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O1 ouvnupéveg Evdiapeosg OikovopikéG KaTaoTaoelg eykpibnkav and 1o AioiknTikd ZupBoUAio Tng IKTINOX
EAMMAS AE. Tnv 28.09.2005 «kai €xouv avaptnBei oTto diadiktuo oTn dlieuBuvon www.iktinos.gr.

Ermionpaiverar 0T Ta dnuoacionoin®évra otov TUMO OUVONTIKA OIKOVOMIKG OTOIXEid OTOXEUOUV OTO va
napaoyouv OTOV avayvwoTn OPIOUEVA YEVIKA OIKOVOMIKA OTOIXEid aAAG Oev nAapeEXOuV TNV OAOKANPWHEVN
€IKOVA TNC OIKOVOUIKNG B£0NC Kal TwV anoTeAeoUaTwy TnG ETaipeiac kai Tou Opilou, oup@wva pe 1a Aigbvn
MpoTuna Xpnuatoolkovouikng MAnpogopnonc. Eniong, emonuaiveTalr 0TI, Xapiv anionoinong, oTa
OnuooieuBévTa oTov TUMO CUVONTIKA OIKOVOUIKA OTOIXEIQ £XOUV YiIVEI OPIOUEVEC OUMNTUEEIC KAl AvaKATATAEEIG

KOVOUAIWV.

Eudyyehoc Nik. Xaiddag
Mpdedpoc Tou AIOIKNTIKOU ZUHBOUAIoU
IKTINOZ EANAZ ALE.



EKOEXH ENIXKOITHEHE OPKQTOY EAETI'KTH AOT'TETH
[1pog Toug Metdyovg g Avarvoung Etapeiog IKTINOX EAAAX ALE.

Eniokonnoape TIG OUVNMHMEVEG EVOIAUETEC OIKOVOUIKEC KATAOTACEIC, KABWC KAl TIG EVOMOINWEVEG OIKOVOMIKEG
kataoTdoeic, TnG Avavuung Etaipeiac IKTINOZ EAAAZ A.E., Tng €€aunvnc nepiddou nou €An&e tnv 30
Iouviou 2005. H uBlvn TnNG oUVTAENG Twv eVOIQUECWY OIKOVOUIKWV KATAOTACEWV Bapuvel Tn dloiknan Tng
eTaipiac.

H eniokdnnon pag Olevepyndnke oUPpwva MPe To AligBvég MpoTtuno AvaBéoswv Emokonnong onwg
npoBAéneTal and Ta EAAnvika EAeykTika MpoTuna. H kpITIK a&§iloAOynon Twv napaTiBEPEVWV OTIC EVOIAUETEC
OIKOVOUIKEG KATAOTACEIG OTOIXEIWV Kal NANPO@OPIWV Kal n €EaopAalion enapkwv eneEnynocwv eni Twv
BepdTwV Nou BECAPE OTIC OIKOVOUIKEC KAl AOYIOTIKEC UMNPECIEC TNC £TAIPIAC CUVOETOUV TO KUPIO HEPOG TNG
gpyaoiac pac. To eUpoC TNG Epyaciac auTng €ival ouciwdwe PIKPOTEPO and TNV €pyacia nou niTeAeiTal oTa
nhaiola €kdoonG €kBeonc eAéyxou, OMOU O OTOXOC €ival n dlaudpPwon kal dIaTunwon OAOKANPWHEVNG
YVOHNG €Ni TWV OIKOVOUIK®WV KATAOTACEWV. KaTta ouveneia, n napoloa £kBean dev OUVOETEI EKBEON EAEYXOU.
Baoilopevol otn dievepynBeioa emiokonnon, eniBeBaimvoupe OTI dev £xouv MEPIEABEl oTNV avTiAnwr Hac
oToixeia nou Ba anarrouoav oucindEIG BIAPOPOMNOINCEIG OTIG NPOAVAPEPOUEVEG EVOIANETEG OIKOVOMIKEG
KATaoTAoeIl, woTe va €EA0@ANIOBel N CUPHOPPWON Toug e Ta Aligbvry AoyioTika MpdTuna, Nou EXouv
ul0BeTnBei anod Tnv Eupwnaikn ‘Evwon.

Xwpic va dIaTunwvoupe eNMQUAAEN wg NPog Ta GUKNEPACHKATA TNG EMNICKONNONG, EPIOTOUME TNV NPOCOXN 0aG
oTn Znueiwon 6.28, nou NapdTiBeTal 0To NPOCAPTNHA TWV OIKOVOUIKWV KATAOTACEWV, OTNV ornoia yiveral
avagpopd oTo yeyovog OTI yia Yev Tnv MnTpikr) ETaipeia o1 xproeic 2002 péxpr kai 2004 kai n g&aunviaia
nepiodoc nou €Ange oTic 30-6-2005 , yia B¢ TIG BuyaTpIkeEG eTalpeiec Tou Opidou ol Xproeig 2003 — 2004 kal
n €€aunviaia nepiodog nou €An&e oTic 30-6-2005, dev €xouv €EeTacBei and TIC (POPOAOYIKEC APXEC, ME
OUVENEIa va undpxel To eVOEXOMEVO €NIBOANG NPOCBETWV POPWV Kal NPOoCcAUENOEwY KaTd To xpovo nou Ba
€€eTacbouv kal Ba opiaTikonoinBouv. H ekBaon Tou popoAoyikoU eAEyxou dev ival duvaTov va npoBAepOEi
0TO napdv oTAdIo Kal WG €Kk ToUToU, Oev €XEl Yivel onoladnnoTe NPOBAEWN OTIC OIKOVOMIKEG KATAOTACEIC O
oxéon Pe To BEpa auTod.

ABMva, 29 Zentepppiov 2005
O OPKQTOX EAEI'KTHX AOI'TXTHX
Kovotavtivog I. Nupopomovrog

AM. XOEA 16541

EZOPION
OPKQTO| EAEFKTEYI AOTIITEL AE.

Méhog g AGN International
A.M.Z.O0EA: 146

Maupoppartaiwv  29.
T.K.:104 34 AOGHNA.
TnA. : 210 - 88 46 374.
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KataoTraon AoyapiacHoU anoTEAECHATOV

NwAnoeIg
KboTog MwAnBévTwv
MikT0 KEpdog

Aoind £00da eKPETAMEUONG
'E€0da d1aBeong

'E€0da d10iknong

'E€0da Epeuvag kal AvanTuéng
Noina £€0da eKPETAAEUONG

AnoteAéopata Mpo ®opwv XpnpaTodoTIKAV Kai
ENEVOUTIKOV ANOTEAECHATWV

XpnuaTooikovopika '‘Ecoda
XpnuaToolkovouika ‘EEoda
Aoina XpnuaToolKovouiKa AnoTeAéouaTa
KEPdN/ ZNUIEG anod GUYYEVEIG EMIXEIPATEIC

Képdn npo @opmv
DOPOC EI000AATOC
Képdn peTa ano popoug

Mn ouveXIZOUEVEG AEITOUPYIEG:
KEpdn nepIddoU anod un ouvexIOUEVEC dPACTNPIOTNTES
KaBapa kEpdn nepiodou

Katavepnuéva os :
METOXOUC TG LNTOIKIIG
Aikaiopara yesiopngiac

Baoika Kepdn avd Meroxri

AnoTeAéopata Mpo ®Opwv XpnUaTodoTIKAV Kal ENEVOUTIKMV
ANOTEAEOUATWV Kal ANOOBECEWY

AnotehéopaTa Mpo ®Opwv XpnuaTodoTIKWV Kal ENEVOUTIKGV
ANOTEAEOUATWV

Kepdn Mpo popwv

Kepdn peta anod ®odpoug

6.21
6.20
6.20

6.21

6.22
6.22
6.23

6.4

6.24

0 OMIAOZ H ETAIPEIA
01/01- 01/01- 01/04- 01/04- 01/01- 01/01- 01/04- 01/04-
30/06/2005 30/06/2004 30/06/2005 30/06/2004 30/06/2005 30/06/2004 30/06/2005 30/06/2004
6.949.844 8.751.275 3.382.903 4.599.786 6.968.533 8.812.075 3.403.092 4.652.843
(4.917.898) (5.423.549)  (2.330.918)  (2.756.690) (4.986.718) (5.567.256)  (2.393.016) (2.918.596)
2.031.946 3.327.726 1.051.985 1.843.096 1.981.815 3.244.820 1.010.076 1.734.247
378.155 65.240 278.677 32.573 325.914 66.180 276.076 42.342
(570.898) (819.779) (347.728) (422.965) (570.898) (819.779) (347.760) (422.965)
(749.867) (1.002.666) (339.682) (417.652) (660.022) (933.570) (279.323) (384.835)
(43.478) (498.755) (23.265) (382.514) (16.936) (440.603) (10.487) (339.901)
1.045.858 1.071.766 619.988 652.537 1.059.873 1.117.048 648.581 628.889
4.976 8.232 3.954 4.362 4.976 3.109 3.954 1.551
(386.183) (447.475) (216.003) (246.226) (367.796) (439.030) (210.084) (240.504)
(1.953) (9.729) - (17.015) (9.729) (17.015)
662.698 632.523 398.209 410.673 697.053 664.112 432.722 372.921
(216.987) (223.578) (114.320) (36.863) (223.057) (305.374) (138.080) (132.841)
445.711 408.945 283.889 373.810 473.996 358.739 294.642 240.080
(2.354) (1.087)
445.711 406.591 283.889 372.723 473.996 358.739 294.642 240.080
452.675 413.257 284.013 373.289 473.996 358.739 294.642 240.080
(6.964) (6.666) (124) (565)
0,048 0,044 0,030 0,040 # 0,051 0,038 0,031 0,026
ZUvoyn anoTeAECHATHOV NEPIOSOU

1.296.903 1.299.112 751.975 748.944 1.198.670 1.238.366 724.029 673.651
1.045.858 1.071.766 619.988 652.537 1.059.873 1.117.048 648.581 628.889
662.698 632.523 398.209 410.673 697.053 664.112 432.722 372.921
445.711 408.945 283.889 373.810 473.996 358.739 294.642 240.080



IooAoyiopOG

ENEPIrHTIKO

Mn KukAopopiaka ZToixeia EvepynTikoU
EvowpaTeg AKIVTOMOINCEIG

EnevdUoeig o akivnta

AUAa nepiouaiakd oToIxeia

EnevdUoeig e OuyaTpikeg Enixelpioeig
EnevdUoEIg 0€ OUVOEDENEVEG ENIXEIPNOEIG
NoInég enevdloeIg

AvaBaM\OpeveG POpOAOYIKEG ANaITOEIG
XpNUaTOOIKOVOWIKG aTolxeia dlaBéaiua npog NwAnan
Mapdywya XpnuaToolkovouika Méoa

Noinég MakponpdBeapeg ANaIToEIG

KukAo@opiaka MNeplouoika ZToixeia
AnoBéparta

MehaTeg kar Aoinég Epnopikég Anaimaoeig
NoInég Anaitnoeig

Noind Kukhogopiaka oToixeia EvepynTikoU
Mapaywya XpnuaToolKoVouIKa STolxeia

XpnHaToOIKOVOUIKG aTolxeia o€ eUAOYN a&ia PEOW anoTeEAEOPATWY

Tapeiakd diaBéoiua kal iIcoduvapa

ZUvolo EvepynTikoU

MAGHTIKO
'I31a KeaAaia & YNOXpEWOEIG
'IS1a KepaAaia
MeToxIKO KEPAAaIO
Ynep To ApTio
AnoBepaTika g0Aoyng agiag
Aoind anoBeuaTika
AnoteAéapaTa Eig Néov
'IS10 keE@AAdia anodiBOPEVA OTOUG HETOXOUG TNG MNTPIKNG
Aikaiopara Meioyniag
ZU0volo Idimv KepaAaiov

Makponpo0sopes YNOXPEWOTEIG
MakponpoBeopeg AQVEIaKEG YNOXPEWOTEIG
AvaBaAOHEVEG POPOAOYIKEG UNOXPEWTEIG

YNOXPEWTEIG NApoX®WV NPoownikoU Adyw €56d0U and Tnv unnpeaia

MpoBAEweIg
2UvoAo MakponpoBEoH®V YNOXPEDOCEWV

Bpaxunpo0sopeg YNOXPERDCEIG

MpopnBEeUTEG Kal AOINEG UNOXPEWTEIG

Tpéxouaeg PopoAOYIKEG YNOXPEWTEIG

BpaxunpoBeopeg Aavelakég YNoXpeWOEIG

MakponpoBeoEG YNOXPEMOEIG NANPWTEEG oTNV ENduevn Xprion
Noinég BpaxunpoBeopeg YNOXPEWTEIG

BpayunpoBeopeg MpoBAEweIg

ZUvoAo BpaxunpoB£oHwV YNOXPEDOEWV

20UVOAO YNOXPEDCEWV

ZU0volo IS0V KepaAainv kal YNOXPEDCEWV

Inusinoon

6.1
6.2
6.3

6.4

6.5

6.6

6.8
6.9

6.10
6.11

6.12
6.12
6.12
6.12

6.13

6.14
6.15

6.16
6.17
6.13
6.18
6.19
6.15

0 OMIAOZ H ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
9.299.285 9.298.064 6.721.799 6.625.727
17.295.804 17.124.370 769.127 598.127
340.347 254.564 152.526 80.822
o = 9.402.565 9.443.505
1.179.718 1.149.122 201.865 180.545
9.677 9.625 5.232 5.232
28.124.831 27.835.744 17.253.114 16.933.957
9.555.684 9.306.264 6.813.689 6.930.382
10.534.128 10.314.621 14.118.267 13.461.361
934.753 779.211 650.990 571.275
30.067 334 30.067 334
56.063 56.063
565.070 450.373 520.456 324.174
21.619.702 20.906.867 22.133.468 21.343.590
49.744.533 48.742.612 39.386.582 38.277.547
0 OMIAOZ H ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
5.906.554 5.906.554 5.906.554 5.906.554
6.807.226 6.807.226 6.807.226 6.807.226
7.521.453 7.405.173 408.865 292.585
2.002.098 2.002.098 2.011.916 2.011.916
-53.741 376.733 6.004.943 6.414.096
22.183.590 22.497.784 21.139.504 21.432.377
2.897.048 2.890.255
25.080.638 25.388.039 21.139.504 21.432.377
8.161.272 157.282 8.080.446 -
4.969.071 4.853.989 197.042 72.073
176.429 176.429 164.564 164.564
322.804 328.008 315.000 315.000
13.629.577 5.515.708 8.757.052 551.637
3.675.016 3.284.767 2.612.772 2.140.955
666.387 862.029 640.386 828.272
4.612.299 6.770.095 4.291.860 6.455.081
1.000.000 6.503.201,00 1.000.000 6.503.201,00
1.070.210 408.367 945.009 366.023
10.406 10.406 -
11.034.318 17.838.865 9.490.026 16.293.533
24.663.895 23.354.573 18.247.078 16.845.170
49.744.533 48.742.612 39.386.582 38.277.547




Evonoinuévn KataoTaon HETaBoA®V 15iwv ke@palaiwv

[Tood o€ €

YnoAoina kata Thv 1n Iavouapiou 2004, cUpP®vVa YE TIG
nponyoUHEVEG AOYIOTIKEG APXEG

[pogapuoyes MerdBaong ota ANXIT

YnoAoina kata Tnv 1n Iavouapiou 2004, cUppwva Pe Ta
Anxn

MeTaBolij 1diwv Kepalaiwv yia Tv ngpiodo 01/01 - 30/06/2004
Képdn ano anotipnon otnv ebAoyn agia peTa Popwv

- AiaB£o1pa npog NWANGCT XPNHATOOIKOVOMIKA OTOIXEIa
ApoiBeg AL

Mepiopara

MeTaBoAr kepahaiwv and &ayopa ninAéov noooaTol BuyaTpikig
KaBapa AnoteAéopara Mepiddou 01/01-30/06/2004
Zuvohiké Avayvopilopevo Képdog/Inma Nepiodou

YnoAoino Tov ISiov Kepahaiwv kara tnv 30n Iouviou 2004

YnoAoina kata Tnv 1n Iavouapiou 2005, sUppwva e TIg
nponyoUHEVEG AOYIOTIKEG APXEG

Tpoaapuoyes MerdBaong ata AMXIT

YnoAoina kata Tnv 1n Iavouapiou 2005, cUppwva pe Ta
Anxn

Merapolij 1diwv Kepalaiwy yia Ty nepiodo 01/01 - 30/06/2005
Képdn ano anortipnon otnv ebAoyn agia peTa Popwv

- AiaB£o1pa npog NWANGCT XPNHATOOIKOVOMIKA OTOIXEIa
ApoiBeg Az

Mepiopara

Meiwon Aikaiwpdtev Melownoiac and ExkaBapion ETaipeiag
AUENoN JIKAIWUATWV PElown@iac and dnuioupyia ETaipeiag
KaBapa AnoteAéopara Mepiddou 01/01-30/06/2005
ZuvoAikd AvayvwpiZopevo Képdog/Inma Mepiodou

YnoAoino Twv Idiov Kepaiaiwv kata Tnv 30n Iouviou 2005

Znpeioon

AnodI30HEVA OTOUG HETOXOUG TNG HNTPIKAG

MeToxIKO . ; AnoBepatika Aoina Anoeauuﬂl'(o AnoteAéopara . Ammmpu"r a Zivolo
. Ynep To ApTio . . . Merarponng . Zivoho Meloyngiag
KEPAAaio €UAoyng agiag anoB&parTika b €1G VEoV
Igohoyiopwv

5.906.554 7.306.134 2.529.866 (3.411.286) 12.331.269 943.287 13.274.556

- (498.908) 7.080.811 (586.685) 4.181.075 10.176.293 1.870.755 12.047.048

5.906.554 6.807.226 7.080.811 1.943.182 769.789 22.507.562 2.814.043 25.321.604

-40.000 -40.000 -40.000

-381.068 -381.068 -381.068

413.257 413,257 (6.666) 406.591

- (7.811) (7.811) (6.666) (14.477)

5.906.554 6.807.226 7.080.811 1.943.182 761.978 22.499.750 2.807.377 25.307.127

5.906.554 7.306.134 7.797.429 (3.110.632) 17.899.486 950.707 18.850.193

- (498.908) 7.405.173 (5.795.331) 3.487.365 4.598.298 1.939.548 6.537.846

5.906.554 6.807.226 7.405.173 2.002.098 376.733 22.497.784 2.890.255 25.388.039

-100.000 (100.000) (100.000)

-666.869 (666.869) (666.869)

- (1.183) (1.183)

14.940 14.940

116.280 336.395 452.675 (6.964) 445.711

- 116.280 - (430.474) (314.194) 6.793 (307.401)

5.906.554 6.807.226 7.521.453 2.002.098 (53.741) 22.183.590 2.897.048 25.080.638




TSN
(L IKTINOE -EAAAZ AE.

TKH BIOMHXANIA MAPMAPQN

KaraoTaon peraBoAwv 18imv kepalaiov MnTpikng ETalpeiag

Kataotaon peraBoA®v 13inv kepalaiov

lTood o€ € Znpeioon
YnoAoina kata Tnv 1n Iavouapiou 2004, cUpP®WVa HE TIG
NPONYOUHEVEG AOYIOTIKEG APXEG
lpooapuoysc MeraBaong ora AMXIT

YnoAoina kata tnv 1n Iavouapiou 2004, cUupwva Be Ta ANXM
MeraBolr 10iwv Kepalaiwv yia v nepiodo 01/01 - 30/6/2004

Képdn ano anoTtignon ornv eUAoyn agia HETaG POpwV

- AlaB£oIpa NPoG NWANCN XPNHATOOIKOVOHIKA OTOIXEIT

ApoiBec A.Z

Mepioparta

MeTaBoAr kepahaiowv and eEayopd eniNAEOV NOCOCTOU BUYATPIKAG
KaBapa AnoteAéopara Nepidodou 01/01-30/6/2004

ZuvoAiko Avayvwpi{opevo KEépdog/Inuia NMepiodou

YnoAoino Twv Idinv KepaAaiov kata Tnv 30 Iouviou 2004

YnoAoina kata Tnv 1n Iavouapiou 2005, cUpNP®Va HE TIG
NPONYOUHEVEG AOYIOTIKEG APXEG

lpooapuoyec MeraBaonc ora AlXIT

YnoAoina kata Tnv 1n Iavouapiou 2005, cUppwva pe Ta ANXM
MeraBolr 10iwv Kepalaiwv yia Tnv ngpiodo 01/01 - 30/6/2005

Képdn ano anoTtignon ornv eUAoyn agia HETG POopwV

- Ala@£o1pa Npog NOANCN XPNHATOOIKOVOHIKA OTOIXEIa
Alkaiwparta yeiowngiag ano E&ayopd ETaipeiag

ApoiBeg A

Mepioparta

Aikaiwpdara peiopneiac and AUENon kepahaiou OUYATPIKNG

KaBapa AnoteAéopara Mepiodou 01/01-30/6/2005

ZuvoAiko Avayvepifopevo KEpdog/Inuia Nepiodou

YnoAoino Twv Idinv Kepalaiov kara Tnv 301 Iouviou 2005

AnodI30HEVA OTOUG HETOXOUG TNG HNTPIKAG

MsT?xmo Ynép To ApTio I\(?II'ICI AI10T£A£'0'|.ICITCI SOVOAO
KEPAaAaio anoBspartika €IG VEOV
5.906.554 7.306.134 2.529.866 744.074 16.486.629
- (498.908) (283.361) 5.534.989 4.752.719
5.906.554 6.807.226 2.246.505 6.279.063 21.239.348
-40.000,00 (40.000)
-381.068,00 (381.068)
358.739 358.739
(62.329) (62.329)
5.906.554 6.807.226 2.246.505 6.216.733 21.177.018
5.906.554 7.306.134 7.797.429 842.300 21.852.417
- (498.908) (5.492.928) 5.571.797 (420.040)
5.906.554 6.807.226 2.304.501 6.414.096 21.432.377
(100.000) (100.000)
(666.869) (666.869)
116.280 357.716 473.996
- 116.280 (409.153) (292.873)
5.906.554 6.807.226 2.420.781 6.004.943 21.139.504
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TKH BIOMHXANIA MAPMAPON

KaTtaoTaon TAHEIaK®OV pomV

O OMIAOZ H ETAIPEIA
A' egapnvo A' egapnvo
ZNHEIDOEIG 2005 2004 2005 2004

Tapelakég poEg anod AEITOUPYIKEG
3paaTNPIOTNTEG
Tapelakeg poEG and ASITOUPYIKEG dpaaTnPIOTNTEG 6.26 546.985 565.041 518.192 993.978
KataBAnBevTeg TOKOI (376.357) (447.475) (367.796) (439.030)
KaTtaBAnBsic (poOpog €100dAUATOC (113.139) (125.071) (107.481) (125.071)
KaBapzg rapeiakeg posg ano Asiroupyikeg 57.489 (7.505) 42,915 429.876
dpaoTnpIOTNTEG
TapelakéG PoEG anod ENEVOUTIKEG
9pacTNPISTNTEG
AYOPEG EVOOUATWV Nayinv (219.449) (301.193) (208.973) (32.357)
AYOPEG GUAWV MEPIOUTIAKGOV OTOIXEIOV (118.601) (35.926) (97.601) (32.410)
AyOpeG €NEVOUCEWV O€ AKIVNTA (435)
MNwAAoEIC evonuaTwy nayiwv 87.871 74.764
Mepiouara sionpaxdévra 80 - 80
Advela xopnynBévra oe ouvdedeEva péEpn - -
Ayopa XpnHATOOIKOVOUIK®V MEPIOUCIAKMY OTOIXEIWV ) _
31aBETIPWV NPog NMANCN
Ayopa XpnHAToOIKOVOUIK®V aToIXeiwV ag eloyn aia _ )
UECW AnOTEAEOUATWV
Ayopa GUYYEVQV EMIXEIPHOEWV - -
Ayopa GU'YGTpIKu)V (peiov xpnuaTikwv d1aBeTipwy (15.060) : (15.060)
BuyaTpikncg)
MwAAOEIC XPNHATOOIKOVOUIK®MY MEPIOUTIAKWV 6.28 ) )
oTOIXEIWV JIABECINWV NPOG NWANCN )
MwAAOEIG XPNHATOOIKOVOUIK®WY OTOIXEIWV 0 EUAOYN

. , 3.012 = 3.012
a&ia HEow anoTEAECUATWV
ToOkoI nou glonpayenkav 1.884 8.232 1.884 3.109
Eionpd&eic ano anonAnpwpég daveinv ouvdedepevav _ _
UEPDV
NwAnosig/ Ekkadapiosig OuyaTpikav (3.135) (2.354) 56.000 -
KaBape Tapeiakeg posg ano enevdutikes (351.704) (243.370) (260.658) 13.107
dpaoTnpIOTNTEG
Tapelakég poég and XpnUATOSOTIKEG
3pacTNPIOTNTEG
"EK00N KOIVWV HETOXMV 30.000 -
Ayopa 13iwV HETOXWV - -
MepiopaTta nANPwOEVTa G PETOXOUC TNG MNTPIKNAG - -
Adveia avaAngbévra 14.626.685 2.839.300 14.626.685 2.389.300
AnonAnpwpr daveiopou (14.413.719) (2.519.733) (14.413.719) (2.519.733)
MANPWHESG KEPAATioU XPNHATODOTIKWV HITOWOEWY (35.403) (78.758) - -
KaBapeg Tapeiakeg posg ano xpnuaTodoTikeg 207.562 240.809 212.966 (130.433)
dpaoTnpIOTNTEG
KaBapn (keiwon)/ atgnon ota Tapeiaka (86.653) (10.066) (4.777) 312.550
d1a0€01pa kai Icoduvapa
:gggggﬂ BiaBeaia kat 1600Uvaga otV apxn MG (948.530) (441.743) (1.074.729) (1.083.653)
Taueiaka diaBzoipa kai 16050vapa oTo TeAog (1.035.183) (451.808) (1.079.506) (771.103)
NG ngPIodou
YnoAoino AAANAOXpemV Aoyaiaop®v Tpanelmv (1.600.253) (1.539.348) (1.599.962) (1.538.976)
YnoAoino Aia@ecipnv 565.070 1.087.539 520.456 767.873
Tapeiaka Aia@goipa Kai IcodUvapa Alafsoipwv (1.035.183) (451.808) (1.079.506) (771.103)
Evoidueoeg otkovouirkés koraordoels yio v eCopnviaio. mepiodo 9
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1. NAnpoopiseg yia Tov ‘'OpIA0

1.1 Tevikég NMAnpoPopieg

H etaipia IkTivog EANGG €ival eAAnNVIKN avwvupn €Taipia anoTeAei Tn PnTpIKn €Taipia Tou opilou. IdpUBNKe
oTic 12.03.1974 and Tov ApxiTékTova Mnxavikd Eudyyeho Nik. Xa@idd, o onoio¢ napapével kal onuepa o
KUPIOG METOXOC. Acitoupyei e Tnv enwvudia «EAAHNIKH BIOMHXANTIA MAPMAPQN TEXNIKH KAI
TOYPIZTIKH ETAIPEIA IKTINOX EAAAX A.E.» kai Tov dlakpimikd TiTAo «IKTINOX EAAAT A.E.» (®.E.K.
244/12-3-1974 TelUxoc A.E. kai E.M.E). Eivai eyyeypappévn oto MnTpwo AvwvUpwv ETaipeiov Tou
Ynoupyeiou AvanTtuéng pe apiBud untpwou A.E. 2304/06/B/86/53.

