EONIKH

ETHXZIEX OIKONOMIKEX KATAXTAZXZEIX THX 31 AEKEMBPIOY 2005

“H EONIKH”’

ANQNYMH EAAHNIKH ETAIPIA 'ENIKQN AXPAAEIQN
A.P.M.A.E. 12840/05B86/20
AEQ®. XYI'TPOY 103-105
11 745 AOHNA

ETHXIEX OIKONOMIKEX KATAXTAXEIX
TOY OMIAOY KAI THX MHTPIKHX ETAIPIAX
I'TA TH XPHXH 2005
(1 IANOYAPIOY EQX 31 AEKEMBPIOY 2005)



EONIKH

ETHZIEX OIKONOMIKEX KATAXTAZXZEIX THX 31 AEKEMBPIOY 2005

ETHXIEYX OIKONOMIKEX KATAXTAXEIX
TOY OMIAOY KAI THX MHTPIKHX ETAIPIAX
I'TA TH XPHXH 2005
1 JANOYAPIOY EQX 31 AEKEMBPIOY 2005

MEPIEXOMENA YEAIAA
Koatdotaon Aoyoaplacpol omoTeEAESUATOV YP1IONG 3
[oohoyiopog 4
Koatdotoaon petapforomv ota idio kepaiono 5
Koatdotaon tapeiaxov poodv 6
Eneinynuoatikég Enueumoetg 7
"‘ExBeon EAEyyov Opkotod EAeykt Aoyiom 45

Ot cvuvnppéveg Owovopikég Kotaotdoelg Tov Opidov kat g Mntpikng Etaipiog £xovv cuvroyBet pe faon
ta AeBviy Aoyotikd TIpotuma ko ta Aebvr IIpodtoma Xpnuatootkovoptkng IAnpoedpnong kot £yovv
dnpocromomBetl pe v avaptnor| Tovg 6to dadiktvo otn devbvven www.ethniki-asfalistiki.gr



EOGNIKH

ETHXIEYX OIKONOMIKEY KATAXTAXEIX THX 31 AEKEMBPIOY 2005

KATAXTAXZH AOTAPIAZIMOY AITIOTEAEEMATQN XPHXHX

OMIAOX MHTPIKH ETAIPIA

Tnu.| 31/12/2005 31/12/2004 31/12/2005 31/12/2004

(Moo a o€ rMades €)

Eyyeypappéva (LKTE) acQaMGTPO, KoL GUVOQT £5050 6 626.513 616.511 603.510 594.847 *
Mzeiov: Exyopnévia acpdiotpa 7 (74.347) (88.895) (64.206) (81.391)
Ko0opad amd avrac@airen eyyeypoppéva a6QIMGTPO KOL GUVAQT
£600a 552.166 527.616 539.304 513.456
MetaBolq omoBépatog pun SES0VAEVUEV®Y AGOAMGTPOV 8 (9.968) 28.218 (8.423) 31.664
KaOopd dedovievpéve ao@alioTpa Kot uvagi 6030 542.198 555.834 530.881 545.120
"Ecoda emevovoemv 9 37.505 36.088 36.273 34.401 *
Képdn and ndinon/AMén enevdbcemv 10 30.795 27.183 30.582 27.189
Képdn and anotipmon enevdboemv 11 18.411 9.078 17.601 8.843
Avoloyio amoTELEGUATMV GLYYEVAOV ETALPELDV 169 271 0 0
Aownd Ecoda 12 4.963 4.370 2.442 2.721

634.041 632.824 617.779 618.274
AnolnpdOoELS AoPUMOUEVOV 13 (286.063) (315.243) (280.231) (308.858) *
Agdovrevpéveg mpopnBeteg mapayyng 14 (69.266) (67.474) (67.720) (65.444)
EmBépovon ond ac@ooticés mpoBAiyelg 15 (95.923) (92.285) (95.209) (90.944)
"E€oda d1beong 16 (98.664) (125.702) (94.368) (121.317)
"E&o0da Sotkntikig Aettovpyiog 17 (37.962) (29.924) (37.187) (29.466) *
Aowd E€oda 20 (5.671) (18.429) (4.572) (18.172)
Képdog (Znpia) mpo ¢épmv Kau SIKaIOpGToOY peroyneiog 40.492 (16.233) 38.492 (15.927)
Dopog E1G0dHaTOC 21 (15.337) (6.446) (15.087) (6.287)
Képdog (Znpia) peté ané gépove 25.155 (22.679) 23405  (22.214)
Ex tov onoiwv avaloysi otqy Mntpuch etapeio 25.003 (22.490) 23.405 (22.214)
Awadporo peroyneiog 152 (189) - -
Boowd képdn ((uia) avé petoyy (Tood oe €) 22 0,29 (0,32) 0,27 (0,32)
Képdn (Znpia) avé petoyny mov avaroyovv ot Mntpcr) Etapeia
(Tocd o¢ €) 22 0,29 0,32) - -

O1 onperdoelg otig oelideg 7 emg 44 amotelovv avandonacto pépog v Etoiov Owovopkdv Koatactdoswy

(*) Ta onuelovpeva pe aotepioko mood g xpnong 2004 yio va eivorl cuykpicipa pe ta avtictorya g xpnong 2005,
npémet vo. Aol vtoyn N mepintoon 11 g onueimong 4 kobdS Kot n onueimon 46.



EOGNIKH

ETHXZIEX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2005
IZOAOI'IEMOX

OMIAOX MHTPIKH ETAIPIA
Xnp. [~ SII272005 3T/1272004 ST/T272005 31/12/2004
IT0G G, 6€ (TAL00EG €)

ENEPI'HTIKO
Enevdioeig oe axivnta 23 110.310 112.792 108.412 111.060
A&oypaga Stobéotua Tpog TOAnom 24 508.955 379.735 507.172 377.294
A&OYpago. Y10l EPTOPIKOVG GKOTOVG 25 163.789 146.712 160.047 144.925
Enevdvoeig og ouvoedepéveg entyelpiioelg 26 1.895 2.059 12.323 9.661
Enevdvoeig yio hoyaptaopd ac@olopévav Zong ov gEpovy
Tov enevduTiko kivovvo (UNIT LINKED) 27 320.396 251.508 309.463 240.364
1.105.345 892.806 1.097.417 883.304
Evodpora méyo meptovstokd ototyeio 28 164.251 148.693 161.557 147.123
Avia [Teprovotakd Troyyeio 29 5.708 4.110 3.544 4.064
AvaBoilopeveg Poporoytkég Anattnoelg 30 55.455 10.187 55.455 10.086
Anoutoelg omd aoPUAMGHEVOLG 31 196.592 173.796 184.669 170.569
ATOUTGELS 0md AVTOCPUMOTEG 32 78.821 104.415 66.620 96.460
ATTNGELG OO AVTOOPOMGTIKEG dPATTNPLOTNTEG 1.314 3.089 1.314 3.089
TIpopnBeteg kat GAka £0d0 mapay®YNG EMOUEVOVY YPHOEDV
(DAC) 33 55.113 53.689 54.081 52.870
Aowég Amartoelg 34 48.507 50.368 47.999 49.653
Advero o€ TPOSOTIKO, AGPUMGTEG KOl 0GQAMGHEVOLG ZmMG 35 22.152 22.611 22.152 22.611
Topelo Kot TUpELKA 1GOSVVaLLOL 36 304.625 309.667 287.038 293.155
932.538 880.625 884.429 849.680
Xovoro Evepyntikoo 2.037.883 1.773.431 1.981.846 1.732.984
INAOHTIKO
MoOnpotika Amodépota kor Texvikég MpoPréyerg
Avahoytotiké amobépata aopareldv Zong 37 688.668 646.340 685.463 636.461 *
Exkpepeig amolnudoeg Znmav kot Zoig 37 373.517 303.859 365.824 301.650 *
TIpoPAéyerg yio un dedovievpéva acpdrotpa (UPR) 37 146.800 139.463 132.183 132.406

Aocpolotikés Tpofréyelg aopolicemv Zong mov ot
ACPUAIGHEVOL PEPOVY TOV EMEVOVTIKS Kivdvvo (UNIT

LINKED) 37 320.396 251.508 309.463 240.364
A0EG AoPAUMOTIKEG TPOPAEYELS 37 7.747 7.547 7.038 7.081
1.537.128 1.348.717 1.499.971 1.317.962
Yroypedoeig
Ymoypedoelg mpog acQaMMOTEG, TPAKTOPES KOl GLUVEPYATES
TOANCEDY 39.390 28.520 30.641 28.310
Ymoypedoelg Tpog avTacParoTég 16.772 40.968 14.488 37.731
Ynoypedoelg omd avtao@aMoTIKEG SpactnptoTnTeg 976 267 976 267
Aowmég vmoypedoelg 38 195.919 65.295 192.463 62.167 *
Ymoypedoelg Tapox®V TPOG TO TPOGOTIKO 39 75.091 85.848 74.966 85.853
AvaBailopeves oporoyikés VIoYPEDTELS 30 2.483 1.445 2.483 1.361
330.631 222.343 316.017 215.689
ZOvoro VTTOYPEDGEMV Kar TPOPLEYEMV 1.867.759 1.571.060 1.815.988 1.533.651
Metoykd Kepdhato katopefinuévo 40 322.767 215.178 322.767 215.178
Awpopd amd £K306T HETOXMV VTEP TO GPTIO 40 38.732 17.214 38.732 17.214
Amnoteréopata eig Néov (250.227) (103.345) (250.651) (103.218)
AmoBepoTikd 41 57.333 72.191 55.010 70.159
168.605 201.238 165.858 199.333
Awardpoto Metoyneiog 1.519 1.133 0 0
Xovodro Idiov Keporaiov 170.124 202.371 165.858 199.333
Xovoro IMabntikod 2.037.883 1.773.431 1.981.846 1.732.984

O1 onperdoels otig oelideg 7 emg 44 amotelovv avandoracto pépog T@v Etoiov Owovopkdv Koatactdoswv

(*) To onpetodpeva pe aotepioko mood g xpnong 2004 yio va ivar cuykpioipa pe Ta ovtiotoya g xpriong 2005,
npémetl vo. AneOel vtoyn N mepintoon 11 g onpeimong 4 Kobds Ko n onueimon 46.
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ETHXZIEY OIKONOMIKEYX KATAXTAZXEIX THX 31 AEKEMBPIOY 2005

KATAXTAXH METABOAQN XTA IAIA KE®AAAIA
OMIAOX
AmofspaTikd
am6 £kdoon
Metoikod HETOYDV VTEP Zopeopéva Awardporta ZOvoko Wiov
KEQPILUL0 70 GpTI0 Amofepatika | Képdn / Znmég| Mewoynoiog Keparaiov
Tlocd o€ 1Gdeg €
Ynoéroro 01/01/2004 114.762 17.214 154.970 (71.236) 1.388 217.098
Anotéleopa TEpLOS0D 0 0 0 (22.490) (189) (22.679)
Metogpopd ota amodepatikd 0 0 2.106 0 0 2.106
Kivnon anobépatog dabesipmv tpog mdinon
a&loyphewv 0 0 15.694 0 (72) 15.622
AvEnon petoykol Kepataiov 100.416 0 (100.416) 0 0 0
Mepiopata TAnpmOivia 0 0 0 (8.608) 0 (8.608)
Aowmd/(Zvverhoypotiké Slapopés Buyatpikdv
e€TEPIKOD KAT.) 0 0 (163) (1.011) 6 (1.168)
Ynoérowro 31/12/2004 215.178 17.214 72.191 (103.345) 1.133 202.371
AvampocapOYY OTOTELEGUATOV £1G VEOV
01/01/2005 Loyw mpdTG £Pappoyng Tov ATIXIT 4 0 0 0 (169.500) 0 (169.500)
Ynorowro 01/01/2005 215.178 17.214 72.191 (272.845) 1.133 32.871
Amotéheopa mepLOS0v 0 0 0 25.003 152 25.155
AmoBepotikd and atdypopa StabEctio Tpog
TOANoN 0 0 (15.149) 0 0 (15.149)
KotaBoin yia avénon Metoykod Keparaion 107.589 21.518 0 0 0 129.107
"E€oda avénong Metoykot Keparaiov 0 0 0 (1.338) 0 (1.338)
Aowmd/(ZvvorhoyLoTikég Stapopés Buyatpikdv
eEmTEPKOD KAT.) 0 0 291 (1.047) 234 (522)
Ynérowra 31/12/2005 322.767 38.732 57.333 (250.227) 1.519 170.124
KATAXTAXH METABOAQN XTA TATA KE®AAAIA
MHTPIKH ETAIPIA
Amofepatikéd
and £ékdoon
RETOYDV VEEP Zopeopéva ZYvohro Wiov
MeToyiké kepdiraro TO GpTIo AmoBepatika | Képdn / Znmég| Keporaiov
Ilocd o€ p1hGdeg €
Ynéhouwa 01/01/2004 114.762 17.214 154.881 (72.324) 214.533
Amnotéheopa teptodon 0 0 0 (22.214) (22.214)
Kivnon anofépatog dobesipov npog ndinon aoypieav 0 0 15.694 (72) 15.622
AvENON pHETOYIKOD KEQAANiOV 100.416 0 (100.416) 0 0
Mepiopato tinpodévia 0 0 0 (8.608) (8.608)
Yrérowwa 31/12/2004 215.178 17.214 70.159 (103.218) 199.333
Avampocappoyn arotekespdtov gig véov 01/01/2005 roym
TpOG eQuppoyhg tov AIIXII 4 0 0 0 (169.500) (169.500)
Ynorovra 01/01/2005 215.178 17.214 70.159 (272.718) 29.833
Amnotélecpa TEPLOSOD 0 0 0 23.405 23.405
AmoBepatikd and a&oypaga dabicipa Tpog TOANGN 0 0 (15.149) 0 (15.149)
Katapol yio advénon Metoyikov Kepalaiov 107.589 21.518 0 0 129.107
‘E&oda avénong Metoyikot Keparaiov 0 0 0 (1.338) (1.338)
Ynorowra 31/12/2005 322.767 38.732 55.010 (250.651) 165.858

O1 onperdoelg otig oehideg 7 emg 44 amotelovv ovandorooto pépog v Etoiov Owovopikav Kotootdoewy.




EONIKH

ETHZIEX OIKONOMIKEX KATAXTAZXZEIX THX 31 AEKEMBPIOY 2005

KATAXTAXH TAMEIAKOQN POON

OMIAOX MHTPIKH ETATPTA
31/12/2005 I 31/12/2004 31/12/2005 I 31/12/2004
(IMood o€ ades €) (IMocd o€ ades €)
Képdog ({nuic)) petd and pdpovg: 25.155 (22.679) 23.405 (22214)
AnooPéoelg 9.338 10.672 9.095 9.707
Képdn and omotipmon kot mdinon enevdioemv (86.711) (72.349) (84.456) (70.433)
Taperokég poic amd ALITOVPYIKES dpacTPOTITES TPV TIS PETAPOAES OToL
Ae1ToVPYIKG TEPLOVGLOKE GTOLYEIL (52.218) (84.356) (51.956) (82.940)
Metofoléc 6T0 AEITOVPYIKE TEPLOVGLOKA OTOYYE LD
(AvENON) Meimon amontioemv (39.677) 56.573 (26.952) 65.270
AvEnon/ (Meiwon) voypemoemv (33.105) 629 (41.065) 397
AvEnon aopoloTIK@Y TPoPrEYEDV 99.962 65.042 93.560 55.840
Kabapés Toperioxis poég amd rertovpyikis dpactnproTnreg (25.038) 37.888 (26.413) 38.567
Tay £g poig amod KEG dpaoTNMOTNTES
Ayopég GLA®Y Kol EVOOUOTOY eyl TEPLOVGLUKGY GTOYE®Y (34.909) (19.032) (31.022) (18.083)
TTwANGELG GLAMVY KoL EVODUOTEOV oty iV TEPLOVCLIKGY CTOLKEIDY 16.780 195 16.780 191
Ayopég oroypdpaov (1.475.463) (925.054) (1.474.584) (922.675)
TTdAnon o&toypdpmv 1.400.997 957.472 1.397.974 955.607
AvEnon emevdueEMV Y10t MOYOPLOGHO AGQOMOUEVOV ZmNG IOV GEPOVY TOV
enevduTikd Kkivuvo (UNIT LINKED) (52.683) (41.609) (52.894) (40.466)
"Ecodo. enevdvoemv 37.505 36.088 36.273 34.401
KoBapés Taperakis pois amé smevovTikég dpaotnmoTnres (107.773) 8.060 (107.473) 8.975
Tapgrakég pois amd YPNPUETOSOTIKEG dPACTNPLOTITES
"E&0d0. ahénomg petoxikod kepoodov (1.338) 0 (1.338) 0
Mepiopato 0 (8.536) 0 (8.536)
Avénon Metoykob Kepohaion 129.107 0 129.107 0
Kabapés Toparoxis poég amd ypnparodotikis dpactnprotnreg 127.769 (8.536) 127.769 (8.536)
Kabopn 0&nen (neioon) topeiokdav swubesipov ko (p (5.042) 37.412 (6.117) 39.006
Tapsio ko TEp£10KE 1605OvVape 6TV apyy ™S xpioNg 309.667 272255 293.155 254.149
Tapgio kKon TopeLoKd 160dOVapa TELOVG YPrioNS 304.625 309.667 287.038 293.155

Ot onuewmoelg 6Tig 6eMdeg 7 emdg 44 amotelodv avandonaoto Pépos Tmv Etioiwv Owovopikav Katastdcewyv.



EOGNIKH

ETHZIES OIKONOMIKES KATASTAZEISZ THE 31 AEKEMBPIOY 2005
1. T'ENIKEX HAHPO®OPIEX

O Oprog Etapryv g EBvikng Aceoaiotikng (o Opkog) dpactnplonoteitor kKuping 6ToV ac@UAIGTIKO TOUEN TOPEYOVTOS
£vaL VPV PAGLO. ACPUAIGTIKMV VINPECLOV G€ WIDTEG Kot entyelpioets. O Ophog amacyoiet 1.347 dropa kotd péco 6po Ko
dpactnpromoteitar kuping otnv EALGSa, evd éxetl Buyatpikéc mov Aettovpyodv oty EAAGSa, Povpavia kot otn Kompo.

H Mntpwny Etaupion tov Opidov eivor n E6viky Acpolotikny 1 onoia givor Avavoun Etaipia, 10pvbnke to 1891, givan
Bvyarpkn g EOvicng Tpdmelag g EALGS0G, evd T0 1946 stonyoye Tig petoyég g oto Xpnuotiompio Adnvav. H EOvikn
Tpdmela £xet 76,65% ocvupetoyn oty Mntpici Etaupio. Kotd cuvéneia ot mapodoeg 01kovopkég KOTOGTAGELS EVOTOIOVVTOL
OTOV €VOTTOMUEVO 160A0YIoHO Tov Opilov g Ebvikng Tpamelog g EALGdog pe ) pébodo g minpovg evomoinong. Qg
£€0pa ¢ Mntpwknig Etarpiog éxet opiobel o Afjpog Adnvaimv kot ta ypaeeio g Bpickovial oty ABnva , 086g A. Zuyypod
103-105, TK.11745. H Mntpwkr} Etarpia éxel og katactotikd oxond tn devépyela oty EALASa ko oto emtepikd OV
TOV OOQUAICTIKOV, OVIUGPOAMOTIKOV KOl YEVIKOTEPO YPTUOTOOIKOVOLIKADV EPYUCLOV TOV EMTPEMOVIOL GE OVAVULES
00PAMOTIKES TONPiES 0o TO 1oYvOoV ekdotote EAAnvio kot Kowvotikd dikaro.

Ot TOPOVGEG ETNGIEG OIKOVOLIKEG KOTAGTAOELS £X0Vv Ykpdel Yo dnpocisvon amd 10 Alotkntikd Zvpfodio g MnTpiknig
Etaipiog otig 24.02.2006 ko tedodv vrd v Eykpion g Emotag Taxtikng [evikhg Xvvédevong tov Metdywv.

2. KYPIEX AOT'IETIKEX APXEZ
2.1 Apyég mapovoiaong Tov Owovopk@v Katastdoemv

Ot owovopkég kataotdoels g Mntpng Etapiog kot tov Opilov, cvvtdocovtor yio Tpdtn @opd pe Paon ta Aebvi
Aoylotikd TIpoétvmo (AAIT) kou tor Aebvr Tlpdtoma Xpnuatoowovopikng ITAnpoeopnong (AIIXII) 6mwg avtd Exovv
viobetnOei and v Evporaikn ‘Evaon. Qg nuepopnvio petdfacng tov Opilov ota AAIT opictnke n 1" Iavovapiov 2004,
ondte Kot cuvTaxOnke o woloyiopds Evaping odpemva e Tig datagelg tov ATIXIT 1. H Mntpwr Etarpio kot o Optdog
voBétoav v eEaipeon Tov AIIXIT 1 wepi epapuoyrg Tov AIIXIT 4 “Acpoiotipia ZopuPoroie” and v 1" Iavovapiov
2005 kou emiong v omoAroyr amd TV amoiTnoT EMAVOSITONTMONG GLYKPITIKOV TANpogopltdv yo to AIIXIT 4. Ot
AOYIOTIKEG OPYEG OV EPUPLOCTNKAV GTO 0oPAAGTPLO. GLupPBOrata yior To 2004 kon to 2005 yvootomotovvion Egxmpiotd
TOPOKATO.

TnuetmveTol OTL Ol TOPOVGEG OIKOVOUIKEG KOTOGTACES OMOTELOVV TANPELS ETHOIEG OIKOVOUIKEG KATAGTAGELS COUPOVO LE
OAEG TIG YVOOTOTOWGELS TToL omattovv ta AATL

Ol EMATOGCELS TOV TPOEKLYOAV GTNV TEPLOVGLOKY ddpOpwon kot otnv owovopkn 0éomn tov Opilov kot g MnTpknig
Etaipiog xatd ™ petafoon ota AAIL and tig yevikd oamodektég kol epapuolopeves Aoyiotikés opyés otv EAAGSa,
avapépovtal ot Enpeioon 4.

Ot owovopikég KoTaoTdoelg &xovv cuvtaydel Bacel g apyng ToV 16TOPIKOL KOGTOVG, e eEaipeon TO XOPTOPVAGKIO TV
Swbecipov Tpog TdAnon a&l0Yplpv, Kol a&loypaemy Yo, EUTopikods okomovs. Ot maPOVGEG OIKOVOUIKEG KOTOGTAGELS
anewoviovtat o yadeg Evpd.

H olvtaén tov oovVOK®OV KOTOoTACE®Y GOUPMOVO LE TIC YEVIKO OMOOEKTEG AOYIOTIKEG apyEG, amottel T Olevépyela
EKTIUNOCEOV Kol VoBETMOT Tapadoy®dv, Ot omoleg dVuvOvTal Vo EXNPEAGOVY TO AOYIGTIKA VTOAOUTO TMV TEPLOVCLUKMDV
OTOYEIV KOl VTOYPEDGEMV, TIG OMOLTOVUEVES YVOOTOTOWCELS Y10, EVOEYOLEVEG OMOUTNOELS KOl VTOYXPEMCELS KOTA TNV
nuepounvio. KAEIGILATOG TOV OKOVOUIKOV KATAGTACE®V, KOODG emiong Kol to Tocd Tev £606dmv Kol €500@V oV
avayvopicOnkav katd ™ Sdpkeln g Aoyotikng ypnons. H yxpnon tov dwbécyev ainpoeopidv kot 1m doknomn
VITOKEWEVIKNG KPIOoNG, OMOTEAOVV OvVOTOGTOOTO OTOLKEl. Yoo TN Otevépyelo ektyoeov. To mpaypotikd pellovticd
OTTOTEAEGLOTO. EVOEYETAL VO LOPEPOVY OO TIG OVATEP® EKTIUNGELS KOL Ol OTOKAIGELS PTOPEL VO EYOVV GNUAVTIKT| EXITTOON
€M TOV OIKOVOLIKADV KATAGTAGEDV.

2.2 Evomoinon

Toa otorgeio TOov €vEPYNTUCOV, Ol VTOXPEDGCELG KOL Ol EVOEXOUEVEG VTOXPEDOCELS, TOL OMOKTOVIOL HECH ETLYEPTLOTIKNG
GUVEVOONG OmOTIMVTOL KoTd v e€oyopd otig evhoyeg afieg Toug Kot 1 dtpopd, HeTa&d Tov KOGTOLG e50yopdg Kol TG
goloyng a&iog Tav emi pépovg oToyEiov Tov omokthOnKay, Katoympeitar ©g vaepotio 6to Evepyntikd, €pdcov 10 KOGTOG
e€ayopdc ivor peyaldtepo. Av 10 cLVOAMKO KO6TOG TG e€ayopds eivan pikpdtepo amd v evAoyn a&io TV emi uéPovg
GTOWYEI®V TOV AmOKTHONKOY, 1) S1POPA KOTAYOPEITOL AUESH GTOL OMOTEAEGLOTAL.

Xopig va mopapfrémovior ta 600 avaQEPOVIOL TOPUTAVE, AOY® TNG €QPUPLOYNG TN mopaypdeov 15 tov AIIXII 1, ot
GUVEVMOELS TOV EMYEPNOEOV TOV dtevepyndnkav mpv and v nuepounvia petdfaong ota AIIXIT kot yio T omoieg giye
epappocei n 1EO0SOG TG CLVEVMGTG GUUPEPOVTOV, TAPEUEIVAY GTIS OIKOVOUIKEG KOTAGTAGEL Tov Opidov o¢ elyav.

Ovyarpixéc Eraipicc: Ouyatpikég voovvton ot Etaipieg otig omoiec 1 Mntpkn eite cuppetéyetl dpeco 1 EUUECH GE TOGOGTO
UEYAADTEPO OO TO GO TV SIKOIOUATOV YHEOL &ite aoKel 6e0TOL0VGO EXPPOT| OTN OLOYEIPIOT) KOl OIKOVOLKY) TOALTIKT|




EOGNIKH

ETHEZIEZ OIKONOMIKEE KATASXTAZEIZ THE 31 AEKEMBPIOY 2005
tovg. Oleg ot Buyatpikég Etarpieg €xovv evomomOel pe ™ pébodo g ohkng evomoinong. H Mntpikr vmoypeovtan va
evomotel 0Aeg TG Buyatpkég Etaupieg amd v nuepounvio amdKTnong eAEYyov enl auTdV, EVA 1 VTOYXPEDS €voToinong
e vo veiotatol ond Ty nuepounvia ekmoinong twv Etapidv avtdv.

Oleg ot cuvarrayéc, To AoYloTkd vrolowa kabng Kot ta un Tpaypatonomdéva kEpdn kot {nuieg amd cuvarhayés Leta&d
tov Etapiov tov Opihov €yovv anaieipbel. Omov kpibnke omopoitnto, ot expépovs AOYIOTIKEG apyES TV BuyaTpikdv
Etaipidv tpomomotinkov mpokeptévov va d1oc@olichel 1 cuVETEW TOVG HE TIG AOYIOTIKEG apyEG mov £xel LIoBeTHoEL M
Mntpwn Etoupio.

