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'ExOeson semiokonnong Oprotov EAsyktov Aoylotov

EKOEZXH EIIIZKOITHZHY OPKQTOY EAEI'KTH AOT'IZTH
IIpog Toug K.K. Metoxoug tng Avavupng Etapeiag «<H KaBnpepivn A.E. 'ExSoon

Evionov Méoa MaQikng Emkoiveviag».
Emoxkonoape 1§ ouvnpupéveg evdlapeoeg OKOVOUIKEG KATAOTAOElG, KAB®g Kal TG
EVOITOUHEVEG OIKOVOUIKEG Kataotdoelg s Avovupng Etapeiag «<H Kabnpepwvr AE.
Exbdoon Evitnov Méoa Malikng Emkoweviagr, tng eSapnvng neptodou mou €Ande v
301) Iouviou 2005. H euBuvn tng ovviadng towv evolAPECO®V OIKOVOUIK®V KATAOTACEDV
Bapuvel ) Awoiknon g Etapeiag. H emokonnor) pag devepynbnke ovpgova pe to
AeBvég Tlpoturo AvaBéoewv Ermmokornnong, onwg mnpoPAénetatr aro ta EAAnvika
EAsyktikd Ilpotuna. H xpuikn adloddynon twv napatilBspeveov otig evdidpeosg
OlKOVOUIKEG KATAOTAOELS OTOXEIWV KAl MMANPOEOPIOV KAl I £§a0@AAION EMAPKQOV
ene§nynoewv eri v Bepdtov rmou B£oape OTiG OIKOVOPIKES KAl AOYIOTIKEG UINPECiES
g Etaipeiag ouvBEtouv 10 KUplo pépog tng epyaociag pag. To eupog ng epyaciag
autng eival ouolwd®g PIKPOTEPO A0 TV gpyacia rmou erutedeital ota rnmiaiola €ékdoong
€kOeong eAéyxou, Orou otoxog eivat 1 H1apopP®on Kat H1atunwon OAOKANPOHEVNS
YVOHUNG eri TV O1KOVOHIKGV Kataotdoe®v. Katd ouvénela, n mapouvoa &€xkBOeon Oev
ouvOetel £kBeor) eAéyxou.
Baowfopevot otnv dievepynBeioa ermokonnon, ermPefaidvoupe ot dev €xXouv 1eplEAdet
oV avtlAnyn pag otowxeia mou Oa artattovoav ouolwdelg H1a@oPOIIO|oelg OTIg
POava@ePOPEveG evOlAIEOES OIKOVOUIKEG Kataotdoelg, ®ote va eaocpaldiobei 1)
OUPHOP@®OT) Toug pe ta Aebvr) Aoylotika Ilpotuna, mou €xouv uloBetnBel amod v
Euvpoenaikr Eveoor.
Xopig va datuniovoupe sm@udadn ©¢ IMPOg TAd CUUMEPAOHATA TNG EIMOKOINO0NG,
ermonpaivoupe Ot o1 evortoloupeveg etalpeieg dev €xouv edeyxBel and TG POPoAoyiKEG
apxég yua tg xpnoelg 2003, 2004 kat ya v KAslopevn mepiodo, pe ouvénewa va
UTIAPXEel TO evOEXOPEVO eMMPBOAIG MPOOHEI®V POP®V KAl IIPOCAUSOEDV KATA TO XPOVO
ToU @opoloykoU eAéyxou. H éxPaon tou @opoAoyikou sleyxou dev eivatr duvatov va
ripoPAe@Oel oto tapdv otadlo Kal, WG €K TOUTOU, dev €xel yivel omotadrriote poPAsyn
OT1G OIKOVOHIKEG KATAOTAOELG 08 0XE0N e To O€pa auto.

ABnva 29.09.2005
ABavacio Apapmatin
AM. 2.0.E.A. 12821

Grant Thornton®
Opkmtoi EAeyktéc Aoyiotéc
Boocuémg Kovotavtivov 44, 116 35 Abnva
AMZIEO.EA. 127
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H KAGHMEPINH A.E. EKAOZH ENTYIIQCN MEZA MAZIKHY EIIIKOINQNIAZ

IooAoylopog Mntpikig kat Opidou

O OMIAOZ H ETAIPEIA
ENEPrHTIKO 30/6/2005 31/12/2004 30/6/2005 31/12/2004
Znpsioon

Mn KukAogopiaka Zroixeia EvepynTikoU
EvOWMATEG AKIVINTOMOINCEIG 6.1 124.427.246,81 175.529.723,07 34.343.886,83 34.965.233,15
Ynepa&ia Enixeipnong 6.2 0,00 -1.881.463,00 0,00 0,00
'AUAG NEPIOUTIAKA OTOIXEIA 6.3 2.264.183,85 2.396.526,21 2.227.965,48 2.351.452,29
EnevdUOEIG 0€ GUVOEDENEVEG EMIXEIPNTEIG 6.4 0,00 0,00 42.305.480,34 42.305.480,34
Noinég enevdUoeig 6.4 584.818,11 592.160,61 584.818,11 592.160,61
AvaBaMOLEVEG (POPONOYIKEG ANaITHOEIG 6.5 515.736,62 524.500,31 0,00 0,00
NoinéG MakponpdBeapeg ANaITioeig 6.6 72.842,59 70.327,95 68.966,86 65.097,00

127.864.827,98 177.231.775,15 79.531.117,62 80.279.423,39
KukAogopiaka Mepioucika ZToixeia
Anobéuara 6.7 7.368.085,05 7.076.117,36 6.023.823,48 5.908.600,91
MeAaTeg kar Aoinég ELNOpIKEG ANAITHOEIG 6.8 31.653.740,54 30.698.330,43 28.083.491,64 26.202.213,86
NoInéG AnaITroelg 6.9 3.691.520,01 3.697.709,61 6.204.866,69 3.707.714,28
Noind Kukhogopiaka Stoixeia EvepynTikou 6.10 1.769.467,90 637.031,61 6.647.905,72 5.701.916,91
Tapeiaka diabéaipa kai IcodUvaya 6.11 50.087.495,51 11.573.436,28 2.026.369,08 8.555.877,34

94.570.309,01 53.682.625,29 48.986.456,61 50.076.323,30

Z0voAo EvepynTikou 222.435.136,99 230.914.400,44 128.517.574,23 130.355.746,69
"I81a KepaAaia & YNOXpEWOEIG
"IS1a KeaAaia
MeToXIKO KEPAAalo 6.12 10.200.000,00 10.200.000,00 10.200.000,00 10.200.000,00
Ynep To ApTio 6.12 65.779.742,36 65.779.742,36 65.779.742,36 65.779.742,36
AnoBepaTikG €lAoyng agiag 6.12 21.718.896,00 39.248.803,00 0,00 0,00
Aoind anoBepaTika 6.12 3.483.504,73 3.483.504,73 1.796.204,92 1.796.204,92
AnoBepatika Meratponng IcoloyiopoU 6.12 -8.464.152,00 -17.746.200,00 0,00 0,00
AnoTeAéoparta Eig Néov 6.30 55.788.475,09 31.890.607,47 16.056.952,85 13.430.198,05
"I81a kepaAaia anodIBOPEVaA 0TOUG HETOXOUG TNG MNTPIKAG 148.506.466,18 132.856.457,56 93.832.900,13 91.206.145,33
Aikai@para Meiowngiag 315.870,37 293.146,88
Z0volo Idiwv Kepalaiov 148.822.336,55 133.149.604,44 93.832.900,13 91.206.145,33
MakponpoBeopEG YNOXPEWDTEIG
MakpornpOBeTpeg AQVEIGKES YNOXPEWTEIG 6.13 447.092,63 27.662.268,43 447.092,63 768.181,87
AvaBaMOLEVES (POPOAOYIKEG UMNOXPEWDTEIG 6.5, 6.30 4.417.785,71 4.149.396,02 4.102.341,35 3.842.945,13
YNOXPEWTEIG NAPOXWV MPOCWNIKOU Adyw €E630U anod Tnv unnpeaia 6.14 3.950.682,39 3.674.113,53 3.572.961,18 3.328.599,00
Aoiné MakponpoBesIeS YNOXPEDTEIC 6.15 5.470.656,19 5.829.648,39 5.461.998,82 5.820.991,02
ZUvoAo MakponpoBEoPMV YNOXPEDCEWV 14.286.216,92 41.315.426,37 13.584.393,98 13.760.717,02
Bpaxunpo0sopeG YNOXPEWDTEIG
MpounBeuTEG Kal AOINEG UMOXPERTEIG 6.16 15.445.355,44 15.300.063,54 12.284.446,54 12.435.989,20
Tpéxouoec POpOAOYIKES YNOKPEDTEIC 6.17 1.609.296,57 1.391.637,09 1.034.463,06 966.340,38
BpayunpoBeapeg AQVEIaKEG YNOXPEWTEIG 6.13 39.336.089,59 37.145.444,32 5.704.704,22 6.056.308,55
Noinég BpaxunpoBeapeg YNoxpewaoelg 6.18 2.935.841,92 2.612.224,68 2.076.666,30 5.930.246,21

Z0voAo BpaxunpoBiopmv YNoXpe@oEwV

59.326.583,52

56.449.369,63

21.100.280,12

25.388.884,34

Z0VOAO YNOXPEMOEWDV

73.612.800,44

97.764.796,00

34.684.674,10

39.149.601,36

Z0volo ISiv Kepalaiov kal YNOXpEDOEWV

222.435.136,99

230.914.400,44

128.517.574,23

130.355.746,69

Evéidpeseg Owovopkég Koataotdoeig yio vy e&apnviaio mepiodo

and 1" lavovapiov 2005 £og 30" Tovviov 2005

YeMida 5 and 49




H KAGHMEPINH A.E. EKAOZH ENTYIIQCN MEZA MAZIKHY EIIIKOINQNIAZ

Kataotaon anoteAsopdateav Xpnong Mntpikng kat Opidou

snu. 0 OMIAOE H ETAIPIA
6.30|1/1 - 30/6/2005| 1/1 - 31/3/2005(1/1 - 30/6/20041/4 - 30/6/2005| 1/4 - 30/6/2004 | 1/1 - 30/6/2005 | 1/1 - 30/6/2004| 1/4 - 30/6/2005 | 1/4 - 30/6/2004
NwAfoeig 43.240.118,39| 19.728.805,46| 45.563.116,33| 23.511.312,93| 23.518.968,68| 33.859.785,92| 30.725.054,10| 18.697.993,74| 16.176.808,40
KoaTog MuwAnBévTay 6.19|  -29.548.600,54|  -13.805.362,04]  -30.059.621,32|  -15.743.238,50 -14.929.374,34|  -23.795.976,62|  -22.151.162,15|  -12.838.666,78|  -11.225.640,27
Mikr6 KépBog 13.691.517,85|  5.923.443,42| 15.503.495,01|  7.768.074,43 8.589.594,34| 10.063.809,30| 8.573.891,95|  5.859.326,96| 4.951.168,13
Aoind £005a EKUETAMEUONG 6.20 1.624.870,05 737.745,96, 909.009,13 887.124,09 321.753,82) 1.443.168,76 957.459,27 822.975,87 360.708,63
‘EE05a B1aBeaNG 6.21 -8.404.457,33 -4.135.221,64) -7.824.715,75, -4.269.235,69 -3.881.972,94) -7.755.170,31 -7.389.108,55, -4.046.703,98| -3.623.658,99
‘EE05a Bloiknong 6.21 -2.710.994,51 -1.292.428,50) -2.744.255,14) -1.418.566,01 -1.475.058,32) -1.926.294,76| -1.596.716,92) -1.096.894,17] -724.762,02
Aoind £€05a ekpETAMEUONG 6.20 -1.719.844,13 -1.571.779,85, -229.860,95 -148.064,28 -98.624,83 -347.674,14 -49.585,36 -269.974,11 -39.692,62
AnooBeon apvTikii unepagiag 62 1.881.463,00 1.881.463,00 56.328,00 28.164,00
AVTIAOYIOLGG Gpiag ano mponyoUievn 4.169.131,00 4.169.131,00
unoTipnon
AnoteAéopara Mpo Pépwv
XPNHATOBOTIKGV Kal ENEVBUTIKGV 4.362.554,93|  1.543.222,39| 9.839.131,30| 2.819.332,54 7.652.987,07|  1.477.838,85 495.940,39 1.268.730,57 923.763,13
AnoteAeopaTmv
XpnuaTooikovopika ‘Ecoda 6.22 597.404,58 211.545,69) 98.468,86 385.858,89 66.887,67 10.866.705,82 3.260.960,83 122.141,13 268.999,42
XpnuaTooiovopika EEoda 6.22 -815.259,99 -340.946,68 -1.188.229,55] -474.313,31 -682.185,29 -115.244,29 -153.602,40 -110.928,06 -150.400,37
Képdn npo popwv 4.144.699,52|  1.413.821,40| 8.749.370,61| 2.730.878,12 7.037.689,45| 12.229.300,38|  3.603.298,82) 1.279.943,64|  1.042.362,18
D6POG E1005AHATOG 6.23 -516.802,86 -278.824,72 -494.165,08 -237.978,14 -448.463,05 -257.204,02 -211.933,49 -118.287,30 -252.276,57
Képdn HETG ané popoug 3.627.896,66|  1.134.996,68|  8.255.20553|  2.492.899,98 6.589.226,40| 11.972.096,36|  3.391.365,33 1.161.656,34, 790.085,61
Karavepnpéva ot :
Merdxoug TG LnToiTfS 3.530.173,16 1.061.386,27| 8.112.039,09 2.468.786,89 6.523.259,66 11.972.096,36 3.391.365,33) 1.161.656,34 790.085,61
Aikaidpara peoynpias 97.723,50 73.610,41 143.166,44 24.113,09 65.966,74
Baowa Kepoiy avd Meroxrj 6.24 0,21 0,06 048 0,15 038 0,70 020 0,07 0,05
Zuvoyn an HATWV NEPIGSOU
AnoteAéopata Mpo dopwv
XPrHATOBOTIKGV Kal ENEVBUTIKGV 7.364.136,00 3.029.883,86|  13.657.483,04 4.334.252,14 9.476.286,34 2.538.303,83 1.489.220,00 1.805.972,71 1.416.838,53
ANOTEAEOLATWY Kal ANOoBEOEWY
AnoteAéopara Mpo dopwv
XPNHATOBOTIKGV Kal ENEVBUTIKGV 4.362.554,93 1.543.222,39 9.839.131,30 2.819.332,54 7.652.987,07 1.477.838,85 495.940,39 1.268.730,57 923.763,13
AnoTeAeopdTwv
Keépdn Mpo popwv 4.144.699,52 1.413.821,40 8.749.370,61 2.730.878,12 7.037.689,45 12.229.300,38 3.603.298,82 1.279.943,64 1.042.362,18
Keépdn pera and dopoug 3.627.896,66, 1.134.996,68 8.255.205,53 2.492.899,98, 6.589.226,40 11.972.096,36 3.391.365,33 1.161.656,34 790.085,61
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H KAGHMEPINH A.E. EKAOZH ENTYIIQCN MEZA MAZIKHY EIIIKOINQNIAZ

Kataotaon Tapelarov poov Mntpikng kat Opidou

Zny. 0 OMIAOZ H ETAIPEIA
Me Tnv €ppeon péBod 6.30 30/6/2005 31/3/2005 30/6/2004 30/6/2005 30/6/2004
€ € € € €
KEpOn XpAoncC Npo popwv 4.144.699,52 1.413.821,40 8.749.370,61 12.229.300,38 3.603.298,82
MA€ov / peiov NpooappoyEg yia :
AnooBéoeig xprong 1.1.2005-30.06.2005 3.001.581,07 1.486.661,47| 3.818.351,74 1.060.464,98 993.279,61
MpoBAEweIg 471.664,90 144.966,92 257.897,05 409.458,22 228.601,75
SUVaMaYLATIKEG S1aPOPE 3.671.486,00 656.892,67| 226.170,38|
AnoteAéopaTa(€0oda, €50da, kEPDN Kkal {npIES) ENEVOUTIKNAG dpaaTnpioTNTag (0,02) (0,02) 0,00 0,00 0,00
- ZnuIEG and NwAnaon nayiwv/ouPPETOX®Y 1.469.408,54 1.493.233,55 (14.774,82) (457,07) 21.195,78
-Enixopnynoeic nayiwv oToIxeiwv (179.496,10) (89.748,05) (175.299,52) (179.496,10) (175.299,52)
~ ApVITIKM UNEPAEA NAOIWY (1.881.463,00) (1.881.463,00) (56.328,00) 0,00 0,00
-AvTiIAoyiopoc Znpiag and nponyoUPEVN unoTiunan nAoiwv 0,00 0,00 (4.169.131,00) 0,00 0,00!
XPEWATIKOI /NICTWTIKOI TOKOI 217.855,41 129.400,99 1.125.731,29 (7.566.205,23) (2.386.538,43)
MNMAéov/peiov npocappoyEg yia HETaBOAEG AoyapiacH®V KEpaiaiou
Kivniong 1} nou oXeTi{ovTal PE TIG AEITOUPYIKEG SpacTNPIOTNTEG
Meiwon /(av&non) Twv anoBepdTwv (268.611,69) (839.600,39) (1.132.119,89) (115.222,57) (966.743,28)
Meiwon/(abEnon) Twv anaITACE®Y (2.116.027,54) 2.206.090,96 (1.654.855,09) (5.381.779,38) (2.224.096,09)
(Meiwon)/AUEnon BpaxunpoBeopuwv unoxpewoewv (MAnv Tpanel®v kal Gopwv) 647.850,29 404.029,09 (3.081.234,18) (3.929.099,78) 551.811,24
(Meiwon)/AUENCN YNOXpEWTEWY ano GOPOUG 217.659,48 (120.656,31) 361.147,28 68.122,68 216.709,87,

Meiov:

XPEWOTIKOI TOKOI KAl guvagn £€0da kataBAnpeva

(1.103.984,99)

(340.946,68)

(1.188.229,55)

(115.244,29)

(153.602,40)

DOpog €1000NHaTOG/AIaPOPEG POPOAOYIKOU EAEYXOU/AOINN PN EVOWHATWHEVO!
OTO AEIT.KOOTOG (POPOI

(241.841,67)

(125.529,61)

(328.905,97)

0,00

0,00

20voAo €10po@v/(EkPOo@V) and AsIToupyikég SpaoTnpioTnTeg (a)

8.050.780,20

4.537.152,99

2.737.790,33

(3.520.158,16)

(291.382,65)

Tapelakég Pogg and EnevduTikég ApaoTnpIioTNTEG

ANOKTNON BUyaTPIKWV, GUYYEVAYV, KOIVOMPA&I®V Kal AoINav enevoUoEWY 0,00 0,00 (1.764.029,40) 0,00 0,00
Ayopd EVOOUAT®V Kal GUAWV NayiwV NEPIOUTIAKAV OTOIXEIWY (387.199,02) (183.363,05) (536.929,67) (319.204,83) (508.600,48)
EionpaEeig and NwANRoEIG EVOUATWV KAl QUAWV NayiwVv/GUPPETOXWY 69.511.212,05 69.512.513,02 1.807.500,00 4.030,05 7.500,00
AUENON/PEinon AoiNwv pakponpoBecpwv ANaiThoEwy (2.514,64) (827,10) 14.045,50 (3.869,86) 13.700,67
ToKol e10npayBEVTEG 597.404,58 211.545,00 62.498,26 91.705,82 40.140,83
MepiopaTa eionpaxfevra 0,00 0,00 2.145,00 7.589.743,70 2.502.145,00

20voAo €10powv/(EkPo®V) and enevduTikég SpacTnpidTnTEG (B)

69.718.902,97

69.539.867,87

(414.770,31)

7.362.404,88

2.054.886,02

Tapelakég Pogg and XpnpaTodoTikég ApacTnpIoTNTEG

Eionpa&eig anod augnon HETOXIKOU KepaAdiou 0,00 0,00 60.000,00 0,00 0,00
AUENON/peiwon MakponpoBeoHwY YNOXPEWTEWV (EKTOC daVeiwv) (358.992,20) (358.992,20) (334.921,61) (358.992,20) (334.921,61)
AUENoN/peinon MakponpOBeopwv AaveEIaK®V YNOXPEWTEWY (336.786,80) (336.786,80) (361.617,77) (321.089,24) (322.498,84)
AUEnon/peinon BpaxunpoBeopwv Aavelakwv YNoXpeEDCEWV (29.046.479,91) (27.987.366,33) 487.515,36| (197.551,99) 2.465.084,33
EE0PANTEIC UNOXPEWTEWY aNo XpNHATODOTIKEG HITBWOEIG(XpeoAUaIa) (173.295,82) (88.224,58) (167.246,53) (154.052,34) (149.407,04)
Mepiopata nA\npwBévra (9.340.069,21) (512,98) (3.402.999,79) (9.340.069,21) (3.402.999,79)
MAnon 18iwv HETOXWV 0,00 0,00 1.497.300,87, 0,00 1.497.300,87
Z0voho £10po@V/ (EKPOGV) AN XPNHATOBOTIKEG 5PAGTNPIGTATEG (V) (39.255.623,94)| _ (28.771.882,89) (2.221.969,47) (10.371.754,98) (247.442,08)

