IATPIKO AOGHNQN E.A.E.
Evdidpeoeg Oikovopikég KaTtaoTdoelg
yia Tnv mepiodo amrod 1 lavouapiou éwg 31 MapTiou 2005
(Ta Trood cival ekppacpéva oe XIAIGdeg Eupw)

BeBaiwveTal 611 o1 cuvnuuéveg Evoidueoeg OIKOVOpIKEG KATAOTAOEIG €ival EKEIVEG
TTOoU €yKpiBnkav atmd 10 AloiknTiké ZupBouAio Tng «IATPIKO AGHNQN E.A.E.»
TNV 24 louviou 2005 kai €xouv dnuoacioTroindei yEow Tou TUTTOU Kal TNV avdapTtnaon
Toug oT1o diIadukTio oTn d&ietbuvon www.iatriko.gr. Emonuaivetal 611 Ta
dnuooieuBévia oTov TUTTO OUVOTITIKA OIKOVOMIKG OTOIXEid OTOXEUOUV OTO VO
TTOPAOXOUV COTOV QVAYVWOTN OPIOPEVA YEVIKA OIKOVOUIKA OTOIXEId OAAG Oev
TTapéxouv TNV OAoKANpwpévn €ikdva TnG OIKOVOUIKAG Béong Kal  Twv
amoteAeopdTwy  TNG  ETaipgiag, oluppwva pe  Tta AieBvy  TMpdtutma
Xpnuatooikovopikig  TAnpo@dépnong. ETtriong  emonuaivetar 611,  Xdpiv
atrAoTroinong, ota dnPooieuBévia OTOV TUTTO OUVOTITIKA OIKOVOWIKA OTOIXEIX
£XOUV YiVEI OPIOPEVEG CUNTITUEEIG KAI OVAKATATAEEIG KOVOUAIWV.
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IATPIKO AOGHNQN E.A.E.

Evdidueoeg Oikovopikég KaTtaoTaoElg

yia Tnv repiodo amrd 1 lavouapiou éwg 31 MapTtiou 2005

(Ta Trood cival ekppacpéva oe XIAIGdeg Eupw)

KATAZTAZEIZ ATIOTEAEZMATQN

KUkAog epyaciwv (MwAnoeig)
KooTog MNMwAnBéviwy
MikTd atroteAéopaTa EKMETAAAEUONG

NoITTa AsiToupyikd £€000a
‘E€oda d1oiknTIKAG AsiToupyiag
‘E€oda Aeitoupyiag AidBeong
Noira Aeiroupyika €€0da

Mepikd atmroTeAéopaTa eKpeTAAAguoNg
KaBapd £€oda/écoda
XPNMOTOOIKOVOMIKAG AEITOUpYiag

Képdn mrpo pépwv

dobpol
Képdn perd @opwv

Aikaiwpara Meioywneiag
KaBapd képdn xpRoewg

Baoikd k€pdn avd peroxn (o€ €)

OpiAog Etaipeia

A Tpipnvo A Tpipnvo A Tpipnvo A Tpiunvo
2005 2004 2005 2004

53.227 46.762 51.223 45.316
40.668 36.309 41.237 36.217
12.559 10.453 9.985 9.099
510 499 510 499
5.890 5.606 5.585 5.296
153 349 108 300
20 16 20 16
7.006 4.981 4.783 3.985
774 420 760 400
6.232 4.561 4.023 3.585
1.880 1.608 1.208 1.276
4.352 2,953 2.815 2.310
687 290 0 0
3.665 2.663 2.815 2.310
0,04 0,03 0,03 0,03



IATPIKO AOGHNQN E.A.E.
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IZOAOTIIZMOI
Opihog Etaipsia

ENEPIrHTIKO 31.03.2005 31.12.2004 31.03.2005 31.12.2004
Mayio EvepynTikd
Evowpata Mayia Mepiouoiakd ZToixeia 284.798 285.068 256.250 257.174
Acwparta Tayla TTEPIOUCIAKA OTOIXEIO 409 409 409 409
Etevdlioeig kKal GAAEG HAKPOTTPOBECUEG ATTAITAOEIG 300 300 12.502 12.501
AvapaAAduevol opol EvepynTikoU 8.105 8.272 7.965 8.128
Z0VOAO TrayiwV TTEPIOUCIOKWY OTOIXEIWV 293.612 294.049 277.126 278.213
KukAo@opoUv Evepynriké
ATmobéuata 4.890 5.387 4.688 5.126
Atmraitoeig-Aoirég Atraitroeig & MpokataBoAég 86.230 80.445 88.812 83.358
BpaxutrpéBecueg TevOUOEIg 1 1
Tapeiakd diabéoipa 9.696 7.026 8.583 6.406
20voAo KukAo@opouvrog EvepynTtikou 100.817 92.860 102.082 94.889
20volAo EvepynTikou 394.429 386.909 379.208 373.102
NAGHTIKO
KepdAaio & ATToOsaTikd
MeToxikd KepdAaio 26.036 26.036 26.036 26.036
Ala@opd aTrd €Kdoon PMETOXWV UTTEP TO APTIO 15.267 15.267 15.267 15.267
Alag@opég avattpoaapuoyrg & AoIrd ammoBepaTikd 74.022 74.028 73.767 73.767
AtroteAéopaTa €1g véo 40.247 36.358 31.504 28.690

155.573 151.688 146.575 143.760
Aikaiwpa peloyn@iag 5.689 5.002
MokpoTrpd8eCEG UTTOXPEWOEIG
Advela 80.062 80.505 79.437 80.505
AvapalAopevol @dpol TTadnTiKoU 18.170 17.608 15.478 14.927
MpoBA&weIg yia aTTOCNUIWCEIG TIPOCWTTIKOU 9.133 8.781 9.133 8.781
‘Ecoda emropévwy xproewv-KpaTikég eTTIXOpNYAOEIS 73 74 4.961 5.087
NOITTEG HOKPOTTPOOECUES UTTOXPEWOEIG 4.889 5.072

112.327 112.040 109.009 109.300
Bpaxutrp608e0IEC UTTOXPEWTEIS
MpopnBeuTtég & NOITTEG UTTOXPEWTEIG 72.167 69.572 78.340 74.493
YTTOXPpeWOEIG aTTd POPOUS - TEAN 6.752 6.684 4.047 4.326
Adveia 41.823 41.924 41.237 41.224
MpoBA&weIg uTTOXPEWTEWY 97

120.840 118.179 123.624 120.043
ZUVOAO UTTOXPEWTEWV 233.167 230.219 232.633 229.342
2YNOAO NAGHTIKOY 394.429 386.909 379.208 373.102




IATPIKO AOGHNQN E.A.E.
Evdidueoeg Oikovopikég KaTtaoTdoelg
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KATAZTAZH METABOAQN IAIQON KE®AAAIQN - OMIAOY

MeToxiko Ymép To Alagopég  AtmroteAéopara Eig

KepdAaio ApTio  AmroBepaTikd Evotmroinong Néo Meioyneia Zuvolo
YTréAorro Tnv 31n AekepBpiou 2003 (EAIM) 26.036 15.267 70.578 354 617 4.933 117.785
Mpooapuoyég AAT -1.392 -354 28.723 -582 26.395
YtroAoito 1 lavouapiou 2004 (AA) 26.036 15.267 69.186 29.340 4.351 144.180
MeTaBoAég ATroBepaTikwy atré Alavoun 4.800 -4.800
>uvaAAayuaTikEG Alagopég 42 42
Mepiopata -651 -652
KaBapd KEpdn trepiddou 12.469 652 13.120
Y1roAoitro 31.12.2004 26.036 15.267 74.028 36.358 5.003 156.690
YméAoitro 1 lavouapiou 2005 26.036 15.267 74.028 36.358 5.002 156.690
>uvaAAayuaTiKEG Ala@opég -6 226 220
KaBapd Képdn trepiddou 3.665 687 4.352
YtréAoitro 31.3.2005 26.036 15.267 74.022 40.243 5.689 161.262
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Evdidueoeg Oikovopikég KaTtaoTdoelg
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KATAZTAZH METABOAQN IAIQON KE®AAAIQN - ETAIPIAZ

MeTox1k6 Ytmép To AtroteAéoparta

KegdAaio ApTiO AtrofspaTikd Eig Néo Zovolo
YTréAormo Tnv 31n AekepBpiou 2003 (EAIM) 26.036 15.267 68.995 0 110.298
Mpooapuoyég AAT -28 23.152 23.124
YtroAoitro 1 lavouapiou 2004 (AAI) 26.036 15.267 68.967 23.152 133.422
MeTaBoAég ATroBepaTikwv atré Alavoun 4.800 -4.800
KaBapd Képdn trepiddou 10.338 10.338
YtroAoitro 31.12.2004 26.036 15.267 73.767 28.690 143.760
Ymohoitro 1 lavouapiou 2005 26.036 15.267 73.767 28.690 143.760
KaBapd Képdn trepiddou 2.815 2.815
YtréAoitro 31.3.2005 26.036 15.267 73.767 31.505 146.575




IATPIKO AGHNQN E.A.E.
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(Ta TTO0A €ival ek@paocpéva o€ XIAIGdeg Eupw)

TAMEIAKEZ POEZ

Tapelokég Poég atrd AsiToupyikég dpaoTnpIdTnNTEG
Képdn mpo @6pwv & EKTAKTWY ATTOTEAEOHATWY
MeraBoAég yia un TaueIakés KIV oIS

ATTOOBE0EIG EVOWPATWY AKIVNTOTTOINCEWY
ATTO0BE0EIG ACWHATWY OKIVATOTTOINCEWY

‘Ecoda amré emevduoelg / MioTwTiKoi TOKOI

XpewaTikoi Tokol

>uvaMaypaTikég Alagpopég

MeTaBoAég kepaAaiou Kivnong (€KTOG TwvV
emMdpdoewV ammo e§ayopég Kal TTWANCEIG ETAIPEIWV)
MeAdTeg & AOITTEG ATTAITAOEIG AOITTWV ETTIXEIPHOEWY
AmrobéuaTa

YTTOXPEWOEIG AOITTWV ETTIXEIPHOEWV

MpoBAéweig

MpoBALwelg atrolnuiwaong TTPOCWTTIKOU Adyw
ouvTagloddéTnong

\oITT0i TOKOI EICTTPAKTEOI

Aoitroi ToKoI TTANpwTEOoI

KaBapd xpnHaTtikd S1a8éaipa atré AEITOUPYIKEG
dpaoTNPIOTNTES

TapeIoKEG POEG ATTO ETTEVOUTIKEG SPAOTNPIOTNTEG
AYOpEG EVOWPATWY AKIVNTOTTOINOEWY

AyOopE£G 0OWPATWY OKIVATOTTOINOEWV

MWAACEIG EVOWPATWY AKIVNTOTTOINCEWY
MAnpwBeioeg eyyunoeig

EiomrpayBeioeg emmixopnynoeig

Ayopég BpayxutrpéBeauwy £TEVOUCEWV

KaBapd xpnuatikd S1a8éoipa a1rd emeVOUTIKES
dpaoTnPIOTNTES

Tapelakég poég aTTd XPNHUATOSOTIKEG SPACTNPIOTNTES
‘ExB00N WETOXWV

Eiorpdéeig amméd pokpotrpobeapa ddveia - Tpatredika
Eiomrpdgeig amréd BpaxumrpoéBeopa davela - Tpatredika
(ekTOG UTTEPAVOAARYWEWV)

MANpwEG o€ HoKPOTTPOBETUa SAveIa - TPATTECIKG
MAnpwpég og BpaxutrpdBeopa davela -

(ekTOG UTTEPAVOAARYWEWV)

MAnpwuég ddoewy leasing

KaBapd xpnuartikd S1a0éo1ua a1rd XpnUOTOSOTIKEG
dpacTnNPIOTNTEG

(Meiwon)/Au§non xpnHaTikwy d1abecipwyv

MeTaBoAnl XpnHaATIKWYV S100eTipwy

XpnuaTtikda dia@écipa otnv apxn Tng OIKOVOUIKAG
Xefong

(Meiwon)/Augnon xpnUaTikwy d1abecipwyv
XpnuaTtikd d1a0écipa oo TEAog TnNG OIKOVOUIKAG
Xenong