H €dpa Tou Opilou, BpiokeTal oTo MeTapoppwon ATTIKNG, (000¢ AukoBpuoews 7, T.K. 144 52). O YETOXEC
NG eTaipiag eionxbnoav oto Xpnuatiotnpio ABnvav To 2000 ( ZTig 21-23.2.2000 npayuatonoinénke n
Anuooia Eyypaon tng Etaipeiag onou diatebnkav 460.000 veeg pETOXEG pE Anuoaia Eyypagn kal 22.500 pe
ISiwTIKr) TonoBeTnon ovouaoTikng a&iag Apx. 200 kai Tiun 81a6eong Apy. 3.000. H ekdoon kaAUu@bnke 513
Popec. 2T 15.3.2000 apxioe n dianpaypdTeuon TwV PETOXWV TNG). And Tnv eicaywyn Tng oto X.A.A. HEXP!

onuepa dev €xel Npayuatonoindei petaBoAr oTo okonod TNG ETalpeiac.

Ol OIKOVOMIKEG KATAoTAoeIS yia Tnv nepiodo nou €An&e tnv 30 Iouviou 2005 (cupnepidappavovTag Ta
OUYKPITIKG oTolxeia yia Tnv nepiodo 30 Iouviou 2004 kabwg kal yia Tn xpnon nou éAnge 31 Askepppiou 2004)
eykpibnkav ano To A.Z. oTig 28.09.2005

H diapkeld Tng uoTepa and andgaacn Tng Mevikng ZUVEAEUONG TwV PETOXWV TNG, oTIG 12.1.1999, napaTabnke

pEXPI TIG 11.3.2049. O k. Eudyyehog Xaiddg sival Mpdedpog kar Aicubuvwv Zuppoulog Tng ETalpeiag,
1.2 ®uon ApaocTnpIoTATOV

O oKonog TNG €TaIpEiac ONwWC auTog opileTal 0To dpBpo 2 Tou KATACTATIKOU TNG ETAIPEIAG EXEl WG

akoAoUbwc:

Evoidueoeg otkovouirkés koraordoels yio v eCopnviaio. mepiodo 10
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( IKTINOE -EAAAZ AE.
\J’Nm BIOMHXANIA MAPMAPON

H ekpeTaAAeuon yevika AATOUEIOV HAPHAPWY, YPAVITOV JIAKOOUNTIKWV NETPWHATWY,

adpavwv UAIKQV Kal ouvapv UA®V Kal unonpoiovTwy Toug kabwg kal n €peuva diavolEn kal diaudppwon n
EKMETAAMEUON TWV AATOUEIOV aUTWV WE €pyoAaBikn r onolacdnnoTe AaAANG Hop@nc OXEon Kabwe kal n
napoxn unnpecimv Texvoyvwaiac. H eneEepyacia Twv NpoiovTwY auTwv Kal OTNV CUVEXEID N €€aywyn TOUG

07O €EWTEPIKO KABWC KAl N EJNOPIA TOUG OTO ECWTEPIKO.

H olUvayn oupBdocwv £pywv, yia TNV TOnoBETNON OAWV TWV NPOAvAPEPOUEVWVY MPOIOVTWV O NACNG
PUOEWC OIKODOMIKA £pya TOOO OTO E0WTEPIKO 00O Kal 0TO EEWTEPIKO. H KATAOKEUN NavTog €id0UC OIKODOHWY,
oe 1010kTNTa N &va akivnTa, 101IaITEPWG d€ KATA TO YVWOTO Kal ouvnBeg OTIG ouvalhayeg ouoTnua TNnG
avTinapoxng, N ayopd kai n nwAnon akivitTwv, N avaAnwn nacng QUOEWG TEXVIKWV EPYWV N HEAETWV, OF
ouvOUAOoMO N Kal EEXWPIOTA TOOO OTO E0WTEPIKO OCO0 Kal 0TO €EWTEPIKO yIa Aoyapiacpo VOUIKWV 1 PUCIKWV
npoownwv Tou Anudociou, Anuociwv Opyaviopwv kabwg kai Opyaviopwv KOIVAG WEEAEIAG, VOMIKWV
npoownwv Onuociou dikaiou K.A.n. kabwg kai n Biopnxavia olkodOUIKWY UAWV Kal YEVIKOTEPA UAIKWV

TEXVIKWV EPYWV.

H doknon naong euoswg TouploTIkwV Enixelpnocwy 101aITEPWE O€ AUTWV YIa KATAOKEUN Kal EKPETAAAEUON
Eevodoxeiwv Unvou kal paynTtou, Eevavwy, NEPINTEPWY, OIKIOPWY, NAAl Kal YEVIKA NApaAIakwy N pn Xwpwv

oTnv EAAGda 1 oTo €EwTEPIKO Kal HANIOTA €iTE O€ I0I0KTNTA aKivnTa €iTe o€ PMIoBWUEVA.

H avaAnyn ndong QuUoewg kal Navrog avTIKEIHEVOU EUNOPIKWV AVTINPOOWNEIWY KABWE Kal n €KNPoOownnaon
OlIaPOpwWV OIKWV Kal EMIXEIPACEWV TOU E0WTEPIKOU N Tou €EwTeEPIKOU KaBWC kal n €ni npopndeia d1adson
MavTog avTIKEIHEVOU OAWV TWV OUvVAPWV HE TOV OKOMO TnG €Talpeiac. H We onolovdnnoTe TpoOno kai unod
onolavonnoTE VOMIKI HOPQr CGUMHETOXN OE OMOIEGONMOTE OUVAPEIGC NAPOMOIEG 1 OHOIEG ENIXEIPAOEIC, Ol
onoieg AsiToupyoUV ATOHIKA 1 UNO ETAIPIKN HOPPI Mou £xouv ndn cuoTabei r NpokeITal va ouoTadolv €iTe
an’ autnyv €ite and aA\a npdowna Pe OUOIOUC I} CUVAPEIC PUE AUTOUC MOU avapEPovTal oTo Napov apbpo
okonouUc. H napaywyn kai epnopia olkodoMIKWV UAIKWY, N €l0aywyn auTwv Kabwg kai n Eaywyn Touc. ‘OAol
ol avagepopevol akonoi TnG ETaipeiag evepyolvTal TOO0 OTO €0WTEPIKO TNG EAAGdAC, 000 kal o€ onoiadnnoTe
AaMn Xwpa Tou €EWTEPIKOU. ZNUEIOVETAI OTI KATA TNV TEAEUTAIa TPIETIA £XOUV ENENBEI TPEIC NPOTONKEC OTO
okono Tne Etaipeiag (pe Tnv andpaon Tng TakTiknc Mevikne Zuvéleuonc TnG 30.6.99, apiBuoc NpwToKOAAOU
10262/20.07.99 Nopapyxia ABnvav Topgag AvaTtoAikng ABnvac):

O Baoikdc kAadoc aTov onoio dpaaTnpionoisital, onuepa, n IKTINOZ EAAAZ A.E. cival o kAadoG €EOpUENG

Hapuapwy, eneEepyaciac Kal ePnopiac papudpwy Kai ypavitwv kai Aoinwv SIaKoounTIKWV. SUPPwVa HE TNV

Evoidueoeg otkovouirkés koraordoels yio v eCopnviaio. mepiodo 11
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UPIOTAPEVN KWOIKOMOINUEVN OTATIOTIKA TAgvounon Twv KAAdwV OIKOVOUIKNG dpaoTnpioTnTag (ZTAKOA
2003) TG EXYE, n IKTINOZ EAAAX A.E. katatdooeTal oTnv kartnyopia 267.0 «Konr, pop@gonoinon kai

kaTepyaaoia Aibwv».
H IKTINOZ EAAAZ A.E. CUUMETEXEI OTIC €ERC ETAIPEIEG:
e IKTINOZ AATOMIKH A.E.

H eTaipeia IKTINOZ AATOMIKH A.E ouotabnke 1o 2000 kai nponABe and Tn peratponn Tng E.M.E. pe Tnv
enwvupia IKTINOXZ EAAAS E.M.E. EAAHNIKA AATOMEIA MAPMAPQN TnG onoiac To KaTtaoTaTiko yKpiOnKe Pe
v TM.EM — 2684/13.11.2000. H kUpia dpactnpioTnTa TnG Taipiac IkTivog AaTouikn €ival n eKJeTAAAEUoN
TwV AGTOMEIOV NMOU €xel UNO TNV KaToxn TNG. AVAAUTIKOTEPA N €TAIpEid NPOCPEPEI UNNPECIEC KOMNG-
ene€epyaoiag pappapwv npog Tnv IKTINOZ EAAAZ A.E. kal pooov undpyxel adiabeTn napaywyikn 1kavotnTa,

NapEXEl Epyacieg KONNG-eneEepyaoiag apuapou kal o€ AANEC ENIXEIPNOEIC TOU KAGdOU.

e OEIAIAZ EAAAZ A.B.E.E.

H eTaipeia 10pUbnke To 1981 w¢ E.M.E. evw TO 1986, petaTtpannke ot A.B.E.E. ‘Exel €dpa oTo Ao
BpiAnooiwv ATTIKAG, 000¢ Trivou 12A. Baoikd avTIKEIMEVO €pyaciwv TNG €ival n ene€epyacia pappapwy,
KUPIWG OXIoIMO OYKwV, Yyia TPiToug (epyacieg gpacov) kabwe kal n €Eaywyn TWV w¢ Avw NpPoidVTWV OTO
€EWTEPIKO, KABE NapopoIa | cuvagpng epyacia, n onoia £xel oxeon Ke Ta Npoava@epOEVTa avTikeipeva. TEAOG
avTIKEiyEVO €pyaciac anoTeAei kal n olUvayn OUuPBAcEwv E£pywv, yid Tnv TonoBETnon OAwv Twv

NpPOavaPePOPEVWY NPOIOVTWY 0€ NAoNS PUOEWS OIKODOMIKA £pya

e IKTINOZ TEXNIKH KAI TOYPIZTIKH A.E.
>TiIc 11 AekepBpiou 2000 n «IKTINOZ EAAAS A.E.» anéktnoe péow e€ayopdc 1o 77,99% Tng eraipeiag
«TZIMENTOBIOMHXANIA KPHTHZ A.E.». n onoia petovopdoTnke og «IKTINOZ TEXNIKH & TOYPIZTIKH A.E.

»

H «IKTINOZ TEXNIKH & TOYPIZTIKH A.E.» kaTéxel pia PeyaAn éktaon otnv Kpntn, N eKUETAAEUON TNG
onoiag Ba ano@épel onuUavTika OMEAN, Oedopevou OTI oTov EANADIKO Xwpo O MPOONTIKEGC MOIOTIKOU

TOUPIONOU €ival QUENUEVEC.
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Mo CUYKeKpPIKEVA PETA and ayopeC VEWV EKTACEWV KATA Tn Xpnon 2004, n ev Aoyw Buyatpikn d1IaBETel NAEoV
éktaon 1.800 oTpeppdTwv nepinou, €k Twv onoiwv 500 nepinou oTpéupata napabaldcoia oTtov Opuo
davepwpévng kar 1300 nepinou oTpéppata voTidTepa o anootacn 1000 pPETpwv oTO oponédio XwnaTa -

Meoopdyn Tou Anfpou ZnTeiag otnv KpnTn.

e IKTINOZ ITALIANA SRL
H eTaipeia IKTINOS ITALIANA SRL 10puBnke 1o 1993. H IKTINOS ITALIANA SRL €xel €dpa oTnv Massa Tng
ITaMNiag kai Ta ypageia TnG Bpiokovtal otnv 000 Vialle della Stazzione 33. Zkono¢ TG €TAIpEIAc NTav n Konn
- ene€epyaaia kal To EUNOPIO YPavIT®WV, HApHAP®WV Kal AoINwV JIaKOOWNTIKWV NETPWHATWY. H TakTikn Mevikn
Juvéleuon Twv PeTOXwv TN IKTINOZ EAAAZ A.E. nou npayuatonoindnke oTig 28.06.2002 anopdacios Tnv
ekkaBapion Tng IKTINOS ITALIANA SRL, anégacn Tnv onoia enikUpwoe To A.XZ. TnG €Talpeiac oTIg
13.12.2002. O1 Adyol nou odrynoav o€ auTrnVv TNV andeacn opeilovtal 0To YEYOVOG OTI JE TNV €l0aywyr Tou
€UPW anAonoinenkav ol oUVaAAayEC HE TIC XWPES TNG eupwlwvng HE anoTéAeopa n ansubeiag npounOeia
ypaviTwv ano tTnv Iktivog EAAAGG A.E. Xwpic TV napepBoAn Tng IKTINOS ITALIANA SRL va €ival 0IKOVOUIKWG
EUVOIKOTEPN. ZNUEIwVOUE oTi N eTaipeia IKTINOS ITALIANA SRL ekkaBapiotnke Tov Iavoudapio Tou 2005.
H {nuia nou npoékuwe anod Tnv diakonn TnG EKPETAAMEUONG aviABe og ouvoAikd nocod € 58.392,96 ek Twv

onoia noao € 1.952,67 sniBapuve To anoTéAeopa Tng nepiodou 1/1 -31/3/2005.

o KAAAITEXNOKPATHZ ENE

H eTaipeia KAAMAITEXNOKPATHZ MAPOXHZ YMHPEZIQN EME 15pU6nke To 1999. H KAAAITEXNOKPATHZ EMNE
€xel £dpa oTnv MeTapoppwon ATTIKNG Kal Ta ypageia TG BpiokovTtal otnv 0d6 AukopBpuong 7. Zkonoc Tng
eTalpeiag ivar n avanTuén dIKkTUOU NWANCEWV Kal JApHApWY OTO €EWTEPIKO . TO EMIXEIPNUATIKO TNG OXEDIO
exel eykpilBei and To unoupyeio AvanTuéng kai exel evraxBei OTIC emixopnynoel Tou Enixeipnoiakou
Mpoypdupatog Biounxaviag (unonpoypappa 4, ETpo 2, dpdon 9 — Aiktua CLUSTERS)

>Tnv etaipela ouppeTexel n IKTINOZ EAAAZ AE pe nooooTo 25% kal n ®EIAIAZ EAAAZ AE e NooooTo
5% . To unoupyeio AvanTuéng exel  anoppiyel TNV  EYKPION TWV  EMIXOPNYNOEWV KAl N
KAAITEXNOKPATHZ EME exel npooguyel oTo ZupBoUAio EnikpaTeiac .

e IKTINOZ MPOMHOEYTIKH E.N.E.

H etaipia IKTINOZ TEXNIKH & TOYPIZTIKH AE, To NoguBpio Tou 2002 unoypaye npocUppwvo eayopdc,
XWpIc dIKaiwpa unavaxwpnong, OAwv Twv TAIPIKOV PepIdiwv TNG eTaipiac IXOYOKAAAIEPTEIES AAZIOIOY
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EME, n onoia petovopdoTtnke o IKTINOZ MPOMHOEYTIKH EME pe okond Tnv npoundeia e€onAiopou
TOUPIOTIKWV KATAAUPATWV Kal €0TIATOPiwV kabwg kal Tnv Tpopodoaia autwy, PE Tiynua 176.000 Eupw. H
e€ayopd autn kpibnke anapaitnTn viati n e€ayopacBeioa eTaipia kaTeExel Adeld  EKPETAAEUOEWG
IxBuokaA\iEpyelag oTnv Balaaaia nepioxrn Tou kKOAnou davepwpevng oTnv ZnTeia KpAtng, onou npokeiral n
etaipia IKTINOZ EAAAZ AE va aveyeipel TOUpIOTIKO OUykpOTNUa To onoio nepIAauBavel Zevodoyeio A'A’
TUNou 700 kKAIVWV — Zuvedpiakd KEVTPO — KEVTPO BalacooBepaneiac, Japiva okagwv Kai n eykataoracn Tne

IxBuokaA\iEpyeIac anoTeAoUoe eunodio oTnV UAOMNOINon Twv oXediwV TNG ETAIPEIAG OTOV TOUPIOTIKO TOMEQ.

e VIS LAPIS E.N.E.

H VIS LAPIS E.M.E. otnv onoia n IKTINOX EAAAZ A.E. CUUMETEXEI OTO PETOXIKO TNG KEPAAAIO PE NOCOCTO
50,2%, 1dpUBnke oTIg 12.05.2005 anookonwvTag oTnV ENEKTACN TwV OpACTNPIOTATWY OTNV avaAnyn £pywv
Kal OTNV KATAoKeUn €I0IKWV EQApHOY®V Happapou. 2konog Tng VIS LAPIS E.NM.E. ival n ayopd nwAnon kai
€V VEVEI €unopia Navroc €idouc NPOIOVTWV HAPHApwWY, YPaviTwV, NAAKIOI®V Kal AoIN®V OlIaKOOUNTIKWV
NETPWHATWY, N NAPOXN UNNPECIV TEXVOYVWOIAg Kai N avaAnyn epapuoywv o€ naong GUOEwS TEXVIKA £pya
TwV avwTépw npoiovTwyv. H anogpaon Tng IKTINOZ EAAAZ A.E. va npoxwpnoel otn idpuon Tng VIS LAPIS
E.M.E. evrdooeTal oTa nAdiola TnG €upuTEPNG OTPATNYIKAG TNG VA EI0EPXETAI OE TOMEIC TEXVOYVWOIaAg Kal
€€eIDIKEUONC aAIXUNG, ME MPOIOVTA Kal UNNPECIEC MOU avTANoKpivovTal OTIC avAyKeS TNG ouyXpovng ayopdc,
nou npoadidouv UynA npooTiBEPevn afia kal mou Tautoxpova Tnv diagoponololv CnUAvTika anod Tov
avTaywviouo.

2. NMAdiol0 KATAPTIONG OIKOVOHIK®OV KATACTACEWV

O €VOMOINUEVEC OIKOVOMIKEG KaTaoTdoelg TnG IkTivog EAAg A.E. tTnv 30n Iouviou 2005 (nuepopnvia
MeTaBaong anotelei n 1n Iavouapiou 2004) nou kaAunTouv nepiodo €wg kal Tnv 30 Iouviou 2005, £xouv
ouvtaxBei pe Baon TNV apxn Tou I0TOPIKOU KOOTOUG ONWC AuTh TPOMOMOIEITAl YE TNV aAvANPOCAPHOYN
OUYKEKPIMEVWV OTOIXEIWV evepynTIKOU Kal nadnTikou O TPEXOUOEC afiec, TNV apxn TNG OUVEXIONG TNG
OpaoTtnpioTNTac (going concern) kai €ivar oUP@QWVEG ME Ta Aigbvry MpoTuna XpnuaTooIKOVOMIKNG
MAnpopopnong (AMNXM) onwg auta €xouv €kdoBei ano Tnv Enirponn Aiebvwv AoyioTikwv MpotUunwv (IASB),
KaBw¢ Kal TWV EPMNVEIOV TOUG, ONWC aUTEG €xouv €kdoBei and Tnv EmTponn Epunveiag MpoTunwv
(I.F.R.1.C.) Tnc IASB.

H IASB éxel ekdwoel Wia osipd and npoTuna Ta onoia avagépovral w¢ «IFRS Stable Platform 2005». O
'OpiNog epappdlel To IFRS Stable Platform 2005 and Tn 1" Iavouapiou 2005 To onoio nepiAapBavel Ta

akoAouba npoTuna:

Evoidueoeg otkovouirkés koraordoels yio v eCopnviaio. mepiodo 14

om6 1" levovapiov éwg 30 lovviov 2005



AT
AT
AT
AT
AT
AT
AT
AT
AN
AT
AT
AN
AT
AN
AN
AN
AT
AT
AT
AN
AT

AT
AT
AN
AT
AT
AT
AN
AN
AT

31
32
33
34
36
37
38
39
40

Mapouaiaon Twv OIKOVOIKWV KaTaoTaoswy
AnoBéuara

KaTaoTAoEIC TAUEIQKWY POV

KaBapd Kepdocg i Znuia Xpnong, Baoika Aden kai HeTaBoAEG oTIC AoyIoTIKEG MeBOdOUC

leyovOTa PETA TNV NUEPOUNViIa Tou IG0AOYIGHOU
KaTaokeuaoTika oupBoAaia

®opol £1000MPATOC

MAnNpopOpPNCN KaTa TOPEQ

Evowpara Mayia

MIoBwOoEIg

'Ecoda

Mapoxég os epyalopévoug

AOYIOTIKR TV KPATIKWV ENIXOPNYNOEWV Kal YVWGOTOMO0INGN TNG KPATIKAG UNoaThpIENG

O1 eMdpAcEIg TwV PETABOAWV OTIG TIHEG TOU GUVAAAAYHATOG
KooTog daveiopou

M'VWOTOMOINCEIG OUVOEDEUEVWV HEPWV

AOYIOTIKN aneIkOVION Kal Napouaciaon Twv NPOYPAUHATWV anoxwpnong npocwnikou

EvonoinuEVEG OIKOVOUIKEG KATAOTACEIG Kal AoYIOTIKN nevOUCEwWY O BUyaTPIKEG

NOYIOTIKN ENEVOUCEWV OE GUYYEVEIC ETAIPIES

Ol OIKOVOUIKEG KATAOTACEIG € UNEPNANBWPIOTIKEG OIKOVOIES
MVWOTOMOINCEIC ME TIC OIKOVOUIKEG KATAOTACEIC Twv Tpanelwv
XPNHATOMIOTWTIKWY 1I0pUHATWY

XpNHATOOIKOVOIKN Napouciacn Twv SIKAIWPATWY O KOIVONpagieg
XpNHATOOIKOVOUIKA WEoa: MNVWOTONOINOEIC Kal napouaiaon

KEpdn ava petoxn

EvOIGUETEC OIKOVOUIKEG KATAOTAOEIC

Meiwon Tng a&iac oToIXEiwV Tou EVEPYNTIKOU

MPOoBAEWEIC, EVOEXOMEVEC UMOXPEWOEIG KAl EVOEXOMEVEG ANAITAOEIC
AUAQ OTOIXEId TOU EVEPYNTIKOU

XpNHATOOIKOVOUIKA WEoA: Avayvwpian Kal anoTiunon

Enevduoeig o AkivnTta

Kal

TWV  OMOIWV
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AAM. 41 Mewpyia

ANX.N. 1 NpwTtn epappoyn Twv A.M.X.M.