KaBapn auénon / (pEiwon) ora Tapeiaka d1aBecipa kai Icoduvapa
nepiodou (a) + (B) + (v)

38.514.059,23

45.305.137,97

101.050,55

(6.529.508,26)

1.516.061,29

Tapeiaka d1a6goipa kai Icoduvapa Evap&ng nepiodou

11.573.436,28

11.573.436,28

8.814.995,07

8.555.877,34

2.824.984,82

Tapeiaka £o1pa kai 1Icoduvapa AREng

50.087.495,51

56.878.574,25

8.916.045,62

2.026.369,08

4.341.046,11
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H KAGHMEPINH A.E. EKAOZH ENTYIIQCN MEZA MAZIKHY EIIIKOINQNIAZ

Kataotaon petafoAng Idiov Kepalaiov Mntpikrng Kat Opidou

0 OMINOE
MeToxiko KepdaAaio  AnoBepatiké and £ékdoon TakTikd Z0volo &G ZuvalAayp Axaiopara
Inp. KataBeBAnpévo HETOXGV Ynép TO GpTio Aoina @ Néo Alapopég "181eG MeTOXEG Meioyn@iag Zivolo
YnoAoina 1/1/2004 10.200.000,00 65.779.742,36 2.059.025,41 10.077.834,48 12.136.859,89 26.268.145,26 -11.846.712,00 -2.146.126,07 491.553,16 100.883.462,60
DI6PBWOT AVABAAAOHEVG
@opohoyiag 6.30 -3.299.361,43 -3.299.361,43
AiopBwpévo undloino
1/1/2004 10.200.000,00 65.779.742,36 2.059.02541  10.077.834,48 12.136.859,89 22.968.783,83 -11.846.712,00 -2.146.126,07  491.553,16 _ 97.584.101,17
Anoopeon anoBepatikod
oy -263.160,00 263.160,00 0,00
ENavekTipnon NepIouciakav
oToIEILY 17.235.749,00 17.235.749,00
A ey (ST -648.825,20 2.146.126,07 1.497.300,87
AEE E Ty -3.400.000,00 -245.380,00 -3.645.380,00
Nnon Buyatpikiic 1.942.387,75 1.942.387,75
f:;:g,):av,:f TS 1.942.025,00 1.942.025,00
AnoTéNeoa nepidBou 8.112.036,16 143.166,44 8.255.202,60
YnoAoina 30/06/2004 10.200.000,00 65.779.742,36 2.059.02541  27.050.423,48 12.136.859,89 29.237.542,54 -9.904.687,00 0,00 380.339,60  124.811.386,39
Anbofeon anoBeyarikod -631.832,00 631.832,00 0,00
avanpooapoyng
e DRy 13.361.947,00 13.361.947,00
OTOIXEIWV
ZuvahayjaTikis diogopéq -7.841.513,00 -7.841.513,00
gvonoinong
ZHATIGHOG TakTIkoD 892.743,84 892.743,84
anoBepatikol e e
AnoTéNEoa NEpIOBOU 2.021.232,93 -96.192,72 1.925.040,21
YnoAoina 01/01/2005 10.200.000,00 65.779.742,36 2.951.769,25  39.780.538,48 42.732.307,73 31.890.607,47 -17.746.200,00 0,00 293.146,88  133.149.604,44
Ano6opBeon anoBepaTikol
avanpooappoyng 0,00
MeTapopd anoBepatiko’
s am -29.713.036,00 29.713.036,00 0,00
ENaveKTipnon NePIoUCIaKGV
oToIYEIOV 12.183.129,00 12.183.129,00
ZuvalaypaTiké Sla@opés
i 9.282.048,00 9.282.048,00
AT TG -9.350.000,00 -75.000,00 -9.425.000,00
PR (R 3.534.831,62 97.723,49 3.632.555,11
YnéAoina 30/06/2005 10.200.000,00 65.779.742,36 2.951.769,25  22.250.631,48 25.202.400,73 55.788.475,09 -8.464.152,00 0,00 315.870,37  148.822.336,55
H ETAIPEIA
AnoBspaTiké and
MeToxiko KepdAaio  £k300n HETOXGOV TakTiko Aoina Z0voho AnoTéAeopa €1
Inu. KaraBeBAnpévo Ynép To aptio AnoBspaTikd AnoBspaTika AnoBspaTIKGOV Néo "I81eG MeTOXEG ZivoAo
YnoéAoina 1/1/2004 10.200.000,00 65.779.742,36 915.929,80 530.985,90 1.446.915,70 19.043.033,31  -2.146.126,07 94.323.565,30
Ai6pBwon avaBalopevng
@opohoyiag 6.30 -3.299.361,43 -3.299.361,43
AlopBwpévo unoAoino
1/1/2004 10.200.000,00 65.779.742,36 915.929,80 530.985,90 1.446.915,70 15.743.671,88  -2.146.126,07 91.024.203,87
TGANGN 1BV HETOXGV -648.825,20 2.146.126,07  1.497.300,87
. . -3.400.000,00 -3.400.000,00
Aiavopn JEPIOUATOV
AnoTéNeapia nepidBou 3.391.362,40 3.391.362,40
YnéAoina 30/06/2004 10.200.000,00 65.779.742,36 915.929,80 530.985,90 1.446.915,70 15.086.209,08 0,00 92.512.867,14
2XNHATIOHOG TAKTIKOU
anoBepaikol 349.289,22 349.289,22
AnoTéAeopa nepIdBou -1.656.011,03 -1.656.011,03
YnoAoina 01/01/2005 10.200.000,00 65.779.742,36 1.265.219,02 530.985,90 1.796.204,92  13.430.198,05 0,00 91.206.145,33
., ., -9.350.000,00 -9.350.000,00
Aiavopr) HepIoHATWV
. . 11.976.754,80 11.976.754,80
AnoTéAeopa nepIodOU
YnoAoina 30/06/2005 10.200.000,00 65.779.742,36 1.265.219,02 530.985,90 1.796.204,92 16.056.952,85 0,00 93.832.900,13
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H KAGHMEPINH A.E. EKAOZH ENTYIIQCN MEZA MAZIKHY EIIIKOINQNIAZ

1. Tevikég IIAnpo@opicg

1.1 Mntpwkn Etapia

H etapia «H KAGHMEPINH A.E. EKAOXH ENTYIIQN MEXA MAZIKHZ

ETTIKOINQNIAL», pe dakpiuiko titdo «H KAGHMEPINH A.E.», 16pubnke to 1988

(P.E.K. ur’ apiOp. 3645/12.12.1988 T.A.E. & E.IL.LE.) kat eivat eyyeypappévn oto

Mntpwo Avovupev Etaipiov pe apiOpd 18435/06/B/88/26. Edpa tng etaipiag eivat

o Anpog Ilepaid (EGvapxou Makapiou & Anunrpiou Painpéwg 2, Neo ®aAnpo, tA.

210.48.08.000) kat ovp@eva pe IO KATACTATIKO NG, I Oldpkela g exet oplobet

revinkoviaetrg (S0etr|g).

ZKOTOG g etapiag oupgeva pe 1o apbpo 2 tou Kataotatikou g eivat:

1. H £éxboon nuepnoiov epnpepidov (mpowvov kat aroyeupatveyv), eldopadiaiov
epnpepidov, neplodikav, e1dkav epnpuepidov kat kabe €idoug eviurou yevikou 1
€161KOU TIEPIEXOUEVOU.

2. H exdoon kai eprnopia, ewoayayr) Kat eSayayr) PAiov kat ouyypappdatov EAArvev
Kal $Evev ouyypa@env, kKabwng kal peta@pdoemv Kabe eidoug evturou.

3. H mpaxtopevon, diavopr) kKat KUKAO@OPia T®V eVIUM®V ITOU TEPLYPAPOVIAL OTIS
napaypagoug 1& 2, eite mpoketat ya 61kr) g, eite ya §Evn eéxkdoon.

4. H Onpuoupyia xkat expetddAsuon Ttunoypageiov, rueotnpiav, AlBoypageiav,
B1BAodeteinv, KAOBMG KAl 1 EKTEAEOT TOV AVATEP® £PYACIAOV KAl OARDV TOV EPYACIOV
ITOU UTIAYOVTdAl OIS YPAMPIKEG TEXVEG.

S. H 18puon ka1t n expetdadAsuon padlopevikeov otabpov.

6. H mapayoyr) Kat eKPETAAAEUOI OITTIKOAKOUOTIKWY IIPOYPAPHUAT®V KAl ITA0NG
PUOE®G UAKOU Katl reptexopévou [oAupeonv (MULTIMEDIA).

7. H nmapaywoyn kat eKPeTAAAeuon padloQaVvViKOV MPOoyPaPHAT®OV.

8. H eykatdotaorn, diaxeipion katr exkpetddAsuon O1IKTUAKIG KAl TNAEMMKOIWVOVIAKNG
urtodoung yla v mapoxn Kat 81avopr) Urnpeoidv Kat Ipoioviev, Imou eViAooovidl
OTOUG OKOITOUG NG £Talpeiag.

9. H eykatdotaon Kal OUVIHPNO1 PNXAVeOV, CUOKEU®V KAl OUCTHAT®OV, TI0U d@OopouV
rpoidvta Katl UInpeoieg g etalpeiag.

10.H mapoxr] ouva@av UTNPECIOV Of PUOIKA KAl VOUIKA TPOO®IIA OT0 X®OPO TV
ekdooewv, MME, texvoloyiag Katl §101Knong ermxeprjoenv, KabBmg Kal 11§ UM peoieg
OUPBOUA®V OTOUG AVATEP® XMPOUG.

11.H ev yével eprnopia kat diavopr) 0Awv TV aveatEpw® IPoioviny, eite areubeiag, eite
péom opydvaong Oktuev Olavoprg HPETANMANTOV KAl OUVEPYAT®V, &£ite  &€§

AIT00TA0E®G.
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H KAGHMEPINH A.E. EKAOZH ENTYIIQCN MEZA MAZIKHY EIIIKOINQNIAZ

12.H ouppetoxt) g etalpeiag oe aAAeg etaipeieg pe mapopoto 1 H1a@opeTiko OKOIIO.
[Ma v entiteudn, npowbnon Kat avarntudn tou okorou g etalpeiag eivat duvarn:

H ouppetoxr) oe kowornpaieg pe ormoladnrote @UOIKA 1] VOHIKA IIPOO®IId KAl 1)
ouvepyaoia He @UOKA 1] VOplkA Tmpoowria, 61eBveig 1] eBvikég, emayyeApanukeg,
EMOTNMOVIKEG,  ONUOOIOYPAPIKEG,  TTOATIOTIKEG KAl  KOIWWAVIKEG — OPYAVOOELS,
ermxelproelg, Propnxavieg kar Opyaviopous.

Znpewwvetatl Ott 0 OKOIOg tng etalpiag dieupuvbnke ocup@ova pe tyv and 21.3.2001
Extaxtn levikn Zuvédeuon kat dev exel eméAOet AAAn adAayr) épav avtrg.

ZUpgeva pe v tagwvopnon wmg EXZY.E. | n etapia uvndystart otov kKAado twv
Exdooenv pe kodiko 221 kat e181ikotepa otov urtokAddo g Exdoong Epnuepidov pe
KOO 221.2. H etapia exkdiber v epnpepida «H KAGHMEPINH». H epnuepida
KUKAO@Opnoe ya Ipwtn @opda otg 15 ZermepPpiou 1919 kat eivar anod tg
parpoPiotepeg epnuepideg g EAAAdag. And 1o 1989 apxifer pa mepiodog
avapopemong, ePImloutiopou kat avaPdabpiong tou evivrou. Epmdouti(etatr pe
6ldgopa évBeta, onwg n «OIKONOMIKH KAGHMEPINH» ot «MIKPEYX ATTEAIEZ», ot
«EIITA HMEPEX», ot <EPEYNHTEX [TANE ITANTOY», ta «TAEIAIA — TOYPIZMOZ», 10
neplodiko «K», 10 mep1od1ko «OIKO», to meptodikd «POPULAR MEDICINE». Ermiong
katd 1o €rtog 2002 n etaipia ouvexifel ) ouvepyaoia Pe €KOOTIKOUG OIKOUG TOU
E0MTEPIKOU KAl ESHTEPIKOU KAl KUKAOPOPEL PE T pop@r) evOEtwV oty epnuepida ta
nieplodika «MAISON DECORATION», <HARPER’S BAZAAR»«POPULAR SCIENCED,
«DPQTOTPADPOL», (KAAXELIKA EIKONOTPA®HMENA», «KKOMIKE» kat «REAL ESTATE
NEWS», kaBwg kat to etrjoo rieplodiko «THE ECONOMIST» kat 1o pnviaio replodiko
«PASSPORT».

Ta €006d NG Katd KUP1o AOY0 IPOoEPXOVIal Artd TV IMWANOCH TV e@ruepidav Katl aro
TG S1aPNPOTIKEG KATAX®PIOEIS TTOU yivovidl o€ autég Kat ta £€voetd ng.

H etapia éxel eriong €00da arod eKTUNMMOES ITOU KAVEL yia Aoyaplaopo Tpitov Kat
€00ba arnod TNOATOES EUMOPEUPATOV HEC® TPoo@op®v. TEAdog éxel €ooda aro
OUPIETOXEG OE €TA1PiEG.

Ot ouvnupéveg OIKOVOMIKEG Kataotaoelg ya v rnepiodo mou €Ande v 300 Iouviou
2005 (oupnepldapPBavoviag ta ouykptika otowxeia ywa v nepiodo 30 Iouviou 2004
Kabwg Kat ywa t Xprjon rou €Ande v 311 AekepPpiou 2004) eykpiOnkav ano to
AlokNTIKO Zupfoulio tng 29ns ZerttepPfpiou 2005.
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H KAGHMEPINH A.E. EKAOZH ENTYIIQCN MEZA MAZIKHY EIIIKOINQNIAZ

1.2 Ouyatpikrég Etalpieg

O1 dpaoctnprotnteg tou Opidou emnekteivovial , IIEPAV 1OV SPACTNPIOTTOV TG PUNIPIKNG
Kat oe dAAoug topeig onwg urnpeoieg 61eBveov BaAAoOOV PETAPOPOV HPEO® TG
exkpetdAAeuong mAoiwv 181okinoiag twv Buyatpikov g APTONAYTHX E.E.II.N.
Ermiong dpaoctnplonoteital otnv ekpetdddeuon padlo@evikrg ouxvotntag (tou otadpou
MEAQAIA FM 99,2).

[Tépav tng exkdotkng Spaotnplotntag g PNIPKIG etatpiag o Opidog €Xel ONUAVIIKD
napoucia Kait ot dAlAeg ekdoukeg Opaoctnplotnieg £OKOV erkdooewv (tadidimwtikoi

o0dnyot, replodikd e161koU mepleXop€EVou).

1.3 Awoiknon tng Etapiag

H KAOGHMEPINH A.E. Sioikeitat and 10pedég Aloknukd Zupfouldio, n Onteia tou
ortoiou eivat tptetr)g Kat Arjyet otig 30 -6-2007. Ta peAn tou eivat

e Apioteidng Adagoulog, tou Inavvn, ITpoedpog, katoikog EOvapxou Makapiou
& Anp. Painpiwg 2, N. daAnpo

e Tempylog Koupavrog, tou Avactaciou, Ektedeotikog Avurpoedpog, KATOIKOG
Zxoupd 55, ABrva

e OcepotorAng AAa@oulog, tou Aploteidn, AlcubBuveov ZUpPoulog, KATOIKOG
EBvapxou Makapiou & Anp. Painpéwg 2, N. @aAnpo

e Map6a Zon - Agptidr), 1ou Ocopdvoug, Extedeotikr) ZUpPoudog oe Oépata
AeBvav Zuvepyaoiwv, kKatoikog Podou 35, Kneiowa

e Baoideiog Awapavionoudog, toU lewpyiou, Exktedeoukog O1KOVOUIKOG
Yuppouldog, katoikog Bapvng 4, N. Zpupvn

e Tempylog Kovotavuvidng, tou Bcodwpou, Mn Ektedeoukog Avefaptntog
ZuUpBouldog, katowkog AAkuovng 1, ExdAn

e NwkoAaog Naoupng, twu Tlewpyiou, Exktedeotukdg Texvikdog ZupBoudog,
katowkog 'Extopog 26, Boula

e Xapalapnog Pouococog, tou Zrupidwvog, Mn Extedeotukdg Avefaptntog
Zuppouldog, katoikog Ywndaviou 59, ABrjva

e Tpnyoprog Twpayévng, tou lodvvou, Mn Extedeotikdg ZUupfoulog, KATOKOG
Notapd 57, [Tepaidg

e Avioviog Kapxrayiavvng, twou Aoctepiou, Mn Extedeoukog Zuppouldog,

Katowkog Yriepeidou 19, ABnva.
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2. AROA0oUO0oUpEVEG AOYLOTIREG APXEG

2.1 Baon Zuvrta§ng twv Owrovopik®v Kataotacewv

O1 ouVNPPEVEG OTKOVOULIKEG KATAOTAOELG £ival 01 MPWTEG ESAPNVIATIEG OIKOVOUIKEG
KATAOTAOELS TI0U ouvtdooel Kat dnpootevel o Optdog, ovpgova pe ta Atebvr Ilpotuna
Xpnuatooikovopikng I[MAnpogopnong (AIIXII), onwg £€xouv uUwOenOel amd v
Evpoenaikn Eveon kat apopouv v mnepiodo ard ) 1 Iavouapiou 2005 £wg tv 30
Iouviou 2005. Ot O1KOVOUIKEG KATAOTACELG OUVIAXONKav oup@ova pe 1o Aebveg
Aoylotko Ilpodturo 34 (IAS 34) mou agopda 1 ouvtadn evildPeo®V O1IKOVOUIKQOV
Kataotdoenv Kat 1o Atebveg Ipotuno Xpnuatooikovopikng ITAnpopodpnong 1 (IFRS 1),
erne1dr] arotedouv PEPOG TV ETOIWV OKOVOUIK®OV Kataotaoewv tng 31 Aexkepfpiou
2005. Zug rnapouoeg OIKOVOUIKEG KATAOTAOEIS €XOUV £@appoobel ta toxvovia Atebvn
[Tpotuna Xpnpatoowkovopikng ITAnpogopnong v 30 Iouviou 2005. Ot 01KOVOUIKEG
kataotdoelg tou Opidou wg tnv 31 Aekepfpiou 2004 ouviacooviav oUp@®vVA Pe ta
EAAnvika Aoylouka Ilpdéturta ta omoia OSwa@épouv amo ta Awebvr) IIpoturna
Xpnuatooikovopikng I[MAnpo@opnong oe Siagpopa onpeia. H doiknon tng etaipeiag
Katd T ouvtall] IOV OlKOVOMIK®V KATAOTAOE®V TPOoEPn oe OAeg TS avaykaieg
pooappoyeg oug pebodoug Aoylotikrg, amotipnong Kat evorioinong @ote va eivat
otppeva pe ta  Awebvr) Ilpowuna Xphnpatoowkovopikrg ITAnpogodpnong. Ta
OUYKPITIKA otowxeia tou 2004 é€xouv ermiong avapopewbdel ©®OTE va KATAOTOUV
ouykpiotpa. Ol OIKOVOUIKEG KATAOTAOELG €X0UV ouvtaxfei oupgaova pe v apxr) tou
10TOP1IKOU KOotoug. [a oOKormoug evortoinong o1 O1KOVOMIKEG KATAOTACELS TV
Ouyatpkov etaiplov ing APTONAYTHY E.E.I1.N. petatpannkav oe Evpe oupgaova
pe 1o A.AL. No. 21. Ot ouvadlaypatukég dia@opég IMmou Mpoekuyav arnod tnv
petatporr) autn epeavifovtat oav 18ilaitepo otowxeio ng kaBapng Oéong otoug
evdlapeooug evomolnpévoug 100Aoylopoug. Xe nepinmtowon nwAnong Ouyatpikrg, ot
OXETIKEG  OUOOWPEUHPEVEG ouvaddaypatikég  Sla@opég  pEtagépovial - ota

artoteAeopata xprong.

2.2 Evomnoinon , Ouyatplkreg etaipieg

Ouyatpireég: Eivat odeg ol etaipieg mou Olotkouviat KAt €Aéyxovidi, APECA T
gppeoa, amno AaAAn stapia (UNTPiKY), €ite PEO® TNG KATOXNG TG MALoyneiag v
HETOXQV TNG €talpiag otnv oroia eywve n ernévduon, €ite P€ow g £§APTINONG TNG ATTO
Vv TEXvoyveoia T1ou Ing rmapéxet o Opmidog. AnAadn, Ouyarpikeg eivatr ot
EIMXEIPI)OEIS TTAVE OTI§ Ortoieg aokeital €deyxog amo tnv pnipikn. H Kabnpepwvr)
A.E. amoktda kat aokel €deyxo péom tov dikawpdiov yneou. H uvnapln tuxov
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duvnukav H1KAIOPATOV WPrj@ou Ta oroia sival ackrolpa Katd to Xpovo ouvialng
TOV OIKOVOUIK®OV KATAOTACE®V, AdPBAveTtal unmoyn MPOKEIPEVOU va otoixeloBetnBet
av 1 pPnIpKn aokel tov €deyxo eni twv Buyarpikev. O1 Buyatpikrég evortolouvial
MANP®S (0Akn) evoroinorn) pe n pebodo g eayopdg amod v nuepounvia rou
ATTOKTATAl 0 €AEYX0G €I AUT®V KAl ITAUOUV vd €VOITOl0UVIAl IO TNV nuepopnvia
ou t€to10G €Aeyxog dev ugiotatat.