‘Opihog Etaipgia
31.03.2005 31.03.2004 31.03.2005 31.03.2004
6.232 4.561 4.023 3.585
2.720 2.622 2.654 2.510
52 32 52 32
-440 -239 -438 -239
1.213 658 1.198 639
2
-8.276 -2.919 -5.454 -2.720
498 53 438 29
4.854 1.015 3.538 982
-245 -245
353 364 353 364
7.205 5.904 6.364 4.938
5 239 3 239
-1.028 -512 -1.022 -501
6.183 5.631 5.345 4.676
-2.169 -1.103 -1.853 -972
-51 -3 -51 -3
4
11 -4
17 17
-351 -350
-2.221 -1.424 -1.905 -1.311
2 31
298
5 8
-58
-140 -3.862 -3.733
-1.399 -225 -1.263 -138
-1.293 -4.049 -1.263 -3.871
2.670 158 2177 -506
7.026 6.714 6.406 6.184
2.670 158 2177 -506
9.696 6.872 8.583 5.678



IATPIKO AOGHNQN E.A.E.
Evdidueoeg Oikovopikég KataoTdoelg
yia Tnv trepiodo amrd 1 lavouapiou éwg 31 Maptiou 2005
(Ta TTOOd gival ekTe@pacuéva o€ XIAIAdeg Eupw)

A. evikég TTAnpo@opieg yia Tnv ETaipeia kail Tov OpiAo

H Etaipeia * IATPIKO AOHNQN EMIMOPIKH ANONYMOZ ETAIPEIA pe Tov SI0KPITIKO
TiTAO ‘IATPIKO AOGHNQON E. A. E. (epe€nic n “ETtaipeia” A n “MnTpIkf”) Kai o1 BuyaTpIKESG
NG (epe€Ng o “OMINOG”) dPACTNPIOTTOIOUVTAI OTO XWPO TNG TTAPOXIG UTTNPECIWY UYEIQg
ME TNV opydvwaon Kal EKUETAAAEUON VOONAEUTIKWVY HOVADWYV Kal SIAYyVWOTIKWY KEVTPWV.
H Etaipeia kai o Opihog éxouv Tnv €0pa NG oto Afuo Apapouaiou ATTIKAG, 0TV 000
AloTOPOoU 5-7 Kal atracyoAouv 2.707 utTtTaAAAAOUG OUVOAIKA.

O1 petoxég TG ETaipeiag eivar eionyuéveg otnv Kupia ayopd Tou XpnuatioTnpiou
ABnvwv.

O1 oikovopikég kataoTdoelg TNG ETaipeiag kar Tou Opilou yia Tnv 1TEPiIodO TTouU €ANEE OTIG
31 Mapriou 2005 eykpiBnkav yia ékdoon, ue amopacn Tou AloiknTiKoU ZUpBouliou OTIg
24 louviou 2005.

O1 BuyaTpIkéG eTaIPEIEG OI OTTOIEG TTEPIEANPONCAV OTIG ETTICUVATITOMEVEG EVOTTOINUEVES
OIKOVOUIKEG KaTaaTdoelg Tou Opidou TreplypdgovTal oTn onueiwon B (ii).

B. Kupi16Tepeg AoyIOTIKEG apXEG TTOU XpnoipoTrolei o OpiAog

O1 KUpIEG NOYIOTIKEG apXEG TTOU UIOBETHONKAY KATA TNV TTPOETOINACIA TWV EVOTTOINUEVWY
OIKOVOUIKWY KATAOTACEWY avaAUuovTal TTOPAKATW:

i. Baon mposroiuaciag Twv oIKOVOUIKWY KATAOTAOEWV

O1 OIKOVOUIKEG KOTOOTAOEIG €XOUV ETOIMAOTEI CUPQWVO WE TRV APX TOU I0TOPIKOU
KOOTOUG, €KTOG ATTO TNV QTTOTINNGN OUYKEKPIYEVWY OTOIXEIWY TOU €veEPYNTIKOU Kal
TaONTIKOU O€ TpEXOUOTES atieg, Kal BAoel TNG apxXnAS TNG OUVEXIONG TNG AEIToupyiag Tou
Ouilou.

O1 OIKOVOMIKEG KaTOOTAOEIS £Xouv ouvtaxPei oUpewva pe 1o Aigbvr) MpdTutra
XpnuaTtoolkovouikng MAnpo@dépnong (AMXI) mou éxouv ekdoBei atmmd 10 ZupBouUAio
AieBvwv  AoyioTikwyv TMpotuTmwy kal Algpunveieg tmmou ekdoBnkav atmdé 1 Moviun
EmiTpotrA Algpunveiwy.

H eTaipeia cuvéTage OIKOVOUIKEG KATAOTAOEIS oUUPwva pe Ta AMNXI yia TTpwTn @opd yia
N xprion tmou éAnge tnv 31 AekeuPpiou 2004. Agv uttdpyouv MpdTutta TTou va €Xouv

€EQApUOCOEei TTPIV TNV nUEpouNnvia £vapéng TNG EQAPPOYAG TOUG.

O1 gvotroinuéveS AUTEG KATAOTACEIC €ival BACIOUEVEG OTIG OIKOVOUIKEG KATAOTACEIG TTOU
katapTicel 0 OpiAog aUpewva e Tov EAANVIKO EptTopikd NOuo, TTpOCAPUOCUEVES HE TIG
KATAAANAEG ECWAOYIOTIKEG EYYPAPES TTPOKEIPEVOU Va evapuovioBouv pe ta AMXI.
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H TrpocTOIuacia TWV OIKOVOMUIKWY KATOOTACEWV CUPQWVA HE TIG YEVIKA OTTOOEKTEG
AOVIOTIKEG apXEG aTTaITEl TN XProN EKTIMACEWV Kal UTTOBECEWV TTou €TTnpedlouv Ta
UTTOAOITTO TWV AOYOPIOOPWY €vePyNTIKOU Kal TTaBnTikou, Kal yvwoToTtroinon Twv
EVOEXOMEVWV OTOIXEIWY evepYNTIKOU KAl TTABNTIKOU KATA TNV nuEPOMNvia cuvTagng Twv
OIKOVOUIKWY KATAOTACEWY, KaBwg Kal Ta TrTapouaialdueva €0oda Kal £€0da KaTd TIG uTTd
etétaon XpNoeig. Av Kal Ol OUYKEKPIMEVEG EKTIMNOEIG €ival BACIOUEVEG OTIC BEATIOTEG
yvwoelg NG Ailoiknong (tou OpiAou), Ta TTPAYUATIKA aTTOTEAETUATA EVOEXETAI TEAIKA VO
dlaPEPOUVY ATTO TIG EKTIMNOEIS AUTEG.

ii. Evomoinon

(1)

O1 evoTTOINUEVEG OIKOVOUIKEG KATAOTACEIG ATTOTEAOUVTAI OTTO TIG OIKOVOUIKEG KATAOTACEIG
NG MNTPIKAG KAl TwV BUYATPIKWY ETAIPEIWY TNG. 2TOV TTAPAKATW TTiVAKA TTAPOUCIAlovTal
ol BuyaTtpikéG €TAIPEIEG TTOU TTEPIANPONKAY OTNV €voTToinon padi Je Ta OXETIKA TTOCOOTA
OUMMETOXAG KaBWG Kal TN dpacTnpidTnTa KABE BUYaTPIKAG.

Bdon Evomoinong

%

Xwpa OUMUETOXNAS
Ovopagcia eTaipeioag £€5pag ApacTnpiéTnNTA opilou
Eurropia larpikou EéommAiouou &
IATPIKH TEXNIKH AEBE EANAAA YyeiovouikoU YAIkoU 51%
EPEYNA EAE EANAAA AloyvwoTik6 & OepatreuTikd KEvTpo 51%
A=ONIKH EPEYNA EAE EANAAA AlayvwaoTiko Kévtpo 50,5%
KENTPO ®YZIOOEPATMEIAZ & Mapoxn YTnpeoiwv
ANOKATAXTAZHZ AOAHTIKQN duaoiobepaTreiag & ATTOKATAOTAONG
KAKQZEQN A.E. EANAAA ABANTIKWV Kakwoewyv 33%
HOSPITAL AFFILIATES Opydvwaon & Aloiknan
INTERNATIONAL EANAAA NoonAeuTikwv Movadwv 68,89%
MEDSANA BMC POYMANIA  AlayvwoTiké Kévtpo 100%
16puon & Acitoupyia NoonAeUTIKWV
EUROSITE YMNHPEZIEXZ YTEIAY EAANAAA Movadwv 100%
‘1dpuon, Opyavwaon & Acitoupyia
ORTELIA HOLDINGS KYMPOX NoonAeuTikwv Movdadwv 99,99%
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(2) OuyarpIkéS eTaipeies

O1 BuyaTpikég gival eTTIXEIPACEIS TTAVW OTIG OTTOIEG AOKEITAl EAeyX0G aTTd TNV pNTPIKA. H
OtTapgn TUXOV dUVNTIKWY SIKAIWUATWY WRPOU Ta OTToia €ival aOKACIYA KATA TOV XPOvo
ouvTagng TwV OIKOVOMIKWY  KATOOTACEWV, AQUPBAvVETAl UTTOWN TTPOKEIEVOU  va
oToIXE1I00eTNBEl av n PNTPIKA aokei Tov €Aeyxo e€mmi Twv Buyatpikwy. O BuyaTtpikég
evotrolouvTal TTANPWS (OAIKN evoTroinon) atmd TV NUEPOMNVIa TTOU ATTOKTATAI O EAEYXOG
€T AQUTWV KAl TTAUOUV va €VOTTOIOUVTAl OTTO TNV NUEPOMNVIQ TTOU TETOIOG £AEyXOG Oev
ugioTaral.

O1 ouppeToxég TNG PNTPIKAG ETaIpeiag OTIG €vOTTOIOUNEVEG BUYATPIKEG TNG ETAIPEIES
aTroTIUABNKAV OTO KOGTOG KTHOEWG TOUG.

AleTaipikéG cuvalayéc — AlETaipIKA UTTOAOITTA Kal  aTTpayuartorrointa  KEpdn ato
OUVOANAQYEG PETACU TWV ETAIPEIWYV TOu OpiAou diaypdagovtal. O1 ammpayuaToTroinTeg
nuigg, dlaypdpovTal eQOcov v UTTAPXEl £vOeIEn aTtToueiwong, Tou HETABIBacBévTog
TTepIouaiakoU aToixeiou. O1 AOYIOTIKEG GPXEC TWV BUyATPIKWY €XOUV TPOTTOTTOINBEI WOTE
va €ival OPOIOPOPPES PE AUTEG TTOU £X0UV UI0BETNBEI aTTd TOoV OUIAO.

iii. Merarpomi {évwy vouioudrwy
(1) Nouioua pérpnong kar avapopdg

To vopiopa pETpnong Kal avagopds tou Opidou ammd mv 1 lavouapiou 2002 gival 10
Eupw, Katd OUVETTEIQ Ol EVOTTOINUEVEG OIKOVOMIKEG KOTAOTACEIS TTapoucoidlovTal o€
Eupw (€), T0 VOUIOPQ ATTOTINONG TNG KNTPIKAG ETAIPEIAG.

