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EYPQIIAIKH IIIXTH AET A

ENAIAMEZEE OIKONOMIKEY KATAXTAZEIE E ATIAH KAI
ENONOIHMENH BAZH ¢ 30nc IOYNIOY 2005

Bédoetl tov Aebvov Ipotdinwv Xpnuatootkovoutkng [TAnpopdpnong

Ot evoldpueoeg otkovoukéc kotaotacelg A eEaunvov 2005 e «kEYPQITAIKH ITIXTH A.E.T'.A.»
gykpidnkoav omd to A.X. ¢ etonpeiog v 1" ZertepPpiov 2005. Ta otoryeio kot TANPOPOPIEC TOL
npoPAénovtar amd Vv amopoacn 17/336/21.4.2005 (®PEK B’'614/10.5.2005) g Emtponng
Kepolatoyopdc kot ONUOGIENTNKOY GTOV TUTO, GTOYEVOVV GE M0l YEVIKN EVNUEP®OY YLO. TNV
OIKOVOLLIKT KOTAGTOON KOl TO. OTOTEAEGLOTO. TNE UNTPIKNC ETOPELNG KOl TOV OUIAOV Kol 6€ Kopio
TEPUTTOOT OEV TOPEYOVV L0 OAOKANPOUEVN €1KOVA. T'100 TOo AdY0 0WTO GUVIGTOVUE GTOV OVOLYVAOGTH,
PV TPOoPEl GE OMOLOVONTOTE £I00VG EMEVOVTIKY EMIAOYN N GAAN GLVOAAQYN HE TNV ETOLPEiot Vo
UEAETNOEL TIC TOPOKAT® EVOLAUEGEC OIKOVOUIKEG KoTaoTtdoel tov A’ e€aunvov 2005, ov omoieg
ocvvtdyOnkav coupovo e to Atedvi Aoyiotikd Ipotvma kot £yovv avaptOei pali pe v and 29
XenteuPpiov 2005 ékbeon emokomong tov Opkwtod Edeykty Aoyiot, otn d1ebBvvon d1adiktHov
NG ETAPEING «KWWW.eUropisti.gr».
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1. EKOEXH ETNIXKOITHYHY OPKQTOY EAEI'KTH AOT'TXTH

IIpog Tovg Metdyoug g Avadvoung Etapeioc «t EYPQITAIKH IIIETH ANQNYMOX
ETAIPEIA T'ENIKQN AXOAAIZEQN».

Emokomoape t1g GuVNUUEVES EVOLAUECES EVOTOMNUEVEG KO OTTAEG OTKOVOLIKES KATOGTACELS TNG
Avovopng  Ertapeiag «EYPQIIAIKH IIETH ANQNYMOX ETAIPEIA TENIKON
AXDAAIZEQN» g €&dunvng mepidoov mov éanée v 30n lovviov 2005. H odvtaén tov
EVOLAUECOV OIKOVOUIK®V KOTAGTAGE®V Papivel T dwoiknomn g etopeiag. H emoxodmnon pog
dtevepynOnke cOppwva pe 1o Aebvég [potvmo Avabéoewv Emokdnnong, 0nwg mpoPfrémeton amod
ta EMinvicd EAeykticd TIpotoma. H kpitikr] a&loddynon tov mopatifépueveoy 6Tig evOllueces
OIKOVOUIKEG KATOOTACELS GTOXEIMV Kol TANPOQOPI®OV KOl 1 €E0GPAMOT EXAPK®OV £TEENYNOEDV
ent Tov Oepdtov mov BEcaUE OTIG OIKOVOUIKES KOl AOYIOTIKEG LIINPEGiES TG eTaupeiag cvuvBEtovv
TO KUP10 péEPOG TS epyasiog pac. To edpog ™S epyasiog avTNG Elval oVGLOOMS KPOTEPO AT TNV
gpyocio mov emtedeiton ota mhaicla €kdoomg €kbBeong eréyyov, Omov o o1dYOg elvar M
SLOUOPPMON Kol SO TOHTMGT] OAOKANPOUEVIG YVOUNG €TL TOV OIKOVOUK®OV Kotaotdoemv. Kotd
ocuvémela, N mopovoa £kbeomn Oev cvvBétel ékbeomn edéyyov. Baowlopevor ot dievepynbeica
emokonnon, emPefaidvovpe O6tL dev €yovv mepEABel otV ovtiinyn pog otoyeion wov Oa
amottoVoOV  OVCIMOELS  OLPOPOTOCEL, OTIS  TPOUVOPEPOUEVEG EVOLAUECEG  OWKOVOUIKEG
KOTOOTAGELS, OOTE Vo EEACPAAITTEL | GLUUOPP®ON Tovg pe ta Alebvr] Aoyiotikd [IpodTvma, mov
&xovv vioBeBet and v Evponaikn 'Evoon.

ABMva, 29 Xentepppiov 2005

Evotébiog I'. Xprotdémovrog
AweBvnc Edeyktikn ALE. Opkaotog Ereyktng Aoylotig
Pannell Kerr Forster International Itd AM. 2.0.E.A. 12561
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2. XTOIXEIA IXOAOT'IXMOY (ITocd o€ y1h €)

OMIAOX ETAIPIA

30.06.2005 31.12.2004 30.06.2005 31.12.2004
ENEPIHTIKO
Axivnro 36.977 37.069 36.967 37.059
Emevdvoeig yio Aoyaplacpd acolopuévey 7.987 7.973 7.987 7.973
Enevdvoeig o LUPETOYIKOD EVOLUPEPOVTOG EMYEPOELG 787 786 5.940 5.840
Kuwnrtéc aieg kot Aowrég enevdvoelg 52.399 49.949 49.299 47.133
XOVoLo ETEVOVGEMY (1) 98.150 95.778 100.193 98.005
ATOUTNOELS KOTO 0GQOAGUEVOV 11.534 15.099 11.534 15.009
AT OELS KOTA OVTOCPUALGTOV 1.739 189 1.739 189
Aowmég amontnoElg 26.890 27.401 25.601 23.865
Xovoho antartiiceov (P) 40.163 42.689 38.874 39.153
Kobapég aodpateg axivnromomoeig 137 124 120 123
KaBapéc evompateg oKivnTonomoeelg 1.098 1.274 1.038 1.177
Awbéorpa 3.789 3.249 3.119 2.759
YHV0L0 AOUTAV TEPLOVGLEKMV GTOLYEI®V () 5.024 4.647 4.277 4.059
YYNOAO ENEPTHTIKOY (o) + (B) + () 143.337 143.114 143.344 141.217
HAGHTIKO
YoypedGELG TPOG OVTACPAUACTES 2.946 2.631 2.946 2.631
A0uméG VoY PEDTELS 25.252 24.104 25.177 21.940
VOO VTOYPEDGEDV (1) 28.198 26.735 28.123 24.571
Moabnpaticég TpoPréyeig acporeimv {ong — [dia kpdtnon 38.173 36.956 38.173 36.956
Acpolotikég TpoPAéyelg exkpendv {nuav — Idia
Kphnon 29.800 30.123 29.800 30.123
Aowég acpolotikég TpoPréyelc — Idia kpdtnon 24.541 26.203 24.541 26.203
XOvoro aoc@aloTiKAV tpofréyemv — [dia kpdtnon (B) 92.514 93.282 92.514 93.282
KaBapn Oéon petdyov etarpiog 21.123 21.587 22.707 23.364
Awxiopoato Meoynelog 1.502 1.510 0 0
Kabapi O¢on (1) 22.625 23.097 22.707 23364
YYNOAO MAGHTIKOY (o) + (B) + (y) 143.337 143.114 143.344 141.217
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3. £ZTOIXEIA KATAYXTAYHY AITOTEAEXMATON (Ilocd og ) €)

OMIAOX ETAIPIA

1.1.2005 - 1.1.2004 - 1.4.2005- 1.4.2004- 1.1.2005- 1.1.2004 - 1.4.2005- 1.4.2004 -
30.06.2005  30.06.2004 30.06.2005 30.06.2004 30.06.2005 30.06.2004 30.06.2005 30.06.2004

