1.224.267 457.527 -217.482
"Ecoda o6 pepiopata 37.291 20.409 210.541 20.169
Képon/ Znpicg amwd cvvdedenéves emyeipiosig
Képdn atrd ouvOeSEPEVES ETTIXEIPATEIG 175.545 114.078 0 0
Znpieg oTTé OUVOEDEPEVEG ETTIXEIPATEIG -58.087 -536.473 0 0
>0voho 117.459 -422.395 0 0
29. Asrrovpykéc Tapsrwokég Poég

ENOIIOIHMENA XTOIXEIA ETAIPIKA LTOIXEIA
Toad ge Evpod Inueioon 111 eog 31/12/2005 1/1 eng 31/12/2004 11 ewg 31/12/2005 11 e 31/12/2004
Képdn Meptodov 3.789.779 9.942.124 1.420.029 7.141.400
[Ipocappoyég yio:
Dopo 27 1.568.220 (708.999) 1.162.508 (1.133.080)
AnocPéaeis evoOpatav mayiov oToyEinv 7 5.544.315 5.021.632 4.296.056 3.923.198
Anoaféoeig GiAov TepIOVCIIKOY oToYEIOV 7 481.292 403.794 423.134 340.909
AnooPéoeig enevdioenv og akivita 8 102.146 0 102.146 0
(Képdn)/ {nuég amd moinon evodpotav moyiov ototyelov (deite nopokdto) (6.350) 22.574 (6.350) 54.873
(Ec0dat) toKv 26 (357.515) (307.395) (34.558) (39.642)
"E€ode tokev 2 2.402.664 1.901.129 1.720.346 1.336.070
(Ecoda) and pepiopato 28 (37.291) (20.409) (210.541) (20.169)
(Amoopéaetg) emopnynocwv 21 (200.307) (153.346) (200.307) (153.346)
(Képdn) / {nég amd cuvdedepéveg etaupieg 28 (117.459) 422.395 0 S78.734
Tlpopréyels emoparav omormoey 580.263 28.781 518911 (169.097)
TTpopAéyetg extiktav kivddvav Buyotpikdv 154.776 0 232.908 161.922
(Képdn) / {nuies emotiynong Aowmdv ototyeiov evepyntikod 30.993 326 (23.847) 0

13.935.526 16.552.607 9.400.435 12.021.774
Meraporé Keoahaiov kiviong
(Avénon)/ peimon amodepdrov -7.131.512 -3.141.915 -5.079.179 1.510.508
(AvEnon)/ peloon omaioeov -1.872.369 -543.424 -1.968.235 3.172.193
Avénon/ (ueloon) vroypedoeav -1.046.421 273.580 -885.922 -2.750.085
AbEnon/ (ueloon)vmoypencng Tapoydy 610 TPOSORKO AGYe GLVTaEdOToTG 121.107 51.492 100.940 51.492

-0.929.194 -3.360.267 -7.832.396 1.984.109

Kebapés raperaxés poig and Aerrovpyikés dpaotnpromreg 4.006.332 13.192.340 1.568.039 14.005.882
Képdn / (Cquio) axd mpy nddnon evodporwv mayiov atoryeiov mepilopfivovy:
ood o¢ Evpc
Kaobapn hoytotn aéia 7 19.581 81.161 6.401 54.873
Képdn/ (Cnpués) amd my ndAnon evedpatov nayiov otoygiov 6.350 -22.574 6.350 -54.873
"Ecoda omd ™y mdnon eveduatov mayiov otoygiov 25.931 58.587 12.751 0
Iload. ge Evpey
Kabop) oytotici o&ia 38.858 38.858 0
Képdn / (Cnpuég) amd my ndinon cvppetoyodv 0 0 0 0
"Ecoda omd v mdinon cvpuetoydv 38.858 38.858 0
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30. Asgopevosig

ToppoTtikég dsopedosig

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
[loga oe Evpad 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Evoopata ndyw otoryeia 1.244.219 0 0 0
Emevdvticn mepovoia 0 1.148.266 0 0
1.244.219 1.148.266 0 0

Ynoypedoeis amd Asttovpyikéc MiocOmoeig

O Oulog poBavel emPotikd 1L.X ko xtipla pe Asttovpykés piobooes. To peAloviikd mAnpotéa