E1dwotepa yia v Ouyatpikr) APTONAYTHXY E.E.JI.N. katd tv evomoinon pe Tg
Ouyatpikég g etalpieg, E€xouv An@Oei v’ OY1v Ta MAPAKAT®:

Katd v anokinon tov Buyatplkev To evepyntiko Kat nadnuko toug anotpdtatl pe
v akpifodikain afia toug (fair value) v npepoupnvia ng amorkinong. Ta
arnoteAéopata tov Ouyatplkev IoU AaroKIouvidl 1) m@Aouvial Katd tr didpkela ng
Xprjong, ouprneplAapfdavovial ota evoroupeéva aroteAéopata g Xp1ong, amo tyv
nuepounvia anodkinong n pEXpl v nuepopnvia nodnong. H apvnukr unepadia
AVIUIPOOEIIEVUEL TO MAEOVAOHRA NG Ipaypatikng akpifodikaing afiag (fair value)
TOV OTOIXEIWV €VEPYNTIKOU Kal MABNTIKOU TV Ouydrplkov etaipt@v ano v adia
ktong. H apvnuikr) unepadia aroofévertar ota amnotedéopata Xprjoewg Katd I
Olaprela g evaropévouoag AEEAPNG {wrg TV MmAoiv. Xe mepint®on nOAnong
Ouyatpikrg 1) Tou mAoiou g, To avanoofeoto PEPOG NG ApvnTIKNG uriepadiag mou

VvV a@opd, arnoofEévetal ota aAroteAéopata Xprjoes.

Atetalpikég ouvaddayég, umodouta Kai Pn  npaypatonoupéva  kEpdn  anod
ouvaddayég petadu v etaptdv tou Opidou aradeigoviat katda v evoroinorn. Ot
BN mpaypatornoinpéveg {nuieg, eriong aradeigoviail, €KidG eav 1 ouvaddayn
napéxel evdeielg amopeinong, tou petaPifacBéviog otoixeiou evepynuikou. Ot
Aoyl0TIKEG apXEG TV BUYyATplKOV €X0UV Tpororon el ®ote va eival opolopopeeg e

autég 1ou €xouv uloBetnOei arno tov Optdo.

Zuyyeveig: Eival ol smixelprjoelg aviég ndave otig oroieg o ‘Optdog propel va
QOKIOEl OnNpavukn erppor) adda Oev mAnpouv Ttg mpoUmnoBéosilg ya va
XapaKINPlotouv eite Buyatpikég eite ouppetoxn oe kowvorpasia. O1 mapadoxeg rmou
Xpnotponondnkav and tov OHIA0 OUVIOTOUV OTl TO0 KATEXOHEVO IT000O0TO £€®G KAl
30% dikaliwpdiov Prjpou plag staipiag urodnAwvel ONHUAVIIKI] EITIPPOI MTAVE OTNV
etalpia auvtr). Emevduoelg oe ouyyeveig emixeilpr)joelg apXika avayveopifoviat oto
KOOTOG Kal RAToOrv Bewpouvtal Otl Xprotpornolouy ) pébodo tng rabaprig O¢ong.
210 18Aog KABe Xprjong, to KOotog auddverar pe v avadoyia g enevdurplag

eruxeipnong otig petafodég g
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2.3 Etalpieg tou Opildou

EIIQNYMIA

IIOZOXZTA & MEGOAOZX
ENOIIOIHZHZ

MEAQAIA A.E.

100% OAwxkr) Evoroinon

ENTYIIES KAI AIKTYAKEY EKAOZEIZ A.E. ano
20/7/2005, (mponv AELIS A.E.)

100% OAwkn Evoroinon

ANQNYMH TEXNIKH ETAIPEIA EPI'QN

100% OAwkr Evoroinon

APTONAYTHZX E.E.I1.N. (%)

100% OAwxr) Evoroinon

K ZYMMETOXQN A.E.

100% OAwxr) Evoroinon

EEEPEYNHTHZX - EEIIAOPEP A.E.E.E.E.

51% OAwr) Evortoinon

IHT - KAGHMEPINH A.E.

50 % OAwr) Evoroinon

MAISON EKAOTIKH A.E.

50% OAwkn Evoroinon

APKTOX EKAOTIKH E.IL.E.

30 % KaBapr) B¢on

KATAEZTHMATA TYIIOY XTO AIEGNEZ
AEPOAPOMIO A.E.

25% KaBapr) ®¢on

EWIAON OYAN A.E. ITAP. TTAHP.
THAEITIKOINQNIQN

25% KaBapr) ®¢on

CITY SERVERS A.E.

22,5% KaBapn ®¢on

EYPQITH A.E. IIPAKTOPEYXEQY & AIANOMHX
HMEPHZXIOY & [IEPIOAIKOY TYIIOY

21% KaBapr) O¢on

ATIOZTOAH A.E.

20% Kabapr) ®¢on

KOIN/EIA INTERNATIONAL NEWS ALLIANCE
CCINA”

11,11% KaBapr) ®¢on

THAETYIIOZ A.E.

<1% KaBapr) @¢on

(*)Eidkotepa yia ) Buyatpikr) etaipia APTONAYTHZ E.E.I1.N. iou niepldapdvetal otov

‘Opdo, evortoteitatl pe TG KATROTEP® BUyatpikeg etaipieg:

Xopa
Etaipia 'ISpuong ITAoio
Sea Shell Enterprises Ltd APepia m.t. Qreavig
Sea Pearl Enterprises Ltd ABepia m.t. ®npaoca

Zenith Maritime Corporation Apepia

Bigal Shipping Corporation AiBepia m.t. Nnpnig

Evéidpeseg Owovopkég Koataotdoeig yio vy e&apnviaio mepiodo
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m.t Nrjoog Xplotiavd

Xopnukotng 'Etog
(D.W.T.) Kataoksung
106,547 1997
106,597 1997

(IMwAnBnke 4 Iavouapiou 2005)

(IwArnBnke 28 Iavouapiou 2005)
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2.4 TuvaAAayn oe E€vo Noplopa

(a) Ae1ToUpyY1RO VORIORA KAl VOPLORA napouosiaong.

Ta otoxXeld IOV OIKOVOUIK®OV KATAOTACE®V TV eralpewwv tou Opidou
ermpepoviatl - Bdost  Tou  vopiopatog TOU  TIP®IEUOVIOS  OIKOVOHIKOU
niepPdAdoviog, oto oroio kKABe etaipeia Asttoupyel («Aeltoupylkd vopilopar).
O1 evommonPéveg 01KOVOUIKEG Kataotaoelg rapouotafoviat oe Eupw, rou eivat

TO AE1TOUPYIKO VOUIOPA KAl TO VOplopa rapouoiaong mg pnrpikng Etapeiag.

(B) ZuvaAAdayég Kat unodouna

Ot ouvadAayég oe Eva vopiopata PETATPEnovial Oto AEITOUPYIKO VOUloPA He TV
XPT01 TOV 100TIHI®V TTOU 10XU0UV KATd TNV nuepopnvia twv ouvaliayav. Képdn
Kat {nNuieg amo ouvaddaypatkég O1a@popég ol oroieg MPOKUITIOUV aArod TnVv
ekKkaOAplon t€to1wv ouvadlayov katda tv dapkela g reptodou KAt aro v
HETATPOIT] T®V VOPIOPATIK®OV OTOIXEIRV TToU er@palovial oe {Evo vopiopa pe Tig
10XU0UOEG 100TIHIEG KATA TNV NHEPOUNVIa 100A0ylopoU, KataxXmpouvial otd
aroteAéopata.

Ot ouvaddaypatikég d1apopeg arod YU VORIOPATIKA OTOIXEld IMOU anoTipevial
otV gvUAoyn agia toug, Bewpouvial wg TPHPA NG €UAoyng adiag Kal OUVEN®G

Kataxepouvidl OIou Kat ot dtagopeg tng evAoyng asiag.

(y) ZuvaAdaypatireég Siapopég evonoinong

IMa oxkoroug evortoinong Ol OIKOVOHIKEG KATAOTAOEIS TOV OUyaIplkav £TAlPEIWV
petatparnkav oe Eupe oupgpova pe 1o AAIL No.21. Ot ouvaldaypatikeg
O1a@opég Tou TpoéruUPav and TV HETATPOITL autn sp@avifoviat oav 1diaitepo
otowxeio g kKabaprg B¢ong oTtoug evO1APECOUG EVOTIOULEVOUG 100A0Y10110UG. Ze
nepimwon noANong Ouyatpikig, Ol OXETKEG OUCOKPEUNEVEG  O1a@opEg

peta@epovial ota aroteAéopata Xprong.

2.5 IIayla neplouclard otoxeia

Ta rayla meplouotakd otoiXeia arnetkovifoviatl otlg OIKOVOUIKEG KATAOTAOELS OIS
adieg Ktrjoemwg toug pe eSaipeon ta mloia mou napouotalovratl oe agieg pe Paon
ATIOTIPN 0l TIMou  €ytvav  aro avefaptnioug skupnieg. Ot aieg  autég
arnekovifovtal pelwpéveg Kata (a) tig cuoowpeupeveg aroofeosig kat (B) v

TUXOV ATOPEI®OT) TOV MAYinV ITEPIOUOTIAK®OV OTOIXEI®V

Evdidpeoeg Owovopcés Kataotdoerg yio v e€apnviaio
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Metayevéotepeg dartdveg 1ou dlevepyouvial Oe 0OXEOrn HE MAyla IEPIOUOIAKA
otoxeia, Ke@alatoroovuviat povo Otav au§avouv ta PeEAAOVIIKA OIKOVOUIKA
o@&AN, rou avapéveral 0Tt Ba €10peVOOUV ATIO TNV EKPETAAAEUOT TOV TAYiOV
auvtev otoxeiwv. ‘OAeg o1 addeg dardveg ouvirprong, emdlopbwong, dardveg
deCapeviopou KA oV Nnayie®v Kataxepouvidl ota arnotedéopata og £§odo, katd
TO XPOVO TG IPAYHATOIT0iN0TG TOUG.

O1 arnooféoerg ermiapuvouv to Aoyaplaopd arnotedeopdiov, pe Bdaon ) otabepr)
pebodo amndofeong, kab' O0An tn Sidpkela NG EKTPOPEVNS QPEATING {ONG, KATA

Katnyopia nayiov, n ornoia £xet g e§g:

Krtipta 1-47 ¢
Mnxavrjpata Kat pnXavoAoylkog £SorA1opog 1-20 ¢
Aorteg eykataotdoelg Kat eOMAIoON0g 1-20 e
Metagopikd péoa 8 - 10¢1n
[TAoia 25 €t ano v KataoKeUr| ToUg

Ta owkoneda d6ev armoofévoviat. Ot umoAelppatikeég agieg KAt o1 W@PEAPES
{0EG TV EVOMPATOV MAYI®V UMokewvtal oe ernavedetaon oe €rota Baon katd
Vv nuepounvia ouvradng tou 10o0Aoylopou.

Otav ot Aoylotikég aieg TV eVOOUATOV Tayiov urepBaivouv v avaktodn
aia twug, 1n Obwagopd (aropeiwon) kataxwpeitatr dapeca g €5odo  ota
aroteAéopata. Katd v neoAnon evoopdiov mnayiov, ol diagopeg petalu tou
Tpnpatog rmou AapPdverar kair g AOyloTKLG Toug adiag KataxXwmpouvidl ®g
kepdn 1 {npieg ota anoteAéopara.

Ta mmdoia mapouoialoviar oe afieg pe Pdon amotpnoslg Mmou &ywvav  aro
ave§apTNTOUg EKTIPUNTEG KAl agopoUv otnv arpilfodikain afia toug (fair value)
Katd v npépa g arotipnong, Peiov 1§ OUOOMPEUNEVES ATTIOORE0ETS.

Ot anouproelg dievepyouvial o TAKIA Xpovikd Sractpata oote 1 adia rmou
gppavifetal ota BipAia va pnv dagépel onpavurka ano v akpifodikain adia
toug (fair value) katd v nuepopnvia tou 10oAoyiopou.

KdaBe audnon rmou mpoxurttet ano v anotipnon tmg adiag tewv mloi®v motwvetat
010 Arofepatikd AvATIPOOAPHOVLG, €KTOG NG MEPIMIOONG MOU autr] avildoyilet
pua {npia amnd nporyoupevn unotipnon, 1 oroia eixe emPapuvel 1a
aroteAéopata Xprjoeng. Le autnv TtV Iepimeon 1n auvfnon Iotoverat ota
aroteAéopata  XProees, HEXPL TOU TMoooU mou eixav ermPapuvOei auvta
nponyoupéveg. Mia peiwon tng tpéxoucag afiag tewv MmAoi®v rmou mPoKUITIEL ATto
pla arnotipnorn, kataxepeitat oav £€§0d6o ota amnotedéopata, oto Babpo mou auvtr)

untiepPaivel to urndAourto ToU anobepatkou avarypooapyoyrg, €AV UMAPXEL, TO
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oroio dnuioupyr|Bnke Adyew auvlnong g aiag tou 16iou 1mMAoiou amod
IIPONYOUHEVT AITOTIPNOT) TOU.

O1 amoofeoelg unodoyifovial pe ) pebodo tng otabepng andofeong, Pdaoetl tng
aflag Tov mloiev peiov v UnoAsippatiky toug adia, dia tou apBpou twv etV
MG A@EANG {wn toug. Zav o@éAun {wn urodoyiomkav ta 25 € ano 1
nUepoOUnvia KataoKeUrg Toug.

To amoBepankd avanpooappoyr)g anoofévetatl kat avtd pe v ida pébodo kat
otov 1810 xpovo pe Vv adia v mioiov. Zupgova pe o AAIL 16, n anoofeon
TOU arnoBepatikoy avarnpooappoyns Kabmg Kat 1o avanoofeoto uroAortod tou (oe
nepimeon noAnong tou mdoiou), Hev IMOTOVEIAL OTA ATIOTEAEOUATA XPT|OEWG,

aAAd arteuBeiag oto Aoyaplaopo “Anotedeopata e1g véov” ota 161a KepaAata.

2.6 Ailda neplouclaka oToIXELA

Zta atla nieprovolaka otowxeia ocuprnepldapfavoviat ot adeteg AoylopikoU Kat ta
ornparta.

(a) Aoylopiko

Ot adeteg AoylopikoU arnotpevial oto KOOTog Kirjoewg peiov 1g artoofeoetg. Ot
artooféoelg Oievepyouvratr pe v otabepr) pebodo katd v Sapkewa g
OEEAING (OIS TOV OTOIXEI®V AUTOV 1] oroia opiletal arno eva PEXPL TEVIE £Tn).
Aartdiveg TOU  Arattouvial yid TV avdarntudn Kdl ouvihpnon Tou Aoylopikou
avayvepifovial ®g £§oda otav rmpaypatorolouvat.

(B) Zhpata

Ta ofjpata anotp@vial oto KOotog Kirjoewg peiov arooPéostg. Ot amoofeoelg
Slevepyouvial pe ) otaBepr) péBodo aroofeong kata ) SlapKed NG WPEAING

{w1G TV OTOIXEIDV AUTOV.

2.7 Anopeiwon Agiag IIeplouclarmv ZTOXEIDV

Ta otoxela TOU &vepynUIKOU IIOU £€XOUV aIpoodloplotn w@eApn {wr] Oev
aroofévovtal Kat UTTOKEWVTAl O €AEyX0 ATOPEI®OoNg €INoiwg KAl Otav KArola
yeyovota katadeikvuouv o1t 1 Aoyotikn afia priopetl va eivat avakmmown. Ta
oToXela TOU €vePYNUIKOU TMOU dAroof3€évovial UMOKEWIAl Og €AEYXO ATOHUEINONG
mg aiag toug otav umdapxouv evdeielg ot n Aoyoukn afia toug dev Oa
avaxkimBei. H avaxkmown agia eivatr 1o peyaAutepo 1mooo petasu g kabaprg
TGS nwAnong kat g agiag Aoyw xpriong. H {npia Aoyo peinong g adiag tov

OTOXelWV TOU evepynTIKOU avayvopiletal and v ermxeipnor, otav 1 AoOyloTiKY)
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afia twv otoxeiwv auvtev (1] g Movdadag Anpioupyiag Tapesiakov Poov) eivai

peyadutepn arnod To AvVAKIOHo IT000 TOUG.

2.8 Xp1npatoolkKOVOHLRA pEca

XpNPatoolkovopiko  péoo  eivar  kaBe  oupPaon mou  dnpoupyel  €va
XPINHUATOOIKOVOPIKO  OTowXelo evepynukoU oe pla emxeipnon kat  pia
XPIIATOOTKOVOLIIKI] UTIOXPEWOT) 1] £va CUMHETOXIKO TitAo oc pia AAAn ermixeipnon.
Ta xpnpatoowkovopikd peoa tou Opidou tadvopouviar oOtlg MAPAKAT®
Katnyopieg pe Pdaon tv ouoia g oupfaong Kat 1o OKOIO yla TOV OIoio

AToKTOnNKav.

(a) XpHATOO1KOVOHIKA OTOIXELA AMOTIHWHPEVA OTNV EUAOYH afia Toug pPEow

1S KATAOTAONS AMOTEAEOPRATOV XPHOEWG

H xkawyopia autr] €éxel U0 UMOKATNYOPIEG: XPIHUATOOIKOVOUIKA TIEPIOUOIAKA
orowxela T1OU  KaATéEXovial yia epropia  (oupnepldapfavopiveov TV
mapay®ymv) Kait oe autd IMou evidxOnkav oe autn v Katnyopia KAtd tnv
ayopd. Ta mapdayeya ta§ivopouvial ®g KATeEXOHPEvVA yld epropia eKtog edv
nipoodilopifovial wg avtiotabpioelg. Lroxeia evepynukou aUTS Tng Katnyopiag
tadtvopouvial 0To KUKAO@QOPOUV E£VEPYNTIKOU €AV KATEXOVIAl yld €Uropia 1
avapeverat va mouAndouv eviog 12 pnvev and v nuepounvia oodoyiopou. H
Etapeia 6ev kateixe emevduoelg autng g Katnyopiag.

Ta npaypatornoumpéva Kair JPn  npaypatorioinpéva  kepdn 1 {nuieg 1ou
IMPOKUITIOUV ard g petafodeg tng €VAoyng afiag t@v XpNUATOOIKOVOUIK®V
MEPLOUOIAKOV OTOIXEI®V anotpopeva otnv eUdoyn agia toug pe petafoleg ota

aroteAéopata, avayvepifovtal ota aroteAéopata v nepiodo 1mou mPoKUITIouy.

(B) Enevduoelg Starpatoupeveg wg tnv Angn

[MepldapPavel pn napdyoya XPnHATOOIKOVOUIKA IEPIOUOIAKA OTowXeia e
ndyleg 1) MPoodloplopéveg MANPWHEG KAl OUYKERPIHEVH) Andn Katl ta oroia 1
etalpeia €xel v mpoBeon kat v duvatdointa va ta dlakpatnost wg v Arn

toug. H Etaipeia dev kateixe ernevduoelg autr|g g ratnyopiag.
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(y) Ata6¢opa yia noAnorn XpnRatoolKOVOPRLKA OTOIXELA EVEPYNTIKOU

[MeprAapBavel pn mapdynya XpNPATtoo1lKOVORIKA MEPIOUOIAKA OTO1XeEld Ta ornoia
eite mpoodilopifovial oe autrv Vv Katnyopia, eite dev propouv va evtaxBouv oe
KArola arno 1§ avetépn Katnyopieg. I[Iepltdapfavoviatl ota pn KukAo@opouvia
MEPLOUOIAKA oOtoxeia e@ooov 1 Atoiknon ©O6ev €xet v mpdbeon va 1a
peucoTorotroetl peoa oe 12 prveg ano v nuepopnvia Icodoyiopou.

Ot ayopég Kat ot NRANOelS 1OV enevduoewv avayvepifoviat katda v
nuepopnvia g ouvaddayng rou eivar Kat n nupepopnvia rmou n eraipeia
deopevetal V' ayopdost 1] va miwAnost to otoixelo. O1 emevduoslg apxikda
avayvaopifoviat otnv evdoyn afla Toug IALOV T®V APECA EIMPPUITEDV OTI)
ouvaddayn OSamavev. Ov enevbuoelg Hwaypagoviatr otav 10 dikaiopa oug
TAPEAKEG PoEg amod TG ereviuoelg Anyel 1 petaPifaletal katr n etaipeia €xet
petaBidaoet ouowdwg 6Aoug Toug KIvdHUVOUG KAl TIG aviapol3€g rmou ouvendayetat
1 1dloKkInoia.