Acoaricerc Zong

KoaBapd dedovievpévo ac@atotpo Kot GAL0 cuvaen €60d0 5.686 5.473 3.259 2.918 5.686 5.473 3.259 2918
Meiov dedovrevpéveg mpopundetes kot £€0da Topay®YNG -2.148 -2.483 -250 -885 -2.179 -2.502 -264 -895
Meiov nAnpwdeiceg anolnmoeig — 1dia kpdtnon -3.950 -4.326 -2.027 -1.886 -3.950 -4.326 -2.027 -1.886
Metafoin podnpotikov kot Aowmav tpofréyenv— 1dia kpdtnon =787 30 -816 -897 -787 30 -816 -897
KoaBapd e166dnpa enevévcemv acporicemv {ong 331 230 166 115 323 216 165 116
Képdn/ (Enmés) aspariccmv Lomg =868 =1.076 332 =635 =907 -1.109 317 =644
Acoariceic kKot Znmav

KoBapd dedovievpéva acpitotpa Kot GAL0 cuvaen 6050 17.348 21.609 7.936 10.866 17.348 21.609 7.936 10.866
Meiov dedovAievpéves Tpopndeteg kot £E0da ToPoy®YNS -6.082 -5.854 -3.081 -3.617 -6.142 -5.880 -3.110 -3.631
Metafoln Aomdv ac@oAcTK®V TpoPréyemv — [dia kpdTnon 2.327 -2.875 1.490 -809 2.327 -2.875 1.490 -809
IInpwbeices amolnudoeis — 1dia kpdtnon -10.072 -9.707 -5.347 -5.050 -10.072 -9.707 -5.347 -5.050
KoaBapd e166dnpa emevévcemv acparicemv katd {npidv 2.081 1.417 690 714 2.037 1.348 687 713
Képdn/ (npuiés) aoparicsmv katd cnmav 3.602 4.590 1.688 2.104 5.498 4.495 1.656 2.089
(Meiov):

Alowntikd ££0da -1.549 -1.654 -873 -867 -1.355 -1.349 =779 -700
Aowd dedovAevpéva £60da, £50da -638 -207 -486 53 -1.088 =761 =707 -220
Képdn / (Enmiéc) mpo popmv 2.547 1.653 661 655 2.148 1.276 487 525
(Meiov) ddpot teptddov -861 -558 -484 -168 =733 -478 -435 -175
Képdn / (Enuiég) peta amd popovg 1.686 1.095 177 487 1415 798 2 350
Koravépovio oe: _
“"Metoyovg Etanpiog 1.565 957 110 430 1.415 798 52 350
Awcondpoto Meoyneiog 121 138 67 57 0 0 0 0
Képdn petd amd popovg avd petoyn — Pacikd (o€ €) 0,07 0,05 0,01 0,02 0,07 0,04 0,00 0,02
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4. X TOIXEIA KATAXTAYXHY TAMEIAKON POQN (Ilocd og y1h €)

OMIAOX ETAIPIA

30.06.2005 30.06.2004 30.06.2005 30.06.2004
2Hvoro gilopomv / (EKPODV) amd AEITOVPYIKES
dpactnprotreg (o) 187 -2.298 -97 -2.333
2Hvoro elopomdv / (ekpodV) amd enevovTIKES
Sdpaoctnprotnres (B) 460 1.940 599 2.059
2Hvolo e16podV / (ekpomdV) amd XPNUATOSOTIKES
dpacmprotres (v) -107 -499 -141 -486
KaBap1] avénon / (peioon) 6ta Topgtoxd stodioipa
K0l 16000vVapa TG TEPL6oov (a)+(B)+(y) 540 -857 361 -760
ZHvoLo £16po®YV / (EKPO®V) TEPLOd OV 540 -857 361 -760
Taperokd S100éoipa Ko 1600vvapa Evapéng
mEPLOSOV 3.4 3.199 2758 2.622
Tapgrokd Swdicpa Kot 16odvvape AEng 3.789 2.342 3.119 1.862
TEPLOOOV

5. XTOIXEIA KATAYTAYHY METABOAQN KAGAPHY OEXHY INTEPIOAOY (océ ot yuh €)

OMIAOX ETAIPEIA
30.06.2005 30.06.2004 30.06.2005 30.06.2004
KaBapn 0éon évapéng neprodov (1.01.2005 ko 1.01.2004
avtiotolya) 23.097 21.590 23.364 22.008
Avénon / (nelmon) petoyikov ke@oiaiov 0 0 0 0
Awvepnbévra pepiopoto 0 0 0 0
KaBapd eto6onpo kotoyopnuévo an’ evbeiog otny kabopn
Béom -2.158 346 2.072 254
Képdn / (Cnuéc) g mep1odov, petd and @opovg 1.686 1.095 1.415 798
Ayopéc / (rOAGELS) 1BiOV HETOYDV 0 0 0 0
0 0 0 0
0 0 0 0
Ka0apn) 0éom MEng meprédov (30.06.2005 ko 22.625 23.031 22.707 23.060

30.06.2004 avricTorya)




EYPQIIAIKH ITIXTH AETA

ENAIAMEZEY OIKONOMIKEX KATAXTAZXEIX 30/6/05 (1/1-30/06/05)

6. HINAKAY [TPOXAPMOT'QN THY KAGAPHY QEXHY ENAPEHY ITEPIOAQOY 01.01.2005 KAI 01.01.2004

ANTIETOIXA METAZY EAAHNIKON AOTIETIKON MMPOTYIION (E.A.IL.) KAT AIEONQN AOT'ETIKOQN
NPOTYION (A.AJL) (ITocé og 11k €)

Xvvoro Idiov Keparaiov 6mtog eiyav ametkoviodel cOppova pe to
E.AIL

Aopéc amd emaveKTiNon oKtV oty gbAoyn aia

Enidpaomn amd v andAieyn TV ACOUATOV 0KV TOTGEDV

Awpopég amd amotipnon xaptopviakiov otnv dhoyn aia (Atabsoipmv
npog [Toinon)

[poPLeyelg VTOXPEDCEDY TOPOYDV TPOCOTKOV

Entidpoomn amd v avayvodpion ETGQOADY amoitoemy

MetaBol) acpaAloTik®V TpofAiéwewnv Pacet Tov AITXIT 4
Avaforropevn @oporoyia

Xvvohro [diwv Keparaiov cOpeova pe to Aiedviy Aoyietikd [pétona

OMIAOZ ETAIPIA
1.1.2005 1.1.2004 1.1.2005 1.1.2004
20.670 19.662 20.754 19.889
13.771 11.839 13.771 11.839
-927 -1.314 -909 -1.278
194 170 242 233
-678 -642 -513 -497
-750 -550 -700 -500
-9.564 -9.058 -9.564 -9.058
381 1.483 283 1.380
23.097 21.590 23.364 22.008

O1 onueldoels Tov 0KoAovhoHV ATOTEAOVV OVATOCTAGTO LEPOG TOV OVAOTEP® EVOLALECHOV
OIKOVOUK®DV Kataotdoewv e 30/06/05
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7. TENIKEX IIAHPO®OPIEX I'TA THN ETAIPEIA KAI TON OMIAO.

7.1 XovBegon Tov Opirov

O 6urog etaprov ™ Evponaikne Iliotng AET'A, dpaoctnpromoleiton Kupiwg 6Tov ac@AAMOTIKO
Topéa, emmPpOGOeTa GUMG TOPEXEL VINPEGIES GTOV YPNUATOOIKOVOULKO Topén, KaBmg emiong Kol o€
HUIKPOTEPT KATHOKO G AAAOL €100VG TOUEILC.

O owrog g Evpomaikng Iliotng AET'A mepilappdvel, 11 mopakdtw staipeieg (untpik &
Buyatpcée):

Evporaiky IMiotqy AEIA. (untpwkn etapeio) ‘Etog idpvong 1977. Avtikeipevo
dpaotnplonoinong givar n mopoy OA®V T®V €8OV OCEUMOTIKOV Kol OVTOCPOACTIKOV
KaAOyewv. Apaotnplonoteitol otov EAAadko ydpo, eSvmnpetel mévo amd 180.000 weldteg
kot €yel mapovoio oe 70 onueio g OAn ™ Ydpa. Amacyorel 190 epyalopévoug kar 1800
GLVEPYATEG.
Ta xvprotepa oToryeio TG eTopeiag etvar:

0 ’'Edpa: Anpog Xoravopiov

0 Tayvopopkn dievbovon: A. Knosiog 274

0 Auwpxkewn etoupeiag: 77 £

Evporaixg Ilictn AEAAK. 'Etog idpvong 1990. Avtikeipevo dpaoctnplonoinong givor n
dwyeipon 11 apopaiov keparaiov. To mococtd cvppetoyng e Evpomaikng
[Tiotg etvon 51%.

