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KataoTraon AoyapiacHoU anoTEAECHATWV

NMwANoEIg

KooTog NMwAnBevTwv

MikT0 Képdog

Noina £00da ekPETANNEUONG

'E€0da 81a8s0nc

'E€0da dioiknong

Noina £50da ekPeTAAEUONG
AnoteAéopaTa Mpo ®opwv XpNHATOSOTIKGV Kal
ENEVOUTIKOV ANOTEAECHATOV
Xpnuartooikovopika 'Ecoda
XpnuaTooikovopikd 'EEoda

Aoina XpnuaTooikovouika AnoTeAéouaTa
Képdn npo popwv

®OpoC €100dMUATOC

Képdn peTa anod gpopoug

Mn ouveXI{OUEVEG AEITOUPYIEC:
ZnMIEC NEPIOSOU ano pn ouvexI{OPeve dpaoTnpIOTNTEG

KaBapa képdn nepiodou
Karavepnpéva os :
METOXOUG TING LUNTOIKIIG
AIKaiopara Leownpiac
Zrabuiousvoc apréuoc Msroxwv
Baoikd Kepon ava Meroyr

ZUvoyn anoTEAECHAT®OV NEPIOSOU
AnoTeAéopata Mpo ®opwv XpnHaTodoTIK®V Kdal
€NEVOUTIKWV ANOTEAEOUATWVY Kal ANooBEoEwv
AnoTeAéopata Mpo ®opwv XpnHaTodoTIK®V Kdal
ENEVOUTIKWV ANOTEAEGUATWY

Znuieg NePIOdOU ano [N ouvexI{OPeveg dpaoTnpIOTNTESG

Képdn MNMpo popmv
KEpdn pera and ®Popoug

0 OMINOZ H ETAIPEIA
01/01-31/12/2005 01/01-31/12/2004  01/01-31/12/2005  01/01-31/12/2004

14.573.217 16.088.285 14.171.496 16.795.225
6.21 (9.935.406) (10.649.569) (9.800.264) (11.588.732)
4.637.811 5.438.715 4.371.232 5.206.492
6.22 498.852 200.210 471.365 195.914
6.21 (1.337.597) (1.463.156) (1.291.932) (1.463.156)
6.21 (1.578.301) (1.410.117) (1.353.154) (1.287.782)
6.22 (127.106) (1.482.887) (125.267) (648.530)
2.093.660 1.282.766 2.072.244 2.002.939
6.23 3.072 8.970 3.072 3.390
6.23 (906.849) (911.068) (873.468) (883.563)
6.24 (55.007) 16.780 3.092 (41.613)
1.134.875 397.448 1.204.940 1.081.152
6.25 (224.467) 1.792 (591.055) (594.627)
910.409 399.241 613.885 486.525
. (40.230) - -
910.409 359.010 613.885 486.525
810.053 282.798 613.885 486.525

100.355 76.213
9.376.700 9.376.700 9.376.700 9.376.700
6.26 0,086 0,030 0,065 0,052
2.609.122 1.780.106 2.385.768 2.281.411
2.093.660 1.282.766 2.072.244 2.002.939

(40.230)
1.134.875 357.218 1.204.940 1.081.152
910.409 359.010 613.885 486.525




IooAoyiopoG

ENEPIHTIKO

Mn KukAo@opiaka ZToixeia EvepynTikoU
EvoopaTteg AKIVATONOINCEIC

EnevdUosig og akivnta

Ynepa&ia Enixeipnong

AUNa neplouaIaka aTolxeia

Enevdloeig S OuyaTpikeg Enixeipnoeig
AvaBaA\OUEVEC POPOAOYIKEG aNaITATEIC
Aoinég MakponpoBeopeg AnaIThoelg

KukAogopiaka MNepioucika ZToixeia
AnoBpara

MeAaTeg kal AoingC EPNopIKEG ANAITAOEIG

Noinég Anaitnoei

Noina Kukhogpopiaka aToixeia EvepynTikoU
XpNHaTooIKoVopIKa aTolxeia og lAoyn a&ia Péow
anoTeAeoUATWV

Tapeiaka diaBgoiya kai iIooduvaua

20volo EvepynTikoU

'I81a KepaAaia & YNoxXpe®oEig
'I81a Kepaiaia

MeTOXIKO KEPAAaIO

Ynep To ApTio

AnoBepartikd gbAoyng a&iag
Aoind anoBsuaTika

AnoteAéopara Eig Néov

'I81a ke@aAaia anodi1dOHEVA OTOUG HETOXOUG THG
MnTPIKAG

Aikai®para Msiopneiag
ZUvolo Idiwv KepaAaiov

MakponpoBeoHEG YNOXPEWTEIG
MakponpOBeopEeG AQVEIAKEG YNOXPEWTEIC
AvaBaA\OUEVEG (POPOAOYIKEC UNOXPEWOEIC
YNOXPEWOEIG NApoXwV NpoownikoU Adyw §6dou anod Tnv
unnpeoia

Enxopnynaeig

MpoBAEweIg

ZUvoAo MakponpoBEoHmV YNOXPEDCEWV
BpaxunpoBeopeG YNOXPEWDTEIG
MPouNBEUTEG Kal AOINEG UNOXPEWTEIC
Tpéxouaeg DopoAOYIKEG YNOXPEWTEIG
BpaxunpoBeopsg AQVeIaKEG YNOXPEWOEIC

MakponpdBeoeG YNOXPEWOEIG NANPWTEEC OTNV ENdPevn Xpron

Mapdywya XpnUaTooIKOVOUIKG STOIXEIa
Noinéc BpaxunpoBeaUEG YNOXPEWTEIG
BpaxunpoBeopeg MpoBAEwelq

ZUvoAo BpaxunpoB£oHmV YNOXPEWDCENV

ZUVOAO YNOXPEDOCEMV

20volo ISiov Ke@palaiov kal YNOXPEDCEMV

Inueioon

6.1
6.2

6.3

6.12
6.12
6.12
6.12

6.13
6.4

6.14

6.16
6.17
6.13

6.18

6.19
6.15

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
9.196.502 9.298.064 7.346.007 6.625.727
17.436.321 17.124.370 785.000 598.127

0

412.619 254.564 391.669 80.822
- = 7.881.116 9.443.505
1.024.063 1.149.122 886.023 180.545
9.697 9.625 5.252 5.232
28.079.201 27.835.744 17.295.067 16.933.957
9.777.597 9.306.264 9.343.590 6.930.382
11.192.600 10.314.621 11.594.063 13.461.361
1.382.879 779.211 1.242.833 571.275
0 334 0 334
= 56.063 - 56.063
468.670 450.373 412.204 324.174
22.821.747 20.906.867 22.592.689 21.343.590
50.900.948 48.742.612 39.887.756 38.277.547

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
5.906.554 5.906.554 5.906.554 5.906.554
6.807.226 6.807.226 6.807.226 6.807.226
7.928.305 7.405.173 413.995 292.585
2.122.384 2.002.098 2.122.384 2.011.916
(215.977) 376.733 4.160.306 6.414.096
22.548.492 22.497.784 19.410.465 21.432.377
3.004.368 2.890.255 - -
25.552.860 25.388.039 19.410.465 21.432.377
7.740.991 157.282 7.740.991 -
4.403.198 4.853.989 201.528 72.073
202.899 176.429 194.594 164.564
17.940 = 17.940 -
319.336 328.008 319.336 315.000
12.684.363 5.515.708 8.474.389 551.637
3.484.768 3.284.767 3.131.398 2.140.955
567.475 862.029 542.971 828.272
5.611.849 6.770.095 5.461.897 6.455.081
1.350.000 6.503.201 1.350.000 6.503.201
56.164 = 56.164 -
1.537.522 408.367 1.408.953 366.023
55.946 10.406 51.519 -
12.663.725 17.838.865 12.002.902 16.293.533
25.348.088 23.354.573 20.477.291 16.845.170
50.900.948 48.742.612 39.887.756 38.277.547




Evonoinyévn KataoTaon HETABOA®YV 13iwv Ke@QaAainv

Anod130PEVa OTOUG HETOXOUG THG HNTPIKAG

Inpei®  MeToXIKO Ynép To AnoBspaTika Aoina AnoteAéopar , A'me"u..r a Zivolo
. . . . . . Zuvolo Msioynepiag

006 oe € on KEPAAaio ApTiO €UAoyng agiag anoBEpaTika a £1G VEoV
YnoAoina kara Tnv 1n Iavouapiou 2004, cUNP®VA HE TIG NPONYOUHEVEG
MAOYIOTIKEG apXEG 5.906.554 7.306.134 2.529.866 (3.411.286) 12.331.269 943.287 13.274.556
lpooapuoyec MerdBaong ora AlNXIT (498.908) 7.080.811 (586.685) 4.181.075 10.176.293 1.870.755 12.047.048
YnoAoina kara Tnv 1n Iavouapiou 2004, cUppwva pe Ta ANXn 5.906.554 6.807.226 7.080.811 1.943.182 769.789 22.507.562 2.814.043 25.321.604
MeraBoArj 1diwv Kepalaiwv yia v ngpiodo 01/01 - 31/12/2004
ApOIBEC AZ (40.000) (40.000) (40.000)
Mepiopata (381.068) (381.068) (381.068)
Metapoli] poporoykod GUVTEAESTY 7.523,69 7.524 7.524
OpLoTIKOTOINoN POPOL AVATPOGAPLOYHS 120.969 120.969 120.969
KaBapa AnoteAéopara Mepidodou 01/01-31/12/2004 324.361,98 51.392,84 (92.957) 282.798 76.213 359.010
ZuvoAiko Avayvapi{opevo Képdog/Znuia Nepiodou 0,00 0,00 324.361,98 58.916,53 (393.056) (9.778) 76.213 66.435
YnoAoino Twv Idiov Kepalaiwv kara Tnv 31n Askepppiou 2004 5.906.554  6.807.226 7.405.173 2.002.098 376.733 22.497.784  2.890.255 25.388.039
YnoAoina kara Tnv 1n Iavouapiou 2005, cUNP®VA PE TIG NPONYOUHEVEG
AOYIOTIKEG apXEG 5.906.554 7.306.134 7.797.429 (3.110.632) 17.899.486 950.707 18.850.193
lMpooapuoyeg MetdBaons ora AIXI1 (498.908) 7.405.173 (5.795.331) 3.487.365 4.598.298 1.939.548 6.537.846
YnoAoina kara Tnv 1n Iavouapiou 2005, cUppmva pe Ta ANXM 5.906.554 6.807.226 7.405.173 2.002.098 376.733 22.497.784 2.890.255 25.388.039
MeraBoAr} 1diwv Kepalaiwv yia v ngpiodo 01/01 - 31/12/2005
Metafoli] pOoporOYIKOD GUVTEAESTY| 7.524 7.524 7.524
ApoIBEg AZ (100.000) (100.000) (100.000)
Mepiopata (666.869) (666.869) (666.869)
Metofolrés keparoiov and cuyxdvevoT eTaipeiog 48.499 (48.499)
Meiwon AikaiwpdTtev Meiowngiag and Ekkabapion Etaipeiag 0 (1.183) (1.183)
AUENoN dIKaIWHATWY PEloWn®iag and dnuioupyia eTaipeiag 0 14.940 14.940
KaBapa AnoteAéopara Mepidodou 01/01-31/12/2005 523.132 64.264 222.658 810.053 100.355 910.409
ZuvoAiko Avayvmpi{opevo Képdog/{nuia Nepiodou 523.132 120.286 (592.710) 50.708 114.112 164.820
YnoAoino Twv ISinv Kepalaiov kata Tnv 31n Askepppiou 2005 5.906.554 6.807.226 7.928.305 2.122.384 (215.977) 22.548.492 3.004.368 25.552.860