(2) 2uvaAdayéc Kai utréAoima

O1 ouvaAhayég oe Eévo vopiopa peTatpétmovral o Eupw BAoel Twv ICOTIYILOV TTOU
IOXUOUV KATA TIG NUEPOMNVIEG Twv cuvalAaywyv. O1 aTTaITAOEIG KOl UTTOXPEWOEIG OE EEVO
VOUIONA KATA TNV NUEPOUNViIa aUVTAgNG TwWV OIKOVOUIKWY KATACTACEWY TTPOCapuOlovTal
WOTE va avTavVOKAOUV TIG OUVAAANQYUOTIKEG I0OTIMIEG TNG NPepounviag ouvtagng. Ta
KEPON Kal oI {nMieg TTOU TTPOKUTITOUV OTTO TETOIEG OUVOAAQYEG (KOl atrd TR PETATPOTTA
OTOIXEIWV TOU EVEPYNTIKOU KaI TTABNTIKOU EKQPPACUEVA OE EEVO VOUIOUA) avayvwpifovTal
OTNV KATAOTOON OTTOTEAEOUATWY, €KTOG OTAV KATAXWPOUVTAl OTnV KaBapr 6¢éon wg
AVOYVWPIOUEVEG AVTIOTABUIOEIC TAPEIOKWY POWV.
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(3) Eraipiec rou Ouidou

H YETATPOTI TWV OIKOVOMIKWYV KATAOTACEWY TwV £TAIPEIV Tou OUiAou o1 oTToiEg £X0UV
BIAPOPETIKO AEITOUPYIKO VOUICHUA aTTO TNV KNTPIKN YiVETAl WG €EAG:

- Ta TTEPIOUCIOKA OTOIXEIO KAl UTTOXPEWOEIG WETATPETTOVTAI WE TIG ICOTIMIEG TTOU
UTTdpXOouUV KaTd TNV NUEPOUNVia Tou I00AOYICHOU.

- Ta idla ke@dAaia PETATPETTOVTAI ME TIG I0OTIMIEG TIOU UTIAPXAV KAT& Tnv
NUEPOMNVIQ TTOU TTPOEKUYAV.

- Ta éooda kal Ta £€00a HETATPETTOVTAI WE TIG WECEG ICOTIMIEG TTEPIODOU.

O1 TTPOKUTITOUCEG TUVAAAQYUATIKEG BIOQPOPESG KATAXWPEOUVTAI O€ ATTOBEUATIKO TWV I0iWV
KEQOAQiWY Kal HETAQEPOVTAl OT ATTOTEAECUOTA PE TNV TTWANCN TWV ETTIXEIPNOEWV
AUTWV.

H umepagia kali o1 TTpocapuoyég Twyv €UAOYywv Qv TTOU TTPOKUTITOUV atrd Thv
ATTOKTNON OIKOVOMIKWY HOVAdWY €EWTEPIKOU UETATPETTOVTAI ME TIG ICOTIMIEG TNG
nuepounviag IcoAoyiouou.

iv. Evowuarsg mayisg akivnTotroIinoeis

Ta evowpaTa TAYIA ATTOTIMWVTAI OTO KOOTOG KTAOEWG Eiov TIG atrooBEoelg. To KOOTOG
KTAOEWG TTEPIAAPPBAVEI OAEG TIG AUECO ETTIPPITITEEG OATTAVESG YIO TNV ATTOKTNON TWV
oToixeiwv. To k6aToG PTTOpPEi £TTiIoNG Va TrEpIAapBavel kEpdn A {nuieg atrd avTioTaduIon
Tou cuvaAAayuaTtikoU KivOUVoU KaTd Tnv ayopd auTwy TwV OTOIXEIWV Ta oTroia gixav
KataxwpnOei g atTroBeuaTIKO TWV 1I0iWV KEPAAQiwWV.

Omwg AemrropepéaTepa avagépeTal oty Znueiwon 2, n Ertaipeia mpoéPn ortnv
aTToTiuNON TNG EUAOYNG agiag Twv ynTTEdwY Kal KTIpiwv Katd Tnv 1n lavouapiou 2004 kai
ol eUAoyeg afieg aQuTEG XPNOIYOTTOINBNKAY WG TEKMAPTO KOOTOG KATA TNV nUEPOMNVia
peTraBaong ata AMNXI. H utrepadia TTou TTPOEKUWYE TTICTWONKE GTA KEPDN EIG VEOV.

O1 €mMOKEUEG KOl  OUVTNPAOEIS KaTaxwpoUuvTal oTa  £€60da  Tng XPRong Trou
TTPAYUATOTTOIOUVTAl.  ZNUAVTIKEG — UETAYEVEOTEPEG  TTPOOORKEG KAl BEATIWOEIG
KEQPOAQIOTTOIOUVTAI OTO KOOTOG TWV OXETIKWY Trayiwv €QOCOV TIPOCAUEAVOUV Thv
WEENIPN Cwn 1 Kal TNV TTapaywyiky duvapikdTNTA TOU Trayiou A PEIWVOUV TO KOOTOG
AeIToupyiag Tou.

Augnoeic otnv  AoyioTIKN aia Twv EVOWMATWY TTayiwv TTOU  TTPOKUTITOUV  aTTd
AvOTTPOCAPUOYEC OTNV  €UAoyn afia KaTtaxwpouvTal O€ QATToBEUATIKO Twv  I0iwv
KepaAaiwv. Meiwaoelg oTn AoyIoTIKA agia @EépovTal o Peiwon Tou ATTOBEPATIKOU EQOCOV
OTO TTapPeABOV €ixe oxnuaTioBei TETOIO QTTOBEPATIKO yIa TO idIO TTEPIOUCIAKO OTOIXEIO
Meiwaeig TG agiag mEpav Tou atmoBePATIKOU KOBWS Kal PEIWOCEIG aTnV AoYIOTIKA agia
TTEPIOUCIAKWY OTOIXEIWV yIa Ta OTToia Ogv UTTAPXEl ATTOBEUATIKO QVATTIPOTAPMOYAG,
KAaTaxwpeital ot ammoTeAéopaTa wg £€£000.
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Ta oikoTTeda dev atmroofévovrtal. O atrooBECeEIG TwY AAAWY OTOIXEIWV TWV EVOWUATWY
TTayiwv utroAoyiovtal pe TNV otaBepr] HEB0OO PECa aTn WEEAIMN (WA TOUG TTOU €XEl WG
24)[e

Kripia 50 'Emn
latpiké MnxavruaTa: 8-15 'Emn
AuTtokivnta 7-10 'Emn
NOITTOG €EOTTAICUOG 4-5 'Emn

O1 uTTOAEIPPOTIKEG O&ieg Kal O WQPENPEG CWEG TWV EVOWMNATWY TTAYiWV UTTOKEIVTAI O€
eTmavegETaon o€ KABe ETACIO ICOANOYICUO.

OT1av o1 AoyIoTIKEG agieg TwV evowNdTWY TTayiwv utrEpBaivouv TNV avakTroiun agia Toug,
o1 81a@OPEG (ATTOPEIWON) KATaXwPOUVTal WG £€600a OT atToTEAETUATA.

Katd tnv améoupaon 1 TwANon KATTOIOU TTEPIOUCIAKOU OTOIXEIOU, TO OXETIKO KOOTOG Kal
0l owpeupéveg atmooaféoelg dlaypd@ovtal atrd TOUg QVTIOTOIXOUG Aoyapiaououg Tn
XPOVIKN TTepiodo TG amdéoupong N TG TTWANONG Kal Ta OXETIKA KEPON 1 Cnuieg
avayvwpifovtal ota amoTteAéopata Xprions. OTtav ta amooupdueva 1 TTwAouueva
EvowpaTta Tayla €xouv atoTiunBei OTIG €UAoyeg agieg Toug, TO TUXOV QTTOBEUATIKO
AVATTPOCOPHUOYAG TTOU UTTAPXEl OTa idla Ke@AAala kKatd Tnv atrdédoupcon r TTwAnon,
META@EPETAI OTA KEPDN E€IG VEOV.

vi. AOWATES AKIVNTOTTOINOEIS
(1) NoyiouIKo (kai TTpoypauuara)

Ta AoyIouIKG TTPOYPAUPATA apopOoUV TO KOOTOG ayopdg 1 1I810TTapaywyng, AoOyICHIKOU
OTTWG pIoBodoaia, UAIKA, uTTnpeoieg KaBWG Kal KaBe datrdvn TTou £XEl TTPAYUATOTTOINBEI
KATé TNV avatrtugn AoyiopikoU TTPOKEINEVOU auTd va TeBei oe KaBeoTwg Aeimtoupyiag. Oi
OATTAVEG TTOU €VIOXUOUV 1 ETTEKTEIVOUV TNV aTTODOCN TWV TTPOYPAUUATWY AOYICHIKOU
TEPA ATTO TIG APXIKEG TTPOdIAYPAPESG TOUG, avayvwpeilovTal ws KEQAAAIOUXIKR daTtrdvn
KAl TTPOOCTIOEVTAlI OTO APXIKO KOOTOG TOU AOYIOMIKOU. To KOOTOG ayopdg Kal avdatrTugng
AoyiopikoU  TTOU  avayvwpifeTal  wg  AoWMaTn  OKIVNTOTIoiNon  atrooféveTal
XPNOIKOTTOIWVTAG TH OTaBepr PEB0dO KaTd Tn dldpKela TNG WEEAIUNG Cwng Tou (3 — 5
£tn).

(2) AIKQIWPATA KOl EPTTOPIKA orjuaTa

Ta eutTOpIKA OfjuaTa atrooBEvovTtal BACEl TNG EKTIMWMEVNG WPEAIMNG (WS TOUG, N OTToia
£XEl OPIOTEI OTA TTEVTE £TN.
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Vii. Amroucsiwon adiag mePIOUCIAKWY OTOIXEIWV EVEPYNTIKOU

O1 gvowpaTeg aKIvnTOTTOIACEIS Kal GAAD PN KUKAOQOPOUVTA CTOIXEID EvEPYNTIKOU
(oupTrepIAauBavopévng TNG UTTEPASIAG Kal TWV CWHATWY AKIVNTOTTOINCEWY) £eTAlovTal
yla mlavA {nuia aTTOPEIDCEWG, OTTOTE YeYovOTa ) aAAQYEG OTIC TTEPIOTATEIS OEiXVOUV OTI
n AoyioTIKr] aia Toug PTTopEi va pnv gival avakTioiyn. OtroTedATToTE N AOYIOTIKN agia
KATTOIOU TTEPIOUCIOKOU OTOIXEIOU UTTEPPAiVEI TO AVOKTACIUO TT000 Tou, N avtioToixn ¢nuid
aTropEiwong Tou, KAtaXwpEital ota atmoteAéopara xprions. H avaktioiun agia evog
TTEPIOUTIaKOU OTOIXEIOU €ival TO PEYOAUTEPO TTOOO METAEU TNG EKTINWMEVNG KaBaprg
TIUAG TTWANONG Kal TNG agiag xpriocewg (value in use). KaBapr agia TTwAnong Bewpeital n
EQIKTH TTPO00d0G aTTd TNV TTWANCN €vOG TTEPIOUCIOKOU OTOIXEiOU OTa TTAQioIa piag
ap@oTepoapols GuvaAAayng oTnV OTToIa TA WEPN €XOUV TTARPN YVWON Kal TTPOCXwEOoUV
OIKEIOBEAWG, PETA aTTd TNV agaipeon K&Be TTpoabeTou duecou KOOToug dIGBeoNS Tou
TTEPIOUCIAKOU OToIXEioU, evw, aia ev xpnoel €ival n Tapouoa agia TwV EKTINWUEVWY
MEAAOVTIKWV TAMEIOKWY POWV TTOU QVAUEVETOI VA TTPAydaToTToinBouv atmd Tnv ouvexn
XPron €vog TTEPIOUCIOKOU OTOIXEIOU KAl atTd TNV OIABECT) TOU OTO TEAOG TNG EKTIMWMEVNG
WOEENIUNG CwAG Tou. Av pia emmixeipnon dev €xel TNV duvaTOTNTA VO EKTIMAOCElN TO
QVOKTAOCIMO TT000 €VOG TTEPIOUCIAKOU OTOIXEIOU yId TO OTTOI0 UTTAPXEl €VOEIEN
armopeiwong TnG agiag Tou, TOTE TTPOCBIOPIfEl TO AVAKTACIPNO TTO0OG TNG POVAdAG TToU
OnNUIoUPYEl TANIOKEG POEG OTNV OTTOIO AVIKEI TO TTEPIOUTIOKO OTOIXEIO.