Evponaikn Ilictn Finance AEIIEY. Etoc iopvong 2000. Apaoctnplonoteitat 6Tovg TOUElS
tov Portfolio Management, Corporate Finance, Venture Capital kot avantiooet
dpactnpotnteg  enevovtikng Tpamelikng pe avtikeipevo v mopoyn
EMEVOLTIKOV LINPESIOV. To m0c0otd cuppetoyns g Evponaikng Iiotng sivon
99%.

Alter Ego AE. 'Etog {dpvong 1986. H etaipia dpactnplomoteitor 610 Ydpo TG TOpOYNG
OAOKANPOUEVOV VIINPECIDV TEYVIKNG VIOGTNPIENG, TapEXOVTAS GpesES ADGELS GE
OTOLOONTOTE TEYVIKO TPOPANUO TOPOVCIHoTEL 6TO OTiTL, TO KOTAGTNUO, TNV
EMElpNON, HE OCLVOPOUNTIKEG KOl HE OpOP VANPEcie  VIPOVALKOD,
NAEKTPOAOYOV, MAEKTPOVIKOV, EAOMOYPOUOTIOT Kol GAA®V 40 g01KoT|T®V
TEYVIKOV, 365 nmuépec to ypdvo. To mocootd cvppetroyng s Evpomaikng
[Tiotng givon 82,04%.

SOS - Xvompata Yyeiog AE. 'Etog idpvong 1999. Kipio avtikeipevo dpacstnplonoinong
glvo 1 TAPOYN WITPIKOV LINPECLOV Kol Kot oikov voonieio, 24 dpeg 10 24mpo,
365 nuépec to ypovo. To mocootd cvupetoyns e Evponaikng Ilictng elvan
75,53%.

Enovation Technologies AE. 'Etog i{dpvong 2000. Avtikeipevo dpactnpronoinong eivar 1
TOPOYN] OAOKANPOUEVOV ADGE®MV AOYIGUIKOV KOl NAEKTPOVIK®OV GLUOTNHATOV
TNAETKOWVOVIOV KOl d1adtktuov. To mocootd ovppetoyns g Evpomaikng
[Tiotng etvon 73%.
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7.2 H X0vOgon 100 AtoiknTikov Zvpfoviiov Tng pnTpikig eTaipeiog givor:

Todkag Kwv/vog — ITpdedpog (ekteleoTivd HELOQ),

Yapr Epik — Avtimp6edpog (ekTelecTikd HELOG).

I'ewpyaxomovroc Xpnotog — Atevbivev Zopufovrog (eKTEAESTIKO PELOC).
XoAk16movhog NikOAMOG — (eKTELECTIKO HEAOG),

Awpovtomovrog [N'edpylog — (un ekteAecTikd, aveEAPTNTO HEAOG),
Towplkiodtng Baciierog — (un ekteleotikd , aveaptnto LEAOG),
Kovotavrviong Oopdg — (un exteleotikd pérog).

Nk LD —

7.3 KovovioTiko TA0iGLO

H EYPQITAIKH IIEZTH A.ET.A. népa and t1¢ dotdéeig Tov N.2190/1920 «Ilepi avovopwmy
ETAPLOVY, OmeTon amd TIc €01KoOTEPES Oatdcelc tov N.A. 400/1970 «Ilepl 1d1wTIKNG
EMYEPNOEDS ACPAMGENS) OMMG 1oYVEL, VOTEPO, OO TIS TPOTOMONGELS TOL EXOVV emEADEL e
Bdon:

To N.2170/93 (DEK 150A)

To I1.A. 252/96 (PEK 186 A) «Zoppdpewon mpog Ti¢ dtatdéeig e 2" ko 3" «Odnyiog
g E.E» tov N.2496/97 (®EK 87 A)

To TL.A. 159/1998 (®EK 121 A) «Zvupdpemwon mpog Tig dtatdéelg tng oonyiag 95/2B
E.K.

To N.2741/1999 (DEK 199 A)

To IT.A. 169/2000 (PEK 156 A) «IIpocappoyn mpog tqv odnyia 91/674 E.O.K. n omoia
evoopatodnke oto EAAviko Aikaio copeova pe to I1LA. 148/1984 (OEK t. A’ 47)

«KAadikd Aoylotikd Xyédo Acpalotik®v Emyeipnoemvy, 6Tog 1oybel Tpomomotmpuévo
ue 1o I1.A. 64/1999 (DEK 74 A)

Tov anopdcewv tov Ymovpyod Avamtvéng K3-3522/97, K3-1695/98, K3-3974 «at
3975/99 xon K3-315, 6459,9479/2000 ot K-3 4383/07/06/2001 pe t1g omoieg mépa amnd
m pvduon opwopéveov Bepdtov aceoricews, kabopilovtar o €heyyog g mopeiog
Ol0KAVOVIGUOV TOV EKKPEROV (NULOV, 01 TEYVIKES, 01 HEBOJOL Kot 0 TPOTOG VITOAOYIGHOV
TOV TEYVIKOV amofepdtov.

Ao kabe d1dtaén 1 vopo N andeaon g Emtponng Kepariatayopdg, tov X.A. KAm, Tov
avapEpovTal 6TIS elonyuéveg 6to X.A. gTaipeiec.

8. EIEZEHI'HXEIX I'TA TA XTOIXEIA TQN OIKONOMIKQN KATAXTAXEQN

8.1 'Eykpion TOV 01KOVOHIKAOV KUTAGTAGEMYV.

O1 Tapovoeg EVOIAUETES OIKOVOUIKEG KATACTAGELS £YKpiONKay amd 10 Atotkntikd ZopfovAto g
UNTPIKNG eTOupeiog katd Ty cvvedpiaon tov g 1" ZentepBpiov 2005.
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8.2 AoywoTikég Apyég

8.2.1 Apyég mapovoiaong tov Owovopkav Kataotdoemv

Ot owkovouikég Kataotdoels e Mntpwng Etaipeiog kot tov Opiiov, cuvtdocovtotl yio TpadTn
eopd pe Baon ta Awebvn Ipotvma Xpnuotoowkovouikng ITAnpogopnong (AIIXII) 6mwg avtd
&yovv vioBetnBel and v Evponaikn Evoon. Qg nuepounvia petdpaong tov Opidov ota AIIXIT
opicOnke n 1" Iavovapiov 2004, ondte kot cuVTayONKE 0 16OAOYIGUOG EvapEnC.

Ol emmTOOCEIS TOL TPOEKLYOAV GTNV TEPLOVCLOKY] SapHpwon Kol otnv otkovopukn 0éomn g
UNTPIKNG eTapeiag Kol Tov opilov katd tn petdfacn ond EAlnvikd Aoyiotkd [Ipotvma oto
AITXTI, aneikovifoviot 6TiG ONUOCIEVUEVES OIKOVOLIKEG KATOOTAGELS.

8.2.2 Evomowmpéveg O1kovoukéc KOTUGTAGELS

2TIC EVOTOMUEVEG OIKOVOUIKEG KOTOOTACELS meplAapufavovial pe v uébBodo g OAIKNG
evomoinong ot Buyatpikég eTarpeieg:

EIIQNYMIA EAPA IHOXOXTO
ALTER EGO A.E XAAANAPI 85.04%
EYPQITAIKH ITIXTH AEAAK XAAANAPI 51.00%
EYPQITAIKH IIIXTH SOS XYXTHMATA YI'EIAX XAAANAPI 75.53%
ENOVATION TECHONOLGIES A.E XAAANAPI 100,00%
EYPQITAIKH IIIXTH FINANCE A.E.ILE.Y XAAANAPI 99,00%

Onmov Mtav omopoitnTto Ol OIKOVOMKEG KOTOOTAGELS TOV avVOTEP® BLYATPIKOV ETUPELDOV
TpomOTOMONKAY Y10 VoL givat cuveneig Pe TG AOYIGTIKEG apyEG TOV EQPAPUOGTNKAV.