KaraoTaon perapoAwv 18imv kepalaiov MnTpikng ETaipeiag

AnodI130EVA OTOUG HETOXOUG TNG HNTPIKAG

. MeTOXI1KO . . Aona AnoteAéopara £ig ,
llood oc € Enpeioon KEPAAaio Ynep To Aptio ano®éparika véov Zovoho
YnoAoina kata Tnv 1n Iavouapiou 2004, CUNP®VA PE TIG NPONYOUHEVEG
AOYIOTIKEG ApXEG 5.906.554 7.306.134 2.529.866 744.074 16.486.629
lpooapuoyes MerdBaong ora AXIT (498.908) (283.361) 5.534.989 4.752.719
YnoAoina kata Tnv 1n Iavouapiou 2004, cUppwva pe Ta ANXM 5.906.554 6.807.226 2.246.505 6.279.063 21.239.348
MeraBolrj 1diwv Kepalaiwv yia Tnv nepiodo 01/01 - 31/12/2004:
ApoIBéc A3 (40.000) (40.000)
Mepiouarta (381.068) (381.068)
Op1oTikomoinen eOpov avaTpoSUpUOYIS 120.969 120.969
MetafoAr] oporoylkoh GUVTEAESTN 6.603 6.603
Metofoln kepaiaiwv and eEayopd EMTAEOV TOGOGTOL BUYATPIKNG 0
KaBapa AnoteAéoparta Mepiddou 01/01-31/12/2004 51.393 435.133 486.525
ZuvoAiko AvayvwpiZopevo Képdog/Inpia Nepiodou 57.996 135.034 193.030
YnoAoino Twv Idinov KepaAaiov kara Tnv 311 Askepppiov 2004 5.906.554 6.807.226 2.304.501 6.414.096 21.432.377
YnoAoina kata Tnv 1n Iavouapiou 2005, cUHP®VA PE TIG NPONYOUHEVEG
AOYIOTIKEG apXEG 5.906.554 7.306.134 7.797.429 842.300 21.852.417
pooapuoyés MerdBaons ora AIXIT (498.908) (5.492.928) 5.571.797 (420.040)
YnoAoina kata Tnv 1n Iavouapiou 2005, cUppwva pe Ta AMXN 5.906.554 6.807.226 2.304.501 6.414.096 21.432.377
MeraBolrj 1diwv Kepalaiwv yia Tnv nepiodo 01/01 - 31/12/2005:
Metoforés KeParainV amd cuyydVELST TOLpEing 38.680,85 (1.915.133) (1.876.452)
MetafoAr] oporoylkoh GUVTEAESTN 7.523,69 7.524
ApoIBéc A.S (100.000) (100.000)
Mepiopata (666.869) (666.869)
KaBapa Anotehéopara Mepiodou 01/01-31/12/2005 185.674 428.211 613.885
ZuvoAiko Avayvwpifopevo Képdog/Inpia Mepiodou 231.878 (2.253.791) (2.021.912)
YnoAoino Twv Idinv KepaAaiov kara Tnv 31RQ Askepppiou 2005 5.906.554 6.807.226 2.536.380 4.160.306 19.410.465
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KaTtaoTtaon TaAHEIaK®V po®V

O OMIAOZ H ETAIPEIA
ASITOUDYIKEC BOACTNDIGTATE Inpeiwoslg 1/1-31/12/2005 1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004
2UVOAO E10pOGIV / (EKPOWV) A0 AEITOUPYIKEG OPACTIIPIOTITE!
(a) powv/ (xpodv) PYINES OpACTAPIOTTES 6.27 54.888 (173.342) (32.146) (108.541)
EnevduTikég 5paocTnpIoTNTES
AnoKTNon BuyaTpiKWy, CUYYEVQV, KOIVOMPAgimv Kal AoIN@v enevoUCEmY 0 0 (71.207) 0
ExkkaBapion ouyyevav, KoIvonpagimv Kal AoInav enevoloewy (3.135) (7.490) 56.000 0
AYOPEG EVOOUATWOV Nayinv (353.863) (366.114) (309.201) (68.752)
AYOpEG AUAWV NEPIOUCIAKWVY OTOIXEIMV (203.211) (35.924) (178.971) (32.410)
Ayopég enevdUoewV OE akivnta (125.078) (463.527) 0
Eionpda&eic and nwAnoeIq evomuaTwy Kal alAwv nayiov 1.300 103.348 1.300 90.242
ElgnpaE,ag and nfn)\noaq XPNHATOOIKOVOMIKGV OTOIXEiwV Oe guhoyn agia 59.075 0 59.075 0
UECW anOTEAEOUATWOV
Tokol elonpaxBévTeg 3.072 8.970 3.072 3.390
MepiopaTa eilonpaxfévra 80 7.479 80 7.479
ZUVOAO EI10pOGV / (EKPOWV) A0 EMNEVIUTIKES OPAOTIIPIOTITES
17:)) PO (exp 4 <P (621.760) (753.257) (439.851) (52)
XpnuaTodoTikéG SpaaTnPIOTNTEG
Eionpdageic anod al&inon PETOXIKOU KEQaAaiou 14.940 0 0 0
Eionpd&eig and enixopnynoeig enevOUTEWY 53.820 0 53.820
Eionpdageig ano ekdoBévra / avaAngBévTa daveia 32.857.435 11.488.858 32.648.121 11.038.858
EZ0pAoEIC Saveiwy (31.486.496) (10.711.953) (31.427.349) (10.711.953)
EE0QANOEIG UNOXPEWTEWV anod XPNHATOdOTIKEG HITBATEIG (XpEoAUaIa) (145.012) (147.742) (24.829) 0
MepiopaTa nAnpwBévta (583.058) (379.209) (583.058) (379.209)
ApoIBEG A.3. NAnpwBEioeg (126.460) (13.540) (126.460) (13.540)
2UVOAO E10pOWV / (EKPOWV) A0 XPHUATOIOTIKES
SpacTnpisTnTES (V) 585.169 236.413 540.245 (65.844)
Ka@apn avgnon / (peiwon) oTa Tapeiaka diabécipa kai
10050vapa nepiodou (a) + (B) + (y) 18.297 (690.186) 68.248 (174.437)
Tapeiakda diabaiua kar I00dUvapa Anoppo®neiong BuyaTpikig 0 0 19.781 0
Tapeiakda diaBeoipa kai 100dUvapa évapeng nepiodou 450.373 1.140.559 324.174 498.611
Tapeiaka diabéoipa kai 1I0080vapa ARENG nepIGdou 468.670 450.373 412.204 324.174
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A. ‘EkOeon d1axeipiong Tou AlOIKNTIKOU ZupBouAiou

FENIKH ANAZKOINHZzH

1. EZEAIZEIZ >TON KAAAO
Katd Tn didpkeia Tng Xpriong 2005, To v yEvel apvnTIKO KAiHa TOOO OTNV gyxwpla 000 Kal OTn €Upwnaikn

ayopa ennpéaoce kai Tov kAado Tou pappdpou.
H peTaoAupniakn nepiodog €ixe w¢ AMOTEAEOHA TNV HEIWON TWV OIKOOOUIKWV EPYWV WE OUVENEIEC O
OAOKANPO TO PACHA TWV KATAOKEUMV KAl TWV OIKOJOMIKWV UAIKQV.

Eniong o1 eTaipeiec Tou KAAdOU €ixav va AvTILETWMNIOOUV TOV OKANPO avTaywviouod OTIC TIHEC TOOO OTNV
gyxwpla ayopd 600 Kal OTIC EaywyYEC, Kal
TNV NEPIOPIOHEVN PEUCTOTNTA OTNV EYXWPIA ayopd.

2. ZHMANTIKA F'EFONOTA I'TA TON OMIAO THZ IKTINOZ EAAAZ A.E
H ETaipeia kata Tn 0IAPKEIQ TOU OIKOVOMIKoU €Toug 2005 oupnAnpwoe 31 xpovia emTuxoUg napouaiag oTnv

EAANVIKN kal 0TI EEVEC ayopEC,.

Ta onpavTikoTePa yeyovoTa otnv Xpnon 2005 , Atav Ta €&ng :
2.1.E@appoyn Twv Aiebvwv MpdTunwv XpnuaTtoolkovouikng MAnpopopnang (AMXI)
O1 Okovopikeg kataoTaoelg TnG Iktivog EAAAG A.E. Tnv 31 AekepBpiou 2005 (nuepopnvia petapaong
anoteAei n 1n Iavouapiou 2004) nou kaAunTouv nepiodo €wc kalr Tnv 31 AekepBpiou 2005, €xouv
ouvTayBei pe Baon Tnv apxn Tou IoTopikoU KOGTOUG ONWG AQUTH TPOMOMOIEITAlI JE TNV avanpoodapuoyn
OUYKEKPIMEVWY OTOIXEIWV EVEPYNTIKOU Kal NABNTIKOU O TPEXOUOEC a&iec, TNV apxn TNG OUVEXIONG TNG
OpaoTtnpioTNTag (going concern) kai €ival oUP@WveG Pe Ta Aigbviy MpdTuna XpnuaTOOIKOVOMIKAG
MAnpo@opnaong (AMXM) onwg autd €xouv €kdobei and Tnv Enirponr AieBvav AoyioTikwv MpoTunwv
(IASB), KaBw¢ Kkal TWV EPPNVEIDV TOUC, OMNWG AUTEC €xouv €kdoBei and Tnv Emirponry Epunveiag
Mpotunwv (I.F.R.I.C.) Tng IASB.
H xpnuaTooIKOVOUIKR €ikova Tou Opihou fTav 1diaiTepa OeTIKr) OeDOPEVOU OTI PE TNV €PAPHOYN TWV
A.AX.M otnv xpnon 2005 BeATiwBnke onuavTika n kabapr B€on Tooo TnG ETaipeiac 600 kai Tou OpiAou
IKTINOZ EAAAZ A.E. Adyw TNG HeYAANG akivnTng nepiouciac nou d1adeTel o ‘'OpIAOC.

2.2 Anoppopnon Tng Ouyatpikng ETaipeiac v’ IKTINOZ AATOMIKH A.E ~

H IKTINOZ AATOMIKH AE anoppopnénke and tnv IKTINOZ EAAAZ AE pe Bdaosl 1o N. 2166/93 kai n
dladikaoia TnG OUYXWVEUONG OAOKANPWONKe Tnv 23/12/2005 pe TNV kataxwpnon oto MnTpwo AVOVUP®V
ETaipiov TnG eyKpITIKAG anogpacnc Tou Yrnoupyeiou AvanTtuénc.

H IKTINOZ EAAAZ, Tnpouoe nocooTd OUPMETOXNG 97,19% kai ot 16/10/2005 eEayopace kai To
unoAoino nocooTo Kal €Tol NAéov kaTeixe To 100% Tng BuyaTpiknG €Talpeiac.

QC nuUEPOMNVIa TOU I00AOYIOHOU HETAOXNMATIOHOU opioTnke n 31/10/2005 kal ouvTaxOnKe OGXETIKA €KkOeonN
nioTonoinong and Tnv aveEapTnTn €Taipia opkwTwV €AeykTwv, Grant Thornton. KaTtoniv Tng oAokAnpwong
TNG ouyxwveuong, n anoppopwpevn IKTINOZ — AATOMIKH A.E. €nauce va ugioTaTtal wg VOUIKO NPOowno
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Kal OAa Ta evepynTIKa kal nadnTika Tng oToixeia perafiBacOnkav otnv anoppopwoa IKTINOZ — EAAAT ALE.
KaToniv kaBoAikng d1adoxnc.
O1 Aoyol nou odrynoav aTnv vouikr diadikaaia Tng anoppopnong ATav :
1. Znuavtikn BeATioon oTtnv opydvwon TnG eTaipeia¢ péoa and Tnv evOuvAPwon O €ninedo
avepwnivwv ndpwv Kal Tov KAAUTEPO GUVTOVIOHO OTNV AfWn anopacewy.
2. BeATiwon Tou AeiToupylkoU KOOTOUG, N oroia avapeveTal va npokuyel and Tnv a&lonoinon Twv
OIKOVOMIOV KAipakag nou 6a avantuyBouv.
3. AvaBaduion Twv NPoonTIKWV TNG £Talpeiac otnv ayopd Tng Bopeiou EANGd0G, onou n dicioduon
avapeveTal va npaypartonoindei o nio duvayikn Baon.
2.3 .EkkaBapion Tng Guyatpikng Etaipeiac ' IKTINOZ ITALIANA ~

Katd tnv xprion 2005 o ‘'OpIAog npoxwpnoe o€ diakonr eKPETAAeUoNG (ekkadapion Tng BuyaTpikng IKTINOZ
ITALIANA). H Cnuid nou npogkuywe and Tnv dlakonr TnG ekPeTAAeuong avnABe o€ OUVOANIKO Moco €
58.392,96 €k Twv onoiwv nooo € 1.952,67 enifapuve To anoteAeopa Tng xpnong 2005.

O1 Adyol mou odrynoav o€ aQuTnv TNV anopacn opeiAovTal oTo YEYovOoC OTI PE TNV €l0aywyr TOU EUPpW
anAonoinénkav ol cuvaAAayEG JE TIC XWPEC TNG eupwlwvnG HE anoTEAEoNa n ansubeiac npounoeia ypaviTwv
ano Tnv Iktivog EANGG A.E. Ywpic Tnv napeuPoAr; Tng IKTINOS ITALIANA SRL va €ival OIKOVOUIKGOG
EUVOIKOTEPN.

2.4.1dpuon TNnG Ouyatpikng Etaipeiag* VIS LAPIS E.M.E ~

H VIS LAPIS E.MN.E., otnv onoia n IKTINOZ EAAAZ A.E. CUPUETEXEI OTO PETOXIKO TNG KEPAAAIO HE NOCOCTO
50,2%, (yia To onoio katéRaAe 15.060 supw), 10pUBNKe oTIC 12.05.2005 anookonwvTag TNV ENEKTACN TWV
OpacTnPIOTATWV OTNV avaAnwn £pywv Kal OTNV KATAOKEUN EI0IKWV EQAPHOYWV JapHapou.