AvTiIAoyioudg {NUIGS aTTopEIWONG TNG agiag TTEPIOUTIOKWY OTOIXEIWV TToU AoyioBnke o€
TTponyoupeva £Tn, yiveralr pévo OTav UTTAPXOUV IKAVEG eVOEIEEIC OTI N aTTOMEIwON AUTA
Oev UTTAPXEl TTAEOV N €XEl PEIWOEL. ZTIG TTEPITITWOEIS QUTEG O AVWTEPW AVTIAOYIOHOG
avayvwpietal ws £0000.

H Aioiknon ekmiyd om &ev ummdpyxel B€ua ammagiwong Tou Trayiou €EOTTAICPOU TNG
ETaipeiag Kal wg €K TOUTOU Oev €XEl TTPAYHOTOTTOINCEI UTTOAOYIONO TWV AVOKTACINWY
TTOOWV TWV TTEPIOUCIAKWY TNG OTOIXEIWV.

viii. AmoOsuara

Ta ammoBEuata aTToTINWYTAl TNV XapnASTEPN adia peTagl KOOTOUG KTACEWG Kal KaBApAG
PEUCTOTTOINCIUNG agiag. To KO6OoTOG TTpoadlopideTal Ye TNV PEBOdO Tou Péoou aTaBuIKoU
KOoToug. K6oTog davelopou dev TTepIAAPPBAVETAI OTO KOOTOG KTAOEWG TWV ATTOBDEUATWY.
H kaBapf peuctotroinoiyn agia extiydral ye PAaon TIG TPEXOUOES TIMEG TTWANONG TWV
amoBeudTwy oTa TTAdioIa TNG ouviBoug dpaaTnpPIOTNTAG APAIPOUNEVWV KOl TV TUXOV
€€O0WV TTWANCNG OTTOU CUVTPEXE! TTEPITITWON.

12



IATPIKO AOGHNQN E.A.E.
Evdidueoeg Oikovopikég KataoTdoelg
yia Tnv trepiodo amrd 1 lavouapiou éwg 31 Maptiou 2005
(Ta TTO0A €ival ek@paocpéva o€ XIAIGdeg Eupw)

ix. AmaITROEIS Ao TTEAATES

O1 amaitjoelig amd  TTEAATEG KATAXWPEOUVTAlI apXIKA oTnv e0Aoyn agia Toug Kal
METOYEVEDTEPO QTTOTIMWVTAI OTO QVATTOORECTO KOOTOG WE TNV XPHON TOU TTPAYMATIKOU
ETTITOKIOU, AQAIPOUMEVWYV Kal TwV NIV attopeiwong. O1 ¢nuiég atropeiwang (OTTWAEIEG
atmo emo@aAeic amTaitAoelg) avayvwpifovTal 6Tav UTTAPXEl AVTIKEIPEVIKT] ATTOBEILN OTI O
OuINog Oev cival og Béon va €ioTTpagel OAa Ta TTOOA TTOU o@eilovTal pe Bdon Toug
oupBaTikoUg 6poug. To TToad Tng {nuIdg atroueiwong eival n dlagopd HPeETAEU TNG
AOVIOTIKAG a&iag Twv aTmmaITioewy Kal TNG TTapoUaag agiag TwV EKTIHWHEVWY MEANOVTIKWY
TAUIOKWY POWYV, TTPOEEOPAOUUEVWY HE TO TTPAYUOTIKO €MITOKIO. To TTO0d TNG (NMIAS
QTTOEIWONG KATAXWPEITAI WG £€£000 OTA ATTOTEAEOUATA.

€ KABe nuepounvia 100AOYIOHOU OAEG OI KOBUCTEPNUEVEG I ETTICQAAEIC QTTAITAOEIG
EKTIMWVTAI yIa va TTpocdlopioTei N avaykaidtnTa | un oxXnuanopou TPoRAswns yia
emMOoQaAeic atTaITAoEIS. KABE diaypa@r] UTTOAOITTWV TTEAATWV XPEWVETAI OTNV UTTAPXOUCT
TTPOPRAEWN yIa TTOQAAEiG amaiThoelS. ATToTeAEl TTOMITIKA Tou OpiAou va pn diaypdaeeTal
Kauia armaitnon HEXPl va €€avtAnBouv OAe¢ ol duvaTéC VOUIKEG EVEPYEIEG YIO TNV
giorpagn TNg

X. Tauiaka dia@éoiua kai iIcoduvaua

Ta Tapiokd dlaBéoiya Kal TaPIakA 10000vaua TTEPIAAUPBAVOUV Ta PETPNTA TIG KATABEOEIG
OWEWG Kal TIG BPaxuTTpOBeaueg PEXPI 3 UNVEG ETTEVOUCEIG, UPNARG PEUCTOTTOINCINOTNTOG
Kal XaunAou piokou.

Xi. Meroxiko KepdAaio

O1 KoIvég peTOoXEC KaTataooovTal oTa idla kKe@dAaia. O1 UTTOXPEWTIKA €EQYOPACIUES
TTPOVOUIOUXEG METOXEG KATATAOOOVTAI OTIG UTTOXPEWOEIG.

To TTPoCcaAUENUEVO ECWTEPIKO KOOTOG APECO ATTODOTED OTNV £KOOON VEWV UETOXWYV (EKTOG
atro TO OXETIKA PE TNV EVOTIOINCN ETIXEIPNCEWV) EPPAVICETAI OTO KEPAAQIO AQPAIPETIKA
(TTANV @6pwvV) Tou eiIoTTpakTéou TToo0U. O1 daTTdveg €KOOONG PETOXWY TTOU OXETICOVTal
AuECa e EvOTTOINON ETTIXEIPHOEWY CUUTTEPIAAUBAVOVTAI OTO KOOTOG KTHONG.
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Xii. Aaveia

Ta ddveia kataxwpouvtal apxIKa atnv eUAoyn agia Toug PEIWMEVA PE Ta TUXOV Aueca
KOOTN vyIa TV TIPAyUATOTTOINON TNG OuvaAAayng. MeTayevéoTepa ATTOTIMWVTAI OTO
avaTTOoRECTO KOOTOG E TNV XPHON TOU TTPAYHATIKOU ETTITOKIOU.

H Aioiknon tou Opidou Bewpei OTI Ta €mTOKIG TTOU KaTaBdAAovTal g€ oxéon pe Ta
ouva@Bévta Odvela 100dUvVaPOUY HE Ta TPEXOvVTa €UAoya €mTOKIQ TnNG ayopdg Kal,
OUVETTWG, OEV OUVTPEXOUV OI TIPOUTTOBECEIG OTTOI0CBNTTIOTE TTPOCAPUOYNG TNS agiag oTnv
OTTOiO ATTEIKOVICOVTAI Ol UTTOXPEWOEIG AUTEG.

OTtroladnTToTE dlaPOoPAd PETAEU TNG TTAPOXAS (TTANV Twv ££6dWV ATTOKTNONG) Kal TNG agiag
€€OQPANONG avayvwpileTal OTnV KATAoTAON OTTOTEAEOUATWY KaTd Tn OIdpPKEIA TNG
TEPIOOOU TWV daveiwy.

xiii. MiocOwozsig

O1 xpnuaTodOoTIKEG MICBWwaElg, o otroieg peTaBiBdlouv aTtov OuIAO oucIaoTIKG OAoug
TOUG KIVOUVOUG Kal Ta 0QEAN TTOU akoAouBoUv Tnv KupidTNTA TOU PICBWUEVOU OTOIXEIOU,
KATaxwpouvTal wg TTEPIOUCIAKA OTOoIXEIa Pe TTOoO i00 Katd TNV £vapén g picbwong e
TNV TTPAYMATIKA agia NG uioBwpuévng 1810KTNoIag 1, av gival xaunAdtepn, TNV TTapouoa
agia Twv eAaxiIoTwy PIcBwudTwy. Ta pIoBwuaTta emuepifovTal 0€ XPNHUATOOIKOVOUIKG
€€o0a Kal o€ Peiwan NG ave€dPANTNG UTTOXPEWANG, £TAI TTOU VA TTPOKUTITEI éva OTaBEPO
TEPIODIKO  €mMITOKIO TTAVW OTO  evATTOMEVOV  UTTOAOITTO  TnG  umtoxpéwong. Ta
XPNUATOOIKOVOUIKA €600 XPEWVOVTAI KOTEUBEIQV OTA ATTOTEAETUATA.

Ta uiocBwpéva TTEPIOUTIAKA OTOIXEIQ aTTOCREVOVTAI OTO CUVTOUOTEPO XPOVO PETAEU TNG
WEENIUNG CwWNAG TOU TTIEPIOUCIAKOU OTOoIXEioU Kal TG dIdpKelag TnG MioBwong, Me
eaipeon, otnv TrepiTTwon Tng ETaipeiag, 6mou Ta pIcOwpéva  oToixEia agopouv
MNXavoAoyiké eEOTTAICUO O OTTOI0G £XEl €I0IKA TTaPaXBOEi yia TOUG OKOTTOUG TNG, O XPOVOG
ammoéoBeong opifeTal CUPEWVA JE TRV WPEAIUN OIKOVOUIKA (W) TOUG.

MioBwoe€ig 0TTou 0 eKPIOBWTAG SlaTNEEI OUCIAOTIKA OAA Ta OQEAN KAl TOUG KIVOUVOUG
TTOU QTTOPPEOUV OTTO TNV KUPIOTNTO TOU TTEPIOUCIAKOU OTOIXEIOU TaIvOopoUvTal WG
AeitoupyikéG  pioBwoelg. O TTANPWHPEG  MICBWPATWY  YIa  AEITOUPYIKEG UIoCOwOEIg
KATAXWPOUVTal WG £€£000 OTA ATTOTEAEOUATA O€ CUOTNUATIKA BAon Katd Tn SIApKEIA TNG
MioBwaong.
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xiv.  @Opog¢ s1o008nuarog (Tpéxwv Kar avaBarAousvog)

O T1péxwv Kal avaBaAAOpevog POPOG €1000RuaTog uttoAoyifovTal BACEl TWV OXETIKWY
KOVOUAIWY TWV OIKOVOMIKWY KATOOTACEWY, KABE MIAG €K TwV ETAIPEIWV  TTOU
TepIAauBAavovTal oTNV EVOTTOiNON CUP@WVA UE TOUG POPOAOYIKOUG VOUOUG TTOU I0XUOoUV
otnv EAAGBa kal oTIg dANeG XWpeS £€0pag Twv BuyaTpikwy eEwTEPIKOU. O TPEXWY POPOS
€1I000NMATOG aPOpPd, POPO €TTI TWV POPOAOYNTEWV KEPOWV TWV €TaAIPEIWY Tou Opilou
OTTWG avapopewenkav cUP@WVa HE TIC ATTAITACEIC TOU QOPOAOYIKOU VOPOU, Kal
UTTOAOYIOTNKE PE BACN TOV IOXUOVTO POPOAOYIKO CUVTEAEDTH).

H avaBaAAduevn @opoAoyia uttoAoyifeTal XpNOIMOTTIOIWVTAG TN HEB0DO UTTOXPEWOCEWS
(liability method) o€ OAeg TIGC TTPOCWPIVEG POPOAOYIKES DIAPOPES KATA TNV nUEPOMNVia
TOU 100AOYyIOPOU HETAEU TNG QOPOAOYIKAG PAong Kal TG AoyIOTIKAG afiag Twv
TTEPIOUCIAKWY OTOIXEIWY KAl UTTOXPEWTEWV.

O1 avouevoueveG QOPOAOYIKEG ETTITITWOEIG OTTO TIG TTPOCWPIVEG POPOAOYIKEG BIAPOPES
TTpoodlopiovTal Kal gu@avifovtal €iTe WG MEANOVTIKEG (AVABOAAAOUEVESG) POPOAOYIKEG
UTTOXPEWOEIG, €ITE WG AVABAANOUEVEG POPOAOYIKEG ATTAITHOEIG.

Kataxwpouvtal avaBaAAOUEVEG QOPOAOYIKEG OTTAITACEIS YIa OAEG TIG EKTTEOTEEG
TTPOCWPIVEG BIAPOPES KAl TIG UETAPEPOPEVES POPOAOYIKES CNMPIEG KATA TNV €KTOOT TTOU
mlavoAoyeital 011 Ba uttdpxel Sl0Béaiyo opoloynTéo KEPDOG £vavTl TOU OTTOIOU N
EKTTEQTEQ TTPOCWPIVA BIa@OopPd PTTOPED va agloTToIndEi.