Ot S1ETUPIKEG ATAITOEL — VTOYPEDOCELS, TO SLETOPIKA £0000 — ££000 KO T OLETALPIKE KEPOM
— {nuieg deypdonoov yo TOV TPOGOIOPIGUO TOL TPAYUOTIKOD VYOLS TOV TEPLOVCLOKDOV
oTOlYEIMV KO TOV ATOTELEGUATOV TOV OUIAOV.

Yvyyevelg etalpeieg pe m06oaTo pikpoTEPO TOL 50% dev vYicTavTaL.

8.2.3 Xvuvarrayéc o€ EEvo vopopa.
To cvvaAiraktikd vopspa g Mntpung Etatpeiag kot tov Opidov givatl to Evpo (€).

ENUOVTIKEG OTTALTOELS KOl VITOXPEDCELS 6 Z.N. deV vITAPYOLV.

8.2.4 Topyneiopnog ATortoe®v — Yo PEDGEMV.

O ovuyneouog YPNUOTOOTKOVOUIK®Y TEPLOVGLAKADOV OTOLEIMV UE VTOYPEDMOCELS KOL 1
anekovion Tov Kabapov mocol otig Owkovopkés Kataotdoeis, yivetor povo epocov vmapyet
VOUILO SIKOU®UA Y100 COUYNPIGUO TOV KATOYOPNUEVOV OGOV Kot vdpyel tpdheon eite ya
dtakovoviopd tov kKabapod TOGOV TOV TPOKVATEL OO TOV GLUYNOIGUO 1 Yo TOVLTOYPOVO
OlKAvVOVIGUO TOV GLVOMKOD TOGOL TOGO TOL YPTNUOTOOIKOVOUIKOD TEPLOVGLOKOD GTOLXEIOV
0G0 Kol TNG LIOYPEMONG.
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8.2.5 Emevovoeig o€ pNRATOOIKOVOUIKG TEPLOVGLOKE GTOLYELD.

Ot emevovoElg GE YPMNUOTOOIKOVOUIKE TEPLOVOLOKA oTolyEla Tasvopovviol oG aSloypapa
dwbéopa yio moAnon Pacel tov npobécewv g doiknong tov Opidov Katd v nuepounvia
ayopdc Tov aSloypaewv

Ta a&dypapa avtd pmopodv gite va kpatovvtal péypt ™ ANEN Tovg €ite va mwAoHvTot
TPOKEIUEVOL VO TKOVOTOM OOV avaykeg pevotdtTNTac N v emtevyfovv KEPOM amd HeTafOAN
TOV EMITOKIOV 1] TOV TILAOV.

Ta dwbéoipa Tpog TdAnom a&ldypapa KoTaywpovuvtal apylkd otnv atio KTong Tovg, Kotd v
nuepounvio. cvvoAioyng ommv  omoia meplAapPdvovial Kot ot damAveg  GUVOAAOYNG.
Metayevéotepa TG mMuepounviog ayopdg Tovg, to dwbécipa mpog mOANCM  aSloypoea
OTOTILAOVTAL 6TV €0A0YT a&io Tovg.

H ebhoyn aéila toov dwbécipmv mpog moinon alldypaewv, Ta omoio SlumPoyLaTedovVTol GE
OPYOVOUEVES ayOpES, TPOGolopileTtol KATA TEPITT®ON Omd TIEG MOV TOPEYOVIAL ATO TIG
OUYKEKPIUEVEG AYOPEG, OO JAmPAYUOTELTEG aSlOypoov 1M amd poviéda mpoedeinong
LEALOVTIK®OV TOUEWNK®OV PODV. AVOQPOPIKA LE TOVG JOECILOVG TPOC TOANGT UETOYKOVG
titAovg, o1 omoiot dgv JAMPAYUATEDOVTIOL GE OPYOVOUEVEG ayopEs, M €VAoyn aio Tovug
TPOoGoOopileTal e EPOPLOYN OTOSEKTMOV TEXVIKOV OTOTIUNONG.

Ta képdn ko {nuieg mov wpokvmrovy and petaPoréc ng evAoyng aiag Tov dabéciumy mpog
TOANGCN AS10YPOP®V KATAYM®POVVTOL GTO 1010 KEQPAANLN, £0G OTOV TA GVYKEKPIUEVA aELOYpOQa
TOANO0VV 1 Statebodv pe omolodnToTE AALO TPOTO, OTOTE KOl TO aviioTowa kEPON/Inuisg
LETAPEPOVTOL GTO LOYOPLOGLO OTOTEAEGUATOV YPIONG.

Mia enévdvom oe éva aloypapo Bempeitar 0Tt £el vootel anopeimon g aglag g étav N
hoylotuen aélo vmepPaivel v avakmmowun a&io g Kot vrdpyovv Pdaoipeg evdeifelg Ot M
ntdomn TG aglog NG £xel PTAGEL 6€ TETO0 EMIMESO MOV KOOIGTA UM EPIKTY TNV OVAKTNGT TOV
EMEVOLUEVOD KEQAAOIOV GTO €YYVG LEALOV.

Ta éc0da and tOKOLG Ko pepiopaTa OV APOPOLY ASIOYPAP ETEVOVCE®V, KOTOYMOPOLVTOL
GTOV AOYOPLOCUO OMOTEAEGUAT®V YPNOTC.

‘Eva ypnuatoowovopikd péco dev amewkoviletol oTig otkovoulkég kataotdoels e Etapeiog
and ™ otyun mwov n Etapia maver va €xel tov Edeyyo TV cLUPATIKOV OIKAIOUAT®V TOL
amoppéovy  amd TO  xpnuotootkovoulkd péco. O Eleyxog TOV  OIKAI®UATOV  TOV
YPNHLOTOOIKOVOLIKOD HEGOL TTAVEL Vo VOIoTATOL | OTAv TOANOEl 1 OTAV Ol TOMAKES E1GPOLC,
mov oyetiCovtal pe avto, petafipactovv oe Eva avedptnto Tpito péPOC.

8.2.6. Awuyeipion Kiwvovvov

O Ouwrog/Mntpwn Etaipio exdider cvopporote to omoio peTopépovv €lte TOV AGPAAGTIKO
Kivouvo, gite TOV ¥PNUOTOOIKOVOUIKO Kivovuvo gite Kot To 60O.

AoGQUMOTIKOS KIVOUVOG

O «ivdvvog and éva perdhovtikd kabopiopévo apéfato yeyovac, mov Ba emnpedoetl SOLGHEVMOG TOV
ac@oAilcpévo. Me v obvayn 1ov acpoailotnpiov ovuPoraiov, o Kkivouvog 0wLTOG
petapipalerot and Tov AcQAAGUEVO GTOV OGPAAGTN.

H etapio petafipaler pépog tov ac@AMOTIKOV KIVOOVOV GTOV OVIOGOOMOTH, EVO TOPAAANAL
EAEYYEL OE TOKTA YPOVIKA SOCTNUOTO TNV TOAITIKY] TNG OTNV OVAANYN TOV KOOVeV, OCTE M
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oLYVOTNTO Kol TO VYOS TV Cnuidv va givat vidg Tomv opiwv mov elyav extiundel oty TipoAdynon.

XpNuotookovopkog Kivovvog

O «ivovvog omd pion peddhoviikny mBovn petafoin evog 1N TEPIGCOTEP®V amd TO GTOLYElRL TOV
axoAovfovv:

o)Emitoxio

Emmpealel onuavtikd v napovca a&io Towv VToYpeEDCE®V OALYL Kol TOV ETEVOVCEMY TNG ETOLPIAG.
H etopia mapoakorovBel tig petaforés tov emitokiov, EAEYYXEL TV AVTIGTOLXIO TNG OIPKELNG TOV
VIOYPEDCEMV TNG LE TN SIPKELL TOV YPEOYPAP®V TNG Kot AAUPAVEL HETPAL YO TV OVTYLETOTION
TOV KIVOUVOV.

B) [Mictwon

Kivévvog yuoo v etopioa amoterel m advvapia elompadng tov omoutnoe®V TG Omd TOVG
OCPOAIGUEVOVS, TOVG OVTACPOAIGTEG AAAG KOl TOVG GLUVEPYATES TNG.

H etopio mopakorovBel to vwOlowto TV TOV amoltioedv G Kot Aaupdver pétpa yio tov
S0KAVOVICUO TOVG.