>konocg Tneg VIS LAPIS E.NM.E. sival n ayopd nwAnon kai v yével egnopia navrog €idouc NpoiovVTwWY Hapuapwy,
ypaviTwv, NAakIdinv Kal Aoinwv OIaKOOWNTIKWV NETPWHATWY, N NAPOXN UMNPECIOV TEXVOYVWOIAG Kal n
avaAnyn €Qapuoywv o€ Nacng PUOEWG TEXVIKA £pYa TWV AVWTEPW NPOIOVTWV.

H anogpaon Tng IKTINOZ EAAAZ A.E. va npoxwpnoel otn idpuon Tng VIS LAPIS E.M.E. evracoetalr ota
nAaiola TnNG eupuTEPNG OTPATNYIKNG TNG VA EICEPXETAI OE TOMEIC TEXVOYVWOIag kal €EEIdikeuong aixKng, e
NpPoIOVTA KAl UNNPECIEC NOU avTanokpivovTal oTIC avaykec TNG ouyxpovng ayopdc, nou npoaodidouv uywnAn
npooTIBEPEVN a&ia kal nou TauToxpova Tnv diagoponoloUV onUavTika ano Tov avtaywviouo.

2.5.Enevdloeig oTov kAado Tou real estate péow Tng Buyatpikng IKTINOZ TEXNIKH & TOYPIZTIKH A.E

O1 0pacTtnpIoTNTEG Tou Opihou oTov KAGdou Tou real estate péow Tng Buyatpikng IKTINOZ TEXNIKH &
TOYPIZTIKH A.E nap’ OAeC TIC kaBUOTEPNOEIG ano TIC YPAPEIOKPATIKEG dladikaoieG OpopoAoyouvTal npo
uAonoinon Touc.

EidikOTEPa : H ev AOyw BuyaTpikn, META and ayopéC VEWV eKTACEWV KaTa Tn Xprnon 2005 diabéTel nAéov
éktaon 2000 OTpeuPATWV MEpinou, ek Twv onoiwv 500 nepinou oTpéupata napabaidooia oTov Opuo
davepwpevng 6rnou Ba dnuioupynOei a)ToupioTIKn eykaTaoTaon ,Eevodoxeio 5 aoTépwv 700 KAIVQV ,KEVTPO
Balaccobepaneiac ,ouvedplako kKEvTpo 500 aTOpwV Kal TouplioTiko Aiydvi 85 okagwv yia Ta ornoia €xel Non
AaBer Tnv un apiBy 3203/2005 eykpion nepiBarlovTikwv Opwv kal B) oIkioTIKr nepioxn 300 kaToKiwy yia Tnv
onoia enikeral n €ykpion kai 1500 nepinou oTpéppaTa voTioTepa o anootaon 1000 PETpwv 0TO oponedio
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Zwnata - Megopdyn Tou Anpou ZnTeiag otnv Kprtn onou Ba dnuioupynBei ynedo YkoAPp 18 onwv (Exel
unoBANnBei NPog €ykpion N NPOKATAPKTIKN NEPIBAANOVTIKN) HEAETN ) KABWC kal OeUTEPN OIKIOTIKA NEPIOXN OF
€NOWevN gaon.

BAZIKA OIKONOMIKA MEIFEOH — EZEAI=ZH TQN EPTAZIQN
L.LETAIPEIA

O 'Opihog epappoCel Ta IFRS ( A.A.M ) ando 1/1/2005 kai ouvenwG Ol AOYIOTIKEG APXEG MNOU
Xpnoigonoinénkav yia TNV KatapTion TwWV OIKOVOUIKWV KATAOTACEWV OIAPEPOUV OE OXEON ME AUTEC MOU
akoAouBnénkav GOTIG NPONYOUHEVEG XPNOEIG.

O1 €EENEeIc Twv OIKOVOUIKWV peyeBwv Tng eTaipeiac otnv Xprion 2005 €vavTi TNG nponyoUpevnG Xpnong
2004 ) nou avagépovTal kaTwTEPWw YivovTal Ye Baon ta A.A.M ( IFRS)

1. KYKAOZ EPTAZIQN - AMTOTEAEZMATA XPHZEQ>
H €EENIEN Twv Olkovopikwv PeyeBwv TG eTaipeiag otnv Xprjon 2005 évavTi TN nponyoupevng Xpriong 2004 (
he Baon 1a A.AX.M) ATAV N KATWTEPW:

(nood o€ ekaToupUpIa eupw). | 2005 2004 MeTaBoAn
-KUKAOC £pYACIGV 14.171 16.795 -15,6%
-MikTO ANoTEAEONA 4.371 5.206 -16,0%
-KEpdn Npo Popwv 1.204 1.081 +11,4%

2. KAGAPH OEZH — IAIA KEDAAAIA THZ ETAIPEIAZ
H €EENIEN Twv OIKOVOMIKWV HeyeBwV TnG eTaipeiag otnv Xprion 2005 évavTi Tng nponyoupevng Xpnong 2004 (
ue Baon 1a A.AX.M ) ATAV N KATWTEPW:

(nood o€ ekaToppUpIa eUpw). | 31-12-2005 31-12-2004 MeTaBoAn

-2UvoAo eTaipeiag 19.410 21.432 - 9,4%

Znueiwveral o Tnv 1/1/2004 To ZUvoho KaBapng Oeong pe PBdacn TIC NPonyoUMEVES AOYIOTIKEG APXEG
avepyoTav o€ 16.487 xIA. Eupw. ( AUEnon o oxeon pe Tnv 31/12/2005 kata 30,0 % ).

3. KATEXOMENA XPEQI'PA®A KAI ATAGEZIMO ZYNAANATMA
>T71¢ 31.12.2005 n €TaIpeia KATEIXE PETOXEC MOVO O€ OUMMETOXEC TWV BUYATPIKWY ETAIPEIWV.

'Oca xpedypapa katexovtav oTig 31/12/2004 , nwAndnkav kata Tnv didpkela Tng Xpriong 2005.

4. AKINHTA THZ ETAIPEIAZ
H eTaipeia €xel oTnv KaToxXn TNG TA NAPAKATW aAKivnTa :

« AxivnTo eni TN 0dou Aukoppuong 7-Metapoppwon 7.175 Ty pe BiopnxavooTacio 964 Ty Kal
KTipIo ypageiwv 738Tp
« Axivnto otnv ©dco atnv B£on Moupyeva 9.037 Tu. e BlounxavooTaaio 960 Ty.
« Axivnta oto Mapouol eni TnG AuT. HpakAgiou 56, éva unoyeio 112Tu kai 6 unoyelol XwpOol
oTalueuong 99 T..
Eni Tou akivnTrou TnG odoU AukOBpuong 7, TNG €TAIpEiag €XOUV €yypAPEl MPOCNHEIWOEI UYOUC
7.000.000 eupw ot eEaopahion opoAoylakou daveiou Uwouc 9.000.000 nevraeToUs OIAPKEIAG WE
ouvTovioTn €kdoong Tnv Tpanela EUROBANK
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5. YMNOKATAZTHMATA
H eTaipeia Asitoupyei Ta akoAouBa uNokATACTHAMATA KAl TOUG anoBnKeUTIKOUC XWPOUG Kabwe Kal To

ypageio ANHOCIWV IXECEWV.

YINOKATAZTHMATA

OAZ0z — AIMENAZ

NAPIZA — 4XAM NAPIZAZ - AOHNAZ

KPHTH — 4 XAM HPAKAEIOY MOIPQN

KOPINGOOZ — 79XAM AGHNQN -KOPINGOY

NATOMEIA A)BQAAKAZ APAMAZ B)ITAATANOTOINOZ KABAAAZ MNBOAZ0Z KABANAZ

Rl

AMOBGHKEYTIKOI XQ2POI

1. METAMOP®QZH — 12XAM AGHNQN AAMIAZ (gviqiog PE KEVTPIKO)
2. METAMOP®QZH — AMAATIAAOZ 16- AYMATA

MPA®EIO AHMOZIQN ZXEZEQN
1. APAMA - NAITAIOY 7.

6. TOMEAZ EPEYNAZ KAI ANAMTYZHZ
Katd Tnv diapkeia Tng Xprnong 2005, n €Taipeia  GUVEXIOE TIC NPOONABEIEC yIa EKPETANNEUON NEPICCOTEPWV
AaTopeiwv
EidIkOTEPQ :
a) Anéktnoe adeia ekPETAAMEUOEIC AaTopeiou o€ €kTaon 46.305 Tu oto MAatavoTono KaBaiac. MpokerTal yia
OMOpO AaTopEio oTo AaTopEio pag anod To onoio eEayeTal To pappapo Tunou GOLDEN SPIDER
B)EEaopaNioe €ykpion NEPIBAMOVTIKWV Opwv O dUO AATOMIKOUG Xwpouc oTtn Béon ®TEAIA oTo AA
MakpunAayiou N.Apapag éktaong 82,5 oTpeppdTtwv kai 82,5 oTpeppdTwy avrioToixa
y)BpiokeTal oTo OTAdI0 €ykpiong n MeAeTn MepiBaMlovTikwy EmnTwoewv Tou Aatopeiou oTn Ogon
«®ouvToukAoukI» Tou AA OxupoU Anuou K. Neupokoniou N.Apapag éktaong 64,5 oTpEPPATWY.

II OMIAOZ

O 'Opihoc epappdler Ta IFRS ( AAX.M) and 1/1/2005 kar ouven®wC Ol AOYIOTIKEC apXEC rMou
XpNolhonoineénkav yia TNV KaTapTion TwV OIKOVOUIKWV KATAOTACEWV OIaPEPOUV OE OXEON ME AUTEC MOU
akoAouBnénkav oTIC NPONYOUHEVEG XPNOEIG

O1 eTaipeieg nou NepIAaPBAvovTal OTIG EVOMOINUEVES OIKOVOUIKEG KATAOTACEIG ToUu OpiAoU £xouv WG EENG:

ENQNYMIA EAPA % ZYM/XHZ

IKTINOZ EAAAZ ALE. AukOBpuong 7, MeTaudppwon ATTIKAG  MnTpIKA

IKTINOZ AATOMIKH A.E. Mayyaiou 7, Apdua 100,00%

®EIAIAZ EANAZ ALE. Trivou 12A, BpiAnoaia ATTIKNG 90,00%

IKTINOZ TEXNIKH & TOYPIZTIKH , , ,

AE AukoBpuong 7, Metapoppwon ATTIKNG  77,99%
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IKTINOZ ITALIANA SRL
KAAAITEXNOKPATHZ ENME
IKTINOZ NMPOMHOEYTIKH EIE
VIS LAPIS ENE

Vialle della Stazzione 33, Massa, Italy  98,00%
AukoBpuong 7, Metapoppwon ATTiknG  30,00%
AukoBpuong 7, Metapopewon AtTikng  100,00%
Trvou 12A, BpiAnooia ATTIKAG 50,20%

Katd tnv TpExouaa nepiodo dev evonoindnke n etaipeia IKTINOS ITALIANA SRL pe €dpa Tnv ITahia otnv
onoia 0 'OPINOG CUMHETEIXE PE NOCOOTO OUMMETOXNG 98%. H IKTINOS ITALIANA SRL ekkaBapioTnke Tov
Iavoudpio Tou 2005.

Eniong oTIC EvONOINWEVEG OIKOVOUIKEG KATAOTACEIC NEPIANPONKE yia NpwTn Gopd n etaipeia VIS LAPIS EME
n onoia 1dpubnke 12/5/2005.

H IKTINOZ AATOMIKH AE anoppo®nénke ano tnv IKTINOZ EAAAZ AE kai n  d1adikagia TnG GUYXWVEUONG
oAokANpwOnke TNV 23/12/2005 pe TNV Kataxwpnon oTo MnTpwo Avovupwv ETaipiov TnG €yKPITIKNAG

anogaocnc Tou Ynoupyeiou AvanTtuénc.