A.NMX.MN. 2 NAnpwWEC pe oToixeia kabBapng BEong

A.M.X.MN. 3  Evonoinon enixeiproswv

A.NMX.N.4 Ao@alioTika cupBoAaia

AMX.N.5 Mn kukhopopoUvTa OTOIXEId €vePYNTIKOU KaATEXOWEVA MpPoC nNwANon Kal  AlQKONEioeg

ApaoTnpIOTNTEG

O1 0IKOVOUIKEG KaTaoTAoEIG kaAunTovTal ano 1o AMXM 1 «MpwTtn epappoyn Twv AMNXM», yiati anoTeAouv TIg

NPWTEC OIKOVOUIKEG KATAOTACEIG NOU ouvTAcoovTal kal dnpoaoionololvTal Navw o€ auTn Tnv Baon.

Ol NONITIKEG NOU ava@ePoOvVTal NAPAKATW €EXOUV EPAPMOCOEl e OUVENEId Ot OAEC TIC NEPIOSOUC MOU
napouaialovTai.

H oUvTa&n oIkOVOUIKWV KATaoTAoEwV oUP@wva pe Ta AMXM (4 IFRS) anaitei Tn XpRon eKTINACEWV Kal
KpIONG KaTa Tnv epappoyn Twv AoyloTikwv apxwv Tng ETaipeiag. ZnuavTikeg napadoxeg ano Tnv dloiknan yia

TNV €pappoyn Twv AOYIOTIKWV HeBOBWV TNG ETAIPEIAG EXOUV €nICNUAVOE OMOU KPIVETAI KATAAANAGQ.
3. BaoikEG AOYIOTIKEG ApXEG

O1 AOYIOTIKEC apXeC BACEl TWV OMoIWV CUVTACOOVTAl Ol CUVNHUEVEC OIKOVOUIKEC KATAOTACEIC KAl TIG OMOIEG

OoUOTNUATIKG epappolel o 'OpIAOG €ival oI akOAOUBEC

3.1 Néa AoyioTika npoTuna kai epunveieg Tng AEEXI

H Enirponn AigBvav AoyioTikwv MpoTtunwv kabwc kal n Enirponn Epunveiov €xouv ndn ekdwaoel Hia ogipd
VEWV AOYIOTIKWV NPOTUNWV KAl €PUNVEIOV Ta onoia Oev anoTeAoUvV KOWMATI Tou «IFRS Stable Platform
2005». Ta AMXMN kar o1 AEEXM €ival unoxpewTIKEG yia TIC AOYIOTIKEG NEPIOdOUC nou apyilouv and tnv 1"
Iavouapiou 2006. H ekTipnon Tou OMIAOU OXETIKA HE TNV €nidpacn auTwv TwV VEWV NpoTUN®V Kal
EPUNVEIWV EXEI WC EENC:

- ATIXT1 6, EEEpeuvinon Kail EKTILNOTN OPUKTOV MIOPWV

O 'Opihoc Ba epappooesl To AMXMN 6 and 1/1/2006. To ANXM 6 epapudleTal 0 €TACIEC NEPIODOUC MOU
apxiCouv ano tnv 1n Iavouapiou 2006 enopévwG O ‘OMINOG Oev OUMNEPIEAABE AUTO OTIC OIKOVOMIKEC
kataoTdoeig Tou A’ Tpiunvou 2005. H e@appoyn Tou AMXM 6 dev avapeveTal va ennpeAcel onPavTika TIG

Mepiouaiakn AiapBpwon Tou Opilou.
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( IKTINOE -EAAAZ AE.
\J’Nm BIOMHXANIA MAPMAPON

- AEEXT1 3. AIkaiopuara EKMOopnG aspiwv

Aev xel epappoyn oTov ‘OlIAo kal dev Ba ennpeAcel TIC OIKOVOMIKEG KATAoTAOEIG Tou OpiAou.

- AEEXIT 4. [1poodIopIoloG dv pia anaitnon nepiAaupaver piobworn

To AEEXI 4 e@apuoleTal og €TROIEG NEPIOdOUC nou apyilouv anod Tnv 1" Iavouapiou 2006. O ‘OpiAog dev
EXEl ano@acioel va spapuooel To AEEXM 4 vwpitepa. Oa epapuodcel To AEEXM 4 OTIC OIKOVOMIKEG
kaTaoTdaoei Tou 2006 Baoel Twv peTaBaTikwv diaTdEewv Tou AEEXM 4. Enopévwe, o ‘'OpiAog Ba epapuoaoel
To AEEXI 4 pe Baon Ta yeyovoTa kal TIC OUvOnKes nou ioxuav Tnv 1 Iavouapiou 2005. H spappoyn Tou
AEEXM 4 dev avapéveral va aAAa&el Tov AoyIoTIKO XEIPIOPO onoladnnoTe anod TIG 1I0XUOUOEC OUMBATEIC TOU
OpiAou.

- AEEXIT 5. Aikaiopara ano enevouor) O TAUEIO yia XPNHNarodoTnon naponiiouou, avaniaons
Kkal nepIPaiAovTIKIiG anokaraoraoryg.

Aev gxel epappoyn atov ‘OpiAo kal dev Ba ennpedaoel TIG OIKOVOMIKEG KATAoTACEIG Tou OpiAou.

3.2 MAnpo@opnon katd Topéa

Q¢ enixeIpnuaTikOG TopEag opileTal Wia opada oToIxEiwv €vepynTikoU Kal 0pacTnpIOTATWY NOU NAPEXOUV
NpOIOVTa Kal Unnpecieg, Ta onoia unokevTal os dIaPopeTIKOUG KIVOUVOUG Kal anodooelG anod ekeiva aAwv

EMIXEIPNUATIKWV TOHEWV.

Q¢ yewypa@IkoG TopEAC, opileTal Hia YEwypagIkn MNEPIOXN, OTNV Oroia NAapEXovTal NPoiovTa Kal UMNNPECIEG

Kal n onoia unokelTal og dIaPOPETIKOUG KIVOUVOUG Kal anodoaeig ano AANEG NEPIOXES

O 'Ouihoc dpacTnplonoleiTal KUPIiwG oTnV ekPeTAAeuon  Aatopesiov papudpwv (eE0puén kai Epnopeia
Mapudpwv). Mewypagika o ‘Opihog dpacTtnpionoleital otnv EAAnvikn EnikpaTeia, otnv Eupwlwvn kal o€

NOINEC XWpEC.
3.3 Evonoinon

OuyaTtpikEG: Eival OAec ol eTaipeiec mou dloikoUvTal Kal EAEyxovTal, AUeoa f €UPECA, anod AaAAn €Taipia
(UNTPIKN), €ITE HEOW TNG KATOXNG TNG NASIOWNQIAG TwV PETOXWV TNG ETAIPEIAC OTNV onoia £yive n enévouan,
€iTe Yéow TNG €€ApTNON TNG and Tnv TeEXvVoyvwaoia nou Tng napéxel o ‘OuiIAog. AnAadr, BuyaTpikéG €ival ol
EMIXEIPNOEIC NAVW OTIC OMOIEG aoKeiTal EAeyXog and Tnv unTpikn. H IkTivog EANAGC anokTd kal aokei EAgyxo
HEOW TWV JIKAIWPATWV WhRgou. H Unap&n Tuxdv duvnTik®V JIKAIWUATWV WHPOU Ta onoia givalr acknaoiua

KaTda Tov Xpovo oUVTAENC TwV OIKOVOMIKWOV KATAOTACEWY, AQUBAVETAl UNOYN NPOKEIJEVOU VA OTOIXEIOBETNOEI
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( IKTINOE -EAAAZ AE.
\J’Nm BIOMHXANIA MAPMAPON

av n PNTPIKN aokei Tov EAeyxo eni Twv BuyaTtpikwv. O1 BuyaTpikeg evonolouvTal NANPWE (OAIKA evonoinon) pe
TNV HEBOdO TNG €€ayopdc and Tnv nUEPOMNVia Mou anokTatal o €AeyXoG €n’ auTwv kal nalouv va

evonoloUvTal anod TNV NUEPOMNVIA Nou TETOIOC EAEYXOG eV UPIoTATal.

H e€ayopa BuyaTtpikng and Tov ‘OuiIAo AoyioTikonolgiTal Bacel TnG HeBddoU TNG ayopdc. To KOOTOC KTHONG
pIag BuyaTpikng gival n ebAoyn a&ia Twv NEPIOUCIAKWV OTOIXEIWV Nou d0BNKav, TWV PETOXWV NMou kdOBNKav
KAl TWV UNOXPEWCEWV NOU avaAnpdnkav kata Tnv nUepopnvia TG avrarAayng, NAEov TUXOV KOOTOUG Apeoa
OUVOEDEPEVOU PE TNV ouvallayn. Ta €EATOMIKEUMEVA MNEPIOUDIAKA OTOIXEIA, UMOXPEWOEIC KAl EVOEXOMEVEG
UMOXPEWOEIC MOU AMOKTWVTAl O€ Mia EMIXEIPNUATIKA CUVEVWON ENIMETPWVTAl KATA TNV £Eayopa oTIC EUAOYEG
a&iec Touc aveEapTNTWG TOU NOCOOTOU CUMMETOXNG. TO KOOTOC ayopdg mépav Tng €uloyng aiag Twv eni
MEPOUG OTOIXEIWV NOU anokTndnkav, kataxwpeital we unepa&ia. Av To OUVOAIKO KOOTOC TNG ayopac eivai
MIKpOTEPO ano Tnv eUAoyn a&ia Twv €ni JEPOUG OTOIXEIWV NOU anokThdnkav, n dlapopd KaTaxwpeital aueoa
0Ta anoTeAégaTa.

EIdIka yIa TIC ENIXEIPNMATIKEG GUVEVWOEIG NOU €ixav npaypaTonoinbei npiv Tnv nuepounvia PeTapaong Tou
Ouidou ota ANXM (1n Iavouapiou 2004) xpnoidonoindnke n e€aipeon Tou AMXMN 1 kai dev €papUOOTNKE
avadpopika n HEBodog TNG €ayopdc. ZTa nAaiola TnG napanavw €&aipeong n ETaipeia dev enavainoAoyios To
KOOTOC KTNONG Twv BuyaTpikwv Nou gixav anoktnBei npiv ano Tnv nuepopnvia petapaocng ota AMXM, ouTe
TNV €0Aoyn a€ia Twv anokTNBEVTWY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEWOEWV KATA TNV NUEPOMNvia
™G €€ayopdc, ouTe &xel avayvwpiosl unepagia (goodwill) OTIC EvonoINUEVEG OIKOVOUIKEG KATACGTACEIG TNG
oUppwva Pe Ta ANX.

AleTaIpIKEG OUVAANAYEG, UNOAoINa Kal KN npaydatonoinuéeva kEPdn and ouvaAAayec PETAEU TwV ETAIPEIV
Tou Opihou anaAeigpovTtal. O1 pn npaypaTonoinpeveg (NMIEG, eniong anaAsipovTal, EKTOC €av n ouvaliayn
napexel evOeielc anopeiwong, Tou METABIBAcBEVTOC oTolxeiou evepynTikoU. Or AOYIOTIKEG APXEC TwV

BuyaTpikwv £XoUV TpononoinBei WOTE va gival OYOIOMOPPEC UE AQUTEC NOU £XOUV UIOBETNBEI anod Tov ‘OpiAo.

Zuyyeveic: Eival ol enixelprioeic auTég ndvw oTIG onoieg 0 ‘OMINOG UNOpEl va aoknoel GnUAvTIKn EMPPON
aMAa dev nAnpoUv TIC NPoUNoBETEIC yIa va XapakTnpIoToUV €iTe BUYATPIKEC EITE CUMKETOXN O Kolvonpagia.
EnevOUosIC 05 OUYYEVEIC €NIXEIPNOEIC apxika avayvwpilovTal oTo KOOTOC Kal KaTtoniv BswpouvTtal OTI
XpNOoIJonolouv Tn YEBodo TNE kabapnc B€onG. XTo TEAOC KABE Xprionc, To KOOTOC au&averal e TNV avaloyia
NG enevoUTPIAC niXeipnong oTIC HETABOAEC TNG kaBaprg B€onG TNG ENeVOUOUEVNG ENIXEIPNONG KAl HEIOVETAI
hE Ta AapPavopeva ano Tn CUYYEVH pepiopara.

'Ooov agopd Tnv unepa&ia andkTnong, auTtrn Meiwvel TNV afia TG CUMPPETOXNC ME emBdpuvon Twv

anoTEAEOUATWY XProng, OTav UEIOVETAI N a&ia Tnc.
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To pepidlo Tou Opilou oTa kEPON N TIC (NMIEGC TWV OUVOEDEUEVWY ENIXEIPNOEWY HETA TNV €€ayopd
avayvwpileTal 0Ta anoTeAEONATA, VW TO HEPISIO TWV WETABOAWV TwV anoBeuaTikwv WETA Tnv e€ayopq,
avayvwpiletal ota anoBepaTikd. Ol OUCOWPEUMPEVEG METABOAEG ennpedlouv Tnv AoyioTiky afia Twv
eNevOUOEwY O OUVOEDEPEVEG enIXEIPnoelC. ‘OTav n GUPMETOX Tou Opidou oTiC {nuieg o€ pia ouyyevn
enixeipnon 1ooUTal 1 unepPaivel T CUMMETOXN TNG OTN OUYYEVR EMIXEIPNON, OUMNEPIAUBAVOUEVWV
onolovonnoTe AAMwv enoealwv anaimnoewy, o ‘OdINog 8ev avayvwpilel nepaiTépw {nMieC, eKTOC Kal av €XEl
KaAUWEl UNOXPEWOEIC I £XEI EVEPYNOEI NANPWHEC EK MEPOUG TNG GUYYEVOUC EMIXEIPNONG KAl EV YEVN EKEIVWV

nou NPoKUNTOUV anod Tn WETOXIKN 1010TNTa.

Mn npayupatonoinueva KeEPON and ouvaAAayeg PETa&U Tou OpIAOU Kal TWV OUVOEDEUEVWV EMIXEIPNOEWY
anaAsipovral katd TO MOCOOTO OUMMETOXNG Tou OMIAOU  OTIG OUVOEDEUEVEC  EMIXEIPNOEIC, Mn
npaypaTonoinuéeves CnNMIEG analeipovTal, €KTOG €av N ouvalAayn napexel evOeiEelc anopeiwong Tou

METABIBACHEVTOC NEPIOUTIAKOU GTOIXEIOU.

KaTtd Tnv nuepopnvia peTaBaong dev uNApYouUV ETAIPEIEC MOU va NANPOUV TOUG OPOUG TWV GUVOEDEPEVWV Kal

va evornoinénkav We Tnv peBodo TnG kabapng BEong.

Ol €TAIPEIEC Ol OMNOIEC OUMMETEXOUV OTIC EVOMOINKEVEG OIKOVOMIKEG KATAOTACEIG napoucialovTal oTov

akoOAouBo nivaka:

MOzOZTO MEGOAOZ

ETAIPEIA EAPA ZYMMETOXHZ ENOMOIHZHZ
IKTINOZ EANAS ALE. AukOBpuang 7, MeTapo®won ATTIKNG MnTpIKN OMikny Evonoinon
IKTINOZ AATOMIKH A.E. Mayyaiou 7, Apaua 96,72% OMikr) Evonoinon
®EIAIAY EAMMAZ ALE. Trivou 12A, BpiIAnola ATTIKAG 90,00% OMikry Evonoinon
IKTINOZ TEXNIKH & TOYPISTIKH A.E. AUKOBPUONG 7, MeTapd®wan ATTIKAC 77,99% ONikr) Evorioinon
IKTINOZ ITALIANA SRL Vialle della Stazzione 33, Massa, Italy 98,00% OMikry Evonoinon
KAANAITEXNOKPATHS AuKOBpUONG 7, MeTapo®won ATTIKNG 30,00% OMikny Evonoinon
IKTINOZ MPOMHOEYTIKH ENE AukOBpuang 7, MeTapo®won ATTIKNG 100,00% OMikry Evonoinon
VIS LAPIS EME Trivou 12A, BpiMnoia ATTIKAG 50,20% OMikny Evonoinon

NUEIOVOUPE OTI yia TNV TpEXouoa nepiodo dev evonoindnke n etaipeia  IKTINOS ITALIANA SRL piag kai
ekkabapioTnke Tov Iavoudpio Tou 2005. H {nuiG nou NpogkuWe ano Tnv dIakonn TnNG eKMETAAEUONG avrABe
o€ OUVOAIKO NMoo?d € 58.392,96 ek Twv onoia nood € 1.952,67 sniBapuve To AnoTéAeopa TnG nepiodou 1/1 -
31/3/2005.
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3.4 Metarponn §Evou vopioparog

O! EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIC NapouaialovTal o€ Eupw, nou anoTeAsi To AsiIroupyikd VOUIOKa Kal
TO VOMIOMA napouciaong Tng MNTPIKAG ETaipeiac kar OAwv Twv BuydTpikwv TnG. <«A&ITOUpPYIKO» €ival To
VOMIONA TOU NPWTEUOVTOG OIKOVOMIKOU NEPIBAANOVTOG 0TO 0roio AsiToupyei o ‘OuIAoG kal Bacn Tou onoiou

EMPETPWVTAI TA OTOIXEIQ TWV OIKOVOUIKWV KATACTACEWV TWV ETAIPEINV Tou OpiAou.

O1 ouval\ayeg o€ EEva vouiopaTa YETATPENOVTAl OTO AEITOUPYIKO VOUIOUA HE TNV XPRon TV ICOTIMIQV Mou

IoXUOUV KATA TNV NUEPOUNViIa Twv ouvalAaywv.

Képdn kal {nNuIEC and ouvaANayHaTIKEG OIAPOPEC Ol OMOieC NMPOKUMTOUV and TnV ekkabapion TETOIWV
ouvalaywv kaTta Tnv OIApKeia TN nepIOdoU Kal and Tnv HETATPONN TWV VOUIOMATIKWV OTOIXEIWV MNou
ekppadlovTal og EEvo VOUIONA HE TIG I0XUOUCEC I00TIMIEG KATA TNV NUEPOMNVIA IG0AOYIOHOU, KaTaxwpouvTal
oTa anoteAéoparta. O1 guvalAaydaTIKEG DIaPOoPES anod Wn VOUIOKATIKA OTOoIXEId NOU anoTINwvTal aTnv UAoyn
a&ia Toug, BewpouvTal WG TUAKA TNG €UAoyNG a&iag kal CUVEN®C KAaTaxwpouvTal Onou Kal ol dlIapopEG TNG

€uAoyng agiac.

3.5 EVOWHaTEG akiviTONOINCEIG

Ta nayia oToixeia Tou €vePyNTIKOU aneikovi(ovTal OTIG OIKOVOUIKEG KATAOTACEIG OTIG a&ieg KTNOEWG TOUG N
OTIC aieC TeKMAPTOU KOOTOUC ONWG aUTO MNPOCdIOPIOCTNKE BAon e€UAoywv a&lwv KATa TNV NUEPOMNVIEG
METABaoNG, Heiov, kAt apxnVv TIC CUCOWPEUMEVEG anooBETEIC Kal SEUTEPOV, TUXWV aANA&IMOEIC TWV Nayiwv.

To KOOTOC KTNOEWE NEPINAUBAVEl ONEC TIC AUeTa eNIpPINTEEC dANAVEC yIA TNV ANOKTNON TwV GTOIXEIWV.

MeTayeveoTepeg danaveg kataxwpouvtal o€ enav&énon Tng AoyioTIKAG a&iag Twv EVOWMATWV Nayiwv N wg
EeXwpIOTO NAyIo POVOV KATA TNV €KTACN nou ol dandvec auTeC au&avouv Ta PEAAOVTIKA OIKOVOUIKA OMEAN
MoU AVAMEVETAI va €I0PEUCOUV and TnV XPnon TOU Mayiou OTOIXEIOU Kal TO KOOTOG TOUGC MMOpEi va
empeTpnOei a&iomoTa. To KOOTOC EMIOKEUWV KAl OUVTNPNOEWV KATAXWPEITAl OTA dnoTeAéopara oTav

npayyaTonoiouvTal.

O1 anooBEceIC TwV AANWV OTOIXEIWV TV eVOWUATwv nayiov (NAnv oikonédwv Ta onoia dev anooBevovTat)

unoloyidovTal Ye Tnv oTabepr) YEBodo PEaa oTnV wPENUN {wr TOUC NoU £XEl WC €ENC:
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’%{"T_'"yw‘??m EAMZAL:

KTipia 12,5-20 £€1n
MnxavoAoyIkog eEoNAIGHOC 6,6-8,3 €Tn
AuTokivnTa 5-6,6 £Tn
Noindg eEonAIopog 3-5 £m

O1 UNOAEIPKATIKEG a&ieg kal oI WPENIPEG (WEC TWV EVOWMATWV Nayiwv UNOKEIVTAl O €ENAVEEETAON O KAOE
nUepopnvia 1coAoyiopoU. ‘OTav o AOYIOTIKEC aieC TwWV EVOWHPATWV AKIVNTOMOINCEWY UnepBaivouv Tnv

avakthoiun a&ia Toug, n dilapopd (anopeiwon) KaTaxwpeital dueca we €€0d00 0Ta anoTeAéopaTa.

Katd Tnv nwAnon eVOWPATwV akivnTonoiNoewy, ol dIapopes HETAEU ToU TIUAKATOC Nou AAPBAveTal kai Tng
AoyIoTIKAG Toug aiag kaTtaxwpouvTal w¢ kepdn N {nuieg ota anoteAéopata. Or ENIOKEUEG Kal GUVTNPROEIC

KaTaxwpouvTal oTa £€£0da TnG NepIOdOU Nou agopouy.

O1 1010NapayoPeEVEG EVOWMATEG AKIVNTOMOINCEIG OTOIXEIOBETOUV NPOOONKN OTO KOOTOC KTNOEWSG TWV
EVOWMATWV akivnTonolnoswv o€ a&ieg nou nepidaupdavouv To Apeco kdOTOG HioBodoaiag Tou npoowmnikou,
MOU CUMMETEXEI OTNV KATAOKEUN (QVTIOTOIXEG EPYODOTIKEG EI0POPEC), KOOTOC AVAAWBEVTWY UAIKWV Kal aAAa

YEVIKA KOOTN.
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3.6 Enevduosig o€ AkivnTa

EnevoUoeig o€ akivnTa €ival ol enevdUOEI Nnou apopolv OAa ekeiva Ta akivnTa (oTa onoia nepiAappavovral n
yn, Ta KTipia i Ta pépn KTipiwv N kal Ta dU0) Ta onoia katéxovTal anod Tov 1I010KTATN (i and Tov HIcOwTn o€
NEPINTWON XPNHATOOIKOVOUIKAG MIoBwonG), €iTe yia va anokopilel piodwpaTta and Tnv ekhiodbwaor Toug iTe
yia Tnv at&non Tng a&iag Toug (evioxuon kepaAaiou) i kai yia Ta dUo

O1 enevdUoeIC o akivnTa avayvwpilovral apxXikd oTo KOGTOC KTHOoNG TOUC, TO OMnoio €ival NPooau&nuevo e
OAa ekeiva Ta €€0da nou oxeTiCovral PE TN ouvaAhayn yia Tnv anoktnon Toug (n.X. CupBoAaioypaika,
MEOITIKA, POpoI PeTaBiBaong).