Z1n ouvéxela, ta 6tabiopa mpog mMANOIN XPNHPATOOIKOVOUIKA TEPLOUCIAKCA
otowxeia amouipeviat otnv vdoyn afla toug Kal ta oxetkd KEPON 1 {Nuiég
KATAX®PEOoUVIdl 0f arnofepatikd v 1810V Ke@aldai®v PEXPl TAd OTOXEld Autd
neANOouv 1 Xapaxkmplobouv wg aropewwpéva. Katd v nwAnon n otav
XAPAKINP1000UV ®G ATOPEIWHEVA, Ttad KEPOMN 1] ol {NUuieg petagepoviair ota
aroteAéopata. ZnpiEg anopeimong mou €xouv avayvoploBel ota aroteAéopata
6ev avaotpépovial PEoR ATIOTEAEOUATROV.

O1 gvloyeg alieg tov emevduoswv mou eival dampaypateuolpa oe evepyoug
ayopég 1poodlopifovial armo TG TPEXOUOoEG TIHES {rInong. Ma twa pn
Starmpaypatevopa otowxeia ot evloyeg afieg mpoodilopifoviat pe v Xpnon
TEXVIKQV aAlOTiPNong On®wg avaluorn poo@at®v ouvaddaynv, OUYKpioov
otoxeiwv nmou danpaypatevovial Kat IPoeSO@AT O TAPEIAKOV POGV.

Ye kabs npepopnvia 100Aoylopou 1 eralpeia KA Av UMAPXOUV
avukelpevikeg evbei§elg mou va odnyouv oOto ouprEpacpa Ott ot €revouoelg
€Xouv urnootel arnopeiworn. [a petoxég eralpeldv rmou exouv tagivopnBei wg
Xprpatoolkovopikd otoxeia §abéopa npog nwAnon, tetola €vdeln ouviotd 1
ONUAVUKI 1] tapatetapévn peiwon g evloyng adiag oe oxXEorn e To KOOTOG
Ktroe®g. Av otoixeloBeteital anopeinon, n ocwpsupevn ota idta reeddaia {nuua
nou eival 1 6ta@opd petady KOOTOUG KIN0ewg KAl eUAoyng asiag, petagépetatl
ota arotedéopata. Ot {NUiEg aArMOpPEinong IOV OUPHEIOXIKQOV TITA®V TIOU

Kataxepouvial ota arotedéopata 6ev avaotpe@ovial PEC® TV ATIOTEAECUATOV.
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(6) Aaveia

Ta davela Kataxepouvtal apX1KA otnv €UAoyn agia toug, pPelpéva pe ta Tuxov
dpeoa ¢€§oba yua v npaypatorioinorn g ouvaddayrlg. Metayeveéotepa
aroTpeVvVIal oto avaroofeoto koOotog Pdoet tng pebodou TOU TPAYPATIKOU
ermtokiou. Tuxov dtagopd petau tou elompaxBeviog mooou (kabBapd aro
oxetka £860oda) kat g adiag e§opAnong avayveopifetal ota aroteAéopara Kata
v didpkela tou daveiopou Bdaoet tng pebOSoU TOU MPAYPATIKOU EITITOKIOU.

Ta davela tadivopouvial 0§ PPaxurnpobeoeg UTTOXPEMOELS EKTOG €AV 1] €talpeia
éxel 10 dwkaiopa va avafdadietl v e§O@ANON NG UIMTOXPEMONG yia Toudaxiotov 12

P1veg amnod v nUeEpoUnvia Tou 100AoylopoU.

2.9 AnoOspata

Ta amob¢pata amewkovifoviar ot Xapndotepn adia peta§y 1Tou KOOTOUG
KINOEWS 11 MApAymyng Toug Kal g Kabapr|g peuotoromjoiing toug adiag.
Peuotornou)oan agia eivat n ekupopevn Ty nOANong, PE@PEVI] KAtd To0 KOOT0g
8140eong twv anoBepdtwv.

To rb6ot0g TV anoBepdiev rnpoodilopifetat pe ) peBodo tou peoou otabpikou
KOOTOUG. X1a rmAoia nipoodlopiletal pe tn pebodo FIFO.

To ro0t0g TV anobepdtev dev replAapPdavel XpPNHIATOOIKOVOUIKA £§oda.

2.10 Epnopikég ANMAITHOELS

Ot anattrjoelg and meddieg KATAXOPOUVIAL ApXIKA otnv euAoyn adia toug Kat
HETayeveéoTEPA AMOTIPU®VIAL OTO0 avanoofeoto KOOTOG HE TV XP1orn Tou
MPAYHRATIKOU EITITOKIOU, a@AlpOUHEVeV KAl IOV {nuiav arnopeinong. Ot {nuieg
aropeinong avayvepifoviat otav Urdpxel avukelpevikn €vden ot n etaipeia
Oev eival oe O¢on va sonpddel 6Aa ta mood 1ou o@eidovial pe Bdon toug
oupfatikoug opoug. To ooo tng {nuiag anopeinong sivat n drapopd petagu
g Aoyloukng afiag twv anaitros®v KAt g napovoag afiag twv
EKTIPOUEVROV PEAAOVIIKOV TAPEIAK®OV POWV, MTPOESOPAOUPEVOV PE TO IIPAYHATIKO
ermtoklo. To mood g {nuuag amopeinong kataxepeitat g €§odo  ota
artoteAéopatd.

ZUpgpeva pe ) doiknon g etapiag, to a’ e§apnvo tou 2005 oxnpatiotnke

nipofBAeyn yla ermogalieig anattrjoelg mood € 157.753,54.
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O1 arnaurjoslg ard ao@AAlotég KATAXEPOUVIAl £QOcOoV Ipaypatornownfei 1
oxetkn Odardvn kat nepllapPBdvouv anattr)oelg rmou dev €xouv uroPAnOei 1)

ekkabapiotel akopn.

2.11 Tapewara §ra@sopa Kat 10oduvapa tapelaroOv dabeoipwv

Ta 6wBéomma mnepllapfdavouv ta pepntd kKat ta 1woduvapa IOV TAPEIaK@V
daBtomwv, orwg ot katabéoelg oyewg kKal mpobeopiag Ppaxeiag didapkrelag,
aAAndoxpeoug  Tpamnefikoug  Aoyaplacpoug  kat - erevduoelg UYPnArng
peuotornoinong Kat Xapndou piokou mou &uUvaviat va HPETaTpariovv apeca oe
6taB¢ompa. O1 aAAndoxpeot Aoyaplaocpol tpanel{wv epg@avifovial otov 100Aoylopo

OT1G TPEXOUOEG TPATTEQIKEG UTTOXPEMOEIS.

2.12 Metox1ko Kegalalo

To petoxikO ke@dldaio ng etaipsiag mepldapPaveratr ota ida Ke@dalaia rat
a@popd TG OVOHAOTIKEG IS HETOXEG.

Apeoa €§oda yia v €kboorn petoxXnv spgavifovial oe peinon tou rpoidviog g
€kdoong. Apeoa £€§oda 1ou oxetifovial pe v €kO00N PETOXMV Yid TNV ATIOKINOT)
eruxelprjoe®v neplAapfdavovial 0to KOOTOG KINOEDG TG EIMIXEIPI0E®S ITOU
aroxKtatat.

Kata mv ATIOKTN O 16V HETOX®V, 10 KataBAnOev Tipunua,
oupnepAaPBaAvopévev KAl TV OXETIKOV dHATIAVEV, ATIEIKOVI(ETAl PEIRTIKA TQOV

16iov ke@aAaiov.

2.13 ®Popoldoyia Ercodnpatog rat AvapaAdopevog $opog

H emmPapuvon g rieptodou e100drpatog arotedeital anod toug TPEXOVIEG POPOUS
Kat toug avaPaddopevoug @opoug, OnAadr) Toug @OPoUG 1] TS (POPOAOYIKEG
edappuvoelg ou oxetrifovial  PE Ta OIKOVOUIKA O@EAN TOU IIPOKUITIOUV OtV
niepiobo aAda €xouv 1dn katadoyiotei 11 Oa Katadoylotouv aro TG POPOAOYIKEG
apxég oe drapopetikeég 1eP1odoug. O @opog eloodrpatog urodoyiletal ermi 1@V
popoloyntenv Kepdmv g rmeplodou pe 1tov eKAotote oxvovia cuviedeotr) (32%
ywa ) xprjon 2005, 35% ywa ) xprjon 2004). Ta popoAloyntéa kepdn Srapepouv
anod ta kabapda rEPOHN g eraipiag, OM®G autd ep@EAvi{ovial OTiS OIKOVOUIKEG
Kataotraoelg, 6161 dev mepldapBdavouv €o0oda 1 £€§oda ta oroia dev popoAoyouvtal
1) avayvepifovtat gopoAoyikd oe aAAeg Xprjoelg Kat dev rnepldapfavouv mooda ta

ortoia oudérote popoAoyouviatl 1) avayvepifoviat gopoloyikng. O avaBardopevog
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POpog eloodnpatog rpoodiopifetal pe ) PEBodo G UMoXPE®Oong IoU IIPOKUITIEL
anod g npoowpilveg drapopég petadu g Aoyoukng adiag Kat g QOPOAOYIKIG
Bdong 1OV otoXEi®V TOU EvVEPYNUIKOU KAl IOV UMOXPEWOe®V. AvafaAlAopevog
POpog e1008rpatog dev Aoyiletal edv IPOKUITIEL AITO TNV APXIKI] AVAYVOP10T)
otoxelou evepynukoU 1] MABNUKOU o0 ouvaddayr), €KIOG EMMXEPNUATIKIG
ouUVEVRONG, 1 ortoia otav £yve 1 ouvadAayr) dev ennpeace oUte T0 AOYIOTIKO oUTE
TO (POPOAOYIKO KePHOG 1) {npia.

Ta «képbn G PNIPIKNG €ralpiag IOU  IIPOEPXOVIAL AI0  VAUTIAIAKEG
dpaotnprotteg analAdooovial arno eopo £100811AToG.

O1 Buyatpikég etalpieg popoAoyouvial pe Ao NV XOPNTIKOINTIA TOV MAOI®V TOUG
Kal Kaveig popog dev eival mAnpwtéog rave ota KEPOT Toug.

Ot avaPBaAAopeveg QOPOAOYIKEG ATTALTOE1G KAl UTIOXPEDOELS ATTOTIPGVIAl Pe Ao
TOUG POPOAOYIKOUG OUVIEAEOTEG TTIOU AVAPEVETAL va £QAPHOOTOUV otV riepiodo
Kata v oroia BOa diakavoviotel 1 amaitnon 1 1 unoxpéworn, Aapfdavoviag
UTIOWY1] TOUG (POPOAOYIKOUG OUVIEAEOTEG (KAl (QOPOAOYIKOUG VOHOUG) TOU €XOUV
1ebel 0g 10XU 1] OUCLAOTIKA 10XUOUV PEXPL TNV nuepounvia tou IooAoyiopou. Xe
nepimoon aduvapiag oca@oug T1POCdloP1IoPoU TOU XPOVOU avaoIpo@r)§ TKV
MIPOO®PIVOV S1apop®V £@APHOLETAl 0 POPOAOYIKOG OUVIEAECTI)G TTOU 10XUEL KATA
NV EMOYEVH NG NPEPOUNViAg TOU 100A0Y100U XP1)01).

O1 avaBadAopeveg @OpoAOYIKEG ATIATINOEIG AvVAYVRPILOVIAl KATA TNV €KIACT] OTNV
ortoia Ba undpdel 1o peddovukd @opoldoynteo kEPHOG yla v Xprnotponoinon mg
npoopvrg dtapopdg rou dnpuioupyel TNV Avapevopevn @OopoAoyiKr) arnaitnon.

O avafaAAopevog poOpog 10061 NATOG AvAyVRPI(ETAl Y1 TIS TIPOOMPIVEG B1amopPEg
IMOU IIPOKUITIOUV AIlo erevduoelg o BUuyatplkeég Kal oUvledeIeveg EITIXEIPT)OELG,
pe e§aipeon IV MEPUTIOON IIOU 1] AVACTPOQPI] TRV TPOO®PIVEOV  d1a@oprv
eAdéyxetatr ano tov Opdo kat eivat rmbavo ot ot rpoowpiveg dragopeg dev Oa
avaotpa@ouyv oto npofAertd péAdov.

Ot meploootepeg addayég otg avaPardopeveS @OPOAOYIKEG AITANOES 1)
UTIOXPEWOELS avayvepifovial oav €va KOPHATL TV @OPOAOYIK®V £§00®V otnv
KATAotaon anotedeopdiov xXpriong. Movo autég ot petafodég ota otoixeia tou
EVEQPYNTIKOU 1] TG UMOXPEWONG IOU emnpedalouv TS IIPOO®PIVES dlapopeg
avayvepifovrat kateuBeiav ota idia kepdadaia tou Opidou, OTIOG 1 EMAVEKTIPNON
NG adiag InNg Kvnirg replouciag, €Xouv G AroTEAECPA TNV OXETIKL AaAAayr) Ot
avaBalAopeveg POPOAOYIKEG ATTALINOEIG 1] UTOXPEWOEIG VA XPEDVETAL EVAVIL TOU

OXETIKOU Aoyaplaopou tng kabaprg 6¢ong.
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2.14 ITapoxEg OTO NMPOCKITLKO

Zupoeova pe v EAAnvikn Epyatikr) NopoBeoia n etapia eival unoxpewpevn pe
Vv ouvta§lodotnon oroloudrote PEAOUG TOU IIPOCKITIKOU va KataPfddet o” auto
OUYKEKPIPEVT] XPNHATIKY Ttapox1n. H Xxpnpatiky] autr) napoxr|] o@eidstal Katd
oTypr) g ouvraglodotnong Kat ooutal pe to 70% 1ou 1mocou rou rpoodilopiletat
P& TIapapeTpoug.

a) To XpOVvo Urnpeociag pe v etalpia

B) N pnviaia apo1Pr) Kkatd 1o £tog cuviaglodotnong Kat

y) Aourtoug rapdyovieg mou rpocdlopifoviatl and oXetkr) vopobeoia

H urnioxpé¢won autr) ripoodiopifetal og n rapouvoa asia g Kaboplopévng rmapoxng
OUVEKTIPQOVIAG AVAAOYIOTIKEG TTAPAPEIPOUS TIOU UPiotavial Katd v nuepopnvia
IooAoyiopou.

H etaipia avebeoe tov avetép® UMOAOYIOPO O AVAYVOPIOPEVOUG AVAAOYIOTEG KAl
n ekupoupevn kata v 30/6/2005 unoxpewon €Xel Aoylotika anotunebel kat
nepldapPdvertal  OTIG  OIKOVOMIKEG KATAOTAOES. YIOXPEWON IOU  agopd
TIPONYOUHEVEG XPIOElS €Xel Olaxwplotel Kal enmnpedaocet areubeiag ta T6wa
KepdAala kat unoxpemorn 1mou agopda trv repiodo ermPBdpuve ta anotedéopata mg
neplodou.

H etaipia dev uv008€tnoe omoodrmote rpoypappa enevéuong kat dtao@daiiong tmg
81aBeo1potnTag 10U EKACTOTE ATTATTOUPEVOU KEPAAAIOU yia TV aviarnokplor) mg o’

AUTI TV UMOXPEMOT] OTAV AUTI] AVAKUITTEL.

2.15 Emxopnynoeig

O Optlog avayvopilel TS KPATIKEG EIUXOPIYIOE1S Ol OIT0IEG 1KAVOITOl0UV
abpolotika ta €§ng Kpurnpla: a) Ymapxet tekpalpopevn PBefaidinra ot n)
eruxeipnon €xel oUPPop@P®BEel 1) mPoKeltal va ouppop@nbel e toug Opoug tng
eruxoprynong kat B) mBavoldoyeitatl 611 1o 1000 TG eruxoprynong Ba elorpaxOei.
Kataxeopouvtatl oty evloyn aia kat avayvepifoviat pe tporo oustpatikod ota
€00da, pe Pdon Vv apXr) TOU CUOXETIOPOU T®OV £IUXOPNYNOE®V HE Ta aviiotoxa
KOOTI Ta oTtoia Kal ermxopnyouv.

Ol ermxopnyrjoelg Imou a@OPOUV OTOIXEIA TOU EVEPYNTIKOU (IAyla IEPLOUCIAKCA
ooxela) kKataxepouviar oOto mAONUKO ®G €ooda EMOPEVOV  XPIOE@V KAl
petagépovial ota £€0oda oUp@eva pe v e@EARn oidprela (O1g TOV OXETIKQOV

nayiov.
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2.16 IIpoPAtwerg

O1 mpoPAtywelg oxnpuatifoviar otav 1 €raipeia €Xel VOUIKY 1] TEKHALPOHEVI)
UTTIOXPEWOT], ®G arotédeopa rapeABoviog yeyovotog, kat rmbavoloyeitatr ot Ba
aratinBei eKPor| O1IKOVOHIKOU 0PEAOUG Y1 TV TAKIOMOINOT] TG UTTOXPERONG.

O1 ipoPAeyerg entaveletalovial oto 1eAog KABe Xprjong kat rpoocappofoviatl £rot
wote va anelkovifouv tg Kadutepeg Ouvatég exktpnoelg. Or evdexopeveg
uroxpewoelg  6ev  KATAX®PoUvIAl OTlG OlKOVOUIKEG KATAOTAOElG aAAd
yv@otorolouvial, €Kto§ Kat av 1 mbavoiunia ywa €Kpor] I0p®V  Iou
EVOOUATOVOUV O1KOVOMIKA O@EAN eival edaxiotn. Ot evdeXOpeveg Araltr)oelg
8ev kKataxwpouvial OTl§ OlKOVOMIKEG KATAOTAOELG, GAAA YV®OTOIIOl0UVIAl
£POOOV 1] E10P0T] OIKOVOUIK®OV A@PEAEIDV gival Tbavr).

O Opiog eivat mBavov va xpelaotel va kataBdAel CUPIMANPOPATIKA ao@AAloTpa ot
AMnAaocgadiotikoug Opyaviopoug (P & I back calls). Autd ta €§oda urtodoyilovrat

KA1 KATAX®POUVTAL £T1)01d, HE AVIIOTOIXES TIPOPALWEG.

2.17 Avayvopion £008wv kat e§06wv

Ta £00ba meprAapfavouv v evloyn adia tov noAnosnv ayabav Kail mapoxing
unnpeolwv, kabapd arno Popo [IpootBepevng Adiag, eKMIOOEIS KAl ETTIOTPOPES.
Ta detapika €¢o0oda péoa otov Opdo arnaldeigpovial minpwg. H avayvepilon tev
€006V yivetal wg eE€ng:

(a) IwAfos1g ayabov Kal napoxi UNNPECLOV

Ot nwAroelg ayabwv avayvepifoviatr otav o Optlog napadider ta ayaba otoug
neAdteg, ta ayaba yivovial arnodektda arnod autoug kat 1 eionpadn g araitnong
eival e§aopaAiopévr. Ta €00da amod mapoxr] urnnpeolwv Aoyifoviat v repiodo
oOU TapeXovial ol Uurpeoieg, Kat 1 elompaln g arnaitnong eivai
e§ao@aAiopévn.

(B) 'Ecoda aro toxoug

Ta €o0oba amo tokoug avayvepifoviat Pacel Xpoviking avaloyiag Kat He v
XP1101] TOU IMPAaypatikou ertttokiou. Otav Undpxel aropeimon T@V ardaitr|osnv, 1
AoyloTikr] agia autewv PEIOVETAl OTO AVAKINOIHO Mood Toug To oroio eivail n
rapouoa agia t@v avapevopevav PEAAOVIIKOV TAPEIAK®OV POOV ITPOESOPAOUNEVOV
HE 1O apX1KO IPAYHATIKO €IMTOKI0. XTIV ouveéxela Aoyilovtat tokotl pe 1o 1610

EMMTOKI10 E£TT1 G ATIOPEIOPEVNS (VEag Aoylotikng) adiag.
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(vy) 'Ecoba anoé pepiopata

Ta €o0oda and pepiopata avayvepifoviar oG £€o0oda kata Tnv nuepopnvia
€yKplong tng dravourng toug, amnd ) 'evikr) Zuvédeuon tng Kabe etaipeiag.
ESoba: Ta £§oda avayvwpiloviatr ota arotedéopata oe dedoudeupevn Paon. O
MANPEPEG TTOU IIPAYHATOIIOI0UVIAL Yid AETTOUPYIKEG PMOOMOELG, PeETA@EPOVTIAL OTa
arotedéopata ©g £§oda Katd 1o Xpovo Xprjoewg tou piobiou. Ta €5oda arnod tokoug
avayvepilovtatl oe dedoulsupévn Baon.

(6) 'Ecoba ano vauA®oelg MAoiwv

Ta €o0oda arno vavdwoelg katd tadidt 1) Xpovovavdwoelg, peiov ta apeoa £§oda
tagdinv, erupepifovial avadloyikd otig Xprjoelg pe faon ) didprela tou tadidlou
Kat tov HouAeupévo Xpovo 1ou avaldoyel otnv ekaotote Xprjon. vetal mArpng
npoPAeyn yua {nuieg v tadidiov otav autég mnpaypartortolouviatl. Eilompddelg
£vavtl €006V armo VAUA®OEIG TIOU A@OPOUV TNV €MOHEVH XPr|on epgavi{ovial og
£€000a eMoPéveV XPTOEMV Kal KATAX®pouvidl og £¢00da oto t¢Aog Tou tadidiou.