Zvyyeveic Eraipies: O enevdvoeig o ovyyeveic Etaipiec evo@UatdvVOVToL 6TIC 0IKOVOUIKEG KATAOTAGELS pe TN HéBodo ¢
kaBapng Béong. Zvyyeveig voovvtat ot Etaipieg otig omoieg 10 1060616 cuppetoxng tov Opilov kupaivetor peta&d 20% kot
50% tov Sikaopdtov yHeov, kot eni Tov onoiwv o Oplog oaokel ovotddn emppor), odld dev Tig eAéyyet. IIpoPréyelg
oymuariCovrot yo toxdv anopeiwon g a&iog tov Etapidv avtodv kot dtevepyodvtarl povo epOGov vmdpyovv evoetéels yio
HLoakpoypovia amopeimon g a&lag Tovg.

Toppova pe ™ pébodo g kabapng Bong, pia enévdvon o cuyyevr Etarpia kotoympeitor apyd oty aglo ktiong me.
Mertayevéotepa g nuepounviag enévdvong, n a&io KTong avEAveTal 1 LEIOVETOL OVAAOYO LE TO TOGOGTO GLUUETOXTS TOV
Opnidov ota képdN M 11 (g ¢ ovyyevovg Etaipiag. To mocd tov pepiopdtov mov ewonpdydnke amd ) cvyyevn Etaipia
KoTd T SLAPKEL TG ¥PNONG 0patpeitat amd ) AoYoTiky ool TG CUYKEKPEVIG EMEVOVOTC.

Ta pn mpaypatonombévra kEpoN Kot {nuiég and cuvorrayés pueta&d Tov Opidov kot Tov cvyyevav Etapidv, araleipovron
€ TOGOOTO TTOL APOPA TN cvupeToyn Tov Opidov otig Etaipieg avtég. Omov kpibnke amapaitnto, ot eMUEPOVS AOYIOTIKES
apyés T@v ovyyevav Etapidv tov Opikov tpomomotfnkov Tpokeévoy vo 1oailcOel 11 cuvénEld ToVg e TIG AOYIOTIKES
apyég mov €yetl vioBetnoel o Odoc.

2T1G OIKOVOUIKESG KaTaoTdoelg TG Mntpwkng Etaipiag, 1 ovppetoyn og Buyatpicég ko ovyyeveic Etapieg amotipdtor oty
aiog ktong, peiov Toxdv TpdPreyn vy anopeioon g a&iog tovg. Emedn ot Buyatpucég Etapieg g Mnpknig dev givan
glonypéves oe Xpnuatomplo A&dv dote vo vdpyet £VOEEN TG TPEXOVONS a&lNG TOVG, £YIVE OMOTIUNGT] OVTAOV GTNV TN
KTNOoNG 10V, Onm¢ mpoPAémetan amd to AAIL

2.3 Xvuvarhayéc og EEvo vopopa
To cvvaiiaktikd vopuoua g Mntpng Etaipiog kot tov Opilov givar 1o Evpd (€).

Ot cuvaAdayég oe EEva VOUIGHOTO PETATPEMOVTOL GTO GUVOALAKTIKO VOUIGHO [He BACT TG GUVOALAYUOTIKEG IGOTILEG TOV
foyvav TIc Muepounvieg TV gkdotote cuvorraydv. To cuveAloypotikd kEPON Kot {npieg mov TPOKVLTTOLV OO TNV
EKKOOAPIOT QVTOV TOV GUVOIALAYMV Kol OO TI) LETUTPOTH TMV VOUICUOTIKOV TEPLOVGLOKMYV GTOLEIMV Kl VTOYXPEDCEMV GE
&évo vouopa avayvopilovior HEcm TG KATAoTOoNS AOYAPLICLOD amoTeEAEoUAT®mV. Ot cuvaAlaylaTikés d0popis and ™
LETATPOT] TWV YPEOYPAP®V KOl TOV OGAA®V VOUIGUOTIKOV YPNUOTOOIKOVOUIKAV TEPLOVGIOKAY GTOYXEIOV OV
EMOVOTOTILAOVTOL GE E0A0YEG a&ieg TEPIEXOVTAL GTO AOYOPLIGHO OTOTELEGUATOV ¥pNonG. Ot GUVOAAOYUOTIKEG SLOPOPEG OO
N UETOTPOTN TMV MUI VOLUCUOTIKAOV YPTLOTOOIKOVOUK®OV TEPLOVGIUKAV GTOLXEI®V amoTeloVV €va omd TO. GLOTOTIKG
otoyeia g petafoing g evAoyng afiog tovg. Ot GUVOAAOYUOTIKES SLPOPES, OVAAOYO UE TNV KaTnyopio oty omoia
QVNKEL £VOL 1] VOLLGUOTIKO YPTLOTOOIKOVOUIKO TEPLOVGLOKO ototyelo, avayvopiloviol eite 6T KOTAoTOON AOYOPLOGHOD
anoTeEAEoHATOV (1oYDEL .Y Y10 TIG LETOXEG OV KOTEXOVTOL Yl EUTOPIKOVG GKOTOVG) eite oTal 1o KEQGANO o€ TepinTon
OV TOL [T VOULGLLOTIKG, YPTLLOTOOIKOVOUIKA TEPLOVGLakE ototyein Exovv evtayBel ota akidypapa dabéoipa Tpog TdAnom.

Katd ™ odvtaén Tov otkovolkdV KATaGTACEMV, To. TEPLOVGLOKE GTOLELN KOl Ol VITOYPEDGELS TOV OLKOVOULIK®V LOVAS®V
™G aAA0damng peToTpénovTal 6€ Eupd ¥pNnoiHonoidvtag TG CUVAALAYLATIKEG 1GO0TILIES TOV {oYLAV KATA TNV MUEPOUNVIN
KAEWGIHLOTOG TOV 1G0A0YIoHOD, EVD TO. £5000. Kol To 50000 HETATPEMOVTOL PAGEL TOV HEGMV GUVOAANYLOTIKAOV IGOTYDV TNG
mep10dov. Ot TpokHATOVGEG SLoPOPES amd TN YPNOT TOV GUVIALAYLATIKMOV IGOTIUAY KATA TV NUEPOUNViD KAEIGILATOS TOV
GOAOYIGHOV KOl TV HECHOV ICOTYAV TNG TEPLOSOV KaOMG Kot amd TNV EMOVEKTIUNGCT TOV €K HETAPOPAS 13I0V KEQPOANI®OV
TG OKOVOLIKNG HOVASOG e TNV 10Tl TG NUEPOUNVING KAEIGILOTOG TOV 1GOAOYIGHOV, KOTOX®POVVTOL arevdeiag 6To
AOYOplOoHd  «GUVOAAOYLOTIKEG SLOPOPEG OO UETATPOT] OTOLEIOV OAAOSOTMV OUKOVOUIKOV HOVAd®OV», TV 1dimv
KeQoiaiov.

2.4 Koatayopnon covoriayav

O Ophog ko  Mntpikn Etapio kataympodv OAeg Tig cuvaAlayég pe Bhon tnv nuepounvia g cuvariayng (trade date).

2.5 Zopyneiwepig

H omewcdvion o1 01KOVOUIKEG KATAOTAGES TOL KaBopoD TOGOD OV TPOKVATEL OO GLUYNEIGUO YPNLOTOOIKOVOUIKMOV
TEPLOVGIOKADYV GTOYEIOV KOl VIOYPEDCEMV EMTPEMETAL, LOVO €POGOV LEIoTATUL CLUPATIKO SIKOIOUO TOV EMITPENEL TO
SULYNPOUO TOV TOGMV TOL £X0VV Katoywpnel kot wapdAinio vdpyet Tpdbeon &lte yio TOLTOXPOVO SLOKAVOVIGUO TOV

GUVOAIKOD 0G0V, TOGO TOL YPNUOTOOIKOVOLIKOD TEPIOVGLOKOD GTOLEIOL OGO Kol TNG LIOYPEDCNG avticTorya, €ite Yo
SLKAVOVIGHO TOL KoBapoU TOGOV TOL TPOKVATEL UETCL TO GLUYNPIGUO.
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2.6 Avo@opd ava Topéa dpasTNPLOTNTOS

O Ophog kot  Mntpwny Etaupiar givar opyaveopévor ce 0o emnyeipnolokovs topels (Aoparioelg Zong kot Znpudv)kot
mopEYEL TPOIOVTO 1 VINPECIEG TOL VIOKEWTOL G KWWOUVOUG Kol OTOSOGELS OV SLOPEPOVY UETOED TMV EMLYEPNOIUKADV
Topémv. Avti M opyoveTikny doun amotehel T PBdon mhve oty omoio o Outhog kot  Mntpun Etanpio  mapovoialovv
OLKOVOUIKEG TANPOPOPIES WG TPOG TOVG EMYEPTGLOKOVS TOUEIG TNG OPASTNPLOTNTASG TOVG,.

T'eoypapikog Topéog eivar Evo d10KpITd PEPOS UIOG EMLYEIPNOTG, TOV OTACYOAEITOL LE TNV TOPOYN TPOIOVIOV 1| VANPECIOV
Héca o€ Eva E101KO OIKOVOUIKO TEPIPAALOV Kot VIOKELTOL GE KIVOUVOULS Kot 0T0OOGEIS TOL SLOPEPOVY OO EKEIVEG TV UEPDV
OV AELTOVPYOVV 68 dlopopetikd otkovopkd mepiPdirov. H Etopio dpaoctnpronoteitoan otnv EAALGSa kabmg emiong otv
Kbmpo kot ot Povpavia péom tov Buyatpikaov e H EALGdo amotedlei tov kbpto yemypa@ikd Topén apol 1o evepynTiko
Kot To amoteAécpata TG MnTpikic avimpocsmnevovy 10 98% kot 97% twv avtictoywv cuvormv tov Opilov.

2.7 Emevovoeig 6€ YP1NIOTOOLKOVOULKG TEPLOVOLUKA oTOoLyEln

O Optvog kot n Mntpucry Etarpio ta&vopodv 11 €mevodoels Toug og ypMILOTOOIKOVOUIKG TEPIOVGLOKA GTOEIN MG
0a&10ypaga yuo. EPTOPIKoDE 6Komovg, dtakpotovpeve péxpt ™ AEn kot dwbéoo mpog mdoinon. H amdeoon yw v
Ta&wopnon tov enevddoemv AopPdveTol Katd TV oTOKTNOT| TOVG.

2.7.1 A&0ypaga Yo EPToPkoVs 6KOTOVS

Ta a&dypaga Yo EUTOPIKOVS GKOTOVS apopodv a&loypaea (OTWS LeToyEC, Xpedypapa, Lepidia apotfainv Kepaiaimv Kot
Aoma a&10YPaPa), TO. OTOoin EITE AMOKTOVTOL PE GKOTO TNV €miTeEVEN KEPOOLG AO PPoyLYPOVIEG SIUKVUAVGELS TOV TIHAV
TOVG, €ite AmoTeEAOVV PEPOG VOGS YapToPLAaKiov To 0moio yapaktnpiletor amd pio Tdomn enitevéng PpayvyPOviOY KEPOIDV.

Ta a&dypapa Y10, eUTopKoNg GKOTOVG KATOY®POOVTIOL 0PYIKE 6TO KOGTOG KThong tovg. To é0da enevdboemv Tov Exovv
ta&wounBel Yoo gumoptkolg okomovG OgV  KEPUAMLOTOOVVIOL OAAG KoTox®mpohvtal kotevbeioy oTov  Aoyaplocuod
amotelecdTOV xpions.  MetayevéoTtepa TG OPYIKAG KOTOXOPNONG TOLG, To. a&ldypa@o Yo, €UmopKods oKOmovG
OTOTIUMVTOL GTHV €0A0YN a&lo TOVG.

Ta apaypatoromévia képdn kot Inég amd T Sidbeon N e&ayopd TV avotép®m a&dypuPOV ALY KoLl TO OTOTIULMOUEVO
KkéPON 1N (g mov TpokvTTOLY amd HeTAPOAEG TN gVAOYN Gl TOVG, KOTOXMPOVVTOL GTOV AOYOPLOOUO OTOTEAEGUATOV
xpons. Ta éc0d0 amd TOKOLG Kot PEPIGHOTO TTOV APOPOLY TO. €V AOY® 0a&dOYpopa, KATOY®POHVIOL GTOV AOYOPLOGHO
OTOTEAECUATOV XPONG

2.7.2 A&oypoga dwebicipa Tpog TdANON

Ta a&dypaga enevddoemv to. onoia ta&vopovvior g Sbéoia mpog TdANoT , Bacel TV tpobécewv TG dtoiknong Tov
Opiiov kotd v nuepounvia oyopds Temv agloypopmy, To. 0ol Lropovv gite va kKpatndodv puéypt m AMén ite vo moinbovv
TPOKELLEVOD VO IKOVOTTOINO0VV avayKeg pevoTdTNTOS 1| VO EMTEVYO0VV KEPDT 0 PLETAPOAT TOV EMTOKIOV 1] TOV TILOV TOV
a&loypdowv.

Ta dwbéoipo mpog mdAnon a&doypoeo Katay®povvTal opyikd oty a&io KTHong tovg. MetayevésTtepa TG MUEPOUNVIOG
ayopdc Tovg, To Srbécyia Tpog TdAnot addypapa anotipdval oty evhoyn afio Tovg.

H edhoyn oflo tov Swbéocipwev mpog ndinon afdypoeov, ta omoic Smpaylatedovial 68 OPYUVOUEVEG OYOPEC,
mpocdlopiletal KOTG TEPITTOON OO TILES TOV TOAPEXOVTAL OO TIG CVYKEKPLLEVES AYOPES, Ol SLTPUYUATEVLTES 0EOYPAPOV
N and povtéda TPoeLOPANONG LEALOVTIIKMOV TOUEWK®OV PODV. AVOPOPIKAE LE TOVG OBECILOVG TPOG TOANCT LETOYXIKOVG
TitAOVG, Ol Omoiol dgv JUMPOYLOTEDOVTUL GE OPYUVOUEVEG ayopéc, M e€bhoyn a&io Tovg mpoodiopiletor pe epoappoyn
OTOOEKTAV TEYVIKMOV OTOTIUNONG,.

Ta amotipdpeve k€PN Kot {nuiég mov mpokvdmTovy omd petaforés g €dhoyng aioag tov dwbdécluov Tpog TMANGN
afoypapov Kotoympodvtar ota St KeedAala, €dG O6tov Ta cvykekpiuéva afoypapa ToAnbodv 1 SwateBovv pe
0mol0d1oTE GAAO TPOTO, OTTATE KOl TO. OvTioTOoLy o KEPSN/CNLLieg LETAPEPOVTOL GTO AOYAPLOGHO ATOTEAEGUATOV ¥PNONS.

Mia enévdvon oe a&dypago Bempeiton 0TL €xel vrootel amopeimon g a&iag g otav N Aoywotikn a&lo vrepPaiver v
ovaktioyn a&io g kot vadpyovv Bacipes evdeitelg 6TL | mtdomn g a&lag g £xel pTdoel og Tétoto eninedo mov KadioTA
LN EPIKTH TNV AVAKTNGT TOL ETEVOVUEVOL KEPAAAIOV GTO €YD LEAAOV.

Ta é60da 06 TOKOLS Kot LEPIGUATO TOV APOPOHY aEIOYPOUPO ETEVIVCEMV, KOTUXMPOVVTOL GTOV AOYOUPLUGHO OTOTEAEGUATOV
xpong.

2.7.3 Emevdvoeig kpatovpeveg pnéypr tn Mén
Emevdvoeig pe kabopiopévn nuepopnvio. Aéng kot otabepég N mpocdiopicyleg TANpoUES, Yo TG omoieg o Optlog Kot n

Mntpic) Etoupio xovv Oetikr mpdbeon ko tkavdtta vo Kpatoovy péxpt tn Aén, To§ivopodviol g KpatoOUEVEG HEYPL T
MéEn. Ot kpatovpeveg puéxpt ) AEN emevddoels, anotyovvtor oty avorocPeot a&ia Tovg epapudlovtog ) pébodo tov
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mpaypoTikob emtrokiov. H avordofeotn a&io npocsdiopiletar Aapfdavovtog vadyn v a&io ayopds Kot TV 0TolodNTote Vo
N VP TO APTIO SLPOPE TOV TPOEKVLYE KOTGL TNV Muepopnvia amdKmong Tev enevovcemy, pelov toydv mpofleyn yio
amopeioon.

2.8 Aocgalotiplo copporma
2.8.1 Eoqappoyn AIIXII 4

e  Xpion 2004
Ol ta cvpPorone mov Exovv exdobet puéypt v 31" AekepPpiov 2004, xovv Bewpndei acealotipia copfdroio Kar £xovv
arohovOnBel yio pev mv Mntpucn ot dwatdéeig tov N.A. 400/1970 mepi "Idiwtikng Emyeipnong Aceadicenc" kol tov
0moPAcE®Y ToV YTovpyeiov Avantuéng Yo de Tic Buyatpikég n avtictoyn 1oybovso. vopobesia.

e  Xpinon 2005
Onog 1o éxel avaeepBei, o Oprog kar 1 Mntpiky Erarpia viodémoav to AIIXIT 4 axd v 1" Tavovapiov 2005 omdte kon
&ywe, N Ta&vounon 1oV cuUPorAiOV GE OGPUALGTHPLLL KoL GE YPNLLOTOOIKOVOIKG cupfolata kot 1) a&toddynon g EMGPKELNS
TV 0GQOAMOTIKOV TPOPAEYEDV.

2.8.2 Awyopiopic YpNIATOOIKOVOULKOD KIVOUVOL TOV d6@uAcTnpiov coppforainv

H Etapio epapuodlovrag tig dwrdéeig tov AIIXIT 4 devipynoe dayopiopd tov cvpPoraiov Tng 6€ ac@aAMoTpL
GUUBOALO KO GE YPNUATOOIKOVOULKE GUUPOAOLAL.

TG TEPMTTMOOELG OOV GE AGPUAOTIPLO GVUPOAALO VTLAPYEL TAVTOXPOVO OCPUMGTIKOG KL XPNHUTOOKOVOLLKOG KivOuvog 0
Ophog dev €xet TpoPel 610 SYM®PIGUO TOV XPNUATOOKOVOLLKOD KIvduvoy tov cvpfoiaiov kabdcov kpinkav ott gival
00PAAGTIPLO GLUPOANIA.

2.8.3 Acoolotipla copporora

Acolotiplo copforato, givar ekeiva To. GUUPBOAOLN LE TO OO0, LETAPEPETOL CNUAVTIKOS AGPAMOTIKOG KiVOLUVOG 0o TOV
acpaiiopevo oty aceaiotiky Etaipia kot 6mov 1 aopariotikn Etoipio anodéyetar vo amolnmudoet tov ac@olopevo oe
nepintoon enélevong kabopiopévou aféfatov perroviikod cupfdvtog mov emmpedlel apvntikd tov aceaaldpevo. O
ACQOAMOTIKOG KivOUVOG ivat onuavTiKog OTav Kot povov otav éva ao@ailopevo cupfav Bo pmopodce vo avayKaceL T
acpoMotik] Etapla va xotafdier onpoviikég emmiéov mapoyéc. Or emmAéov mapoyés OvapEPOVIOL GE TOGH OV
vrepPaivovy gxetvo mov Oa HTav KatafAntéa av 0 acPaAcEVOS Kivauvog dev elxe enélbet.

"Eva cupforato mov gkbéter v aceolotikn Etaipio g xpnpotootcovopkd Kivouvo ympig oNUavTIKO ac@oAloTiKo Kivouvo,
dev givar aceorotiplo cupPorato. Kdmowa cupforata exBétovv v Etarpia o ypnpotootkovopikd kivovvo pdcheto tov
GNUOVTIKOD 0GQAUAMGTIKOD KIVOHVOL.

Ta acpaiotiplo copforate To&voprobvat og 600 Katnyopieg avaloya pe T OO TOL ACQAALGLEVOD KIVODVOU.
A) Acoalotiiplo Zopporara Zmg

Ta acpatotipla copporota (ong acearilovy Katd HeydAo TOGOGTO YEYOVOTA KOTH TN SIEPKELD Hag Lokpdg Tepldodov. Ta
OXETIKG ac@aMoTpa avayvopiloviar ®g €00do 6tav kKabiotavtor amortntd amd tov aceollopevo. Ta acediotpa
amewoviovtal yopic v peiwon Aoym avorloyovodv Tpopundetmy.

Eta verotdpeva cupfolaio gV VTAPYOVV EVOMUATOUEVO TOPAYDYOL.
» Topadoocroxd coppoérora

v katnyopio vt meptiappdavovtot to cupPorato mov ekdidel  Etaupio yio v kdAvyn tov kivddvov Oavdtov, 166fiwv
TAPOYDV, GUVTAEEDV, AVIKOVOTNTOG, ATUYNUATOV, TPOYPAUUITOV acbeveiog TOG0 6g aTopKn 060 Kol 6€ opadikn Baon.

AcpalicTiipro Zoufloloie Zoyg ue yapaKTypICTIKG TPOGIPETIKHS COUUETOYHS CTO KEPON

O KVpLog OYKOG TOV TAPUSOCLOKMV Ac@UASTNPioY cvpPolaiov (ONG TEPLEXEL XOPUKTNPLOTIKA TPOULPETIKNG CUUUETOYXNG
ota kEpON (DPF) enedn o aopatlopevog dvvatar va AdPet mpdoheta opéln népav avtdv oL g£yyvdtatl To cvpPoiato, To
VYOG TV OTOlmV KoL 1 YPOVIKY GTLYUTN TG KOTAPOANG TOVG EYKEITOL OT SLOKPLTIKN gv)épeta TG Etatpilog o€ cuvovacuod pe
Toug Opovg KABe ocvuPoraiov kot pe TNV amddoon twv emevdvcoewv G Etaipiag mov aviiotoyodv o1 0oQaAICTIKESG

mpoPréyelg Long.

AcgpalicTiipro Zoufloloie Zong ywpic yapaKTyploTIKd TPOTIPETIKHSC COUUETOYHS CTO KEPON
Yoiotovror aceolotipia cvpforaie {oNg Yopig XoPOKTNPIOTIKA TPOUIPETIKNAG GUUUETOYNG 0TO KEPON TO VYOS TOV 0TOiMV
dev KpiveTol GNUOVTIKO GE GYE0N LE TO GLVOALKO DYOG TOL GLVOAOL TV Guforaimy.

10
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>  Xoppoéiora Yo Aoyopracpud ac@oiopiveov (ONS ToV 01 ACPIMGUEVOL PEPOVV TOV YPNIUTOOIKOVOUIKO Kivouvo

(Unit Linked)
Xpnuatoowovoutkd cvppforaie etvor ovtd To. Omoio HETAPEPOLY TOV YPTUATOOKOVOUIKO KIVOLVO GTOV KATOYO TOV
ocvpforaiov. Tao cvpforoio AVTE LETAPEPOLY YPNUOTOOIKOVOULKO KivOuvo 6ToV KéTtoyo Tov cupfoAaiov, aAld TovTOXpOVA
1 acealotikn Etapia ovarapfdver mv kdAoymn pe v €yyomon pEPOVG TOV YPTHATOOIKOVOUIKOD Kivdvvov. Tovtdypova
EUTEPLEYOVV KO CNUOVTIKO AGOOAOTIKO KivOuvo (KGALYN BavaTon, ovikavoTnTag, 0TuYXNUAT®OV Kot acdeveing).
B) Aoc@alotipro Zopporora Znpaov
Ta aopdhotpa TV cupforaiov nudv avayvopilovtar og £6060 (3e50VAELUEVO AGOAAMGTPO) AVOAOYIKA e TNV TEPI0d0
Suipkelag tov aceoaliotnpiov cvpforaiov. Katd v nuepounvio KAEIGIHOTOS TOV OIKOVOUIKMV KATAGTACEMV TO TOGO TOV
KatoywpnoEviov acoricTpmv oV avaAoyel 6To endlEVo 1| oTa ETdUEVA £TN LETAPEPETAL GTO amOOepa M dedovievpévaov
acpariotpav. Ta acpdiotpo amewoviovtal xopic TNV HEl®ON TOV aVAAOYOVS®Y TPOUNOEIDV.
21 VPIETAUEVO GUUBOANLN. HEV VTTAPYOVY EVEOUATOUEVE TAPAYDYOL.
»  Acopalotiplo Zopforota Znpuidv — AcTiKig v0HvNS AvToKivijTov
2TV Kotnyopio ovTh TEPIAAULBAVOVTOL To. GUULBOANLO TTOV KAADTTOUV TOV KivOUVO TG aoTIK)G EVOVVIG OVTOKIVITOV.

»  Acoalotiipra Zopporare Znuidv — Aowr®dv KLASOV

v Kotnyopion avt TepAopfdvovol to GLUBOANE TOV KOAVTTOVY TOV Kivouvo Tupds, GEIGHOD, YEPCUI®Y OYNUATMV,
KAOTTNG, HETAPOPDV, YEVIKNG 0.0TIKNG EVOVVIG, TIGTMGEWV, Eyyuncemv, fondeiog, oKap®V, TANPOUATOV Kot AOLTd.

I Xpnpoatoowkovopkd cvpporoara

Aoyapraocuoc Awaysipionc Kepaiaiov (Deposit Administration Funds)

Eivar M opadwkr] ao@dAion pe TNV omoio. CUUPMOVEITOL ETEVOVLTIKY SOYEPIOTIKY ac@AAon (Aoyoplocpdg dayeipiong
Ke@oAaiov) 6mov M mapoyN TOV AGEUASTH KataPdAletar giTe Le TNV, Y10 0TO1ONTOTE AOYO, ATOYDPNCT TOV OCPUAIGUEVOL-
HELOVG TNG OpAdag amd TNV epyocio Tov gite pe T cVUTANp®on optopévng nAkias. H aceolotikny Etapio kotofaiiet nv
TOPOYN GTO LETPO TNG EMAPKELNG TOV AOYOPLAcHOD Stayeiptong Ke@oAaiov. Xe mepintmon un eTGPKELNS TOV AOYAPLOGLOD, O
Swcaodyog dev €xet a&lmon katd g aceolotikig Etapiog. H Swyeipion tov loyaplocpov yivetar eite amd tnv
acpamotiky] Etarplo kotd v eledBepn PodAnon g 1 pe vwoddeEn tov MmTn g aodAiong eite amd 10 ANITN TG
acpdiong. H evbdvn g acparioticng Etopiog Ayet pe v e&dvtinon tov Aoyaplacod £6Tm Kot av 1 oOUPacn He )
LOPPN EMEVOVTIKNG SLOEIPLOTIKNG 00PAAIoNG Exel AMNEEL vopitepa.

2.8.4 'E&odo IIpéoktnong

Ot pounBeteg kot ta GAA0 €080 TPOGKTNONG TOGO TOV VE®V GLUPOANIOV OGO KOl TV OVOVEDCEDMV TOV OVIAOYOVV GTNHV
emdpevn ypnon oamewovilovtar oto Aoyoplacpd tov Evepyntikod «Ilpopnbeieg kot dAdo €€0da mopay@yng emopévav
XPNOCEMV» KoL KATOVELOVTOL OTIS YPNOES AVAAOYO e T SLIPKELL TOV AGPAMSTNPI®V cuUBOANi®VY.