MeTa TNV apxIkr avayvwpion ol enevoUCEI§ O akivnTa anoTipgwvTal otnv UAoyn aia Toug dnAadn oTnv TiUN
oTnVv onoia To akivnTo Pnopei va avtal\axBei PeTafl evruepwv Kal NPOBUPWV HEPWV OE Hia ouvnon
eunopikn ouvaAlayn. H ebhoyn a&ia Twv enevdUoewv o€ akivnta npoadiopileTal €Trola and aveEaptnTo,
avayvwpIoHEVO EKTIUNTN.

OnoladnnoTe PETABOAR oTnv €UAoyn a&ia Twv enevdUCEwV O akivnTa aneikovileTal 0Ta anoTeAEoPATa Tng

XPNOEWC OTNV 0Onoia NPoKUNTEl.
3.7 'Aula nepioucIaka oToIxEia

Aula nepiouciakd oTolxeia anoteAoUv Ta OIKAIWHATA XPNONG Kal eKPETAAEeuUoNG AaTopesinv kalr Aoinwv

EvowpaTtwv AKivnTonoInoewy, kabwg kal ol adeleg AoyIoHIKOU.

Aikaiopa EkKpeTaAAeuong AATopEi®V Kal AOINGOV EVOMHATWV AKIVITONOINCEWV: MepIAauBavouy Ta
Aikaiopa picBwong Tng Mg kabwg kar Ta Aikaiwdata EkpetaMeuong OpukTwv Mopwv. 'O ‘Opidog Ta
avayvwpilel apxika oTo KOOTOG KTNONG I} OTNV OVOUACTIKA Toug agia. MeTa Tnv apxikn avayvwpion, o ‘OpIAog
akoAouBsi Tn AOYIOTIKR] apxr Aneikoviong TOU HOVTEAOU TOU KOOTOUGC Kal Anelkovilel Ta aUAa NePIOUCIaKa Tng

oToIxXEia 0TO KOOTOG TOUG HEiOV KABE OwpPeUPEVN anoOoBeon kal kaBe owpeupévn {nuia anoyesiwong.

Aoyiopiko: O1 adeiec AoyIOUIKOU anoTIN@VTAl OTO KOOTOC KTHOEWC HEiOV TIC anooBeoelc. O anooBECEIC
dlevepyoUvTal Pe TNV oTabepr) pEBodo katda Tnv dIdpKeid TNS WPEAINNG (WG TwV OTOIXEIWY aUT®V N onoia

KupaiveTal anod 1 €wg 3 xpovia.
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3.8 Anopeiwon Agiag NMepiouciak®V ZToIXEIWV

Ta oToIxEia TOU €vepynTIKOU MOU £XOUV anpoadiopioTn w@eNUn {wr dev anoofEvovTal kal UNOKEIVTAl O€
ENEYXO anopeiwong €Tnoiwg kal éTav Kamnoia yeyovoTa Katadelkvuouv OTI N AoyioTik a&ia pnopei va pnv
gival avaktnoiyn. Ta oToixeia Tou evepynTikoU MOU anooBEvVovTal UNOKEIVTAl O€ EAEYXO AMOMEIWONG TNG
a&iac Touc 0Tav unapyouv evoeiEeic OTI ol AoyioTikn aia Toug dev Ba avaktnBei. H avaktnoiun aia sival To
MEYaAUTEPO Nood PETAEU TNC kaBapng TIUNG NWANONG Kal TNG a&iac Adyw Xprionc. H {nuia Adyo peiwong Tng
a&iac Twv OToIXEIWV Tou evepynTIKOU avayvwpileTal and Tnv enixeipnon, éTav n AoyioTikn a&ia Twv oToIxEinv

autav (N TNG Movadag Anuioupyiag Tapelakwv Powv) gival yeyaAuTepn and To avakTnoIKo Nocd TOuG,.

KaBapn a&ia nwAnong Bewpeital To Nocd anod Tnv NwANON €VOC OTOIXEIOU TOU EVEPYNTIKOU OTA MAdiola piag
ap@oTEPOBapoUs cuvaAAayng oTnv onoia Ta PEPN EXOUV NANPN YvWon Kal npooXwpouv OIKEIOBEAWS, HETA
ano Tnv agaipeon kabs NpOCOBETOU APETOU KOOTOUG OIABECNG TOU OTOIXEIOU eVEPYNTIKOU, evw, aia Xprnong
gival n napovoa aia TWV EKTIHWHEVWV HMEANOVTIKWOV TAMPEIAKWY POWV MOU AVAMEVETAl va EI0PEUCOUV OTNV
EMIXEipNON anod Tn Xprnon €vog OToIXEIOU evepynTIkKOU Kal and Tnv dIABeon ToUu 0TO TEAOG TNG EKTINWMEVNG

WPENIKNG {wNG Tou.
3.9 XpnHaTooIKOVOHIKa HECT

XpNHATOOIKOVOMIKO PECO €ival kGBs ouuPBaon nou dNMIOUPYEI Eva XPNHATOOIKOVOMIKO OTOIXEID evepyNnTIKOU

o€ pia enixeipnon Kail Jia XpnUaToolKOVOUIKN UMOXPEWON 1 £va GUMMETOXIKO TITAO O€ HIa aAAn enixeipnaon.

Ta xpnuUaToolkovouika péoa Tou Opidou Ta&ivopoUvTal OTIG NAPAKATW KATNYOpieg Ye BAon Tnv oucia Tng

oUpBaonc kai To okomno yid TOV Oroio anokTnénkav.

i) XpnHATOOIKOVOUIKA OTOIXEId AnOTIHWHEVA oTnv €UAoyn aia TOuG HEOW TNG KATAOTAONG
anoTEAECHATWV XPHONG

MpOKeITal yia XPnUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU, MOU IKAVOMoIoUV ornoladnnoTe anod TIC NapakdTw
npoUnoBEoeIc:

- XpnUATOOIKOVOUIKA OTOIXEIA EvEPYNTIKOU MOU KATEXOVTAI YId €UNopIKoUC okonouc (ouunepiAayBavovTal Ta
napaywya, €KTOC and €Keiva Mou €ival KaBopIoPEVA Kal anoTEAEOPATIKA HPEOA avTIOTABWIONG, AuTd Mou
anokTwvTail f dnuioupyoluvTal PE OKOMO TNV NWANGCN i TNV €navayopd Kai TEAOC auTd Nou anoTeAoUV PEPOG

EVOC XapTOPUAAKIOU anod avayvwpiopeva XpnHUATooIKOVOUIKA PEaa).
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- Katd tnv apxikn avayvwpion opileTal anod Tnv ENIXEipnon wg oTOIXEIO Nou anoTihdTal otnv euAoyn agia, pe

avayvwpion Twv hJeTaBoAwv otnv Katdotaon AnoTeAeopaTtwv Xpnone.

ii) Advela kal anaITRoEIG

MepIAauBavouv un nNapaywya XPnHAToOIKOVOMIKA OToIXeia evepynTikoU e OTABEPEC N NPOCDIOPICHEVEG
nANPWHEC, Ta onoia dev dlanpaypaTelovTal O EVEPYEC AYOPEG. TNV kaTnyopia auTth (Adveia kar AnaiTroeic)
Oev nepiAappavovTal

a) anaitrioeIg Nou €XOUV va KAvouv HE DOCOANWIEC POpwV, Ol OMoieC €xouv emBANBei vouoBeTIKG and To
KpdTOG,

B) oTidnnoTe dev kaAUNTETAl and oupBaocn woTe va Oivel dikaiwya oTnV eniXeipnon yia AqWn HETPNTWV N

AMWV XpNHATOOIKOVOMIKWV Nayiwv OTOIXEIWV.

Ta Adveia kar ol anaitnoeig nepIAappBavovTal 0To KUKAOPOPOUV €vepynTIKO, €KTOG and ekeiva pe ANEeIg
MEYaAUTEPEC TwV 12 pnvev and Tnv nuepopnvia icohoyiopoU. Ta TeheuTaia cupnepIAayBavovTtal oTta dn

KUKAOQOPOUVTAa OTOIXEId TOU EVEPYNTIKOU.

iil) EnevduoeIg KATEXOHEVEG WG TNV AREN

MepiIAapBavel un napdywya XpnHaToolkOVOUIKA MEPIOUTIAKA OTOIXEIa PE NAYIEC N NPOCOIOPITHEVESG NANPWHES
Kal ouykekpipévn ANEn kai Ta onoia o ‘'OIAOG Exel TNV NPOBeon kal Tnv duvaToTnTa va Ta diakpaTnoel WG Thv
ANEN Toug,.

O 'OpINog dev KkaTeixe enevOUCEIG AUTAG TNG KATNyopiag,.

iv) Aila@£oipa yia nwAnon XpnHATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU
MepiAapBavel Pn napdywya XpnHaTooIKOVOMIKA MEPIOUCIAKA OTOIXEIa Ta onoia €ite npoadiopilovTal e auTnv

TNV KaTnyopia, €ite dev pnopoulv va evraxdoUv e KAMnoia ano TIC aVWTEPW.

>Tn ouvéxela, Ta OIaBECIYa NPOG NWANCN XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIQ anoTIHwVTal aTnV €UAoyn
aia TouC Kal Ta OXETIKA KEPON N {NMIEC KATAXWPOUVTAl O danoBspatiko Twv 10iwv KEPAAainv HEXPI Ta
OTOIXEIa auTd NwANBoUV 1} XapakTnpioBoUv w¢ anopEiwPEva.

Katd Tnv nwAnon f 0tav XapakTtnpiobouv ¢ dnopsiwpeva, Ta KeEPONn f ol {NUIEC PETApEpovTal OTa
anoTeAéopaTa. ZnuIEG anopEIwONG Nou €XouvV avayvwplioBei oTta anoTeAéopaTta Oev AvTIOTPEPOVTAl HECW

anoTeAEOUATWV.
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O 'OuiINog kaTa TNV nUepounvia peraBaong dev kateixe enevoUCEIC AQUTNG TNE KATnyopiac.

O1 ayopeg kal ol NWANCEIC TwV enevOUOEwWV avayvwpilovTal katd Tnv nUepopnvia Tng ouvalhayng nou &ivai
Kal n nuepopnvia nou o ‘OpINog deopeVETal va ayopdoel i va nwAnon To oToixeio. O1 enevdUOEIC apxika
avayvwpilovtal otnv €0Aoyn a&ia Toug NAEov Twv APEDA ENIPPINTEWY OTN ouvaAiayn danavwv, PeE Eaipeon
o0oov apopd TIC AUeda enIPPINTEEG 0T ouvalayry dandavec, yia Ta OTOIXEId ekeiva NMou anoTIHwvTal oTnv
euloyn a&ia Touc pe PETABOAEC oTa anoTeAéopata. Or enevduoelc diaypdgovtal oTav To JIKaiwpa OTIg
TAMEIGKEG POEC ano TIC enevduoelc Anyel N peTaBiBaleTarl kai o ‘OMINOG Exel MeTaBIBATEI ouUTIWOWE OAOUG TOUG

KIvOUVOUG Kal TIG avTapoIBEG Mou GUVENAYETAl N 1I810KTNoIA.

Ta davela kal ol anaiTnoeig avayvwpiovral oTo avanooBeato kOOTOC Bacel TnG HeBOdOU TOoUu NPAyHaTikou
EMITOKIOU.

Ta npayupatonoinueva kal pn npayupatonoinueva kepdn f ¢nieg nou npokUNTOUV anod TIC PETABOAEC TNG
euloyng aiag Twv XPNHATOOIKOVOMIKWV OTOIXEIWV EVEPYNTIKOU aMOTIMWHEVA OTNV €UAoyn a&ia Toug ME

METABOAEG 0Ta anoTeAéopaTa, avayvwpidovTal oTa anoTeAéoUaTa Tnv NePiodo Nou NPOKUMTOUV.

O1 eUNoyec aieg TwV XPNHUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU Mou €ival dianpayuateloipya o evepyoug
ayopeg npoadlopilovTal ano TIC TPEXOUOEC TIMEG CATnonG. MNa Ta un dianpaypaTeloipa oTolxeia ol eUAOYEG
aiec npoadiopifovTal We TNV XPNON TEXVIKWV aMoTIiMNoONG Onw¢ avaluon npoo@aTtwv ouvaiAaywv,
OUYKPICIJWV OTOIXEIwV Nou dianpayuatevovTal kal npoeEd@Anon Tapeiakwy powv. O1 un dianpayuateuaipyol
0t €VEPYO ayopd GOUMMETOXIKOI TiTAOI Mou €xouv Ta&ivounbei otnv katnyopia Alabéoiya npog nwAnon
XPNHATOOIKOVOUIKA OTOIXEIa Kal Twv onoiwv n eVAoyn a&ia dev eival duvaTtov va npoadiopioTei Ye aglomiaTia

anoTIJwVTal 0To KOOTOG KTHONG TOUG,.

>€ KABe nuepopnvia 1cooyiopoU 0 ‘OUINOG EKTING av UNAPXOUV AVTIKEIPEVIKEG EVOEIEEIC NOU va odnyouv aTo
oupnépacpa OTI Ta XPNUATOOIKOVOMIKG OTOIXEId TOU €vepynTIKOU £XOUV UMOOTEI anopeiwon. Ma PETOXEG
ETAIPEIMV MOU €XOUV TA&IVOUNOEI WG XPNMATOOIKOVOUIKA OTOIXEia dIaBéadiya nNpoc NwAnon, TETola £VOEIEN
OUVIOTA N ONUAVTIKA 1 NAPATETAPEVN HEiwon TNG €UAoync a&iac O OYEON HE TO KOOTOG KTNOEWG. Av
OTOIXEIOBETEITAl AMNOMEIWON, N OWPEUPEVN oTa idla kepdalaia {nuid nou €ival n diagopa HeTAEU KOOTOUG
KTNOEWG Kal EUAoYNC a&iac, HETAPEPETAlI OTA ANOTEAEOATA.
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3.10 AnoOspara

Tnv nuepopnvia Tou 1I00AoyIoHoU, Ta anoBEéuaTa anoTINwvTal oTn XaunAoTepn TIUN WETAEU Tou KOOTOUG R
TNV kabapny peuctonoinoiun a&ia. H kabapn peucTonoinoiyn agia €ival n ekTIHWUEVN TIMA NWANCNG OTV
OUVABEIC NopEeia TWV EPYACIOV TNG ENIXEIPNONG Keiov onoladnnoTe oxeTika €€0da nwAnong. To KOOTOC TwV

anoBepaTwv dev NepIAaPBAvel XpnUATOOIKOVOUIKA £€00Q.

To kOOTOC TwV anoBepdTwy Npenel va nepiAapBavel OAa Ta KOOTN ayopdc, HETATPONNG Kabwg Kal TIG danaveg

nou npaypartonoinénkav yia va ¢pacouv Ta anobepaTa oty napouca B€on kai KaTaoTaon

To kdoTOC ayopdg NePIAAPBAVEI TNV TIUN Ayopdc, TOUG £10aywyIKOUG 0aopoucg kal GAAOUG pOpouUC (eKTOG
EKEIVWV MOU N OVTOTNTA MMOPEI OTN CGUVEXEID va €NAVAKTACEl and TIG QPOPOAOYIKEG APXEG), KABWG Kal
METaPopIKA, £€€0da napadoong kai TIC AJeca enipPINTEEC dANAVEC. EUMNOPIKEG EKNTWOEIC, PEIWOEIG TIMWV Kal

aA\a napopola aToixeia apaipouvTal Katd Tov NPocdIoPICHO TOU KOGTOUG ayopdc,.

To KOOTOG WETATPOMNNG TwV anoBepdaTwV nepIAauBavel TiIc dandaveg nou oxeTi(ovral AUESa ME TIC JovAdEC
napaywyng, Onw¢ €ivalr Ta Aaueoa epyatika. Eniong oupnepiAauBavel €éva ouoTnUATIKO ENIYMEPIONO TwWV
oTaBepwv kal PETABANTWV YevIKwV €E00wV Napaywyng, nMou mnpayuaTtonolouvTal Katd Tn HETATponn Twv
UANWV Ot €Tola ayaBd. ZT1abepd vyevika €E0da napaywyng €ivalr ol EUUecec danaveg napaywyng nou
NapapeEVouV OXETIKA OTABEPEC, aveEapTATWG TOU OYKOU Napaywync, onwg ival n andoBeon kai cuvTnpnon
€PYOOTACIaKWY KTIPiWV kal €€onAiooU, aAAa kal To kOoTog TnG dielBuvong kal d10iknong Tou €pYOO0TAGIOU.
MeTaBAnTa yevika €€0da nmapaywyng €ival ol €UUecec danaveg napaywync nou petaBalovTal dayeca n
oxedOV APeoa, avaloya He Tov OYKO TNG Napaywync, onwe ival ol EPPECEG UAEC Kal N EPPEDN epyaoia. O
EMIPEPIOPOG TWV OTABEPWV YEVIKWV €EOOWV NAPAYWYNG OTO KOOTOG PETAnoinong PBacilerar oTnv Kavovikn
OUVAMIKOTNTA TWV NAPAYWYIK®V £yKATAOTAOEWV. Kavovikr duvapikoTnTa €ival n avapevopevn va enTeuxOei
napaywyn Katad péco Opo oTn OIApKeld €vOoc apiBpoU nepIOdwV N EMOXWV UMNO KAVOVIKEC OUVONKEC,
AapBavopsévwy unown TwV anwAEiov duvapikoTnTac AOyw TnG nNpoypAPHaTIOUEVNC ouvTrnpnonc. To

NPayudaTikod eninedo napaywyng MNopei va XpnolonoIEiTal, av auTtod NPoosyyilel TNV Kavovikr duvauikoTnTa.

O Aoinéc dandavec oupneplAaupdavovtal OTO KOOTOG TwV aAnoBEUdTwV HOVO OTnV  €KTACN  MOU
npayuaTonoioUuvTal yid va QEPOUV Ta anoBEuata otnv napouoa B£on kal katdaoTaor Touc. MNa napadeiyua,
UMopEi va npensl va oupnepIANgBoUV O0TO KOOTOC TWV anoBepdTwyV PN napaywyika yevika £€oda n ko6oTtn

oXedIaoHoU NPOIOGVTWV YIA GUYKEKPIUEVOUC NMENATEC.

Evoidueoeg otkovouirkés koraordoels yio v eCopnviaio. mepiodo 26

om6 1" levovapiov éwg 30 lovviov 2005



==

( IKTINOE -EAAAZ AE.
\J’Nm BIOMHXANIA MAPMAPON

3.11 EPnopIKEG anaITHOEIG

O1 anaitRoeIc ano NeAATEG KAaTaxwpouvTal apxika oTnv euAoyn a&ia Toug Kal JETAYEVESTEPA ANOTIHWVTAI OTO
avandoBeoTo KOOTOC XPNOIKOMNOIWVTAG TNV HEBODO TOU MPAyuaTikou eniTokiou, Weiov Tnv npoBAewn yia
Meiwon TnG afiag Touc. TNV NEPINT®WON nou n avandooBeortn aia r) To KOOTOC €VOC XPNHATOOIKOVOUIKOU
oToIxeiou unepPaivel TNV napouoa a&ia, TOTE TO OTOIXEIO AUTO AMOTIPATAI OTO AVAKTNOIMO Mocgd auTou,
OnAadn oTn napouoa a&ia Twv JEANOVTIKWY POwWV TOU MEPIOUTIaKoU OTOIXEIOU, N onoia unoAoyileTal pe Baon
TO NpaypaTikd apyiko emitokio. H oxeTikn {nuia peTageEpeTal ancubeiag ota anoteAéopaTa xpnong. O1 CNUIES
anopeiwang , dnAadn OTav undapyel avTIKEINEVIKN EvOEIEn OTI 0 'OuIhog dev cival o B€on va elonpd&el OAa Ta

noad nou ogeilovtal Pe Baon Toug cuppaTikoUg Opouc, avayvwpilovTal oTa anoTeAEoUATa.
3.12 Tapeiaka diaBoipa kai 1I003UVapa TAHEIaAK®V S1a0ecipwv

Ta diaBeoipa kal iooduvapa dlabecipwy neplAayBavouv Ta WPeTpNTa oTnv Tpdnela kal OTO TAMEIO KABWC
eniong kai TIG BpaxunpoBbeopeC enevOUOEIC UWPNANG pEUCTOTNTAG ONWC TA NPOIOVTA TNG ayopdc XpnuaTog Kal
ol Tpanedikéc kaTabeoelc. Ta npoidvTa TNG ayopdg XPAKATOG €ival XpNHATOOIKOVOMIKA MEPIOUTIAKA OTOoIXEIa

Mou anoTIMWVTal aTnv €UAoyn a&ia JEow TNG KATAGTAGNG ANOTEAECUATWV.
3.13 Mn KuKAOPOPIaKa NEPIOUTIaKa oToixeia Ta§ivopunHéva WG KPAaToUHEVA NPOG N®ANCN

Ta nepiouciaka oToIxEia Nou dlaTnpEouvVTal NPog NWANCN CUMNEPIAAPBAVOUV Ta AOINA NEPIOUCIAKA OTOIXEIA
(oupnepiIAapBavopévng TG unepagiac) kal Ta evOwpaTa nayia nou o ‘OpIAog okonelel va NMOUANRCEl EVTOG

€VOC £TOUC anod TNV NUEponvia Ta&ivounonc Toug w¢ “kpaToUheva npoc nwAnon”.

Ta nepioudiaka oToixeia nou Ta&ivopoUuvTal wG “kpaToUPEVa Npog NWANCN” anoTIH@VTal oTn XaunAOTeEpn
a&ia peTa&l Tng AoyIoTIKNG a&iag TouG apECWE NPV TNV TAgIVOUNGOT TOUG w¢ KpaToUEVA NPpog NwANan, Kai
Tnv €UAoyn Toug a&ia peiov To KOOTOC NWANCNG. Ta NEPIOUTIAKA OTOIXEIa Nou TagivopouvTal we “KpaToudeva
npoc NwAnon” dev UNOKeIvVTal o andoBeon. To kEPSOC i n {nuia nou npokUNTEl and TNV NWANCN Kai
ENAVEKTIUNON TWV “KPATOUMEVWV MPOC NWANON” MEPIOUCIAKWY OTOIXEIWV CUPNEPIAaPBAveTal ota “aAAa

€000a” kai “aA\a €€0da”, avTioTolxa, oTnV KATAoTACN AnoTEAEOUATWVY XProNG

O 'OpINoG dev £xel TAEIVOUNOE! U KUKAOMOPIaKa NEPIOUCIAKA OTOIXEIQ WC KPATOUKEVA NPoG NWANG.
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3.14 MeTOXIKO KEPAAAIO

'E€0da Ta onoia npaypaTtonoinénkav yia Tnv £kdoon HETOXWV ePgavifovTal YETA TNV APAipeDn TOU OXETIKOU
(pOPOU €1000NATOC, O PEiWON Tou nNpoiovTog TnG €kdoong. Ta £€oda Ta onoia oxeTiovTal Pe TNV €kdoon
HETOXWV YIa TNV anokTnon EeniXeIpnocwy nePIAAPBAvVOVTAl OTO KOOTOG KTNOEWC TNG EMIXEIPAOEWC MOU

anokTarat.