1. KYKAOZ EPTAZIQN - AMOTEAEZMATA XPHZEQZ

H €EENIEN Twv Oikovopikwv Peyebwv Tou Opilou oTnv Xprion 2005 £vavTi TnG nponyoupevng Xpriong 2004 (

ME Baon Ta A.AX.M ) ATaAv N KATWTEPW:

(nood o€ ekaTodpUpIa eupw). | 2005 2004 MeTaBoAn
-KUkAog epyaciwv 14.573 16.088 -9,4%
-MikTO AnoTéAeoHa 4.638 5.439 -14,7%
-KEPON npo popwv 1.135 397 +185,9%

2. KAGAPH OEZH — IAIA KEGAAAIA TOY OMIAOY

H €&ENIEN Twv Oikovopikwv Peyebwv Tou Opilou otnv Xpnon 2005 EvavTi TnG nponyoupevng Xpnong 2004 (

hE Baon Ta A.AX.M ) ATav N KATWTEPW:

(Nood o€ ekaToppUpIa eupw). | 31-12-2005 31-12-2004 MeTaBoAn
-Z0voho  kaBapnic  Bong | 22.549 22.498 +30,7%
METOXWV ETAIPEiag

-AIKaI®PATa PEIoOWNQIag 3.004 2.890 +18,3%
-ZUvoAo KaBapric ©¢ong 25.553 25.388 +11,2%

Snueiwveral ot Tnv 1/1/2004 To ZUvolo KaBapric ©¢onc pe BAon TIC NPonyoUHEVEC AOYIOTIKEG APXEG

avepyoTav og 13.275 xiA. Eupw. ( AUEnon o oxéon e Tnv 31/12/2005 kaTtd 92 % ).

3. AKINHTA TOY OMIAOY
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O 'OuINOC eKTOC TWV AKIVATWV TNG UNTPIKAG £TAIpEiac ( avapepovTal avwTEP® ) , EXEI OTNV KATOXN TNC Kal Ta
napakdTw akivnTa :

>1a BpiAooia oikdnedo 4.000 Ty e BiopnxavooTdacio 891 Ty (OEIAIAS EAANAS AE)
>tV Znteia KpAtng nepinou 2.000 oTpéppata ( IKTINOZ TEXNIKH & TOYPIZTIKH AE)

ZHMANTIKA FrEFTONOTA META THN 31/12/2005 ( Hugpopnvia Tou IocoAoyiopoU )
Agv UNAPXOUV PETAYEVESTEPA TWV OIKOVOUIKWV KATAOTACEWV YeyovoTa, Ta onoia va agopouv &ite Tov ‘OuIAo

€iTe Tnv ETaipeia, nou evdEXETal va £xouv onuavTikn eninTwon otnv Oikovopikn KataoTaon f Aeiroupyia Tng
eTaipeiac i kar Tou OpiAou.

NMPOONTIKEZ I'TA TH XPHZH 2006
O1 npoonTikEG avanTuéng, enéktaong kal OlEUpuvong Twv OPACEWV MaG, MIOTEUOUPE OTI Ba
xapaktnpioouv Tn Xprijan 2006.

EidikdTepa, n Etaipeia Ba ouvexioer Tnv Ol€ioduon Twv VEWV Kal KAIVOTOPWV MPOIOVTWV Mou
avTinpoownevel kal Olakivei, OivovTac NAEOV akOun HeyaAUTepn EPQAON O OUYXPOVEG EPAPMOYEG
NPOTEIVOVTAG OTOUC KATAVAAWTEC NPWTONOPIAKEG AUCEIC PE OTOXO TNV NPowBnon NPOIOVTWY KA UNNPECIWV
npooTIBEPEVNG agiac.

Eniong n auénon autn Ba unootnpixbei népav Twv napadooiakwv dpacTnploTATwV TnG ETaipeiac,
aevoc otn dlelpuvon TWV €EAYWYWV PE TNV ENEKTACN TWV OPACTNPIOTATWY OF VEEC YEWYPAPIKEG NEPIOXEG
(10 véeg xwpeg Kuping TNG AvaToAikig Eupwnng) kal apeTépou oTnv avainyn kair anonepdtwon HEyalwv
£PYWV MOU apopouVv Kai TNV TonobeTnon Papuapwy, yeyovoc 1I01aiTepa onpavtikd ano 1o onoio n Etaipeia
QVAPEVETAl TA ENOMPEVA XPOVIA VA ANOKOUIOEI ONUAVTIKA OPEAN.

ZnuavTikn npoondabsia and Pépouc TnG Aloiknong yiveral yia Tnv diagoponoinon Tng £Taipeiac anod TIg
AoINEG eTaipeiec Tou kKAadou, n onoia HETAEU AAwv AOyw TNG UWNANG eEEIdiKEUONC Kal TEXVOYVWOIaG NMou EXEl
avanTu&el €ival o BEon va NPoo@EPEl UNKA Kal UNNPETIEG yIa TNV OAOKANPWGOTN CUYXPOVWY E€PAPHOYWV HE
UWNAEC anaIThoEIG.

AvaQopik@ HME TNV €KPETAAMEUON TwV AATOMEIWV, ANOPACIOTNKE N €VTATIKOMNOINGN TWV NAPAYWYIKWOV
01adIkaolwv He okono TNV au&non Twv pubpwv eEOPUENC Tou povonwAiakou papudapou Golden Spider, evw
napdAAnAa peAeTouvTal ol duvaToTNTEG A&IoNoinoNG VEWV KOITAOUATWV JETA ano EPEUVNTIKEG EPYATIEC.

O1 dpacTnpIoTNTEC Tou Opidou aTov kKAGdou Tou real estate péow TN BuyaTpikng IKTINOZ TEXNIKH &
TOYPIZTIKH A.E nap’ OAeg TIC kaBuoTEPNOEIC and TIC YPAPEIOKPATIKEG Oladikaaiec dpopoAoyouvTal npo
uAoroinon Touc.

H Aioiknon Tng eTaipeiac mioTtevel 0TI 0 ‘Opihog ETaipiwv IKTINOZ EAANAS A.E. Ba €xel kaTta Tn Xpnon
2006, nepaiTEpw avanTuglakr nopeia dedopeVoU OTI Ol NPOONTIKEG TOOO Yia TNV KNTPIKA €Talpeia 600 Kal yia
TIC BUYATPIKEG NAPAUEVOUV DETIKEC.

ETAIPIKH AIAKYBEPNHZH
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H ETaipia €xel uioBeTroel TIC ApXEC TNG ETaipikic AlakuBépvnong, onwc auTteg npoBAENovTal anod Tnv
IoxUouaa eAANVIKN vopoBeaia kail TIG dIEBVEIG NPAKTIKEC,

H Etaipikn AlakuBépvnon w¢ oUVOAO Kavovwy, apXwv Kal JNXavIoHwV €AEyXou, BACEl TWV OMNoiwv
opyavwveTal kal OIOIKEITAl N €TAIpia, £XEl OTOXO TNV dIAPAVEI NPOG TO ENEVOUTIKO KOIVO, KaBwE eniong TN
01a0(ANION TWV CUUPEPOVTWV TWV HETOXWV TNG Kal OAwV 0001 GUVOEOVTal e TN AIToupyia Tne.

To AioiknmikO ZuppouAio Tng IKTINOZ EAAAZ A.E. eival o BepatopuAakag Twv Apxwv ETaipikng
AlakuBepvnoewg Tou Opidou. Znuepa anapTiCeTal and 4 ekTeAeOTIKA Kal 3 YN eKTEAEOTIKA WEAN, Ta onoia
nAnpouv TIGC npoUnoBeoeic nou ouppwva pe TIC Olatagelc Tou N. 3016/2002 yia Tnv ETaipiki
AlakuBEpvnon, anokalouvTal «aveEapTnTa».

H EAeykTikn Emitponn (Audit Committee) anoTeAeital and pn ekTeAeoTikG WEAN Tou AIOIKNTIKOU
ZUMBOUAIOU Kal €XEl WG AMOCTOAN TNV AVTIKEIMEVIKT OIEEQYWYN E0WTEPIKWV KAl EEWTEPIKWV EAEYXWV Kal
TNV AnNOTEAEOMATIKA EMIKOIVWVIA HETAEU EAEYKTIKWV Opyavwv Kai AIoIKNTIKOU ZUPBOUAioU. ZTIG
appodIOTNTEC TNG nepidapBavovTal n €€ao®ANon TNG CUPHOPPWONG HE TOUG KAvOVeC TNnG ETaipikng
AlakuBEpvnong, kabwg eniong n diIacPANIon TNG opbnc AeIToupyiag Tou ZuoThuaToc EcwTepikoU EAEyyou
Kal N €NonTeia TV €pyacinv TnG Ailbuvong EowTepikou EAEyxou TN eTaipiac.

O e0wTePIKOC EAEYXOC anoTeAel Baoikn kal anapaitnTn npoindBeon Tng ETaipikng AlakuBepvnong. H
AicuBuvon EowTepikoU EAéyxou Tng IKTINOZ EAAAZ A.E. anoteAei ave&aptnTn opyavwTikr Hovada n
onoia avagepetal oTo AloiknTikd ZupPBoulio Tng ETaipiag. ZTiG appodioTnTEG TnG nepidapBavovTal n
a&loAdynon kal BeATiwoN Twv cuoTNHATWY dlaxeipiong KIVOUVWY Kal E0WTEPIKOU EAEYXOU, KaBwg eniong n
€€akpiBwon TNG CUMHOPPWAONG HE TIG BEOU0BETNHEVEG NOAITIKEG Kal d1adIKagieC ONwWC auTeG opoBeToUvTal
otov EowTtepikd Kavoviopd Asitoupyiac TnG ETtaipiag, Tnv 1oxUouoca vopoBeoia kal TIC KAVOVIOTIKEG
dlaTageic.

MEPIZMATIKH NOAITIKH — AIAOGEZH KAGAPQN KEPAQN

SXETIKA pe Tn dlavoun pepiopaTog, n dloiknon Tng €Talpeiag, NpoTeivel Npog TNV Tevikn ZUvEAEUON TwV
MeTOXwV TNV dlavoun HepioPaTog ouvoAikoU nocou € 666.689 nou avTioToixei o€ €0,07ava petoxn, Evavti
pepioparoc € 0,07 ava petoxn yia Tnv xprion 2004.

MeTapdppwaon 28/03/2006.

To AIOIKNTIKO ZUMBOUAIO
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B. 'EKO£0N EAEYXOU OPKOTWV EAEYKTWOV
‘EkBeon EA£yxou OpkwToU EAeykTn AoyioTh)

I1pog Toug Metdyovg g Avarvoung Etapeiog IKTINOX EAAAY ALE.
EAéyEape TIG ouvnupéveg OIKOVOUIKEG KATAOTACEIG, KABWG Kai TIG Evonoinuéveg OIKOVOUIKEG KATAOTACEIG TNG
IKTINOZ EAAAZ A.E., TnG €TAIPIKNG XPNOEws nou €Ange Tnv 31 AekepBpiou 2005. H euBlvn TnG ouvTagng
TWV OIKOVOMIKWV KaTtaoTacswv BapuUvel Tn dioiknon TnG €raipiac. H dikr pag gubuvn neplopileTal oTn
dlaudpPwan kai Tn dIaTUNWON YVWHENG €Ni TWV OIKOVOUIKWV KATACTACEWY, pAlwHEVNG OTO dlevepynBévTa
€AeyXo.

O €Aeyxoc pac dievepyndnke oUPPwva We Ta EAANVIKG EAeykTika@ MpoTUNa, nou givali evappovioueva Pe Ta
Aigbvry EAeykTika MpdTuna. Ta MpdTuna auta anairoUv To oxXedIAoNO KAl TNV EKTEAEDT TOU EAEYKTIKOU €pYOU
KaTa Tpono nou va d8lac@alilel eUAoyn BeBalOTNTa OTI O OIKOVOMIKEG KATAOTACEIC €ival anaAAaypéveg and
ouoIWOEIC avakpiBeieg kal napaleipeic. O €\eyxog nepidauBavel Tnv €€€Taon, o€ dslyuaToAnnTIKN Baon,
anodeIKTIKWV OTOIXEiWV MOoU unooTnpilouv Ta nood kal TIG NAnpo@opieC nou nepIAauBavovTtal oTig
OIKOVOMIKEC KaTAoTAoelc. O €Aeyxog eniong nepidappavel Tnv a&lioAdynon Twv AOYIOTIKWV apXwv Mnou
akoAouBbnénkav, Twv eKTIUNOEwv TNG OI0iKNONG TNG €TAIpiaC Kal, YEVIKOTEPA, TNG NApouciaong Twv
O0e0OEVWV OTIC OIKOVOMIKEG KATAOTACEIC KAaBwG kal Tnv afloAoynon TnG ouveneiag tng ‘EkBeong Tou
Al0IKNTIKOU ZUPBOUAIOU HE TIG OIKOVOMIKEG KATAOTACEIG. MOTEUOUKE OTI 0 EAEYXOC MOU DIEVEPYNONKE NAPEXEI
enapkn Baon yia Tn diapoppwon TnG ‘EkBeonc pac.