H AoyioTiki aia Twv avaBaAAOUEVWV POPOAOYIKWY ATTAITHOEWY avaBewpEiTal o KABE
nuepounvia 10o0AoyIcpoU Kal PEIWVETal OTO PaBud TTou dev mBavoAoyeitar 611 Ba
UTTAPEOUV apKETA QopoAoynTéa KEPON EVAVTI TWV OTTOIWVY va XPNOIPoTToINBEi Yépog A To
OUVOAO TWV AVOBAAAOUEVWY POPOAOYIKWYV OTTAITACEWV.

O1 TpEXouoEeG QPOPOAOYIKEG QTTQAITAOEIC KAl UTTOXPEWOEIS YIA TNV TpéXouod Kal TIG
TTPONYOUMEVEG XPMOEIC ATTOTIMWVTAI OTO TTOCO TIOU QVOMEVETAI va TTANpwOEi oTIg
POPOAOYIKEG apXEG () va avakTnOei atmd auTég), JE TN XPON OPOAOYIKWY OUVTEAECTWV
(ka1 @opoAoyikwy VOPwY) TTou €xouv BeomioTel, | ouoIaoTIKG OeoTmioTel, PEXPI TNV
nuepounvia Tou looAoyiouou.

XV. IMapoxég oe epyadouévouc

2Upgwva pe TIg diatagels Tou N. 2112/20 o Opihog kataBdAAel attolnUIWOEIG OTOUG
ATTOXWPOUVTEG 1 atmoAudpevoug UTTAAAAAOUG TNG, TOo Of UWOG TWV OXETIKWV
amonUIOEWY eEapTdTal atrd Ta £Tn TTPOUTTNPECIAG, TO UWOS TWV ATTOdOXWVY KAl TOV
TPOTIO ATTOPAKPUVONG (atmmoAuon r ouvtagloddtnon). TNV TTEPITITWON ATTOXWENONG
Aoyw ouvtagioddTnong 10 UWog TnG atrolnuiwaong Tmou Ba TTPETTEl va KaTapANnBei eival
ioo pe 10 40% TOU OXETIKOU TTOOOU TToU Ba KaTaBdAAovTav o€ TTEPITITWAON ATTOAUCNG.

15



IATPIKO AOGHNQN E.A.E.
Evdidueoeg Oikovopikég KataoTdoelg
yia Tnv trepiodo amrd 1 lavouapiou éwg 31 Maptiou 2005
(Ta TTO0A €ival ek@paocpéva o€ XIAIGdeg Eupw)

Ta TTpoypAuUMATA YIA TTAPOXEG OTOUG £pyalopuEvoug 6oov agopd Tnv atrolnuiwon Katd
TNV £€€000 aTT® TNV UTTNPECIA EUTTITITOUV OTA TTPOYPAUMATO KOBOPIoHEVWY TTAPOXWY,
oupewva pe 10 AAM 19 — «lMapoxég Epyalopévwv». H uttoxpéwan TToU KaTayxwpEital
OTOV IGOAOYIOHO IO TA TTPOYPAUMATA KABOPICUEVWY TTAPOXWV Eival N TTapouoa agia Tng
OE0oMEUONG VIO TNV KABOPICHEVN TTApOoXA TIGC METABOAEG TTOU TTPOKUTITOUV ATTO T
akaraxwpnta avaAoyioTika KEPON Kai {nuieg kai To KO6OTOG Tng Trpoutnpeciag. H
Oéopueuon TnG KaBoplouévng TTapoxg uttoAoyileTal £TNCIWG ATTO aveEAPTNTO AVAAOYIOTH
ME TNV Xprion TG peBodou TNG TTPoRERANPEVNG TTICTWTIKNG HovAdog (projected unit credit
method). MNa TNV TPOEEOPANCN XPNOCIMOTIOIEITAI TO ETTITOKIO TWV HOKPOTTPOBECUWY
OMOAGYywyv Tou EAANVIKOU Anuoaiou.

Ta avaloyioTIKG kKEPSN Kal Ol {NWieg TTou TTPOKUTITOUV aTTd TIG TTPOCAPHOYEG UE BAon Ta
IOTOPIKG dedopéva Kal gival TTavw A KATw atrd 1o TepIBwpio Tou 10% TG ocwpeupévng
UTTOXPEWONG, KATaXWPEOUVTAl OTA OTTOTEAEOUATO HMECO OTOV  QAVAPEVOUEVO WECO
AoQOAICTIKO XpOvo Twv gpyalopévwy. To KOOTOG TTpoUTINPETiag Kataxwpeital dueca
OTO amoTeAéTaTa PE €€aipedn Tnv TTEPITITWAON TTOU O PETABOAEG TOU TTPOYPAUMATOG
eCaAPTWVTAl ATTO TOV EVATTOMEVOVTA XPOVO UTINPEECIiag Twv  epyalopdévwy. ZTnv
TEPITITWON aAUTA TO KOOTOG TTPOUTTNPECIOG KATAXWPEEITAI OT aTTOTEAECPOTA WE TNV
oTaBepr PEBodO péoa oTnV TTEPiIodO WpiKavong.

O1 BpaxutrpéBeopeg TTAPOXEG TIPOG TO TIPOCWTIIKO O  XPHAMO Kol o€ €idog
KatayxwpouvTal wg €000 oTav KaBioTavTtal OeOOUAEUPEVEG.

xvi. TpoBAéyweic yia kivduvoug Kai é§oda

MpoBAéweic kataxwpouvtal 6tav o OuIAog €xel TTapouoa, VOMIKN 1 TEKUAIPOPEVN
UTTOXPEWON WG aTTOTEAECUA TTAPEABOVTWY yeyovoTwy, gival mOavov o611 Ba atmraitnOei
€KpON TTOPWYV WOTE VO TAKTOTTOINGEI N UTTOXPEWOT, KAl WTTOPEI va yivel pia agiomoTn
€KTiunOoN TOU TTOCOU.

O Oupihog avayvwpiel TTpORAEYn yia TMICAMIEG CUPPBATEIG OTAV TA AVOAUEVOUEVO OPEAN
TTou Ba TTapaxBolv atrd Tn cUuPacn eival HIKPOTEPA ATTO TO AVATTIOPEUKTO KOOTOG TWV
UTTOXPEWOEWV OTO TTAQICI0 TNG cUPPBACNG.

O1 mmpoBAéwelg avadidpBpwong TepIAauBavouv TIG PATPESG AAENG MICBWOoEwWY Kal TIG
TTapoxEG €600WV UTTOAANAWY, Kal avayvwpifovial oTnv TTepiodo Katd Tnv oTroia o
Ouihog deopeveTal VOUIUA | TEKUAIPOUEVA OTNV UAOTTOINCN TOU OXETIKOU TTPOYPAUMUOTOG
avadidapbpwaong.

O1 mpoBAEwelg eraveéeTalovTal oTo TEAOG KABE Xpriong Kal TTpocapuolovTal £T01 WOTE
VO QOTTEIKOVICOUV TIG KOAUTEPEG dUVATEG EKTIMACEIC KAl OTNV TTEPITITWON TTOU KpPIiveTal
avaykaio, TTpoeEo@AoUvVTal pE PBAon £va TTIPO-QOPoU  TTPOELOPANTIKG  emmiTOKIO. Ol
EVOEXOMEVEG UTTOXPEWOEIG OV  KATAXWPEOUVTOI OTIG OIKOVOUIKEG KATOOTAOEIG OAAQ
YVWOTOTIOIoUVTal, €KTOG KOl av N meavotnTa YIa €KPOr TTOPWY TTOU EVOWMUATWVOUV
OIKOVOUIKG O@EAN cival eAdxioTn. O1 evOeEXOUEVEG QTTAITACEIG DEV KATAXWPEOUVTAI GTIG
OIKOVOUIKEG  KATAOTAOEIG, OAAG  yvwOTOTTOIOUVTOl €QPOCOV N €I0PO0N  OIKOVOUIKWY
w@eAEIWV gival TIBav.
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xvii. Avayvwpion eo00wv

Ta €ooda Ttrepldaufdvouv Tnv €lAoyn aia Twv TTWANCEWY ayaBwyv Kal TTapoxnig
UTTNPECIWY, KaBapd atmd TOUG AVOKTWHEVOUG POPOUG EKTITWOEIG KAl ETTIOTPOYEG. Ta
dlaiTepikG €00da péoa atov OuiAo diaypdgovtal TTAfpwS. H avayvwpion Twy £56dwv
yiveTal wg €EN1¢:

(a) NMwAnoeic ayabwv
O1 TwAnoeig ayabwyv avayvwpifovtal 6tav o OpiAog TTapadidel Ta ayabd oToug TTEAGTEG,
Ta ayaBd yivovralr ammodekTd amd auTtoug Kal n giotrpagn Tng atraitnong civalr eUAoya

€€A0QANITEVD.

(B) Mapoxn urrnpeciwv

Ta €00da amd Tapoxr utnEEoIwy Aoyidovtal pe Bacn 1o OTAdI0 OAOKARPWONG TNG
UTTNPECIiag o oX€0N UE TO EKTIMWMPEVO CUVOAIKO KOOTOG TNG.

(v) Ecoda arrd 1ékoug

Ta é00d0a atmmd TOéKoug avayvwpifovTal BAcEl XPOVIKNG avaloyiag Kal hJe TNV Xprion Tou
TTPAYMATIKOU ETTITOKIOU.

(6) Mepiouara

Ta pepiopara, AoyiCovral wg €00da, 6Tav BeueAiluveTal TO dIKAiIWPA EI0TTPALAS TOUG.

Xviii. Aiavoun pepioudarwy

H diavouR Twv PEPICPATWY OTOUG PETOXOUG TNG MNTPIKAG KATAXWPEITAI WG UTTOXPEWDN
OTIG OIKOVOMIKEG KATAOTAOEIG 0TV N dlavoun eykpivetal atrd Tnv MevikA ZuvéAeuon Twv
METOXWV.

xix. [MAnpo@opnon kard rouéa SpacTnpIOTNTAS

Qg ETIXEIPNMUATIKOG TOUEAG OPICETAI Wia OPGOO TTEPIOUTIAKWY OTOIXEIWY Kal AEITOUPYIWY
TIPOKEIJEVOU  va  TTOPEXOVTAI TTPOIOVTA KAl UTTNPECIEG TA  OTTOI0  UTTOKEIVIAI O€
DIAPOPETIKOUG KIVOUVOUG Kal aTTODOCEIG OTTO eKEIVA AAAWY ETTIXEIPNMATIKWY TOPEWV. Q¢
VEWYPAPIKOG TOUENG, OPICETAl Mia YEWYPOAQIKN TTEPIOXH, OTNV OTToia  TTapExovTal
TIPOIOVTA KAl UTTNPECIEG Kal n OTToia UTTOKEITaI O€ OIOQOPETIKOUG KIVOUVOUG Kal
atmodooelg atrd AAAEG TTEPIOXEG.