GUVOMKA PIGHOUATA GOUPOVA LE TIG AELTOVPYIKEG HGODGELS £xouv o¢ EENG:

Hood oe Evpcd ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
‘Ewg 1 étog 258.968 256.000 243.000 228.000
Amo 1-5 ém 669.000 678.000 669.000 678.000
Ilepiocdtepa and 5 £ 305.000 378.000 305.000 378.000
1.232.968 1.312.000 1.217.000 1.284.000
Empapvvon Amoteheopdtov 241.952 199.600 241.952 199.600

Ke@alarovyikéc voypemoelg

Agv VILAPYOVV GNUOVTIKEG KEQOUANLOVYIKES dATAVES TTOV £X0VV avoAnPBel adAd dev Eyovv ektedecbel Katd

v nuepopnvia Tov Isoroyiopov.

31. Evogyopeves Yoype®oels - ATonTioelg

O Ophog €xet evoeyOLEVES VTOYPEDMGCELS KL OTOLTNOES O OXECN L TPAmEles, AOWES yYUNGELS Kot GALDL

Bépata mov TpoxvnTovy ota TAaicta ™G cvviBovg dpacTnPLOTHTAS TNG, OG EENG:

, , ENOITOTHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Toad ae Evpcd
Yroypedroeig 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Eyyuioeis yio eaopdiion vroypedoewy Tpog mpopunBentég 1.892.106 2.016.870 1.892.106 2.016.870
Eyyonoeig yia e€aopahion kadng ektéheons copPhocov e meldreg 340.240 376.294 0 0
Livoko 2.232.346 2.393.164 1.892.106 2.016.870
Tood e Evpay ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Anatijoeg 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Eyyuioeis yio eaopdiion anontioemy and mehdeg 302.694 502.694 52.69%4 252.694
Zivolo 302.694 502.694 52.694 252.694
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32. Xvuvdedepéva pépn

Ol KOTOTEPW® CLVAALAYES, APOPOVV GUVOAANYEG e CLVOESELEVA LEPT):

Ilood, o Evpod
HoMcais ayadov
OuyaTpikeg

Aowd cuvdedepéva pépn

HoMceig vanpeciodv
OuyoTpikeg
Aowd cuvdedepéva népn

Ayopéc ayafmv
OuyoTpikeg

Aowmd cuvdedepéva pépn

Ayopéc vINPECIAV
OuyaTpikeg
Aowd cuvdedepéva puépn

Ayopéc mayiov
Ouyatpikeg

Aowmd cuvdedepéva uépn

Tapoyég mpog T Aroiknon

Ilooé, o Evpod

Apopéc - Qoelnuata yio pén AX ko Ztehéyn

Ynororra TEAOVG PGS TOV TPOEPYOVTAL OO TOMICEIG-AYOPES Ay 0ODV, VTN PESLAOV, TAYi®OV KAT

Ilood, o Evpod

Bpoyvmpobeopec Anontioelc and cuvdedepéva LéEpN:

Ouyatpikeg

Aowmd cuovdedepéva pépn

Maoxkporpdbecueg Anartnoeig oamd cuvdedepéva népn:

Ouyatpikég

Aowd cuovdedepiva uépn

Ymoyxpedoelg mpog cuvOESEHEVOL PEPN:

OuyaTpikeg
Aowd cuovoedepéva pépn

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
0 0 6.910.019 7.652.459
7.034.506 5.328.268 5.260.821 3.244.842
7.034.506 5.328.268 12.170.840 10.897.300
0 0 0 0
46.485 5.822 37.320 0
46.485 5.822 37.320 0
0 0 5.663.651 5.195.368
22.690.731 23.649.016 14.105.646 11.722.801
22.690.731 23.649.016 19.769.297 16.918.168
0 0 85.760 0
1.668.537 1.405.666 1.403.260 1.267.044
1.668.537 1.405.666 1.489.020 1.267.044
0 0 0 0
500.837 1.361.256 188.538 1.347.741
500.837 1.361.256 188.538 1.347.741
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
422.242 489.000 375.000 354.000
422.242 489.000 375.000 354.000
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
0 0 4.503.867 6.432.246
5.117.843 4.250.308 3.680.401 2.938.425
5.117.843 4.250.308 8.184.268 9.370.671
0 0 0 0
722.574 893.887 722.574 893.887
722.574 893.887 722.574 893.887
0 0 319.209 3.269.115
6.459.494 6.993.256 3.884.243 4.789.434
6.459.494 6.993.256 4.203.452 8.058.549
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33. Képon ava petoyn

Ta Baoucd ké€pdN avd petoyn vroroyilovral pe dwaipeom tov KEPSOLS OV AVOAOYEL GTOVG HETOXOVS TNG
UNTPIKNAG, HE TOV GTAOLGHEVO LEGO OPLOLO TOV KOWVMY LETOYDYV OTNV JLAPKELN TNG YPTOEDG.