(€) 'ESo8a tetpacstoug emBsmpnong rKat ds§apeviopou

Ta €§oda terpactoug ermbempnong Kat e§apeviopou TV MAoiRV Xpe®vovial otd

ATOTEAEOPATA XPTOEWG KATA T1 XP101] TTIOU MPAYHATOIo1ouUvIal.

2.18 MwoBwoetlg

(a) Asttoupylreég pLoOwoeLg

MwoBooelg orou ouowwdwg ot kivouvolr kat aviapoleg g 1dlokinoiag
Statnpouviatl and tov eKP1obwtr] tadivopouvial g Aettoupyikeg pobmoelg. O1
MANPOHEG TTOU yivovial yla Aettoupyikeg piobwoelg (kabapég arno tuxov kivnipa
mou Tpoo@epObnkav amod Ttov eKpodntr)) avayvepiloviat ota arnoteAéopata
Xprjong avaloyikd katd tr diapkela g pioBwong.

(B) Xpnpatodotirég pLodwoelg

O1 poBwoelg mayiov ormou 1 etatpeia dratnpei ouvolwdwg OAoug TOUG
K1voUvoug kat aviapolBég g 1dokinoiag taivopouvial S XPNHATOS0TIKEG
pobwoelg. O1 xpnuatodoukeg Pobwoelg Kepaldatlorolouvial Pe v £vapsn tng
piobwong otn xapnAotepn petadu ng evdoyng agiag Tou rayiou otoxeiou 1) g
napouoag adiag tov eAdxiotwv podbopdtev. Kabe piobopa empepifetat petadu
G VUMoXpEé®ong KAl IOV XPNHPAToolkovoplkev e§6dwv €101 wote va
ermrTuyxXavetal &éva otafepd EIITOKIO OTNV  UTIOASUTOHUEVT] XPIHATOOTKOVOHLKY)
unoxpéwor). Ot avtiotoxeg vumoxpewoelg arnd pobopata, kabapég arod

Xprpatookovopika &€oda, ameikovifovialr otlg urnoxpewoelg. To pEpog tou
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Xpnpatoolkovopikou e€6dou 1ou agopda oe Xprjpatodotkeg P1obwoelg

avayvepiletal ota anoteAéopata Xprong kKatda ) diapkela mg piobwong.

2.19 Awaxeipion IMAoiwv

H b&uaxeiplon twv mdoiwv yivetar ard v Kyklades Maritime Corporation
(Auaxepiotpla etaipia) évavil Swaxepoukrng apoiprig $ 25,000 pnviaiog ava
rAoio.

O 8000ANIITIKOG Aoyaplacpog pe T daxelpiorpla erapia aviripoomrevsl ecoda
elonipattopieva peiov minpopég ano i diaxeipiorpla etapia, ya Aoyaplaopyo 1tou

Onidou.

2.20 Awavopn Mepiopatwov

H &wavopr]) peplopdtov  otoug HETOXOUG TG HPNIPIKNG  avayvepifetat ©g
UTTOXPEROT] OTIS EVOTTOUNHIEVEG OTKOVOUIKEG KATAOTACELS TNV NHEPORnvia katd v

ortoia 1 dravoprn eykpivetal anod ) 'evikr) Zuvédeuorn v PETOXGOV.

2.21 Asopeuoceig kat Evéexopeveg Yrioxpemoeig

Onwg avagépetat otg oupeevieg ayopdag twv Buyarpikewv, o Optdlog dev
avadapfavel, ektog ard 1o MAOIO KAl PEPOS TOV daveiwv, TO evepynuKO KaAl
madnuko 1V Buyarplkev II0U  ULMPXEe KATA TNV nuepopnvia ayopdg.
Ormotadnrote UMOXPE®or] IIPOKUYPEL TIOU A@OPA OtnVv Iponyoupevr) 1810Ktnoia

etvat €1g fapog tou AN PACEl AUTOV TOV 810TIKOV CUPPOVITIKQV.

3. Alaxeipion XpnHATOO1KOVORLRGOV KIVEUV®OV

3.1 IIapayovieg XPNIATOOLKOVOHRLKOU K1vEUvou

H &iaxeipion rivéuvev dieknepai®vetatl ano to tprpa diaxeipiong dabeoipav, to
ortoio mpoadlopifer, ekTipd Katr aviotabpifel Toug  XPNHUATOOIKOVOUIKOUG
KwvOUVOUg 0 ouvepyaoia HPe ta TPNPATA TS €ralpeiag IoU aAvTPET®Iifouv
autoug toug Kivduvoug. H 8loiknon tou Opidou mapexet ypartteg odrnyieg Kat
rateuBuvoelg yla v yevikn diaxeipion tou kKivbuvou kabwg kat £161keg 0dnyieg

yua Vv H1axXeiplon CUYKEKPIHEVOV KIVOUVQV.
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(a) ZuvaAdaypatikog Kivéuvog

O Optldog mpaypatorotel ouvaddayeg oe Seva vopiopata Kat ouvenog extiBetat
oe ouvaAdaypatiko kKivéuvo 1poepXopevo Kuping ard 1o AoAdplo Apepikng.
Autdg 0 KivOuvog MPOKUITIEL KUPIRG aIto ePnoplkeG cuvaddayeg oe §Evo voplopa.
O Oplog 6e xpnoporolei XPNPATOMOIOTIKA epyddeia yia 1 PeEi®on tou
kKwduvou autou. H 6loiknon napaxkoAouBei v O¢on tou Opidou wg 1mpog to
Kivbuvo autd oe ouvexr] Paon kat aflodoyel v avaykrn va XpProlIoIolr)oel
OUYKEKPIPEVA XPNPATOITIOTOTIKA €pyaleia yla va tov rmeplopioet.

(B) MotwTiKOg Kivéuvog

O Optdog bev €Xel ONPAVIIKI] OUYKEVIPOOT] THOTOTIKOU Kvduvou. O1 nwAroelg
X0ovOp1Kk1NG yivovial Kupiwg oe meAdteg pe aflodoynpévo 10toplko motwoemv. O1
AlavikEég WAL 0E1S yivovial Tolg PETpnToig.

(y) Kivéuvog peuototntag

Aatnpoviag ertapkn 61abéopa o kivduvog peuoctotntag Ppioketat oe Xapnida
ertineda.

(6) Kivéuvog Tapelarav po®v A0Y® PETABOANG TOV EMITORIOV

O kivéuvog petaBolr)g TOV EMTOKI®V MIPOEPXETAL KUPIRG Ao ta pakporipdBsopa
davela mou €xouv An@Oel AroKA£10TIKA yla TNV AMOKINOI TOV IMAoiv amo Tg
rmoloktntpleg etaipieg. To ermtokio daveiopou eivat 1% rmAéov tou ermtokiou g

dratpaneQikrg ayopag tou Aovdivou (LIBOR).

4. ZNPavtikEG EKTIPNOELS Kal napadoxeg tng droiknong

O1 exktprjoelg kat ot Kpioelg g Oloiknong emnavedetalovial S1apK®G Kat
Baoifovial oe 10topikd d6edopéva kal rpoodokieg yia peddovukd ysyovota, 1ou
Kpivovial evloyeg oupeeva pe Ta oxvovia. H etaipeia nipofaivel os exktijroelg

KAl Iapadoxeg oXeUKA pe Vv £§EAS TV PEAAOVIIKAV YEYOVOT®V.

5. KurAog Epyaciov

O KUKAOG epyaolav AoylouKoOIoleital KATd TV IIPAyparoroinor] tou Kat
AVTUIIPOO®ITEVEL KUPiwg €o0oda amd tv nwAnon eenuepidbov, £ooda aro
Stapnpuioelg, €0006a ard eKTUNOOES TIPItOV, €00da amod TMEANOES MPOIOVI®V
(exbooe1g P1PAlwv), €000a and drapnpioelg p/o, €00da ard vauvdoug. Avalutika

EXOUpE:
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1/1-30/6/2005

1/1-30/6/2004

"Eooba skboosnv

35.373.399,03

31.367.574,87

'Ecoba aro vauloug (*)

5.509.166,00

11.998.558,99

'Ecobda P/Z 1.737.377,37 1.734.747,88
Aot €¢o0oda 620.175,99 462.234,59
Tuvola 43.240.118,39 45.563.116,33

* Ta €¢006a ard vavdoug spgavifovial peiwpéva oe oUYKP10T] HE TNV PO YOUHEVT)

rniepiodo, Adyw g nwAnong twv duo mioiwv tov Iavoudpio tou 2005.

6. Inpewwosig otig Owkovopireg Kataotaosig

6.1 Evoopateg Akivntonoujostg kat Aownog E§onAiopog

Ta owkoneda, Kripla, pnxavijpata anotpy)fnkav oty T Kirjong toug.

Ta mdoia tou Opidou eivar acpadiopéva yia mocd $ 106.000.000. To rmAoio

«®npaota»r anewkovietat ota PipAia tmv 301 Iouviou 2005, pe Baon v Tur) ou

OUH@®VNTIKOU TIWANOTG TOU, I] ormoia aveépxetat oto 1mooo twv $ 47.400.000

pelov mpopnBeia $ 1.422.000 kat $ 155.886 Aoutd £§oda nwAnong. To mAoio

«Qreavigr anotpnOnke ek véou v 30n Iouviou 2005 and tov Oiko H. Clarkson

& Company Limited kat tov Oiko Simpson, Spense & Young Ltd., pe Bdon mv

€yralpn rnapdadoon Aapfavoviag umoyn Kat td vauvlooUp@eva Iou €Xouv 1on

rAgwotel yia 1o mAoio. H adia tou mdoiou oupgeva e v eKtipnon avépxetal oto

nood v $ 52.850.000.

MikTry AoyioTikr agja
SUCOWPEUPEVN andoBean Kai

2004

MikTr AoyioTikn agia
EnavekTipnon nayiwv
SUCOWPEUPEVN andoBean Kai

C
AoyioTiki agia Thv 31

AskepBpiou 2004

MikTry AoyioTikr agjia
EnavekTipnon nayiwv
SUCOWPEUPEVN andoBean Kai

2005

OMIAOZ
MeTapopika péca & 'EminAa kai Aoindg  AKIVITOMNOINOEIG und SUvolo
Oikoneda & Ktipia  pnx/kog eEonAIopog €E0NAIOHOG EKTEAEON

20.501.183,45 143.751.756,72 2.280.222,93 385.747,32 166.918.910,42
-1.618.602,63 -5.958.758,04 -1.511.240,74 0,00 -9.088.601,41
« —
AoyioTikn agia Tnv 1 Iavouapiou 18.882.580,82 137.792.998,68 768.982,19 385.747,32 157.830.309,01
20.971.655,99 143.873.890,91 2.449.097,63 401.876,50 167.696.521,03]
18.816.667,00 18.816.667,00
-2.016.890,16 -7.232.809,99 -1.733.764,81 0,00 -10.983.464,96]
18.954.765,83 155.457.747,92 715.332,82 401.876,50  175.529.723,07
20.988.921,54 100.126.817,78 2.586.388,52 504.813,55 124.206.941,39
12.183.129,00 12.183.129,00
-2.208.285,32 -7.910.551,40 -1.843.986,86 0,00 -11.962.823,58

C
AoyioTiki afia Tnv 30 Iouviou 18.780.636,22 104.399.395,38 742.401,66 504.813,55  124.427.246,81]
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2005

OMIAOZ
MeTagopika péca & EminAa kai AoindGg  AKIVITOMOINGEIG UNo SUVOAO
Oikoneda & Ktipia  pnx/kog eEonAIcpog €E0NAIOHOG EKTEAEON
AoyioTikn agia Tnv 1 Iavouapiou 18.882.580,82 137.792.998,68 768.982,19 385.747,32 157.830.309,01
12004
MpoodIKeC 472.796,74 19.056.579,01 187.631,55 160.105,36 19.877.112,66
MwARoEIg - MeInoEIg -1.744,20 -117.777,82 -18.756,85 -1.704,16 -139.983,03]
AnNooBEEIq -398.287,53 -1.310.011,80 -222.524,07 0,00 -1.930.823,40
METAPOPEC - -580,00 35.959,85 0,00 -142.272,02 -106.892,17|
AoyioTiki aia Tnv 31 18.954.765,83 155.457.747,92 715.332,82 401.876,50  175.529.723,07
AskepBpiou 2004
MpoodKeC 17.265,53 53.214,50 144.921,13 174.756,13 390.157,29
MWAACEIG - MEIOOEIG 0,00 -69.515.500,39 0,00 0,00 -69.515.500,39
AnNooBETEIG -191.395,16 -2.491.130,71 -117.854,53 0,00 -2.800.380,40
MeTapopEg 0,02 8.746,06 2,24 -71.819,08 -63.070,76
AvaTiunon a&jag nhoiwv 14.005.190,00 14.005.190,00
KaBapég ouvalAaypaTikeg AlagopEg 0,00 6.881.128,00 0,00 0,00 6.881.128,00
'AoyioTikn a&ia TNV 30 Touviou 18.780.636,22 104.399.395,38 742.401,66 504.813,55  124.427.246,81
2005
H ETAIPEIA
MeTagpopikd péoa & ‘EminAa kai Aoindg  AKIVITOMOINOEIG und SUvolo
Oikoneda & Ktipia  pny/ko¢ eEonAiocpog €EonAiIopog £KTEAEON

MIkTH AoyioTIKn a&ia 11.226.037,22 29.926.780,08 2.098.375,61 385.747,32 43.636.940,23
SUCCWPEUKEVN anooBeon kal -756.047,37 -5.577.009,09 -1.357.254,03 0,00 -7.690.310,49

; e _
AoyioTiki agia Tnv 1 Iavouapiou 10.469.989,85 24.349.770,99 741.121,58 385.747,32 35.946.629,74
2004
Mkt AoyioTIKn a&ia 11.677.543,12 30.017.096,99 2.243.488,18 401.876,50 44.340.004,79|
EnavekTiunon nayiov
SUOCWPEUKEVN anooBeon Kal -985.539,83 -6.826.634,84 -1.562.596,97 0,00 -9.374.771,64

i igc
AoyioTikn agia Tnv 31 10.692.003,29 23.190.462,15 680.891,21 401.876,50 34.965.233,15
AgkepBpiou 2004
MikTA AoyioTikn a&ia 11.677.543,14 30.045.979,97 2.351.635,91 503.913,55 44.579.072,57
EnavekTiunon nayiov
SUCOWPEUPEVN anooBean Kal -1.091.999,24 -7.478.501,31 -1.664.685,19 0,00 -10.235.185,74

i igc
AoyioTikn a&ia Tnv 30 Iouviou 10.585.543,90 22.567.478,66 686.950,72 503.913,55 34.343.886,83|
2005

H ETAIPEIA
MeTapopika péoa & EminAa kai Aoinég  AKIVITOMOINCEIG unod SUvolo
Oikoneda & Ktipia  pnx/kog eEonAicpog €E0NAIOHOG EKTEAEOT

AMoyioTiki agia Tnv 1 Iavouapiou 10.469.989,85 24.349.770,99 741.121,58 385.747,32 35.946.629,74
12004
MpPooBrKeg 453.830,10 198.743,81 163.869,42 160.105,36 976.548,69)
NwARoeIg - MeImoeIg -1.744,20 -108.426,90 -18.756,85 -1.704,16 -130.632,11]
AnooBéoeig -229.492,46 -1.249.625,75 -205.342,94 0,00 -1.684.461,15
|MeTagopeg -580,00 0,00 0,00 -142.272 02 -142.852,02
AoyioTIKR agia TV 31 10.692.003,29 23.190.462,15 680.891,21 401.876,50 34.965.233,15
AgkepBpiou 2004
MpPooBrKeg 0,00 32.529,00 115.777,97 173.856,13 322.163,10]
MwAACEIG - MeIOoEeIg 0,00 -3.572,98 0,00 0,00 -3.572,98]
AnooBEoeIg -106.459,41 -651.940,18 -109.720,70 0,00 -868.120,29
METCIgOEés 0,0_2 0,67 2,24 -71.819,08 -71.816,15
AoyioTikn a&ia Tnv 30 Iouviou 10.585.543,90 22.567.478,66 686.950,72 503.913,55 34.343.886,83|
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6.2 Ynepalia Emxeipnong / Apvnuiky Ynepagia

Katd mv eayopd twv OBuyatpikev Sea Shell Enterprises Ltd kat Sea Pearl
Enterprises Ltd n Etapia katéfade €26,412,326 ywa v e§ayopd toug, ot
oroieg eixav mpaypauk:n axkpifodikain agia (fair value) vywoug €35,077,455.
ZUVEN®OG TPOLKUYE U1 aApvNTIKY urepasia uyoug €8,665,129. H apvnukn
uniepadia petapépbnke péxpt v 31n AekepPpiou 2001 oe miowwon TV
ATTIOTEAEOPATOV KATA 1 S1dpKela TG EVATIOPNEVOUOAS A@EAING (011G TOV TTAOIGV.
Zug 30 Iouviou 2002 ta mdoia anotpndnkav ek véou. H unotipnon wng asiag
TOV MAoi®V oUPE®OVA HE TNV VEa ATOTIUNON ToU £ylve, Xpewbnke cav mpofAsyn
yia amnalioon Tov rmloiov ota arotedéopata. To umodloirmo g apvnukrg
unepagiag motwdbnke oav £€00060 ota aroteAsopara.

Katd wmv efayopa g Ouyatpikrg Zenith Maritime Corporationo ‘Optdog
katéfale €6,432,040 n oroia eixe mpaypaukn axkpifodikain adia (fair value)
uwoug €8,110,654. Zuvenwg MposKuWe apvnukn urnepadia uyoug €1,678,614.

H apvnuxkn uvniepadia aroofeotnke pe rmoco € 208.872 1o omoio motwbnke cav
€0060 ota arotedéopata Katd t) SapKela KAToxrg tou rAoiou. To urmoldoiro
1ooo TV € 1.469.742 Saypagnke ota arotedéopata pe v NMwAnon tou rmioiou.
Katd v efayopa 1ng Ouyarpikng Bigal Shipping Corporation, o Optdog
katéfade €9,305,211 n oroia eixe mpaypaukn axkpifodikain aia (fair value)
uwoug €9,748,316. Zuvenwg MPosKUYE apvntuKr uniepadia vyoug €443,105.

H apvnukr) uvnepadia anooféotnke pe mood € 34.351 1o omoio motwdnke oav
€0060 ota arotedéopata katd t dapKela KAToxrg tou rAoiou. To urmoldoirto
mooo 1V € 408.754 draypd@nKe ota ATIOTEAEOUATA HE TNV TIWATNOT) TOU TTAOIOU.

H avanoofeotn afia mv 31/12/2004 rocou € 1.881.463 amooPéoinke ota
AToTEAECUATA 1€ TNV TIWATNOT TRV TAOIOV Katd to unva Ilavoudpio 2005.
[MapatiBetat mivakag pe v €§eAdn g apvnukng urnepadiag ywa to daotnpa
1/1/2005 - 30/6/2005.