2.8.5 Ac@ohoTikég mpoPriyerg

Acolotikég mpoPréyelg ivar ot kabupég cupPatikés vroype®oelg TG acPalMoTikng Etaipiog ot omoieg anydlovv amod o
0oPaAeTPLO GVUPBOANIA.

Ot acpolotikég TpoPréyels avaidovtat oTig akdAovdes KupLotepeg Katnyopies:

MabOnuariés npofiéwers: nepapfavooy 1o pobnuoatikd andbepo tov aopalotnpiov {oNg Kot KEPAANLOTOWGE®MS Kol
glvar  S10popPE TOL TPOKVTTEL KATA TNV MUEPOUNVIN KAEIGILOTOC TV OUKOVOMK®OY KOTOCTACEWV UETAED TG Topovoag
0o&log TV YPNUATIKOV DTOXPEDCEMV oL £xel avaAdfel 1 acpaAiotikn Etapia y xdbe cvpuPorao acearicewg Long,
GLUTEPAOUPAVOLEVOD KoL TOV amoOEUATOC TV U SoveUN VIOV 6TOVG AGPAAMGUEVOLG KEPOADV, KOl TNG Topovcas a&iog
TV Kafapdv acEaAicTp®V TOL 0PeilovTal Ao TOV AcPOACUEVO Kot givol kataPfAntéon otnv aceaiicotiky Etapio péca ota
emopeva €. H dapopd ovty vroloyiletar pe avoroyotikég pebddovg pe Paon tig dwrdéeg g 85538/7254/1970
amopacng o€ cvvdvaoud pe v K3-3974/11.10.1999 andépacn tov Yrovpyod Eumopiov 1 tig avtictoyeg dwntdéelg mov
WOYVOLV GTIG XDPEG OOV dpacTnpromotovvTar 1 Buyatpucéc.

Ipofiéyers ypra un dedovicvuéva acpdiictpa: nephapPdvovy TV avoroyio TOV €YYEYPOULEVOV OCPAAMGTP®V OV
0QOPOVV TIG EMOUEVES YPNOELS TOV GLUPOANI®V Tov etvol o€ 1oy0 KaTd TV Muepounvio KAEIGILOTOS TOV OUKOVOUK®OV
KOTOOTAGEDV.
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AmoOsuo Kivovvwy oe Ioyv: apopd v tpdobetn mpoPreyn N omoio oynuotiletor KoTd TV NUEPOUNVIO KAEIGILATOS TOV
OLKOVOUIK®V KOTOOTAcE®V OTav T0 omdbepo T@v pun Sedovievpévav ac@oAicTpmv Kot dtkoumpdtov extipdrol 0Tt dev
emapkel y v KéAvyn tov mpofienduevev (nuov kot e£6dav Tov aopalotnpiov cupforaiov cg wxh TV nuepounvia
avtn.

Ipopiéyers yra exkpeucic amolyuideerg: sival gkeiveg mov oyNUOTICOVTOL TV MUEPOUN VIO KAEIGIHOTOG TV OIKOVOUIKGOV
KOTOOTAGE®Y, YO TNV TANPN KOALYN TOV VTOXPEDCEDV OTO OGPUAGTIKOVS KIvOUVOUS, mov £xovv eméAbel péypt v
nuepounvio. KAEIGILATOG TOV 160A0YIGHOD, oveEapTNT®S TOL EGV EYouv 1| Ol INA@OEL, Yiot ToVg 0moiovg dev Eyovv KoTofANOEl
TOL GYETIKG TOGH TV AGQPUMOTIKOV aTo{NUIDGEDV KOl TOV cLVAP®OV eE60mV 1) dev €)EL TPOGdI0PIoTEL TO 0KPIBEG VYOS TOVG
N opeoPnteiton M éktacn g €uBIVC NG ACQOMOTIKNG emyelpnoems. To Vyog g ekTinoduevng mpoPAeymg
npoodilopiletar pe Paon TG Swbéoipeg mANpogopieg ™V nuepounvic. GHVIOENG TOV OKOVOUIKOV KOTUGTACEDV OT®G
TPAYLOTOYVOUOGVVES, 10TPLKES EKDECELS, SIKAOTIKESG ATOPATELC.

Eniong, ot mpoPréyerg yio ekkpepels omolnpumwoelg nepthopfdavovy kot to andbepa yo Inpég mov Eyovv ovpPel Kot dev
£xovv avoyyelbel oty aceoiotikn Etapio kotd tnv nuepounvia kAelsipatog tmv owovopkmv Kataotdceov (LB.N.R). O
VIOAOYIGHOG Yivetan pe Baon v K3-3974/11.10.1999 andpaon tov Yrovpyod Avamtuéng 1 Tig avtictoryeg dtatdéelg mov
1oY0OVV OTIC YDPEG OTOV dPACTNPLOTOLOVVTOL Ol BuYaTPUKES.

Ewucotepa yioo tov khddo Aoctikng EvBovng Avtokwvrtov, to amdbepo Exkpepdv Znudv g Mntpikng vroloyileton
copeave pe v v’ opOp.K3-3975/11.10.1999 andéeacn tov Ymovpysiov Avdmtuéng xar epoppoletar n pébodog mov
KOTOAYEL 6T0 peyoddTeEPo mocd amofEpaTog.

IDnpwtées mapoyés: ivarl ol acQOMOTIKEG TOPOYEG TOL OPEIAOVTOL GTOVG OCPAAMGUEVOLS KOt Yo S1APopovg Adyoug dev
£xouv e£0@ANnOel puéxpt TV nuepopnvia KAEIGILATOS TMV OIKOVOUIKMV KOTOGTAGE®MV.

Ipofiéyeis yra acpaiicels (WHS OTOV 01 ACPAIIGUEVOL PEPOVY TOV YPHUATOOIKOVOULKS KivOvve: €ivol Ol TPOPAEYELS TOV
mpoopilovial Yoo Vo KOADWOLV OVOANWELS VIOYPED®oE®mV NG ao@oiotikng Etoipiog, ot omoieg ovvdéovtor pe
APNUATOOIKOVOLIKG HEGO 6To mAaiolo cupBdoemv (ong, Tov omoiov 1 adio | N amddoon kabopileton 6€ cuvaptnon pe
€MEVOVOELG, Y10 TIG OTIOLEG TOV YPTLATOOIKOVOUIKO KivOuvo @Epet 0 aoParlOUevos.

H extiunon tov acpalictikdv mpofiéwewyv dievepyeitar katd v muepounvio cVuviaéng OKOVOUK®OV KOTOGTACEMY,
GULO®VA LLE TIG TPOPAETOUEVES aPYES KO KOVOVES OmOTIUNGNG oV Katnyoplo ac@aMoTIKAG TpOPAeyns. Enpetdvetot 0Tt g
Bdomn vwoAoYIo OV TOV AoEAMSTIKGV TPoPAéyemv Aopfdvovtal ot Stotdéels Tov woyvovta Nopov 400/1970 dmwe avtdg Exet
Swopopembel emg onpepa, N TG AVTIGTOLKES SLOTAEEIG TOV 1GYVOVV GTIG YDPEG OTOV JPACTNPLOTOOVVTAL Ot BuyaTpikéc. e
ouvdvaoud e Tig petafartikég dratdéelg Tov AIIXIT 4 «Acpoliotipla ZopUPoAcioy OGOV a@opd TV TPOTN PACT EPAPUOYNG
TOV TPOTVTOV, 01 OTOiEG TEPIAAUPAVOVTOL OE EROUEVEG TAPAYPAPOVG.

H diapopad tov acpalictikdy npofléwenv (wdEnon / peimon) o€ oxéon He TPONYOOUEVY GOTIUNGT| TOVG, HETUPEPETOL
GTOVG AOYOPLOGHOVG AOTEAECUATOV ¥PNONG OGOV apopd Tig avaroyovoes TpoPréyels ent 1diag kpdmong g Etapiag, to
8¢ VITOAOLTO TTOGO WETAPEPETAL OE YPEDCN TMOV AVTUOPOAMOTOV, GOUPOVO. L OG0 TPOPAETOVTOL OO TIG OVTACQUAIGTIKEG
ocvufaoeic.

E&aipeon amotehodv HOVO 01 TEPITTMOGELS TOV AGPOAMGTNPIOV cLUPOANI®V TTOV €ivol Apeso cuvdedepéva pe atotyeio Tov
Evepyntiko (Unit Linked) 6mov omd v tpéyovca aic avtdv mpokdmtovy kPN 1 (nuieg Kotd TV amoTipnon tov
otoyeiov tov evepyntikov tev Unit Linked g aogaiiotikng Etapiag mov éyovv dueon emidpacn oto VWog tov
0CPAMOTIKOV TPOPAEYEDV. LTIC TEPTTMOGELS TS N acparotikny Etarpia avampocoappdlet 1 ac@oMoTikég TpoPAEyelg
womoca pe to un pevotomombivia k€pdn 1 Cnuiég amd oamotiunomn kot 1 TPOKOTTOVGO SPOPH TOV OCQAAGTIKMOV
TPOPAEYEDV LETOPEPETAL GTOV OIKEID AOYOPLAGUO EKUETAALEVONG.

2.8.6 'Eleyyog emapkelag 06QUMGTIKOV 0modepdTov

O Outhog dtevepyel o kbbe muepounvio KAEIGILOTOS TOV OIKOVOUK®DV KOTAGTACEMV EAEYYO EMAPKELNS TOV ACPUAMCTIKOV
tov amobepdtov (“Liability Adequacy Test”), cOppova pe to AIIXIT 4, ypnoLLOTOWOVTOS TPEYOVGES EKTIUNGELS TOV
LEALOVTIK®V TOUEWKDV PODV TV AGOOASTNPi0V cuUPorainy TOL KOOMS Kol TV GYETIKOV £00®V Tapay®YNC.

2NV TEPIRTOOT MOV 1 TPOKVITOVGES OO TOV EAEYXO EMAPKELNG TMV OGPAMOTIKOV 0mofepdT@v vIToxpe®oelg Tov Opilov
vrepPaivovy ta acEAMOTIKA amobépoTo Tov Exovv vroloyiobel facel Tov 1YHvoVTOg vouobeTikoD Thaision, 1 eximpochetn
TpoPAeyn avédvet Ta amobipota TV KAAS®V ToVG 0moiovg apopd Kot exPapivel To ATOTEAEGLATO TG YPNONG YL TV omoia
Stevepyeitan o €leyyog.

2.8.7 Avroc@oloTikéc Zvpfdoeig

Ta opéin mov AapPdver n aceariotikr Etarpia ond Tig avtac@oliotikés cvpPdoelg mov £xel cuvayet avayvopiloviol mg
oToyEion evepynTikoy «ATotNoElg and Aviac@olMoTtésy. Ol VITOYPEDGELS TPOG TOVG OVTUCPUAIGTEG OPOPOVV KLPIMG TaL
0PEILOLEVO OVTAGPAMTTPO. .

H Etapia e€etalel av ot amoitioels amd avias@oroTtés Exouv vrtootel amopeioon Katd v nuepounvio KAEGIHOTOG TMV

OLKOVOULIK®V NG KATAOTAGE®MV, Hewmvel TN Aoyotikn adio Tovg avaddywg kot avayvopiler ™ Inula amopeiowong ota
OTOTEAEGLOLTAL.

12



EOGNIKH

ETHEZIEZ OIKONOMIKEE KATASXTAZEIZ THE 31 AEKEMBPIOY 2005
Mio amaitnon omd avIocQoAGT Eival ATOUEIOUEVT OTAV KOl LOVOV OTAV:
() VIAPYOVY AVTIKEWEVIKES OTOEIEELG, OG ATMOTELEGLE YEYOVOTOG TTOV GUVEPT LETA TNV 0PYLKT OVOYVOPLOT TG oraitnong,
ot Etoupia evdéyetat va unv elompatet oAOKANPO T0 06O TTOL TOV 0voAoYel GOUP®VA e TOVG OPOVG TOL GLpPoAaion
Ko
(B) to yeyovog ot €xet aglomota petpion enidpaocn ota mocsd ta onoia 1 Etopia 0o eionpdéerl amd tov aviacalot.

2.9 Evoapoto TeplovcloKd otovyeia

Ta evompata meplovolokd otoyyeio. meplappdvoov akivnta, PeATidoelg MOOOUEVOV OKIVAT®OV, UETOQOPIKE HEGO Kol
g€omhopd, ta omoio katéyovtor and Tov Opho kot ™ Mntpkry Etaupio pe oxond ) Agttovpyikn ypnoiporoinom.

Ta gvompato mepovotakd otoyeio katoympodvrat apyikd otnv a&io KTHong Tovg, N onoia mepthopPdver OXeg TIG domTAVES
OV OTOLTOVVTOL TPOKELEVOD £va TAY10 va Teel og Kotdotaon Aettovpyiag. Katd v nuepounvia petdpaong ota AIIXII, o
Ophog eméhese yio To owcdmeda Kot To. KTHPLO va KAvel xpnon g e&aipeong g mapaypdeov 17 tov AIIXIT 1 dnradn va
AGPel @G 16TopIKd KOGTOC, TN Sropopeopévn edg v 1.1.2004 hoyiotikn a&io n omoia o Sopépel onprovTiKd amnd Ty €0Aoyn
a&io.

Metayevéotepa TG OPYIKNG KOTOYMPNONS TOVS, TO EVODUATO TEPLOVGLOKA GTOLXELD OMOTYLMVTOL 6TO KOGTOG KTNONG TOVG
peiov T copevpéves 0mooBECELS Kat TIG 0moteg cmpevpéves {npiég anopeimong g a&log Tovg.

Ot daméveg TOL TPAYUATOTOIOVVTOL LETAYEVESTEPA TNG AMOKTNGONG EVOG TAYLOV, KEPAAOLOTOOVVTAL HOVO GTNV TEPITTMON
mov Oewpeitar mBovod Ot 01 cvykekpyéveg dambves Ba amoeépovv oto LEAMAOV TPOGOETA OUKOVOMIKA OQEAN Yo TOV
Opvo/Mntpkry Etonpia, mépo and exeiva ta omoio avopévovtay apyikd katd v amdKTnon Tov mayiov. Xe SlpopeTIKI
MEPIMTMGT, Ol GUYKEKPIUEVES OOTAVEG LETAPEPOVTOL OmELOEiNG 6TO AOYUPLOGUO OTOTEAESUAT®OV ¥PNONG, KOTA TO YPOVO
TPOLYLOTOTOINONG TOVG,.

H devépyela omooPécemv enti evog evodpoTov meplovstakoy ototyeiov apyilet pe v Evopén xpnotpomoinoeng Tov Kot Tavet
glte He Vv nOANoN glte e TNV andGVPGT TOV Kot EPOGOV OEV OVAUEVOVTOL LEAAOVTIKG OKOVOMIKA 0QEAN omd owtd. Ta
EVOMUOTO TEPLOVOLOKE oTotyeia amocPévovtar e T néBodo Tov 6Tafepod TOGOGTOL KATA TN ddpKeln TG MPEAMUNG {ong
toug. H oeélun {on Tov evedpatmv TEPLoVcLaKdY 6To eV avd Katnyopia, £xel ©g eENG:

IMmneda Agv amocBévovton

Kmpu €0G 50 €t

Beltuwoeig pobopévov akivitov Katd ™ didpreta g picbwong, mov dev pmopet va vaepPaivel ta 10 £
"Emumho kot Aowndg eEomionog €mG 12 €t

Metagopikd péca €ig 10 €t

H\extpovikdg ot Aoimdg eE0mMopos 5ém

2.10 Emevovoeig o€ akivnta

Ot enevdvoelg o axivnta mepthopPdavovv WiokmTa yNIeda, otkodmeda kot KTipta Ta omoia katéyel o Oiog Kot 1 Mntpkn
Etaipio pe oxond v gionpaén picbopdtov 1 / kot v omokopon Keporalokdv kepdmv. Ot emevdboelg og akivita
KAToy®POLVIOL apykd otnv a&lo KTong tovg, n omoia meptlapPdvel kot Tig damdves cuvarrayng. Katd v nuepounvia
petdpaong oto AIIXIT o Opthog emérele yo o owcdmESQ Ko TO KTHPLOL VoL KAveL ypnom g e€aipeong g mapaypdoov 17
tov AIIXII 1 kou va Adfer og 1otopikd k66ToG T Aoyiotiky aia ktong kotd v 1.1.2004, 1 onoia de Sopépel onuavtiKd
amd v vAoym ala.

MetayevéaTtepa TG aPYIKNG KATOYMDPNONG TOVS, Ol EMEVOVGEIG 6€ aKivTa amoTHdVTOL 6TV 0o, KTNoNG ToVg HeElov TIg
COPEVUEVES OTOGPEGELS Kot TIG OToleg cmpevpéves (npiég anopeimong g a&iog Tovg.

Ta evodpato teprovclokd ototyeio amosPévovtor pe T HéEBodo Tov otabepold mocov Katd TN ddpkela TG ®EEAUNG {ong
toug. H oeéun Lo tov enevddoenv e axivita opiletar og 50 €.

2.11 Avio wEPLOVGLOKE GTOVY ELD

210 Aoyaplacpd «Avio meplovctakd otoygion mepthopfdvovtal, 1 vrepatio enyelpnoey, 1o 050 AOYIGHIKOD KOl AOTH
VA0 TEPLOVGLOKE GTOLYELD,.

H vrepa&io emyyeipnoewv avimposonevel 10 vaepPfdiiov tiunpo ayopds piog emyeipnong Evavt g edloyng a&log Tov
pepdiov g kabopng Béong g e€ayopacheicag emyeipnong mov amoktd o Ouhog ko 1 Mntpwkn Etopio  kotd v
nuepounvia oyopdc.

H Atoixnon tov Opilov €xel v vroypémon va. e&etdlel TovAdylotov ecing ™ Aoyiotikh o&io e vrepaiog Tpokeévon
Vo, S10TIeTOGEL €0V veioTaTol omopeginon g a&iog Tg.

EWwd katd mv nuepounvia kiewoipatog tov ooroyopol évapéng pe Paon ta AAIL kou yopic va mapofiémovior to
avotépo, o Ourog ko 1 Mntpikn Etarpia epoppolovtog v e€aipeon mov mapéyetar and v napdypopo 15 tov AILX.IT
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1, ovapopikd e Tig S1PopEg Evomoinong amd e&ayopEg Kol GUVEVAIGELS ETYELPTIOEDV TOV E(YE AvVOyVOPIGEL COUPOVA LE TIC
emg tote epappolopeveg I'evikd IMapodektég Aoyiotikés Apyéc, copynoeioe v ev Adyo vrepofio pe to VIOAOWTO TOL
AOYOPLOGHOD «OTOTEAEGLATO EI1G VEOY.

H agia ktong Aoyiopkod mepthapfavel damdveg ot omoieg GUVIEOVTOL AUECH LE GUYKEKPILEVO TPOTOVTO AOYICULKOD OV
amoktd 0 Opthog ko 1 Mntpwen) Etaipio kot omd ta omoio avopéverar vo TpokOYouv HeAAOVTIKG 0péAN To. omoio Oa
vrepPaivovv o€ didpketo To £vo €10 Ot aveTép® damdveg TePIAapPAvouV TIC OUOBEG TOL TPOSMTKOD TOV ATACYOANONKE
omVv avartuén tov Aoywopikod Kabdg Kot avoloyio TV yevikov £0d@v. Aomdveg mov PEATIOVOLV M EMEKTEIVOLV TN
AELTOVPYiD TOV AOYICHIKOV TPOYPOUUATOV TEPL OO TIG OPYIKEG TPOSIAYPUPEG TOVS, KEPAANLOTOLOVVTAL Kol TpooTifevTol
omv aia kmong tovg. Ot damdveg TOL TPAYUATOTOOVVTOL KOTE TNV OVATTUEN TOV AOYICLIKOV TPOYPUUUAITOV,
avayvepilovtar og Guia Tepovctakd ototyeio Kot amocsBévovtat e v réBodo tov otabepod Tocov e TEPiodo n omoia dev
dvvatar va vrepPaivet Ta S €.

2.12 Amopcimon agiag ororyeiov Tov Evepynrtukov

Ye k@Oe muepounvio. KAEIGILOTOG TOV OKOVOUIKAV KOTOGTAGEWY, 1 dloiknon tov Opikov kor g Mntpung Etoupiog
e€etalel v a&io TOV TEPIOVGIUKMV GTOYEIMV TPOKEWEVOL VO SOTIGTMGEL EAV VEIGTOTOL TEPITTMON amopeimong ™ a&iog
toug. Epdoov cuvtpéyel tétola nepintmon, 1 dloiknon dievepyel avaAvoT Tpokeévon vo SlomoT®oet €6v 1 Aoyiotiky aia
TOV GLYKEKPLUEVOV TEPLOVCLOKMV ctotyeimv pmopel va avakmBel. H avaktoun a&io eivat o peyaidtepo mood peta&d mg
Kabophg Ting TdANoNG (T TOANONG HElOpEVN Katd To E£0da TdANoNG) kat TG a&iag kthong (6nmg vroloyiletat amd Tig
kaBapéc tapelokés poég). ‘Otav 1 Aoylotikn aia evog Guiov meplovstakol ototyeiov vraepPaivel TNy avaxmoun a&la tov,
to1E devepyeital ovaAoyn TPOPAEYT Y10 ATOUEIDGT TOV KATAYMPEITAL GTO ATOTELEGHLATA YPOTS.

2.13 'Omrog ko n Mntpuciy Etanpio og expisdotiig

Ta mepovolokd otoyeio. mov ekpobdvovtor oto mAaicle cupPdoemv Asitovpyikng picBwong, oameucoviloviar 6Tov
wwoloylopd avaroya pe T Aertovpykn evon tovg. Ta ekpcbopéva TepIovclakd oTotyEio amocBEVOVTOL GUOTNIOTIKA KATA
™ dupkelo ™G oélung Long Toug, OTeg akpPdg cupPaivel e OLOET TEPLOVGLOKA GTOLYEID TTOV YPTGLLOTOLOVVTOL Yol
TG Aertovpykés ovaykeg Tov Opthov. Ta £00da and pobopata avayvopilovrat pe ™ péBodo Tov otafepod TOGOL KaTd ™
Suapketa g picbwong.

2.14 Tapeio kou TOREIOKA 160dVVANO

I Tovg 6KOTOVG GUVTOENG TG KOTAGTAONG TAUELKMY POMY, (OG TOUEIO KoL TOHUELOKE 1GOSVVOLN VOOUVTOL T0 VITOAOLTO TOV
Aoyaploacpol pe muepopnvie ARENG WIKPOTEPN TOV TPIOV UNVAV amd TNV mUepounvio. KAEIGILOTOS TOV OKOVOUIK®OV
KOTOGTACEMV.

2.15 Xopnymoseig

Ot YOpNYNOELS TPOG TO TPOCHOTIKO, TOVG AGPUAMGTEG KUl TOVG OOPUAIGUEVOLS (ONG KOTOX®POVVTOL KATA TNV MUepounvia
EKTOUIELONG 6TO KOGTOG TNG MPOYUOTIKNG GLVOAAOYNG TOV KeQoAaimv, to omoio &ivor M aflo TV KeQoAdimv OV
xopnynOnkav, mAéov ta dueca £€0da-£60da oV oyetiovtal pe TV Yopnynon. Metayevéotepa NG apyIKNG KATOY®PNONS
TOVG, 0L YOPNYNOELS OTOTIHAOVTOL 6TV avardcPeotn aio Tovg, pe T néBodo ToV TPAYUATIKOD ETTOKIOV.

Ortov pio yopynon yepakTnplotel ®g EMGOOANG, N AoytoTiki TG afia LEOVETAL OtV EKTIU®EVT avakThown o&io, 1
omoia mpocdopileTor wg M mapovoa o&lo TV AVAUEVOLEVOV UEALOVTIKOV TOUELNKOV POV, CUUTEPIAAUPOVOUEVOVY TOV
EKTIHLAOUEVOV OVOKTNOU®V TOCMV Ond €YYUNOES KOl EUTPAYHOTEG £EACQAUAIGEIS, TPOEEOPAOVUEVOV UE TO TPAYLOTIKO
EMTOKIO TNG XOPNYNONG.

2.16 Ipopréyerg

O Opthog ko 1 Mntpucny Etaipio Sevepyel mpoPAréyelg yio evdeyOpeves vmoypedoels Kot Kvdivoug OTov GUVTPEYOLV Ot
akdrovbeg TPoHmoBEcelc: o) VIAPYEL TAPOVGA VOUIKY 1] TEKLOLPOLEVT] DVIOYPEDCT MG OTOTELEGLLO TAPELBOVIOV YEYOVOTOV,
B) v To drakavoviopd TG VIOYXPEMSNS, Dewpeitol TOAVH 1) EKPON TOPMV LLE OIKOVOUIKEG EMMTOCELG KOl Y) ELVOL EPIKTO VoL
TPOGOLOPIOTEL LLE TPOTO AVTIKEWUEVIKO TO TOGO TNG VILOYPEMDSNG.

2.17 Hapoyés mpog T0 TPOCAOTIKO

Ot Etaipieg Tov Opidov avdloyo pe TIC €KAGTOTE GLVONKEG KOl TPOKTIKEG TTOV €QapuolovTal oTig ymdpes OTOv aVTEG
SpOoTNPLOTOLOVVTAL, CUUUETEXOVV GE OLAPOPE TPOYPOLLATE TOUPOYDY TPOG TO TPOCOMKO LeTd TV ££000 TOVG 0o TNV
vanpeoia. Ta Tpoypdppote avtd apopody TPoypaupate KeOOPIGUEVOY TOPOXDY KOl TPOYPELLILOTO KOOOPIoUEVOVY EIGQOPOY
KaOMg Kot S1dpopa GAAN GUVTAEIOSOTIKG TPOYPALLLOTO TOPOYDV, OTMS TAPOYN VYELOVOUIKOV VINPESIOV KATA TNV SLdpKeLd
™G vanpeciog kot Petd T ovvta&lodotnon.
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2.17.1 Ipoypappate KaOopopévev Tapoydv

‘Evo. mpoypappa kabopiopévov mopoydv opiletar og to mpdypappo pe to omoio o Ouphog ko n Mntpwun Etaipia
ovoAapPaverl Tov ovaAoyloTikd Kivouvo pe Baon dtpopes TapapéTpoug Onme, N nikia, ta €t tpobnnpeciog 1§ o Hichig, kot
GUVETMG TNV VIOYPEMGCT) VO KATAPAAEL GTO TPOCMOMIKO TOV AMOYWPEL TIC VITOGYOUEVES VOULLLEG 1) TEKLOPOUEVES TOPOYEC.
Nopyeg givar avtég mov emPdAirovior and 10 Nopo 6mwg n anolnuioon tov N.2112/20 otnv EALGSa Kot TeKpotpOpEeveg
ouTéG oL divovton owkeobedmwg and v Etapio, énmg m.yx. n Etapio katafdirer amolnudoeig tov N.2112/20 kotd v
OTOYMPNON TOV VTOANA®V peyoddtepeg amd Tic voupes. T to mpoypdupoto kabopiopévav mapoydv, n aéio g
vroypémong mpocdopiletar and TV mapovco o&io TOV TAPOYDOV KOTO TNV MUEPOUNVIK KAEIGIHOTOS TOV OIKOVOUIKMV
KOTOOGTACEMV HELOVUEVT HE TNV VA0 a&io TOV TEPLOVGLOKADY GTOLEI®V TOV TPOYPGULOTOS KOl TOV TPOGUPLOYDY TOV
amottodvtat yoo to kKEPON 1N Tig INuég amd TG avaloyloTkég MEAETEG KOl TNV GUECT] KOTOXMDPNON OAOL TOL KOGTOUG
mpobmnpeoiog.