Kata Tnv anoktnon 10iwv peTOXwV, TO KATABANBEV TiUNWa, OUMNEPIAAPBAVOUEVWY KAl TWV OXETIKWV

danavav, aneikovifeTal HEIWTIKA TwV 10wV kepaiaiwv (anoBeuaTikd unEP To APTIO) .
3.15 ®opoloyia e1003QHaToG & avaBaAAOHEVOG POPOG

H emPapuvon TnG nePIOdOU HE POPOUC €I00ONKUATOC AMOTEAEITAI ANO TOUG TPEXOVTEG (POPOUG KAl TOUG
avaBal\opevoug popouc, dnAadn Toug (POPOUC N TIC POPOAOYIKEC eAa@PUVOEIC NMou OxeTi(ovTal Pe Ta
OIKOVOMIKA O(PEAN MOU NPoKUNTouv oTnv nepiodo aAAd €xouv NdN kataloylioTei i B6a kataloylioTouv ano TIg
(POPOAOYIKEG APXEC OE DIAPOPETIKEG NePIOdoUC. O POPOC €1000NUATOC avayvwpileTal oTov Aoyapliacud Twv
anoTEAEOUATWY TNG NEPIODOU, EKTOC TOU (POPOU €EKEIVOU MOU aAPOpd OUVAAAAYEG nou kataxwpnénkav
aneuBeiag oTa idla kepdaAaia, oTnv onoia NEPINTWoN KaTtaxwpeital ansubeiag, kata avaloyo Tpono, oTa idia

KepAaAaia.

O1 TPEXOVTEG POPOI €1000AKATOC NEPIAAPBAvOUV TIG BpaxunpOBeCeC UNOXPEWTEIC 1N Kal analiTAoEIG NPog TIG
ONHOCIOVOUIKEG APXEC MOU OXETICOVTAl PE TOUC NANPWTEOUG POPOUG €Ni TOU (POPOAOYNTEOU €100dNMATOC TNG

nePIOdOU Kal ol TUXOV NPOCBETOI POPOI EI00ONATOC NMOU APOPOUV NPONYOUHEVEG XPHOEIC.

O1 TPEXOVTEC POPOI ENIPMETPWVTAI CUHNPWVA HE TOUC (POPOAOYIKOUG OUVTEAEOTEC KAl TOUC (POPOAOYIKOUG
VOHOUG nou epappolovtal oTIC OIaxEIpIoTIKEG NePIOdOUC PE TIC onoieg oxeTiovral, Paciloyeva oTo
(popoAoynTED KEPDOC yia TO £TOC. ‘OAeC o aAAaYEC oTa BpaxunpoBecua (popoAOYIKA GTOIXEIQ TOU EVEPYNTIKOU
N TIC UMNOXPEWOEIG avayvwpilovTal oav HEPOC TWV POPOAOYIKOV €E0dwWV OTNV KATAOTAGN AMOTEAECUATWV

XPnong.

O avaBal\odpevoc popoc €l00dnKaToC NpoodiopileTal e TV HEBODO TNG UNOXPEWGONG MOU NPOKUNTEl ano TIG

NPOCWPIVECG dIAPOPEC HETAEU TNG AOYIOTIKNG a&iac Kal TNG PopoAOYIKNG BACNG TWV OTOIXEIWV TOU EVEPYNTIKOU
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Kal TWV UNOXPEWOEWV. AvaBaAAOPEVOG (POPOC €1000nHaToc Oev AoyieTal €av npokUNTEl and TNV apxikn
avayvwpion OToIXEiou evepynTikoU 1 naénTikoU o€ ouvaAAayn, eKTOC EMIXEIPNUATIKAG OUVEVWONG, N ornoia

oTav &yive n ouvallayn dev enNnPeace oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOC N {nuia.

O1 avaBaAAOpeveG (OPONOYIKEG aANAITAOEIG KAl UMOXPEWOEIC anoTIMWVTAl WE BAon TOUug (POPOAOYIKOUG
OUVTEAEOTEC NMOU AVAPEVETAI VA EPApHOOTOUV OTNV NePiodo KaTtd Tnv onoia Ba diakavoviaTei N anaitnon N n
unoxpéwan, AappavovTag unown Toug (POPOAOYIKOUC OUVTEAEOTEC (kal (POPOAOYIKOUG VOUOUG) NOoU €XOUV
TeBei o€ 10XU N ouaIaoTIKA I0XUOUV PEXPI TNV NHEPopnvia Tou IooloyiopoU. Z€ nepinTwaon aduvayiac oapoug
npocdIopIohoU  TOU XPOVOU avaoTpoPnG TwV MNpoowpivwyv dlapopwy €PapuUoleTal 0 (POPOAOYIKOG

OUVTEAEOTNC MOU 10XUEI KATA TNV EMNOMEVN TNG NHEPOUNVIAg ToU I00AOYICHOU Xpnon.

O1 avaBaMopeveg (QOPOAOYIKEG analTAoEIC avayvwpilovTal katd Tnv €kTaon oTnv onoia 6a undapégel
MEANOVTIKO POpoAoynTeD KEPDOG yia TNV XPNOILonoinon Tng Npocwpivig dlagopdg nou OnuIoupyei Tnv
avaBaA\opevn QopoAoyikn anaitnaon.

O avaBaMopevog PpoOpog €I000NUATOG avayvwpileTal yia TIG NPOoWPIVEC JIAPOPEC NMOU NPOKUNTOUV ano
enevOUOEIG 0€ BUYATPIKEG KAl OUVOEDENEVEG ENIXEIPAOEIC, ME €EAipEdN TNV NEPINTWON NOU N AvacTpoPr TwWV
NpoowpPIVwV OIaPopwv €AEyXeTal anod Tov ‘OuiAo kal €ival mbavo OTI ol NPoowpPIVEG dlapopé; dev Ba

avaoTpaouv oTo NPOPAENTO PEAAOV.

O1 nepioooTePeg alhayeg oTiC  avaBalAOPEVEC POPOAOYIKEG anaITACEIC | UNOXPEWOEIG avayvwpilovTal oav
€Va KOUMATI TWV POPOAOYIKWV €E00WV OTNV KATACTAON AMOTEAEOHATWV XPronG. MoOvo auTeg ol PHETABOAEG
OTa OTOIXEId TOU €vEPYNTIKOU I TIG UMOXPEWCEIG NOU €NNPealouv TIG NPOCWPIVEG dIAPOPEG avayvwpidovTal
kaTeuBeiav oTa idia kepdahaia Tou OpiAou, GNWG N enavekTiynon TG agiag TNG akivnTng NePIoUTiac, EXoUV WG
anoTéAEoPa TNV OXETIKR aAhayn oTiG avaBaAAOpeVEG (POPOAOYIKEG ANAITACEIG I UNOXPEWOEIC VA XPEWVETAI
&vavTi Tou oxeTikoU AoyapiaoyoU Tng kabapnc Bonc.

3.16 NMapoxEG 0TO NPOCWNIKO

BpaxunpoBeopeg napoxeg: O1 BpaxunpoBeopec NapoxEC NpoG Toug epyalopevouc (ekTOC and MApoXEC
A\ENC TNG €pYyaciakng oxeonc) o€ Xpnua kai ot €idog avayvwpilovrar wg £Eodo OTav kabioTavral
Oedouleupévec. Tuxov aveEOPANTO NOOO KATAXWPEITAI WG UMOXPEWAN, EVM O NEPINTWON MOU TO NOCO Mou

non kataBAnenke unepPaivel To NOCO TwV NAPOXWV, N €nixeipnon avayvwpilel To unepBallov nocd wc
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OTOIXEI0 TOU evepynTikoU TNG (MponAnpwOev £€000) PHOVO KATA TNV EKTAON MOU N nponAnpwurn 6a odnynoel

O€ PEIWTN MEAOVTIK®WV NANPWH®V 1 O€ EMNIOTPOPH).

Mapoxég HeTa TRV £5§000 ano Tnv unnpeoia: O Napoxec HETA TNV AREN TNG anaoxoAnong nepiAappavouv
OUVTAEEIC 1 AANeC napoxeC (aoPaleleg (wnc Kal 1IaTpIKn NepIBaAwn) Nou Napexel n enixeipnon PETa TNV ANén
TNG anaoxoAnong, w¢ avrtaA\aypa Tng unnpeciac Twv epyalopévwy. ZUVenwe nepIAappBavouv TOOO
npoypdupaTa KabopIoHEVWY EI0POPWY 000 Kal NPOYypAPHATa KaBopIoPEVWV NApoXwV. To OedOUAEUNEVO
KOOTOC TWV NPOYPAUHATWV KABOPIOUEVWV EI0(POPWV KATAXWPEITAl WG ££000 OTNV NEPiIOdO Nou agopd.
e TMpoypappa KaBOPICHEVWV EICPOPROV
Me Baon To NPOypappa KaBOopIOHEVWY EICPOPWY, N UMNOXPEWON TNG enixeipnong (VOMIKA N TEKKApPTR)
neplopifeTal oTo Noocd NOU £XEl CUUPWVNOEI va oUVEICPEPEI OToV Popea (.. TAWEio) nou diaxelpideTal
TIC EI0POPEC KAl XOPNYEI TIC NAPOXEC. ZUVENWC TO MOCO Twv Napoxwv nou 6a AaBel o epyalopevog
npoodlopileTal and To nocd nou kataBalel n enixeipnon ( kai o epyaldPevoG) kal anod TIG
kaTaBAnBeioeg enevOUCEIC TWV EIGPOPWY AUTWV.
H nAnpwTEa €10popda anod Tnv nIXEipnon o€ &va NPOypapa KabopIoUEVWV EI0POPWV, avayvwpileTal eite
WG Mia unoxpewon KETA Kal TNV apaipeon TG £10gpopac nou katapAnonke, €ite w¢ Eva €£0do.
o TMpoypappa KaBopICHEVOV NAPOXDV
H unoxp€won nou KaTaxwpeiTal oTov I00A0YIOUO YIa TA NPOYPAUHATA KABOPIOPEVWV NAPOXWV AMNOTEAEI
TNV napouaoa a&ia TNG UNoXPEWONC yia TNV KaBopioPEvn nNapoxr Heiov TNV eUAoyn a&ia Twv OToIXEIWV Tou
EVEPYNTIKOU TOU NPOYPAMHATOC (€Av unApyouv) Kal TIG METABOAEC Mou nPOKUNTOUV and onolodnnoTe
avaloyloTIkO kEPSOC N {nuia kal To kKOOTOG TNG npolnnpeciac. H déopeuon TNG KABOPIOHEVNG NAPOXAG
unoloyileTal €Tnoiwg and ave€apTnTo avaloyioTy PE TNV XpAon Tng HeBOdou TnG npoPeBANUEVNG
MOTWTIKAG Hovadog (projected unit credit method). Ma Tnv NPoeEdPANON XpNoILONOIEITAl TO ENITOKIO TWV
HaKPONPOBETHWY OHOAOYWV Tou EAANVIKoU Anpoaiou.
Ta avaloyloTika kEpdN kai ol {NMIEC €ival aToIxXEIa TN UNOXPEWONG TNG NAPOXNC TNG EMIXeipnong, 6co Kal
Tou £€000U TO onoio Ba avayvwpioTel 0Ta anoTeAéoaTa. AUTa Nou NPOKUNTOUV anod TIC NPOCAPHOYEG HE
Baon Ta 10TopikG OedopEva Kal €ival NAvw N KATw and To nepiBwpio Tou 10% TNG OWPEUHPEVNG
UNOXPEWONG, KATAXWPOUVTAl OTA ArnoTEAEONATA HEOA OTOV AVAUEVOUEVO HECO AO@AAIOTIKO XPOVO TWV
OUMMETEXOVTWV OTO MPOypapupa. To kOoTo¢ npolnnpeoiag avayvwpileTal AJeca oTa anoTeAEOPATa Me
€€aipeon TNV NEPINTWON MOU Ol JETABOAEC TOU MPpoypduKaTog EapTWVTAlI ANo TOV EVAMNOPEVOVTA XPOVO
unnpeoiag Twv epyalopévwyv. TNV NEPINTWON auTn To KOOTOC npolnnpeciac kaTtaxwpeitar oTa

anoTeAéopara Pe Tnv oTabepr HEBODO PEoa aTnV NePiodo wpihavonc.
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Mapoxég TeppaTiogoU TG anacXoAnong: O1 napoxec Aoyw ARENG TNG €pyaciakng oxeong katapdaiovral
otav ol gpyalOPevol anoxwpouv Npiv TNV nUEpopnvia ouvta&iodoTnoews. O ‘OMINOG KATAXWPEI AUTEC TIG
Napoxec oTav deopeVETal, €iTe OTAV TEPUATICEI TNV AnacXOAnon unapxovTwv epyalopévav oUP@WVa HE Eva
AENTOMEPEC NPOYPAMKA YIa TO ornoio dev undpyel MOavoTnTa andouponc, €iTe OTAV NPOCPEPEI AUTEC TIC
Napoxec we kivnTpo yia ekovlala (e8ehouaia) anoxwpnon. ‘OTav ol NApoxeC auTéEG kabioTavTal NANPWTEEC O€
nePIOOOUG Népa Twv dWAEKA PUNVWV anod nuepopnvia Tou Ioohoyiopou, TOTE Ba npénel va nposEopAouvTal Pe

Baon TIC anodooEIC TwV UWNANRG NoIOTNTAG ETAIPIKWY OROAOYWY 1 TWV KPATIKWY OUOAOYWV.

TNV NePINTWON Wiag Nnpooopdc nou Yiveral yia va evhappUvel Tnv eBeAouadia anoxwpnaon, N anoTiunon Twv
napoxwv ANENG TNG Epyaaciakng oxeong npénel va BaaileTal oTov apiBuo Twv epyalopeEvwy NOU avapéveTal va

deXTOUV TNV NPOCPOPA.

TNV NEPINTwon TEPHATIONoU anaocxoAnong nou undpxel aduvapia npoadiopiopol Twv epyalopevwy nou Ba
KAvouv Xprnon auTwv TwV napoxwv, dev YiveTal AoyloTIkornoinon aAAd yvwoTonoinon autwv wg eVOEXOMEVN

UNoxXpPEWan.

3.17 Enixopnynoeig

O 'OpiINog avayvwpilel TIG KPATIKEG €NIXOPNYNOEIG Ol OMOIEG Ikavonolouv aBpoloTIka Ta €EAG KpIThpia: a)
Ynapyel TekpalpOuevn BeRaiOTNTA OTI N ENIXEIPNON EXEI CUMHOPPWOEI 1 NPOKEITAl VA CUUHOPPWOEI e TOUG
OpoUC TNG emixopriynong kai B) meavoAoyeital 0TI To Nood TnG enixopriynong 6a sionpaxBei. KataxwpouvTal
oTnv elAoyn a&ia kal avayvwpilovTal Je TpONO oUCTNUATIKO 0Ta £€0004a, e BACN TNV apxr TOU GUOXETIOMOU

TWV ENIXOPNYNOEWV KE TA AVTIOTOIXA KOOTN TA OMnoia Kai enixopnyouv.

O1 eniXopnynoeIC Mou dgopouV OTOIXEId TOU EvepynTIKOU nepIANaPBAvovTal OTIC PAKPONpOBETUES
UMNOXPEWTEIC WE £0000 ENOMEVWV XPNOEWV Kal avayvwpilovTal ouoTnuaTika kai opBoAoyika oTa €0oda kata

Tn OIApKela TNG WPENIKNG WG Tou Nayiou OTOIXEIOU Tou EvepynTIKOU.
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3.18 MNMpoBAeyeig

MpoBAéwelc avayvwpilovtal otav 0 '‘OPINOG €xel NAPOUCEC VOMIKEG N TEKMAIPOUEVEC UMOXPEWOEIC WG
anoTEAEOUa NapeABOVTWV yeyovoTwy, €ival mibavr) n ekkabdapior TouG HECW EKPOWV NOPWV Kal N EKTIMNON
TOU akpIBouc Nogou TNG UNOXPEWONG KMNopei va npayuatonoindei pe a&lonioTia. O npoPAEYEIC eniokonouvTal
KaTd Tnv nuepopnvia oUvTa&éng kaBe 10oAoyiopoU Kal npooapuolovTal NPOKEINEVOU va avTavakAouv Tnv
napouoa a&ia Tng danavng nou avauéveral va anairnBei yia Tn dIeubETNON TNG UNoXPEwaonG. O EVOEXOUEVES
unoxpewoel dev avayvwpilovTal OTIC OIKOVOMIKEC KATAoTAoEIC aA\ad yvwoTonoloUvTal, €KTOC av n
moavoTnTa €KpowV NOPWV Ol OMoiol EVOWHATWVOUV OIKOVOUIKA OQPEAN eival eAaxioTn. Or evOeXOUEVEG
anairnoeic dev avayvwpilovtal OTIG OIKOVOUIKEG KaTaoTAoel aAd yvwaTonoloUvTal €QOoovV N €10POoN

OIKOVOUIKWV OPeAWV €ival meavr.

3.19 Avayvwpion €00dwv kai 03wV

'Egoda: Ta £00da nepidapBavouv Tnv euAoyn aia eKTEAEOBEVTWV EpywV, NWANCEWV ayabwv kal Napoxng
unnpeoinv, kabapa ano ®opo MpooTiBEpevng A&iac, ekNTWOEIG Kal ENIOTPOPEC. Ta dleTaipika €00d0a PECA
oTov ‘Opiho anaAeipovTal nAfpwe. H avayvwpion Twv 500wV YiveTal WG EENG:
- NMwAnosig ayabwv: O nwAnoeig ayabwv avayvwpilovtal 6tav o ‘'Opihog napadidel Ta ayaba oToug
neAaTeg, Ta ayaba yivovral anodekta and autoug kal n eionpafn TG anaitnong eivalr €uloya
eCacpaliopevn.
- Mapoxn unnpeoi®wv: Ta €é0oda and napoxr unnpeciwv AoyifovTal Tnv nepiodo Nou napeExovTal ol
unnpeaieg, Je Baocn 1o oTAdI0 OAOKANPWONG TNG NAPEXOMEVNG UNNPECIAC O OXEON ME TO GUVOAO TWV
NApEXOUEVWV UMNPECIQV.
- 'Ecoda and TNV n®WAnon kai enavagicdwon Evoopatwv AKIVNTONOINCEWV: H OeTIK
dlapopd MeTalU TnG euloync aiac Tou avtaAAdypatog kai TnG afiac Tou napaxwpnOEévTog
NEPIOUCIAKOU OTOIXEIOU KATAXWPEITAI W £0000 EMNOPEVWV XPrOEWV Kal anooBEveTal avaloya PE ToV
pubuo anooBeong (Baon TNG WQPENUNG {WNAG 1 Tou Xpovou MioBwonc) Tou HICBwHEVOU NAEOV
NEPIOUCIAKOU OTOIXEIOU.
- 'Ecoda anod Tokoug: Ta £00da and Tokouc avayvwpilovTtal BAacel XpovIKnc avaloyiag Kai pe Tnv
Xpron Tou npayuatikoU enitokiou. ‘OTav unapyel anodsinon Twv anditnoswy, n AoyIoTIKA afia autwv

MEIQVETAlI OTO AVAKTAOINO NOCO TOUG TO Oroio €ival n napoloa a&ia TwV avapevVOUEVWY HEAAOVTIK®MV
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TAPEIGKWV POWV NPOEEOPAOUHEVWV E TO apXIKO NPAYHATIKO €NITOKIO. XTNV OUVEXEIA AoyilovTal TOKOI
ME TO i010 eMITOKIO €Mi TNG AnopeIwpPEVNG (vEag AoyIoTIKAG) agiac.

- Mepiopara: Ta pepiopara, Aoyilovral we £€00da, 0Tav Bepehiwveral To dikaiwpa gionpa&ng Touc.

‘E€0da: Ta £Eoda avayvwpilovtal oTa anoteAéopata o€ Oedouleupevn Paon. O NANPWUEC mnou
npAyUaTonolouvVTal yiad AEITOUPYIKEC HIOCOWOEIC HETAPEPOVTAlI OTO AMOTEAEONATA WG £€00A, KATA TO XPOVO

XPNoewe Tou pioBiou. Ta €€0da anod TOkoug avayvwpilovtal oe deOOUAEUPEVN Baon.

3.20 MioOwosig

O1 HICOWOEIG EVOMHATWV AKIVNTOMOINCEWV KATA TIG onoieg PeTaBiBalovral otov ‘OpiAo 0Aol o1 Kivouvol
KAl Ta OPEAN NMOU £XOUV OXEON HWE TNV KUPIOTNTA EVOC GTOIXEIOU TOU EvEPYNTIKOU, aveEapTnTa anod Tnv TeAIKN
METaBiBaon N pn Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auTOU, anoTEAOUV TIG XPNHATOOIKOVOUIKEG HIOOWOEIC,
O1 HIoBWOoEeIG auTeG KeaAalonolouvTal HE TNV €vapén Tng Miobwaong oTn XaunAoTepn WeTa&l Tng eUAoyng
aiac Tou nayiou oToixeiou N TNG napouoag aiac Twv eAAxIoTwv PIoOwuaTwy. Kabe piobwpa empepileTal
METAEU TNC UMOXPEWONG KAl TWV XPNHATOOIKOVOMUIKWV €EODWV £TOI WOTE va ENITUYXAVETAlI €va oTabepd
EMITOKIO OTNV UMNOAEINOWEVN XPNHATOOIKOVOMIKN UnoXpewan. O avTioToIXEG UMOXPEWOEIG and HIcbwuara,
KaBapeg ano XpnUATOOIKOVOUIKA €€00a, anelkovi(ovTal OTIG UNOXPEWOEIC. TO HEPOG TOU XPNATOOIKOVOUIKOU
€€O00U Mou aPopa o€ XpnUAaTodOTIKEG HICBWOEIC avayvwpileTal 0Ta anoTeAEoPaTa Xpnong kata Tn diapkeia
NG MioBwong. Ta nayia nou anokTRdnkav Je xpnuaTodoTikn HioBwon anooBévovTal oTn HIKPOTEPN NEPIOdO

METAEU TNG wPEAIMNG (WNAG TWV Nayiwv OToIXEIWV Kal TNG OIAPKEIAG HioBwWONG TOUG,.

SUHQWVIEC MIOBWOEWV OMNoU 0 eKPIOBWTNAC METABIBAlE!I TO JIKAIWPA XPriong €VOG OTOIXEIOU TOU vEPYNTIKOU
Y14 HIO CUPPWVNHEVN XPOVIKN NEPIOdO, XWPIC WOTO0O va PeTaBIBalel Kal Toug KIvOUVOUC Kal avTadoIBEG TNG
I010KTNOIag Tou nayiou oTolxEiou, TAEIVOPOUVTAl WG AEITOUPYIKEG HIOBWOEIG. O NANPWHES Nou yivovTal yia
AEITOUPYIKEC MIOBWOEIC (KaBapeg and TuXOV KivnTpa nou NpoopEéPBnKav anod Tov eKPICOWTN) avayvwpilovTal
oTa anoTeAéopara Xprnong avaloyikd kata Tn diapkeia Tng piobwaong.

O1 pIoBWOoEIC XpNUATOJOTIKAG NWANONG KAl €NAVAuiodwong eVOWUATWV aAKIVATOMOINCEWV daneikovidovTal
oUppwva pe 1o AAM. 17 «MIoBwoeic». Zuvenwg onoladnnoTe OeTIKN dlAPopd UNEP TOU MPOIOVTOG TNG
NWANCNG TOU OTOIXEIOU AUTOU, O aXéon We Tn AoyioTikn aia Tou, Oev avayvwpileTal ayeoa w¢ £00do anod
TOV NWANTA-HIOBWTH. AVTIOeTa, €U@avifeTal OTIC OIKOVOMIKEGC KATAOTACEIC TOU NWANTH-HICOWTH w¢ £0000
ENOPEVWV NEPIOdWV Kal anooBeveral kab’ oAn Tn didpkeia TnG HioBwaonc.
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3.21 AiavopN HEPICHATWV

H diavoun HEPIOUATWV OTOUG MWETOXOUC TNG MNTPIKAG avayvwpileTal wG UMOXPEWON OTIC EVOMOINUEVES
OIKOVOMIKEG KATAOTACEIC TNV NUEPOMNVIa KATa Tnv onoia n diavoun ykpiveTal ano Tnv Fevikr ZUVEAEUGN TwWV

METOXWV.