Y) Eyyonpéveg napoyég

Opopéva  acearotiplo cvuPoraie {ong mapéyovv eyyonuévo mocd 1 emtdkio To omoia
avaypaeovIoL GTOVS OPOVS TOVC..

H etopia tiporoyet ta g dve véa mtpoidvta mov £XovV €YYLNUEVO EMTOKIO UIKPOTEPO 1 160 amod
10 avedtoto mov kabapiletor Paon g Ymovpywng Amogpaong. Emniong oevepyel ota vmdpyovia
TPOIOVTO TNG, EAEYYO EMAPKEINS TOV HLOOMNUATIKOV TNG amofepdtov.

d) Pevotomta

YyetiCeton pe v advvopio g EYKOpNG OTOTANPOUNG TOV DIOYPEDCEDY TNG ETOLPING.

H etopioa mapoakorovBel tic vmoypedoelg ™G kot @povtilel yio v €yKaipn OTOTANPOUY|
TOPOKOAOLODOVTOC TIG TOUEWKEG €10P0EG Kol €KPOEG, Ko  €£ac@oMlOVTag €mopKN TOUELOK
dwbéoa.

€) Tyég Ayopdbic

H Swxdpovon tov Tipdv ayopds tov xpeoypdonv ennpedlovv T amoteAéouata ypnoems KaboTt
T XPEOYPOPA OVTE ATOTYLMDVTOL GE TPEYOVGES a&ie.

8.2.7 AcpaioTtiipro copforara

O 6phog kot  Mntpikn Etaipeio vioBétmooav to ATIXIT 4 and v 1" Iavovapiov 2004, ondte
Kot €ywve M tavounon tev ovufoiainv ce acEAMOTAPLO KOL GE YPTUOTOOIKOVOUIKE
ocvpforato kot 1 aEoAGYNON NG EMAPKELNS TOV ACOAAGTIK®OV TPOPAEYEMV.

AW @PLoPOg YPNUOETOOLKOVOULKOV KIVOUVOV TOV 0o@aMcTPimV cvpforaimv

H etapeia epappolovrog tig drotdéerg tov AIIXIT 4 dievipynoe doyopiopd tov cvppforaimv
NG G€ 0GPAACTIPLO GLUPOANLN KO GE XPNUATOOIKOVOULKE GLUPOALA.

XTI MEPMTOOELS OMOV GE AGPOAIGTIPLO GLUPOANIO VTTAPYEL TOVTOYPOVO OGPUALCTIKOG Kol
xpnuoatoowovopkoc  kivovvogc o  Oupthog dev  €xer mpoPel  oto  Sy®POUO  TOL
YPMNUOATOOIKOVOKOD KIVOUVOL TV cuuforoiwy.
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a). Acpamotipra copforaro
Ta acpomomple cvopPorowe ta&vopodvror oe 000 kotnyopieg avdioyo pe t @OOM TOL
ACQOAGUEVOD KIVODVO.

1). Acpaiotiipro Zvppforara Zong

Hoapadocrokd copporora

Xy katnyopia avt) teptlappdvoviot to. copforota mov £kdidEL 1 €Toupeia Yoo TNV KAALYN TOL
Kwvdvuvov Bavdrtov, cuvtdEemv, avikavotntag, otvynudtov, mpoypouudtov acbeveiog 1660 oe
aTOMKT OGO Kot GE OUadIKT Baon.

Xopporare Yo Aoyoprocpd ac@alcpiveov {mNg mov or ac@aAMLONEVOL QEPOVY  TOV
yPNproTookovopko kivoovo (Unit Linked).

Ta copporato avTé PETAPEPOVY TOV YPNLOTOOIKOVOLIKO KivOLVO GTOV KATOYO TOL GLUPoAniov,
0ALG TOLTOYXPOVA 1| ACPAAGTIKY £ToPEin avoAaUPAVEL TNV KOADYT LE TNV €YYONCT LEPOVS TOV
YPNUATOOIKOVOULKOV KvOUVoVL. Tantdypovo €UTEPIEXOVYV KOl CNUAVTIIKO 0GQPUMOTIKO Kivouvo
(kaAvyn Bavdtov, avikavdTnTag, ATLYNUATOV Kot acBeveiag).

Ta aceaiotpro copPorora {ong aceaiilovv kotd peydAo mocooTo YEYovOTa KOTE TV SldpKELN
pog pokpds mepddov. Ta oxetikd acediiotpa avayvopilovior og¢ €codo 0tov kobictavtol
amoutntd oamd tov aceoilopevo. Ta acediiotpa omewovifovror yopic v peiowon Adyw
OVOAOYOLG®OV TPOUNOELDV.

210 vPLoTapEVa GLUPBOLOL OEV VTTAPYOVV EVOMUATMUEVO TOPBEYWYOL.

2). Acpahetpro Zopuforara Znpidv

Ac@aiotipra Zvpporoare Znpuov — Actikig EvBdvng Avtoxkivijtov
2mv Kotnyopia ovt) meptAapPavovtol To GupPoOLota Tov £KOIOEL N ETAPELR YO TNV KAALYN TOL
KWvOOVOL NG ACTIKNG EVOVVIG QVTOKIVITOV.

Acpaiotipra Zvppforoare Znpuov — Aowtev Kidowv

2mv katnyopio avt) meptrapfdvovior To cupPoiota Tov KOAVTTOVV TOV Kivouvo Tupds, GEIGUOV,
YEPOUIOV OYNUATOV, KAOTNG, LETAPOPADV, YEVIKNG OGTIKNG vOOVNG, eyyvnoewv, fondeiag, okapdv,
TANPOUATOV Kot AOUTdL.

210 vPLoTapEVa GLUPOLOL OEV VTTAPYOVV EVOMUATMUEVO TOPBEYWYOL.

Ta aceariompla cvpforato nuodv avayvopilovior ©g £€c0da (d€d0VAELUEVE ACPAMOTPA)
OVOAOYIKE pE TNV TEPIOO0 OAPKES TOV OCPAAMGTNPioL cupfoAaiov. Xnv nuepounvio twv
OKOVOUKADV KATACTAGEDV TO TOGO TOV ACPOAMGTP®V TOL aVOAOYElL GTO EMOUEVO 1) GTO ETOUEVA
€ v TV 1EPI000 amd TO KAEIGIUO TOV OIKOVOUIKAOV KATACTAGEMV UEYPL TNV ANEN NG TEPLOOOL
v TV omoia £xovv KataympnOel ta acpdAcTpa, TEpAaPAveTol 6TO amdbea LU OE00VAELUEVDV
aceariotpwv. Ta acpdiotpa ansikoviCovior ympig v peimon TV 0vOAOYOLGAOV TPOUNOELDV.

B) Xpnpotoowkovopkd ovpforae - Aoyapracpoi  Awayeiprong Kegaiaiov (Deposit
Administration Funds)

Eivoar m opadikn acediion pe v omoio CLUHE®VEITAL EMEVOLTIKY] OLOYEPIOTIKY OCPAAIOT
(Aoyaplacpdc diayeipiong Ke@aAiaiov) OTov 1 Tapoy TOV AGPAAMGT KaTodAleTon gite pe TV, Yo
OTO10ONTOTE AQYO, ATOYMPNGT TOV AGPOMGUEVOV-UEAOVG TNG OUAdNS amd TV epyacio Tov €ite pe
NV GLUTANp®OT oplopévng nAkiag. H acpaliotikn etaipeio katafdAlel 610 HETPO TG EXAPKELOG
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TOV AOYOPLOOUOD Oloyelplong KePoAoiov. Xe MEPIMTOON WUN EMAPKEWNS TOV AOYOPLUGHOV, O
dkaovyog dogv €xetl a&imon katd e aceaiotikig. H dtayeipion tov Aoyaplacpov yiveton gite and
v etapeio Katd v eAehBepn PovAnon TG N pe VTddEEN Tov ANTTTN TG ACPAAIGNC.

v) ‘E€oda [Ipéoktnong

Ot mpounfetec kot ta GAAa €£000 mpOoKTNONG TOGO TV VEMV ocvuPforainv 6co kol TV
OVOVEDGEMY TOL OVOAOYOUV oIV €mOuevN ypnon oameikovifoviow oto Evepyntikd tov ko
KATOVELOVTOL GTIG XPNOELS avAAoya Le TV O1dpKELD TOV acPaAloTNpiov cupforaioy.