O Opthog kot n Mntpwer Etonpio epappolet m «pébodo mepibwpiovy» tov AAIL 19 «Ilapoyéc mpog To TPosHOTIKO» GCOUPOVA
pe v omoia. HEPOG amd Ta KEPON N {NES TOV £XOVV TPOKHYEL OO OVOAOYIGTIKEG LEAETEG SUVOVTOL VO LIV OVOLYVOPLGTOVV.
H mapovoo a&lo ¢ vroyxpémong mpocsdiopiletar amd TIG EKTIHAOUEVEG UEAAOVTIKEG TOUENKEG EKPOEG, KOTUAANA
TPOEEOPANUEVEG E TO EMLTOKIO TOV PEPOLV KPATIKA OHOAOYO [ didpKelo ovaioyn ¢ voypéwong. H petafoin g a&iog
TNG VIOYPEDOTG KATAYMPEITAL OVTIGTOLY GE YPEDOT | TOTWOGN TG KATAGTAGNG AOYOPLUGUOD OTOTEAEGUATMV.

2.17.2 Aowrég Mapoyés petd v £€0d0 amd Ty vanpecia

EmmAéov, o Ophog kot 1 Mntpikn Etaipio tAnpdvel ac@aMotpa yior v ypnUatodoTioEeL TIG TOPOYESG TOV TPOCOTIKOD UETE
v £€£006 tov amd TV vanpecia. To eKTUOUEVO KOGTOG TV GUYKEKPLEV®OV TAPOYDV avoyvepiletar otadiokd KoTd ™
Supkel g amacyOANong TV LVToOAAA®V Kot 1 péB0d0G VIOAOYIGHOV TOV Jlopépel eAdylota omd T pébodo mov
VIayopeveL 1 vopobesio Yo ovaAoyo TPOYPOU TOPOXDY TOL TUTIKG TePAapPdvel v KatafoAr e1l6QopdY TO60 amd ™
TAEVPE. TOV £pY0OOTN OGO KO 0T TV TAEVPE TV £pYalopévmV Y10 GLYKEKPIUEVES TEPLOdOVS. To TEPLoVGLOKA GTOotYElD TOV
TPOYPAUUATOV TAPOYDY OTOTEAOVVTOL KUPIMG 0O OPOAOYIEG KOt LETOYEG.

Ot VIOYPEDOCEIS TOV TPOKVATOLY ONd To AVATEP® TPOYphuate Tpocdopiloviol oe etiola Bdon and ave&dptnTovg Kot
OVOYVOPLGUEVOVG OVOAOYIOTES.

2.17.3 Ilpoypappoto KeOOPIGHEVOVY ELGPOPAV

‘Eva npoypappo kabopiopévav etle@opdv opiletatl og To TpdYpPapUa GOUE®VE LE To ormoio 0 Ophog ko 1 Mntpkr Etotpia
vroypeovTal OTeG KoTafdArel cvykekpyévo mocd etopopmdv og Tapeio ™mg (TAIIE) kot dev éxet ovdepio GAAN gite vopkn
eite ovpPotikn vroypémon va katafdilel Tpdcbetes ewopopés ot mepintwon omov to Topeio dev o Swabétel emapkn
TEPLOVGLOKE GTOYEID Y10 VO TOPAGYEL GTOVG AGPOAIGUEVOVS TOV TIC TOPOYES TTOV TOVG OPEIAEL, GYETIKG Le TNV TPEYOVLGA
0AAG Kot TNV mwpomyovpevn mpobmnpesio tove. Ot gloeopés tov Opidov Kot g Mntpuic Etaplag ota mpoypdppata
GUYKEKPIUEVOV EICPOPAOV KATAYM®POVVTOL GTIV KATAGTOOT] AOYUPLIGHOD OTOTEAECUATMV KATA TN SIUPKELL TNG TEPLOSOV TOV
apopovV.

2.18 ®é6pog Ervcodnpatog

H vroypéwon g kotaPforng @opov €codnuatog eni t@v kepdov, mpocdiopiletor pe PBaon v €KAGTOTE POPOAOYIKN
vopobeoio kat avayvopiletor mg ££080 6T YPNOT OTNV OTOL0, TPAYLUTOTOLOVVTOL TOL KEPOT).

O voAoyIopdG TOV ovafaArdeEvoL POPOL YiveTal pe T LEBO0SO TOV IGOAOYIGHOV Kot TPOGILOPiLeTal Yio OAEG TIG TPOCMPIVES
Swpopéc, ov omoieg mpokvmTOVV HETAED NG AOYIOTIKNG 0&idg TOV TEPLOVCLOKMV GTOLEIMV KOl VTOXPEMGEMY OV
neptAappavovtor otig OKOVOUIKEG KATAOTAGELS Kol TNG POPOAoYIKNG a&iog mov omodidetol 6 avTé GUUE®VO UE TIG
EKOGTOTE POPOLOYIKEG SLOTAEELS.

Ta @oporoyiké 0@éAN T omoice dVvaVTOL VO, TPOKLYOLV OO 0PTCLULOTOINTEG POPOAOYIKES (NIEG TTOV HLETAPEPOVTUL GE
emOLEVES XPNOELG TPOG CLUYNPLOUS, avayvopiloviol og Teplovolokd ototyeio otav Bempeitar mhavi 1 Tpaypatonoinon
UEAAOVTIK®V POPOAOYNTEDV KEPODV ENAPKMV Y10 TO CUUYTPIOUO TOV COPEVUEVOV POPOLOYIK®V {NLDV.

Ot avafoAlOUEVES POPOAOYIKEG OTMOLTNOELS KOl VIOYPEDGELG TPOGdopilovTotl pe BAcn TOVG POPOAOYIKOVS GUVTEAESTES, Ol
omoiot avapéverot 0t Bo 1oyvovv TV mepiodo katd v omoia o peusTomombel To TEPLOVGLOKS GTotKElo 1| B0 drakavovichel
N vroxpémon. O TPoGdIOPIGUOS TOV LEALOVTIKAOV POPOLOYIK®DY GLUVTELESTOV BacileTol 6 VOLOVG OV €00V YNEIoTEL KOTH,
TNV nuepounvia cOVIaénNg TV OIKOVOUIKMOV KOTUGTAGE®V.

2.19 Metoyikoé keparoro ko Mepioporta
Ta €€0da OV TPOYUATOTOOHVTIOL Yol TNV OVENOT TOL HETOYIKOD KEQOAMIOVL, €KTOC OMO TIC MEPWTTMOELS CLVEVHOONG
EMYEPNOE®V, OTEKOVICOVTOL OPUIPETIKA TOV 101V KEQUAUI®V.

Ta pepiopoto Tov avaloyohv GTIG KOWVEG HETOYES, avayvepilovial Mg VITOYXPEMST KATE TV TEPiodo otV omoia eyKpivovtal
o6 v Emota [evikn Zvvérevon tov Metoymv g MnTpikig.
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2.20 Xvvarloyég pe cvovoedspéva pépn

Yta cuvdedepévo pépn teplapBavovtal entyElpnoels, otig onoieg 1 Mntpikn Etaupio Statnpel tov édeyyo 1 aokel ovoidon
EMPPOTN 0TN dtayelpion Kot TNV oKovopkn ToMTikn Tovg. Emiong, mg cuvdedepéva pépn Bewpodvtan ta péin g Atoiknong
tov Opilov, cuyyevikd pe avtd tpdowTa TPOTOL Pabov, Talpieg Tov KaTEYOVIOL Amd aVTd 1 OTIS Omoleg Ta TEAEVTALN
£XOVV 0VGLMAN EMPPON 0T SAYEIPION KOL TIV OIKOVOLLKT TOALTIKT] TOVGC.

Oleg ot cuvorroyés peta&d tov Opidov, cvpumeprappavopévov tov emrtokiov Kot eE0cPIAGEDY, Kol TMV GUVOESEUEVMV
LEPDV TPOYUOTOTOOVVTIOL OVGLOGTIKA HE OPOVG OHOIOVG UE EKEIVOLG TTOV ioyvaY TNV 1810, ¥POVIKT GTIYUN Y10 TOPOLOLES
GUVOALOYEG LE UN GLVOESEUEVA PEPT).

2.21 Képon ava Metoym

O deikmng TV Pacikdv kepddv ava petoyxn (EPS) vrmoloyileton drnpdvtag 1o kabapd képdog 1 Inpd e meplddov mov
ovaAoYel 6TOVG KATOYOVG TOV KOWAV UETOXOV UE TO LEGO OTOOUIOUEVO OPOUO KOWMV HETOYDV GE KLKAOQOpio KoTd TN
Suipkela ™G TEPLOSOV.

O JeiKTNG TOV CUELOUEVDV KEPOMV V(L peToyN» vIToloyiletol 6nmg axpB®g Kot 0 d&ikTng TV Bacikdv KePI®V avd LeToyn,
®01d00 0 KEPON KoL 0 apduds TV HeToYdV TPocapprolovial avaloyd TPOKELHEVOD VO, OTEIKOVIGOVY TO EVOEYOUEVO TNG
peioong tov Kepddv avd petoyn mov Ho PToPoVsE Vo EMPEPEL 1] LETATPOTY) TUXOV LETUTPEYIL®OV OLOAOYIOV 1| 1 doknon
SKwUATOV TPOaipeoNS ayopdg LETOYMV 1) GAL®V GUVOP®OV GUUBOAI®Y ETTL TOV KOOV LETOYDV.

2.22 Avayvopwon Ecédmv

Ta é60da AoyiCovtar povov 6tav mhovoroyeital OTL T0, OIKOVOUIKA 0QEAT TTOL GLUVOLOVTOL [E TN cuvoldoyr| Oa elepehcovy
oV enyeipnon. H avayvdpion €66dwv amd acpaiicthipla copuforato mteptypdeetol otn onueimon 2.8.

Toéxor- Ta £c0d0 06 TOKOVG avayvopiloviol cOUPOVE e TNV apyn TOV dedoVAELUEVOV £60d@V Aapfdvoviog vdyn v
TPAYUOTIKN ardOS0GM TOV TEPLOVGLAKOD GTOLXEIOV.

Mepiopata-Ta éc0oda and pepiopato avayvopilovior 6tav oplotikonoeital to dikaimpa elompaing amd Tovg HETOYOVG,
dnhadn| petd v €ykpiomn tovg amd ™ [evikn Zuvédevon.

"Ecoda améd evoikia-Ta £60da evolkiov amd enevdvoelg o akivnto Aoyiloviol 68 GLGTNUATIKY BACT) KOTA TN S1dpKEL TNG
picOmong.

2.23 Néa hoyroTika mpotTvma kon epunveieg g AEEXII

H Emtpon Awbvov Aoyotikdv Ilpotimewv kabmg kot m Emitpon Epunveidv éyovv Mdn ekddoetl o oepd vémv
AOYIOTIKOV TPOTOHT®V KO EPUNVELDY TOV OTOI®V 1 EPAPLOYT VAL VITOXPEMTIKY Y10 TIG AOYIOTIKEG TEPLOSOVS OV opyilovv
a6 v 1In lavovapiov 2006. H extipnon tov Opikov GYETIKA [LE TNV EMMTOON CVTOV TOV VEDV TPOTOHTMV KOl EPUNVELDV

£xel g e&NG:

AIIXII 6: E&gpedvnon Kat eKTiunoT 0pUKTOV TOPOV
Agv €yl epappoyn otov Opho/Mntpikn Etaipio kot dev Oa etnpedoet Tig 0KOVOUIKEG TOV KATAGTAGELS.

AEEXII 3: Awcoudpota EKToUTng aepimv.
Agv €yl epappoyn otov Opho/Mntpikn Etaipio kot dev Oa etnpedoet T1g 0KOVOUIKEG TOV KATAGTAGELS.

AEEXII 4: ITpocdiopiopds tov edv pia omaitnon teprapPavel picOwon.

O Ophog kon  Mntpucn Etaupio 0o epappocet to AEEXII 4 o11¢ okovopikég kataotdoels tov 2006 Baoet Tov HeTafoTikdv
tov dotdEemv, mov onuaivel 6Tt Oa papudcst To AEEXII 4 pe Baon ta yeyovota kar Tig cuvOnkeg mov ioyvav my 1"
Iavovapiov 2005. H epapuoyn tov AEEXII 4 dev avopévetor vo oALAEEL TOV LOYIOTIKO YEPIOUO OTOLNGONTOTE ONO TIG
woyvovoeg ovpPacelg Tov Opitov.

AEEXII 5: Awaopoto oand enévovon oe Tapelo yio xpnuotoddtnon TOPOTAGUOV, OVATANCTS Kol TEPPUAAOVIIKNG

OTOKATACTAGTG.
Agv €yl epappoyn otov Opho/Mntpkn Etaipio kot dev Oa etnpedoet Tig 01KOVOUIKEG TOV KATAGTAGELS.
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3. AIAXEIPIXH KINAYNQN

O Opthog kot m Mntpwkry Etaipio exdider copfoioie to omoio peta@épovv gite tov ao@alotikd Kivdvvo, eite Tov
XPNUATOOKOVOLKOS Kivduvo gite Kot ta dVO.

3.1 Ac@aloTikog Kivovvog

O kivdvvog yia kG0e acpoiiotiplo cvpforato givar 1 ThovoéTTo Vo GUUPEL 0 aoPUAMGHEVOS Kivouvog kot 1) afefatdtnta yio
70 1066 1oL Ba TPoKVWYEL TPog amolnpimon. Amd ™ Vo TV 0oPaAlGTNPi®Y cVpPolainy, 0 ASPOAMGTIKOG Kivouvog givol
TUYOL0G KOl GUVETIMG U1 TPOPAEYIOG.

e éva yaptoeuAdkio ocvpPoraimv cto omoio epappdletar N Bsopio TOV THAVOTHTOV Yy TNV THOAOYNON KoL Ylo. THV
EKTIUNON TOV AGPAMOTIKOV TPoPAéyemv, 0 Pactkdg kivovvog mov avtipetonilet o Ophog /Mnrpikn Etopio etvon
VIEPPOCT) TOV TPAYULATOTOMOEIGMV OOl IDCEDY GE GYEOT HE TIG ACPUAMOTIKES TpoPAéyels. Avtd pmopel va ocvpfel dtov
1 GLYVOTNTA Kol TO VYOG TV CNdv ivar peyaddtepo and avtd mov apyikd liyov ektiunet.

O Ophog ko 1 Mntpwkny Etaupio £xet viobetioet téT0100 TOMTIKY OVAANYNG 0OPUAIGTIKAOV KIVOOVOVY £T01 MOTE VO, LELDGEL
670 EMAYIGTO TOV KivOUVO TNG avTemAOYNS. Aniadr| ot amortioels mov Ba eyepBovv and Tov ac@oulopévo TANBveurd vo punv
ATEYOVV Kot €L SUVATOV VoL £lvOL PIKPOTEPEG OO TLG OVOUEVOLEVES GOLTNGELS TOV TPOKVITOVV OO TO YEVIKO TANBLGUO DoTe
va Stapopomotel Tovg KvdHvovg mov avarapfavel Kot o kGbe katnyopion Kivdbhvov vo avorapBdver £vo opketd peydio
TA00¢ Kvduvev dote va. emttuyydvet T dtauomopd Twv. Eniong, o aopaiiotikdg kivouvog pepiletor pécm g ovtaseaiong.

3.2  Xpnupatoowovouikog Kivovvog

O Ouhog kot 1 Mntpikn Etaupion  extibetanr 6€ ¥pnuaToOIKOVOUIKO KIVOUVO HEC® TOV YPNUOTOOIKOVOUIK®V GTOLYEIOV
EVEPYNTIKOV KOl TAONTIKOV, TOV ATOITHGEMY OO OVTOGPOAGTEG KOl TOV AGQOAMOTIKMV ToV TTpoPfAéyemv. Ta kdplo ototyeio
OV GLVOETOLY TOV YPNUOTOOKOVOLKO Kivdvvo givar o Kkivduvog emitokiov, o kivdvvog ayopdg (Tiwdv), o Kivdvvog
GLVOALAYLLOTOG KO O TUOTOTIKOG KIVELVOG.

H Baowr apyn tov Opidov yia T d10yeipion Tov ¥p1LATOOKOVOUIKOD Kivduvou givar 1 eElcoppdnnon Letasd Tmv oToryeinv
EVEPYNTIKOD KOl TAONTIKOD TOL ATOPPEOVY OO ACPAUAIGTIPLOL KO XPTHLATOOIKOVOLLKA GUUBOANLAL.

3.2.1 Emroxwokég Kivouvvog

O emtoktakdg kivouvog givat 0 HOVOG Y¥PNLULOTOOIKOVOUIKOS KivEuvog o ennpedlel oNUovTikKd Ta ototyeio evepynTikol Kot
mabntucov Tov Opilov.

O kivdvvog emtokiov avaeépetan otTig HETAPOAEG TOV UEAAOVTIKAV TAUEWKDY POOV TMV YPNLATOOIKOVOUIKOV GTOXEIDV
g&autiog TV S10KVUAVEEDY GTA EMTOKLA.

Ot dwkvpdvoelg tov emtokiov emnpedlovv oe peydio Pabud kot v mapovco a&ic TOV AVOLEVOLEVOV PO®V amd i
emévovon N pio VITOYPEMGT).

O Opthog kot 1 Mntpwkny Etaipic mapakorovbel Tig emmtdoelg tov emttokiakod kwvdvvov g€etdlovtag v didpkea Tov
XOUPTOPLANKIOV YPEOYPAP®OV TOV KUOMDG KOl TMV CYETIKMY TOV LIOYPEDCEMV G€ cLVOVACUO e TiG e€eMlels ot ayopég
xpnuatoc. IMoltiky tov Opidov givor 1) EXEVEVLGT CNUAVTIKOD TUNIOTOS TOV YOPTOPLAOKIOL 68 OpOAOYN 6TabePOD emtToKion
He SBPKELD AVTIOTOYYN TV CYETIKMV VIOYPEDCEDV.

3.2.2 Kivdvvog gyyviicemv

Yta acpolotpo {oNg AOYm TG HakpoxpoVIag KAADYNG Tov mapéyxovy Toilel onpavtikd poOAO Y10 TOV VIOAOYIGUO TV
ac@aAMoTpov To emtoklo. To €mTOKIO HE TO OO0 YIVOVTOL Ol VITOAOYIGHOTL OVOPEPETOL GOV EYYUNUEVO TEXVIKO EMITOKIO.
Muw actoyic otV ETLOYT TOV EYYLTLEVOD TEXVIKOD EMLTOKIOV Y10, TOV VIOAOYIGUO TOV A0QUAIGTPOV gival évag amd Tovg
TOPAYOVTEG TOL 03N YOVV Gg EAdeypa 1 miedvacia ota pabnpotikd amobépata.

H Mntpikn TpoKeévoy va HETPLAGEL QVTOV TOV KIVOLVO TIHOAOYEL UE GLVINPNTIKOTEPO EYYUNUEVO EMTOKIO, LIKPOTEPO OO
70 avmTtato po mov Kabopiletar amd to Ynovpyeio Avartuéng.

3.2.3 ITotmTikog Kivovvog

O Owhog ko 1 Mntpwen Etoipia extibeton o mot@Tikd kivouvo, o 0moiog apopd tov Kivouvo kamolog avticaArdpevog
vo unv eivar kovog vo KotaPdrel o oxeTiké Tood 6tav avtd yivovtor amartd. Kopiotr aviicupfeiiopevol amd tovg
omoiovg o Opthog kot 1 Mntpicn Etaupia eivon extebeiiévog oe motmtied kivouvo ,etval ot avtac@oulotég ot onoiot propel
vo pnv glvar  og Béon vo KoAOWOUV TNV avaAOYio TOVG €Ml TOV OCPOMOTIKOV VROXPEMCEMV N €L TOV ACOOACTIKMV
oro{numcenv mov £yovv NON kataPAndel 6Tovg dkaovyove, ot aceoAopevol ot omoiot pmopel vo. Py dvvavtol va
KotaBalovy To T0GH Ac@UAMGTP®V OV givor amaitntd kot ot cuvepyalopevol pe tov Opido ( ac@oMOTEG ,TPAKTOPES KoL
Aouroi).
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O Ophog ko  Mrntpikn Etoupion a&lodoyel og takth Bdomn to Opio. TOTOCEDY TOV GLVEPYOTMV KOl TOV OVTIGUUPOALOUEVEOV
Kot Aapfavetl pétpa.

3.2.4 Kivovvog ayopdg

O kivéuvog oyopds apopd TV TOovOTNTO UTOAEIOV AOY® UETAPOANG GTO EMIMESO 1 OTN UETARANTOTNTA TOV TIHDV 0YyOpds,
OM®OG €IVOL Ol TYEG TOV PETOYMV, EMTOKIOV KOl GUVOALAYLOTIKOV d0popdV Tov ennpedlovv Gueso Tov Kivduvo gvaoyng
o&iac. O Ouhog ko n Mntpucny Etanpio  epappoler ovyypoveg nebddovg yio tn HETPNON TOV KvdOVOL ayopds, Ommg M
omotiunon Aé&iag oe Kivdvvo (Value-at-Risk).

H Value-at-Risk omotipnon eivor extipnon g péywomg dvvnuknig peiwong g kobapnig tpéyovoag oafiog tov
xaptoevAiokiov mov pmopel va cvuPel oe €va kaBopiopévo yPoviKO SAoTNUO KOl Yoo VO GUYKEKPLUEVO Emimedo
EUMOTOCVVNG, OU®G Oev UTopel vor KOADYEL EKTIUNOTN OIKOVOUIKAOV OTMAELDV TOV UTOPEL VO TPOKVYEL ONO eEAPETIKA
aovvi0ioteg petaforéc.

3.2.5 Kivduvog peueTtotTnTag

O «ivdvvog pevototntag oyetiletor pe ™ duvatdtTo oL OUilov Vo EKTIANPAOVEL TIG XPTLATOOIKOVOUIKES TOV VTOXPEMCELS,
Otav aLTEG YivovTon amontnTéc.

H moapaxorobOnon tov kvddvov peuctdTog ETIKEVIPOVETOL G| JOYEIPION TOV YPOVIKOD GUGYETIGULOD TMOV TOUELNKOV
E10POMV KO EKPODV, KAONDG Kot 6TV eE0CPAAION EMAPKDOV TOUELNKDV S100EGIL®V KOl GLEGH PEVCTOTOCILOV XPEOYPAPOV
v TG tpé€yovoeg ocvvorrayéc. Ilpog 1o oxomd avtd, o Opkog kar n Mntpwry Etapio  ektipd kot cvoyetifel tig
OVOUEVOLEVES YPNUATIKES POEG TOL TPOKVTTOLV amd OAa Ta. 6TotyEln Tov Evepyntikov kot tov [Tabntucov.

3.2.6 Xuvorlloypotikég Kivouvog

O Optog kor n Mntpucn Etapion  dpactmpronoteitar oty Evpdnn kot extibetar g cuvaAloypotikd Kivduvo mov
TPOEPYETAL KUPIWG OO AVTAGPUMOTIKES VITOYPEDCELG TOV EovV cuvapdel e pnTpa EEvov vopiopaTos.

[Ipdcbetn myn Smpovpyicg cuvoAlaypotikod kivddvov egival 1 UETOTPOTN TOL AOYUPOGHOV EKUETOAAELONG TMOV
Bvuyoarpicadv oty Povpavia kot otnv Kompo pe Bdon v péon ot Tt GuvoAAdyLaTog.