O OMIAOZ
YnoAoino 1 Iavouapiou 2004 2.121.719,00
ZUoowpeupEvn anoofeon kai peinon agiag -240.256,00
AoyioTikn aia Tnv 31 AskepBpiou 2004 1.881.463,00
AndoBeon unepatiac nepiddou -2.967,00
Alaypapn anooBeonc unepaiac Aoyw nwAnong nAoiwv 243.223,00
Aigypagn) unepagiag Aoyw nwAnong nAoiwv -2.121.719,00
AoyioTikn a€ia Tnv 30 Iouviou 2005 0,00
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6.3 AvAa Ileprouoiaka towxeia

MikTn AoyIoTIKN a&ia
JUCOWPEUPEVN anoaBean Kal

goousiagn gfigc

2004

MoyioTikn aia Tnv 1 Iavouapiou

OMIAOZ
Software Aikaiopara ZuvoAo
890.452,15 5.625.014,88 6.515.467,03
-171.862,08 -780.452,64 -952.314,72
718.590,07 4.844.562,24 5.563.152,31

MikTn AoyioTiki agia
SUCOWPEUPEVN anoaBeaN Kal

1.440.743,11
-327.072,74

5.333.017,04
-4.050.161,20

6.773.760,15
-4.377.233,94

MoyioTikn aia Tnv 31
AekenpBpiou 2004

1.113.670,37

1.282.855,84

2.396.526,21

Miktr} AoyioTikn agia
SUCOWPEUPEVN anOoBEaN Kal
j igc

1.511.582,36
-494.158,75

1.821.148,80
-574.388,56

3.332.731,16
-1.068.547,31

MoyioTikn aia Tnv 30 Iouviou
2005

1.017.423,61

1.246.760,24

2.264.183,85

OMIAOZ
Software Aikaiopara ZuvoAo

AoyioTikn a&ia Tnv 1 Iavouapiou 718.590,07 4.844.562,24 5.563.152,31
12004

MpoaBrkeg 359.482,05 12.500,00 371.982,05
MwARoeIg - Melwoelg -130.000,00 -3.508.703,54 -3.638.703,54
AnooBeoelg -155.210,66 -65.502,86 -220.713,52
METAPOPEC 320.808,91 0,00 320.808,91

MoyioTikn agia Tnv 31
AekepBpiou 2004

1.113.670,37

1.282.855,84

2.396.526,21

MpooBnKeg 70.839,25 -3.164,70 67.674,55
MwANoeIC - MeI®oEIg 552,36 632,94 1.185,30
AnooBEoeIg -167.636,40 -33.563,84 -201.200,24
MEeTaMOPEC -1,97 0,00 -1,97

MoyioTikn a&ia Tnv 30 Iouviou
2005

1.017.423,61

1.246.760,24

2.264.183,85
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MikTr) AoyioTikn a&ia
JUCOWPEUPEVN andoBeon kal

MoyioTikn aia Tnv 1 Iavouapiou
2004

H ETAIPEIA
Software Aikai®para Zuvolo
854.339,34 1.765.424,41 2.619.763,75
-153.376,12 -457.399,16 -610.775,28
700.963,22 1.308.025,25 2.008.988,47

MikTr AoyioTikn a&ia
Suoowpeupévn andoBeon Kkal

1.388.997,18
-301.845,10

1.777.924,41
-513.624,20

3.166.921,59
-815.469,30

MoyioTikn aia Tnv 31
AgxkeuBpiou 2004

1.087.152,08

1.264.300,21

2.351.452,29

2005

MikTr) AoyioTikr a&ia 1.459.836,43 1.774.759,71 3.234.596,14
JUCOWPEUPEVN andoBeon Kkal -464.714,46 -541.916,20 -1.006.630,66
QoUEiRon adigc
MoyioTikn a&ia Tnv 30 Iouviou 995.121,97 1.232.843,51 2.227.965,48
2005

H ETAIPEIA

Software Aikai®para ZUuvolo

MoyioTikn a&ia Tnv 1 Iavouapiou 700.963,22 1.308.025,25 2.008.988,47
12004
MpooBrikeg 343.848,93 12.500,00 356.348,93
MNwANoeig - MeIwoeIg -130.000,00 0,00 -130.000,00
AnooBéosig -148.468,98 -56.225,04 -204.694,02
METAMOPEC 320.808,91 0,00 320.808,91
MAoyioTikn a&ia Tnv 31 1.087.152,08 1.264.300,21 2.351.452,29
AskeuBpiou 2004
MpooBnKeg 70.839,25 -3.164,70 67.674,55
MwAnoei¢ - Meiwoeig 552,36 632,94 1.185,30
AnooBéosig -163.419,75 -28.924,94 -192.344,69
METAMOPEC -1,97 0,00 -1,97
MoyioTikn aia Tnv 30 Iouviou 995.121,97 1.232.843,51 2.227.965,48
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6.4 Encvduocig oc Zuvdedepéveg Enxelprjostg

Ot emevduoelg oe ouvdebepeveg KAl AOUTEG EIUXEIPTOEIS AVAAUOVIAL OTOUG
KAIOUEpw Itivakeg. Me v epappoyr] v 61eBveov AoyloTIKQV IIPOTUNGV,

enavekpnOnkav ot adieg 1tOv emevdvoswv kat Oievepyr|Onkav o1 OXETIKEG

EYYPAPEG ATTOPEinong.

| ZYMMETOXEY E *YNAEMENEY ENIXEIPHYEIY 30/6/2005 |

TIOZOZTO =
EYMMETOXEE EYMMETOXHE ETO '2%’;3272%-::
KEDPAAAIO
MEAGATA AR 100% 5.282.539,44
ENTYIIES KAI AIKTYAKES EKAOZEIS L00% 11493699

AE. anto 20/7/2005, (mponv AEZIE A.E.)
ANQNYMH TEXNIKH ETAIPEIA EPTON 100% 5.711.643,43

INTERNATIONAL HERALD TRIBUNE -

KA®HMEPINH A.E.E. 50% 22.450,48
APTONAYTHE, ETAIPEIA EITENAYZEQN ]
STHN ITONTOIIOPO NAYTIAIA 100% 30.585.140,00
EEEPEYNHTHE EXPLORER ANQNYMH ]
EKAOTIKH EKTYTIQTIKH ETAIPEIA S1% 299.370,00
MAISON EKAOTIKH A.E. 50% 30.000,00
K.ZYMMETOXQN A.E. 100% 60.000,00
KOIN.INTER NEWS ALLIANCE "INA" 11,11% 12.441,60
ATIIOZTOAH A.E. 20% 12.000,00
ANOQN.ET.TIPAKT.& AIAN. HMEP.&

21% 308.143,80

I[TEP.TYIIOY EYPQITH
CITY SERVERS A.E. 22,5% 0,00

KATAZT.TYIIOY ZTO AIEGNEXZ

AEPOAPOMIO AE 25% 220.102,71

EWIAON OYAN A.E. [IAP. YIIHP.

THAEITIK. KAI HAEKTP. EMITOPIOY 25% 0,00

APKTOZ EKAOTIKH E.I1.E. 30% 5.400,00

THAETYIIOZ A.E. <1% 26.730,00
TYNOAA 42.890.298,45
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6.5 AvapaAAopevog Popog

Ot avaPadAopeveg  @OPOAOYIKEG AMAITIOElS / UMOXPEWOELS OMMG ITPOKUITIOUV

Arto TS OXETIKEG POPOAOYIKEG H1apopEg EXoUuV 0g &E€Ng:

0 OMIAOZ H ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
AnaiTnon Ynoxpiwon Anaitnon Ynoxpéwon AnaiTnon Ynoxpéwon Anaitnon Ynoxpéwon
Mn KukAogopiaka ZToixeia

‘Auka Meplouciaka EToixeia 545.633,01 0,00 772.065,24 0,00 418.810,83 0,00  620.196,65 0,00
EVOQPATEC AKIVITOMOIROEIC 1.346,67, -2.627.178,98 1.386,67 -2.425.614,77 0,00 -2.399.208,11 0,00 -2.210.827,35|
EnevdUoei oe ouvdedepves -1.043,53 0,00 -1.043,53 0,00 102.502,10 0,00 102.502,10 0,00
EMIXEIPNOEIC

Aoinec Enevduoeig 801.828,37 0,00 799.478,77| 0,00 801.828,37, 0,00] 799.478,77| 0,00
oind kukhogopiaka oToixeia 95.276,42 0,00 95.276,42 0,00 95.276,42 0,00  95.276,42 0,00
Evepnrikou

KukAogopiaka ZToixeia
AnoBpara 27.823,00 0,00 27.823,00 0,00 0,00 0,00 0,00 0,00
AnarmAceig 688.152,60 0,00 627.394,93 0,00 435.048,66 0,00  385.223,80 0,00
AnoBspaTika

Mpooappoyr anoBepaTikav 0,00 -4.728.655,19 0,00 -4.728.655,19 0,00 -4.728.655,19 0,00 -4.728.655,19)
Makponp6BeopeG YNOXPEWTEIG

Mapoxég oe Epyalopévoug 1.228.701,46 0,00 1.161.668,58 0,00 1.143.347,58 0,00| 1.065.151,68 0,00

HEQ Y

MNapoxég o€ Epyalopévoug 20.742,90 0,00 0,00 0,00 0,00 0,00 0,00 0,00
foiés BpaxunpoBeotieq 52.310,23 -6.986,05 52.310,23 -6.986,05 28.707,99 0,00  28.707,99 0,00
YNOXPEWOEIG

SupYnQIoHHS -2.945.034,51 2.945.034,51|  -3.011.860,00 3.011.859,99 -3.025.521,95 3.025.521,95| -3.096.537,41 3.096.537,41
ZUvoho 515.736,62 -4.417.785,71 524.500,31 -4.149.396,02 0,00 -4.102.341,35 0,00 -3.842.945,13

O ouviedeotrg @opou eloodrpatog otov oroio urokettat o Optdog eivatl yia to

€tog 2005 32%, mAnv g Ouyatpikrig APTONAYTHY E.E.I1.N. ou anaAAdaocostat

g Popoloyiag.

6.6 Aowuneg MakponpoOsopeg Anattnosig

O1 Aouég paxkporipdBsopeg anatrjoelg tou Opidou kat g Etapiag,

a@opouv doopéveg eyyuroelg Kat avaduovial &g 8ng:

OpiAoc ETaipgia
30/6/2005 | 31/12/2004 30/6/2005 | 31/12/2004
Aoopéveg Eyyungeig 72.842,59 70.327,95 68.966,86 65.097,00
ZUVOAO AOIN®V HAKPONPOOECH®V ANAITIOEWV 72.842,59| 70.327,95 68.966,86|] 65.097,00
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6.7 AnoBspata

Ta anoBepata tou Opidou kat g Etaipiag avadvovial og €§ng:

O OMIAOZ H ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
A' UAeg 3.947.129,96 3.510.163,81 3.863.249,95 3.424.314,16
HurreAr npoidvra 331.695,81 401.317,47 331.695,81 401.317,47
Tehikd npoidvTa 2.424.003,15 2.178.813,01 1.353.246,95 1.408.501,15
Epnopetpara 327.760,97 294.325,01 232.559,61 278.498,07
Aoina 337.495,16 691.498,06 243.071,16 395.970,06
ZUvoAo 7.368.085,05 7.076.117,36 6.023.823,48 5.908.600,91

6.8 IIcAdteg KAl AOUNEG EPMOPLKEG AMALTI|OELS

Ot meAditeg Kat o1 AoUrEg ePIopikeEG anattrjoelg tou Opidou kat g etapiag

avaduvovtal og &8rg:

0 OMIAOZ H ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
MehaTeg 18.924.151,77 16.188.229,01 17.237.792,24 13.793.639,28
IpapudTia EionpakTéa aTo XapTopuAdkio 348.399,58 148.829,10 255.578,95 45.384,47
IpappdTia EionpakTéa oTig Tpaneleg 370.141,23 381.249,47 295.186,73 272.946,37
EniTayég EIoNpakTéeg aTo XapTOPUAAKIO 989.424,13 838.643,92 816.806,88 781.356,15
EniTayég EionpakTéeg oTig Tpaneleg 11.427.410,75 13.406.866,85 9.419.798,70 11.144.425,48
Meiov: MpoBAéweIg anopeiwaong -1.355.209,60 -1.265.655,78 -891.094,54 -835.705,75
KaBapég EpnopikéG ANAITROEIG 30.704.317,86 29.698.162,57 27.134.068,96 25.202.046,00
MpokaTaBoAEG yia ayopég anobepdaTwv 949.422,68 1.000.167,86 949.422,68 1.000.167,86
ZUvolo 31.653.740,54 30.698.330,43 28.083.491,64 26.202.213,86

KukAo@opoUv evepynTikO

31.653.740,54

30.698.330,43

28.083.491,64

26.202.213,86

31.653.740,54

30.698.330,43

28.083.491,64

26.202.213,86

01 eAoyeG a€ieg TWV aNaITOEWV gival oI NApPaKaTw:

MehaTeg 17.989.551,52 15.309.164,58 16.606.206,39 13.219.442,22
Ipapparia EionpakTéa aTo XapTopuAdkio 237.223,43 40.900,95 229.223,43 18.028,95
IpappdTia EionpakTéa oTig Tpaneleg 370.141,23 381.249,47 295.186,73 272.946,37
EniTayég EIonpakTéeg aTo XapTOPUAAKIO 679.990,93 559.980,72 583.653,71 547.202,98
EniTayeg EionpakTéeg oTig Tpaneleg 11.427.410,75 13.406.866,85 9.419.798,70 11.144.425,48
IMpokaTaBoAEG yia ayopég anoBepaTwv 949.422,68 1.000.167,86 949.422,68 1.000.167,86

31.653.740,54

30.698.330,43

28.083.491,64

26.202.213,86
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6.9 Aownég Anarttnostg

O1 Aougg anattr)joetg tou Opidou kat g Etapiag avadvoviat wg e§ng:

0 OMIAOZ H ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
XPEWOTEC AlAPOpOI 3.701.116,30 3.528.197,27 6.633.515,75 3.949.956,02
Anaitioeic And EAAnvikd Anpocio 455.591,01 574.965,26 45.361,14 106.142,43
Aoinég Anarrioeig 138.361,83 98.096,21 63.278,34 88.904,37
Meiov: MpoBAEYEIC yia ENIOPAAEIG XPEWOTES -603.549,13 -503.549,13 -537.288,54 -437.288,54

3.691.520,01
3.691.520,01

3.697.709,61
3.697.709,61

6.204.866,69
6.204.866,69

3.707.714,28
3.707.714,28

KaBapég anaiTRoeig XpEwoTOV

ZUvolo

3.691.520,01
3.691.520,01

3.697.709,61
3.697.709,61

6.204.866,69
6.204.866,69

3.707.714,28
3.707.714,28

KUKAO(OPOUV EVERYNTIKO

01 g0Moyeg aieg Twv anaIToEwV €ival ol NApakaTw:

XpeWaTeg AlAgopol 3.097.967,17 3.025.048,14 6.096.627,21 3.513.067,48
Anaimoeig And EAAnvIkd Anpocio 455.591,01 574.965,26 45.361,14 106.142,43
Aoinéc Anaitnoeig 137.961,83 97.696,21 62.878,34 88.504,37

3.691.520,01 3.697.709,61 6.204.866,69 3.707.714,28

6.10 Aowuna Kurdo@oprara Etowxeia Evepyntikou

Ta Aowta KUKAOQOPLAKA OTowXela TOUu evepynukou tou Opidou kat g

Etaipiag avaduovial og €ng:

0 OMIAOZ H ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
MponAnpw0evTa £€0da 813.406,66 473.366,33 5.736.322,70 5.652.524,91
Aedouleupeva £E0da 44.229,70 59.909,62 0,00 0,00
Egoda xprong €10npakTea 911.831,54 103.755,66 911.583,02 49.392,00
1.769.467,90 637.031,61 6.647.905,72 5.701.916,91

6.11 Tapelwara Ata@sopa xat Icoduvapa Taperarov Atabeoipwv

Ta tapelaxkda 6wabeopa tou Opidou kat g Etalpiag avaAvoviat og e§ng:

0 OMIAOZ H ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
AlaB£gipa oTo TapEio 248.671,62 196.061,30 204.778,57 152.228,63

BpaxunpoBsopec TpanelikéC KAaTaBETEIC

49.838.823,89

11.377.374,98

1.821.590,51

8.403.648,71

ZUvoAo

50.087.495,51

11.573.436,28

2.026.369,08

8.555.877,34

Evdidpeoeg Owovopcés Kataotdoerg yio v e€apnviaio
TIepiodo and 1n lavovapiov émg 301 Iovviov 200

5

XeMda 36 amd 49




H KAGHMEPINH A.E. EKAOZH ENTYIIQCN MEZA MAZIKHY EIIIKOINQNIAZ

6.12 'I61a Kegalaia

H petoxr) tng H KAGHMEPINH A.E. EKAOXH ENTYIIQN MEXZA MAZIKHZ

EITIKOINQNIAZ,

elvat eleviBepa  Huampaypatevoyn oto Xpnpatiotr)plo

ASlov ABnvov. To umép 10 APTIO PETOXIKO KREPAAA10, TIPOEKUWPE ATO TNV

€KO001 PETOXMV Evavil PEIPNTIOV O agia PeyaAutepr) TG OVOUAOTIKYG adiag.

YnoAomna 1/1/2004

Ap1BHOG pETOX DV KoIvég HETOXEG Ynép To aprio "IS1EG HETOXEG ZUvolo
17.000.000,00 10.200.000,00 65.779.742,36 -2.146.126,07 73.833.616,29
0,00 0,00 0,00 2.146.126,07 2.146.126,07

MNwAnon Metoxwv MnTpIkAG (181G METOXEC)

YnoAoina 31/12/2004 17.000.000,00 10.200.000,00 65.779.742,36 0,00 75.979.742,36
YnoAoina 30/6/2005 17.000.000,00 10.200.000,00 65.779.742,36 0,00 75.979.742,36
O OMIAOZ

EnavekTiunc AnoBspaTika

THnon CUVAAAQYHATIK® ZUuvoAo
Mayiwv .

v diapopwv
YnoAoino oTi¢ 1 Iavouapiou 2004 9.546.099,00 -11.846.712,00 -2.300.613,00
EnavekTiunon 30.597.696,00 0,00 30.597.696,00
AnooBeon anoBepatikol -894.992,00 0,00 -894.992,00
ZuvaAAaypaTikeg SIapopEG evoroinong 0,00 -5.899.488,00 -5.899.488,00
YnoAoino oTig 31 AskeppBpiouv 2004 39.248.803,00 -17.746.200,00 21.502.603,00
EnavekTiunon 12.183.129,00 0,00  12.183.129,00
KEpdN Zniee ANOTIHNONG LETAREPOLEVN M 5 713 (36 g 0,00  -29.713.036,00

€uBciac oTa idia kepaAaia

SUVaAAayHaTikEG dIaPOpPEC EVOMOINONG 0,00 9.282.048,00 9.282.048,00
YnoAoino oTig 30 Iouviou 2005 21.718.896,00 -8.464.152,00 13.254.744,00
0 OMIAO: ] | H ETAIPEIA
TakTIKO Aoina TakTIkO Aoina
anoBsparTiko anoBspaTika ZUuvoAo anoBspaTiko anoBspaTika ZuvoAo
‘2'322°'"° oTic 1 Iavouapiou 2.059.025,41  531.735,48  2.590.760,89 015.929,80  530.985,90  1.446.915,70
T;;ggé”\aq Kata Ty diapkeia TG 892.743,84 892.743,84 349.289,22 349.289,22
Aoind ) 0,00 0,00
;ggﬁmm oG 31 AskepBpiou 2.951.760,25  531.735,48  3.483.504,73 1.265.219,02  530.985,90  1.796.204,92
Suval\aypaTikeG dIapopEg 0,00 0,00
MeTaBoAé ¢ ¢
1 BoAgg kaTa Tnv didpkeia TnG 0,00 0,00

Xpnong
Aoind 0,00 0,00
YnoAoino otig 30 Iouviou
2005 2.951.769,25  531.735,48 3.483.504,73 1.265.219,02  530.985,90 1.796.204,92

Evdidpeoeg Owovopcés Kataotdoerg yio v e€apnviaio
Tlepiodo and 1n Iavovapiov éwg 30m Iovviov 2005

XeAida 37 and 49




H KAGHMEPINH A.E. EKAOZH ENTYIIQCN MEZA MAZIKHY EIIIKOINQNIAZ

6.13 Aavelarég YIIOXPEMOELG

Ot paxpornpdBeopeg katr Ppaxurnpdbesopeg davelakeg UMOXPEWOELS TOU

Opidou kat tng Etaipiag avadvovial og eE¢rig:

O OMIAOZ H ETAIPEIA
30/6/2005 | 31/12/2004 30/6/2005|31/12/2004
MakponpOoOeoHOG SAVEICHOG
Tpane(koc daveiouog 0,00] 26.878.389,00 0,00 0,00
YNOXPEWOEIC XPNUATOSOTIKNC HIoBwang 447.092,63 783.879,43 447.092,63] 768.181,87
ZUVOAO HAKPONPOOECHWV SAVEIWV 447.092,63] 27.662.268,43 447.092,63] 768.181,87
BpaxunpoBeopa daveia
Tpane(ikdg davelopog 38.831.049,91| 36.797.044,98 5.235.237,55]| 5.747.028,14
YNOXPEWOEIG XPNKATOSOTIKNG HIgBwoNg 505.039,68 348.399,34 469.466,67] 309.280,41
ZUvoAo BpaxunpoBecHmV Saveiwv 39.336.089,59| 37.145.444,32 5.704.704,22] 6.056.308,55
ZUvolo daveinv 39.783.182,22] 64.807.712,75| [6.151.796,85] 6.824.490,42
Ta 6dvela g pnpkng etalpeiag katr g Ouyarpikng MEAQAIA AE.
agpopolv Ke@dAailo Kivnong pe eyyunon adloypdeev redateiag kKat 1o
EMMTOK10 TV daveiwv avépxetatl oto 3,8%. ErmrmAéov avdduon tov pane{ikov
daveiov tng APTONAYTHY ETAIPEIA EIIENAYZEQN XTHN ITONTOIIOPO
NAYTIAIA ava@epetat otov rivaka rmou akoAoubei:
30/6/2005 31/12/2004
i. Koworpakukd 8&avelo apxikoy 1ocou $53.360.000.
[MAnpotéo pe efapnviaieg 60oelg rmou Kupaivoviat aro
$1.672.769 fng $1.649.000 kat pia TeAKr TANPGUL TGOV
$29.920.000 rou Arjyet to 2007 31.660.358 29.334.549
ii. Koworpaktukd &avelo apxikou r1ocou $26.000.000.
[MAnpwtéo pe tprunvaicg ooeig tov $625.000 kat pia tedikn
rmnpour) twv $13.500.000 rou Afjyet to 2007. - 11.774.458
iii. Kowornpaxktukd 6dvelo apxikou roocou $31.500.000.
Mnpotéo pe efapnviaieg dooeig twv $900.000 kat pia
1eAk) MAnpepr) tv $13.500.000 rou Arjyet to 2008. - 14.536.368
Zuvodo 31.660.358 55.645.375
Meiov: BpaxunipoBeopo pépog daveiov 31.660.358 28.766.986
MaxkpornpdOeopo pépog daveiov - 26.878.389
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Inpeiwoelg yua ta repldapfavopeva otov avetepe mmivaka ddveia:

- To ermtokio v Oaveiov sivat

1%

SratparneQikng ayopag tou Aovdivou (LIBOR).