0) AcpaMoTikég TPoPrEyELg

AcpaMotikég TpoPAsyels eitvar o1 kaBopéc CLUPATIKES VTOYPEDGELS TNG ACPAAIGTIKNG ETOPELNG Ol
omoieg mnydlovv amd To acPaAeTpo GLUPOALA.

Ov aocporiotikés mpoPréyels (pabnpatikés mpoPAéyels, mpoPAéyelg vy pn  dedovAgvpéva
acQAMOTPO, TPOPAEYELS Y10 EKKPELELS amolNIDGELS, TANPOTEEG TAPOYES Kot AmoBEUATO KIVOVVOV
gv 10y%V), vroroyilovtal copE®va pe TV Woyvovoa EAAnvikn Nopobeoia.

O ouhog mpaypotonotlel oe kK0Be muepounvio cHVINENG TOV OKOVOUIKAOV KOTOGTAGEMV EAEYYO
EMAPKELNG TOV AoPOMOTIKOV Tov TpoPréyenv (liabilities adequacy test) coupova pe to AIIXIT 4
YPTCLLOTOIDVTOAG TPEYOVGES EKTIUNGELS TOV UEALOVIIKOV TOUELOKOV PODV TOV OCQOAMOTNPimV
ocvpPorainv g Kabhg Kot Ta KOGTN dekmepaimong TV {Nuav Tg.

2mv mepintmon mov 0 EAEYYOC EMAPKENG TMV OCPOAMOTIKOV TPoPAéyemv eugovicel OTL Ot
ACQOACTIKEG TTPOPAEYELS deV €lval IKOVOTOMTIKEG COUOMOVO HE TIG EKTYLMUEVEG HEAAOVTIKEG
TOUEINKES POEC, 1) OLAPOPA LETAPEPETAL GTOVG AOYOPLAGLOVG TOV OTOTELEGUATOV TNG XPTCEWC.
Otav n vroypéwon 1 onoia myalel amd 10 ac@ailoTplo cLUPOAaL0 Exel ekmAnpwBet, 1| £xel Anet
n etaipeio 0ev epeovilel 0cQUMOTIKES TPOPAEYELS.

8.2.8 Evoopota meprovoloka ctoyeio

To evodpata TEPLOVGIOKA GTOLEIN EKTOG TOV OKIVITOV OVOYVOPIGTNKOY KOTO TNV NUEPOUN VIO
petapoong oto avamocPecto KOGTOG TOVS Kot amocBévovion pe v péBodo g otabeprg
amOoPEONG LE TOVG GLVTEAEGTES TOV £QPAPUOLOVTO KOTA TNV NUEPOUNVIL ALTN.

Ta oxivnta g etopeiog ektyunOnkav xotd v nuepounvia petafoong amd oveEaptn
eTapeio. EKTIUNTOV OKWATOV oty gvAoyn aflo ™. AmO Tnv eKTiunom avty TPoEKvye
vrepalia 14,7 ex. gvpod, n omoio pew@UEVN KATA TOV ovaAoyovvto ovapfoilopevo @opo,
TPOCOVENGE TO 10100 KEPAANLO TNG ETOPELQC.

Oca ond 1o okivnto g etapeiog KOTEYOVTOL Yo  KEPAAOLOLYIKY  EKHETAAAELON,
taSvopundnkov g emevouTiKd axivnta. Avtd ta axivinta dev amoofévovtor kot 1 dpopd
amotTipunong g ekactote ektipnong kot g agiog tov BipAiiov Ba emPapdvel Ta anotelécpata
XPMONG.

Ta W1o0ypnopomolov eV akivnTa Yo TNG AEITOVPYIKES OVAYKES TNG Talpeiag anosBévovtal e
v néBodo g otabepnc andcPeonc avaroyo pe TV avapevouevn oeéamun {mn Tovg, NTotl amo
21 éwg 49 ém.

8.2.9 Xpnpartodotikég mobmosirg

Ot voypemdoelg amd ¥pNUATOd0TIKES HoBmdoelg akviTov avayvopilovtal oty tapodcoa adio
tov piobopdtov. H dtapopd petald g emotag pelowong tov vmoxpedoce®y Kol ToV TG0V
vyovug Tov piclopdtov emPapivel To ATOTEAECLATO XPNOEDS MG XPNUATOOIKOVOULKO ££000.
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8.2.10 AcONOTES AKIVTOTONGELS

Apopd KoT  OTOKAEIGTIKOTNTO AOYIOUIKO TPOYPAUUOTO TO OToie amoTiudvial otnv aéia
Kktiong tovg pelov 11 ovocwpevuéveg anocPéoels. o tov vroAoyiopd TtV anocPécemv
Bempeitor g meéAun {on tovg ta 3 €.

To avandcsPecto vOAomo TV ££00®V EYKOTAGTACEMS TOL LANPYE KOTA TNV MUEPOUNVi
petapoong deypaen Kot petapépnke oe peiwon tov 1diov kepaiaiov g etapeiog.

8.2.11 Amopsioon aéiag otoryeiov Tov Evepyntikod

Xe kaBe nuepounvia 6OVTEENG TOV OIKOVOLUKAOV KATACTACE®V, 1 dtoiknom tov Opidov e&etdlet
mv o&lo TOV TEPLOVCIOKOV GTOLXEIMV TPOKEILEVOL VO SLOTIGTMOGEL EAV VOIGTATOL TEPIMTOO)
amopeimong g a&lag tovc. Epdcov ocuvipéyel t1étoln mepinmtmwon depevvatol Kotd mOGOoV 1
Aoylotikn a&lo T@V CLUYKEKPIUEVOV TEPLOVCLOK®OV  oTolyeiov pmopel va avaktnlel kot og
apvnTikn wepintwon devepyeital avdroyn tpoPfrieyn yio anopeimon.

Y10 mloicla TG avOTEPE® TAKTIKNG M Untpikn gtorpeio kotd v 30/6/2005 enavektipnoce 1o
VYOG TOV UEAALOVTIKA OCLUYNQIOTE®Y (POPOAOYIK®OV (NAOV HE OTOTEAEGUO T OYETIKN
avoBardopevn eoporoyikn armaitnon vo peiwbdel katd mtocd 1.938 yid. pe 1o omoio yped@ONKov
ta. 1010 KeQAAaa TG eTopEiag Omov apyikd eixe kataywpnOei.

8.2.12 Tapeio kot Tapelakd 160dVvVapQ

Mo tovg okomovg cOVTAENG TNG KOTACTOONG TOUEWKOV PO®V, MG TOUEID KOl TOUELOKE
1G00VVOLO VOOUVTOL TO DITOAOITO, TV UETPNTOV KoL TOV Kotafécewv OYewg oTig Tpdmeleg

8.2.13 Xopnyovpeva Advera

Ta ddvera TPog 10 TPOGOMIKS, TOVS AGPAMOTEG KOl TOVS AGPAMOUEVOLG LONG KATay®poHVTOL
v muepounvio ektapigvong oto Vyog Tov Yopnynbéviog mALov T Apeco €000 OV
oyxetiCovtor pe v yopnynon. Metayevéotepa g apy KNS KATAYDPTONS TOVS, OL YOPNYNOELS
OTOTIUOVTAL GTNV Topovca asio Tovg.

Otav p xopnynomn yopaktnplotel ©¢ EMGEOANG, N AOYOTIKN NG oflo pewdveTal oTnv
EKTILOUEVT avakTiowun aéia, n omoia Tpocdiopiletonr g N mapovca aéio TOV AVOUEVOUEV®OV
LEALOVTIK®OV TOUEWNK®OV PODV, CUUTEPILAUPAVOUEVOV TOV EKTILOUEVOV OVOKTHCLOV TOGHOV
and gyyvnoelg Kal eunpdypoates eEacparioels, TpoeLoPAOOUEVOV LE TO TPAYUATIKO ETITOKLO
™G XOpRHYNoNG.