KaTtd Tn yvwpn Hag, ol npoavapepOUEVES OIKOVOUIKEG KATAOTACEIG aneikovi(ouv akpiBodikala TNV OIKOVOMIKN
B€on TNG €TAIPiag Kal TNV Evonoinuévn oIKoVouikn B€on Tou Opilou (Tou ornoiou n €Taipia TUyXavel unTpIkn),
kata Tnv 31 AekepBpiou 2005, kal Ta ANOTEAEOUATA TWV €PYACIOV TNG Kal Tou Opilou, KaBw¢ Kai TIC
HETABOAEG TWV 18IV KEPaAAQiwV Kal TIG TAPEIAKEG POEG TNG £TAIPIAG Kal Tou OpiAou, TNG XPNOEwG nou €An&e
auTn TNV NuUEpounvia, cUPPwva e Ta Aiebvry AoyioTikd MpoTuna, nou €xouv uloBeTNOei anod Tnv Eupwnaikn
‘Evwon kai To nepieXopevo TnG ‘EkBeong Tou AloiknTikoU ZUHPBOUAIOU €ival CUVENEG HE TIG MPOAVAPEPOMEVES
OIKOVOMIKEG KATAOTACEIC,

AbMva, 29 Maptiov 2006

Kovotavtivog 1. Nipopdmoviog
AM. ZOEA 16541

B OPION

DFOTO] EAITETEL ACTITIT Al

Méhog i AGN International
A.M. 2.0.EA: 146
Maupoppartaiwv  29.

T.K.: 104 34 AOHNA.
TnA. : 210 - 88 46 374.
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1. NAnpoopieg yia Tov ‘'OHIAO
1.1 Tevikég NMAnpogpopisg

H eTaipia IkTivog EANGC €ival EANANVIKA avwvupn €Taipia Kal anoTeAsi Tn UnTPIKN €Taipia Tou opilou. IdpUBnke
oTic 12.03.1974 and Tov ApxiTékTova Mnxavikd Eudyyeho Nik. Xaidd, o onoioC napayével kal onpepa o
KUPIOG METOXOC. Acitoupyei e Tnv enwvudia «EAAHNIKH BIOMHXANTIA MAPMAPQN TEXNIKH KAI
TOYPIZTIKH ETAIPEIA IKTINOX EAAAY A.E.» kai Tov diakpimikd TiTAo «IKTINOX EAAAY A.E.» (®.E.K.
244/12-3-1974 TelUxoc A.E. kai E.M.E). Eivai eyyeypappévn oto MnTpwo AvwvUpwv ETaipeiov Tou
Ynoupyeiou AvanTtuéng pe apiOuod puntpwou A.E. 2304/06/B/86/53.

H €dpa Tou Opilou, BpiokeTal oTo MeTapoppwaon ATTIKNG, (000¢ AukoBpuoewc 7, T.K. 144 52). O1 YETOXEC
NG €Taipiag €ionxdnoav oto XpnuatiotTnpio ABnvwv 1o 2000 ( 2Tic 21-23.2.2000 npaypaTtonoindnke n
Anuooia Eyypagny Tng ETaipeiag onou diatednkav 460.000 veec peToxéc e Anupooia Eyypagn kar 22.500 pe
I0IwTIKA TonoBETnon ovopaoTikng agiag Apy. 200 kai TipR diaBeong Apx. 3.000. H ékdoon kaAupOnke 513
PopEC. 2TIC 15.3.2000 apxioe n dianpaypAaTeuon TwV PETOXWV TNG). ANO Tnv sioaywyn TG oTo X.A.A. HEXPI

onuepa dev £xel NpayuaTonoinBei YeTaBoAry 0To okono TNG ETAIPEiaAc.

O! OIKOVOMIKEG KATAOTACEIC yia TNV nepiodo nou €Anée Tnv 31 AekepBpiou 2005 (cupnepihapBavovTag Ta

OUYKPITIKG OTOIXEIa yia Tn Xprion nou €Ange 31 AekepBpiou 2004) eykpiOnkav ano 1o A.Z. oTic 28.03.2006

H d1dpkeld TnG UoTepa and anod@acn TG Mevikng ZUVEAEUONG TwV METOXwWV TNG, oTIG 12.1.1999, napatabnke

MEXP! TIC 11.3.2049. O k. Eudyyehog Xaidag eival Mpoedpog kai AleubUuvwv ZUPBouAog TnG ETaipeiac.

1.2 ®uon ApacTnpIioTATOV

O oKonoc TnNG ETAIPEIAC ONWC auToc opileTal 0TO dpPBpo 2 Tou KATACTATIKOU TNC ETAIPEIAC £XEl WG

akoAoUBw¢:

H ekyeTaAAeUON YeVIKG ATOUEIWV HAPHAPWY, YPAVITWV OIAKOOUNTIKWV NETPWHATWY,
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adpavwv UAIKQV Kal ouvapwVv UAWV Kal UnonpoiovTwy Touc Kabwg kal n €peuva diavoi€n kai diapdoppwaon n
EKMETAAMEUON TWV AATOUEIWV AQUTWV WE €pYOAaBIKn 1 onoiacdnnoTe AAANG HOpPNG OXEon Kabwc Kai n
napoxrn UNnpecinv Texvoyvwoiac. H ene€epyaoia Twv NPoioVTWY auTwv Kal OTNV CUVEXEID N €€aywyr TOUC

07O €EWTEPIKO KABWC Kal N EJNOPIa TOUC OTO E0WTEPIKO.

H olUvayn oupBacswv £pywv, yia TNV TOnoBETnon OAWV TWV NPoava@epOUEVWV MPOIOVTWV O NAONG
PUOEWG OIKODOMIKA £pya TOOO OTO E0WTEPIKO OCO Kal OTO EEWTEPIKO. H KATAOKeUN NavTog €id0UC OIKODOHWY,
oe 1010kTNTa N &va akivnra, 181aITepwe O KAaTa TO YvWOTO kal oUvnOeC oTIC ouvaAhayeg oUoTnua Tng
avTinapoxnc, N ayopd kai n nwAnon akivitTwyv, N avaAnyn naong QUOEWE TEXVIKWV EPYWV I HEAETWV, O€
ouvOUAoMO N Kal EEXwpPIoTa TOOO OTO E0WTEPIKO 00O KAl 0TO €EWTEPIKO yIa Aoyapiaouo VOUIKWV 1} PUOIKWV
npoownwv Tou Anuooiou, Anuooiwv Opyaviopwv kabwg kal Opyaviopwv KOIVAC WQPEAEIAC, VOUIKWY
npoownwv Onuociou dikaiou K.A.N. kabwg kai n Biopnxavia oIkodOHIKWV UAWV Kal YEVIKOTEPA UAIKWV

TEXVIKQOV EPYWV.

H doknon naong euoswc TouploTIKWV Enixeipnocwv 101aITEPwE O€ AUTWV YIa KATAOKEUN Kal EKPETAAAEUON
Eevodoxeiwv Unvou kal paynTou, Eevavwy, NEPINTEPWY, OIKIOPWY, NAAl Kal YEVIKA NApaliakwyv N pn Xwpwv

oTtnv EA\Gda n oto eEwTePIkO kal JAAIOTa €iTe o€ 1ID10KTNTA aKivnTa €iTe o€ YICBWEVA.

H avaAnyn ndong eUosws Kal Navtog avTIKEIEVOU EUMOPIKWV avTINPOOWNEINV KABwE Kal n ekNpoownnon
OlaPOpwWV OIKWV Kal EMIXEIPACEWV TOU E0WTEPIKOU N Tou eEwTePIKOU KABWC Kal n €ni npopnBsia d1abson
MavTog avTIKEIMEVOU OAWV TWV ouvapwv e Tov okond Tng €Taipeiac. H pe onolovdnnoTte TpoOno kai unod
onolavonnoTE VOUIKN HOPQPr CUMMETOXN OE OMOIECONMNOTE OUVAPEIG NAPOMOIEC I OMOIEC EMIXEIPATEIC, Ol
onoieg AsIroupyoUV aTopIka 1 UNO ETAIPIK HOPPN NoU €xouv RdN ouaTabei ) NPokeITal va ouoTadouv &iTe
an’ autnyv €ite and alka npdowna Pe OPOIOUC N OUVAPEIC PJE AUTOUC NOU avagepovTal oTo nNapov apbpo
okonoug. H napaywyn kai eunopia olkodopikwv UAIKWY, N €l0aywyn auTwv kabwg kal n Eaywyn Toug. ‘OAol
ol avagepopevol akonoi TG ETaipeiag evepyouvTal TOO0O 0TO €0WTEPIKO TNG EAAGDAG, 600 kal o€ onoiadnnoTe
aMn Xwpa Tou €EWTEPIKOU. ZNUEIWVETAI OTI KATA TNV TEAEUTAIQ TPIETIA EXOUV ENENBEI TPEIG NPOCONKEC OTO
okono Tng Etaipeiag (Me Tnv anoégaon Tng TakTikng Mevikng Zuvéleuang Tng 30.6.99, apiBuog npwTokOAAOU
10262/20.07.99 Nopapxia ABnvav Topeag AvaToAikng ABrvag):

O Baoikdg kAadog oTov onoio dpaaTtnpionoleital, onuepa, n IKTINOZ EAAAZ A.E. cival o kAadog €E0pUENG
Hapuapwy, ene€epyaciac Kal EPNopiag Hapuapwy Kal ypavitTwv Kal Aoinwv 81akoounTIKwV. ZUPPWVa HE Thv

UQIOTAPEVN KWOIKOMOINUEVN OTATIOTIKA Ta&ivopnon Twv kKAAdwv oIKovopikng dpacTtnpioTnTag (ZTAKOA
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2003) TnG EXYE, n IKTINOZ EAAAZ A.E. katatdooeral oTnv kartnyopia 267.0 «Konr, pop@gonoinon kai

kaTepyaaoia Aibwv».

1.3 ZuppETOXEG O AAAEG ETAIPIEG
H IKTINOZ EAAAZ A.E. GUUPETEXEI OTIG EENG ETAIPEIEC:

« OEIAIAZ EAAAZ A.B.E.E.
H etaipeia 10pUBnke 1o 1981 wg E.M.E. evw To 1986, petatpannke oe A.B.E.E. 'Exel €dpa oto ARuo
BpiAnooiwv ATTIKAG, 000G Trivou 12A. Baoikd avTikeipyevo epyaciwv Tng €ival n enegepyacia pappapwy,
KUPIWG OXIoIJO OYKwv, Yia TPiToug (epyacie gpacov) kabwg kal n eEaywyn TwV w¢ Avw NpPoidVTWV OTO
€EwTEPIKO, KABE Napdola r} cUVAPNG £pyaacia, n onoia £xel OXEon Ke Ta Npoava@epbeVTa avTikeipeva. TENOG
avTikeipevo epyaciac anotehei kar n olvaywn OUuPBAcEwv €pywv, Yia Tnv TonoBETnon OAwv Twv

NPOAvVaPEPOHEVWY NPOIOVTWV O NACNG PUOEWG 0IKOJOUIKA £pya

+ IKTINOZ TEXNIKH KAI TOYPIZTIKH A.E.
>1Ic 11 AekepBpiou 2000 n «IKTINOZ EAAAZ A.E.» anéktnoe péow €€ayopdc 1o 77,99% Tng €Taipeiag
«TZIMENTOBIOMHXANIA KPHTHZ A.E.». n onoia petovopaotnke oe «IKTINOZ TEXNIKH & TOYPIZTIKH
A.E.». H «IKTINOZ TEXNIKH & TOYPIZTIKH A.E.» kaTexel dia PeyaAn ektaon otnv KpATn, n eKJeTaAAeuon
NG onoiag Ba anogépel onuavTika ogEAn, dedopevou OTI aTov EAAADIKO XwpPOo Ol MPOOMTIKEG MOIOTIKOU
TOUPIOHOU €ival au&nuevec. Mo OUYKEKPIPEVA META and ayopEG VEWV EKTACEWV Kata Tn xpnon 2005, n ev
Aoyw Buyatpikn 81a6ETel nAéov éktaon 2.000 OTPEUPATWY NEPINOU, €K TwV onoiwv 500 nepinou oTpEPPATA
napabalacaia oTov Oppo davepwpévng kai 1500 nepinou oTpEPpPaTa voTioTepa o€ anootacn 1000 pETpwY

oTo oponédio ZwnaTa - Megopaxn Tou Afdou ZnTeiag atnv Kpnn.