3.22 Aiakonegioeg EKHETAAAEVUOEIG

Mia dlakoneioa OpacTnNPIOTNTA ANOTEAEI OUCTATIKO MEPOC MIAG OVTOTNTAG MOU Exel €iTe OIaTeDEl €iTe
KaTaTaxbei wg kaTeXOPEVN NPOG NWANCN Kal avTINPoowneUel Eva EEXWPIOTO WEYAAO TUAKA EMIXEIPNHATIKWV
OpacTnPIOTATWV N YEWYPAPIKN MEPIOX EKUETAAMEUCEWY, €ival HPEPOC €VOG €VIAIOU, OUVTOVIOHEVOU
npoypaupatog O1aBeonG €vog WeyaAou TUNMATOG OpacTnEIOTATWY N HIAC YEWYPAPIKNG NEPIOXAG
EKMETANMEUOEWV N €ival BuyaTpikn Mou anokTABNKE anokAEIOTIKA PE NPOoOoNTIKN va enavanwAndsi. O OpIAog
yvwaoTonolei ouh@wva pe To AMXM 5 «Mn Kukhogpopouvta Mepiouciakd XToixeia nou KaTtéxovral npog

MwAnon kar Ailakoneioeg ApacTnPIOTNTEG> OAEG TIG ANAPAITNTEG NANPOPOPIES Nou opidovTal anod To NPOTUNo.

3.23 Zuvdedepéva Mépn

O1 ouvalayec kalr Ta diaiTepika unoloina PETAEU ouvdedepevwy Pe Tov ‘OJINO PEPWV YVWOTOMNOIOUVTAl
oUppwva pe 10 AAM 24 «MvwoTtonoinoelc Zuvdedepevwv Mepwv». OI OUVAAAAYEC QUTEC APOPOUV TIG
ouval\ayec pETAU Tng dloiknong, TwV KUPIWV HETOXWV Kal TWV BUYATPIKWV ETAIPEIWV EVOC OMIAOU HE TNV

MNTPIKN €TaIpeia kal TIC AoINEC BuyaTpikec nou anapTifouv Tov ‘OpIAO.
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4.A1axg1pion KIVOUVWV
MapAyovTeG XpnHATOOIKOVOHIKOU KIv3UVou

O 'OpINOC eKTIBETAI OE OPICUEVOUC XPNHATOOIKOVOUIKOUC KIVOUVOUC ONwG KIVOUVOUG ayopdc (HETABOAEC o€
OUVAAMAYHATIKEC 100TIMIEC, ENITOKIO, TIHEC Ayopdc), MIOTWTIKO KivOUVo, KivOUVO TAPEIKWV oWV Kal KivOuvo
guloyng a&iac ano PeTaBoAég emiTokiv. To yevikd npoypappa diaxeipiong Kivouvwv Tou Opilou eoTialeTal
oTnN UN NPOBAEWPINOTNTA TWV XPNHATONICTWTIKOV AyopwV Kal ENIOIWKEl va EAAXIOTOMNOINOEI TNV EVOEXOMEVN
apvnTIKr| Toug enidpaacn oTn XPNHUATOOoIKOVOUIKT anddoon Tou Opilou. O ‘OpINOG NepIOTACIAKA XPNOILOMNOIE
napaywya XpnUAaTooIKOVOUIKA NpoiovTa, onw npobsopiakd cupPoAala ocuvalayupaTog (futures/ forwards)

HE okonod va avTioTabpioesl TNV EKBECT TOU OE OUYKEKPIUEVOUG KIVOUVOUC,

H Oiaxeipion KivOUvwv OIEKNEPAIWVETAl and Tnv unnpeoia dlaxeipiong 01abeoiywv n onoia npoadiopilel,
EKTINA Kal avTioTadpilel Touc XPnMATOOIKOVOMIKOUG KIVOUVOUC O€ Ouvepyaoia MeE TIC UMNNPECIEC Mnou
avTipeTwnifouv autouc Toug KIvOUVouG. Mpo TnG JIEVEPYEIAC OXETIKWY ouVaAaywv AauBaveral £ykpion ano

Ta aTeAEXN Nou €Xouv To dikaiwpa OECPEUONG TNG ETAIPIAC NPOC TOUC AvVTICUKBAAOpEVOUC TNG.

Kivduvog ayopdg

Suvaldayuarikoc kivouvog

O 'Opihoc npaypaTonolei EMNOPIKEC ouvalAayeG oe dIEBVEC eNinNedo KAl CUVENWC EKTIOETAI 0 CUVAAAYHATIKO
KivOUVO NPOEPXOMEVO KUPIWE and To AoAdpio ApePIKAC. AUTOC 0 KivOUVOC NPOKUNTEl KUPIWG anod JEANOVTIKEG
EUMNOPIKEC CUVAANAYEC, anaITroeIG KAl UNOXPEWOEIG OE EEVO VOUIOWA.

Ma Tnv diaxeipion Tou cuvaAAaypaTikoU KivOUVoU, TO KEVTPIKO TURAKAa dlaxeipiong d1aBsoiywv NePIOTACIAKA,

ouvanTel oupBOAala HEAOVTIKNG EKNANPWONG GUVAANAYHATOC yia Aoyapiaopd Kal 0To Ovopa Twv €ni JEPOUG

Hovadwv Tou OpiAou Pe eEwTEPIKOUG avTIOUKBAAAOUEVOUC OUVEPYATEC
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e eninedo Opilou, Ta oOUPBOAald  PEANOVTIKNG  €KNARPWONG OUvaAAAyuaToG Me  eEwTEPIKOUG
avTioupBalAOpevoug  XxapaktnpifovTal ¢ avTiIoTaduioslC ouvaAlAaypaTikoU  KIVOUVOU  OUYKEKPIHEVWV
OTOIXEIWV EvEPYNTIKOU, NABNTIKOU 1 HEANOVTIKWV EUNOPIKWV CUVAAAYWV.
O 'Ouihog ekTiBeTal o ouvalAaypaTiko Kivouvo AOyw TwV analtiocwv Mou Exel o€ ouvalhaypa and Tig
EMNOPIKEC ouvalhayeg Tou. O ouvaAAaypaTikog KivOuvog auTou Tou €idoug NpokUNTEl and AoAdpio APEPIKNG
Kal avTioTadpileTal yEow daveiopoU OTo VOUIoNA auTo.

MoTWTIKOG Kivduvog

O 'OpIhog dev €xel ONUAVTIKEG OUYKEVTPWOEIG MIOTWTIKOU KIVOUvou. Ol NWANCEIG XovOpIKNG YivovTal Kuping

o€ NEAATEG He aEIoAOYNMEVO I0TOPIKO NICTWOEWV.

5. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA
MpwTeUWV TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG
O 'OuiINog dpaaTnpIonoIEiTal KUPIWG TNV Napaywyn Kal eunopia papuapwy Kai ypavitwy.

Ta anoteAeopaTa Tou Opidou ava TopEa avaAuovTtal wg ENG:

1/1-30/6/2005

Mappapa Fpaviteg Aona ZUvoAo
MNwANoeIC ava TopEa 4.496.529 2.385.586 67.729 6.949.844
KooTog (3.209.707) (1.672.188) (36.004) (4.917.898)
MeikTa anoteAéopara 1.286.822 713.398 31.725 2.031.946
Aoina AeIroupyika anoTeAéopaTta (1.369.248)
Képdn npo popwv 662.698
dOPOG €1000NPATOC (216.987)
KaBapo képdog 445.711
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1/1-30/6/2004

Mapuapa FpaviTeg Aoina ZUuvolo
MwANCEIC ava TopEa 5.136.426 2.242.736 1.372.113 8.751.275
KdoToC (3.253.141) (1.582.240) (588.169)  (5.423.549)
MeIkTa anoteAéopara 1.883.286 660.496 783.944 3.327.726
Aoind AsIToupyIka anoteAéopaTa (2.695.203)
Képdn npo popwv 632.523
dOPOC €1000NUATOC (223.578)
KaBapo képdog 408.945

H kaTtavourn Twv €VOMoINUEVWY OTOIXEIWV TOU evePYNTIKOU KAl TWV UMOXPEWOEWV OTOUG EMIXEIPNMATIKOUG

TOWEIG avaAueTal wg eENG:

30/6/2005

Mapuapa
Evepyntiko Touea 7.957.770
Mn kaTtavepnuéva aToixeia EvepynTikoU

Evoromuevo EvepynTiko

Ynoxpewoeig Touea =
Mn kaTavepnuéva aToIxEia YNoXpeWTEWV
EVOrIoImueVeS Yioxpewoeic

31/12/2004

Mappuapa
Evepynmiko Touea 7.505.817
Mn kaTavepnuéva aToixeia EvepynTikou

Evonomuevo EvepynTiko

Yroxpewoeic Touea -
Mn kaTavepnuéva aToIxeia YNoxpewaemv
Evonomueveg Yioxpewoeic

Fpaviteg
1.597.913

Fpaviteg
1.800.448

AUTEPEUMV TOHEAG NANPOPOPNONG - YEWYPAPIKOI TOHEIG

H £dpa Tou Opilou kai n KUpia Xwpa dpacTtnplonoinonc Tou €ival n EAMada. O1 nepioxec dpaaTnpIonoinong

ZUvolo
- 9.555.684
40.188.849
49.744.533

Aoina

24.663.895
24.663.895

ZUvoAo

- 9.306.264
39.436.347
48.742.612

Aoina

23.354.573
23.354.573

NG eTaipiac sival n EAAGda xwpec TnG Eupwlwvng kal TnG Aoiac Kal TPITEC XWPEC.
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O1 nwARoeIc Tou OpiAou ava yewypapiko Topea availovTal wg eENG:

1/1-30/6/2005

1/1-30/6/2004

Eupw{dvn 238.969 369.430
Noinég Eupwnaikég Xwpeg 99.258 104.040
Acia 905.186 1.129.797
ApepIkn 364.573 363.307
AQppIkn 14.008 0
EANGda 5.327.850 6.784.702
ZUvoAo 6.949.844 8.751.275

6. ZNHEINOEIG OTIG O1KOVOHIKEG KaTaoTaoElg

6.1 EVOOMATEG AKIVNTONOINCEIG

Ta oikéneda kal Ta KTipla anoTignénkav kata Tnv nuepopnvia petapaoncg orta AMXN (01/01/2004) oto

(deemed cost), oUp@wva Pe TIC diaTa&eic Tou AMXM 1. Q¢ «TeKPAIPOPEVO» KOOTOC BewpeiTal n euloyn a&ia

Tou nayiou €€onAiogoU katd Tnv nuepopnvia WeTdBaong ota AMXM, n onoia npoodlopioTnKe WETA ano

HEAETN aveEapTNTOU 0IKOU eKTIMNTWV. H diagopd n onoia NPoEKUWE PETAPEPBNKE oTa adiaveunTa KEPON.

Eni Twv nayinv oToIxEiwv TNG PNTPIKAG £XOUV EyYpAPEI NPOCNUEINTEIC Uwoug € 7.000.000 ot eEaopdlion

opoAoylakou daveiou Uwoug € 9.000.000.
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e

MikTA AovioTikA aia

SUCOWPEUPEVN andoBean Kal
anopeiwon agiag

MoyioTikn a&ia Tnv 1
Iavouapiou 2004
MikT AoyiaTikn a&ia

JUCOoWPEUREVN andaoBean kal
anopeiwon agiag

MoyioTikn a&ia Tnv 31
AskepBpiou 2004

Mkt AoyioTikn agja

SUCOWPEUPEVN andoBean Kal
anopeiwon agiag

MoyioTikn a&ia Tnv 30
Iouviou 2005

MoyioTikn a&ia Thv 1
Iavouapiou 2004

MpooBrKeg
MwARoeIg - Meiwoeig
AnooBéoelg
MeTapopES

MoyioTikn a&ia Thv 31
Aekepppiou 2004

MpooBrKeg

MwAAoEIC - Meiwosig
AnooBéoeig

MeTapopEC

AoyioTiki a&ia Tnv 30
Iouviou 2005

O OMIAOZ
o o 0 ‘EminAa kai o
ngratan  Memeoondiivet  homsc MRS s
€EONAICHOG
7.945.945 3.499.700 331.729 11.777.373
(193.875) (1.899.782) (278.749) (2.372.406)
7.752.070 1.599.918 52.980 9.404.967
8.003.288 3.379.246 359.141 11.741.676
(297.264) (1.838.876) (307.471) (2.443.612)
7.706.024 1.540.370 51.670 9.298.064
8.030.858 3.543.792 377.504 11.952.155
(357.232) (1.975.414) (320.224) (2.652.869)
7.673.626 1.568.378 57.280 9.299.285
Oikoneda & Meragopika péca & Emn)\q' kai AKIVNTONOINOEIG ,

Ktipia /KOG E0NAICHO Rolos UNO EKTEAED ARTED

P HNX/ KOG HOG €EONAIOHOG L
7.752.070 1.599.918 52.980 9.404.967
57.343- 268.987 27.413 353.743
- (389.441) - (389.441)
(103.389-) (236.093) (28.723) (368.204)
- 296.999 - 296.999
7.706.024 1.540.370 51.670 9.298.064
27.570 173.516 18.363 219.449
(59.967) (145.509) (12.753) (218.229)
7.673.626 1.568.378 57.280 9.299.285
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H ETAIPEIA

Oikoneda & MeTapopika péoa &

‘EminAa kai ,
AKIvnTONOINCEI

KTipia HNX/ KOG EONAICHOG EEQ:;\T:ILC G UNoO eKTEAEON Z0vodo

MikTH) AoyioTIkr afia 6.203.824 1.841.490 306.900 - 8.352.213
ZUGOWPEULEV driooBean (147.935) (1.103.364) (259.188) - (1.510.487)
kal anoyesiwon agiac
MoyioTikn agia Tnv 1 6.055.889 738.125 47.711 ; 6.841.726
Iavouapiou 2004
MikTR AoyioTIKr a&ia 6.224.293 1.744.771 328.242 - 8.297.306
ZUGOWPEULEVN aNooBea] (211.211) (1.174.615) (285.752) - (1.671.579)
kal anoysiwon agiac
AoyioTiki a&ia Tnv 31 )
AsxepBpiow 2004 6.013.081 570.156 42.490 6.625.727
MikTH) AoyioTikr aSia 6.242.545 1.017.818 345.915 - 8.506.279
ZUGOWPEUEVN aNooBea] (250.745) (1.236.664) (297.069) - (1.784.479)
kal anoyeiwon agiac
MoyicTikn agia Tv 30 5.991.800 681.154 48.846 ; 6.721.799
Iouviou 2005

Oikoneda & MeTa@opika péca & Elx:ﬁ:lbkm AKIVNTONOINGCE! Sovolo

KTipia HNX/ k06 eEonAIoHOG eEon Ma:éc G UnoO eKTEAEON

MoyioTikn agia Tnv 1 6.055.889 738.125 47.711 - 6.841.726
Iavouapiou 2004
MpOCBAKEC 20.469 26.941 21.343 - 68.752
MwANRoEIC - MeIWOoEIg - (123.660) - - (123.660)
AnooBEoEIg (63.277) (71.251) (26.564) - (161.091)
MeTapopég - - - - ;
MoyioTiki a&ia Tnv 31 )
AenepBpiou 2004 6.013.081 570.156 42.490 6.625.727
MpOCBAKEC 18.252 173.047 17.673 - 208.973
MNwAAoEIC - MEIWOEIC - - - - -
AnooBEoeig (39.534) (62.049) (11.317) - (112.900)
METaAPOPES - - - - i
MoyioTikn agla Tnv 30 5.991.799 681.154 48.846 - 6.721.799

Iouviou 2005

6.2 Engv3dUoEIG O€ akivnTa

O1 enevdlosIC 0 akivnTa TnG €Talpeiag anoTiundnkav kata Tnv nuepounvia peTdBaong orta AMXM

(01/01/2004) oTtnv uAoyn a&ia n onoia NPoodIOPIOTNKE PETA ANO PEAETN AVEEAPTNTOU OIKOU EKTIMNTWV.
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O OMIAOZ H ETAIPEIA

AoyioTikn a&ia Tnv 1 Iavouapiou 2004 16.660.843 598.127

Mpoobnkec 463.527 -

MNwAROEIC - MEIWOEIC - -

Kepdn / ((nuIEC) anod euAoyn agia - -

MAoyioTikn a&ia Tnv 31 Aekepppiou 2004 17.124.370 598.127

Mpoobnkec 435 -

MNwANoEIC - MeIWoEIC - -

Kepdn / ((nuIEC) anod euAoyn agia 171.000 171.000

AoyioTikn a&ia Tnv 30 Iouviou 2005 17.295.804 769.127

6.3 'AuAa NEPIOUCIAKA OTOIXEIT
0 OMIAOZ
Software  Aikai®para Aoina ZUvolo

MikTn AoyioTikn agia 133.991 272.768 0 406.759
SUCOWPEUPEVN anooBeon kal anoysinon agiag (17.093) (90.788) 0 (107.881)
MoyioTikn a&ia Tnv 1 Iavouapiou 2004 116.898 181.980 0 298.878
MikTr AoyioTikr a&ia 166.401 276.284 0 442.685
SUOCWPEUPEVN andoPeon kal anoysinon agiag (85.579) (102.543) 0 (188.121)
MoyioTikn a&ia Tnv 31 AekepBpiou 2004 80.822 173.742 0 254.564
MikTr} AoyioTikn a&ia 264.001 276.284 21.000 561.286
SUOOWPEUPEVN andoPeon kal anoysinon agiag (111.475) (108.614) (850) (220.939)
AoyioTikn a&ia Tnv 30 Iouviou 2005 152.526 167.671 20.150 340.347
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Software  AikaiopaTa Aoina Zuvolo
MovyioTikn a&ia Tnv 1 Iavouapiou 2004 116.898 181.980 0 298.878
0 0
MpoadKeg 32.410 3.516 0 35.926
AnooBéoeig (68.486) (11.755) 0 (80.240)
MoyioTikn a&ia Tnv 31 AskepBpiou 2004 80.822 173.742 0 254.564
0 0
MPoaBNKeC 97.601 = 21.000 118.601
AnooBéoeig (25.896) (6.071) (850) (32.817)
MoyioTikn a&ia Tnv 30 Iouviou 2005 152.526 167.671 20.150 340.347
H ETAIPEIA
Software Aikaiwpara  ZUvoAo
MikTr) AoyioTikn agia 133.991 - 133.991
JUCOWPEUPEVN andoBeon kal anopeinon a&iag (17.093) - (17.093)
MoyioTikn a&ia Tnv 1 Iavouapiou 2004 116.898 - 116.898
MikTr) AoyioTikn agia 166.401 - 166.401
JUCOWPEUHEVN andoBeon kal anopeiwon a&iag (85.579) - (85.579)
MoyioTikn a&ia Tnv 31 Askepppiou 2004 80.822 - 80.822
MikTr AoyioTikr) agia 264.001 - 264.001
JUOOWPEUPEVN andoBeon kal anopeinwon a&iag (111.475) - (111.475)
AoyioTikn agia Tnv 30 Iouviou 2005 152.526 - 152.526
H ETAIPEIA
Software Aikaiopara  ZUvoAo
MoyioTikn a&ia Tnv 1 Iavouapiou 2004 116.898 - 116.898
MpooORKeC 32.410 - 32.410
AnooBEoeic (68.486) - (68.486)
MoyioTikn a&ia Tnv 31 AskeppBpiou 2004 80.822 - 80.822
MpooORKeS 97.601 - 97.601
AnooBEoeic (25.896) - (25.896)
MoyioTikn a&ia Tnv 30 Iouviou 2005 152.526 - 152.526
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6.4 AvaBaAAopEevol POpol
O1 avapaAAOpevec POPOAOYIKEG ANAITACEIC / UMOXPEWOEIC ONWC NPOKUNTOUV and TIG OXETIKEC MPOCWPIVEG

(POPOAOYIKEC DIAPOPEC EXOUV WG EENC:

0 OMIAOZ H ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004

Anaitnon Ynoxpéwon  Anaitnon  Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon
Mn Kukho@opiaka ZToiyeia

Aula Mepiouoiaka ZToixeia 833.000 - 781.140 - 71.150 - 49,580

EvoouaTeg AKivnTonoinoeig 5.233 (474.424) 5.483 (484.310) 5.233 - 5.483

Enevdloei 2€ akivnta - (4.339.751) - (4.285.031) - (54.720) -

KukAogopiaka ZToixeia
AnoBspara 129.031 = 24.766
AnoBsparika

Ano@opoAdynan anodepaTikmv - (80.253) - (80.253) - (70.435) - (70.435)
Makponp6Beopeg YNOXpEDOEIG

Mapoyéc oe Epyalopévouc 28.478 - 28.478 - 24.682 - 24.682

Noinég MakponpoBeajieg Ynoxpewoeig - (47.673) - (1.638) - (47.673) - (1.638)
BpaxunpoBeopEG YNOXPEWOEIG

MpoBA&weIg 106.627 (26.971) 115.785 (2.756) 100.800 (24.214) 100.800

YnoxE)su)oaq anod XpnUaTooIKOVOIKEG 77348 : 193.469

MioBwoeig

Z0voho 1.179.718  (4.969.071) 1.149.122  (4.853.989) 201.865 (197.042) 180.545 (72.073)

O OUVTEAEDTNG POPOU EI00DNKATOC OTOV 0roio UNOkKeITal o ‘OpIAoC €ival yia To 2005 ioog pe 32%.

O oupywn@IoPOC Twv avaBalOpevwy (POPOAOYIKOV anaiTHOEWV Kal UMOXPEWOEWY AdUPBAvel xwpa OTav
undapxel, ano NAeUpAac £Taipiac, EPApPOCIKO VOUIKO JIKAiWKa yia KATI TETOIO Kal OTAv ol avaBaA\OUEVOl pOpol
€1000NaTog agopouv aTtnyv idia popoAoyIkr apxn.

6.5 AOINEG HAKPONPOOECHEG ANAITHOEIG

O1 Aoinég pakponpoBeapec anaitnoeic Tou OpiAou kal TG ETaipeiag avaAUovTal 0Tov NapakaTw nivaka:

O OMIAOZ H ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
MeAaTeC - MapakpaTOUPEVEG EYYUNOEIC
EI0NPAKTEEC AV TWV 12 unvov

Noopévec Eyyunosic 9.677 9.625 5.232 5.232
zuvo)\'o AoInwv pakponpoBecHWV 9.677 9.625 5232 5.232
anaIToEwv
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O1 anaITnoEIg auTeC apopoUV O analTroEIG Ol OMoiEC NPOKEITAl va €I0Npaxbouv PETA TO TEAOG TNG ENOMEVNG
XPon.