8.2.14 llpoPréyerg

O Ophog/Mnrpikn Etaipeia dievepyet mpoPAéyelg yior evoeOUEVEG VTOYPEDGCELS KO KIVOOVOUG
OTav GLVTPEXOLV Ol akOAoVBEC TpohmoBETELg:

o) VEAPYEL TAPOVGO VOMKY 1 TEKUOLPOUEVY] VTOYPEMOT] MG OTOTEAECUHN TAPEADOVTOV
YEYOVOT®V,

B) Bempeitor mBavn N €KpOT OIKOVOUIK®OV TOP®V Y10 TO OLKAVOVIGUO TNG VTOYPEMONG, Kol

v) elvar eP1ktd va TPocdoPLoTEl e TPOTO AVIIKEIUEVIKO TO TOGH TNG VILOYPEMOTC.
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8.2.15 Iapoyéc oe gpyalopevovg

Yoppova pe Tic dwotdéelg tov N.2112/20 o Oprog, xatafdriiel amolnUiOGES GTOVG
OTOY®POVVTEG 1| ATOAVOUEVOVS VTAAANAOL TOVL, TO O VYOG TOV GYETIKMOV ATo{NUIOCE®V
e€aptatal and ta € mpodmnpesiag, T0 VYOG TOV ATOd0YDV KOl TOV TPOTO OMOUAKPLVGTG
(amdlvon 1 ovvtaloddtnon). v mepintwon amoy®pnons A0y®m cvvta&loddTnong 10 VYog
¢ anolnpioong mov Ba wpénetl va kataPinbei eivan ico pe to 40% tov oxeTIKOD TOGOV TTOL Bt
KotaBaAllotav GE TEPITTMOON ATOALOTC.

Ta mpoypdupata yu mapoyés otovg epyalopevovg 6Gov agopd tnyv amolnuioon kotd v
£€€000 amd ™V vIANpecia EUTINTOVY GTA TPOYPAUUATO KOOOPIOCUEVAOV TOPOYDYV, COUPOVA LLE TO
AATIIL 19 «Ilapoyéc Epyalopévaovy. H vroypéwon mov kotaywpeital 6TOV IGOAOYICUO Yo TO
wpoypdupato kKaboplopéEvav mapoydv elvor mn mapovoa afla g OfouELONG YL TNV
KaBopiopévn Tapoyn, ol LETAPOAEC TOV TPOKVTTOLY OO TO CLKOTOYMPNTO AVAAOYIGTIKA KEPOT
kot {nuieg xou 10 kO0TOC NG mpobmmpecioc. H oéopegvon g kabopiopuévng moapoyng
vnoroyiletoar emoiog amd avoloyloty pe v ypnon ¢ pebodov g mpoPePAnuévng
TIGTOTIKNG povadog (projected unit credit method). T v mpoeEdPAnon ypnoloTOLEiTAL TO
péco emtoOKlo TOL TEAEvTaiov e&apnvov TV pakpompdfecuwv opoAdyov tov EAAnvikov
Anpociov €1K0cOETOVG O1APKELNG.

Ta avoloylotikd képdn kot ot {nuieg mov pmopel va mpoéABovv amd dStopopomoinon Tov
aPYIK®OV TOPUOOY®V Kol gival mwaveo 1 Kdto and to mepBopro tov 10% g cwpevpévng
VIOYPEMONG KATAXWPOVVTOL GTO ATOTEAEGLOTO OVAAOYO LE TNV DTOAEWOUEVT Epyacilakn Comn
TV pYalopéveoy.

Ot BpayvmpdBeopes mopoyEc mPOG TO MPOGMOMIKO GE YPNUA KOl GE €100C KOTAXWPOVVTIUL MG
£€€000 otav kabioctavror ded0VAEVUEVEG.

.8.2.16 ®iopog €1600MpaTOg

O @opog ewcodnuatog emt tov kepdav avayvopiletor wg £€0d0 o1 ypnom ommv omoia
TPOAYLOTOTOLOVVTAL TO KEPOT).

O vmoloyopdc tov avaParidpevov @oOpov yivetoaw pe ™ HEBOSO TOL 1GOAOYIGHOD KO
TpoodlopileTar Yoo OAEG TIG TPOCMPIVEG OLAPOPES, OL OTOIEG TPOKVTTOVV UETAED TNG AOYIGTIKNG
a&log TOV TEPLOVCLUKMV GTOXEIMV KOl VTOYPEDGEMV TOv TEPAAUPAvovtal 6Tig OtkovopKES
Koataotdoeic katr g oporoyikne aéiog mov amodideTal 6€ avtd GOUPOVO HE TIG EKAGTOTE
QOpOoLOYIKEG O1TAEELS.

To @oporoywd o@EéAN To omoiot dVVOVTIOL VO TPOKVWYOLV OO oYPNCILOTOINTES POPOAOYIKES
INuiéc mov UETOPEPOVTOL CE EMOUEVEC YPNOES TPOG CLUYNEOOUO, ovayvopiloviol o¢
TEPLOVOLOKA oToyeia Odtav Bewpeitoan mBavy 1 TPAYUATOTOINGT UEALOVIIKAOV QOPOAOYNTE®V
KEPOMV, o omoia Ba efvat EmapK Yot TO CLUYNPIGUO TOV COPEVUEVOV POPOAOYIKAOV {NUidV.
Ot avaBoaAlOpeves POPOAOYIKES OMOUTNOELS KOl VIOYPEMOELS TPocolopilovial pe Pdon Tovg
QOPOLOYIKOVG GLVTEAEGTEG, Ol omoiol 1oydovv Katd Ttnv mnuepounvia odvtaéng Tov
Owovopikav Kataotacewv.
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To oVvvolo TOL POPOL EGOIUATOC OV AMEKOVILETAL OTNV KATAGTOON OTOTEAEGUATOV TNG
TEPLOSOV OVOAVETAL WG €ENG :

IMocd og pih. Evp®d OMIAOX ETAIPEIA
30/06/05 30/06/04 30/06/05 30/06/04
Dbopoc £1600MUaTOG 389 298 328 196
AvafaAiropevoc popog 472 260 405 282
>Hvolo 861 558 733 478

8.2.17 Metoy1k6 ke@aioro
To petoykd kepdialo tng etoupiog avépyetor onuepa o 12.536.798 Evpo, kot dwapeitar og
edng:

KATHI'OPIA API®OMOZX ONOMAXT. YXYNOAO
METOXQN METOXQN AZEIA METOXIKOY
METOXHX KE®AAAIOY
KOINEXZ METOXEX 14.924.764 0,60 Evpw 8.954.858,00
[MTPONOMIOYXEX
METOXEX 5.969.900 0,60 Evpw 3.581.940,00
XYNOAO METOXQN 20.894.664 0,60 Evpo 12.536.798,00

8.2.18 Xuvarrayég pe ovvoedepnEva pe TNV eTapeio pépn

210 cuvoedepéva LEPT TEPILAUPAvOVTOL ETLYEIPNOELS, OTIG omoieg N Mntpikn Etaipeia drotnpet
TOV £AEYY0 N AOKEL OVGLMON EMPPOTN GTN JLOXEIPION KAl TNV OIKOVOUIKT TOALTIKY Tove. Emiong,
®¢g ovvoedepnéva pépn Bewpovvion tar pEAN NG dwoiknong tov Opilov, cvyyeviKA pHe avTA
TPOCOTO TPOTOL PaBLoV, ETAPEIEC TOL KATEXOVTOL OO QLTA 1] OTIG OTOIEC Ta TEAELTOIN £YOVV
0VGLOON EMPPON TN SlaXEIPLON KAl OIKOVOUKT TTOAMTIKY TOVG.

OAeg o1 ouvarrayég petacy tov Opidov, TepAapPovopévoy TOV EMTOKIOV Kol EE0CPUAICEDV,
KOl TOV GUVOESEPUEVOV HUEPDV TPOYLOTOTOLOVVTAL OVGLACTIKA HE OPOVS OLOLOVG HE EKELVOVG
7oL oYLV TNV 1010 YPOVIKT GTIYUN Yo TOPOUOLEG CUVAAAAYES LLE UT) GUVOEDEUEVA LEPT.

Ta mood T®v €605mV Kot €£00®MV TNG UNTPIKNG ETOPEING TPOG KOt Amd cLuVOEdENEVES ETOLPETLEC,
v TV mepiodo 1.1.-30.6.2005 avépyovtorl 610 moco TV vp®d 36 YA Kal 377 yih aviictorya.
To vTOAOIMO TOV OMOTNCE®V KOl VTOXPEDCE®V TNG UNTPIKNG ETOPEING HUE OGLVOEUEVEG
etapeieg ,otn AEN G TpEYovcag TEPLOSOV , avEPYOVTOL 6TO TOGO TV gvpd 311 YA ko 1.042
YW avTicTol) .