O 6piIhog éxel évav Topéa, TNV TTOPOXH UTTNPEECIWY Uyeiag. ETriong dpaaTtnpioTroisital
Kupiwg otnv EAANVIKA ETkpdTeia Kal o1 dpacTnpIOdTNTEG TOU OTO €EWTEPIKO OEV €XOUV
IKOVA €KTOON WOTE VA ouvioTouv Topéa. Etopévwg, dev atraiteital n Trapouciacn
OXETIKWY XPNHATOOIKOVOUIKWY TTANPOPOPIWV.
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2. Evowpara Tdyla EPIOUCIOKA OTOIXE IO

Kivnon A' Tpiunvou 2005 — OuiAoc

Kéotog

YmréAortro apxng
MpooBrkeg
MNwAnoeig-Alaypagég
LEASING

YmoAoitro TéAoug Tepi6dou

AtmrooBéosig
YmoAoitro apxng

MpooBnkeg XpRoewg
MwAARoceig-Alaypagég
LEASING

ZUuvoAo Xpnoewg

YmréAoitro TéAoug Trepidédou
AvamréoBeorn Agia TéAoug
mep16dou

Kivnon ‘Erouc 2004 — OuiAoc

Koéorog 1) EkTiunon
YmroAoitro tnv 01/01
MpooBrkeg
MwARoeig-Alaypagég
LEASING

YmoAoitro TéAoug repiddou

AtrooBéael
YmroAoitro tnv 01/01
MpooBnkeg XpAoewg
MwARoeig-Alaypagég
LEASING

2UvoAo Xprioswg

YmréAoitro TéAoug ep16Sou
AvamréoBeorn Adia TéEAoug
mePI6Sou

Karaokeuég
rmeda / MeTagopikda Noitrég | Ayopég o€
[0]]1¢e) ) £X o1 Kripia Mnxaviuara Méoa EgomAiouég EgEMign Z0voAo
62.869 159.807 52.623 6.083 25.636 14.437 321.454
89 677 170 36 291 847 2.109
-8 -8
391 391
62.957 160.484 53.183 6.119 25.919 15.284 323.946
-2.677 -18.857 -1.242 -13.610 0 -36.386
-1.284 -390 -49 -633 -2.355
7 7
-22 -392 -414
-1.305 -782 -49 -626 -2.762
-3.983 -19.639 -1.291 -14.235 -39.148
62.957 156.501 33.544 4.828 11.683 15.284 284.798
Karaokeuég /
rAmeda / MeTagopikd Noitrog Ayopég o€
OIkoTTeda Kripia MnxavAiuara Méoa ESomAiopog Eg€EMgn Z0voAo
59.676 159.758 51.377 5.998 24.829 7.897 309.535
41 -12 999 86 807 6.540 8.459
-620 -4.312 -4.931
3.772 4.373 247 8.392
62.869 159.807 52.623 6.083 25.636 14.437 321.454
-31 -14.287 -1.100 -11.176 -26.594
-3.214 -3.005 -165 -2.433 -8.818
568 24 592
-1.566 -1.566
-2.646 -4.571 -142 -2.433 -9.792
-2.677 -18.857 -1.242 -13.610 -36.386
62.869 157.129 33.765 4.841 12.026 14.437 285.068
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Kivnon A' Tpiunnvou 2005 — Eraipia

Kartaokeguég
rmeda / MeTagopikd Noitrog | Ayopég o€
OIKOTTES A Kripia Mnxavipara Méoa E§omAiouog EgENIgn ZUvoAo
Koéorog 1 EkTiunon
YtréAoitro Tnv 01/01 46.300 158.158 48.167 2.235 25.138 11.529 291.528
Mpoodrkeg 89 610 130 9 269 686 1.792
MNwARoEIG-AlaypaPES -61 -61
LEASING
YmoéAoitro TéAoug
mep16Sou 46.389 158.768 48.235 2.244 25.407 12.215 293.258
AmrooBéoel
YtréAoitro v 01/01 -2.640 -17.207 -1.216 -13.291 -34.354
MpoaBnkeg XpRoewg -1.247 -374 -40 -629 -2.290
MwAARoeig-Alaypagig
LEASING -22 -343 -365
S0voAo Xproswg -1.269 -717 -40 -629 -2.654
YmoéAoitro TéAoug
mePI6Sou -3.909 -17.924 -1.256 -13.920 -37.009
Avarréofeotn Atia
TéAOUG TrePIGdou 46.389 154.859 30.311 988 11.487 12.215 256.250
Kivnon 'Erouc 2004 — Eraipia
Kataokeguég
rmeda / MeTagopikda Noitrog | Ayopég o€
OIKOTTESA Kripia MnxavAiuarta Méoa EgomAiopég E&ENign Z0voAo
KéoTtog 1 EkTiunon
YtréAoimro v 01/01 43.148 158.204 47.080 2.231 24.391 5.993 281.048
MpooBnkeg -113 840 4 747 5.536 7.014
MNwARoEIG-AlaypaPES -620 -4.306 -4.925
LEASING 3.772 4.373 247 8.392
YmoéAoitro TéAoug
mep16Sou 46.300 158.158 48.167 2.235 25.138 11.529 291.528
AmooBéoel
Ymréhortro Tnv 01/01 -12.873 -1.059 -10.881 -24.813
MpoaBnkeg XpAoewg -3.203 -2.836 -158 -2.409 -8.606
MNwARoeIg-AlaypaPE 563 563
LEASING -1.498 -1.498
Suvoho Xprioewg -2.640 -4.334 -158 -2.409 -9.541
YmroéAoitro TéAoug
mepI6Sou -2.640 -17.207 -1.216 -13.291 -34.354
AvamréoBeortn Adia
TEAOUC TTEPI6BOU 46.300 155.517 30.960 1.019 11.848 11.529 257.174
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Ta oikéTTeda Kal Ta KTipia avatrpooappoadnkav yia teAeutaia @opd Tnv 31 AekepBpiou
2003 atrd avetaptnToug ekTIUNTéG. H avatmpooapuoyh Paciobnke OTIG ayopaieg agieg
TWV aKIVATWY. TO TTAEOVAOHA QavATTIPOTAPHOYAS KaBapd atmd avaBaAAdueEVOUG GpOpoug
TOTWONKE OTA KEPDON €IG VEOV.

MicBwpata a&iag € 1.303 (2004: € 681) yia KTipla Kal pnxavhpoTa TepIAapBavovTtal
OTnNVv KATAoTaon AOyapIOohoU ATTOTEAEOUATWY TNG TTEPIOdoOU. To avatmmooPeoTo
UTTOAOITTO TOU MICBWPEVOU HE XPNMUOTOOOTIKN MIoBwon €EOTTAICUOU avépxeTal ot €
14.221.

Agv uttdpxouv UTTOBAKEG Kal TTPOCNUEIWCEIG ETTI TWV TTAYIWVY TTEPIOUCIOKWY OTOIXEIWY
évavTl Tou davelopou. MNa Ta PIcOwPéva akivaTa Kal dnxaviuata n Kuplétntd Toug
TTAPOKPATEITAI ATTO TOV MICOWTA MEXP!I TV TTEPATWON TNG MICOWTIKAG TTEPIGOOU KOl
€€OQANON TWV HICBWHATWY.

3. AUAa TTEPIOUCIAKG OTOIXEIO

Ta dUAa Tepiouciakd oToixeia TTepIAaUBavouv ayopacBév AoyIoHIKO Kal SIKalwuaTa, Ta
otroia atrodidovTal eEoAokAApou aTnv ETaipia kal atrooBévovtal BATEl TG EKTIMWMEVNG
WOEENIUNG (WG TOUG, N OTToia €XEI OPIOTEI OTA TTEVTE £TN.

4. ATtroBépara

Ta amroBépara Tou Opilou kail TG ETaipeiag avaluovtal wg €EAG:

Ouihog ETaipia
31.3.2005 31.12.2004 31.3.2005 31.12.2004
MpwTeg UAEG Kl avaAWaTIua 4.726 5172 4.688 5.126
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5. ATraITAOEIG

Ouihog Eraipeia
31.3.2005 31.12.2004 31.3.2005 31.12.2004

MeAdreg 66.392 64.500 65.375 63.565
Bpaxutrpdbeoueg amaithoelg
KAT& OUVOEPEVWIV 5.585 5.561
MeTayxpovoAoynuéveg
emTaYEG & YPAUMATIO
EIOTTPOKTEA 9.749 9.060 9.672 8.983
Meiov: TTpoBAEweIg
atoueiwaong -3.200 -3.200 -3.200 -3.200

72.942 70.360 77.432 74.908
MpokataBoAég 681 685 603 614
N\OITTOi XPEWOTES 11.440 8.235 9.654 6.746
'E€0da eTTOPEVWIV XPHOEWV
Kal AoIroi peTaBaTikoi
Aoyaplacopoi 1.167 1.165 1.123 1.090

86.230 80.445 88.812 83.358

OAeg o1 atmmaitioeig gival PpaxuttpOBeoueg Kal Oev ATTAITEITAI TTPOEEOPANCN KATA TNV
nuepounvia Tou looAoyiouou.

Aev UTTAPXEI OUYKEVTPWOTN TOU TTIOTWTIKOU KIVOUVOU O€ OXEOn ME TIC OTTQITHOEIG ATTO
TEAATEG, KOBWG 0 Opihog €xel peydAo apiBud TTeEAATWY Kal O TTIOTWTIKOG KivOuvog
dlaoTreipeTal.

O1 BpaxutrpOBeCouES QTTAITACEIG TNG  E€TAIPIAG  KATA OCUVOEMEVWYV  ETTIXEIPACEWV
QVTITTPOOWTTEUOUV ATTAITACEIG ATt TIG BUYATPIKEG TNG KAl €XOUV OTTAAEIPOE TTARPWG
aTnv evoTroinon.

6. Tapiaka diaBéoipa

Ta dlaBéaipya avTITTpoowTTEUoOUV WETPNTA oTa Taueia Tou Opidou kal TG ETaipeiag kai
TPpaTTeCIKEG KATABETEIG DlaBETIueG o€ TTpwTN ¢ATNON.
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7. MeToxiké KepdAaio kai KepdAaio utrép To dpTio

To petoxikd ke@dAaio Tng Etaipeiog atroteAcital amd 83.985.980 KolvéG OVOUAOTIKEG
METOXEG, ovopaoTIKAG agiag € 0,31 ekdoTtn. To PeETOXIKO KepdAaio Tng Etaipeiag dev
dlagopoTroinBnke Katd TO XPovikd didotnua amd 1 lavouapiou 2004 péxpl v
nUepopnvia €ykpiong Twv evOIGUECWY OIKOVOUIKWY KaTaoTAoEWV. O1 PETOXEG TNG

Etaipeiag eival eionyuéveg otnv Kdpia Ayopd Tou Xpnuatiatnpiou ABnvwv.

2Uuwva pe 70 Mntpwo Metdxwv Tng ETaipeiag, kata tnv 31/3/2005, o péToxol UE

TTO000TO CUUMETOXNG OTNV ETaipeia peyaAuTepo Tou 2 % ATAV 01 €EAG:

APIOMOZ NOZOxTO

METOXQN ZYMMETOXHZX
METOXOz noy KATA THN

KATEXEI 31/3/2005
G. Apostolopoylos Holdings S. A. 47.633.843 56,716%
ewpylog ATTOOTOAGTTOUAOG 1.900.591 2,263%
BANCA COMMERCIALE ITALIANA MILANO 1.849.260 2,202%
CREDITO ITALIANO MILANO 1.758.920 2,094%
AOINOI METOXOI ME MOZOZTO XYMMETOXHZ < 2% 30.843.366 36,725%
ZYNOAO 83.985.980 100,000%

To uTTép TO ApTIO PETOXIKO KEQAAaIo TNG ETaipeiag TTpokuwe atod mn xpron 1991 uéxpl
kKal TN xpron 2002, cuvoAikoUu TTo00U € 15.267 XIA.,, e TNV €KOOCN MHETOXWV EVAVTI

METPNTWY O€ agia peyaAuTePn TNG OVOUAOTIKAG TOUG agiag.
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8. ATtroBepaTika

ZUuQwva Je TIG dlaTdgelc TNG EAANVIKAG €TaIPIKAG vouoBeaiag, n dnuioupyia «TAKTIKOU

ammoBepaTtikoUy» - JE TNV KAT' €T0G PETAPOPA TTOoOU ioou PE TO 5 % Twv eTACIWY, PETA

atmd @OPOoUG, KEPOWY - €ival UTTOXPEWTIKA PEXPI va ¢BAoel TO UYPOG TOU atToBeUaTIKOU TO

'3 Tou peToXIKOU KeQaAaiou. To «TAKTIKG OTTOBEUATIKO» DIAVEPETAI HOVO KaTd TN SiGAucn

TnG ETaipeiag utropei, OpwG, va cupwn@iodei ue CUCCWPEUNEVEG CNUIEG.