+ IKTINOZ ITALIANA SRL
H etaipeia IKTINOS ITALIANA SRL 15pU6nke To 1993. H IKTINOS ITALIANA SRL €xel €dpa oTnv Massa Tng
ITaNiag kai Ta ypageia TnG BpiokovTal otnv 0d0 Vialle della Stazzione 33. Zkondg TNG €TAIPEIAC NTAv N Konn
- ene€epyaaia kal To EUNOPIO YPavIT®V, HapHAapwv kal AoInwv dIaKOoUNTIKWV NETPWHATWY. H TakTikn Mevikn
Juvéleuon Twv PeToXwv TnG IKTINOZ EAAAZ A.E. nou npayupaTonoinénke oTic 28.06.2002 anogacios Tnv
ekkaBapion Tncg IKTINOS ITALIANA SRL, anégaon Tnv onoia enikUpwoe To A.Z. TnG €TalpEiag oTIg

13.12.2002. O1 Adyol nou odrnynoav o€ auTnVv TNV andé@aocn oPeiAovTal 0To YEYOVOC OTI |E TNV €l0aywyn Tou

O1kOVOUIKES KOTOOTAOELS YIG. TV XPHioT] 20

aro 1" lavovapiov éwc 31 Aekeufpiov 2005



oS
g‘ IKTINOE - EAAAZ AE.
\Jﬂw BIOMHXANIA MAPMAPON

€UPW anAonoinenkav ol oUVAAAAYEC WE TIC XWPEC TNG eupwlwvng HE anoTéAeopa n ansubeiac npounOeia
ypaviTwv anod Tnv Iktivog EAAGG A.E. xwpic Tnv napepBoAn Tng IKTINOS ITALIANA SRL va €ival 0IKOVOUIKWG
EUVOIKOTEPN. ZNUEIWVOUPE oTI N eTaipeia IKTINOS ITALIANA SRL ekkaBapiotnke Tov Iavoudpio Tou 2005.
H Cnuia nou npoékuye anod Tnv diakonn TnG KPETAAMEUONG aviABe o€ ouvoAiko nooo € 58.392,96 ek Twv

onoia nooo € 1.952,67 sniBApuve To anoTEAEOAa TNG Xpnoswc 2005.

 KAAAITEXNOKPATHZ ENE

H eTaipeia KAAMAITEXNOKPATHZ MAPOXHZ YMHPEZIQN EME 10pU6nke To 1999. H KAAAITEXNOKPATHZ EME
éxel €0pa oTnv MeTapopewon ATTIKNG Kal Ta ypageia Tng BpiokovTal aTnv 0d0 AUKOBpuonG 7. ZKOMOG TNG
eTaipeiag ivar n avanTtu€n SIKTUOU NWANCEWV Kal HapUApwV OTO €EWTEPIKO . TO ENIXEIPNUATIKO TNG OXEDIO
exel eykpiBei and To unoupyeio AvanTuéng kai exel evraxBei OTIC emixopnynoeic Tou Enixeipnoiakou
Mpoypdupatog Biopnxaviag (unonpoypappa 4 , HETpo 2, dpaon 9 — Aiktua CLUSTERS)

>Tnv etaipeid oudpeTexel n IKTINOZ EAAAS AE pe nooooTo 25% kai n ®EIAIAYX EAAAZ AE pe nooooTo
5% . To unoupyeio AvanTuénG exel  anoppiwel TNV  EYKPION TWV  ENIXOPNYNOEWV KAl N
KAAITEXNOKPATHZ EME exel npoo®uyel oTo ZupBoUAio Enikpareiag .

 IKTINOZ NPOMHOEYTIKH E.NN.E.
H eraipia IKTINOZ TEXNIKH & TOYPIZTIKH AE, To Noguppio Tou 2002 unoypaye npocUppwvo eEayopdc,
XWpIc dIKaiwpa unavaxwpnone, OAwv Twv €TaipIKOV Pepdiwv TNG eTaipiac IXOYOKAAAIEPTEIES AAZIOIOY
EME, n onoia petovopdornke ot IKTINOZ MPOMHOEYTIKH EME pe okond Tnv npounBeia eEonAiopou
TOUPIOTIKWV KATAAUMATWV Kal €0TIATOPIWV Kabwg kal Tnv Tpogodocia autwv, e Tipnua 176.000 Eupw. H
efayopd autn kpibnke anapaitnTn vyiati n e€ayopacBeioa eTaipia kaTeExel adeld  EKPETAAEUOEWG
IxBuokaAAiEpyeiag otnv Baldoaia nepioxn Tou kdAnou davepwpevng otnv ZnTeia Kprtng, 0nou npokeiTai n
etaipia IKTINOZ EAAAZ AE va aveyeipel ToupioTikO OUYKpOTNUA To onoio nepiAauBavel Zevodoxeio A'A’
TUNou 700 kKAIVV — Zuvedpiakd KEVTPO — KEVTPO BahacooBepaneiac, papiva okapwv Kai n ykataoracn Tne

IXOUOKAANIEPYEIQC anoTEAOUCE UNOdIO 0TNV UAOMOINGN TWV OXEDIWV TNG ETAIPEIAC OTOV TOUPIOTIKO TOHEQ.

» VIS LAPIS E.N.E.
H VIS LAPIS E.MN.E., otnv onoia n IKTINOZ EAAAZ A.E. CUPUETEXEI OTO PETOXIKO TNG KEPAAAIO HE NMOCOOTO
50,2%, (yia To onoio katéRaAe 15.060 supw), 10pUBNKe oTIC 12.05.2005 anookonwvTag oTnV ENEKTACN TWV
OpacTNPIOTATWY OTNV avaAnyn £pywv Kal 0TV KATAOKEUN €I0IKWV EPAPUOY®Y HApHapou. 2konog Tng VIS
LAPIS E.M.E. €ival n ayopd nwAnon kai ev yével eunopia navrog €idoug NPoiovTwV PApHAapwy, ypavitwy,

nAakIdiwv Kal Aoinwv OIaKOOUNTIKWV METPWHATWY, N MNAPOXN UMNPECIOV TEXVOYVWOIag kai n avainyn
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EPAPHOYWV OE NAoNC PUOEWE TEXVIKA £pYa TWV AVWTEPW NPoiovTwv. H anogaon Tng IKTINOZ EAAAT A.E.
va npoxwpnoel otn idpuon Tng VIS LAPIS E.M.E. evrdoosTal oTa nAaioia TnG eupUTEPNG OTPATNYIKAC TNG VA
EIOEPXETAI OE TOUEIC TEXVOYVWOIac kal EEIDIKEUONC AIXHUNG, ME NPOIOVTA Kal UMNPECIEG MOU avTanokpivovTal
OTIC avaykec TnG oUyXpovnc ayopdc, nou npocdidouv uwnAn npooTiBEPevn a&ia kai nou Tautdoxpova Tnv

dlapoponoIouV GNUAvTiKa and Tov avraywviouo.

1.4 Zuyxwveuoeig

H IKTINOX EAAAZ, kaTeixe nooooTd OUMMETOXNG 97,19% kai oTic 16/10/2005 <€&ayopaos «kai To
unoAoIno NocoaoTo Kal €Tol NAéov kaTteixe To 100% Tng BuyaTpiknG €Talpeiac.

H etaipeia IKTINOZ AATOMIKH A.E cuoTddnke 1o 2000 kai nponABe ano Tn peratponn Tng E.MN.E. pe Tnv
enwvupia IKTINOZ EAAAZ E.M.E. EAAHNIKA AATOMEIA MAPMAPQN Tng onoiag To KataoTaTIKO yKPIONKE e
Tnv TM.EM — 2684/13.11.2000. H kUpia dpactnpidtTnTa TG €TaIpiac IkTivoc AQToMIKN €ival n eKUETAAEUON
TWV AATOWEIWV NOU €XEl UNO TNV KATOXN TNG. AVAAUTIKOTEPA N ETAIPEIA NAPEXEI UNNPETIEC NAPAYWYNS KOMNG-
ene€epyaoiag pappapwv npoc Tnv IKTINOZ EAAAZ A.E. kai epocov undpxel adiabeTn napaywyikn 1kavoTnTa,
npaypaTonolei NWANOEIC Kal o€ AAAEC ENIXEIPROEIC TOU KAGdou.

27Ic 17 ka1 27 OkTwPpiou Tou 2005 avtioToixa, Ta AZ Twv eTaipiov IKTINOZ EAAAZ ALE. kai IKTINOZ —
NATOMIKH A.E. anogdoioav Tn ouyxwveuon OI' anoppoproswC TnG TEAEUTaiac and Tnv npwTtn Kar’
epappoyn Twv diatafewv Tou KN. 2190/1920 kair Tou N. 2166/1993. QcC nuepounvia Tou I00AOyIOHOU
HETAOXNMATIOPOU opioTnke N 31/10/2005 kai ouvTaxdnke OXETIKA €KO0N MioTONOINONG ANO TNV AveEapTnTn
eTaipia opkwWTwV e\eykTwv, Grant Thornton. 2Tig 9/11/2005 Ta A.Z. Twv dUO ETAIPIWV EVEKPIVAV TO OXETIKO
2x€0I0 ZUPBAONG ZUYXWVEUONG, VM N VOMIKNA d1adikacia TnG OUYXWVEUONG oAoKANpwOnke Tnv 23/12/2005
HE TNV KATaxwpnon oto MnTpwo AVOVUPwY ETaipiov TnS EyKPITIKAC anogpaonc Tou Ynoupyesiou AvanTuénc.
KaTtonv Tng oAokANpwong Tng ouyxwveuong, n anoppowpevn IKTINOX — AATOMIKH A.E. €nauce va
upIioTaTal w¢ VOPIKO NpOoWno Kal OAd Ta €vepynTika Kal NaénTika Tng oToIxeia MeTaBiBacdnkav otnv
anoppo@waoa IKTINOZ — EAAAZ A.E. kaToniv kaBoAikng 61adoxng.
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2. MAaioclo KaTapTIoONG OIKOVOHIK®V KATACTACEWV

O1 €vOnoINUEVEG OIKOVOMIKEC kaTaoTaoelc TnG Iktivoc EANGc A.E. Tnv 31 AekepPpiou 2005 (nuepopnvia
peTapaonc anoteAei n 1n Iavouapiou 2004) nou kaAUnTouv NePiodo €wc kal Tnv 31 Askepppiou 2005, £xouv
ouvTaxBei pe Baon TNV apxn Tou I0TOPIKOU KOOTOUC ONWG AuUTr TPOMOMOIEITAl PE TNV aAvanpoodapuoyn
OUYKEKPIMEVWY OTOIXEIWV EVEPYNTIKOU Kal nadnTikoU Ot TPEXOUOEC afiec, TNV apxXn TNG OUVEXIONG TNG
OpaotnpioTnTag (going concern) kai €ivar OUMQWvEG ME Ta Algbviy MpoTuna XpnuaTooIKOVOMIKNG
MAnpo@opnong (ANXM) onwg auta €xouv €kdoBei anod Tnv Enirponn AieBvwv AoyioTikwv Mpotunwv (IASB),
KaBweG Kal TwV EPHUNVEIOV TOUG, ONWG AUTEC €xouv €kdoBei and Tnv Emirponn Epunveiag Mpotunwv
(L.F.R.I.C.) TnG IASB.

H IASB éxel ekOwoel pia ogipd and npoTuna Ta onoia avagépovtal w¢ «IFRS Stable Platform 2005». O
'OpiINog epapudlel To IFRS Stable Platform 2005 anoé tn 1" Iavouapiou 2005 To onoio nepiAappaver Ta

akoAouba npoTuna:

AAN 1 Mapouciaon Twv Olkovouikwv KaTtaoTaoswyv

AAM. 2 AnoBéuara

AAN. 7 KaTaoTaoesIc TAuEIaKWV pPOwV

A.AN. 8 KaBapo Kepdog 1 Znuid Xpnong, Baogika Aden kar eTaBoAEg aTig AoyioTikéG MeBodoug

A.AM. 10  TeyovoTa PETA TNV NUEPOMNVIA TOU ICOAOYIOHOU

AAM. 11 KaTaokeuaoTika oupBoAaia

AAM. 12  ®Opol €l000AUATOC

A.AM. 14 NAnpogOpNnON KATa TOUED

AAM. 16  Evowpata Nayia

AAN. 17 MioBwoeig

AATT. 18 'Ecoda

A.AM. 19  MNapoxéc oe epyalopEVOUC

AAM. 20  AoyIOTIKN TWV KPATIKWV ENIXOPNYNOEWV KAl YVWOTOMNOINoN TNG KPATIKNAG UNOOTNPIENG
AAM. 21 O1 emdpAaoeIC TwV HETABOAWV OTIC TIMEC TOU CUVAANAYHATOC
AAM. 23 KooToc daveiopou

AAM. 24  TVOOTONOINOEIC CUVOESEPEVWV HEPWV
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AOYIOTIKN AneIkOVION Kal Napouaiacn Twv NpoypaupdTwy anoxwpnong Npoownikou
EvonoinuEVEG OIKOVOUIKEC KATAOTACEIC KAl AOYIOTIKN ENEVOUCEWV O BUYATPIKEC
NOYIOTIKN €ENEVOUCEWV OE OUYYEVEIC ETAIPIEC

Ol OIKOVOUIKEC KATAOTACEIG O UNEPNANBWPIOTIKEC OIKOVOMIEG

MVWOTOMOINOEIC ME TIC OIKOVOUIKEG KATAOTACEIC TwV Tpane(Wv KAl TWV — OHOIWV
XPNHATOMIOTWTIKWY IOPUPATWY

XpNUATOOIKOVOUIKN napouaiaon Twv dIKAIWPATWY O Kovorpagieg
XpnNUaATooIKovouIka pEoa: MVwoTOoMNoINCEIC Kal Napouaciaaon

KEpdn ava petoxn

EvOIQUETEC OIKOVOUIKEC KATAOTACEIG

Meiwaon Tng a&iag oToIxEiwv Tou evepynTIKOU

MPoBAEWEIG, EVOEXOMEVEC UNOXPEWOEIC KAl EVOEXOUEVEC ANAITHOEIC

AuAa OTOIXEIa TOU EVEPYNTIKOU

XpnNUATooIKOVOUIKA PEoa: Avayvwpion kal anoTiunon

Enevdloeig o€ AkivnTa

Mewpyia

ANX.N. 1 Npwtn epappoyn Twv A.M.X.M.