O Opvog kot n Mntpikn Etapio  yioo vo mepropilel to cuvariaypatikd kivovvo oe otoyeio mabntikov, cvoyetilet

VIOYPEMCELS KOL OTTOLTNGELS EVEPYNTIKOD 1010V VOUIGUATOG OV OIOPPEOLY AT TO OCOUAGTNPLY KAOMDG Kot ETEVOVLTIKA
mpoidvra.
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4. EFTTPA®EX ANATIPOXAPMOI'HE KAl ANAMOP®QXHX XPHXHX 2004

MHTPIKH ETAIPIA
Baoer Eyypaogég Baoeu Baoel Eyypooéc Baoer
N.2190 Avompoca AALL N.2190 Avampoca AALL
Inp. pproyNg proyig
1/1/2004 31/12/2004
(IIood og r1adeg €)
Enevdvoeig og akivnta 1), 4) 0 113.642 113.642 0 111.060 111.060
Xoptoporakio 2), (3) 521.782 (6.718) 515.064 728.558 (12.658) 715.900
Enevdvoeig e cuvoedenéves entyelpioelg 7.641 0 7.641 9.661 0 9.661
Enevdvoeig yio Loyoplacpd ac@oaAouévey Zong mov EPovV TovV
emevdLTIKO kivdvvo (Unit Linked) 190.422 0 190.422 240.364 0 240.364
XOvoho emeVEVGEDV 719.845 106.924 826.769 978.583 98.402 1.076.985
Evodpata mdya meplovotlokd ototyeio ), (1) 249.749 (113.641) 136.108 253.536 (106.413) 147.123
Adla Ty ) 5.176 (864) 4.312 4.810 (746) 4.064
Avapoarropeves Poporoyikég Amoutioelg (6) 0 6.286 6.286 0 10.086 10.086
Anontoeig and acQaAGHEVOVG (7 217.203 0 217.203 175.269 (4.700) 170.569
Anontiogls and avtacpaiotés (7),(8) 8.147 90.038 98.185 6.808 89.652 96.460
Anotoeig and aviacPuAoTIKEG dpacTNPLOTNTEG 1.638 0 1.638 3.089 0 3.089
TIpounBeieg ko dAdo €€0da mapay®yNG ENOUEVOV YPCEMV
(DAC) 57.527 0 57.527 52.870 0 52.870
Aowég Amoutioetg 3),(7) 55.954 12.722 68.676 35.784 13.869 49.653
Advelo o€ TPOCOMKO, AGPUAGTEG Kat acuAiopevovg Lomg 21.093 0 21.093 22.611 0 22.611
Topeio Kot TapEIOKE 1GOSVVaLOL 254.149 0 254.149 99.474 0 99.474
Tiovoho 870.636 (5.459) 865.177 654.251 1.748 655.999
Xovoho Evepynrikod 1.590.481 101.465 1.691.946  1.632.834 100.150 1.732.984
Avoloylotikd amofépato un aviec@aAGHEVOL KIVOHVOL
acparerdv Comfg 598.135 0 598.135 636.461 0 636.461
Exkpepeig amolnpuiooceis pn aviacspolicpévov inpov kot {ong 8) 262.985 38.016 301.001 264.662 36.988 301.650
Mn dedovievpéva acpdriotpa (UPR) ®) 140.321 25.383 165.704 108.180 24.226 132.406
Aowmég aoQaMoTIKEG TPoPAEyelg 6.860 0 6.860 7.081 0 7.081
AcpaloTtikés TpoPAéyelg acparicewv Zong mov ot
acparcpévol pépovy Tov emevdvtikd Kivévvo (UNIT LINKED) 190.422 0 190.422 240.364 0 240.364
Ynoypedoeig Tpog aoPUAGTEG, TPAKTOPES KOl GLVEPYATEG
noMoev 32.081 0 32.081 28.310 0 28.310
Ynoypedoelg Tpog avTasQUAGTEG ®) 22.388 26.513 48.901 9.295 28.436 37.731
Yoypedoelg omd aviasuAGTIKEG dpacTnPLOTNTEG 440 0 440 267 0 267
Aowmég Ynoypedoelg (10) 64.259 (5.876) 58.383 61.916 251 62.167
Ymoypedoes napoydv petd v £0do and v Etapio 9) 871 74.329 75.200 503 85.350 85.853
AvaBairopeveg Poporoyikés Y moypedoelg 6) 0 286 286 0 1.361 1.361
Xiovoho YToypedosmv 1.318.762 158.651 1.477.413  1.357.039 176.612 1.533.651
Metoyiko Kepdhaio 114.762 0 114.762 215.178 0 215.178
Apopd amd £KS00T HETOYMV VTEP TO APTLO 17.214 0 17.214 17.214 0 17.214
Amnoteréopata e1g VEoV 646 (72.970) (72.324) 934 (104.152) (103.218)
Topevpéva kEpdN (Cnuiég) mponyoduevmv xpHoe®v 139.097 15.784 154.881 0 0 0
Aowd AmoBepaticd 0 0 0 42.469 27.690 70.159
Awardpato Metoyneiog 0 0 0 0 0 0
Xovoro Idiov Keparaiov 271.719 (57.186) 214.533 275.795 (76.462) 199.333
Xovoro IMabntikod 1.590.481 101.465 1.691.946  1.632.834 100.150 1.732.984
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EOGNIKH

OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2005

Baocel Eyypaon Baosel
N.2190 Avampooa AAIT
ATIOTEAEEIMATA XPHEZHE 2004 proyis
MHTPIKH ETAIPIA
(mood o€ k. €) Inp.

Eyyeypapéva (uktd) acedriotpa kot cuvagn £60da 594.847 0 594.847
Meiov: Exyopnpéva ac@aiotpo (81.391) 0 (81.391)
KoBopd amé avrac@aion eyyeypappéve a6@aMoTPO KoL
ovvagn £60da 513.456 0 513.456
MetapoAn amobépatog un ded0vhevEvVOV ao@oAcTPOV 31.664 0 31.664
KoBapa dedovievpéva acparoTpa kar cuvagn £606a 545.120 0 545.120
"Ecoda enevdboemv 51.608 (17.207) 34.401
Képdn amd mddnon/AMEn enevdioeny (@) 16.051 11.138 27.189
Képdn and amotipmon enevioeov 2) 19.602 (10.759) 8.843
Aowé 'Ecoda 2.721 0 2.721

635.102 (16.828) 618.274
Asgrrovpyikd ‘Ecoda
AnolndOOES aoQAMOUEVOV (308.858) 0 (308.858)
Aedovlevpéveg mpopnBeteg mapaywyng (65.444) 0 (65.444)
EmBapovon and acpoiotikés mpofréyerg (94.454) 3.510 (90.944)
"EEoda 8160somg ), 9, (110.663) (9.766) (120.429)
"E&oda ok tikig Agttovpyiog (30.754) 0 (30.754)
Aowd E&oda (13.049) (4.723) (17.772)
Képdog (Znpia) mpo gépmv 11.880 (27.807) (15.927)
DHpog elGodMpaTOg (11.520) 5.233 (6.287)
Képdog (Znpia) petd and popovg 360 (22.574) (22.214)

[ ™ oVvtaén TV 0IKOVOUIK®OVY KaTaoTACE®V GOV e Ta AteBvi Aoyiotikd [Ipdtura n Etapio avopodpewoce
Supopa mocd mov iyav dnuooctevdel og Ioodoyiopovg mov giyav cuvtaydel pe to TPONYOOLUEVE AOYIGTIKA TPATLTOL
(N. 2190/1920). E&nynoeig yio 10 mdG EMNPEAGTNKAV Ol OIKOVOUIKES KOTAGTAGELS Tov eiyav cvvtaybel pe Pdon ta
TPONYOVUEVO AOYIOTIKG TpOTLTTA ad TV EPappoyn Tov Aebvav Aoyiotikav [potdinwv, mapatiBevior tapakdto, e
TIVOKES KOl GYOALDL, Vil TIG ONUOVTIKES HeTaPoAEG. Ot dtevkpvioels Tov divovton yio T MnTpikn avapopikd pe v
oAy T®V AOYIGTIKOV apy®V KOADTTOLV KaTd KOp1o Adyo kot Tov Opuiro.

[eprypapn T@V GNUAVTIKOV TPOGOPHOYDYV GTOV IGOAOYIGHO KoL TV KATAGTOOT] A0YOPLUGHOD OTOTELEGUATOV.

1. Avoxatdtaén tov akwvitov to onoio katéyet 1 Mntpikr] Etapia kot o Opihog pe okomd my giompaén wobopdtov 1 /
KO TNV OTOKOULOT) KEQUANOK®DV KEPIDV.

2. Ot petoyéc, ot omoiec meprapfavoviol 610 XopToQLAGKLIO XPEOYPAPMV, OTOTILOVTOL GTNV EVA0YT a&io TOVG KaTé TV
nuepopnvio. KAEGIHATOG TG XPNONG VM, pe Pdon Tig mponyovueves AoyioTikég Apyxéc M amoTipnon ywotav otnv
gvloyn a&ia, N omoia Opwg Tpocdioplotay pe Baon ™ LéoT TYH TOL TELEVTAiOL Pva TNG NUEPOUNVING KAEIGIHLATOG.

3. Avokatdtoén Tov eleTpakTEnV €600mV amd 0ed0VAEVUEVOVG TOKOVG ad TO XaPTOPVAGKIO YPEOYPAP®V OTIC AOUTég
Amoutnoeic.

4. TIlpocapuoynq tov omocPéoewv pe Paon ta AAIl pe ovvtedesTéG MOV OVTATOKPIVOVTOL GTIV O@EAMT OKOVOLLKY
Suapkera Long Tov aviticToymv tayiov, eved pe Pdon Tic Tponyovueves Aoylotikés Apyég ol anocPéoelg Pacilovtav oe
ouvteleoTég Tov kabopiloviov and Tn eopoAoyikT vopobesia.

5. Awypapn TOV 0COUOT®V OKIVNTOTOUWCEDY 7OV GCLUTEPIEAGUPovaY KepoAolomolovpeve koot (£€0da avénong
UETOY KOV KEPOANIOL Kot ££000. 0vad10pYEvmGTNG), TO. 0TT010L dEV TANPOVGAY TO, KPLTplo, avayvdpiong pe Baon to AAIL

6. Me Baon tig mponyovpeves Aoyiotikég Apyég dev vohoyotav amoitnomn 1 VToyxpE®on ord avafaAlopevovg opovg
€1000MUATOC. AENTOUEPNS OVAALOT KOl CUUPOVIO TMV OTOLTHCE®Y KOl VIOYPEDCEDV and avABOALOUEVOLS POPOVG

glo00Muatog mapéyetat otn Xnpeiwon 30.

7. H Etoupio oynuatile npdPreym ywo emopodeis anoutnoelg pe Baon v EAAnviky poporoywkn vopobesia, To cwpevpévo
VIOAOITO TNG OMOING OTIS OIKOVOUIKEG KATAOTACES pe Pdomn Tig mponyovpeves Aoyiotikég Apyég Ntov koatd tnv 31
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EONIKH
OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2005

Aexepppiov 2004 € 7.093 k.. Kotd 1o €10g 2004 oynuotiotnie emmiéov TpdPreyn dyoug € 4.700 yik. divovtog £tot
£€voL GLVOMKO VITOAOITO TPOPAEYNG Yo emcPaiei amartoets v 31.12.2004 vyovg €11.793 yiA.

Avokotdtaén g avaAoyiog TOV ovIacQUAGTOV mov Teplapfdvetal ot ac@aAotikés mpoPréyelc. H Etaupia
amedvile TV avoAOYiol TOV OVTOCQOAMOTOV €L TOV ACPOAGTIK®OV TNG AmofeUdTOV AQUPETIKA TG GUVOMKNG TNG
VIOYPEDMCNG EMEWN UEPOG TNG AVAAOYIOG OVTHG YIVETOL ATOLTNTH OO TOVG AVIOCPAAISTES OTOV 1) GYETIKN OCQUAIGTIKN
amolnuioon KatofAnosi.

Avayvapion Bacel avoaroyiotikig peAétng ocoppava pe to AATL g vaoypedcng Yo cuvta&loddTnon Kot TOPETOUEVOV
napoydv oe Opadikd mpdypoppa acpdiong (DAF) tov vrodiniov. H mpofreyn avty avidfe v 31 AekepPpiov
2004 o¢ € 58.391 y1h. Emiong ovppmva pe v EMAnvic) epyotikn vopobesia, ot vwdAiniot dikaovvol amolnpioon o
nepintmon omodAvong 1 ovvta&loddtnong, to VYOG TG omoing TOolKilel avaAOyo LE Ta £T1 VANPECING, TO EMITESO TOV
webov Katd v amoydpnon kot Ta. aito g amoyxd@pnong (amdivon N cvuviagoddtnon). Xe evapuovion pe ta AAIT
oynuatiomke omodOepo pe Baon avaloyloTikn peAétn eved N emmAéov tpdPreyrn aviile v 31 Aegkepppiov 2004 oe
€26.959 yih.

Awrypae] TV GUVIALAYLOTIKOV S10popadv mov giyav Ke@aAatomomOel pe Paon Tig TponyoLEVEG AOYIGTIKES OpyES KoL
dnpovpyio TpodcOeTNg TPOPAEYNS Y10 POPO EIGOMUATOC.

Av giye yiver epappoyn tov ATIXIT4 and my 1" lavovapiov 2004, o Opihog Oa Enpene vo. giye mpoPet exeivn ) ypoviky
OTIYUN O EAEYYO TNG EMAPKELLG TOV 0GPOMOTIKOV TPOPAEYEDV Kot LEPOG TNG TPOGHETNG TPOPAEYNG TTOV TPOEKLYE TNV
1" Tavovapiov 2005 o avaroyovoe €ig Papog twv kepddv g véov g 1™ Iavovapiov 2004. Emiong Oa yvotav
tagvopnon tov cupfoiaimv mov agopovcsav Aoyapracpovs Awuyeipiong Kepataiov (DAF) ota “ypnuotooucovopukd
cupuporaia”. H tag&wvopnon avt de Oa emdpodoe 6TOV TPOGIOPIGHO TOV OTOTEAEGUATOS TNG YPNONG, GAAG TO GHVOAO
TOV 00QAMOTIKOV TpoPAéyewv mov oviiotoyovce oe DAF émpeme vo amewkovildétav oto Aoy/cpd «Aowmég
Yroypemoeign, ot pe 31 Aekepfpiov 2004 Oa tov avénpéves katd evpd € 147.664 yil.

ITAHPO®OPHXH KATA TOMEA

O Ophog g EBvikng Acpatotikig eivar xopioévog g 800 Pacticong topels, og e&ng:

Ac@arereg Zomg: Tleprhapfavel koping Tig acpakicelg eniPioong, Bavatov, Tig KTEG, LOVIUNG OMKNG 0VIKOvVOTNTAG,
KOt AOUTOV 0TUYNUATOV, 0GQOAIGELS TOV GUVOLOVTOL IE ETEVOVCELG KOl ACQAAIGELS VYEiag.

Ac@darereg Znmav: [eplapfdvel Tig aocparicelg acbeveldv, atuynUdtov, xepcainy oxnuidTov, 0epocKop®V, TAOI®V,
ULETAPEPOUEVOV EUTOPEVUATMV, TUPOS KOl GTOLKEIMV TNG PVONG, YEVIKNG OOTIKNG €VOVUVNG, TIGTMCEWMY, £YYLCEMV,
VOLIKTG TPOGTAGIOG Kot S1pOpmV YPNUATIKOV OTMOAEIDV.

» OMIAOX

ATIOTEAEZMATA EKMETAAAEYZEQN

2005

AXTIKH
EYOYNH AOIIOI
ZQHX AYTOKINHTQN IIYPOX KAAAOI LYNOAO

(ITocd o€ adeg €)

KaBapa dedovrevpéva acpaiotpa 239.679 183.967 39.105 79.447 542.198
"Ecoda Enevdtcemv/ Képdn amd mdinon 1

anotiunon Enevdvocewmv 65.048 14.533 2.906 4224 86.711
Anolnuocelg AGQoMGHEVOV (125.874) (122.900) (7.150) (30.139) (286.063)
Agdovrevpéveg Tpoundeteg Topaywyng (29.818) (25.492) (9.262) (4.694) (69.266)
Emfapovon and Acpaotikés IIpofréyerg (90.443) (148) (772) (4.560) (95.923)
Képdog (Znpia) ava topia 58.592 49.960 24.827 44.278 177.657
Avoloyio 0TOTEL.CVYYEVOV ET. 0 0 0 169 169
Aol £606a 0 1.923 187 2.853 4.963
"E&oda d1deomg, d1otknTikig Aertovpyiog kot Aomd

£€oda (55.813) (49.613) (11.840) (25.031) (142.297)
Képdog (Znpio) mpo Popov 2.779 2.270 13.174 22.269 40.492
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OIKONOMIKEYX KATAXTAXZEIX THX 31 AEKEMBPIOY 2005

ATIOTEAEXMATA EKMETAAAEYXEQN

2004
AXTIKH
EYOYNH AOIIIOL
ZOQHX  AYTOKINHTOQN IIYPOX KAAAOI ZYNOAO
(Moot o5 hiGdeg €)
Kobopd Sedovisvpéva acpiotpo 246.615 203.575 29.555 76.089 555.834
"Ecoda. Enevdioewv/ Képdn and mdinon 1
amotipmon Enevdicemv 47.548 16.797 2.999 5.005 72.349
Anolnudoeg Acpolopévav (148.280) (133.128) (5.796) (28.039) (315.243)
Aedovievpéveg TpopmBeteg oparywyig (30.409) (29.210) (3.655) (4.200) (67.474)
EmpBapuvon and Acpototucés [poPréyeg (79.961) (6.618) (3.628) (2.078) (92.285)
Képdog (Znpia) ava topsa 35.513 51.416 19.475 46.777 153.181
AvoAoyiol OTOTEAESHATOV GUYYEVAV ETOUPLDV 0 0 0 271 271
Ao écoda 0 2.170 164 2.036 4.370
"E€0da. d130eong, drotkmntikig Agrtovpyiog kot Aoutd.
£Eodal (69.333) (49.561)  (20.416) (34.745) (174.055)
Képdog (Znpio) mpo Dopov (33.820) 4.025 () 14.339 (16.233)
MHTPIKH ETAIPIA
ATIOTEAEXMATA EKMETAAAEYXEOQN
2005
AXTIKH
EYOYNH AOITOL

7ZOHx.  AYTOKINHIYN  IIYPOXZ KAAAOK ZYNOAO

(oot o2 hudides €)

Koopd: Sedouhenpévot asxpiictpoL 236.587 180623 39.105 74566 530.881
" Boodo Erevtoenn/ Képdn o mdiknon 1 omotipmon

ErevSiceay 63.626 13.700 2906 4204 84456
ATOUIGOEG AGPOMOLEVENV (123.936) (121.229) (7.150) (27916) (280.231)
Asdovheopéves TpoprPetes Topoywylg (29342 (25.505) (84%) (@445) (67.720)
Enfépuvon omd Acpooticis Tophéyeig (90.376) (148) ©7) @014) (95209)
Képdog (Znpio) avétopéo. 56.559 47.441 25762 2415 172177
Ao 83050, 0 1923 187 332 244
" E£0d0. Si6eong, Stouamirig Aerovpyiog Kot Aou 85050: (53.037) @613)  (11.840) (21.637) (136.127)
Képdog (Znpio) mpo Dopow 352 (249) 14.109 21.110 38492
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AINIOTEAEEMATA EKMETAAAEYXEQN

2004
AXTIKH EYOYNH AOIIOI
ZOHYX.  AYTOKINHTON IIYPOX KAAAOI ZYNOAO
(Moo o paGdes €)

Kabapd dedovievpéva aopdhotpo 243.929 197.022 29.555 74.614 545.120
"Ecoda. Enevdvoemv/ Képdn amd ndinon 1

omotipunon Enevdvoemv 46.634 15.795 2.999 5.005 70.433
Anolnudoelg AcpoMopivey (146.365) (128.658) (5.796) (28.039) (308.858)
Aedovhevpiéveg TpopnBeteg oparymyng (29.905) (27.685) (3.655) (4.199) (65.444)
EmpBdpuvon ond Acpohotuces TIpofAadwelg (79.612) (5.626) (3.628) (2.078) (90.944)
Képdog (Znpio) avd topia 34.681 50.848 19.475 45.303 150.307
Aowd écodol 0 2.170 164 387 2.721
"E&o0da 1iifeomc, dtoukntukiig Asttovpylog kon Aoutd

£E0d (67.582) (49.561)  (20.416) (31.396) (168.955)
Képdog (Znpia) mpo Dopov (32.901) 3.457 (777) 14.294 (15.927)

6. EITEI'PAMMENA (MIKTA) AX®AAIZETPA KAI XYNA®H EXOAA
OMIAOZ MHTPIKH ETAIPTIA

31/12/2005 31/12/2004

31/12/2005 31/12/2004

(Moo o€ rhradeg €)

Aocdieleg Zomg
(*) Ac@dheteg Znpdv- onTOKIVATOV
(*) Ac@dieteg Znpudv- Aowmoi KAddot

AGQAMOTPO. 0d TPOTOUCPUIMGTIKEG APUGTNPLOTTES

Aoc@aheteg Zong

Ac@dieteg Znidv- oTOKIVITOV

Ac@dheteg Znpdv- howroi kKhadot

Ac@aMoTpo amd avTac@uMeTIKEG dPpusTNPLOTNTES

Eyysypappéve 069ahotpo ko Ghhe cuvagr] £60da

(*) To eyyeypoppéva ( KT ) 0GQAMOTPA Kol GUVAQN £6000, TNV VIO €£€TAGN YPNOTN, OVITPOCOTELOVY TOPAYMYN

244.176
178.484
196.782
619.442

462
1.282
5.327
7.071

626.513

251.087
178.300
177.028
606.415

1.115
2.242
6.739
10.096
616.511

239.388
174.353
182.747
596.488

462
1.282
5.278
7.022

603.510

dwdeka (12) unvav, évavtt tapayoyng évreka (11) unvav yo m xpnon 2004 ctovg e€ng kKAGdovg:

a) Xtov KAGdo Avtokwvhtov, Kotd mdyw toktik) ™ Etapiag, yioo teyvikovg Adyovg, acodiotpa kot Papn tov
avaventnpiov cvpporaiov Tov lavovapiov kabe xpdvov katey®pobvio ato Askéupplo tov Tponyodevov ypovov. To 2004,
opog, N Awoiknon g Etapiag Adym epappoyng tav AAIT dev axohovnoe v {810 TOKTIKN e GUVERELN, GTNV YPHOT AV
va KotayopnOei topayoyq 11 unvav. ‘Etor omv mpoavagpepbeica yprion, n mopoymyn eppavicbnke peiopévn kotd €

26.119,80 yihddes.

B) Emiong otov xhado ITvpdg pépog g mapaymyng acoaAiotpev punvoeg lavovapiov koatoywpeito oto Aeskéupplo tov
TPONYOVUEVOL XpOVOVL. Xt ¥pnon 2004 gpopproctnke 0Tt kot otnVv (o) TEPITTOON Le GLVETELD Vo KoToympnOel otn xpnon

ovT mapaymyn petopévn kotd € 3.033,60 yiddes.
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174.875
164.825
586.374

273
1.483
6.717
8.473

594.847



EONIKH

EKXQPHMENA AXOAAIXTPA XE ANTAXOAAIXTEX

OIKONOMIKEYX KATAXTAXZEIX THX 31 AEKEMBPIOY 2005

OMIAOX MHTPIKH ETAIPIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
(Moo o€ rhades €)
Aoc@ddeteg Zomg (4.073) (3.551) (3.263) (3.018)
AcQILELES ZNHLDV- QVTOKIVATOV (3.022) (6.824) (2.519) (6.343)
Aocpdreteg Znudv — Aouroi Khadot (67.252) (78.520) (58.424) (72.030)
(74.347) (88.895) (64.206) (81.391)

Amd v 1" Tavovapiov 2005 1 Mntpikn Etaipia petétpeye 11¢ aviacpatotikés copfdosig and Avaroyikég (Surplus,Quota
share) o Excess of Loss ywa tig¢ Acpdieieg Znpumv pe omoTéAEcHO TO EKXOPNOEVTO AGPAMOTPO VO LELMOOVY GTHOVTIKG TV
TPEYOVOU YPON GE GYESN LE T AVTIOTOLYO TOGE TNG TTPONYOVLUEVNG PNONS.

8. METABOAH AIIOOEMATOX MH AEAOYAEYMENQN AXOAAIXTPOQN

» OMIAOX
LYNOAIKH ANAAOTI'TIA ANAAOTI'IA LYNOAIKH ANAAOTIIA ANAAOTIA
METABOAH ANTAZOAAIZTON OMIAOY METABOAH  ANTAXZ®AAIZTON OMIAOY
31/12/2005 31/12/2004
(TTocd ot UMadeg €)
Aocpbheteg Zofg (1.066) 180 (886) (1.644) 450 (1.194)
Aocpdaheleg Znpudv- GUTOKVATOV 7.088 (1.466) 5.622 27.103 (729) 26.374
Ac@dheieg Znudv- ool kKAESot (10.624) (4.080) (14.704) 1.337 1.701 3.038
(4.602) (5.366) (9.968) 26.796 1.422 28.218
»  MHTPIKH ETAIPIA
ZYNOAIKH ANAAOTIA ANAAOTIA ZYNOAIKH ANAAOTIA ANAAOTIA
METABOAH ANTAZ®AAIZTON ETAIPIAX METABOAH  ANTAZ®AAIZTON ETAIPIAX
31/12/2005 31/12/2004
(ITocd o€ 1Gdeg €)
Ac@areteg Znpidv- GVTOKIVATOV 7.372 (1.466) 5.906 27.288 (729) 26.559
Aocpideteg Znpudv- howoi kKAGdot (7.137) (7.192) (14.329) 5.498 (393) 5.105
235 (8.658) (8.423) 32.786 (1.122) 31.664
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EONIKH

OIKONOMIKEYX KATAXTAXZEIX THX 31 AEKEMBPIOY 2005

9. EXOAA EIIENAYZEQN
OMIAOX MHTPIKH ETAIPTA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
(IHoca o€ rMades €)
EMIIOPIKO XAPTODPYAAKIO
Mepicpota 75 2.130 75 2.130
Tokot Xpeoypapov 3.827 2.581 3.827 2.581
Aourd 0 301 0 301
JYNOAO 3.902 5.012 3.902 5.012
XAPTOPYAAKIO AIAGEXIMON ITIPOX IQAHXH-AZIOT PAPRN
Mgepioporo 2.316 618 2.316 618
Tokot Xpeoypaowv 15.578 13.589 15.578 13.589
Aowd 0 839 0 0
ZYNOAO 17.894 15.046 17.894 14.207
AOIHIEX EIIENAYXEIXY
PAtpeg Unit-Linked 2.213 1.717 2.213 1.717
"Ecodo and evoikio 6.893 6.425 6.893 6.425
Képdn and ndinon akwvitov 6.192 19 6.192 19
DAF -7.437 0 -7.437 0
IMotwtikoi Toékor Katabioewv 6.662 7.324 6.403 7.324
Aowd 1.186 545 213 -303
ZYNOAO 15.709 16.030 14.477 15.182
2YNOAO EINNIENAYXEQN 37.505 36.088 36.273 34.401
10. KEPAH /(ZHMIEX) ATIO IQAHXH /AHEH EIIENAYXEQN
OMIAOZ MHTPIKH ETAIPIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
(Tood o€ hrades €)
EMIIOPIKO XAPTODPYAAKIO
Metoydv 3.467 22.132 3.431 22.141
Opordywv 3.839 (453) 3.839 (456)
ApoBaiov Kepotoiov 35 0 35 0
2YNOAO 7.341 21.679 7.305 21.685
XAPTOPYAAKIO AIAGEZIMON ITPOX IIQAHXH-AZIOT PAPN
Metoydv 13.404 1.819 13.404 1.819
Opordywv 10.050 3.685 9.873 3.685
2YNOAO 23.454 5.504 23.277 5.504
2YNOAO KEPAQN AITO I12AHXH EITENAYXEQN 30.795 27.183 30.582 27.189
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11. KEPAH/(ZHMIEX) AITIOTIMHXHX EITIENAYXEQN
OMIAOXZ MHTPIKH ETAIPIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
(ITocd o€ UMadeg €)
EMIIOPIKO XAPTODYAAKIO
Metoydv 977 338 257 145
Xpeoyphoov 1.144 (569) 1.138 (603)
ApoBaiov Keporaiov 84 (167) 0 (175)
XVvoro 2.205 (398) 1.395 (633)
AOIIEY EIIENAYXEIX
Mn pevotonomdeiceg vrepoticg Unit-Linked 26.727 13.074 26.727 13.074
Awgopés amotipnong Unit-Linked (10.521) (3.598) (10.521) (3.598)
Zovoho 16.206 9.476 16.206 9.476
Xovoro Kepddv Amotipnong Enevévecmv 18.411 9.078 17.601 8.843
12. AOIIIA EX0AA
OMIAOXZ MHTPIKH ETAIPIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
(ood o rhrades €)
Képdn omd tiAnon evempotev moryiov otoyeiov 74 4 74 8
"Ecod0. Topemdpevmy ac oMMy 877 742 877 742
"Ecodol omd cuvoorytottikés SLapopég 1.411 1.634 1.411 1.634
Ao 2.601 1.990 80 337
Ziovoho 4.963 4.370 2.442 2.721
13. AINIOZHMIQZEIX AXPAAIEMENQN
» OMIAOX
ANAAOTI'TA ANAAOTI'TA ANAAOTI'TA ANAAOI'TA
LYNOAO ANTAZOAAIZTON OMIAOY ZYNOAO ANTAZOAAIZTON OMIAOY
31/12/2005 31/12/2004
(Moo d o€ 1hradeg €)
Ac@dheteg Zong (132.290) 6.595 (125.695)  (148.302) 1.885 (146.417)
Acpdreteg Znpudv- AVTOKIVATOV (125.731) 5222 (120.509)  (130.214) 1.270 (128.944)
Aocpddeteg Znubv-Aouroi Khador (62.264) 26.962 (35.302) (56.586) 20.653 (35.933)
ATo{NMAGES TPOTOAGPUAELDV (320.285) 38.779 (281.506)  (335.102) 23.808 (311.294)
Acpiteteg Zog (179) 0 (179) (1.863) 0 (1.863)
Aocpdieteg Znpudv- AVTOKIVATOV (2.390) 0 (2.390) (1.548) 0 (1.548)
Aocpdreteg Znudv-Aouroi Kidador (1.988) 0 (1.988) (538) 0 (538)
ATONUAOGELS AVTUCYUALGTIKAV SpacTNPLOTHTOV (4.557) 0 (4.557) (3.949) 0 (3.949)
Tovoro (324.842) 38.779 (286.063)  (339.051) 23.808 (315.243)