8.2.19 Képon ava Metoyn

O oelkng TV Pacikav kepdmv ava petoyn (EPS) vroAioyiletat dwapdvtac 1o kabapd KEPOOGC 1
Inuid g meP1OO0L OV AVOAOYEL GTOVG KATOXOVS TOV UETOXDV HE TO HEGO oTAOoUEVO aplOud
LETOYDV GE KLKAOQOPia KATA TN SLAPKELN TNG TEPLOJOV.
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8.2.20 Avayvopion Ecéomv

Ta éc00a AoyiCovtar povov dtav mihavoroyeitotl OTL TO OIKOVOUKA OQEAT TOL GLVOEOVTOL LE TN
ocvvaArayn Ba elopedcovY oY entyeipnon. Avayvopion €660wV and acPAAlGT Lo GLUPOANL
TEPLYPAPOVTAL GTNV TOPAYpapo 8.2.7 TOL TOPOVTOC.

Toéxkor — Ta €00da amd TOKOLG avayvopilovtol COUEOVE HE TNV apyN TOV OEO0VAELUEVOV
€000V (Aappavovtac vTOYN TV TPAYUATIKE aTdOO0CT) TOV TEPLOVGLOKOD GTOLYEIOV).

Mepiopoto — Ta €c0da and pepiocpata avoayvopilovior 6Tav 0oploTIKOTOLEITAL TO OKAimu
elompa&ng tovg , dMAadn petd v €yxpion tovg amd ) ['evikn Zvvérevon.

‘Ecoda amd evoikie — To £€coda evowkiov amd emevovoelg o€ okivnta Aoyiloviol o€
cvotnuatikn Baon katd ™ dbprela ¢ picbwong.

9 IAHPO®OPHXH ANA TOMEA

XPpNUOoTOOIKOVOULKES TANPOPOPIES VA TOREN dPACTNPLOTNTAS

- F'ewypoeikoc Topeag

O ourog opaoctnplomoteitar oty EAAGO kol kotd cvvémela OAa ta £€6000 — €E0da NG
nePLOOOV  a@opohV GLVOALAYEG €VvTOC TG Yopog. E&aipeon oamoteAohv 01 OWKOVOUIKES
d0GOANYiaG HE TOVG aVTOCQAAMOTEG Ol omoiol eivan gtoupeieg tov e€mteptkod MOV £yovv TNV
EMAYYEALOTIKT TOVG gyKoTdoTaoT evidg g Evponaiknig Evoong.

- Emyelpnuatikoc topéag

O OlA0G dpaCTNPLOTTOLEITAL GTOV OGQAACTIKO, TOV YPNUOTOOIKOVOUKO KOl TOV EUTOPLKO
TOpEN

21 ovvéyeln mapabétovpe Tivakeg e Ta TPO OpwV KEPON kaBe Topén oe gvomomuévn Paon
yia o drdotnua 1/1-30/6/05 kot 1/1-30/6/04

Képon ava topéa 1/1-30/6/05

| Ac@alioTikbg | XpNUATOOIKOVOUIKOG | EutTopIkog | 2UvoAo
‘Ecoda 26.680.914,27 569.887,21 1.388.268,22  28.639.059,70
‘E¢oda -22.126.669,42 -258.825,27 -1.046.435,51 -23.431.930,20
4.554.244,85 311.061,94 0,00 5.207.129,50
Aioiknon -982.030,32 -102.052,16 -224.395,10 -1.308.477,58
AiGBeon -592.184,21 -36.076,97 -305.744,51 -934.005,69
Noitta -495.635,65 78.266,98 -502,30 -417.870,97
2.484.394,67 251.199,79 -530.641,91 2.546.775,26
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Képon ava topéa 1/1-30/6/04

\ Ac@aMOTIKOS \ XpNRaTo0KovopKOg \ Epmopikdg \ XVvoAo
‘Ecoda 28.296.795,20 621.859,97 1.789.413,34 30.708.068,51
‘E€oda -24.938.311,88 -269.626,58 -1.143.576,43 26.351.514,89
3.358.483,32 352.233,39 645.836,91 4.356.553,62
Aloiknon -1.116.235,72 -95.902,39 -268.293,51 -1.480.431,62
AidBeon -602.756,34 -28.060,43 -431.964,31 -1.062.781,08
Noirré -158.569,45 -1.715,82 -219,31 -160.504,58
1.480.921,81 226.554,75 -54.640,22 1.652.836,34

10. ITPOXOETA XTOIXEIA KAI IAHPO®OPIEX

AVELEYKTES POPOLOYIKES YPNOELS

H pntpun etaupia €xer eleyyBel @oporoyikd péyxpt wor v ypnon 1998, n etapia
«EYPQITAIKH TIIIETH A.E.A.A.K. péypt kot v xpnon 2001, eved ot vworowmeg Buyatpikég
&xovv eleyyBel péxpt kar v ypnonoc 2002. Kotd cvvéneia ot OpOLOYIKES VITOYPEDCELS dEV
€YOVV KATAOTEL OPIOTIKES Y10l TIG OVEAEYKTEG YPOELC.

Enmidwkeg ] vo dwotnoio amopdoers.

Agv vmdpyovv emidikeg N vmwod dwutncio Saeopés NG etaupeiog KaOOG Kol amoEAcELg
OIKOOTIKOV 1 JlUTNTIKOV OPYAVAOV 7OV EVOEXETOL VO £YOVV ONUOVTIKY ETITTOON OTNV
O1KOVOLUKT KOTAGTOOT Kot Agttovpyia TG emyeipnong.

Ac@aloTtikn Toro0étTnon-Epnpayparta Bapn

H pntpwcr| etapeio o exkmAnpwon vroyxpedoce®c g and tov Nopo €£xer dwwbécer o€
AoQAAGTIKN TOTOBETNON T £ENMG TEPLOVGLAKA GTOLYKEID :

- Axivnta a&log evpa 20.012.768,65
- Xpedypaoa atiog evpd 52.615.321,94

Eni tov mayiov otoryeiov tov opilov ,ek1dg ™G A0EAMOTIKNG ToTOBETNONG ,06V LPIGTAVTAL
Kavévo aAlo epmpdypato Bépog.

11. XHMEIQXH XXETIKH ME MEAAONTIKA I'ET'TONOTA

Ol &VOlAUETEC OWKOVOUIKEG KOTOOTACELS KOOMG KOl Ol ONUEIMOELS KOl OVOUPOPEG OV TIG
OUVOOEVOVV EVOEXETAL VO, EUTEPLEXOVV OPLOUEVEG VTTOBECELS KOl VTTOAOYICHOVG TTOV OVOLPEPOVTOL
0€ UEALOVTIKA YEYOVOTO GE OYECT LE TIG EPYOCIES, TNV OVATTUEN KOl TIC OIKOVOLKEG EMIOOGELS
¢ Etaipiog kot tov Opirov.

[Moapd 10 yeyovog 6tL avtég ot vobécelg kat vmoroyispol Bacifovtal oty KOALTEPT dvvatn
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yvaoon g devbuvong g etaipeiog Kot Tov OpiAov 6e oyéon UE TIG TPEXOLOEG CLVONKEG Kot
EVEPYELEG, TO TPOYUATIKA OTOTEAEGUATO UTOPEl TEMKA VO OaPEPOLV Omd OVTOVS TOLG
VTOAOYIOHOVG Kot T1G voBéaelg mov €xovv Anelel vroéyn Katd ™ cdvraén TV evOlAUEC®V
O1KOVOLUK®V KatactacemVv NG Etaipeiag kot tov opidov.

Xardvdpt, 31n Avyovstov 2005

O ITPOEAPOX O AIEYOYNQN O OIKONOMIKOX O AIEYOYNTHX

AZ. ZYMBOYAOX AIEY®OYNTHX AOI'IXTHPIOY O ANAAOTIETHg

KON. Z. TXOKAX XP. . TQPTAKOIIOYAOX XTE®. I. BEPZOBITHX XAP.T'. BAZEBANHX NIK. X. XAAKIOIIOYAOZ
AAT © 811173 AAT X 164312 AAT P 003110 AAT @ 120616 AAT X 198185
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