Ta amoBepaTiKd @OPOAOYIKWY VOUwY dnuioupyndnkav e Bdon TG dIATALEIC TNG

POPOAOYIKAG VvouoBeaiag oI oTroieg, €iTe TapEéxouv Tn OuvatoTnTa PETABEONS TNG

(popoAoyiag opIoPEVWV EI000NUATWY OTO XPOVO TNG BIAVONNG TOUG TTPOG TOUG PETOXOUG,

€iTE TTAPEXOUV  QOPOAOYIKEG EAAQPPUVOEIC WG KivnTpo dlevépyelag emevouoewyv. H

(POPOAOYIKA UTTOXPEWAN, TTOU Ba €MOUCOWPEUBE KATA T dlIAVOUA TWV ATTOBEUATIKWY

auTwyv, uttoAoyiopevn, katd Tnv 31 Maptiou 2005, ot € 16.500 avayvwpileTal 6Tav Kal

€QOTOV OUVTEAETOEI N dlavopn.

9. Mpoun0&uTég Kal AOITTEG UTTOXPEWOEIG
OpiAog Etaipeia

31.3.2005 31.12.2004 31.3.2005 31.12.2004
MpounBeuTég 51.607 46.977 42.357 39.117

YTTOXPEWOEIG OE
OUVOENEVEG ETAIPIEG 16.734 14.203
Emrayég MNMAnpwréeg 8.286 8.893 8.020 8.626
Kolvwvikég ao@alioelg 1.981 3.175 1.911 3.078
Aedouleupéva £¢oda 97 418 92 385
NOITTEG UTTOXPEWTEIG 10.196 10.109 9.226 9.084
72.167 69.572 78.340 74.493

O1 BpaxuttpOBeOoueEG UTTOXPEWOEIS TNG E€TAIPIAG KATA CUVOEUEVWY  ETTIXEIPATEWV
QVTITTPOCWTTEUOUV UTTOXPEWOEIG ATTO TIG BUYATPIKEG TNG Kal £€X0OUV ATTOAEIPOEi TTANPWG

oTnV evoTroinon.
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10. Adveia

OpiAog Etaipia
MakpomrpoBeoua daveia 31.3.2005 31.12.2004 31.3.2005 31.12.2004
Ouohoyiakd ddveia
Noitrd Tparredika davela 68.670 68.467 68.467 68.467
XpnuaTodoTIKEG IoBWOEIG 11.392 12.038 10.970 12.038
80.062 80.505 79.437 80.505
BpaxutmrpéBeopa ddveia
TpaTtredika daveia 7.310 7.445 7.000 7.000
Makpoxpoévia daveia TTANpwTEa
OTOUG €TTOPEVOUG 12 prjveg 22.823 22.823 22.823 22.823
XpnNUOTOBOTIKEG MIOBWOEIG 4.585 4.551 4.309 4.296
Factoring 7.105 7.105 7.105 7.105
41.823 41.924 41.237 41.224
ZUvolo daveiwv 121.885 122.429 120.674 121.729

Ta TTapatdvw ddvelia £xouv xopnynOei oe Eupw.

O daveiopdg Tou Opidou agopd Kupiwg KovoTrpakTiké Advelo apxikoU Uyoug €
102.700.00,00, cupgpwva ue Tnv ammod 21/12/2001 cuupacn KoivotrpakTikoU Aaveiou, Pe
dlaxeipiot) Tnv Tpdtrefa ALPHA BANK kail daveioTpieg Tpdrreleg 1ic FTENIKH, EONIKH,
EMMNOPIKH, EFG EUROBANK ERGASIAS, HVB FINANCE LONDON LTD, kai SG
FINANCIAL SERVICES. Zup@wva e Tnv ev Adyw ouupaacn, oKoTrog Tou daveiou gival n
avaypnuoTodoTnon u@ioTauevou daveiopou, pe TTocd € 88.000.000 (85,69%) kai
emrevduoelg o€ TTAyIo €EOTTAIONO pe TTood € 14.699.999,99 (14,31%). H didpkeia Tou
daveiou eival erraet)g. H amommAnpwun Tou daveiou, pe 9 e€apnviaieg d6oeIg gekivnoe
TNV 28/12/2004 kai 6a oAokAnpwoBei Tnv 28/12/2008. O1 T6KOI TTOU APOPOoUV TOV AVWTEPW
davelopo utrohoyiCovtal Baael emmtokiou Euribor TAéov moTwTIKOU TTEPIBwpiou 1,40%.

O Aoitrég davelopuodg Tou opidou agopd BpaxuttpoBecueg XPnNUATOOOTHTEIS
KEPOAQioOU Kivnong PE Ta TPEXOVTA ETTITOKIA TNG aYOPdG.

O1 Etaipieg oxnuartiCouv TTPoBAEYEIS yia TOUG OEDOUAEUPEVOUG TOKOUG €CUTTNPETNONG
TWV daVEIWV TOUG Kal ETTIBAPUVOUV HE TA OXETIKA £€£00Q TA ATTOTEAECUATA XPNOEWS TNG
EKAOTOTE TTEPIODOU.

Ta 1006 TwV POKPOTTPOBETUWY daveiwy TTou eival TTAnpwTéa o€ didoTnua 12 unvwv

ammd TNV NUEPOPNViIa KATAPTIONG TWVY OIKOVOMIKWY KATOOTACEWV £XOUV WETAPEPOE Kal
TTapouaidlovtal OTIG BPaXUTTPOBECGUES UTTOXPEWOTEIG.

O1 uTToXpeWOEIG aTTO XPNMATOOOTIKEG MICBWOEIS apopolv OTn HicBwaon KTipiwy, TTou
TPOEKUWE aTrd TNV TWANCN Kal €mavayopd akivtou TnG ETaipiag kabBwg Kai
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MNXAVOAOYIKOU — VOOOKOWEIOKOU €EOTTAIOMOU. Ol UTTOXPEWOEIG OTOUG EKUICOWTEG,
avaAuovTal wg €ENG:

YTToxXpEewaoeIC XpnuaTodoTIKNG uioBwong - EAGxIoTeC TANPWUES IOOWUATWYV:

31.3.2005 31.12.2004
Méxpi éva €T0G 5.288 5.302
A6 1 éwg 5 €1n 7.653 8.320
Metda 1a 5 €1n 6.471 6.661
19.413 20.283

MEeAAOVTIKEG XPEWOEIG XPNUATOOIKOVOUIKOU
KOOTOUG OTIG XPNHUATOOOTIKEG MICOWOEIG -3.530 -3.693
15.883 16.589

H mapouoa aéia Twv UTTOXPEWOEWVY XPNUATOOOTIKAS LiICOwaoNng Exel we £ENAC:

31.3.2005 31.12.2004

Méxpi éva €T0G 4,585 4.551
A6 1 éwg 5 €N 5.761 6.388
Meté Ta 5 €1n 5.537 5.651
15.883 16.589

ETTi Twv pioBwpévwy TTayiwv uttdpxel TTapakpdTnon KUplotnTag n otroia 8a TTapauEvel
og 1I0XU MPéEXPI TN AAEN TNG MICBWTIKAG TTEPIOdOU Kal TRV TTAAPN ATTOTTANPWHN TWV
MIoBWHATWV.

Aev uTTApYXOUV AAAEG eyYUNOEIG Kal BECUEUTEIC KUPIOTNTAG ] XPHOEWS ETTI TWV TTayiwv
Kal Twv AAAWV TTEPIOUTIOKWY oTolXEiwv Tou Opilou.
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11. ®o6pol e1I006QHATOG

H @opoAloyia €1008ruaTog avaAueTal wg €EAG:

Ouihog ETaipsia
A A A A
Tpipnvo Tpipnvo Tpipnvo Tpipnvo
2005 2004 2005 2004
Pbpog e100dApaTog TTEPIGOOU 1.151 1.286 495 963

DOpOoI TTPONYOUNEVWV XPHRTEWV

AvaBaAAouevog o6pog 729 322 713 313
1.880 1.608 1.208 1.276

H @opoAoyikr datrdvn utroAoyileTal wg €EAG:

OpiAog Etaipsia
A A A A
Tpiunvo Tpipnvo Tpipnvo Tpiynvo
2005 2004 2005 2004
Képdn rpo popwv 6.232 4.561 4.023 3.585
DOpog UTTOAOYICOPEVOG E TOV
POpPOoAOYIKO OUVTEAEOTH TNG
Etaipeiag (2005: 32%, 2004:
35%) 1.994 1.596 1,287 1254
AvaBalAdpuevol Pépol
AQTTAVEG PN EKTTITITOMUEVEG 12 21
Mn @opoAoyAcipo €I06dnNua -114 -79
‘E§050 pOpoU EICOBANATOG 1.880 1.608 1.208 1.276

To 10006 Twv @Opwv €xel UTTOAOYICOE  XPNOIMOTTOIWVTAG TOUG  TTPAYUATIKOUG
(POPOAOYIKOUG OUVTEAEDTEG TwV TTponyouuevwy XpRoewv. H Aloiknon tou Ouilou éxel
OUVETT] OXEOIOONO va €AOXIOTOTTOIEl TH QOPOAOYIKY €TTIBAdpuvon oTtnpi{duevn oTa
KivnTpa TTou TTapéxel N @opoAoyikh vopoBeaia. Me autr) Tn Bdon, £xel BewpnBei o611 Ta
KEPON TNG TTEPIOdOU TTOU TTIpayuatoTroincav n Etaipeia kai o1 Buyatpikég Tng Oa
dlaveunBolv oe apopoAdynTa ATTOBEUATIKA KOTA TO PEYIOTO dUVATO ETTITPETTOMEVO TTOGO
TOUG.

O un exkmmToueveg datraveg TrepIAGUBAvouV  Kupiwg TTPORAEWEIC O  OTTOiEG
avapopewvovtal atrd Tnv Aloiknon Katd Tov UTToAoyIoué Tou ¢Opou I000ANATOG.
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O1 Aoyaplaopoi Twv avaBaAAopevwy @opwv avaluovtal wg EAG:

Opihog ETauipeia
A A A A
Tpiunvo Tpipnvo Tpiunvo Tpiunvo
2005 2004 2005 2004
AvaBaAAOEVES POPOAOYIKES
QTTAITAOEIG 8.105 9.067 7.965 8.914
AvaBaANOuEVES POPOAOYIKEG
UTTOXPEWOEIG -18.170 -24.817 -15.478 -21.149
-10.065 -15.750 -7.513 -12.235
Opihog Etaipgia
A A A A
Tpipnvo Tpiunvo Tpipnvo Tpipnvo
2005 2004 2005 2004
YméAoito évapéng -9.336 -15.427 -6.799 -11.922
DOPOG ATTOTEAECUATWY -729 -323 -714 -313
YT1roAoitro T€Aoug -10.065 -15.750 -7.513 -12.235
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H @uon Twv TTpocwpiviov d1agopwy Kal N avaAuTIKr Kivnon katd 1o A Tpiunvo tou 2005

yla Tov OpIAo, €xel wg €ENG:

Xpewoeig/

Xpewoeig/ TMotwoeig (-)
YtméAoitro Motwoseig (-) ota 18ia  YmwoéAoitro
évapéng ATmroTeAeoHATWV KegpdAaia TéAOug
OikovouIKEG atToaREaelg 1.183 -369 814
MpoBAEYeIg eTICQAAV 1.035 1.035
Alaypagég AUAwV aToIXEiwV 3.788 -255 3.533
ATTO{NMIWOEIG TTPOCWTTIKOU 2.195 88 2.283
ATToTignOoN XpPEOYPAPWV 1.025 -31 994
AvaTtrpocappoyn Trayiwv -16.862 -16.862
N\OYIOTIKOG XEIPIOPOG AndIvyK -1.701 -162 -1.863
-9.336 -729 -10.065