26



EONIKH

OIKONOMIKEYX KATAXTAXZEIX THX 31 AEKEMBPIOY 2005

»  MHTPIKH ETAIPIA

ANAAOTITA ANAAOTIA ANAAOTITA ANAAOTITA
LYNOAO ANTAZPAAIZTON  ETAIPIAX LYNOAO ANTAZPAAIZTON ETAIPIAX
31/12/2005 31/12/2004
(IHood o€ 1hradeg €)
Aocplheteg Zomg (130.059) 6.302 (123.757) (145.703) 1.201 (144.502)
Acpdreteg Znpudv- AVTOKIVATOV (124.023) 5.185 (118.838) (127.973) 863 (127.110)
Aocpdreteg Znubv-Aouroi Khador (56.882) 23.803 (33.079) (52.461) 19.164 (33.297)
AT MAGES TPOTOUCPUAAELDV (310.964) 35.290 (275.674) (326.137) 21.228 (304.909)
Acpdreteg Zomg (179) 0 (179) (1.863) 0 (1.863)
Acodreteg Znpudv- AvTokviTov (2.390) 0 (2.390) (1.548) 0 (1.548)
Ac@baheteg Znudv-Aorroi Khadot (1.988) 0 (1.988) (538) 0 (538)
AT MAGELS OVTUGPUMOTIKAV dPACTNPLOTHTOV (4.557) 0 (4.557) (3.949) 0 (3.949)
Xovoro (315.521) 35.290 (280.231) (330.086) 21.228 (308.858)
14. AEAOYAEYMENEX IPOMHGEIEX [TAPATQI'HX
» _OMIAOX
AEAOYAEYMENEZ EXOAA AITO AEAOYAEYMENEZ EZOAA ATIO
ITPOMHGEIEX IIPOMHGEIEZ ITPOMHGEIEX TMPOMHGOEIEZ
IMAPATQI'HE ANTAZ®AAIZTON ZYNOAO IMAPATQI'HX ANTAZ®AAIZTON LYNOAO
31/12/2005 31/12/2004
(ITood o yMadeg €)
Acodheieg Zomg 31.004 (1.186) 29.818 31.608 (1.199) 30.409
Acebieieg Znpudv- Avtokvitev 26.383 (58) 26.325 28.335 0 28.335
Aocopdreles Znudv-Aotroi Khddor 21.137 (8.014) 13.123 21.385 (12.655) 8.730
Ko0apég Aedovrevpéves MpopiOeieg Mapaymyng 78.524 (9.258) 69.266 81.328 (13.854) 67.474
>  MHTPIKH ETAIPIA
AEAOYAEYMENEX EXOAA ATTO AEAOYAEYMENEX EXOAA ATTO
ITPOMHGEIEX IMPOMHGEIEXZ ITPOMHGEIEX IMPOMHGOEIEX
IMAPATQI'HX ANTAXZ®AAIZTON LYNOAO IMAPATQI'HE ANTAXZPAAIZTON LYNOAO
31/12/2005 31/12/2004
(Moo o Madeg €)
Ac@beleg Zomng 30.314 (972) 29.342 31.104 (1.199) 29.905
Acpareleg Znudv- Avtokivitov 25.549 (44) 25.505 27.722 0 27.722
Ac@dreleg Znudv-Aotmoi Khador 20.887 (8.014) 12.873 20.472 (12.655) 7.817
Ko0apig Acdovrevpéves MpopiiBeieg Mapaymyg 76.750 (9.030) 67.720 79.298 (13.854) 65.444
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15. EHNIBAPYNXH AIIO AX®AAIXTIKEYX IPOBAEYEIX

»  OMIAOX
LYNOAIKH ANAAOTIA ANAAOTI'TA LYNOAIKH ANAAOTIA ANAAOTI'IA
EINIBAPYNZH  ANTAX®/ZTQN OMIAOY EINIBAPYNIH ANTAI®/ZTOQN OMIAOY
31/12/2005 31/12/2004
(Moo a o€ rhadeg €)
Acpbheteg Zonfg (89.652) (791) (90.443) (80.320) 359 (79.961)
Aocpireteg Zndv-AvtokvnTev 1.638 (1.887) (249) (11.671) 4.283 (7.388)
Acbheteg Znmdv-Aomoi Khadot (7.202) 1.971 (5.231) (2.067) (2.869) (4.936)
Xovoro (95.216) (707) (95.923) (94.058) 1.773 (92.285)
»  MHTPIKH ETAIPIA
TYNOAIKH ANAAOTIA ANAAOTIA TYNOAIKH ANAAOTIA ANAAOTIA
EIIIBAPYNIH  ANTAZ®AAIZTON ETAIPIAX EINIBAPYNIH ANTAZ®AAIETQN ETAIPIAX
31/12/2005 31/12/2004
(Hood o€ rhadeg €)
Aocpbleteg Zmnfg (90.062) (314) (90.376) (79.880) 268 (79.612)
Aoc@ddeleg Zndv-Avtokvitmv 2.068 (2.216) (148) (11.274) 4.160 (7.114)
Ac@dreteg Znudv-Aouroi Khador (6.118) 1.433 (4.685) (554) (3.664) (4.218)
Zovoro (94.112) (1.097) (95.209) (91.708) 764 (90.944)
16. EZO0AA AIAGEXHX
OMIAOX MHTPIKH ETAIPIA
Inp.| 31/12/2005 31/12/2004 31/12/2005 31/12/2004
(ITocd o€ UMadeg €)
ApoBég kar ££0da TPooHTIKOD 18 (59.314) (82.277) (56.791) (80.250)
Apotpéc Tpitov (10.753) (9.788) (10.346) (9.744)
"B&0da IpoBoiig kot Ataghipong (3.877) (2.830) (3.590) (2.670)
®opot / TéM (363) (252) (362) (252)
AmnooPéoeig 19 (7.140) (8.970) (6.896) (8.005)
Themkovovieg (2.731) (2.921) (2.589) (2.801)
Evoikia (4.239) (4.082) (4.085) (3.940)
SUVOPOUEC-ELOPOPES (149) (409) (149) (372)
Aowd, (10.098) (14.173) (9.560) (13.283)
THvolo (98.664) (125.702) (94.368) (121.317)
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17. EZOAA AIOIKHTIKHX AEITOYPI'TAX

OMIAOXZ MHTPIKH ETAIPIA
Inp. 31/12/2005 31/12/2004 31/12/2005 31/12/2004
(Moo a o€ rhradeg €)
ApotBég kat €608 TPOCOMKOD 18 (21.317) (18.324) (21.317) (18.221)
Aownég ApoiBég —Tlapoyég tpitmv (7.935) (5.316) (7.854) (5.227)
Amooféoelg 19 (2.198) (1.702) (2.198) (1.702)
Tnhenowovieg (1.446) (1.267) (1.446) (1.267)
Evoixwa (1.844) (1.746) (1.844) (1.746)
Aowrd £E0da (3.222) (1.569) (2.528) (1.303)
YHvoro (37.962) (29.924) (37.187) (29.466)

Zta dowmd £€0da g ypnong 2005 teprapfavetar tporeyn tocov € 600 yid. yio apoés oteheydv g Etatpiog ol omoieg
tehov Vo v €ykpion g Emotag Taktikng [evikng Xvvérevong tov 2006.

18. AMOIBEX KAI EZ0AA ITPOZQIIIKOY

To cuvolkd K66T0oG ooV Kot E£60mV TPOSOTIKOD oL mePAapPaveTol ota ££060 10N TIKNG Aettovpyiag Kot d1abeomg
avoldeton g e&Ng:

OMIAOX MHTPIKH ETAIPIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

(Moo G o€ 1hades €)
MicBodoaia kot Huepopichio (51.487) (57.608) (49.187) (55.668)
Ynoype®Tikég EL6QOPEG KOWMVIKNG 0OPUALoNG (18.688) (17.354) (18.465) (17.164)
"E£0da mpoypappétov kabopiopuévev Tapoxdv (10.456) (25.639) (10.456) (25.639)
Xovoro (80.631) (100.601) (78.108) (98.471)

O Opthog v 31-12-2005 anacyorovoe kKotd péco 6po 1.347 (Mntpwn Etanpia 1.213) epyaldpevovg, évavtt 1.450
(Mntpwcr; Etanpia 1.322) g avrtictorymg nepiodov tov 2004.

19. AIIOXBEZXEIX

To cuvolikd K6GTOG amocPécewv mov mephapPavetorl ota ££0d0 SrotkmTikig Asttovpyliog Kot didbeong avaidetor wg e€Ng:

OMIAOXZ MHTPIKH ETAIPIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
(oo o€ rhadeg €)
Enevdioenv og akivnto (2.650) (3.134) (2.648) (2.636)
Evoopoatov oxwvnroromoeov (4.545) (5.701) (4.319) (5.242)
Avhra meprovotakd ototyeio (2.143) (1.837) (2.127) (1.829)
Xovoro (9.338) (10.672) (9.094) (9.707)
20. AOIIIA EEOAA
OMIAOZ MHTPIKH ETAIPIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
(oo d o rhrddes €)

Xpnuoromotmtikd 5000 1.354 1.181 1.354 1.112
"E&0da amd TOKOG GE avTAcPOMOTEG 1.540 1.502 1.516 1.360
"E&od0a. (Ecoda) amd tdkoug 129 0 0 0
SOVOANCYHOTIKES SLoPOpES 1.142 2.034 1.142 2.034
TIpoPréyelg emoQuAdY amoIThoEDY 500 12.137 500 12.137
Aowd 1.006 1.575 60 1.529
Tovoro 5.671 18.429 4.572 18.172
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Ta kovévAa Tov meptiappavovtor oto Aowmd EEoda € 1.023 . Tov Opidov katd v 31.12.2005 apopovv didpopa. £E0da
Buyopikdv

21. ®OPOX EIXOAHMATOX

ZOpomva e T0 QOPOAOYIKO VOUO, O POPOAOYIKOG GUVTEAESTNG TOL epapurolotav ot  ovadvopes Etapieg edg myv 31
Aexepppiov 2004 frav 35%. Me 1o vopo 3296/14.12.2004, 0 @oporoyikOG GUVTEAEGTNG (POPOAOYING TOV Emtyelpoemv Oa
pewdvetot otadtakd omd 35% og 25%. Zvuykekpipéva, yo tn xpnon 2005 o poporoykdg cuvtedestng petmbnke oto 32% ko

ywo. ) xpion 2006 Bo peiwbei oo 29%, evd amd ™ ypnon 2007 kot petayevéstepa o Sopopemdei ato 25%.

To 6hvoro Y10t POPOVG EIGOSNILOLTOG TTOV OTEIKOVILETOL GTIG OIKOVOLIKES KATAGTAGELG AVOAVETOL G EENG:

OMIAOX MHTPIKH ETAIPIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
(Moo o€ 1hradeg €)
DOpog 160N ATOG (TPEXOVTAG TEPLOSOV) 3.084 9.086 2.834 9.011
Avafarlopevog Popog 12.253 (2.640) 12.253 (2.724)
Zovoro 15.337 6.446 15.087 6.287

H EAMvic; @opohoyikr vopoBesion kot ot oyeTkég Ol0TAEES VITOKEWVTOL Og gpunveieg amd TG poporoykés apyés. Ot
Nidoeg eoOpov e16odMIaToc VIToPdriovtal g €TRoo Paon, aAld Ta KEPIM 1N ot {NUEG TOV SNADVOVTOL Y10 POPOAOYIKOVS
GKOTOVG TOPAUEVOVY TPOCOPIVEL EMG OTOL Ol POPOAOYIKES apYEG EEETACOVV TIG POPOAOYIKEG dNAdoELS Kal To. PiPAio Tov
@opoAoyoLpEVOL omdTe ekkafapifovtal Kot Ot GXETIKEG POPOAOYIKEG VTTOYPEMGELS. Ot poporoykés {niés, oto Pabud mov
avayvopilovtol amd TG POPOLOYIKEG apYES, HTOPOVV VAL XPNGHOTOINOODV Y10, TO GUUYTPIGUO KEPOIDV TOV TEVTE EMOUEVMOV
YPNOEMV TTOV AKOAOVOOVV TN XPNOT TOV CPOPOVV.

H Ebvuc Acpoliotikn A.E. €xet eleyyet amod Tig poporoyucés apyés edg kot ) xprion 2002. Ia tig yprioetg 2003 kot 2004 Eyet
koataféoet v v appdv 18139/26.5.2005 emotorn mpog v A.O.Y. ©.A.E.E. AOnvav yia dtevépyelo oporoyucov eAEyyoL.
Avagpopucd pe tig Quyarpikég g EBvikig Acpaiioticng A.E. €xet katabéoet v v’ apdp. [lpwt. 2734/26.5.2005 aitnon oto
A.EK. AOnvav yio. poporoykd Eleyyo g ovyyevoig Etoipiog «EYPQITH AEI'A» 1 omoia éyet eheyyOet péxpt to 2002 ko g
Etapiog «kAUDATEX EAAAX AE» n omoia £yet eheyyOet péxpt to 1998. H Buyatpucn g Etaupic, «GARANTA SAx, mov €xet
£0pa ot Povpavio dev Eyet eheyyDei pe TokTikd poporoyicd Eheyyo and to 1998.

Avogopikd pe o poporoykd €deyyo g EBvucig Acpoloticig Kdnpov Zomg Atd., £xovv vroPfinbei oto T'papeio Pdpov
Ew000M10tog eAEYEVEG OIKOVOIKES KOTAGTAGELS KAOE Xpriong, Héxpt kou T xpron mov €née v 31 AekepPpiov 2004. T ™
xpnon mov €Anée v 31  AsexepPpiov 2005 ot gleyuévec owovopikés kataotdoels Oo vmopfAndovv péypr 31.12.2006. H
NATIONAL MEXITIKH AXPAAIZEQN A.E. éyet eheyyOei g 31 Aekepfpiov 2002.

H Mntpun Etoupia Oswpet 6T €€l ekTANp®GEL TANPOS TIG POPOAOYIKEG TNG VITOYPEMCELS KoL EYEL EPAPUOGEL Le aKkpifeior OAEG
Tig datdelg g poporoykng vopobesiog. O Opthog ko 1 Mntpkr Etaupio Oswpet 0Tt éxet oynpatiost emapieic mpoPfréyelg
&vovtl Tov Tpdchetav eopwv mov mwOovOV Vo, TPOKOWOLV KT TOVG HEAAOVTIKOUG (OPOAOYIKOVS EAEYXOVS, Pdcel Tav
EVPNUATOV TOV POPOAOYIKDV EAEYXMV TPONYOVUEVOV ETMV KL TPOYEVEGTEPMV OIEPUNVEIDYV TV POPOLOYIKAV VOU®OV.

Emv mepintoon mov apopordynta arobepotikd g Mntpkhg Etoupiog davepunBovv otovg petdyovg, ovtd Ho vrokevtat og
@OpPO ELGOONUATOG LLE TOV 1OGYVOVTO QOPOAOYIKO GUVTEAESTH KOTE TNV MUEPOUNVIO TNG OLOVOUNG, EVM OTNV TEPIMTMON
Stavopng Tov vtoloimov Kepdmv 15 vEov dev Ba emiPAnbel pOpog £1G0dMLATOC.

22. KEPAH ANA METOXH

O YOAOYIGUOC TOV BAGIKOV KEPODV Ova LETOYN £XEL OC EENG:

OMIAOX MHTPIKH ETAIPIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
(Moo o€ rhadeg €)
Képdn (Zniég) petd amd eopovg 25.155 (22.679) 23.405 (22.214)
Mecootadpkog aptdudg petoxdv 87.603.975 70.224.667 87.603.975 70.224.667
Bookd Kol pEtopéva képdn katd petoy (Tocd o€ £vpd) 0,29 0,32) 0,27 (0,32)
Képdn (Znpieg) mov avaroyotv ot Mntpwy Etaupio 25.003 (22.490) - -
Képdn avé petoyfy mov avaroyodv ot Mntpiky Etarpio (tocd og supd) 0,29 (0,32) - -

Onwg avaeépetat otnv onpeioon 40 yo to Metoywd Kepdhato, o apBudg tov petoydv £xet Stapoponondet e&artiog mg
avénong tov Metoyucov Kepaiaiov.
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23. EIIENAYXEIX XE AKINHTA

Or enevdvoelg og akivita avoldovtor og eéng:

EONIKH

OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2005

OMIAOX MHTPIKH ETAIPIA
T'ineda kar Tineda kan
Owéneda Kmipwa Tovoro Owdmeda Kmipuw Tovoro
(Moo a o€ rhadeg €)
‘Evapén
Aéia xtong 48.550 81.960 130.510 48.315 79.898 128.213
Tvcompepéves AnooBéoelg kar Amopeimon 0 (14.639) (14.639) (14.571) (14.571)
Avanoopeotn Adia ktijong 01/01/2004 48.550 67.321 115.871 48.315 65.327 113.642
Méov:
Ayopég/TIpocbiikeg 0 55 55 0 54 54
Mzeiov:
AmbdoPeon neptodov 0 (3.134) (3.134) 0 (2.636) (2.636)
Avorndopeotn ogio krijong 31/12/2004 48.550 64.242 112.792 48315 62.745 111.060
Méov:
Ayopég/TIpocbiikeg 0 168 168 0 0 0
Meiov:
AmbdcBeon meptodov 0 (2.650) (2.650) 0 (2.648) (2.648)
Avarnoopeotn olio ktijong 31/12/2005 48.550 61.760 110.310 48.315 60.097 108.412
A&ia kmiong 48.550 82.015 130.565 48.315 79.952 128.267
Zvocopevpéves ATooPEécels kot Amopeioon 0 (17.773) (17.773) 0 (17.207) (17.207)
AvarndoPeotn olio ktijong 31/12/2004 48.550 64.242 112.792 48.315 62.745 111.060
A&ia xtong 31/12/2005 48.550 82.183 130.733 48.315 79.952 128.267
Tvcompevpéves AnocPécels kat ATopeinon
uéxpt 31/12/2005 0 (20.423) (20.423) 0 (19.855) (19.855)
Avanoopeotn alio ktiong 31/12/2005 48.550 61.760 110.310 48.315 60.097 108.412

O Ophog 6mwc MO avapépdnke oty Enueiwon 2.10, éxave ypnon g e€aipeong g mopaypdeov 17 tov AIIXIT 1 kot
é\aPe g 1otopkd KOoTOg TN Aoylotikny aio tng 01.01.2004 m omoio Mtav mepimov ion pe v €droyn afla mov
apocdlopiotnie omd ave&dptntovg extiuntéc. H eddoyn a&ia v 31 Agkepppiov 2005 kot 2004 dev Srapépet onpavTikd omd

avt g 1 lavovapiov 2004.

Ta €c0da and evoikia ovilBav yo ) ypnon mov €Anée v 31 Aexepfpiov 2005 oe € 6.893 yih. (€ 6.425 yih. v 31

Aexepfpiov 2004).

H Mntpucn Etaupia og ekmAnpwon vmoypedang g oo T0 VOLO Y10 aoPAAGTIKY Tomofétnon £xel eyypayel Tpoonueioon el
TV oakviTev g mocov € 184.438 yik. H aia tov axwvitav g avépyetar ota € 238.071 yik. (Enuewwoelg 23 kon 28). [lépav

™G PO UEl®ONG AVTHG dEV LILAPYEL GAAN dEGLELOT 1) £YYINGT| ETTL TOV OKIVITOV TNG EVAVTL AAADY VITOYPEDCEDV TNG.

Ta éc0d0a kot 6060, and peldhovtikd gvoikio tng Mntpucic Etapiog eivor:

5 ETH KAIL
MEXPI 1 ETOX 1 EQX 5ETH ANQ
(ITocd og UMadeg €)
"Ecoda and evoikio 5.940 19.032 23.415
"E€oda amd evoikio 1.678 7.304 6.212
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24. AZIOTI'PA®A AIAGEXIMA IPOX NMNQAHXH

OMIAOX MHTPIKH ETAIPIA
31/12/2005 31/12/2004] 31/12/2005  31/12/2004
(IMocd o€ Madeg €)
OMOAOT' A
Kpatikd 208.294 186.170 206.511 183.876
Etopucd-Eonypéva 110.657 72.697 110.657 72.697
ZYNOAO OMOAOI 2N 318.951 258.867 317.168 256.573
METOXEX
Ewonypéveg 90.260 36.206 90.260 36.059
Mn Ewonypéveg 30 28 30 28
XYNOAO METOX2N 90.290 36.234 90.290 36.087
MEPIAIA AMOIBAIQN KEDPAAAIQN
Ecwoteptkon 76.815 63.636 76.815 63.636
Kpatdv evtog E.E. 22.899 20.498 22.899 20.498
2ZYNOAO MEPIAIQN AMOIBAIQN KEPAAAIQN 99.714 84.134 99.714 84.134
AOITA 0 500 0 500
XYNOAO 508.955 379.735 507.172 377.294
25. AEIOTPA®A I'TA EMIIOPIKOYX XKOIIOYX
OMIAOX MHTPIKH ETAIPIA
31/12/2005  31/12/2004 31/12/2005  31/12/2004
(IMood o€ MGdeg €)
OMOAOT A
Kpatika 31.900 23.680 30.438 22.871
Etoupcd — Ewonypéva 117.380 109.743 117.380 109.743
2YNOAO OMOAOTI'2N 149.280 133.423 147.818 132.614
METOXEX
Ewonypéveg 13.830 11.063 12.229 10.683
Mn Ewonypéveg 87 87 0 0
ZYNOAO METOXQN 13.917 11.150 12.229 10.683
MEPIAIA AMOIBAIQN KEDPAAAIQN
Ecwtepicon 592 511 0 0
Kpatdv ektog E.E. 0 1.628 0 1.628
2YNOAO MEPIAIQN AMOIBAIQN KEPAAAIQN 592 2.139 0 1.628
2YNOAO 163.789 146.712 160.047 144.925
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26. EIIENAYXEIX XE XYNAEAEMENEYX ENIXEIPHYXETX

Ot cvppetoyés oe cuvdedepéves Etarpieg avolbovtor 6Toug mopakdte mivakeg wov deiyvouv Tig Hetaforés mov €xovv emélbet
o116 ouppeToyés amd v 31 AskepPpiov 2004 emc v 31 Aekepuppiov 2005.

31/12/2005 31/12/2004

Xdpa Edpag | % Topperoyis | Aoyrotiki Adia| % Zvpperoyis | Aoyrotiki Adia

Z'D],IHSTOXT’] (Iood o€ y1hadeg €)

SOCIETATE COMERCIALA DE ASIGURARE ELENO-

ROMANA GARANTA S.A. POYMANIA 93,265% 2,636 93,265% 2.636
EONIKH AZPAAIZTIKH (KYIIPOY ATA) KYIIPOX 89,089% 4119  89,089% 4.119
AUDATEX EAAAX A.E. EAAAAA 70,000% 1.061 70,000% 971
EYPQITH AET'A EAAAAA 30,000% 2.057  30,000% 1.935
NATIONAL MEZITIKH AXPAAIZEQN AE EAAAAA 95,000% 2.450

THvoho 12.323 9.661

To 95% twv petoymv g Etapiog National Meotikn Acearicemv AE ayopdotnke and ™ Mntpikn Etoupia to Noéuppio tov
2005 évavtt mocov € 2.450 yh. Katd cvvéneio n ypron 2005 etvor n tpdT Katd TV 0oiol EVOOUATOONKE GTIG EVOTOMUEVES
OIKOVOUIKEG KOTOOTAGELS.

Kopia and tig mopamdve covdedepéves Etonpieg dev eivar sionypévn og kémoo Xpnuotiotipo AEGV Kot Kotd GUVETELR OgV
VIAPYOVY GYETUCES YPMUATICTNPLOKEG 0EIES Y10l TIG EV AOY® HETOYES, MGTE VO VITOAOYIGTEL 1) €DA0YN 00, TV EXEVOVGEWDY GVTAOV.
H evomoinon tov Buyatpikav etoipidv yivetar cOpemva pe to AAIT No 27 (Olkn evomoinon), evad 1) Evomoincm g ouyyevovg
Etoupiog EYPQITH AET'A yiveton cOpeava pe to AATT No 28 (uébodog kaboprig 0éong).