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Ilogd. oe Evpad 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Képdn mov avekoyolv 6Tovg LETOYOVG TG UNTPIKNG 3.823.505 9.942.125 1.420.028 7.141.400
Zrofpopévog Hécog 6pog Tov aptdod petoymv 30.009.210 30.009.210 30.009.210 30.009.210
Baowd képdn ava petoyn (Evpd ava petoyn) 0,127 0,331 0,047 0,238

34. Avéleykteg Popolroyika Xpnoeis

H Etatpeiec tov opthov dev €yovv eheyybel amnd T1c oporoyikés apyEg Yo TIg XPNOELS TOV AVAPEPOVTOL
GTOV KOTOTEP® TivaKa. ¢ €K TOVTOV Ol POPOAOYIKES TOVG VITOYPEDCELS dEV EYOVV OPIOTIKOTTONOEL Y10, TIg
AVELEYKTEC YPNOELS.

Emmwvupia gTaipiag Xwpa KaTaoTaTIKAC £dpac  Zupuetoxy MEBodoc evowudTwaong  AVEAEYKTEC XPAOEIC
ETEM AE EANAAA MHTPIKH 2000-2005
ETEM EMIMOPIKH AE EANAAA 50,10% KAGAPH OESH 2005
ANO=AA AE EANAAA 70,00% KAGAPH GEZH 2005
PORALU HELLAS ENE EAANAAA 50,00% KAGAPH GESH 2000-2005
INNOVAL AE EANAAA 49,00% KAGAPH OESH 2003-2005
K.A.N.AA AE EANAAA 25,00% KAGAPH GEZH 2005
EK.AN.AA AE EANAAA 14,29% KAGAPH OESH 1999-2005
COPERPROM AE EANAAA 20,00% KAOAPH GEZH 2003-2005
STEELMET SA A.M 831757874U BOYATAPIA 100,00% OAIKH 1998-2005
STEELMET SA AM 115252741U BOYATAPIA 100,00% OAIKH 2001-2005
STEELMET ROMANIA SA POYMANIA 20,00% KAGAPH GESH 2003-2005
ALUBUILD SRL ITAAIA 100,00% OAIKH 2005
MOPPETS LTD KYMPOX 100,00% OAIKH 2003-2005
ETEMS.C.G D.O.O SEPBIA 100,00% OAIKH 2004-2005
ENERGY SOLUTIONS SA BOYATAPIA 38,60% KAGAPH GESH 2003-2005
ETEM SYSTEMS SRL POYMANIA 51,00% OAIKH 2005
ETEM SYSTEMS OYKPANIA 100,00% KAGAPH OEsH 2005
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35.  ApuOpoc 0macyoroVUEVOV TPOCMOTIKOV

Ap1Bpdc amacyolodevov TPoc®TKoD 6To TEA0G TG TpEYOVSaS TePLddov : Opilov 787, Etarpiag 418

36. T'eyovota peta tnv nuepopnvia tov Ieoroyiopov

Agv GUVEPTGOV GNUAVTIKG YEYOVOTO, LETH TNV UEPOUN VIO KAEIGILATOG IGOAOYIGLOV.
To Awumtikd Zvppodio g etarpiog amopdoioe v mpoteivel otnv Toktiky [evikn Zovérevon mov Oa
npoypoatoromn et v 14 Iovviov 2006 v Slovopr] 6TOVG HETOXOVS, TOL TOPAKAT®D TOGOL UEPIGIOTOC

Mpotevouevo pépiopa Xxpriocwgs ava petoxn 2005 0,065 €
ApIBubG peTOX WV 30.009.210
20VOAO TIPOTEIVOUEVOU HEPIOHATOG 1.950.598,65 €
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