A.NX.MN. 2  NAnpwWECG pe oTolxeia kaBapng BEong

A.N.X.M. 3  Evonoinon enixeipnoswy

A.NX.N. 4 Ao@alioTika cupBoAaia

AMX.M.5 Mn KUukAOQOPOUVTA OTOIXEIa EveEPYNTIKOU KATEXOMEVA MPOG MNWANON Kal  AIGKOMEIOES

ApaoTnpIoTNTEG

O1 0IKOVOMIKEG KATAOTACEIG kKaAUNTOvTal ano To AMXM 1 «MpwTtn epappoyn Twv AMNXM», yiati anoTeAouv TIg

NPWTEC OIKOVOUIKEC KATACOTACEIG MOU CUVTACOOVTAl Kal dnpoalonolouvTal Navw o€ auTr Tnv Baon.

O1 NONITIKEG nou avagépovtal NapakdTw EXOUV eQapUocBei Pe Ouveneld o OAEC TIG NEPIOdOUC MOU

napouaialovrai.

H oUvTa&n oIKOVOUIKWY KATAaoTACEWV CUP@wva e Ta AMXM (i IFRS) anaitei Tn XpRon eKTINACEWV Kal

KpIoNG KaTd Tnv epappoyn Twv AoyioTIKwv apxwv Tng ETaipeiag. ZnuavTikeg napadoxeg ano Tnv dloiknan yia

TNV €papuoyn Twv AoyIoTIKWV PEBOdWVY TNG ETAIPEIAC £XouV enionpavOsi dnou kpivetal kaTaAAnAa.
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3. BAoIKEG AOYIOTIKEG APXEG

O1 AOyIOTIKEG apXEG BACEI TwV OMOIWV CUVTACOOVTAl Ol CUVNHHEVEG OIKOVOUIKEG KATAOTACEIG KAl TIG OMOIEG

ouOTNHATIKG epapuolel 0 'OpINOG ival oI akdAouBeg

3.1 Néa AoyioTika npoTuna kai eppnveieg Tng AEEXN

H Emirponn Aiebvwv AoyioTikwv MpoTunwv kabwg kai n Enirponn Epunveinv €xouv ndn ekdwoel Hia ocipa
VEWV AOYIOTIKWV NPOTUNWV Kal EpUNVEIWV Ta onoia dev anoteAolv Pépog Tou «IFRS Stable Platform 2005»,
kal napdAAnAa €xouv avabewpnOei nponyouueva npdTuna. Auta ta AMXN kar oi AEEXI €ival unoXpewTIKES
yla TIC AoyioTIKEC nepiodoug nou apxifouv and Tnv 1n Iavouapiou 2006 r Tnv 1n Iavouapiou 2007. H
€pappoyn TWV VEWV NpoTUNwV Kal SIEPUNVEIOV OEV AVAMEVETAI Va €XEI OUCIWON €MidPACT OTIC OIKOVOUIKEG

KATAOoTACEIC,
3.2 MAnpo®opnon KaTa ToHEa

QC enIXEIPNUATIKOC Topéac opideTal pia opada OTOIXEIWV EVEPYNTIKOU Kal OpacTnPIOTATWY MOU MApEXOUV
NPOIOVTA Kal UMNPECIES, Ta onoia UnokevTal o dIAPOPETIKOUG KIVOUVOUG Kal anodOoeiG anod eKkeiva aAAwv

ENIXEIPNHATIKOV TOPEWV.

QC YEWYpaPIKOG TOPEAC, OpileTal pia YewypaIkni NEPIOXN, OTNV OMnoia napéxovTal nNpoiovTa Kal UMnpPEeCieg
Kal n ornoia unokeITal o€ dIaPoPETIKOUC KIVOUVOUG Kal anoddoeIG and AAAEG NEPIOKES

O 'OpiINog dpacTnplonoleiTal KUpiwG oTnV eKPeTaMeuon  Aatopsinv papudpwv (e€0puén kai Epnopeia
Mapudpwv). Mewypagika o ‘Opihog dpacTnpionoleital otnv EAAnvikr EnikpdTeia, otnv Eupwlwvn kai o€
NOINEC XwpEC.

O1KOVOUIKES KOTAOTATELS VIO, THY YpHON 25

aro 1" lavovapiov éwc 31 Aekeufpiov 2005



oS
g‘ IKTINOE - EAAAZ AE.
\Jﬂw BIOMHXANIA MAPMAPON

3.3 Evonoinon

OuyaTtpikég: Eival 0Aec o1 eTaipeieg nou dioikoUvTal kal eAéyxovTal, dyeoa n €upeca, and AAAn Taipia
(MNTPIKR), €ITE HEOW TN KATOXNC TNG NAEIOWNQPIAC TWV PETOXWV TNG ETAIPEIAC OTNV OMnoia €yIve n enévouon,
€iTe PEOW TNG €EAPTNON TNG ANO TNV TEXVOYVWOia Nou TG napexel o ‘OpiIAog. AnAadry, BuyaTpikeg ival ol
EMIXEIPNOEIC NAVW OTIC OMNoieC aokeiTal EAeyxog and Tnv PNTpikA. H IkTivog EAAGC anokTa Kal aokei EAeyxo
HEOW TwV JIKAIWKATWV Whgou. H unapén Tuxov duvnTikwv JIKAIWKATWV WAPOU Ta onoia €ival aoknoiya
KaTda Tov XpOvo oUVTAENC TwV OIKOVOUIKWV KATAOTACEWY, AAUBAVETAl UNOWN NPOKEIYEVOU VA OTOIXEIOBETNOEI
av n PNTPIKN aokei Tov EAeyxo eni Twv BuyaTpikwv. O1 BuyaTpikeg evonoiouvTal NANPwS (OAIKA evonoinon) Pe
TNV pEBOdO TNG €€ayopdc and Tnv NUEPOMNVIA MOU anoKTATal o €AEyXoG €n’ auTwv kal nalouv vd

evonoloUvTal anod TNV NUEPOUNvVia nou TEToIOG EAeyXog Oev upioTaTal.

H e€ayopa BuyaTpikng and Tov ‘OuIAo AoyioTikonolgiTal Bacel TnG PeBOdoU TNG ayopdc. To KOOTOC KTHONG
jiag BuyaTtpikng ival n eUAoyn a&ia Twv NEPIOUCIAKWY OTOIXEIWV Nou dOBNKAvV, TwV PETOXWV NMou kdOBNKav
KAl TWV UNOXPEWOEWV NoU avaAnpdnkav kata Tnv nUEPounVvia TG avrarAayng, NAEov Tuxov KOOToUG Apeoa
OUVOEDEPEVOU PE TNV ouvallayn. Ta €EATOMIKEUPEVA MEPIOUCIAKA OTOIXEIA, UMOXPEWOEIC KAl EVOEXOMEVEG
UMOXPEWOEIC MOU AMOKTWVTAl O€ Mia EMIXEIPNUATIK OUVEVWON ENIMETPWVTAI KATA TNV €€ayopd OTIC EUAOYEC
a€iec Touc aveEapTNTWC TOU NOCOOTOU CGUMHETOXNAC. TO KOOTOC ayopdc mépav Tng euhoyng a&iag Twv eni
MEPOUG OTOIXEIWV NOU anokTRBnkav, kataxwpeital w¢ unepagia. Av To OuvOAIKO KOOTOC TNG ayopac sivai
MIKpOTEPO ano Tnv eUAoyn a&ia Twv €ni JEPOUG GTOIXEIWV NOU anokTAdnkav, n dlapopd KaTaxwpeitalr aueoa
oTa anoTeAéopara.

EIdIKG yIa TIC ENIXEIPNMATIKEG CUVEVWOEIC NOU €ixav npaypartonoindei npiv Tnv nuepounvia petdpaonc Tou
Ouidou ota ANXM (1n Iavouapiou 2004) xpnoidonoindnke n e€aipeon Tou AMXM 1 kai dev ePApHOOTNKE
avadpopika n HeBodog TNS e€ayopdc. ZTa nAaiola TN napanavw e€aipeong n ETaipeia dev enavainoAdyioe To
KOOTOG KTNONG Twv BuyaTpIKWV Mou gixav anoktnBei npiv and Tnv nuepounvia perapaong ota AMXM, ouTe
TNV €0Aoyn a€ia Twv anokTNBEVTWY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEWOEWV KATA TNV NHEPOMNVia
NG €€ayopdc, ouTe exel avayvwpioel unepagia (goodwill) OTIC EvonoINUEVEG OIKOVOUIKEG KATACGTACEIC TNG
oUpewva pe Ta ANXM.

AleTaIPIKEG CUVAAAAYEC, UNOAOING Kal KN npayuatonoinueva kEpdn and ouvaAAayeg PETAEU TwV ETAIPEIV
Tou Opihou anaAeipovtal. O1 pn npaypaTonoinueveg (NMIEG, eniong anaAeipovTal, eKTOG €av n ouvaiiayn
napexel evOeiEEIC anopeiwong, Tou METABIBacBeVTOC oToixeiou evepynTikoU. O1 AOYIOTIKEG APXEC TwV

BuyaTpikwv £xouv Tpononoinbei WOTE va ival OPOIOPOPPEG |IE AUTEC NOU £XOUV UIOBETNOEI and Tov ‘OpIAo.
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Zuyyeveic: Eival o1 enixelpioeig auTég navw oTIG onoieg 0 ‘OMINOG WMNopEl va aoknoel GnUAavTIKn ENpPOn
aMa dev nAnpouv TIC NPoUNOBETEIC yIa va XapakTnpIoToUV €iTe BUYATPIKEC E€ITE CUUKETOXN O€ Kolvonpagia.
EnevOUosIC 0S OUYYEVEIC €NIXEIPNOEIC apxika avayvwpilovral OTo KOOTOG Kal kaTtoniv BswpouvTtal OTI
Xpnolgonolouv Tn YEBodo TNE kabBapnc B€onc. ZTo TEAOG KABE XprionG, To KOOTOCG auEavertal Ye TNV avaloyia
TNG enNevOUTPIAC EMIXEIPNONG OTIG HETABOAEC TNG KABAPG BEONG TNG ENEVOUOMEVNG EMIXEIPNONG KAl PEIOVETAI
ME Ta AapPBavopeva anod Tn GUYYEVN PepiopaTa.

'Ooov agopd Tnv unepa&ia andktnong, autn MHeElwvel TNV afia TnG CUMPMETOXNG ME emBdpuvon Twv
anoTEAEOATWV XPpNong, OTav PEIWVETal N agia TnG.

To pepidio Tou Opilou oTa kEPON N TIC (NMIEGC TWV OUVOEDEPEVWY EMNIXEIPNOEWY HETA TNV €Eayopd
avayvwpileTal oTa anoTeAEOPATa, eV TO HEPIOIO TWV WETABOAWV TwV anoBeuaTikwv PETA Tnv €€ayopq,
avayvwpiletal ota anoBepatika. Ol OUCOWPEUMPEVEG MWETABOAEC ennpedlouv TNV AoyioTik afia Twv
€NeVOUOEWY O OUVOEDENEVEG enIXEIpnoelC. ‘OTav n oUMMETOX Tou Opidou oTIC {nMieg o€ pia ouyyevn
enixeipnon 1ooUTal ) unepPaivel Tn OUPMETOXN TNG OTN OUYYEVR EMIXEIPNON, OUMNEPIAAKBAVOUEVWV
onolovonnoTe AAMwv eno@alwv anaimnoewy, o ‘OdINog dev avayvwpilel nepaiteépw {nNMIeC, EKTOC Kal av EXEl
KAAUWEI UNOXPEWOEIC N EXEI EVEPYNOEI NANPWHES €K HEPOUC TNG GUYYEVOUC ENIXEIPNONG KAl EV YEVN EKEIVWV

nou NPokUNTOUV anod Tn WETOXIKNA 1010TNTA.