27. EIIENAYZXZEIX I'TA AOTAPIAZMO AXPAAIEMENQN ZQHXE ITIOY ®EPOYN TON EIIENAYTIKO
KINAYNO (UNIT -LINKED)

H avdivon tomv enevdicemy Tov avaeépoval 6€ GOUPOANLN TMV OTOIMV O ACPAAMGUEVOG PEPEL TOV YPTLOTOOIKOVOUIKO Kivouvo
&xel og e€Ng:

OMIAOX MHTPIKH ETAIPIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
(Moo G o€ rhades €)
ApoiBaio kepdhono 255.924 187.254 255.598 187.018
Xpedypaga 35314 12.359 33.485 10.600
Mertoyég 1.900 723 0 0
Bpayunpd0eopeg tomobemoelg 6.693 8.307 0 0
Topeio kot Topeakd Isoddvapo 20.380 42.746 20.380 42.746
Aowég Tomofetioelg 185 119 0 0
XYvoro 320.396 251.508 309.463 240.364
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28. ENXQMATA INATI'TA HEPIOYXIAKA XTOIXEIA

H «ivnon tov evodpotov moyiov nepovcsiok®dv ototeiov tov Opthov péxpt v 31.12.2005 eppavifetor otov mivoka mwov

34

aKOAOVLOEL.
OMIAOX
"Emurha ko Belknidozig o
Iimedo kar Metagopika Aowog mebopiva axivita | AKivijtoron|celg v
Owoneda Kmipw Méca gEomhMopog TpitOv KOTOGKEVY Xovoio
(Moo d o€ rhradeg €)
"Evapén
A&la kmong 67.133 57.350 1.056 23.484 2.441 22.291 173.755
Tvcompevpéves AnocPécels kat ATopeinon 0 (15.796) (536) (18.274) (1.995) 0 (36.601)
Avanocpeotn Adia krijong 01/01/2004 67.133 41.554 520 5.210 446 22.291 137.154
Mgov:
Ayopég /Metagpopd 15 183 336 2.012 0 14.806 17.352
Mzeiov:
IMoinoelg (11) (1o1) 0 0 0 0 (112)
AmnodcPeon meptodov 0 (1.910) (113) (3.495) (183) 0 (5.701)
Avanoopeotn alio ktiong 31/12/2004 67.137 39.726 743 3.727 263 37.097 148.693
Mgov:
Ayopég/ Metagpopd 0 33.607 481 4.236 0 25.285 63.609
Mzeiov:
IMoinoceg/Metagopd (3.859) (6.733) (86) (240) 0 (32.599) (43.517)
AndcPeon meptodov 0 (2.117) (213) (2.074) (141) 0 (4.545)
Aowrd 0 0 0 11 0 0 11
Avanocpeotn aiio ktiong 31/12/2005 63.278 64.483 925 5.660 122 29.783 164.251
Avokegurainon
A&ia kmong 67.137 57.432 1.392 25.496 2.441 37.097 190.995
Yvoocopevpéves ATooPécelg ko Amopeinon 0 (17.706) (649) (21.769) (2.178) 0 (42.302)
Avarnoopeotn alio ktiong 31/12/2004 67.137 39.726 743 3.727 263 37.097 148.693
A&ia kmong 63.278 84.306 1.787 29.492 2.441 29.783 211.087
Yvocopevpéves ATooPécelg ko Amopeinon 0 (19.823) (862) (23.832) (2.319) 0 (46.836)
Avarnocpeotn alio ktiong 31/12/2005 63.278 64.483 925 5.660 122 29.783 164.251
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H «ivnon tov evoopatov mayiov aeplovctok®v ctoysiov e Mntpug Etapiog péypt v 31.12.2005 epeaviletor ctov

TVOKO TOL AKOAOVOEL.

O Outhog emédete Yo ToL 01KOTEDA KoL Ta KTAPLOL va. Kével xprion g e€aipeong g mapaypdeov 17 tov AIIXIT 1 kot va
APl oG 10TopKd KO60TOG TN BewpnTikn adio KTNONG TO AOYIOTIKO VPIGTANIEVO VITOAOTO TO omoio NTav ico pe v €0Aoyn
a&io v 1 Iavovapiov 2004 (Bewpnrikr aio KTHoNG) KoL T0 0moio TPocdiopiotnke amd EKTIUNTEG He KATAAANAES neBddovg
amotipunong avaioyo pe T @UOoT Kot T ¥pron TeV ekTiundéviav mayiov otorysimv.

Tmyv a&io ktmong Tov Aoyoplaopod “ I'Mmeda kot Owonedo ” meprapfBavetor 1oco € 6.249,6 yiAh. TOv 0QOPE OKOTESO TG
Erapiog ( owomedo EAAqvikov — 35™ 0800 ). 1o ev AMoym oxivito o Opyaviopdg Tyodkdv Krpiov ( O.Z.K. ) pe Bdon
andgaon TV Yrovpyeiov Ouovopkdv kot E6vikng Modeiog kot ®pnokevpdrov yio omaAloTpi®ot Tov eV AdY® OtKoTESoD ,
mpoéPn oe avéyepon Ktpiov. H ev Adym amdpaon pe evépyeteg g Etarpiag axvpddnke pe dikaotikn amdeacn. Katdrw avtod
avolnreitan cvpPipactiky enilvon g Swpopdg kot eEgtaletan 1 Topay®pnon ek pépovg tov O.X.K. akwvitmv 1 axwvitov iong
a&iag, aAdg Oa kivynBet dikaotikn dradkacio kotd tov O.Z.K.

Ot Topamdve eneénynoels KOADTTOUY KTl T0 HEYOADTEPO HEPOG Kot Tov Opido KabdG dev VIAPYOVY GNUOVTIKEG KIVOELG OTA.
gvedpoto Taylo Tov Opilov mépa antdv g MnTpikig.

H Eropia ot ypnon 2005 modinoe to axivitd g ent g 0000 Méphv apiBp.6, molvdpoen owodopr, Mntpomdreng 5,

£Bdopog 6pogog kar BovAng 7, 1% dpogog évovtt cuvolkod tupotog € 16.782 yik. Ta oyetikd ££080 TG ayopammAinciog
ovTdV KarofAntnkay amd Tig ayopdotpieg Etarpies. To mpaypatonomBév képdog € 6.192 yik. mepihapfiévetot ot £6000.
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MHTPIKH ETAIPIA
"Emurla ko Beltidozig o
imedo ko Metagopika Aourog pedopiva axiviita | AKIVIjTOTOM 6ELG VT
Owomeda Kmipw Méca gEomhMopog Tpitov KOTUOKEVT Xovoio
(IMocd o€ Uadeg €)
"Evapén
A&ia xtiong 67.127 56.270 833 23.043 2.441 22.291 172.005
Yvoocopevpéves AtocPécelg kol Amopeinon (15.456) (480) (18.045) (1.995) 0 (35.976)
Avanocpeotn Adia ktijong Evapéng 01/01/2004 67.127 40.814 353 4.998 446 22.291 136.029
M) éov:
Ayopic /Metagopl 0 69 305 1.268 0 14.806 16.448
Mzeiov:
TwAinoeg (11) (101) 0 0 0 0 (112)
AmodoPeon mepodov 0 (1.910) (79) (3.070) (183) 0 (5.242)
Avanoopeotn alio ktiong 31/12/2004 67.116 38.872 579 3.196 263 37.097 147.123
M éov:
Ayopéc/ Metagopd 0 32.599 447 3.683 0 25.285 62.014
Mzeiov:
IMoiicelg (3.866) (6.725) (82) 0 0 (32.599) (43.272)
AmodoPeon mepodov 0 (2.111) (155) (1.912) (141) 0 (4.319)
Aourd 0 0 0 11 0 0 11
Avarnocpeotn alio ktijong 31/12/2005 63.250 62.635 789 4.978 122 29.783 161.557
Avoxkegurainon
Aé&ia kmong 67.116 56.238 1.061 24.400 2.441 37.097 188.353
Yvoc0pevpéves ATooPécelg kot ATopeinon 0 (17.366) (482) (21.204) (2.178) 0 (41.230)
AvanooPeotn alio ktiong 31/12/2004 67.116 38.872 579 3.196 263 37.097 147.123
A&la kmong 63.250 82.112 1.503 27.994 2.441 29.783 207.083
Yvo00pevpéves ATooPEcelg kKat ATopeinon 0 (19.477) (714) (23.016) (2.319) 0 (45.526)
Avarnoopeotn alio ktiong 31/12/2005 63.250 62.635 789 4.978 122 29.783 161.557



EONIKH
OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2005
29. AYAATIIEPIOYZIAKA XTOIXEIA

To vrdlouto Tov Aoyoplacod aeopd o avarndcPesto TOGd TMV AOYIGUIK®OV TPOYpapdtev Tov Opilov kot g MnTpiknig
Etaipiog tov omoiov n xivnon €xet og e&ng:

OMIAOX MHTPIKH ETAIPIA
(Moo @ o€ rhadeg €)

"Evapén
A&ia kmong 7.607 7.570
Yvooopevpéves ATooPécelg ko Amopeinon (3.290) (3.258)
Avanécpeotn Adia ktiong 01/01/2004 4.317 4.312
Mgov:
Ayopég 1.625 1.581
Mzeiov:
Amdofeon neptodov (1.837) (1.829)
ZovorLoyLoTikEG ALQopEg 5 0
Avanécpeotn Adia ktiong 31/12/2004 4.110 4.064
Mgov:
Ayopég 3.731 1.607
Mzeiov:
Amdofeon neptodov (2.143) (2.127)
Kabapég Zuovarhaypotikég Alopopis 10 0
Avanéopeotn Adia ktiong 31/12/2005 5.708 3.544
Avoxepuraioon
A&ia kmong 9.237 9.151
Yvoompevpéves AnocBéoelg kar Amopeinon (5.127) (5.087)
Avomoopeotn Adio ktiong 31/12/2004 4.110 4.064
A&ia ktong 12.963 10.758
Xvocopevpéves ATooPéoelg kot Amopeinon (7.255) (7.214)
Avanéopeotn Adia ktiong 31/12/2005 5.708 3.544

H vrepa&io mov npoékvye katd v e&ayopd g Etapiog «NATIONAL MEXITIKH AXPAAIZEQN A.E.», aviAfe oe
gupd € 2.086 yh. ko kotoyopninke otov mapdvta Aoyapacpd tov Evepyntikod tov Evomompévov Isoloyiopov g
ayopaotpog Etarpiog. Xtov 1ooloyiopd g Mntpiknc mepiapfavetar oty a&io kmoewg oto Aoyapracpd (Erevdvcels o
ouvdedepéveg emyepnoelg). H ayopdotpia Etoupio €xet v vmoypedcn vo ektind 10 avoktoylo mocd g vaepadiog,
TOVAGYLOTOV £MNGIOG, Yo va. Slomiotdoel TV Vrapén, Toydv Npuds, omopeidoems ™G o&iog avtmg.

30. ANABAAAOMENEX ®OPOAOI'TKEX AITAITHZEIX/YIIOXPEQXEIX

O avaPorropevos popog avtioToyet £§ oAokAnpov ot Mntpin Etarpia kot €xel g e&ng:

OMIAOX I MHTPIKH ETAIPIA
31/12/2005  31/12/2004 31/12/2005 31/12/2004
(IMocd o€ Gdeg €)
Avompocapioyn anocBECEDV GVAMY TEPLOVGLOKMY GTOLYEIMV 154 288 154 187
TIpoPréyelg yio emopodeis amartnoelg 2.338 3.034 2.338 3.034
ZuvTa&lodoTIKEG Kot GANES ToPOYEG HeTd TV 080 amd TV vanpesio 3.443 6.865 3.443 6.865
Acparotikég TIpoPrdyelg 49.520 0 49.520 0
Anartioeig 06 avaparhopevovs popovg 55.455 10.187 55.455 10.086
AvVOmpocopproyr EVOOUOTOV Toyimv 1.547 451 1.547 451
Avompocoppoyn aéiog enevddcemy oe akivnta 711 711 711 711
A0OWEG TPOCOPLVEG S10POPES 225 283 225 199
Ynoypedoseig and avapaiiopevovg popovg 2.483 1.445 2.483 1.361
Xovoro 52.972 8.742 52.972 8.725
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31. AITAITHXEIX AIIO AXOPAAIEMENOYX

Ot anottnoelg amd aoPOAMGUEVOVG apopodV GE OTOLTHCES amd To oc@oiiotiple cupPoraio mov ekdOOMKaY €M TNV
nuepounvio. GHVTAENG TV OIKOVOUIKMV KOTOOTACE®DY KO TOPAUEVOLV AVEICTPAKTO. Xe TEPINTOON TTOL 1 £IGTPAEN TOVG eV

KotaoTel Suvatn eviog TV TPOoPAETOUEVOV 0piV, TO GUUPOANIO AKLPAOVETOL 1] dideTan EvTokn 1 dtokn mTpdchetn TioTWOT).

To vadrowmo TV arToEMV AVOAVETUL OG EENG:

OMIAOX MHTPIKH ETAIPIA
31/12/2005  31/12/2004 31/12/2005 31/12/2004
(ITocd o€ rhadeg €)
AnoutnoeLg and XpedoTeg aoQaAcTpOV 208.778 186.295 195.948 182.361
TIpoPreyn eMGEAADY YPEVCTOV OAGOAAGTPOV (12.186) (12.499) (11.279) (11.792)
Xovoro 196.592 173.796 184.669 170.569
32. AIIAITHXEIX AIIO ANTAX®AAIXTEX
To vdéroumo TV anuToE®V avVaADETL OG EENG:
OMIAOX MHTPIKH ETAIPIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
(Moo o€ rhades €)
ATotoELG oo avTaoPoMoTEG 0TI TAnpwieiceg amolnmoelg 16.084 7.628 16.084 6.809
ATOUTNGELS IO OVTUCPOAOTEG OTIG AOPUMOTIKEG TPOBAEVELG 62.737 96.787 50.536 89.651
Xovoro 78.821 104.415 66.620 96.460

O1 avtaoPaMoTég avolapavouy PEPOG TOL oPAMEOUEVOD KIVOUVO EVAVTL TPOUNOELNS, EVE GUUUETEYOVV OTIS AmOlNUMOELG
KOl 6T0, 0GPOMOTIKG amofeaTIKA.
33. MPOMHGOEIEX KAI AAAA EEOAA TAPATQI'HE EHOMENQN XPHXEQN (DAC)

H xivnon tov vohoinov €xet g e&ng:

OMIAOZ MHTPIKH ETAIPIA
AX®AAEIEX TENIKEX AX®PAAEIEX TENIKEX
ZQHX AX®AAEIEXZ Zibvoro ZQHZ AX®AAEIEXZ Tovoro
(ITood og phadeg €)
TIpopnOgies ko Grra ££0da TOPAYWYNG ETOPEVOV YPIGEQY
(DAC) 31/12/2004 37.888 15.801 53.689 37.720 15.150 52.870
MpopnOcies kon Grra £E0da TUPAYYNG ETOPEVOV YPIGEQY
(DAC) 31/12/2005 39.143 15.970 55.113 38.817 15.264 54.081
34. AOIIIEX ATTAITHXEIX
O1 howég amontioels avaivovtot og eENg:
OMIAOXZ MHTPIKH ETAIPIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
(Hocd ot hrades €)
TpomAnpwbévta £Eodal 8.475 10.227 8.475 10.349
TpoxotaBoAés POV Kot AOTEG OmaUTHOELS 0td POPOLG 4.806 5.185 4.806 5.185
AeBovAevLEVOL TOKOL Kot TTPOLNOELES 14.799 13.871 14.799 13.871
Aowd elompoKTtéa £6050 20.427 21.085 19.919 20.248
Tovoro 48.507 50.368 47.999 49.653
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35. AANEIA ZE TIPOXQIIKO,AXPAAIXTEY KAT AXAOAAIXMENOYX ZQHX

To vérowmo agopd €€ ohokAnpov ) Mntpikn Etarpia ko avokveton g e€ng:

31/12/2005 31/12/2004
(IMood o€ MGdeg €)
AANEIA XTO IIPOXQITIKO —XE YYNEPIATEXY
Ipocwniké — Kataveiotikd 3.560 2.992
2TEY00TIKG 14.543 14.390
Zuvepyatmv 4.049 5.229
Xovoro 22,152 22.611
36. TAMEIO KAI TAMEIAKA [XOAYNAMA
To vrohouro Tov Aoyoplacpob avordeTal ag eENG:
OMIAOX MHTPIKH ETAIPIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
(IMood o€ 1Gdeg €)
Taueio 3.197 541 3.066 120
Katabéoelg dyeng 7.376 54.572 5.619 52.619
Korabéoeig mpobeopiog o€ MoTOTIKG W3pVHOTH 294.052 254.554 278.353 240.416
Ziovoro 304.625 309.667 287.038 293.155

O1 kotaBéoelg og tpaneleg tokilovtan pe Kopawvopeva exttokia mov Pacifovial ota pnviaia exttokia kotadéoemv tpaneldv.

37. MAGHMATIKA ATTIOOEMATA KAI TEXNIKEX ITPOBAEYEIX

To vdrowmo TV Aoyaplacpdv avoldovtor o¢ eEng:

OMIAOX
ANAAOLTA ANAAOTIA ANAAOTTA ANAAOTIA
OMIAOY ANTAZ®/ZTON ZYNOAO OMIAOY | ANTAZ®/ZTON ZYNOAO
31/12/2005 31/12/2004
(ITocd o€ 1adeg €)

AIIOGEMATA ZQHX
Avoroylotikd omofépoTa 686.600) 2.068] 688.668 645.348] 992 646.340]
Exkpepeic amolnumoeig eni dnimbeiodv (npuodv 32.656] 1.287 33.943 29.688 733 30.421
AOéG 00POMOTIKEG TTPOPALYELG 7.043 20] 7.063 7.084] 21 7.105

726.299 3.375] 729.674 682.120] 1.746 683.866]
AITIOOEMATA AXPAAIZEQN ZHMION - AYTOKINHTOQN
Mn dedovievpéva acpaMoTpo 64.783 726 65.509) 68.539] 2.192 70.731
Exxpepeic amolnuiooeig eni dnimbetodv (npmdv 236.499 13.655 250.154 180.553] 14.295 194.848

301.282] 14.381 315.663| 249.092 16.487 265.579
AITIOOEMATA AX®PAAIZEQN ZHMIQN AOIIIOI KAAAOI
Mn dedovievpéva aopaMoTpo. 59.330, 21.961 81.291 43.631 25.101 68.732]
Exxkpepeis amolnuioocetg eni dnimbetodv npuodv 36.044 53.376) 89.420, 28.305] 50.285 78.590]
Aoutég ac@aMOTIKEG TPOPREYELS 684 0| 684 442 442

96.058 75.337 171.395 72.378 75.386 147.764

Xiovoro 1.123.639 93.093 1.216.732 1.003.590] 93.619 1.097.209]
Ac@uleTikég TPoPrEYELS aoQULicEDV (ONG TOV 0 AOPUMGHEVOS PEPEL TOV
enevéuTIKé kivovve (UNIT LINKED) 320.396 0| 320.396 251.508 0 251.508
XYNOAO 1.444.035 93.093 1.537.128 1.255.098] 93.619 1.348.717]
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MHTPIKH ETAIPIA
ANAAOTITA  ANAAOTIA ANAAOI'TA  ANAAOTIA
ETAIPIAX ANT/ZTQN YYNOAO ETAIPIAX ANT/ETQN LYNOAO
31/12/2005 31/12/2004
(Moo a o€ 1hrades €)

AIIOOEMATA ZQHX
AvoroytoTikd amodipota 684.762) 701 685.463] 635.643 818 636.461
Exkpepeic amolnpumoeig eni inimbeiodv {npuodv 32.311 538 32.849 28.906 734 29.640
Aoutég ac@aMoTikég TpoPAEYELS 7.038] 0] 7.038 7.081 0] 7.081
Xovolo amofepdTov (ong 724.111 1.239 725.350] 671.630) 1.552 673.182
AITIOGEMATA AX®AAIZEQN ZHMIQN AYTOKINHTOQN
Ac@uMoTIKEG TPOPALYELG U1 SESOVAEVHEVOV aCPAAGTPOV 62.689) 726 63.415) 68.539) 2.192 70.731
Exkpepeic amolnmocelg eni Sniwbeicdv {npudv 234.455 12.699 247.154 180.553] 14.293 194.846|
ZOVoLo amo0EPNGTOV YEVIKAOV UGYUAAGEDV GUTOKIVITOV 297.144 13.425] 310.569 249.092 16.485] 265.577
ANTIOGEMATA AX®AAIZEQN ZHMIQN - AOIIIOI KAAAOI
AopaMoTikég TPOPALYELS U1 SESOVAEVHEVOV OGPOAGTPOV 53.821 14.947 68.768] 39.535 22.140 61.675)
Exkpepeic amolnboelg eni dniwbeicov {npudv 34.539 51.282] 85.821 27.690 49.474 77.164
Xovoro 88.360 66.229 154.589) 67.225 71.614 138.839

1.109.615 80.893 1.190.508] 987.947 89.651 1.077.598
Ac@aioTikéig TPpoPréyelg ac@aricewv LONG OV 0L AGPUMGUEVOL PEPOVY TOV
£mevdLTIKG Kivévvo (UNIT LINKED) 309.463 0 309.463 240.364 0 240.364
LYNOAO 1.419.078 80.893 1.499.971 1.228.311 89.651 1.317.962|

"Edeyyog endpkerog ao@oiloTik®@V amodepdtov (“Liabilities Adequacy Test”)

Apyng yevopévng v 1 Iavovapiov 2005, pe v vioBémon tov ATIXIT 4 “Aceoiictipra Zopporae”, o Opthog dievepyet
e€€taom ENAPKELNS TOV AGPOMOTIKOV amobepdtov, £Tol dnmg avtd vroAoyilovtal GOUE®VE PE TNV EAANVIKY ACQOALCTIKY
vopoBeoio kat tn vopobesio Tov AAOV Yop®dV 6TIS 0moieg ot Buyatpicég Tarpieg dpacTnPLONTOOLVTUL 6€ KAOE Muepopunvia
GUVTOENG TOV OIKOVOUIK®OV KOTAGTACEWDV.

Ot emmAéov voypPeDTELS TOL Tposkuyay Kotd TV 11 lavovapiov 2005, aviibav cg € 173.000 yik. yo tov Khddo ong Kot
0POPOVGAY GTN| CUUTANPOUOTIKY KAAVYN e£66mV vosokopelokng mepiBaiyng kot o€ € 63.000 y1A. yio Tovg KAASOVG (v,
T0. 07010, 0POPOVGOY GTOV KAGLGO OVTOKIVIT®YV, Kol 0OENGAY TO VITOAOUTO TOV OCPUAGTIKMOV amodeUdT®mV TOV
vroloyicOnkav Baoet ™ eEMANVIKNG AGQAAGTIKNG Vopobesiog, [e aviiotoyn Hetd and eopovg enifdpuvon tov iov
Keparaiov tov Opidov kotd € 169.500 yil.

211 ouvExeln TEPLYpAQeTaL 1| dSodtkacio Tov papproctnke yuo v e&étaon endpketag g 31 Aekepfpiov 2005 ko Ta
OTOTEAECLOTA TNG EEETAGT|G VTG,

A. Khadog Zomg

Ta aceolotikd Tpoypappate mov gumintovv oty dpactnprotnta tov Kiddov ta&voundnkav avédioya pe m @ovon tov
avTioTOY OV KOAOWYEWDV GE TEGOEPLS KOPLEG KATNYOpPlES:

1. Aropura  mopadooioka mpoypluuato. (omAy acpdleio Qavaron, pukty, ovviall0d0TIKO TPOYPOLLO. e TOUUETOXT OTO. KEPON

H &&étaon PaocicOnke omv avélvon g gvaichnociog tov vmoypedoemv o HeTOPOrEG TV POCIKOV TOPAUETPOV
amotipumong, dnAadn g Bvnodmog, TV ETtToKi®V Kot Tov €£0MV, Yo TNV TPOPAETOUEVT VDITOAETOUEVT] SIGPKELD TOV
aceolompiov copforainv. ATo TV TopATdve S10dkacio deV TPOEKLYE 1 AVAYKT) OYNUATICLOD EMTAEOV 0OOEUOTOC.

2. Aropukd. oopaliotipio, (NS IOV 01 OPOMOUEVOL PEPOVY TOV EXEVOVTIKO Kivovvo(unit-linked) :

Avalvbnkov t6c0 ot kivduvor mov oyetilovion pe TG Pookés mapapéTpovs (Bymopndmta, €mMTOKI0) 660 KOl QVTOl TOV
oyetilovton pe Tig eyyunuUEves TapoyES ot ANEN TV acaMotnpiev cupfoAaiwy.

Kot 6g vt v katnyopia dev Tpoékuye avayKn GYNUOTIGHOV EMTAEOV amobEpaTOC.
3. Zvvtaiotyor (6vvtoll000TiKG TPOYPAUUATA) TTOD TPOEPYOVTAL OO OUAOIKG, coufioraio TS uopenc DAF:

And Vv epopuoyn oaviroyng pebodoloyiag pe to atopkd oo@oAlcTiplo (HE HOVI SlpOPOTOiNCT MOV POPE GTOV
napdyovio TV €£60mV, 0 0moiog dev EMNPEALEL TN GLYKEKPIUEVT] KOTNYOPio) TPOEKLYE 1 ovayKn emmAéov amobépatog,
vyoug € 2.800 yid. H xaBapny emPapuvon tov arotedeopdtov ypnong 2005 Aoym g ertmiéov tpdPieyng sivor € 2.100 yil.
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4. Zourinpwuatixn kaloyn eodwv voooxousiokng mepifolyng

TNo ™ dievépyeia g e€étoong AEONKaY VoY EKTIWAOELS Y10 TIG HEAALOVTIKES OKVPDGELS TV cVpPorainy, v avénon
TOV ACQUAGTP®V, TOV Tpikd TANOmpLopd kot v avénon tov e£6dov dwuyeipiong.

Katd m devépyeta g a&ordynong g 31 Aekepfpiov 2005 dev mapatnpnOnke ovclooTiky S1apopoToincT TV GLVINKOV
og oyéomn e eketveg mov emkparovoav v 1 Iavovapiov 2005. Katd cuvémeio 0 vTOAOYIGHOG TV EMTALOV VIOYPEDCEMV
katéinée otig € 173.000 yA., o6 e To omoio elyxe emPapuvvlet n kabapn B¢on v In lavovapiov 2005, ywpig enintoon
610 anoteléopata ypnons tov Opitov ywo to 2005.

B. K)hddor Znmov

‘Ocov apopd 6ToV KAAGO OVTOKIVATOV, EXEEEPYAOTNKAY 10TOPIKA OES0UEVO. PAGEL TOV OAVOAVTIKOV KIVIOEDV OVO, TEPITTOOT)
{nids, yio kéBe étog atvyniuatog amd to 2000 g kot to 2005. Ot (npuég ta&voundniay oe Tpelg evpeieg Katnyopiec: Tig
VAKEG Cnpiég aoTikng gubvvIg, TG copatikég PAABEG aoTikng evBivng Kot Tig Aowmég TeptTdoelg (tov KAGSov yepoainv
oYNUATOV) TANV acTIKNG eVBVVNG. ATd TV opdda TV COUATIKOV PAaBOV £apédnkay Kot OVTILETOTICTNKAY LELOVOUEV
o1 TepTOCELS pe amolnpimon peyahvtepn tov € 250 yk. Ta t1ig katnyopieg {npidv mov dnpovpyndnkay, papuocTnikay ot
KAaoowés péfodol TPoPOAG TV GLGCMPEVUEVOV TANP®UDV, TOV GUVOAKOD KOGTOLG AQUBAVOVTOG LIOWN TNV €THOLN
HeTaforn TV TPoPAEYEDMY Kot TOV HEGOV KOGTOVC.

Katd ) dwdikooio avt, eMedn vadyn n evicyvon tov tpofAéyemv ekkpepdv oy mov EAofe xdpa 6 PeYGAN EKTOoN
katd o 2005, Bdoet g EAMNVIKNAG 0GQOMOTIKNAG VOHoOesiog Kol oTa TANIGLO TG GLGTNUATIKOTEPNG avadedpnong Tav
v og exkpepomro. H evioyvon avtr gixe ©g cvvénelo v KGALYN HEYOADTEPOL HEPOVS TOV GUVOMKDOV AGOUALGTIKMOV
VIOYPEDCEMV, TOL VIOAoYicONKav Pdoet g e&étaong endpkelog TG AoPAAGTIKNG vroxpéwang e 31 AekepPpiov 2005 oe
oyxéon e avtd mov eiye kolvedel mv 1 Iavovapiov 2005. Kotd cvvénewa, 1 evomopeivovsa LIOXPEMON aVEPYETOL GE
€24.212 .