6.6 AnoBspara

Ta anoBépata Tou Opilou kal TnG ETaipeiag availovTal wg €ENc:

0 OMIAOZ H ETAIPEIA

30/6/2005 31/12/2004 30/6/2005 31/12/2004

A' UAeg 1.027.041 1.008.768 985.832 986.162

HuireAn & €roiga npoidvra 6.078.021 5.642.259 4.224.860 4.140.169

Mapaywyn oe €EENEN 5.083 3.603 5.083 3.603

Eunopetpara 3.441.972 3.533.615 1.597.913 1.800.448

Aoina = = -

ZuvoAo 10.552.117 10.188.246 6.813.689 6.930.382

Meiov: MpoBAEWeIg yia dxpnoTa, kaBuoTepnuéva kal
KaTeoTpaupéva anobéuara:

A' Uheg = = - -
Huirehn & €Toiua npoidvra (841.597) (727.145) - -
Eunopeupara (154.837) (154.837) - -
Aoind = = - -
(996.433) (881.982) - -
ZuvoAIki kaBapr peucTonolinoiun agia 9.555.684 9.306.264 6.813.689 6.930.382
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6.7 MNeAATeg kai AOINEG EPNOPIKEG ANAITNOEIG

O1 NeAATEG Kal o1 AoINEG EPNOpPIKEC analtnoelc Tou OpiAou kal TnG ETaipiag, avaAUovTal w¢ €ENc:

MehaTeg

MpappaTia Eionpaktea

EmTayec EionpakTeeg

Meiov: MpoBAEYeIC anousiwong
KaBapég Epnopikég AnAIThoEIG
MpokaTaBoAEC yia ayopEC anoBepaTwy

ZUvoAo

Mn KUKAO(pOPOUV EVEPYNTIKO
KukAogpopoUv evepynTikd

O1 eUAovec aisc Twv anaITnoewy £ival ol NapakaTw:

MeAaTeg

pauudaTia EionpakTtéa

Enirayec EionpakTeeg

Msiov: MpoBAsweIC anoysinong
MpokaTaBoAEG yia ayopég anobepdaTwy

0 OMINOZ H ETAIPEIA
30/6/2005 31/12/2004 30/6/2005  31/12/2004
5.471.795 5.395.774 6.541.034 6.466.303
191.420 188.031 191.420 188.031
4.904.385 4.722.433 4.904.385 4.722.433
(201.481) (201.481) (190.000) (190.000)
10.366.119  10.104.757  11.446.839 11.186.768
168.009 209.865 2.671.427 2.274.593
10.534.128  10.314.622  14.118.267 13.461.361
10.534.128 10.314.622 14.118.267 13.461.361
10.534.128  10.314.622  14.118.267 13.461.361
30/6/2005  31/12/2004
5.471.795 5.395.774 6.541.034 6.466.303
191.420 188.031 191.420 188.031
4.904.385 4.722.433 4.904.385 4.722.433
(201.481) (201.481) (190.000) (190.000)
168.009 209.865 2.671.427 2.274.593
10.534.128  10.314.622  14.118.267 13.461.361
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6.8 AoInég anaITAOEIG

O1 Aoinég anartrioelg Tou OpiAou kar TnG ETaipeiac avalovTal wg €Enc:

0 OMIAOZ H ETAIPEIA

30/6/2005 31/12/2004 30/6/2005 31/12/2004

XpewaTeg AIapopol 273.766 135.063 361.664 232.728
Anartnoeig And EAAnvikG Anpoaio 607.653 540.544 257.070 253.639
MpoKaTaBOAEC 53.333 103.604 32.255 84.909
KaBapég anaiTioeig XpeEwoTOV 934.753 779.211 650.990 571.275
Z0volo 934.753 779.211 650.990 571.275

Mn kukAo@opoUV evepyNnTIKO
Kukho@opoUv evepynTIKO 934.753 779.211 650.990 571.275
934.753 779.211 650.990 571.275

01 eUAovYEG afjec TV anaITioswv €ival ol NapakaTw:
0 OMIAOZ H ETAIPEIA

30/6/2005 31/12/2004 30/6/2005 31/12/2004

XpewaTteg AIapopol 273.766 135.063 361.664 232.728
Anaitioeic And EMNVIkd Anpooio 607.653 540.544 257.070 253.639
MpokaTaBoAEC 53.333 103.604 32.255 84.909

Aoinég Anaitioeig - = - -
934.753 779.211 650.990 571.275

6.9 Aoina kukAopopiaka oToixeia EvepynTikoU

Ta Aoina kukhogopiaka aToixeia Tou EvepynTikoU Tou Opilou kai TnG ETaipeiag avaiUovTal wg €ENG:

O OMIAOZ H ETAIPEIA

30/6/2005 31/12/2004 30/6/2005 31/12/2004
'E€E0da endpevwv Xproswv - 334 B 334
'Ecoda sionpakTéa 30.067 3 30.067 3
30.067 334 30.067 334
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6.10 XpnUHATOOIKOVOMIKA OTOIXEIa EVEPYNTIKOU anoTignpéva oTtnv €UAoyn adia péow TNG
KATAOTAONG ANOTEAECHATWV XPRHONG.

MpokeITal yia ToNoBeTACEIC UWNANRG pEUCTOTNTAG, e BpaxunpoBeopo nevduTIKO opilovTa.

O OMIAOZ H ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
YnoAoino évaping 56.063 46.762 56.063 46.762
MpoodrKeg = 9.301 0 9.301
MwAnaoeig (56.063) - (56.063) -
AvanpooappoyEg eUAoyng agiag 0 = 0 -
TéAog nep16dou 0 56.063 0 56.063

6.11 Tapeiaka d1aB£oipa kal 1I003UvVapa TaHEIaK®V d1a0ecipnv

O OMIAOZ H ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004

AigB<oiya oTo Tapeio 146.340 91.990 139.927 78.421
BpaxunpdBsopeg Tpanelikeg kaTaBETEIC 418.730 358.383 380.529 245.753
ZUvoAo 565.070 450.373 520.456 324.174

To HECO OTABMIOPEVO ENITOKIO TWV TPANEJKWY KATABECEWV EiXE WG EENG:

Ta Tapeiaka diabEoiya kal I0oduvapa PETpNTWV Kabwg kal ol unepavaAnyeig Tnv 30/6/2005 cixav wg €EN:

30/6/2005
O OMIAOZz H ETAIPEIA
Tapeiaka diabeaipa kal Icoduvapa 565.070 520.456
Tpanedikec unepavainYeic (1.600.253) (1.599.962)
ZUvoAo (1.035.183) (1.079.506)
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6.12 'I81a keaAaia

i) MeTOXIKO KEPAAAIO

YnoAoina 1/1/2004

'Ekdoon Néwv MeToxwv
Ayopd Metoxwv MnTpIknG (181eC MeTOXEC)
MwAnon Metoxwv MnTpiknic (101 MeToxéC)

YnoAoina 31/12/2004

'Ekdoon Néwv MeToxwv
Ayopa Metoxav MnTpikng (101eg MeToxEC)
MwAnon Metoxwv MnTpiknic (101 MeToxEC)

YnoAoina 30/6/2005

AZIA
Api6uog MeToxiko
HETOXWV KEQAAaio  Ynép To aprio Z0volo
9.526.700 5.906.554 6.807.226 12.713.780
9.526.700 5.906.554 6.807.226 12.713.780
9.526.700 5.906.554 6.807.226 12.713.780

O1 yeToxec TnG ETaipeiag eionxbnoav otnv MapaAAnAn Ayopd Tou XpnuaTioTnpiou ABnvav oTig 15/03/2000.

H petoxn Tng Etaipeiag IKTINOZ EAAAZ A.E. €xel kataxwpnbei otov KAGdo «Mn peTalika Opuktd &

Toipévra» Tou Huepnaiou AehTiou Tipwv Tou

X.AA.

To UnNEP TO APTIO HETOXIKO KePAAAIo Tou OpiAOU NPOEKUWE anod TNV €kDOON METOXWV EVaVTI PETPNTWV OF

a&ia PeyaAUTeEPN TNG OVOUACTIKNG Toug agiac.
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ii) AnoOspaTika EUAoyng ASiag

H avaAuon Twv anoBepaTtikwv euAoyng a&iag 6oov apopd Tov ‘OpINO €XEl WG akoAoUBwC:

ExTiunon ensvouoewv o€ akivinra, ornv

. . O OMIAOZ H ETAIPEIA
gvldoyn aéia
YnoAoino oT1i¢ 1 Iavouapiou 2004 7.003.452 292.585
®opoAodynon anoBsuaTikou 401.722 -
EnavekTiynon - -
Anopeiwon - -
YnoAoino oTig 31 AskelpBpiou 2004 7.405.173 292.585
®opoAodynon anoBspaTikou - -
EnavekTipnon 116.280 116.280
Anopeiwon - -
YnoAoino o1ig 30 Iouviou 2005 7.521.453 408.865
iif) Aoina AnoBeparTika
Ta Aoina anoBepatika Tou OpiAou kal TnG €Talpeiag avaiuovTtal wg €ENG:
0 OMIAOZ
TakTiko E1dika ApopoAoynTa Aomna
] ] anoBspaTiko anoBspaTiKG anoBepaTikG  anoBepaTika ZUvoAo
;:82°'"° oric 1 Iavouapiou 301.975 351.462 103.450 1.186.295  1.943.182
MeTaBoA£G kaTa Tnv SIAPKEIA TNG 51.393 i 7 594 i 58.917
XPnong . : ' )
;ggﬁmm oTic 31 Askepppiou 353.368 351.462 110.974  1.186.295  2.002.098
MeTaBoA£C kaTta Tnv SIAPKEIA TNG ) : X ) )
nepI6doU
YnoAoino otig 30 Iouviou
2005 353.368 351.462 110.974 1.186.295 2.002.098
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H ETAIPEIA
TakTikO E1dika A@opoAoynTa Aomna

anoBepaTiko anoBeHATIKG  aMOBEHATIKA  AnoBepaTIKA ZUuvolo
YnoAoino oTig 1 Iavouapiou
2004 S P 303.843 360.308 114.188  1.175.580  1.953.920
MaTaBerq Karta Tnv didpkela Tng 51.393 6.603 ) 57.096
Ynoho 31 Aexenppi

noAoino oTi EkePPpPiou
2004 S HBp 355.236 360.308 120.792  1.175.580  2.011.916
MeTaBoAEC kaTd Tnv OIAPKEIA TNG
nepiodou
YnoAoino oTig 30 Iouviou
2005 355.236 360.308 120.792 1.175.580 2.011.916
6.13 AQVEIAKEG UNOXPEMTEIG
0 OMIAOZ H ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004

Makponpo0soHOG SAVEICHOG
Tpanelikdg daveIoUog 8.080.446 - 8.080.446 -
YNOXPEWOEIG XPNHATOSOTIKNAG HicBwang 80.826 157.282 - -
ZUvoAo HAKPONPOOECHWV Javeiwv 8.161.272 157.282 8.080.446 -
Makp/opeg YNoXpe®OeIG nAnp. oTnv Enop 1.000.000 6.503.201 1.000.000 6.503.201
BpaxunpoBeopa daveia
TpaneQkég unepavainyelg 1.600.253 1.197.063 1.599.962 1.197.063
Tpanelikdg daveIoUOg 2.861.898 5.428.018 2.691.898 5.258.018
YNoYpeEMOEIC XPNHATODOTIKAC HiIgBwang 150.149 145.014 -
ZUvoAo BpaxunpoBeoHmV daveinv 4.612.299 6.770.095 4.291.860 6.455.081
ZUvolo daveiwv 13.773.572 13.430.578 13.372.307 12.958.282

H unoxpéwon ano XpnuatodoTiKn HioBwaon npokUNTEl and cuppwvia nwAnong e Tautoxpovn piobwon (sale

& lease back) pnxavnuatwv, Twv onoiwv n eUhoyn afia avépxeral o € 450.000. H piobwon Aryel Tov

AnipiAio Tou 2007
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O1 nuepounvieg AENG Tou ouvolou Twv daveiwv Tou opiAou €ival ol ENc:

31 AskepBpiou 2 £€Tn Kai MeTa&U 2 ka1 5
2004 AlyOTEPO ETQOV AV® TOV 5 ETOV ZUVOAO
>UvoAo daveiwv 13.430.578 3 3 13.430.578
30 Iouviou 2005
>UvoAo daveiwv 5.693.126 8.080.446 13.773.572

O1 nuepounvieg AENG Twv pakponpoBeopwy daveiwv ival ol ENG:

30/6/2005 31/12/2004
2 £€1n kal AiyoTepo

MeTa&u 2 kai 5 eTwv 8.080.446
MNavw anod 5 €tn

8.080.446 0

To npayuaTikd OTaBUIOUEVO WECO

EMITOKIO daveiopoU TOUu OWIAOU, TNV NUEPOMNVIA TOUu I00AOYIOUOU €ival
5.7%
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6.14 YNoXpEWOEIG NAPOX®MV NPOCKNIKOU
0 OMIAOZ H ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004

Ynoxpewaoeig Ic0AOyIGHOU Yia:

SUVTAEIODOTIKEC NAPOXEC 176.429 176.429 164.564 164.564
MapoxEG IaTPOPAPPAKEUTIKNAG NEPIBAAYNG HETA

TNV ouvTa&lodoTnon

ZuvoAo 176.429 176.429 164.564 164.564

XpewOEeIG 0Ta anoTeAéoparTa:
2UvTagI0d0TIKEG NAPOXEC (MPOBAEWEIC Kal

, - 11.784 - 9.078
KaTapoAeg)
Mapox&c 1aTPOPAPUAKEUTIKAC NEPIBaAYNG PETA i i i )
TNV ouvTagiodoTnon
ZuvoAo - 11.784 - 9.078

O1 kUpIEG avaloyIOTIKEG NApadoxeg NOU XPNOIKonoIndnkav £Xouv wg eENG:

30/6/2005 31/12/2004

MpogEoPANTIKO ENITOKIO 4,5% 4,5%
MeANOVTIKEC au&noeic MIgBwv 3,5% 3,5%
MANBwWPIoHOG 2,5% 2,5%
MooooTO AnoXwpPnoswyv 0,5% 0,5%

6.15 MpoBAeyseig

O1 npoBAEWeIg nou agopouv Tov ‘OpIAo kal Tnv ETaipia avayvwpilovTal €’ 60ov undpyxouv napoUseC VOUIKEG
N TEKMAPTEG UNOXPEWOEIG WE CUVENEIQ NAAAIOTEPWV YEYOVOTWY, £’ 00OV Undapxel MOavoTnTa €kkabapiong
TOUC MEOW €KPOWV MOPWV, kal €’ OCOV n UMOXPEWON TOU MNoocoU Jnopei va unoAoyioTei afioniora.
Evdexopeveg anartnoei Oev avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC aAAd yvwaoTonoloUvTadl EQpOgov

unapyel NIBavoTNTA EI0PONG OIKOVOUIKWV OPEAWV.
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1 Iavouapiou 2004
MpooBeTEC NPOBAEWEIG XPHOEWG
Mn xpnoidonoinBeiosc NpoBAEWEIC

nou avaoTpdpnkav
XpnoiponoinBeioeg NpoPAEYEIG

XProewg

31 AekepBpiou 2004
MpooBeTEC NPOBAEWEIC XPOEWG
Mn xpnoigonoinBeioec NpoBAEWEIC
nou avacTpaenkav
XpnoigonoinBsioec NpoBAEWEIC
XPNOEWG

30 Iouviou 2005

MakponpdBeapeg NPOBAEYEIC
BpayxunpoBsopeg npoPAEYeIC

0 OMIAOZ H ETAIPEIA
EkKpEpEiG . Ekkpepeiq \
BIKAOTIKEC Aval%uA%opqu SOvoho BIKAOTIKEC AvaB'uAAaopsvu SUvoAo
UnoB<oeIq €oooa unoB<oeIg €00oa
315.000 - 315.000 315.000 315.000
- 23.414 23.414 - -
315.000 23.414  338.414 315.000 315.000
- (5.203) (5.203) - -
315.000 18.211  333.211 315.000 315.000
315.000 7.805 322.805 315.000 315.000
- 10.406 10.406 - -
315.000 18.211  333.211 315.000 315.000

6.16 NMpounOeUTEG KAl AOINEG UNOXPEWNTEIG

H avdAuon Twv unoloinwv Twv NPounBeuT®V Kal Twv AOINWV CUVAPWV UMOXPEWOEWY Tou OMIAou kal Tng

ETaipiag xel wg €ENG:

MpopunBeuTEC
Enirayég MANpwTEEC
MpokaTaBoAég neAaTav

ZUvolo

O OMIAOZ H ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
2.026.094 1.833.344 1.419.2901 997.726
1.476.568 1.274.120 1.046.291 966.127
172.354 177.303 147.190 177.103
3.675.016 3.284.767 2.612.772 2.140.955
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6.17 TpEXOUOEG (POPOAOYIKEG UNOXPEWOEIG
H diapopd peTa&l Tou Qopou, eni TwV KEPOWV NPo Popwv Tou Opilou, diapépel anod To BewpnTIKO NOGO Nou
0a NPOEKUNTE XPNOIMOMNOIWVTAC TOV OTAOUIOMEVO WECO OUVTEAECTH (QOPOU, €ni TWV KEPOWV TWV

evonoinuevwy eTaipeiwv. H diagopd auTr) napouasialeTal oTov NapakaTw nivaka:

0 OMIAOZ H ETAIPEIA

30/6/2005 31/12/2004 30/6/2005 31/12/2004

'E€0d0 @Opou nou avahoyei aTny nepiodo 119.408 566.035 119.408 516.059
Ynoxpewaeig and dopoug 546.979 295.994 520.977 312.213
ZUvolo 666.387 862.029 640.386 828.272

6.18 MakponpOOECHEG UNOXPEWOEIC NOU AYOUV HECT OTNV ENOHEVN XPHON

O OMIAOZ H ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004

M£pocg pakponpoBeoou daveiou To Onoio
ANYel y€oa oTnv eNOPevN Xpnon
Z0volo 1.000.000 6.503.201 1.000.000 6.503.201

1.000.000 6.503.201 1.000.000 6.503.201

6.19 Aoinég BpaxunpOOECHEC UNOXPEWOEIG

AkohouBei avaiuaon Twv Aoinwv BpaxunpOBETUWV UNOXPEWTEWV:

O OMIAOZ H ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004

Mooda o@eINOpEVA O GUVOEDEPEVA PEPN - - -
Aedouleupéva £Eoda - - - -

AcQaNIGTIKOI OpyavIoHOi 148.265 135.079 107.319 89.408
MepiopaTa nAnpwTEa 666.869 97.714 666.869 97.714
'Ecoda endpevng nepiodou - Enixopnynaoeic - - - -
NOINEC UNOXPEWTEIG 255.076 175.573 170.820 178.900
Zuvolo 1.070.210 408.367 945.009 366.023
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6.20 'E€0da ava karnyopia

i) KOOTOG NWANBEVTWOV

KooTog NwAnBévrov

O OMIAOZ H ETAIPEIA
30/6/2005 30/6/2004 30/6/2005 30/6/2004

ApoiBec Npoownikou 592.256 462.150 379.039 173.072
ApoiBec TpiTwv 288.906 191.603 282.031 189.850
MNapoxec Tpitwv 373.155 76.630 256.980 31.290
®opoil TEAn 5.622 13.305 - -
Fevika ‘E€0da 76.572 20.190 2.468 367
AnooBEaeIC 172.414 160.895 60.449 55.774

1.508.926 924.774 980.966 450.354
KooToc anoBepdrtwv 3.408.972 4.498.775 4.005.752 5.116.902
KooToG nwAnBévTV 4.917.898 5.423.549 4.986.718 5.567.256

ii) 'EEoda dioiknong / d1absong
‘EE0da Aloiknong O OMIAOZ H ETAIPEIA
30/6/2005 30/6/2004 30/6/2005 30/6/2004
ApoiBég Mpoownikou 340.605 445.784 317.340 430.824
ApoIBeg Tpitwv 124.195 28.734 99.965 21.405
Mapoxéc Tpitwv 65.066 73.032 60.785 63.692
®opol TEAN 25.693 16.336 22.125 15.699
levika 'E€0da 128.571 185.942 94.354 150.020
AnooBEoeic 65.737 52.838 65.453 51.930
MpoBAEWEIg - 200.000 - 200.000
749.867 1.002.666 660.022 933.570
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‘E€0da AiaBsong O OMIAOZ H ETAIPEIA
30/6/2005 30/6/2004 30/6/2005 30/6/2004

ApoiBec Mpoownikou 187.243 135.687 187.243 135.687
ApoiBec TpiTwv 50.953 60.020 50.953 60.020
Mapoxec TpiTwv 71.374 61.090 71.374 61.090
®dpol TEAN 2.709 - 2.709 -
Mevika ‘E€0da 245.724 549.369 245.724 549.369
AnooBéoeig 12.894 13.613 12.894 13.613

570.898 819.779 570.898 819.779

SXETIKA WE TIC AUOIBEC TOU MPOCWIKOU, ONUEIWVOUKNE OTI  apIOUOC TOU anaoXOAOUKEVOU NPOCWIKOU OTO

TENOC TNG TPEXOUOAG NEPIOdoU yia Tov ‘OpIAo avepyovTtav o€ 104 AToua Kal yia TNV INTPIKA o€ 72 AToua.

6.21 Aoind £€00da / £€§00a eKHETAAAEUONG

Ta Aoina €00da kal €€0da eKPETAAEUONG yIa To @’ Tpipnvo Tou 2005 kai 2004 £xouv WG €ENG:

0 OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
30/6/2005 30/6/2004 30/06/2005 30/6/2004

KEpdn eUAoyng a&iag enevdloswy oe akivnta (Zn. 8) - = -
AnooBEaeic AnPBEVTWV enixopnynoewv (Znu. 25) - - -

'Ecoda anoé EnidoTroeig 24.463 = 22.715 -
EnioTpogn Aacpwv & ®opwv 45.290 8.095 - -
Képdn ZuvalaypaTikeov Alapopov 75.670 1.754 75.670 1.754
'Ecoda Suppwviav Sales & Lease Back 5.203 2.602 - -
KEpdn ano6 nwAnon nayiov = 3.841 - 15.477
Aoina 227.529 48.949 227.529 48.949
ZUvoAo 378.154 65.240 325.913 66.180
Evoidueoeg otkovouirkés koraordoels yio v eCopnviaio. mepiodo 56

om6 1" levovapiov éwg 30 lovviov 2005



==

( IKTINOE -EAAAZ AE.
\J,ﬂm BIOMHXANIA MAPMAPON

Znuigg elhoyng a&iag enevdloewy o€ akivnTa (Eny. 8)
ZNUIEC oUVAAAaYUaTIKQV SIapopmV

MNpoBAewn Enio@aiwv Anaitroswy

Znua and nwAnon nayiov

'E€0da Mponyoupevwyv Xproswv

®oOpol akivnTng nepiouaiag kai Aoinoi gpopol
MpoBAewn yia AnolnHIWOEIG

Aoina

Zuvolo

6.22 XpnHaTooliKovouikad £¢00da / €§0da

'EC08a TOKWV ano:

-Tpanelwv

-AnoTignon npoBeopiak®v Npa&ewv ocuvaiaypat
-NeAaTwv

-Tokol MpappaTiov

-Noinoi MioTwTIKoi TOKOI

-AlaBsaipwv Mpog nwAnon Enevdloswy
-Kpatoupeveg pexpl Tnv AnEN ensvauosIg
-XopnynBevTwy Aaveiwv

'EE00a TOK®WV ano:

- MpogEdPANON YNOXPEWOEWY NAPOXWV
npoownikoU Aoyw €£6d0ouU anod Tnv unnpeacia
-TpaneQika daveia & unepavaAnyeig

- MpopnBeieg EyyunTikwv EnioToAwv

-'E€oda Enitaywv & MpappaTiov EionpakTény
- Factoring

- XpnuUaTodoTIKEC MIOBWOEIC

- Noinda Tpanelika 'E&o0da

Aoina

O OMIAOZ H ETAIPEIA
1/1- 1/1 - 1/1- 1/1-
30/6/2005 30/6/2004 30/06/2005 30/6/2004
: (1.665; - (1.665)
(5.611; (137.003; (4.662) (121.916)
- (1.760) - (1.760)
= (315.000) (315.000)
(37.867) (43.328) (12.274) (262)
(43.478) (498.755) (16.936) (440.603)
O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
30/6/2005 30/6/2004 30/6/2005 30/6/2004
90 76 90 76
0 0
0 0
1.794 1.697 1.794 1.697
- 6.460 - 1.337
- 0
- 0
o 0 -
1.884 8.232 1.884 3.109
(319.576) (376.840) (313.601) (375.762)
(8.599) (12.535) (6.446) (11.816)
(13.132) (12.579) (13.132) (12.579)
(9.879) (5.090-) - -
(34.997) (38.649) (34.618) (37.092)
- (1.782) (1.782)
(386.183) (447.475) (367.796) (439.030)
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6.23 Aoind XpnHAaTOOIKOVOHIKG anoTeAEoHATa

om6 1" levovapiov éwg 30 lovviov 2005

0 OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
30/6/2005  30/6/2004 30/6/2005  30/6/2004

Mapaywya:

- AVTIOTABION TapIaK®V powv (HeTapopd anod v kabapr B€on) -

Eooda ano pepiopara 80 80

- Képdn / (Tnmi€G) nwAnonG XpNHATOOIKOVOUIK®V GTOIXEIWV HECK 3.012 3.012

anoTeAEoPaTOV ' :

- Napaywya nou dev BewpouvTal avTioTaBIoEIg

- Képdn / (Tnpi€) ebAoyng agiag XpnHATOOIKOVOHIK®Y OTOIXEIWV ) ) ) )
HEO® ANOTEAEOHATWV