- To umnoAouro tou daveiou (i) anormAnpwbnke v 5 IovAiou 2005.

- Ta avotépn panefikda davela eival e€acpaiiopéva pe:

YroBnkeg nave ota rmoia tou Opidou

MAEOV TOU E€IUTOKiOU NG

¢ Erxmpnon Katd tnv auty TAfn P& TV avtiotolxn Urobnkr, teov

VAUA®V Kal eV YEVEL TV £1000NUATOV KOG KAl TOV Ao@AAlotnpiev

oupoAdiaV T®V eVUTIOONKGOV TTAOI®OV

e XUOTAON £VEXUPOU UTEP IOV Tpanel{®v €ri tov RKAtabfeoemv otoug

Aoyaplaopolg aparpaAtroe®V Kat

e EyyuUnon anod ) pnrpike) etapeia

6.14 Ynoxpenoeig Ilapoxmv IIpoocwnikou

O1 UnoOXPE®OeEl TAPOXAWV TIPOORITIKOU Tou Opidou kat g Etaipiag

O OMIAOZ H ETAIPEIA

30/6/2005|31/12/2004 30/6/2005|31/12/2004
YNoxXpe®WOEIG ICOAOYICHOU Yida :
SUVTAEIODOTIKEG NAPOXEC 3.950.682,39| 3.674.113,53 3.572.961,18| 3.328.599,00
ZUvoAo 3.950.682,39| 3.674.113,53 3.572.961,18| 3.328.599,00
XpeWOEIG 0Ta anoTeAEopaTa
SuvTagiodoTIKEC NapoxeC (MPoBAEWEIC Kal KATABOAEC) 276.618,86 491.044,09 244.362,18 432.453,49
ZUvoAo 276.618,86 491.044,09 244.362,18 432.453,49

avadvoviatl g §Ng:
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6.15 Aownég MarponpoOsopeg YIOXpemoelg

H avdAuon tov Aomov pakporipobeopav unoxpemoewv tou Opidou kat ing

Etaipiag éxel g 8ng:

0 OMIAOZ H ETAIPEIA
30/6/2005 | 31/12/2004 30/6/2005 | 31/12/2004
Enixopnynoeig
YNoAoino apxne Xprnoewe 6.179.983,22] 6.406.259,69 6.179.983,22] 6.406.259,69
MpoaBnkeg 0,00 140.000,00 0,00 140.000,00
METapOPEG 0T ANOTEAEOUATA -179.496,10 -366.276,47 -179.496,10 -366.276,47

YnoAoino TEAOUG XPAOEWG

6.000.487,12

6.179.983,22

6.000.487,12

6.179.983,22

EYYUROEIG EVOIKIWV EKHICH.AKIVATOV

Ynohoino apxne Xpnoewg

8.657,37

8.657,37

0,00

0,00

YnoAoino TEAOUG XPAOEWG

8.657,37

8.657,37

0,00

0,00

ZUvoAo

6.009.144,49

6.188.640,59

6.000.487,12

6.179.983,22

MakponpoOeoHEG YNOXPERMCEIG

5.470.656,19

5.829.648,39

5.461.998,82

5.820.991,02

BpaxunpoOeoHEG YNOXPERDCEIG

538.488,30

358.992,20

538.488,30

358.992,20

6.009.144,49

6.188.640,59

6.000.487,12

6.179.983,22

6.16 IIpopnOcuteég Kal Aowneég YINOXPEWOELS

H avdAuon teov unoloinev, t@v mpopnbsutov KAl TV

unoxpewoe®v tou Opidou kat tng Etaipiag éxet og e8ng:

Aoumwv ouvagov

0 OMIAOZ H ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
MpounBeuTéc 12.054.706,16f 11.338.583,68 9.421.091,06 9.043.869,29
MpokaTaBoAEG NEAATWV 255.843,61 496.156,58 226.457,95 285.840,69
METaxpOVOAOYNIEVEC EMITAYEC 2.048.205,65 1.528.814,44 1.550.297,51 1.169.770,38
Ipapparia NAnpwTEa 1.086.600,02 1.936.508,84 1.086.600,02 1.936.508,84
ZUvVoAo 15.445.355,44(15.300.063,54| | 12.284.446,54(12.435.989,20

6.17 Tpéxouoeg PopoAroyiriég YIIOXPEDOELS

H &wagpopa petalyt tou @opou, ermi 1@V KePdwV Mmpo @opwv tou Opidou,

dlapepel anod 10 Oe®PNTKO 1000 TI0U Ba TMPOEKUITIE XPTOTHOIIOIOVIAS TOV

otabpiopévo €00 ouviedeotr] @OpoU, eri v KePOMV TV EVOITOUHEVROV

etapwv. H dragpopa autr) mapouotaletal otov MapaKAt® mivarka:

0 OMIAOZ H ETAIPEIA
30/6/2005|31/12/2004 30/6/2005|31/12/2004
E€000 (pOpouU nou avahoyei aTnv nepiodo 241.841,67] 111.315,82 0,00 0,00
YNoxpewoelg and popoug 1.367.454,90] 1.280.321,27 1.034.463,06 966.340,38
ZUvoAo 1.609.296,57| 1.391.637,09 1.034.463,06 966.340,38
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6.18 Aownég BpaxunpoBeopeg YNOXpeOELG

AxoAouBei avdAuorn teov AoV BpaxuripobeopaVv UTIOXPEDCEDV:

O OMIAOZ H ETAIPEIA

30/6/2005|31/12/2004| | 30/6/2005(31/12/2004

Asdouleupéva €E0da 1.365.358,32 915.658,88 1.151.680,57 0,00

ACQANOTIKOI 0pyaviouoi 246.959,18 425.305,49 188.660,48 332.730,44

MepioyaTta nAnpwTea 266.060,21 181.129,42 191.060,21 181.129,42

Ecoda enopevng nepiodou 538.488,29] 784.016,83 538.488,30]  358.992,20

\OINEC UMOXPEMTEIC 443.001,01 293.866,96 6.776,74] 5.057.394,15

EKNTWOEIG €Nl NWANCEWV XPNONG UNo dIAKavoviouo 75.974,91 12.247,10 0,00 0,00

ZUvoAo 2.935.841,92| 2.612.224,68 2.076.666,30| 5.930.246,21

6.19 Kootog IIwAnOéviav
To kdot0g TWANBEVIOV avalustal ©g eECrg:
0 OMIAOZ H ETAIPEIA
1/1-30/6/2005| 1/1-30/6/2004 | 1/4-30/6/2005 | 1/4-30/6/2004 1/1-30/6/2005 | 1/1-30/6/2004| 1/4-30/6/2005 | 1/4-30/6/2004
Mapoyxég o€ epyalopévoug 6.157.062,76 5.420.767,78 3.139.043,00 2.669.767,90 5.153.513,77 4.648.356,77 2.588.886,56 2.295.559,54
KooToG anoBepatwv

avayvwpIopEVo WG €5000 9.720.469,04 10.697.713,36 5.399.944,48 5.443.970,41 10.309.038,33 11.629.829,00 5.702.372,97 5.920.948,48
ApoiBEc kai £Eoda TpiTwv 6.884.903,97 4.345.608,62 3.927.477,67 2.401.803,71 5.690.128,44 3.365.659,76 3.231.389,57 1.810.881,54
Mapoxég TpiTwv 1.086.911,07 1.191.717,06 561.629,89 565.601,98 1.094.578,15 1.224.804,59 537.285,21 579.332,92
KoaoTog Kivnong nAoiwv 1.949.496,00 3.771.105,00 882.639,00 1.711.215,00 0,00 0,00 0,00 0,00
®Opol Kal TEAN 33.743,39 30.031,98 14.812,19 14.015,63 26.163,13 25.627,19 12.735,74 12.016,13
Aoina diapopa £50da 892.649,37 883.921,00 372.564,69 356.873,82 637.853,50 359.848,26 297.194,09 168.855,37
Tokol kal guvagn £50da 42.704,82 22.591,72 20.064,60 2.580,00 42.704,82 22.591,72 20.064,60 2.580,00
AnooBEceig nayiwv 2.780.660,12 3.696.164,80 1.425.062,98 1.763.545,89 841.996,48 874.444,86 448.738,04 435.466,29
29.548.600,54 30.059.621,32 15.743.238,50 14.929.374,34 23.795.976,62 22.151.162,15 12.838.666,78 11.225.640,27

6.20 Aowna 'Ecoba

/ 'E§0o8a ExpetalAsuong

Ta Aouta €00da exkpetadAeuong ya to a’ e§apnvo tou 2005 kat 2004 exouv

'

g &8ng:

0 OMIAOZ H ETAIPEIA

‘AMa AeIToupyikéa é0oda 1/1-30/6/2005|1/1-30/6/2004| 1/4-30/6/2005| 1/4 - 30/6/2004 1/1-30/6/2005| 1/1-30/6/2004 | 1/4-30/6/2005 | 1/4 - 30/6/2004
ANOOBETEIG ANPBEVTWV ENIXOPNYNTEWY 179.496,10 175.299,52 89.748,05 87.649,76 179.496,10 175.299,52 89.748,05 87.649,76
"Ecoda and EnidoTroeig 0,00 10.600,00 0,00 9.000,00 0,00 10.600,00 0,00 9.000,00
Képdn Zuval\aypaTikav Alapopav 917.452,48 517,81 534.245,66 177,43 534.163,76 517,81 311.302,96 177,43
"Ecoda ano Evoikia 3.831,12 3.831,12 1.915,56 1.915,56 3.831,12 3.831,12 1.915,56 1.915,56
"Ecoda anod npopnoeieg NWANTEWY 30.776,19 7.210,85 21.751,19 1.288,39 13.789,45 7.210,85 4.764,45 1.288,39
Aoina 483.823,60 657.741,96 232.746,08 169.487,31 709.031,29 706.192,10 415.160,82 208.442,12
"Ec0da and axpnaiponoinTeg
TMpoBAsweig 5.033,51 53.257,87 2.633,54 52.185,37 2.399,97 53.257,87 0,00 52.185,37
Képdn anod nwAnon nayiwv 4.457,05 550,00 4.084,01 50,00 457,07 550,00 84,03 50,00
Z0volo 1.624.870,05 909.009,13 887.124,09 321.753,82 1.443.168,76 957.459,27 822.975,87 360.708,63
‘AAAa AsiToupyika £é§0da
ZnpIEG GUVAANGYHATIKGV SIapopwv 233.750,93 193.005,45 136.015,53 66.286,90 343.063,35 14.070,60 265.541,72 7.612,38
MpoBAeyn Enioparmv Anarmoeny 6.018,00 0,00 6.018,00 0,00 0,00 0,00 0,00 0,00
Znpid and ndAnon nayiov 1.473.866,00 1.128,24 0,00 1.128,24 0,00 1.128,24 0,00 1.128,24
Aoina 6.209,20 35.727,26 6.030,75 31.209,69 4.610,79 34.386,52 4.432,39 30.952,00
ZUvoAo 1.719.844,13 229.860,95 148.064,28 98.624,83 347.674,14 49.585,36 269.974,11 39.692,62
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6.21 'ESo8a Awoiknong / Awabeong

AxoAouBei avaluon e§odwv 61dBsong kat dloiknong ya to a’ e§apnvo tou

2005 kat 2004 oe eninebo Opidou kat Etapiag:

EZOAA ATAGEZHZ

0 OMIAOZ H ETAIPEIA
1/1-30/6/2005| 1/1-30/6/2004 | 1/4-30/6/2005 | 1/4 - 30/6/2004 1/1-30/6/2005 | 1/1-30/6/2004 | 1/4-30/6/2005 | 1/4 - 30/6/2004
Mapoxgg o€ epyalopévoug 795.252,57 671.262,99 379.624,94| 327.769,68 649.950,07 553.087,95 307.015,12 277.593,92
AuoIBEG kal £50da TpiTwV 5.355.812,27 4.421.120,97 2.852.448,38 2.446.235,01 5.210.300,77 4.184.253,65 2.778.730,56 2.272.053,56
TMapoxEg Tpitwv 184.949,94 182.450,51 100.346,89 93.660,62 190.783,26 198.897,36 107.636,98 101.063,43
Ddpol kal TEAN 5.914,87 6.102,16 3.018,39 2.801,42 5.397,47 5.537,88 2.933,02 2.383,59
Noina diapopa Eoda 2.035.940,90 2.515.327,52 922.953,90] 997.934,53 1.673.019,50 2.419.039,53 840.077,24 957.074,83
Tokol kal ouvagr £Eoda 300,14 1.022,59 169,60 401,01 300,14 1.022,59 169,60 401,01
ANOOBETEIG EVOOUATWV Nayinv 18.944,14 27.429,01 10.013,59 13.170,67 18.076,60 27.269,59 9.481,46 13.088,65
TMpoBAEweIg 7.342,50 0,00 660,00 0,00 7.342,50 0,00 660,00 0,00
S0voho 8.404.457,33 7.824.715,75 4.269.235,69 3.881.972,94 7.755.170,31 7.389.108,55 4.046.703,98 3.623.658,99

EZO0AA AIOIKHZHZ

0 OMIAOZ H ETAIPEIA
1/1-30/6/2005 | 1/1-30/6/2004 | 1/4-30/6/2005 | 1/4 - 30/6/2004 1/1-30/6/2005 | 1/1-30/6/2004 | 1/4 - 30/6/2005| 1/4 - 30/6/2004
TNapoxég o€ pyalopEvoug 932.291,67 772.359,42 493.302,47 393.693,42 722.860,51 600.529,23 385.062,10 316.429,48
ApOIBEG Kai 5000 TPITwV 382.449,86 721.434,81 212.781,04 451.156,28 366.035,47 283.444,40 216.575,81 133.091,62
Tapoxég TpiTwv 604.447,06 199.810,26 296.691,00 145.334,57 196.073,98 154.650,42 103.759,13 93.748,78
DOpol Kal TEAN 120.239,03 145.240,82 73.923,36 86.911,04 43.221,48 51.937,86 19.926,35 23.930,70
A\oind Bidpopa £Eoda 311.744,11 743.020,00 104.224,45 286.299,52 239.865,45 357.175,95 134.747,48 58.178,20
Tokol kal ouvagn £Eoda 92,43 2.551,12 47,13 0,00 92,43 2.551,12 47,13 0,00
AnooBéoeig 201.976,81 104.975,94 79.843,02 56.800,72 200.391,90 91.565,17 79.022,63 44.520,47
MpoBAeweig 157.753,54 54.862,77 157.753,54 54.862,77 157.753,54 54.862,77 157.753,54 54.862,77
Z0volo 2.710.994,51 2.744.255,14 1.418.566,01 1.475.058,32 1.926.294,76 1.596.716,92 1.096.894,17 724.762,02

6.22 Xpnpatooirkovopika '‘Ecoda / 'E§oda

Ta xpnpatooikovopika €ooda kat £§oda tou Opidou kat g Etaipiag

avaduovtal og &8rg:

0 OMIAOE H ETAIPEIA
1/1-30/6/2005 | 1/1-30/6/2004 | 1/4-30/6/2005 | 1/4-30/6/2004 | | 1/1-30/6/2005 | 1/1-30/6/2004 | 1/4-30/6/2005 | 1/4-30/6/2004

‘Ecoda TOK®V ano:
Tpaneliov 505.851,82 22.357,43 338.870,82 10.737,65 153,06 0,00 153,06 0,00
Anorilnon npoBEcuIakG MRGREwY 89.189,07 38.517,05 44.984,42 20.179,42 89.189,07 38.517,05 44.984,42 20.179,42
ouvaA\ayuarog
Nehatdov 2.363,69 1.623,78 2.003,65 0,00 2.363,69 1.623,78 2.003,65 0,00
EG08a GULETOXMV 0,00 0,00 0,00 0,00 10.775.000,00 3.220.820,00 75.000,00 248.820,00
Ecoda and niAnen Buyatpikiig 0,00 35.970,60 0,00 35.970,60 0,00 0,00 0,00 0,00
ETAIPEIAC

597.404,58 98.468,86 385.858,89 66.887,67 10.866.705,82 3.260.960,83 122.141,13 268.999,42
‘E§0da TOK®V ano:
Tpanelka daveia 773.823,68 1.144.088,90 450.894,45 641.816,52 107.138,87 112.691,55 107.138,87 112.691,55
MpounBeieg EyyunTikav EMoToAav 214,20 739,90 214,20 739,90 214,20 739,90 214,20 739,90
XpuaTodoTIKEG MIoBAGEIG 1.504,89 1.374,61 1.504,89 1.374,61 0,00 0,00 0,00 0,00
Noind Tpanedia ‘EEoda 39.717,22 42.026,14 21.699,77 38.254,26 7.891,22 40.170,95 3.574,99 36.968,92

815.250,99 1.188.229,55 474.313,31 682.185,29 115.244,29 153.602,40 110.928,06 150.400,37

Evdidpeoeg Owovopcés Kataotdoerg yio v e€apnviaio
Tlepiodo and 1n Iavovapiov éwg 30m Iovviov 2005

XeMda 42 amd 49




H KAGHMEPINH A.E. EKAOZH ENTYIIQCN MEZA MAZIKHY EIIIKOINQNIAZ

6.23 Popog Ercobnpatog

AxolouBei avaduorn tou @opou eloodnpatog tou Opidou kat g Etaipiag:

OMIAOE ETAIPEIA
/1 - 1/1 - 1/1 - 1/4- 1/1- 1/4-
30/6/2005 31/3/2005 | 30/6/2004 |1/4°30/6/2005| 54/6/2004 ||1/1-30/6/2005] 34/6/2004 |1/4-30/6/2005 34/6/2004
[@dpog xpriong -241.841,67 -125.529,61 -328.905,97 -116.312,06 -210.733,11 0,00 0,00 0,00 0,00
Ala@opEg PopoAoyIkoU EAEYXOU MPONYOULEVWV XpROEWY. 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
A\oinoi |in eVowpaTWEVO! OTO AEITOUPYIKG KOGTOG POpOI 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
AvaBaA\bpEVOG Opog (Enu. 6.5) -274.961,19 -153.295,11 -165.259,11 -121.666,08 -237.729,94 -257.204,02 -211.933,49 -118.287,30 -252.276,57
Z0voho -516.802,86 | -278.824,72 -494.165,08 | -237.978,14 | -448.463,05 -257.204,02 | -211.93349 | -118.287,30 | -252.276,57
6.24 Képdn ava petoxi)
.
' ' ' ) ' '
Ta xepdn ava petoxr) ywa to a’ e§apnvo tou 2005 kat 2004 avaAvoviat otov
'
mivaka teov AJJLX.II.:
[ OMIAOZ | ETAIPEIA |
1/1- 1/1- 1/1- 1/4- 1/4- 1/1- 1/1- 1/4- 1/4-
30/6/2005 31/3/2005 30/6/2004 30/6/2005 30/6/2004 30/6/2005 30/6/2004 30/6/2005 30/6/2004
KEpdn nou avaloyolv OToug HETOXOUG TNG UNTPIkNG  3.530.173,16 1.061.386,27 8.112.039,09 2.468.786,89  6.523.259,66 11.972.096,36  3.391.365,33 1.161.656,34 790.085,61
STABHICHEVOG HETOG OPOG TOU APIBHOU PETOXMV 17.000.000  17.000.000  16.964.789 17.000.000 17.000.000 17.000.000 16.964.789 17.000.000 17.000.000
Baoika képdn ava petoxn (Eupw ava petoxn) 0,21 0,06 0,48 0,15 0,38 0,70 0,20 0,07 0,05
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6.25 AvaAuon IIpooappoyav IIpotng E@appoyng AIIXII