38. AOIIEX YHOXPEQXEIX

Oleg o1 vmoypedoelg eivar Bpoyvmpdbecpes kot g ek ToHTOL Ogv amarteiton TpoeEOEANCT KATA TNV MUEPOUN VIO, TOVL
16oAoylopov. H avaAvon tmv vIoypedoemv anTtdv mopovclaleETol GTOV TOPUKAT® TIVOKOL:

OMIAOXZ MHTPIKH ETAIPIA
31/12/2005 | 31/12/2004 31/12/2005| 31/12/2004
(ITood o€ 1Gdeg €)
"E&oda minpwtéa Kot £6080 ETOUEVMV YPNCEOV 14.086 13.361 12.633 11.222
TIpopnBeteg kat ToKOL TANPOTEOL 68 7.206 0 7.206
[Mototég ko TpounBevté 3.822 280 3.113 0
Opehopeveg apoPeég kot ££0d0 TPOSHOTIKOD 135 80 0 5
Ymoypedoes and @Opovg Kot TEAN 20.490 25.999 20.308 25.831
DOpog €160 OTOG 1.922 1.474 1.593 1.043
Mepicpata TAnpmtéo 159 252 159 252
Ynoypehoelg amd el0mpasels yio Aoyaptacud tpitov 2.040 22 2.016 0
Opehég mpog 10 ANpOGLo Kat ETLYEPNOELS TOL ANpociov 4.819 0 4.795 0
Ogehdpeveg omoinUOGES AOY® AmOAICEMY 0 8.633 0 8.633
Ynoypehoeig and opadikd emevovtikd cupforate DAF 141.393 0* 141.393 0*
Aowég Ynoypemoeig 5097 7.975 4565 7.975
Aowrég IpoPréyerg 1.888 13 1.888 0
Xovoro 195.919 65.295 192.463 62.167

(*) Ta onuelovpeva pe aotepioko mood ™ xpnong 2004 yia va eivor cuykpiciua pe ta avtictorya g xpnong 2005, tpénet
va ANeBet vedyn n mepintowon 11 g onueioong 4 kadng kot 1 onueinon 46.
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39. YIIOXPEQXEIX ITAPOXQN ITPOX TO ITPOXQIIIKO

Me 1o copforata 2361, 2740 mov €yet exddoet 1 Mntpwiy Etaupio katafdiietor epdnof mapoyn oe kdbe epyaldpevo katd
mv omoympnon Tov and v Etapia ektdc kot av 1 anoydpnon tov ogeiletal oe Lepikn 1 OAKN aviKavOTNTa omd atdynia
N acBévela kat éyel elonpdet 1 Oa elompdel LEAMOVTIKA GYETIKY TOPOYN YO TV OVIKOVOTNTA TOL amd opadikd cupoiaio
mov €yel emiong ekdmoel N Mntpik). Me ta ovpPorote avTd KOADTTOVTOL 1] HOVIUT OAIKY avikavotnta and achévela, o
0dvatoc Kot 1 Loviun OAKN 1 HEPIKT] OVIKAVOTITO OO OTOYMLLOL.

To VOO TV VILOYPEMGEMY OvaADETOL OG EENG:

OMIAOX MHTPIKH ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
(IMood o€ adeg €)
Migov: Tlopovoa a&ia yPNHUTOSOTOVUEVOV VIOYPEDCEDV 84.602 93.874 84.602 93.874
Meiov: (Evhoyn a&io meplovclokdv 6Tolyeimv TpoypaLpatos) (7.674) (28.898) (7.674) (28.898)
Migov: Tlopovoa a&io pun ¥PNHOTOSOTOVUEVOV VIOYPEDCEDV 20.901 31.447 20.776 31.452
Avoroyiotikd képdn/(npieg) pn avayvopiodévra (21.991) (9.775) (21.991) (9.775)
Mzsiov: (Kdotog mpoinnpesiog pn avayvopiopévo) (747) (800) (747) (800)
ZovrellodoTikd Tpoypappata 75.091 85.848 74.966 85.853
Ta ££0d0. TPOYPAUUATOV KAOOPIGUEVOV TAPOYDY TOV £XO0VV
KotoyopnOel ota anoteléopoto avarboviatl og akorovbwg:
Koaotog tpéyovoas vanpesiog 4.037 3.160 4.037 3.160
Kéotog emtoxiov 5.290 3.874 5.290 3.874
Avoypevopevn amdd0ooT TEPLOVGLOKMV GTOYEIMV 977) (1.146) 977) (1.146)
Kootog npoiimnpeosiog mov avayvepicdnke oty nepiodo 57 0 57 0
Aowd 2.049 0 2.049 0
10.456 5.888 10.456 5.888
Boowéc Iapadoyéc
Emtokio npoe&dpinong 5.0% 5.0% 5.0% 5,00%
Avopevopevn omdd00n TEPLOVGLIKMY GTOYXEIMV TPOYPAUUUTOS
opadikdv cvpporaiov DAF 4.5% 4.5% 4.5% 4,50%
Tlocootd perhovtikig avénong uebmv 4.0% 4.0% 4.0% 4,00%
TTocootd perdovtikng avénong cuvidéemv 2.5% 2.5% 2.5% 2,50%

40. METOXIKO KE®AAAIO, ATTOOEMATIKO YITEP TO APTIO KAI TAIEX METOXEX

To Metoywd Kepdrawo g Mntpucmg Etopiag v 01 Iavovapiov 2004 avepyotav oe € 114.762 yh. Swipepévo oe
57.380.800 ovopaotikég Hetoyés, pe ovopaotikn o&lo €2 kabe petoyn. H Tevicn Zuvédevon g 30 Maptiov 2004 evékpive
™mv avénon Tov HETOYIKOV KEPAANiov ™ Mntpikhg kotd mocd € 100.416 ykh. pe avénon g ovopoaotikng a&iog kabe
petoyng amd €2 og €2,5 wan exdodnkav 28.690.400 véeg OVOLOOTIKEG HETOYEG KOL TN OLOVOUT 5 SPEAV VEDV UETOXDV Yo
KkG0e 10 maAoég petoyég omd KeQAAOTOINGT 160TOGT VIEPAEING TOV TPOEKVTTE A THV AVATPOGAPLOYN TG a&ing aKviT®V
obppovo pe ov N 3229/2004.

H "Extaxtn Fevikn Xvvédevon g Mntpwng Etoupiag, g 2ag Noepuppiov 2005, evékptve v adEnon tov HETOYIKOL NG
Keparaiov pe v Kotofoin petpntdv Kotd mocd €129.106 yh. pe v ékdoon 43.035.600 véwv peToydV, OVOUAOTIKNG
aflog € 2,50 exdotg kot Tiun exdocewg € 3, n Oe Swwpopd peTa&d ™G TG €KOOCEMG KOL TNG OVOUOGTIKNG &Yel
cuumepNEOel 6T0 amMOOENNTIKO VTEP TO GAPTIO HE OKOTO TO GUVOAO TOL HETOYIKOV KePaAaiov va avéldel g € 322.767 yil.
Ot madotol pétoyot eiyav to dikaimpa Tpotipunong pe avaloyio 5 véeg petoyég mpog 10 molaiéc.
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41. AIIOGEMATIKA

To amoBepaticd avaivovtor og e&ng:

OMIAOXZ MHTPIKH ETAIPIA
31/12/2005 I 31/12/2004 31/12/2005 I 31/12/2004
(oo a o€ rhades €)
Toktikd amodepatikd 25.110 25.126 25.074 25.074
Ewdwd amobepatikd 17 169 17 23
"Extoxto arnofepotikd 1.205 1.205 1.205 1.205
AmoBepoticd avompocappoyng a&iog akviTev 0 1.836 0 1.836
AmoBepoticd avomposappoyns atiog dabéciumv Tpog TOANon a&loypapnv 18.577 33.818 18.577 33.818
Aopordynto, amofepotikd sWIKOV S1oTdEemv VOpmV 5.000 5.000 5.000 5.000
AnoBepatiké amoAlaccopeve g poporoyiog £50d0 2.371 2.371 2.371 2.371
Anofepatikd amd 5080 poporoyndivia Katd £181kd TpOTO 832 832 832 832
Ao amofepotikd 4221 1.834 1.934 0
XYovoro 57.333 72.191 55.010 70.159

Taxtiké Amolsuatino: Bdoel tov EAAnviko0 epmopucov vopov, ot Etaipieg amarteitor va oympoatifovv 1o 20% tovrdyiotov tov
emoiov kabapdv tovg Kepddv, Onmg avtd amewkovifovtar ota AoyioTikd PifAic, oe ToKTIKO amobepoTikd, péplg OTov TO
GLGOMPEVUEVO TOGO TOV TOKTIKOD moDEUATICOD YiVEL TOVAGYIOTOV 160 LE TO TETPATAAGLIO TOV UETOYIKOV Ke@aioiov. To avotépw
amofepatied dev dvvator va dtavepn et kotd tn didpketa Asttovpyiog e Etarpioc.

Eidika Amolsuotina: To edwd amobepotikd €yovv oynupotiotel pe Paon ddpopovg EAANvikovg vopovg. Topemvo pe thv
EXMnvikn @oporoyikn vopofesio avtd to amobepotikd eEoupohviol Tov pOpov €1600NIOTOG, VIO TNV Tpodndbeon 6Tl dev Oa
SwavepnBobdv otovg petdyovs. H Etaipia dev mpotibetat va Stoveipel T cuyKekpéva omobepoTikd Kol ETOUEVAS GOLEMVA LUE TO.
opllopeva oto oyetkd mpotumo AAIL 12, dev €xel vrohoyioet Tov avaPordopevo POpo e1lGodMUATOG TTOV B HTaY AvayKaiog Kotd
TNV TEPINTTMOON SLOVOUNG TOV OTODEUATIKMV.

AmoOsuatiné aliag avarpocapuoyis axvitwv: To anobepotikd ovtd £xel oYNUOTICOEL ATd TV AVOTPOCAPUOYT TOV OKIVITOV
™¢ Mntpu Etoupiog mov £ywve ooppmva pe tig dtatdéels tov N. 3229/2004 mpwv v epappoyn twv AAIT ) 1 Iavovapiov 2004.

AmoOcpaziné avampocapuoyns alios owabeoiuwv npos mwinen aloypdpwv: To amobepatikd ovtd Eyel oynpotiodel omd v
amotiunon tov Sifecip@v Yo TOANGY YPNLATOOIKOVOUIKOV TEPLOVCLOKMV GTOYXEIMV Kot LETOPEPETAL OTO KEPON N TG Cnpieg pe
NV TOANGOT OQVTOV TOV TEPLOVCIUKOV GTOLXEI®V 1) OTOV TO GTOLYELD OVTA OTOLEL®OOVV.

Extaxta amolOsuatird: 'Exovv oynpoticdel and to maperbov pe Baon andeaon g Fevikng Zuvérevong g Mntpuig Etaipiog
Kot TEPAOUPAVOVY Kot EKTOKTO ATOOEUOTIKA amd TNV GLYYdVEVST ard TNV GLYYdveLon Buyatpikmv Etapimv.

Apopoioynra wkor Eidikas Doporoynbévra Amobsuatindg: To o@opordynto Kol €0KOG (poporoyndévia  amobepotikd
VTITPOCMOTEVOVV £6000 TOKWV, TO. 01010, £iTe glvar apopordynta 1 €xovv poporoyndei pe 15% otnv anyn tovg. To cuykekpéva
amoBfepatikd dev eivar poporoyntéa vad v TpoimdOeon OTL vIdpyovV emopkn KEPON amd Te omoic Pmopel Vo oynuaTIoTEL
avtictoyo apopordynto amobepaticd. Me Baon v EAAnvikn opoloywkn vopobesio, ovtd to omobepotikd e&apodval Tov
@Opov €160dMATOG, VITd TV TPodmdOeon 61t dev Ba SraveunBovv otovg petdyovs. H Etopia dev mpotiBeton va diaveipel ta
ouyKeKpluéva amobepatikd kot emopévemg oev €xel TPoPel 0TOV VITOAOYIGUO AVAPUALOUEVOL QOPOV EIGOMUATOS TOL Bar TV
OVOYKOI0G KOTA TV TEPIRTOOT SLVOUNG TV AmOOEUATIKOV.

42. MEPIZMATA

Bdoet tov EAAnvikov gumopikod vopov, ot Etaipieg anarteiton kébe ypovo va Staveigovv omd o k€PN TOVG HEPIGUN TO OTOi0
gtvor 10 peyadvtepo peto&d tov 35% Tov kepddV HETA OmO GOPOLG KOl UETE TOV GYNHOTIOUO TOKTIKOD amofepatikol, 1
TovAdyoTOV 6% TOV KatafefAnuévon petoykod keparaiov. Mépioua to omoio givar pikpdTepo and 10 35% TV KEPIDV HETA OO
@OPOLG KOl HETA TOV CYNUATIOHO TAKTIKOV omobepotikoy, aAld peyolvtepo tov 6% tov katofefAnpévov petoyikod kepoaiaiov
umopet va dwoveundei pe éykpion g evikng Zvvédevong. Qo16060, Le OpOPOVN EYKPLON OAOV TMV HETOY®V UTOpPEl v punv
Swoveipel péptopa.

Emiong, o EAAViKOG eumoptkdg VOLOG, amontel GUYKEKPILEVEG GUVONKEG Ol OTOiEG MPEMEL VO TANPOVVTOL MOTE TOL UTOPOVV VO
dwaveun0odv pepiopata, og KToOL

() Aegv pmopel va dtovepnet pépiopa otovg petdyovg epodcov ta ida kepdiota g Etapiog, 6mwg avtd ameicovifovatl otig
OIKOVOUIKEG KOTAGTAGELS, VOl KPOTEPO. ad TO PETOYIKO KEQPAANLO TAEOV TOV VITOYPEDTIKAOV OTODEUATIKAV.

B) Zbduoova pe 1o dpbpo 44 o mapdypaeog 2 Tov KQA. N.2190/1920 10 10606 OV SLOVELETAL GTOVG LETOYOVG OEV UTOPEL VoL
vrepPaivel To TOGO TOV OTOTEAEGUATOV TNG TEAEVTALNG YPNONG TTOV Exel ANEEL, TPOGAVENUEVO LE TO adlovEUNTO KEPDT OV
TPoEPYOVTaL amd TPOTYOVUEVES YPNOES KOl To amobelaTiKd Yo To. omoio emTpénetol kol amopaciotnke amd ™ [evicn
YVVELELOT M| SLVOUN TOVG, KOl LELMUEVO KOTA TO TGO TV {NUIDV TPONYOUUEVOV YPNOEMV Kot TO TOGH OV eMPAALeTOL VO
510TE00VV Y10 TO GYNUOTIGUO OTOOEUATIKDV COLPOVO. [LE TO VOO KOl TO KOTOGTOTIKO.
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(y) Ta xoBapd képdn g Etarpiog ivar to mpokdntovto PETE TV 0Qoipecn €K TOV TPOyHoTorombévioy akaddpiotmv kepdhv
avtog €000, mhong (npiog, TV KaTé TO VOUO anooBEGEDV Kot ToVTOG GAAOL ETAPIKOD BAPOVC.

43. TNQXTOIIOIHZEIX XYNAEAEMENQN MEPQN XYM®QNA ME TO AAII 24

O1 VOO UEVES OTKOVOLIKES KATAOTAGELS TePAapPavouy Tig okovopkég kKataotdoelg tng EONIKH AEETA kot tov Buyatpikav
™me. Ot ovppetoyés oe ouvdedepéves Etarpiec, mapovoidlovrar ot Znpeimon 26.

H Efvikr} Ac@oMoTtikh mapéyel Kuping ovTacQUAGTIKEG VANPEGIEG TPOS TIg cuvdedepéveg Etarpieg. Ot 6pot Tov aviacspoMoTikov
oLUPACEDY OV CUVATTOVTOL LE TIG GUVOEOEUEVES VOl OVAAOYOL TOV AVTOOPOAMOTIKOY TG Mntpukhg Etaupiag pe un cvvdedepéva
pepn.

Ta v epiodo mov EAnée v 31 AekepPpiov 2005, n Etatpio dev Exet oynuoatiost TpdPfreyn yio emiceaieieg ) onoio va oyetileton pe
Tocd mov opeihovtal amd cuvdedepéves Etaupiec.

To odvoro twv amartioewv otig 31 AekepPpiov 2005 avépyeton o € 313.421 yih., Tov voypemoemv o€ € 2.761 yiA., T0 cHVOLo TV
€00dmv o€ € 18.825 yik. kot 10 gVuvoro tev e£6dwv o€ € 4.264 k. Katd ) didpketa Tov £tovg 2005 10 K66T0G apolpdv Kot Topoymv
o710, LéAN g Awoiknong tov Opidov g EONIKH AEETA aviAfav ce € 1.855 yi.

44. ENAEXOMENEZX YIIOXPEQXEIX
(o) AwooTikég vmoBioeig

H Mnrpwr; Etoupio gpadéketar (vmd v 1810TNTo. TOL EVOYOUEVOL KOl TOV EVAYOVTOG) OE OLPOPES SIKAOTIKEG VTOBEGELS KoL
ddwocieg emdtatnoiog oto TAAIGI TG KavOVIKNG Agttovpyiag e H Awiknon kafdg kon ot vopucoi odppoviot g Mntpucig
Etapiog extyovv 611 Oheg o1 exkpepeic vrobéoelg ovapévetor vo dievfemBodv ympic onUavTiKEG apvnTKEG EMOPACELS €l TG
xpNuroTookovopkng 0éong g Etaupiag 1 eni tov amotelecpdtov g Asttovpyiog me.

(i) Eyyuiosig

H Ertawpia v 31 Aexepfpiov 2005 eiye exddoet eyyomtikés emOTOAES KOANG EKTEAEONG GLUVOAKOD Vyoug € 1.342  yihddec mov
0POPOVV GUUETOYN GE SLOYOVIGLOVG Yo KIAvyM VEV aceoliotpiov cupfolainv o dibpopes Etarpiec.

(i) Kepalmoakég deopcioerg

Tnv 31 Aexepppiov 2005 n Erawpia eixe kepoAoiokés deopevoelg Dyouvg € 9.814 yihddes, ot omoieg apopovcoay TV KATOGKELT TOL
véoL TG Kmpiov ot Aew@dpo Xvyypov.

45. METATENEXTEPA TEI'ONOTA

Tnv 15 defpovapiov 2006 n Etopio odoxdnpwoe v e€ayopd g Etaipiog Alpha Insurance Romania évovit cuvolikod
Tippatog 2.700 k. Kot pe m10606tod cuppetoxns 100%.

Tnv 22 defpovapiov 2006 n Etopia copemvnee pe v Tparela U.B.B. AD, Ovyatpiky g EOvikng Tporélng otn Boviyapia
kot tov Opidov g American International Group Inc (AIG) yio v idpvon piog etoupiog Acpaieidv Zong kot piog Ievikav
Acparewdv ot Boviyapio. H EOviky Aceoioticry kon n U.B.B. AD 6Ba katéyovv, n kdbe pia, mocootd 30% tov petoycov
Kkeporaiov TV dV0 VEmV eTapldv, eved To vorowo 40% Kkat ) Aloiknon tov etapidv Ho katéyovv 1 American Life Insurance
Company (Alico) koau 1 AIG Central Europe & CIS Insurance Holding Corporation.

To ouvolikd petoykd keedioto yio v etapio Aceoreidv Zong opictnke oe Leva 6.000.000, eved yioo v etarpia [evikav
Acopoleimv opicbnke og Leva 5.400.000 .

46. ANAMOPO®QXEIX I'TA XYT'KPIZXIMOTHTA XTO AOI'APIAXMO AITIOTEAEXMATQN KAI XTON
IXOAOI'TEMO

H avapdpemon tev kovdvAiov kpibnke avaykaio yio Adyovg cuykpiopdmog kabocov ta avtictoya Kovovila tov 2004 Tov
agopovv ta. cupuforaa twv DAF, £xovv apaipedet amd ™ xpron 2005 Adyw g epappoyng tov AIIXIT 4 and 1 Ilavovapiov 2005.
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XPHXH ANAMOP®Q ANAMOPOQ
2004 P31 51 b MENA
ANAMOPOQXEIX AOTAPIAZMOY AIIOTEAEEMATON XQPIX XPHXHXZ TMOZA
OMIAOX AIIXTI 2004 ME AIIXIT
(m0c6. o€ YA €)
Eyyeypopéva (uiktd) ao@aMotpo kot cuvapn £60da 614.910 (24.092) 590.818
"Ecoda enevdicemv 36.088 (7.263) 28.825
AnolndoEg aoQaMOUEVODV (315.243) 21.910 (293.333)
EmBapuvon and acealotikég mpofréyelg (92.285) 3.561 (88.724)
"E&oda StotknTikig Agttovpyiog (31.212) 5.884 (25.328)
XPHXH ANAMOP®Q ANAMOP®Q
2004 XEIZ MENA
ANAMOPOQXEIE XTO AOT'APIAXMO ATIOTEAEEMATON XQPIX XPHZHX 1 (0)27.N
MHTPIKH ETAIPIA AIIXTI 2004 ME AIIXIT
(mocd o YA €)
Eyyeypopéva (piktd) acedhotpo kot cuvapn £6oda 594.847 (24.092) 570.755
"Ecoda enevdicemv 34.401 (7.263) 27.138
ATolNHAGES AGPUMOHEVOV (308.858) 21.910 (286.948)
EmBapuvon and acealotikég mpofréyelg (90.944) 3.561 (87.383)
"E€oda drotkntikig Asttovpyiog (30.754) 5.884 (24.870)
XPHXH ANAMOP®Q ANAMOP®Q
2004 XEIZ MENA
ANAMOPOQXEIE XTON IZOAOT'TEMO XQPIZ XPHXIHX 11(0)M.N
OMIAOX AIIXTI 2004 ME AIIXIT
(mocd o YA €)
Avoloyiotikd amobépata acparetdv {ong 646.340 (146.853) 499.487
Exkpepeis amolnpboeig inpuov ko Long 303.859 (811) 303.048
Aowméc vmoypedoelg 65.295 147.664 212.959
XPHXH ANAMOP®Q ANAMOP®Q
2004 XEIX MENA
ANAMOPOQXEIY XTON IZOAOI'T=MO XQPIX XPHXIHXZ 11(0).%
MHTPIKH ETAIPIA AIIXTI 2004 ME AIIXIT
(oo Ge Y\ €)
Avaloyiotikd amobéparo acpodeidv ong 636.461 (146.853) 489.608
Exxpepeic amolnpudesg (nudv kot ong 301.650 (811) 300.839
AOUTéG VIIOYPEDTELS 62.167 147.664 209.831
AbBnva, 23 defpovapiov 2006
O IIpdedpog O Aevbdvov O Avomh. O AevbBovig O Avoloytothig O Ilpoictdpevog
w00 AX Zoppovrog T'ev Alving Ow/kdv Yrnpeoidv Aoyiompiov
E-T.A.ApGroylov  A.-ILL IModawordyog L. BaciAdtog M.A. TCavetig 2. E. IpiBoyiévvng I' X.Ierovong
AAT A 342690 AAT Z 095068 AAT @ 070376 Ap, ad 24729 A’ 16Eng AAT X 280823 Ap, a8 990 A’ ta&ng
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EKOEXH EAEI'X0Y OPKQTOY EAEI'KTH AOT'IXTH

IIpog tovg k.. Metdyovg g
ANONYMHX EAAHNIKHY ETAIPIAT TENIKON AX®PAAEION «H EONIKH»

EAéyEope Tic ovvnupéveg oTopkég Kot evomompéves owkovopkes kataotdoeg g ANQONYMHE EAAHNIKHE
ETAIPIAY TENIKON AZOAAEION «H E@ONIKH» g etaipikng ypnoems mov Enée v 31n Aekepfpiov 2005. H
€VOVLVN NG GUVTOUENG TV OIKOVOUIKMV KOTAGTAGEMV OV mapatifeviol oTic oelideg 3 £wg 44 Paplvel T droiknon g
Etoupiag. H S pog evBovn meplopiletor ot Stopdpeoon Kot ™ OSoTdT®OT YvOUNS €Tl TOV OWKOVOUIKMV
KOTOGTACEMV, E3PUIOUEVIG 0TO dlevepynBévta Eleyyo.

O éheyydg pag devepynnke cdppwva pe o EAAnvikd Eleykrticd Tpdtoma, mov givar evappovicpévo pe to Atebvn
Eleyktikd [poétoma. Ta [pdtuma avtd anottodv o oXeS10GHO Kot TNV EKTELECT] TOV EAEYKTIKOD £PYOV KOTO TPOTO TOL
va Stec@aAilet eDAoyN PePardTnTo OTL Ol OIKOVOUIKEG KATAOTAGELS Vol AmaAlAyHEVES OO OVGIODELG AvoKpiPELes Kat
napodeiyels. O éheyyog mepthopPdver mv e€étaom, o€ detypatonmtiky] PAcT, GTOSEKTIKOV GTOLEI®V TOL Vo
ompifovv To mOGh KOl TIG TANPOoPopiec mov TEPAaUPAvOvTOL OTIG OWKOVOMIKES Kataotdoels. O éleyyog emiong
TePAAULBAvVEL TNV a&OAGYNOT TOV AOYICTIKAOV apY®V TOL 0KOAOLONONKAY, TV eKTIUAcE®VY TG dtoiknong g Etatplog
KoL, YEVIKOTEPO, TNG MAPOVGINCNG TV OESOUEVOV OTIG OIKOVOLIKEG KOTOOTAGES kabdg kot v a&oAdynon g
ocuvénelog ¢ ‘ExBeong tov Awowknticod Zupfoviiov pe Tig otkovopkés kataotdoels. [liotevovpe 611 0 €Aeyyog mov
devepyndnke mopéyel enapkrn Paon yio v Slapdpeon TG EkBeong Hog.

Kotd mv yvoun pog, ot TpoovapepOUEVES OIKOVOUIKEG KOTAGTACELS anelkovifouy axpiPodikaia Ty owovopiky 0éom
g Etaupiog katd v 31 Aekepppiov 2005 kot to anoteAéopato Tov epyactdv s Kabdg kat Ti¢ peTaforés Tov Winv
KEQOAQI®V KoL TIG TOUENKEG POEG TG YPNOEMG oV £Anée avT) TV nuepounvia, copeeva pe to Aebvn Aoyioticd
IIpoétoma mov €yovv voBetnbel and v Evporaikn ‘Eveon kot to mepeyodpevo ¢ ‘Exbeong tov Atokntikov
ZoppovAiov eivor GUVETEG LLE TIG TPOAVOPEPOLEVES OTKOVOUIKES KOTOAGTAGELS.

Abnva, 27 DePpovapiov 2006

0O Opxwtog Ereyg Aoyiotig

Avdpéag X. MrapAikag
AM. 2OEA: 13991
Deloitte.
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