12 YTTOXPEWOEIG TTPOG TOUG £pYalOpEVOUG

H utroxpéwaon tng Etaipegiag kai Tou Opidou TTpog Ta TTPOCWTTA TTOU €pyadovTal oThv
EAAGSQ, yia TV PEANOVTIKE KATABOAR TTAPOXWV avaAoya PE TO XPOVO TNG TTPOUTTNPETiag
TOU KOBevOG, TTPOCUETPEITAI Kal aTTEIKoVICeTal Je BAon TO avauevopevo va KataBAnBei
0edOUAEUNEVO DIKAIWPO TOu KABE epyalOuevou, KATA TNV NUEPOMNVIQ TOU IGOAOYICHOU,
TTPoeEOPAOUEVO OTNV TTapouca Tou agia, o€ oxéon ME Tov TTPOPRAETTOPEVO XPOVO
KATABOARG Tou. TO XPNOIUOTTOIOUPEVO ETACIO ETTITOKIO TTPOELOPANCNG €ival i0o PE TNV
ammoédoan, Katd TNV NUEPOMNViIa ToU IG0AOYICHOU, TWV JOKPOTIPOBETUWY OUOASOYWY TOU

EAANvIKoU Anuoaciou.
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13. ApIOpég epyalopévwyv Kal KOOTOG pIcBodoaoiag

Opirog Etaipeia
A A A A
Tpiunvo Tpipnvo Tpiunvo Tpiunvo
Api1Bu6g aTdépwv 2005 2004 2005 2004
MiocBwroi 2.707 2.674 2.554 2.528
Huepopiabiol 0 0 0 0
2Uvoho 2,707 2.674 2.554 2.528
‘OpuiAog ETaipsia
A A A A
Tpipnvo Tpiynvo Tpipnvo Tpipnvo
2005 2004 2005 2004
KooTog 15.398 14.677 14.870 14.100

14. AoITég HOKPOTTPOOECUEG UTTOXPEWOTEIG

A@opouv kEPSOG TTOU TTPOEKUYE aTTO TTWANCN OKIVATOU PE SIKaiwpa eTavayopdg (sale

and lease back) 1o otmoio 6a weARoEl ICOTTOOA TA ATTOTEAECUATA TWV ETTOUEVWY OEKA

ETWV apxopévng amd Tn xprjon 2005 dnAadri ka® OAn Tn OIdpKEIa TNG OXETIKAG

oUuBaong XpNUaTodoTIKAS MioBwong.
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15.  ZuvaAAayég kai YréAoitra pe Zuvdedepéva MNMpodowtra

H Etaipeia Bewpei wg ouvdedeuéva TpoowTra Ta PEAN Tou AloiknTikoU 2ZupBouAiou
(ouuTTEPIANAUPBAVOUEVWY TWV CUVOEDEUEVWYV TTPOCWTIWY TOUG) KABWG €TTIONG KAl TOUG
METOXOUG TTOU KOTEXOUV TTOCOOTO HEYOAUTEPO TOU 5 % TOU METOXIKOU TNG KEPOAdiou.
MéEAn Tou AloiknTikoU ZupPBouAiou: a) Tewpyiog AtmooToAdTOUAOG B) BaoiAeiog
ATTOGTOAOGTTIOUAOG y) XpAoTOG ATTOOTOAOGTTOUAOG Kail §) @codwpa Nelepitn €xouv oxéon
e€apTnuévNG epyaciag ue eTaipeieg Tou OMIAOU KAl O QUOIBEG TOUG yia TRV TTEPiIOdO
1/1/2005 ¢wg 31/3/2005 aviABav oT1o TT0CG6 TwV € 419.

16. Agopetoeig kal Evoexopeveg YToXpewoelg

Aev uttdpyxouv Oeopevoelg oUuTe emmidikeg 1 uTTd diaitnoia dla@OopES DIKACTIKWY N
OI0IKNTIKWY OPYAVWY TTOU €VOEXETAI VO EXOUV ONUAVTIKA ETTITITWON OTAV OIKOVOMIKN
karaotacon Tng Etaipeiag, Tépav autwv yia TIg otroieg n Etaipeia éxel AdN oxnuatioel

OXETIKN TTPORAEWN.

17. NOITTéG EVOEXOUEVEG UTTOXPEWOEIG

H Etaipeia kata tnv 31/3/2005 cixe xopnynoel yyunTikEG ETTIOTOAEG KOAAG EKTEAECEWG
oupBaoewv ouvoAikoU TTooou € 62 xIA. (2004: € 62 xIA.).

H Etaipeia éxel eAeyxBei @oporoyikd Ewg kai Tn xprnon 2002. H Aioiknon tng Etaipeiag
EXEl OUVETT] OXedlaoPd WOTeE va eAaxioTotrolei TN @opoAoyikn emBdpuvan. Adyw
aduvapiag ekTipnong, Ta TTOOd POPWV TTOU TTIBAVWGS TTPOKUWOUV O€ PEANOVTIKO £AEYXO
TWV aVEAEYKTWV XPAOEWV atrd TIG apuodieg QOPOoAoYIKEG apxEG Ba AoyioTikotroinBouv

EVTOG TNG XPAOEWG KATA TNV OTTOIO TA OXETIKA TTOOA Ba KATAGTOUV OPICTIKA.
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18. MeTayevéoTepa Tou looAoyiopoU MeyovoTa

Mépav Twv ndN HPVNUOVEUBEVTWY yeyovoTwy, O&v UTTAPXOUV HETAYEVECTEPA TOU
IocoAoyiopou TG 31 MapTtiou 2005 yeyovoTa, TTou va agopouv Tnv ETaipeia, ota otroia
emMBAAeTal avagpopd atrd Ta Aiedvr MNpdTuTTa XpnUaTooIKovouikng MNMAnpoeodpnong.

19. Tlpoocapuoyn ota AieBvil AoyioTikd MpoTuTTa

O1 Tapouloeg eVvOIAUEDEG OIKOVOMIKEG KATAOTAOEIG €ival Ol TTPWTEG  OIKOVOUIKEG
KataoTdoelg TTou ouvtdooel Kal dnuooielel o Opihog oupwva pe Ta Aiebvry AoyioTikd
MpoTuTTa.

Aedopévng TNG aAvAykng TTapdBeong Twv OCUYKPITIKWY OTOIXEIWV TNG TTPONYoUUEVNG
xpniong otnv idla Bdon, n amoTiunon Kal TTPOCApPoyR ThG a&iag Twv ETMPEPOUS
TTEPIOUTIAKWY OTOIXEIWV KAl UTToXpewoewv Tng Etaipgiag kar Tou Opilou €yive
oualaoTika Tnv 31 AekeuBpiou 2003, pe guveTTEla TN dIAQPOPOTTIOINGN TWV OIKOVOUIKWY
KAToOTACEWV TTOU €ixav TTpoyevéoTepa ouvTaxBei kal dnuooieuBei, olupwva JE TIG
TTpoioyUouoeg dlaTagels TNG EAANVIKAG €TAIPIKNG VOUOBETiag.

O1 KUpPIEG TTPOCAPUOYEG TTOU KpiBnKkav avayKaieg apopouv:

- TNV Aueon amoofeon Slo@opwv €£Odwv, TTOU gixav KeaAalotroinBei aTo
TTapeABOV Kal aToaBEvVovTav TUNUATIKA,

- TNV TIPOCOPUOYH TWV OUVTEAECTWYV ATTOORECNG TWV EVOWNATWY  TTAYIWY
TTEPIOUTIOKWYV OTOIXEIWY, WOTE VA AVTIKATOTITPICOUV TNV WEEAIUN {wr TOUG,

- TNV aQvatTpooapuoyn Twv a&iwv TnG akivntng TTeplouciag Tou OpiAou oTnv eUAoyn
agia ng

- TNV AOYIOTIK avayvwpion Twv UTToxXpewoewv TnG ETaipeiag kal Tou Ouidou 1Tpog
TOUG £PYACOUEVOUG, OE OXEON WE TNV UEANOVTIKI) KOTAPBOAN TTOPOXWV avaAoya pe
TO XPOVO TNG TTPOUTTNPETIAG TOU KaBEVOS

- TNV METAQOPA TwV «HUn OEOOUAEUPEVWVY KPATIKWY ETTIXOPNYACEWY ATt Ta idla
KEQAAQIO OTIC UTTOXPEWOEIC KAl TNG ATTEIKOVIOAG TOUG WG €00dWV ETTOMEVWV
XPNoEwv

- avayvwpion wg Trayiou €€OTTAICUOU, OKIVATOU KAl UNXavOAOYIKOU €EOTTAIGUOU
QTTOKTNOEVTWY JE GUMPBAOEIS XpNUATOOOTIKNG MioBwong (Leasing)

Kal
- TNG AOYIOTIKAG avayvwpIiong TwV ETTITITWOEWY TNG ETEPOXPOVIOUEVNS PopoAoyiag,
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Opihog

Eraipgia

01.01.2005 01.01.2004

Mood atrd OIKOVOUIKEG KATAOTAOEIG UE
Bdaon TiIg TTPONYOUEVES AOYIOTIKEG APXES 123.528 117.785

Emidpaon amé Tnv un avayvwpion Twv
€€O60WV eyKATAOTOONG WG OOWUOTEG

OKIVNTOTTOINCEIG -13.670 -17.968
Emidpaon amooBéoewv mepiddou -3.048 -1.092
Mpooapuoyn atrolny.TTPOCWTTIKOU

TEPIGOOU -8.781 -7.326
Avayvwpion £MOQAAWY ATTAITACEWY -3.200 -2.350

MeTtdBeon avayvwpiong TTANPWTEWY
MEPIOPATWY OTO XPOVO £YKPIOHG TOUG ATTO

mr.z. 2.520 -672
AvTIOTPO®I QVATTPOCAPUOYAG TTaYiwV

N.2065 -502 0
Eyypaon leasing mepidodou 5.502 3.146
AvTiAoyiopog kEpdoug atro lease back

QKIVHTOU -5.013 0
ETTidpacn atmd atroTiunon CUPPETOXWY -1.507 -1.392
Mpooapuoyn TTPORAEYNG UTTOTIUNONG

OUMMETOXWV 712 0
Avayvwpion avaBaAAduevng @opoAoyiag -9.254 -15.428

Emidpaon amd tTnv amoTtipnon tTwv
EVOWNOTWY QKIVNTOTTOINCEWYV 69.477 69.477

MeTagopd emyxopnyfocwy ota £000a

ETTOUEVWV XPROEWV -73 0
ZUvoAo TTpoCapUOywWV 33.163 26.395
Mood a1rd OIKOVOUIKEG KATAOTACEIG HE

Bdaon Ta AAN 156.690 144.180

32

01.01.2005 01.01.2004

115.459 110.298
-12.159 -16.461
-3.048 -1.092
-8.781 -7.326
-3.200 -2.350
2.520 0
-502 0
5.169 2.710
-5.013 0
0 89

712 0
-6.799 -11.922
59.476 59.476
-73 0
28.301 23.124
143.760 133.422
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Ouihog ETaipeia
A Tpipnvo A Tpipnvo
2004 2004

KaBapd képdn (TTpo @OpwV Kal HETA SIKAIWHATWY
HEIOYPNE@iag) OTTWG eiXav TTPOYEVESTEPA ATTEIKOVICOEI 3.718 2.761
[Mpooapuoyéc Twv AigBvwv AoyioTiKwy lpoTimwy:
Emidpacon atmd tTnv  pn avayvwpion Twv €§60wv yKaTaoTaong wg
ACWMATES AKIVNTOTTOINCTEIG 1.420 1.442
Emidpaon ammooécewv KTipiwv TEPIOGIOU -801 -801
Emidpaon amooBécewv unxavnuaTwy TePIGdoU -39 -39
Mpocapuoyn atmrolnu. NMpocwTrikoU TTEPIGdou -364 -364
Avayvwpion €TTICEAAWY ATTAITATEWY -212 -212
Eyypaon Leasing trepiédou 595 554
MpdéBAewn @opoAoyiag 1008 uaToG TTEPIGdOU -1.286 -963
Avayvwpion avaBaAAdpevng popoAoyiag -323 -313
Emidpaon a1ré atroTiunon CUPPETOXWY 245 245
ZUVOAO TTPOCAPUOYWYV -765 -451
KaBapd képdn (HETA @OPpWYV Kal SIKAIWHATWY HEIOYNn@iag)
Katd Ta Aie8vil AoyioTikd MpoTutra 2.953 2.310
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