METABOAEZ ZTA IAIA KEGANAIA OMIAOZ ETAIPEIA
1/1/04 31/12/04 30/6/04 1/1/04 31/12/04 30/6/04
Zivoho I8iwv Kepahaiwy, onug ixav npoyeviotepa 112.690.608,26  139.317.257,75  140.335.555,53 106.160.823,76  101.963.791,82  105.728.773,83
angikovioBei oUN@wva pe To EFAZ
TMpaoappoyés rwv Aiebvav Mporinwv
Avaravbynon Enxopnyfoewy and Ta idia keparaia oTig -6.406.259,69 -5.805.192,25 -6.105.725,97 -6.406.259,69 -5.805.192,25 -6.105.725,97
HaKp/OHEG UNOXPERDTEIG (£003a ENOHEVWV XPrOEWV)
ﬁ:]‘;“!’gs" anooBéoewy AGyw vEag EKTiuNaNc WOENKNG LG Twov 6.121.055,41 7.638.741,79 6.490.357,05 5.489.059,13 7.159.032,39 6.013.344,33
Enidpaon ané T kn avayviopion Twv €656 eykataoTaons wg -1.408.542,36 -47.896,22 1.206.231,37 1.008.679,00 700.806,68 1.811.937,23
(QOGUATEG AKIVNTOMOINTEIG
MeraBeon avayvpionc IANpwELY KEPIONAT®Y OTO Xpovo 4.120.820,00 9.425.000,00 0,00 3.400.000,00 9.350.000,00 0,00
£yKpiong Toug ano Tnv .2,
Mpooappoyr} anoTiPNonG CUVBEHEVWY ETAIPEIWV -88.041,04 -34.783,17 0,00 -411.621,14 -358.363,27 -323.580,10
Mpooappoyr} anoTipnong AoINwv enevaUTEWY -2.488.801,13 -2.488.801,13 -2.488.801,13 -2.488.801,13 -2.488.801,13 -2.488.801,13
Avayvépion BeBouAEUpEv Napox@Y mpoownikod. Abyw -3.343.069,44 -3.674.113,53 -3.428.591,49 -2.896.145,51 -3.328.599,00 -3.112.372,26
ouvTagiodoTNONG
Avayvépion Xpnuarodorikiv MioBboewy wg evodnareg 1.158.046,63 1.506.265,23 1332.417,36 1.146.485,08 1.457.048,83 1307.977,03
aKIVNTOMOINOEIG KAl UNOXPEWTEIG
MNpoBAeyn Eniopaldv Anarrmoewy -1.547.138,24 -1.930.726,90 -1.604.126,10 -902.757,50 -1.303.107,21 -957.620,27
ZuvahhaypaTikég Alapopég MeTatponic 0,00 0,00 0,00 0,00 0,00 0,00
Avayvapion avaBaMopevng popoloyiag -3.016.054,57 -3.624.895,71 -3.926.342,14 -3.911.576,64 -3.842.945,13 -4.123.510,13
T”g?.]‘;?s)”o"” E5oduv autfioend kepakalow oTo AnoBepatik unép -3.844.175,47 -3.844.175,47 -3.844.175,47 -3.844.175,47 -3.844.175,47 -3.844.175,47
Epgpavion Idiwv MeToxav apaipeTika ota Tdia Kepaiaia -2.146.126,07 0,00 0,00 -2.146.126,07 0,00 0,00
oinég npooappoyég petraBaang ota AMXn -469.482,12 -831.787,75 -1.198.086,97 -673.379,95 -104.525,73 -1.373.845,63
Alagopa ano exnoinon Idiwv MeToxmv TNG HNTPIKAG ETAIPEIAG 0,00 -648.825,20 -19.534,32 0,00 -648.825,20 -19.534,32
MeTaBeon avayvpiong EI0NPAKTEWY HEPIOHATWV OTO XPOVO 0,00 0,00 0,00 -2.500.000,00 7.700.000,00 0,00
|éyxpiong Toug ané Ty 2. 4 " " SR e 4
AvTIAOYIopOG anoaBéoewy Ynepagiag Enixeipnong -1.994.119,00 -1.881.463,00 -1.937.791,33 0,00 0,00 0,00
Enidpaon and dikaiopara peloyngiac 245.380,00 75.000,00 0,00 0,00 0,00 0,00
ZuvoAo npooappoywv -15.106.507,09 -6.167.653,31 -15.524.169,14 -15.136.619,89 -10.757.646,49 -13.215.906,69
:’;‘z‘&“"“’" ke@ahaia, katd Ta Aie6ui AoyroTikd 97.584.101,17  133.149.604,44  124.811.386,39 91.024.203,87 91.206.145,33 92.512.867,14
METABOAEZ ZTA ANMOTEAEZMATA OMIAOZ ETAIPEIA
31/12/04 30/6/04 31/12/04 31/3/04
Zivoho Anotek onwe Eixav npoy P 7.363.662,14 4.365.011,87 6.985.784,40 542.420,19
angikovioTEI oUN@Wva pe To EFAZ
lMpaoappoyés Twv Aigbvav Mporinwv
Enidpaon and Tnv pn avayvopion Tov e£03wv ykaTtaoTaong we _588.535,86 640.088.64 307.872.32 803.258 23
(QOGUATEG AKIVNTOMOINTEIG e e e e
EniSpacn oTiG GNOGBEGEIG XPIONG TWV EVOMUGT®V NaYIOV
OTOIXEIWV TOU EVEPYNTIKOU, and TNV 31a(oponoinon Twv 1.493.230,66 482.160,57 1.551.179,54 524.288,13
auvteAsaTay andaBeanc kar Tne anoaReatiac afiac
Emidpaon Adyw ana&jwong anoBepdtwv 18.518,00 0,00 0,00 0,00
AvaoTpo®n Anoopéoewv EE08wvY EykataoTaong nou eixav 8.264.56 33.767.70 0,00 0,00
KepahaionoinBei oe NponyoUHEVeS XPAOEIG e e ' '
AvaoTpor) MpopAewn YnoTipnong ouvdepévav 53.257,87 53.257,87 53.257,87 53.257,87
AvayvpIoT SESOUNEUPEVAV NAPOXMV NPOCWNIKOU AOYw 491,044,090 246.267,99 432.453,49 216.226,75
ouvTagiodoTnong o R Sl e
AVaYVGPION EI0MIPAKTEWY HEPIOHATY TO XPOVO £YKPIONG TOUG 0,00 0,00 2.500.000,00 2.500.000,00
and v ..
MeTaBeon avayvpiong EI0NPAKTEWY HEPIOHATWV OTO XPOVO 0,00 0,00 7.700.000,00 0,00
£ykpiong Toug and Tnv .. 4 4 R '
\OINEG NPOCapOYEG pETABaang ata AMNX -106.100,62 -86.686,06 0,00 0,00
AVTIAOYIOHOG {nHiag and nponyoUpEvn unoTiunon nAoiwv 0,00 4.169.130,65 0,00 0,00
AvacTpo@r) Anoopeang unepagiag 112.655,00 56.327,72 0,00 0,00
MpoBAeyn Eniopaleiov -464.279,46 -56.987,86 -400.349,71 -54.862,77
Avayv@pion XpnuaTodoTikiy MisBboewy w6 evaipiateg 348.218,60 174.370,73 310.563,75 161.491,95
aKIVNTONOINOEIG KAl UMOXPEWTEIG — i T o
Avayvapion avaBaMopevng popoloyiag 2.615,81 0,00 0,00 0,00
EniBpaon ané Tnv un avayvwpion TV AWV jin EVOWHATWHEVGY 687.303.86 0.862.35 563.632.35 0.862.35
popwv oty -862, 632, .862,
Emidpaon and Tnv pn avayvepion danavwv -106.698,39 -824.940,88 19.534,32 -700.465,68
ZuvoAo npooappoywv -407.201,78 4.384.358,74 -4.969.772,39 3.060.878,63
AnoteAéopara, katd Ta Aig@vi AoyioTika Mpo 6.956.460,36 8.749.370,61 2.016.012,01 3.603.298,82
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6.26 Asopeuoselg

a) Aev UMAPXOUV ONHPAVUKEG EKKPEPEIS aywyeg 1) Oiekbikrjoelg Tpitov KAtd 1OV

etaplev tou Opidou.

B)Onwg avagéperat oug oup@rvieg ayopdg tewv Buyarpikeov, o ‘Optdog

Oev

avadappavel, ektog amd 1o MAOI0 KAl PEPOS TRV daveiwv, To evepynukoO KaAl

mabnuko 1wV Ouydtplk®V IIOU  UIMPXE KATtd TV  nuepopnvia ayopdg.

Ormowadnrote UMoXpewor IIPOKUYEL TOU A@Oopd OtnVv Iponyoupevr) 181oKinoia

eival e1g fapog Tou ANt BAocel AUTHOV TOV 1010TIKOV OUPRPROVITIKOV.

6.27 Evéexopeveg Antattnoelg — YNOXPEOOELg

Aev uniapxouv oe erinedo Opidou kat Etaipiag emidikeg 1 vnd Srarnoia
dlagpopég Okaotkav 1 H1ANUKAOV OpyAve@V IIOU Vvad £€XOUV ONHAVIIKI)
EMIMIOON OtV OlKOVOUIKI Katdotaorn 1] Asttoupyia tou Opidou. Ot

AVEAEYKTIEG POPOAOYIKEG XPTOEIS TV £Talp1ldv tou Opidou éxouv wg e8rg:

EIIONYMIA XQPA IIOZOZTO ME®GOAOZ ANEAETKTEZ
ENOIIOIHZHX | OPOAOTI'IKA
XPHZEIZ

H KAGHMEPINH A.E. EAAAAA MHTPIKH OAIKH 2
MEAQAIA AE. EAANAAA 100% OAIKH 2
K ZYMMETOXQN A.E. EAAAAA 100% OAIKH 1
ATE EPTQN EAANAAA 100% OAIKH 2
ENTYIIEX KAI AIKTYAKEX EAAAANA 100% OAIKH 2
EKAOZEIZ A.E. anto 20/7/2005,
(mponv AEZIZ A.E.)
APTONAYTHZX E.E.TI.N. EAAAAA 100% OAIKH 1
EEEPEYNHTHX - EEITAOPEP EAANAAA S51% OAIKH 2
A.EE.EE.
MAISON EKAOTIKH A.E. EAANAAA 50% OAIKH
INTEPNAXIONAA XEPAANT TPIMITIOYN | EAAAAA 50% OAIKH

- KAGHMEPINH A.E.E.
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6.28 Tuvaldayeg pe Zuvdedepeva Mepn

AxoAouBei avdAuor tov ouvadlayav e ouvdedepeveg etaipieg tou

Opidou

AIETAIPIKEZ AMAITHZEIZ / YNOXPEQZEIZ 30/6/2005

YNOXPEQZH
INTEPNAZIONAA
XEPAANT APTONAYTHE
H KAGHMEPINH TPIMNIOYN - ETAIPEIA MAISON K.ZYMMETOXQ
30/6/2005 AE MEAQAIAAE AT.E.EPTQN  AEEZIZAE  KAOHMEPINH AEE EMENAYZEQN N.N. EXPLORERS.A.  EKAOTIKH AE N ZYNOAA
* )
H KAOHMEPINH AE 731.767,68 446.235,12 282.724,51 587.189,66 3.000.000,00 437.128,87 239.640,24 116.560,38| 5.841.246,46
A MEAQAIA AE 4.490,30 17.111,95 21.602,25
n A.T.E. EPTQN 83.442,69 1.444,11 465,36) 5.372,54) 90.724,70
A AEZIZ AE 0,00
I INTEPNAZIONAA
T XEPAANT TPIMNIOYN - 47,53 0,06 47,59
H KAOHMEPINH AEE
z
W APFONAYTHE ETAIPEIA 0,00
EMENAYZEQN M.N. 4
EXPLORER S.A. 40.076,70 40.076,70
MAISON EKAOTIKH AE 59.992,97 16,52, 60.009,49
K.ZYMMETOXQN 0,00
ZYNOAA 183.512,36| 731.831,73|  450.725,42| 301.280,57 587.189,66 3.000.465,36| 437.128,93 239.640,24 121.932,92| 6.053.707,19)
* To nood Twv 3.000.000,00 Eup®d apopd pepiopara nou eykpidnkav To 2005
* * MNoogd 75.000,00 Euped agpopa nou T0 2005
AIETAIPIKEE ANAITHZEIZ / YNOXPEQZEIS 31/12/2004
YNOXPEQZH
INTEPNAZIONAA
XEPAANT APTONAYTHE
H KAOHMEPINH TPIMNIOYN - ETAIPEIA MAISON K.ZYMMETOXQ
31/12/2004 AE MEAQAIAAE AT.E EPTQN  AEZIZAE  KAOHMEPINH AEE  EMENAYZEQN N.N. EXPLORERS.A.  EKAOTIKH AE N ZYNOAA
H KAOHMEPINH AE 250.084,95 439.109,64 334.889,44 594.881,02 474.618,13 168.566,79) 112.995,37| 2.375.145,34
A MEAQAIA AE 15.989,32 17.111,95 33.101,27
n
A A.T.E. EPTQN 174.107,60 717,31 644,56] 4.077,00]  179.546,47
I AEZIZ AE 0,00
T INTEPNAZIONAA
H  XEPAANT TPIMNIOYN - 47,53 0,06 47,59
z KAOHMEPINH AEE
H
APFONAYTHE ETAIPEIA
ENENAYZEQN L. 5.044.233,06 5.044.233,06
EXPLORER S.A. 148.255,83 148.255,83
MAISON EKAOTIKH AE 131.462,09 16,52 131.478,61
K.ZYMMETOXQN 0,00
ZYNOAA 5.498.058,58| 250.149,00|  455.098,96| 352.718,70 594.881,02| 644,56 474.618,19 168.566,79 117.072,37| 7.911.808,17
AIETAIPIKEE NQAHZEIE / ATOPEE 1/1 - 30/6/2005
ATOPAETHZ
INTEPNAZIONAA
XEPAANT APFONAYTHE
H KAGHMEPINH TPIMNIOYN - ETAIPEIA MAISON K.ZYMMETOXQ
30/6/2005 AE MEAQAIAAE AT.E.EPFTQN  AEEZIZAE  KAOHMEPINH AEE EMENAYZEQN N.N. EXPLORERS.A.  EKAOTIKH AE N ZYNOAA
H KAOHMEPINH AE 63.834,97 6.010,84 358,21 508.090,55 31,29 76.243,54] 448.130,72 3.007,01| 1.105.707,13
g MEAQAIA AE 1.666,10 1.666,10
A A.T.E. EPTQN 123.213,48 11.149,98 1.878,28 1.256,06) 1.256,06|  138.753,86)
H AEZIZ AE 481.200,50 481.200,50)
T INTEPNAZIONAA
H  XEPAANT TPIMNIOYN - 16.800,00 16.800,00|
z K i AEE
APFONAYTHE ETAIPEIA 0,00
EMENAYZEQN M.N. .
EXPLORER S.A. 224.198,29 224.198,29
MAISON EKAOTIKH AE 232.493,93 232.493,93
K.ZYMMETOXQN 0,00
ZYNOAA 1.079.572,30|  74.984,95 6.010,84 2.236,49 508.090,55 1.287,35 76.243,54| 448.130,72| 4.263,07| 2.200.819,81
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MI-I>03

AIETAIPIKEZ NQAHZEIZ / ATOPEZ 1/1 - 30/06/2004

ATFOPAZTHZ
INTEPNAZIONAA
XEPAANT APIFONAYTHZ
H KAOHMEPINH TPIMMIOYN - ETAIPEIA MAISON K.ZYMMETOXQ
30/6/2004 AE MEAQAIA AE  A.T.E. EPTQN AEZIZ AE KAOHMEPINH AEE  EMENAYZEQN M.N. EXPLORER S.A. EKAOTIKH AE N ZYNOAA
H KAOHMEPINH AE 69.277,88| 6.016,06 453,94 437.108,88| 31,44] 53.283,40| 1.012.231,88| 3.000,00] 1.581.403,48|
MEAQAIA AE 2.147,57 2.147,57|
A.T.E. EPTQN 123.213,48 10.624,34 1.789,88 1.196,32 1.196,32 138.020,34
AEZIZ AE 310.934,73 310.934,73|
INTEPNAZIONAA
XEPAANT TPIMNIOYN - 25.250,51 0,03] 25.250,54
K 1 AEE
APIrONAYTHZ ETAIPEIA 0,00
EMENAYZEQN M.N. "
EXPLORER S.A. 284.865,05 8.615,20 1.713,48 295.193,73
MAISON EKAOTIKH AE 560.485,64 560.485,64
K.ZYMMETOXQN 0,00
ZYNOAA 1.306.896,98 79.902,22 6.016,06 2.243,82| 445.724,08 2.941,24 53.283,43| 1.012.231,88 4.196,32( 2.913.436,03

6.29 AlaKOMTONEVEG APpAcTPLOTTEG

Onwg €éxoupe avagépel Kat oty napdaypago (2.3), dUo Buyatpikeég etaipieg g

APTONAYTHX E.E.I1.N. ntou avrjkouv otov Optdo, mipoéfnoav otnv noAnon tov

mloinv «Xplotidvar kat «<Nnpnigr. Xtov rivaka rmou aroAouBei gaivovial ta £€0oda

Kat ot daraveg rou arnégepav ta duo rmroia otig U0 CUYKPIVOEVEG TTEPLODOUG:

IIepiobog Iepiodog

1/1-30/6/2005 | 1/1-30/6/2004
KuxAog epyaoiav 3.079.818 8.921.793
Koéotog expetaAdeuong (2.450.865) (5.476.532)
AXa £o0ba 45.866 0
Xpnuatoolkovopika eooda 500.333 12.709
Xprpatookovopikda £5oda (338.848) (627.828)
AMNAa ¢000a/(€§0ba) (1.473.866) 4.169.131
(Znpieg)/Keépdn expetaddsuong (637.562) 6.999.273

Tov IouUvio tou 2004, n Buyarpikr) (100%) K ZYMMETOXQN A.E. npoxmpnoe

otV niwAnon g ouppetoxrng tg BESTEND A.E. ta kovbuAwa g oroiag dev

oupnepANPONKav ota evoronpéva arnotedéopata tou a’ e§aprvou.
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6.30 Al0pOwon Aabwv

a. Onwg avagépetal Kat mo mndave, ot rnapaypago 2.5, rkabe auvlnon mou

mg agiag
aroteAéopata XPrjoe®s otnv IMepimeon mou autr] avtldoyifel pia {npia aro

MPOKUTIIEL A0 TNV  ATOTiPnon IOV TAOIOV TIOIEVEIAl Otd
PONYOUEVH UMMOTipNo1, 1 oroia eixe ermPapuvel ta arotedéopata Xprjoewg,
HE€XPl TO OO0 TIoU eixav ermPBapuvOei auta rnponyovpéveg. Etol ota ouykpluika
otowxeia g reptodou pexpt 30/6/2004 610p0wbnKav Ta anoteAéopata Xprjoeng
pe mooo € 4.169.161 mou agopd «avtidoylopod {nupiag amd mnporyoupevn
arotipnorn» Kabwg Kat ta UMolouta IOV Aoyaplaopev tev 1810V Kegaldiov
«epdN €1g véow, « amoBepankd aAvarpoodppoyrigr KAl «OUVAAAQYHATIKEG
dlapopég evoroinong» avdaloya, ®OTE 01 OIKOVOHLIKEG KATAOTACEIS VA CUHRPEVOUV
pe o A.ALIL 16.

B. To ood twv € 29.404.330 1ou ot0 IMPONyoUpevVo Tpipnvo eixe rmotwdei oto
Aoyaplaopd «képdn/inpieg arno nwAnon mioiove, peragepdnke anecubeiag ota
«Képbn e1ig véow ota 1da kepddala, omwg aratteitat and o AAJIL 16 xkat
EPLYPAPETAL O IMAVK Oty napaypago 2.5. To 1moocd auto agopd diaypagr) Tou
avanoofecTou UMOAOIIOU TOU arobspdatikou avaripoodpHoyrg TV MOANOEviov
oty riepiodo rmAoimv.

Meta ano ug dvo npoavagepopeveg H10pOBwoelg 1o ouvolo twv [6iwv Kepalaiov
tou Opidou nmapapévet to id1o0.

Ia v rmAnpeotepn evnPEP®On TOV eMeVOUTOV enavadlaturidvetal 1 KAtdotaon
ATTOTEAEOPAT®V KAl 1] KATAOTAON TAPEIAK®V PO®V TOU OPiAou ywa To a’ Ipipnvo
tou 2005.

y. Ta AavBaopévoug urodoylopoug ouvodikou mnoooUu € 3.016.447,60 katd v
31/12/2004 ¢eywvav ot amnapaitmieg O610p0O0ES TOV OXETKOV KOVOUAiI®V

«Amotedéopata e€1g  veéowr , «AvaPaldopeveg  (POPOAOYIKEG  UITOXPEWOEISH.
Yuyrekppéva aulnOnkav ot «AvaBaldopeveg @OPOAOYIKEG UIMOXPEWOEIGy E
10011001 PEI®OT] TOV «ATIOTEAEOPATOV €15 VEOV».

ZTov TIivaka Tmou akoAouBel ava@eépetal avaluTika 10 ATTOTEAECHA TIOU TIPOEKUYE

Katd rAoio:

ITAoio

m.t. “Nnpnig”

KaBapr) Suvalday- M1iktog
‘Ecoda agia RATIKREG KEpdog '‘E§oda
NMWOANCEQV BlBAicVv Slapopég noAnong noiAnong
m.t. “Nfjoog Xpotiava”  31.050.300  30.449.250  (584.369) 16.681 (710.507)
40.106.531 38.237.357 (1.706.072) 163.102 (943.142)
71.156.831 68.686.607 (2.290.441) 179.783 (1.653.649)

Znpia
noiAnong
(693.826)

(780.040)
(1.473.866)
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Zuopepova pe 1o AAIL 16 10 avamoofeoto UMOAoo ToU arofepatikou
avanpooappoynsg g asiag twv rmloiov nou neArndnkav, vyoug € 29.404.330,

motwdnke areubeiag ota anotedéopata €1g veov.

6.31 I'eyovota petda tnv npepopnvia tou IcoAoyiopou

H OBuyarpikr) etaipia Sea Pearl Enterprises Ltd mouAnoce to mAoio tg m.t.
“@npaotd” petd v nuepopunvia kAetoipatog tou Iloodoyiopou (n napadoorn €yive
wmv 51 Ioudiou 2005). To arotédeopa g nwAnong sivatr pndeviko. Emiong tnv
161a npépa eopArnOnke o tparne(ikog davelopodg g Sea Shell Enterprises Ltd
wOote va pnv ueiotaviat mAéov tpanefikog davelopog ya tg Buyatpikeg etaipeieg

g APTONAYTHY E.E.IL.N.
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