- Képdn / (Tnuigg) nepiodou and ekkabapion BuyaTpiknG eTalpeiag (1.953) - (17.015)

1.140 = 3.092 (17.015)
6.24 ®OpoG EI003NHATOG
OMIAOZ ETAIPEIA
30/6/2005 30/6/2004 30/6/2005 30/6/2004

dOPOC XpHong 132.500 290.418 119.408 280.924
AvaBal\opevog popoc 84.487 (66.840) 103.649 24.449
Z0volo 216.987 223.578 223.057 305.374
Képdn npo @opwv 697.053 802.641 697.053 802.641
JuvTeAeaTng ®opou 32% 35% 32% 35%
Avapevopevn Aanavn ®opou 223.057 280.924 223.057 280.924
MpooapuoyEC yia €1000NHaTa nou Oev UNOKEVTAl OE

(popoAoyia

- ApopoloynTa Eicodnuara (48.363) (138.449) - (39.381)
MpooapoyEg yia 'EEoda nou dev ekminTouv yia

(@OpOAOYIKOUG OKOMOUC

- Mn EkminTopeveg Aanaveg 42.293 81.102 - 63.830
Aanavn ®opou 216.987 223.578 223.057 305.374
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6.25 Képdn ava peToxn

O OMIAOZ H ETAIPEIA
30/6/2005 30/6/2004 30/6/2005 30/6/2004
KEpdn nou avahoyouv GTOUG JETOXOUG TNG KNTPIKNAG 452.675 413.257 473.996 358.739
2TabUIoPEVOG HECOG OPOG TOU apIBOU HETOXWV 9.376.700 9.376.700 9.376.700 9.376.700
Baoika képdn ava peroxn (Eupw ava petoxn) 0,048 0,044 0,051 0,038
6.26 TapEIaKEG POEG ANO AEITOUPYIKEG SPAOTNPIOTNTEG
0 OMIAOZ H ETAIPEIA
A' eEapnvo A’ eEapnvo
2005 2004 2005 2004
Tapeiakég poéc ano AEITOUPYIKEC SpACTNPIOTNTEG
Képdn MNepiodou 445.711 408.945 473.996 358.739
lpooapuoyes yia:
®opo 84.487 (66.840) 103.649 24.449
AnooBEoEIC evooUATWV nayiwv oToIxEiwv 218.228 208.896 112.900 108.551
AnooBEoEIC GQUAWY NEPIOUCIAKMY OTOIXEIWV 32.817 18.451 25.896 12.767
MpoBAEweIg -2.602 371.895 - 343.279
(Kepér] ) / TNUIEG and NWANON EVOWUATWV Nayiwv i (15.477) (15.477)
OTOIXEIWV
Képdn/ (TnHIEC) elMoyng a&iag enevdloswy O€ akivnTta (171.000) - (171.000)
K'spér]/Zrn'Jlsq la)\)\wv xpnpaTt?omovolewv OTOIXEIWV O€ (3.012) ) (3.012)
€uAoyn afia YECW anOTEAEOUATWV
(KEPDN) / Znuiég elhoyng agiag AMwv
XPNHATOOIKOVOUIK®V OTOIXEIwV o€ UAoyn afia PEow -
anoTEAEOUATWY
KEpdn and nwAnon A.n.M. Xpnu/Kwv OTOIXEIWV - -
'Ecoda TOKwv (1.884) (8.232) (1.884) (3.109)
'EE0da TOKWV 386.097 447.475 367.796 439.030
'Ecoda and pepiopara (80) - (80)
NoINEC oUVAAAQYLATIKEC DIAPOPEC (75.670) - (75.670)
913.093 1.582.516 832.592 1.475.243
MeTaBoAéc Kepalaiou Kivnong
AUEnon/ (ueiwon) anoBepaTwy (249.419) (196.394) 116.694 (189.554)
AUEnon/ (usinon) anaroswy (244.764) (1.330.495) (645.122) (808.677)
Augnon/ (p:sw)or]) Aoinwv Aoyapiacpwv KUKAOQOPOUVTOG 26.330 11.312 26.330 1.782
EVEPYNTIKOU
AUENON/ (UEinon) UNOXPEMOEWY 101.746 498.102 187.699 515.185
(366.107) (1.017.475) (314.400) (481.265)
Tapelakég poEG ano AEITOUPYIKEG dpACTHPIOTNTEG 546.985 565.041 518.192 993.978

Evoidueoeg otkovouikés koraordoels yio v eCopmviaio,

om6 1" levovapiov éwg 30 lovviov 2005

TEPIOOO

59



NOE - EAAAZ AE.

IKH BIOMHXANIA MAPMAPON

6.27 AvaAuon nNpooapHoy®mv Np®TNG epapHoyng ANXn

METABOAEZ ZTA IAIA KE®AAAIA O OMIAOZ H ETAIPEIA
31-Aek-2004 30-Iouv-2004 31-Aek-2003 31-Aek-2004 30-Iouv-2004 31-Aek-2003

:?x;“ I5iwv Kepahaiwy, onwg sixav npoyevéoTepa ancikoviodsi cupgpwva pe To 18.729.223 14.011.544 13.274.556 21.852.417 17.287.509 16.486.629
lMpaoapuoyég Twv A1g6vav Mporunwv Xpnuarooixkovouikiig IMAnpo@opnons
Enidpacn ano Tnv anotipnon Twv enevdUoEwy O€ akivnta 13.390.723 13.683.308 13.683.308 0,00 292.585,15 292.585,15
Enidpacn ano Tnv anoTiunon Twv EVOWUATwV akivTomnoinoewy 1.034.235 6.049.347 6.054.521 (17.135) 4.784.700 4.783.919
Enidpacn and Tnv pn avayvapion Twv e§00wV ykaTaoTaong wG do®UATEG aKIVNTOMOINTEIG (2.072.943) (2.172.137) (2.167.303) (154.939) (202.047) (160.789)
MeTd0ean avayvapiong NANPWTEWY PEPICKATWY OTO XPOVO EYKPIONG TOUG ano Tnv IN.2. 766.869 421.068 421.068 766.869 421.068 421.068
AvaoTpo®n MpdBAewn YnoTiunong OuyaTtpikav 13.206 13.206 13.206 11.005 11.005 11.005
Avayvmpion dedOUAEULEVOV NAPOXKV NPOCWIKOU Adyw ouvTaglodoTnang (88.995) (77.211) (77.211) (77.130) (68.052) (68.052)
Avayvmpion XpnpaTodoTIKaV MICBOOEWY WG EVOMUATEG aKIVITOMOINCEIG Kal UNOXPEWTEIG 86.791 37.641- - - - -
MNpoBAswn Eno@ai®v Anairnoswy (1.038.134) (712.985) (495.581) (505.000) (190.000)
Avayvapion avaBalopevng popoloyiag (3.704.866) (4.363.910) (4.430.750) 108.472 5.455 29.905
AuoiBec A.2 (40.000) (40.000)
Mepiouara (381.068) (381.068)
YnoTiunon anoBeuaTwyv (881.982) (154.837) (154.837) - - -
MeTaBoAr KooToAOYNONG anoBeuaTwv (107.959) (70.011) (34.506) - - -
Zr;g)gz\g;n:oq Tokwv KoivonpakTikwv Aaveiwv oUPQwva Pe To EcwTepikO ZuvTeAeoTn 5119 52.710 (58.013) 5119 52.710 (58.013)
Avayvpian avahoyoUvTa TPEXOVTA POPOU €I00dNUATOC EVOIAUEONC NEPIOSOU - (280.924) - - (280.924) -
AnOUEIWON CUUHUETOXWV (58.393) (17.015-) -
Ala@opEg anod evonoinon BuyaTpiKwy (244.338) (209.707) (207.946) - - -
MeTagpopd ISiwv MeToxmv oe AnoBepatiko Ynép To ApTIo (498.908) (498.908) (498.908) (498.908) (498.908) (498.908)

2uvoAo npooapoywv 6.658.816 11.295.583 12.047.048 (420.040) 3.889.509 4.752.719
Enevdedupéva kepalaia, kata Ta Aigdvi AoyioTika MpoTuna 25.388.039 25.307.127 25.321.604 21.432.377 21.177.018 21.239.348
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METABOAEZ ZTA ANNOTEAEZMATA O OMIAOZ H ETAIPEIA
31-Aek-2004 30-Iouv-2004 31-Aek-2003 31-Aek-2004 30-Iouv-2004 31-Aek-2003
:trjx;)\o ANOTEAECHATWV, ONWG EiXAv NPOYEVESTEPA ANEIKOVIOTEI CUP@P®WVA HE TO 843.533 739.342 016.487 800.881
lNMpaoapuoyeg Twv Aiebvav lMporunwv Xpruarooikovouikiis lMAnpo@opnong
Enidpaon and Tnv anoTipnon Twv EVOOUATWV aKIVNTOMOINOEWY (57.399) (5.955)
Enidpaon anod Tnv pn avayvopion Twv eE03wV eyKaTaoTaong wg aoWHATEG AKIVNTOMOINTEIG 239.803 141.000 151.295 104.577
Enidpaon anod Ta kaTaokeuaoTika oupBoAaia 0 0
Enidpacn oTIG anooBECEIG Xprong TWV EVOWUATWV Mayiwv OTOIXEIWV TOu EVEPYNTIKOU, and 0 0
Tnv 3Iapoponoinon Twv oUVTEAEOTWV andoBeong kal TnG anooBeoTéag agiag
AvaoTpogn AnooBéoswv EEOdwv EykaTaoTaong nou gixav kepaAaionoindei o€ nponyouUeveg 0 0
XpNoEIC
AnoTiunon Xpnu/pIkwv ZToixeiwv oTnv EUAoyn Agia JECW TV AnOTEAEOUATWY 0 0
Avayvmpion deB0UAEUPEVOV NAPOXWV NPOowIKoU AOYw ouvta&lodoTnong (11.784) - (9.078) 0
Ynngylopoq Tokwv KoivonpakTikwv Aavelwv oUPpva e TO ECWTEPIKO ZUVTEAEDTN (82.312) (34.721) (82.312) (34.721)
Anodoong
Enidpaon anod Tnv evonoinon CUYYEVV ENIXEIPAOEWY e TNV PEBodOo Tng kabapng Béang 0 0
MeTaBoAr KoaTOAOYNONG anoBeudTwv (73.452) (35.505)
AvaoTpo@n MpoBAEwewv (58.393) - (58.393) (17.015)
MpoBAewn Eniopaieinv (542.553) (217.403) (505.000) (190.000)
Kepdog anod eEayopa Enixeipnong 0 0
Avayvapion XpnuaTtodoTikwv MIGOMOEWY WG EVOMUATEG AKIVNTOMOINCEIG KAl UNOXPEWTEIG 86.791 37.641
Avayvwpion avaBaMopevng popooyiag 718.360 66.840 71.964 (24.449)
YnoTounon anoBepdtwv (727.145) -
Enidpaon anod Tnv evonoinon CUYYEVQV EMIXEIPACEWY e TNV HEBodo Tng kaBapng Béong 0 0
MeTapopd Alapop@woswv otnv aia Ktnon Twv Mayiov 1.562 391 1.562 391
Avayvmpion avahoyoUvta TPEXOVTa PpOPOU E1003ANATOC evIAUETNC NEPIODOU - (280.924) (280.924)
NoINEG PETABOAEG 22.000 (1.761)
Zuvolo npooapuoywv (484.522) (330.397) (429.962) (442.142)

AnoteAéopara, kata ta Aigfvr) AoyioTika MpoTuna 359.010 408.945 486.525 358.739
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— Enidpaon and Tnv anoTignon TovV EVOMHAT®V Nayinv OTOIXEIWV TOU EVEPYNTIKOU

Ta oikéneda kal Ta KTipld Ta onoia XpNnoIYOMOIEl N €TAIpEia yia TIC AEITOUPYIKEG TNG OpacTNPIOTNTEG
anoTiunenkav kata Tnv nuepounvia petaBaonc ora AMXM (1/1/2004) oto Tekpaipopevo kooToc (deemed
cost), oUPQwva e TIG diaTa&eic Tou AMXM 1. Q¢ «TekualpoOPevo» KOOTOC BewpeiTal n eUAoyn aia Tou nayiou
gfonhiopgoU katd TNV nuepounvia perdBaonc ora AMXM, n onoia npoodiopioTNKE HETA and HEAETN
aveEAPTNTOU OIKOU EKTINNTWV.

Ta unoAoina evowpaTta nayia oToIXEia Tou evepynTikoU (MNXaviuaTa, METAPOpPIKA PETa, EMNAA YPAPEIWV Kal
NAEKTPOVIKOI  UMOAOYIOTEG) aMOTIUABNKAV OTO apXIKO KOOTOC KTNONG TOUGC MEIOV TIC OUOOWPEUUEVEG
anooBéoeic. AvaAuTIKA, and TNV anoTipunon TwV OTOIXEiwV Tou Ndylou evepynTikoU KATd Tnv nuUEpoMnvia

METABaonc ota AMXIM npogkuyav Ta €ENC:

31/12/2003 O OMIAOZ H ETAIPEIA
Evowypara ndyia nou anotiuniénkav ornv euAoyn aéia (Tekuaipouevo

KOOTOC)

Euloyn Afia wg a&ia Tekpaipouevn a&ia ktnong yia Ta AMNXn 7.637.319 5.962.319

NoyioTikny A€ia kata Tnv nuepopnvia WeTABaong, oUPPWVA HE TIG
NPONYOUMEVEG AOYIOTIKEG APXEC

Mpooapuoyn ornv adia Twv Evoopatwv Mayiov ZToixeiov
KAaTa TNV NHEpoUnvia HeETapaong

1.582.798 1.178.400

6.054.521 4.783.919

O1 peTaBoAég nou napatnpouvTal T xpnon 2004, ogeilovTal oTa KATWO!:
-0TnV avanpooapioyn nou dievrpynae o ‘OPIAOG OTIC NPONYOUMEVEG AOYIOTIKEG apXEC HE Baon TIG dIaTAEEIg
Tou Vv.2065.
-0TOV ENAvVaunoAoyIouo Twv anooBegewv TnG xpong 2004 aAAa kai Tng evOIAUEDTNG NEPIODOU WEXPI TNV
31/3/2004 pe Baon TIC veeg afiec kTRONG, AAAG Kal TIC NPAYHATIKA NPOOOOKWHEVEG WPEAIPES {WEG TWV
nayiwv.
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— Enidpaon anod Tnv anoTipnon Tov eENEvOUCEMV OE akivnTa

O ‘Ouihoc diatnpei nayia Ta onoia Ogv Ta XPNOILONOIE N ETAIPEIA yIA TIC AEITOUPYIKEG TOU dpACTNPIOTNTEC
aAAd yia KE@AAQIaKn vioxuon Kal Ta anoTiunenkav kaTtd Tnv nuepounvia yetapaonc ora AMXN (1/1/2004)
otnv €uhoyn a€ia, oUpewva pe TIC diaTa&eic Tou AMXN 1, dnwg autrn nNPoodIopioTNKE HWETA aAnO HEAETN

aveEAPTNTOU OIKOU EKTINNTWV.

AvaAuTIkG, anoé Tnv anoTiunon Twv enevOUoswv O akivnTa Katd Tnv nuepopnvia perapaonc ora AMXM

npoEKUYav Ta €Enc:

31/12/2003 O OMIAOZz H ETAIPEIA
ErnsvOouoeIc O€ akivinTa rou anotiunénkav ornv suloyn aéla

EUAoyn Agia yia Ta AMXN 16.676.716 614.000
/\OYIO‘I’IK'F] ASia kata Tan npgpopnwa METABAONG, CUPPWVA HE TIG 2.993.408 321.415
NPONYOUUEVEG AOYIOTIKEG APXEG

Mpoocappoyn ornv adia Tov Evoopatwv Mayiov ZTOIXEIOV 13.683.308 202.585

KAaTa TNV hPHEpoUNnvia peraBaocng

— Avayvopion 3eS0UAEUHEVMOV NAPOXWV NPOCWNIKOU AOyw ouvTa&lodoTnong

Me Baon TIC VEEC AOYIOTIKEG apXEG o ‘OpINog avayvwpilel w¢ unoxpéwaon Tnv napoloa a&ia Tng VOMIKAG
d€opeuonc nou £xel avaldBel yia Tnv kataBoAn pdana€ anolnuiwonG 0To NPOCWNIKO MOU AnoXwpei Aoyw
ouvTagiodotTnonc. Me Bdaon TIC NPONYOUUEVEC AOYIOTIKEC apxec, To €Eodo anolnuiwong Aoyw
ouvTa&iodoTNoNG avayvwpilovrav os Tapeiakr Baon. H OXETIKN UNOXPEWON KATA TNV NUEPOMNVIa HETARAoNC
aviABe o€ nNoood € 164.645 (kal € 155.586 n uNTPIKR), N Onoia UNOAOYIOTNKE KATOMIV aVAAOYIOTIKNG HEAETNC.

SUYKEKPIPEVA, OXETIKN MEAETN apopoUuoe aTnV JIEPEUVNON Kal UMOAOYIOHO TWV avaloyloTIKwV HEYEBWV Mou
anarroUvtal and TIC npodiaypa®ec nou BEtouv Ta Aigbvry AoyioTika Mpotuna (AAMN. 19) kar eival
UMOXPEWTIKO va kataxwpnBoUv otov IooAOYIONO Kal TNV KATAOTAoN anoTEAEOUATwWV KABe enixeipnonc. H
Baoikr) NUEPOMNVia Mou XpnoIHonoINOnKe w¢ NUEPOUNVia avaloyioTIKNAG anoTiunong Twv diapopwy HeyeBwmv
gival n 31/12/2003 (n 10odUvapa n 01/01/2004). MNa Tov unoAoyiopd TNG AVTIOTOIXNG UMOXPEWONG TNV
01/01/2005 xpnoiuonoinénkav ol avTioTOIXEC aVAAOYIOTIKEC UNOBECEIC — NApadOXEC.
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‘ETO1, evTOg TNG Xpnong 2004, Ta evonoinuéva anoTeAéouaTa eniBapuvenkav kata noco € 11.784 evw Ta

anoteAéopata Tng ETaipiag empBapuvenkav kata noao € 9.078.

— MeTdOeon avayvmpiong NANPOTEMV HEPICHATWV OTO XPOVO £€ykpiong Toug and Tnv I.Z.

>e avTiBean HE TIC NPOnyoUHevVa I0XUOUCEG AOYIOTIKEG APXEC, TA MANPWTEA WepiopaTa avayvwpilovral wg
UMOXPEWON KATA TNV NUEPOUNVia £ykpiong TnG NPOTEIVOPEVNC diavounc Tou A.Z. anod Tnv Mevikn ZuveAeuon
TWV PETOXWV.

— MpoBAéweig yia enicpaleic anaiTinoeig kail ana§impéva anobépara

Katd Tnv nuepopnvia HeTaBaonc Olevepyndnkav OwPeUTIKG NPOPRAEWEIC yia €NICPAAEIC aNaITHOEIC Kal

ana§iwpéva anobepata o BAPOC TwWV evonoinuEvav 1Biwv ke@aiaiwv. O1 npoBAEwelc oTnpixdnkav oTa

NIOTONOINTIKA EAEYXOU TwV OpKWTWV EAEYKTWV £MNi TWV OIKOVOUIKWY KATAGTACEWV

6.28 EVOEXOHMEVEG ANAITNOEIG - UNOXPEWOEIG
MANPoOPoOPiEC OXETIKA HE EVOIEXOUEVEG UNOXPEWOEIG

Aev undpyouv enidikec i und diarrnaia d1IaPopeC DIKACTIKWV N dIAITNTIKWY OpyAv®V Nou va £XoUV onuavTikn

ENINTWON OTNV OIKOVOUIKN KaTaoTtaon n Asiroupyia Tou OpiAou.

O1 avéAEYKTEC POPOAOYIKEC XPNOEIC TWV ETAIPEIWY Tou OpiAou €xouv we €ENC:
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ANEAETKTEZ
®OPOAOI'IKEZ
ENQNYMIA XPHZEI2
IKTINOZ EAAAZ AE 2002-2004
IKTINO> AATOMIKH AE 2003-2004
®EIAIA> EAANAZ AE 2003-2004
IKTINOZ TEXNIKH & TOYPIZTIKH AE 2003-2004
KAAAITEXNOKPATHZ 2003-2004
IKTINOZ NMPOMHOEYTIKH ETME 2003-2004
VIS LAPIS EME Idpuon 2005

6.29 TuvaAAayEg pe ouvOEdEPEVA PHEPN

Ta nNood Twv ayopwv Kal NWANCEWV TNG €TAIPEIAG and kal NPoG Ta oUVOEdEUEVA EPN ONWG auTa opilovTal
ano 1o AAM 24, owpeuTIKA ano Tnv &vapén Tng Tpexouoag nepiodou 1/1 — 30/6/2005 kabwg kal Ta unoAoina

TWV ANaITOEWV Kal TV UNOXPEWCEWV TWV avWTEPW Talpeiwv oTi¢ 30/6/2005 avaAuovTal NapakaTw:

AIETAIPIKEZ NQAHZEIZ ATOPEZ 1/1 - 30/06/2005
ATFOPAZTHZ

IKTINOZ KAAAITE
IKTINOZ IKTINOZ IKTINOZ NMPOMHOEYTIKH XNOKPATHZ
IKTINOZ AE AATOMIKH AE ®EIAIAZ AE ITAAIANA TOYPIZTIKH AE|ENE ENE VIS LAPIS ENE ZYNOAO
IKTINOZ AE - - - - - 34.557 34.557
n
Q |[IKTINOZ AATOMIKH AE 206.228 - - - - - 206.228
A
H |oEIAIAZ AE 193.952 - - - - - 193.952
T
: IKTINOZ ITAAIANA - - - - - - 1]
IKTINOZ TOYPIZTIKH AE - - - - - - 0
IKTINOZ MPOMHOEYTIKH ENE 1]
KAAAITEXNOKPATHZ ENE )
VIS LAPIS ENE 0
ZYNOAO 400.180 0 0 0 0 [\] 0 34.557 434.737
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IKTINOZ AE

IKTINOZ AATOMIKH AE

O®EIAIAZ AE

IKTINOZ ITAAIANA

IMI-S=~>IO>

KAAAITEXNOKPATHZ ENE

VIS LAPIS ENE

ZYNOAO

AIETAIPIKEZ AMAITHZEIZ - YNOXPEQZEIZ 30/6/2005

YNOXPEQZH

IKTINOZ

IKTINOZ

IKTINOZ

IKTINOZ

MPOMHOEYTIKH (XNOKPATHZ

KAAAITE

IKTINOZ TOYPIZTIKH AE

IKTINOZ NMPOMHOEYTIKH ENE

IKTINOZ AE AATOMIKH AE GEIAIAZ AE ITAAIANA | TOYPIZTIKH AE|ENE ENE VIS LAPIS ENE ZYNOAO
2.978.436 675.741 61.686 336 42.545 13.892 3.772.636
0
70.560 70.560
0
208 208
[}
[}
0
0o 3.048.995 675.741 61.686 544 42.545 13.892 3.843.404

O1 napandvw ouvaAAayEéG Kal unoloina €xouv anaAsipOsi and Ta €vOmoINUEvVa OIKOVOUIKA OTOIXEid Tou

Opilou.

- SYNAANATES ME METOXOYZ KAI AMOIBES A
H Tevikn Zuvéleuon Tng 27/06/2005

6.30 M'eyovOTa HETA TNV NHEPOHNVIA TOU ICOAOYICHOU

EVEKPIVE TO NOCO Twv 100.000 €upw WC AMOIBEC TwWV HEAWV TOU
A.Z. yia Tn trepiodo amo 1/1/2004 £wg 31/12/2004 amo ta kEPdN TG XPnoswe 2004.

Mépa Tov NON avagepBEVTWV YEYOVOTWY, OEV UNAPXOUV WETAYEVECTEPA TWV OIKOVOUIK®V KATAGTACEWV

YEYOVOTa, Ta onoia va agopouv eite Tov 'OpiINo €ite Tnv ETaipeia, ota onoia emBAlAeTal avapopd anod Ta

Aigbvry MpoTuna XpnUaToolkovouikng MAnpo@opnaong.
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