Mn npayupatonoinyéva kepdn and ouvaAAayec PeTa&U Tou OpiAoU Kal TWV OUVOEDEUEVWV EMIXEIPNOEWY
anaA€ipovtal KaTd TO MOCOCTO OUMMETOXNG Tou OMIAoU OTIG OUVOEDEPEVEG  EMIXEIPNOEIG, Mn
npayuaTonoinueVeG CNUIEG analeipovTal, €KTOC €av n ouval\ayn napexel evOeiEEIC anopeiwong Tou

METABIBACHEVTOC NEPIOUTIAKOU OTOIXEIOU.

KaTtd Tnv nuepopnvia peETaBaong dev unapyouv £TAIPEIEC MOU VA NANPOUV TOUG OPOUG TwV GUVOEDEPEVWV Kal

va gvonoinénkav e Tnv pEBodo Tng kabapng BEong.
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O1 ETAIPEIEC OI OMOIEC OUMMETEXOUV OTIC EVOMOINMEVEC OIKOVOMIKEG KATAOTACEIG napoucialovTal OTov

akoAouBo nivaka:

MnozO0zTO MEGOAOZ

ETAIPEIA EAPA ZYMMETOXHXZ | ENOMNOIHZHZ
IKTINOZ EAAAS A.E. AukodBpuonc 7, MeTaudpwan ATTIKNC MNTPIKN OAIkn Evonoinon
IKTINO> AATOMIKH A.E. Mayyaiou 7, Apaua 100,00% OMikr) Evonoinon
OEIAIAS EAAAS A.E. Trvou 12A, BpiAAAoia ATTIKAC 90,00% OMNikr) Evonoinon
IKTINOZ TEXNIKH & TOYPIZTIKH A.E. |AukdBpuong 7, MeTaudpwan ATTIKNG 77,99% OAIkn Evonoinon
IKTINOZ ITALIANA SRL Vialle della Stazzione 33, Massa, Italy 98,00% OMikr) Evonoinon
KAAAITEXNOKPATHZ ENE AukoBpuong 7, Metayopwan ATTIKNG 30,00% OAikr) Evonoinon
IKTINOZ MPOMHOEYTIKH EMNE AukdBpuonc 7, Metapdpwan ATTIKNC 100,00% OMikr) Evonoinon
VIS LAPIS ETNE Trvou 12A, BpiAAoia ATTIKNG 50,20% OMikr) Evonoinon

INUEIWVOUKE OTI yia TNV TpEXouoa nepiodo dev evonoindnke n etaipeia IKTINOS ITALIANA SRL piag kai
ekkaBapioTnke Tov Iavoudpio Tou 2005. H {nuia nou npoékuye and Tnv dIakonn TN EKPMETAAEUONG aviABe
o€ OUVvOAIKO Noaod € 58.392,96 €k Twv onoia nogo € 1.952,67 eniBapuve To anoTéAeopa Tou 2005. Eniong
ONUEIWVOULE  OTI oTnv €€eTalOpevn MEPIOdO  OUYXWVEUBNKE OI anoppoPnoews n etaipia IKTINOZ
NATOMIKH A.E. kai n diadikaagia TnG ouyxXwveuong oAokAnpwOnke tnv 23/12/2005 e TNV KATaxwpnon oTo
MnTpwo Avwvupwv ETaipiov TnG EyKPITIKAG andgaacng Tou Ynoupyesiou AvanTtu&ng.

2TIG 1010ITEPEG OIKOVOUIKEG KATAOTACEIG TNG MNTPIKAG O BuyaTpikeg €TaIpEieG anoTidouvTal otnv agia
KTFOEWG,

3.4 Merartponn §€vou vopiopaTog

O!1 EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC napouaialovral o€ Eupw, nou anoTeAsi To ASITOUpYIKO VOUIOUA Kal
TO VOMIONa Mnapouciacnc TnG WUNTPIKAG ETaipeiag kar OAwv Twv BuyaTpikwv TnG. «AEITOUPYIKO» €ival TO
VOMIOWA TOU NpWTEUOVTOG OIKOVOUIKOU NePIBAAOVTOC 0To onoio Asiroupyei o ‘OdIAOG kal Bacn Tou ornoiou

EMNIPETPWVTAI TA OTOIXEIA TWV OIKOVOMIK®YV KATAOTACEWV TWV ETAIPEIDV Tou OMiAou.

O1 ouval\ayéc og EEva vopiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIOUA HE TNV XProN TWV ICOTIMIQV NMoU

IOXUOUV KATA TNV NUEPOMNVIa Twv cuvaAAaywv.

KEpdn kal {nuIEG and ouvaAAayddaTIKEG OlaQOPEG Ol onoieg MPoKUMTOUV and Tnv &€kkadapion TETOIWV
ouvaAhaywv kata Tnv JdIdpkeia TnG NePIGdOU Kal and TNV HETATPOMNN TWV VOMIOUATIKWY OTOIXEIWV Mou
ekppalovtal o€ EEvo VOUIONA e TIC 1I0XUOUCES I0OTIMIEG KATA TNV NUEPOMNVIA I00AOYIOHOU, KaTaxwpeouvTal
oTa anoTteAéopatd. O ouvaAAaydaTIKES dIAPOPEC and Wn VOUIOKATIKA OTOIXEId MOU anoTINWVTal aTnv €UAoyN
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a€ia Toug, BewpolvTal WG THAKA TNG €UAOYNG a&iac kal OUVEN®G KAaTaxwpoUuvTal Ornou Kal ol dIapopEC TNG
guloync agiac.

3.5 EVOOMATEG AKIVITONOINOEIG

Ta ndyia oToixeia Tou evepynTIKOU ANEIKOVIi{ovTal OTIGC OIKOVOMIKEC KATAOTACEIG OTIC AEIEC KTNOEWC TOUG N
OTIC aieC TeKMAPTOU KOOTOUC ONWG auTO MNPOCdIOPIOTNKE BAon eUAoywv a&lwv KATa TNV NUEPOMNVIES
METABaoNG, Weiov, kAT apxnVv TIC CUCOWPEUMEVEG anooBETEIC Kal OEUTEPOV, TUXWV aNa&iWOEIC TWV Nayiwv.

To KOOTOG KTNOEWE NEPINAPBAVEI OAEC TIC AUEDA ENIPPINTEEG DANAVEG YIA TNV ANOKTNGON TWV OTOIXEIWV.

MeTayeveoTepeG OANAVEC KATAXWPOUVTAl O €nau&non TnG AOYIOTIKNAG a&iag Twv EVOWPATWV Nayiwv i wg
EeXwPIOTO NAyIo POVOV KATA TNV €KTACN Mou ol dandveg auTeC au&avouv Ta PEAAOVTIKA OIKOVOUIKA OMEAN
MoU AaVAPEVETAl va €I0peUOOUV and TNV Xpnon TOU nayiou OTOIXEIOU Kal TO KOOTOC TOUC MWMopEi va
emueTpnBei a&iomorta. To KOOTOC EMIOKEUWV KAl OUVTNPAOEWV KATAXWPEITAI OTA anoTeAéopaTta oTav

npayparonoiolvTal.

O1 anooBeoelc Twv AAWV OTOIXEIWY TWV eVOWUATwV nayiwv (NAnv oikoneédwv Ta ornoia dev anooBevovTai)

unoloyidovTal Je Tnv oTabepn PEB0dO PETa oTnV WPEAIUN {wr TOUG Nou €XEl WG EENG:

KTipia 12,5-20 €mn
MnxavoAoyIkog £E0NAIOHOG 6,6-8,3 €T
AuTokivnTa 5-6,6 €Tn
Noindg €E0NAIOHOG 3-5 €m

O1 unoAelppaTikeEG agieg kal ol WPENPEG (WEG TWV EVOWUATWV Nayiwv UNOKEIVTal O€ enaveEeTaon o€ Kabe
nUepounvia 10oAoyiopoU. ‘OTav o AOYIOTIKEG a&ieC TWV EVOWMATWV AKIVNTOMOINOEWY uUnepBaivouv Tnv

avaktnoiun a&ia Toug, n diagopd (anoyeinon) kaTaxwpeital apeoa we 6000 oTa anoTeAéopaTa.

Katd Tnv nwAnon evOwPATwV akivnTonoinoewy, ol dIapopEG METAEU ToU TIMAMATOG Nou AAPBAveTal kai Tng
AoyIoTIKAG Toug a&iag kataxwpouvTal w¢ kepdn N {nuieg ota anoteAéopata. Or ENIOKEUEG KAl GUVTNPAOEIC

KaTaxwpouvTal ota £€€oda Tng nepiodou nou apopouv.

O1 1010NapayoeVEG EVOWMATEG aKIVNTOMOINOEIG OTOIXEIOBETOUV MPOCONKN OTO KOOTOG KTNOEWG TWV

EVOWMATWV akivnTonoinoswv o€ a&ieg nou nepiAappavouv To APeco kOGTOC HioBodoaiag Tou Npoowmnikou,
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MOU CUMUETEXEI OTNV KATAOKEUN (QVTIOTOIXEG EPYODOTIKEG EI0POPEC), KOOTOC AVAAWBEVTWV UANIKWV Kal AAAa

YEVIKG KOOTN.

3.6 Enevduosig o AkivnTa

Enevdloeig o€ akivnTa gival ol enevdUOEIG Nou apopoUv OAa ekeiva Ta akivnta (oTa onoia nepiAappavovtal n
yn, Ta KTipia n Ta Pépn KTipiwv i kal Ta dUo) Ta onoia katéxovrtal and Tov IBIoKTATN (1 anod Tov YIoBwTn o€
NEPINTWON XPNHATOOIKOVOUIKNG HiIoBwaonc), €iTe yia va anokopidel iobwuata and Tnv ekPiobwon Toug &iTe
yla Tnv avénon Tng a&iac Toug (evioxuon kepaAaiou) 1 kai yia Ta duo.

O1 enevduoelc o€ akivnTa avayvwpilovTal apxXikd oTo KOOTOG KTAONG TOUG, TO OMoIo €ival NPOoauEnUEVO HE
OAa ekeiva Ta €€0da nou oxeTifovTal pE TN ouvaAAayn yia Tnv anokTtnorn Toug (n.X. cuppoAaloypaika,
MEOITIKA, PpOpoI PETABiBaonc).

MeTa TNV apxIkn avayvwpion ol enevOUCEIC O akivnTa anoTIJwvTal oTnv eUAoyn a&ia Touc dnAadn oTnv TIKA
oTnV onoia To akivnTo Wnopei va avraAaxBei PeTa&U evnuepwv Kal NPOBUPWV PEPWV OE HIa ouvnon
eunopikn ouval\ayn. H e0hoyn a&ia Twv enevdUoswv O akivnta npoodiopileTal €Trola and ave&aptnTo,
avayvwpIoUEVO EKTIMNTH.

OnoladnnoTe PeTABoAr otnv guloyn a&ia Twv enevdUOswv O aKivnTa AneikovileTal oTa anoTeAEoPATa Tng

XPAOEWG OTNV 0onoia NPoKUNTEl.
3.7 AuAd NEPIOUCIAKA OTOIXEIa

AUAd MEPIOUCIAKA OTOIXEIa anoTeAoUv Ta OIKAIWHATA XPNONG Kai eKPETAAEUONG AdTopeiwv kal Aoinwv

EvowpaTtwv AKIvNTOMnoINoewy, Kabwg kai ol adeleg AOyIOHIKOU.

Aikaiopa EKpeTaAAeuong AaTopeinv kal AOINOV EVOOUATOV AKIVITONOINCE®V: MepIAayBavouv Ta
Aikaiwpa picBwong TG Mg kabwg kar Ta AikaiwpaTta Ekpetaleuong Opuktwv Mopwv. 'O 'OpiIAog Ta
avayvwpilel apxika oTo KOOTOC KTroNG 1} GTNV OVOUAOTIKNA Toug a&ia. MeTa Tnv apyikr avayvopion, o ‘OdIAoG
akoAouBsi Tn AoYIOTIKR apxr} AneikOvIoNG TOU JOVTEAOU TOU KOOTOUGC Kal aneikovilel Ta auAa nNePIouciaka Tng

oToIxXEia 0TO KOOTOG TOUG HEIOV KABE OWpPEUMEVN anooBeon kal kaBe owpeupevn npia anopeinonc.

Aoyiopikd: O1 adeieg AoyIoMIKOU anoTIPWVTAl OTO KOOTOG KTHOEWS Weiov TIG anooBeoelc. O anooBEoelg
dlevepyoUvTal e Tnv oTabepr) HEBodo kata Tnv didpkeliad TNG WPEAIMNG (WG TwV OTOIXEIWV auT®WV N onoia

KupaiveTal ano 1 £wg 3 xpovia.
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3.8 Anopciwon A&iag Mepiouciak®v ZToIXEIOV

Ta oToIxEia TOU €vepynTIKOU MOU £XOUV anpoadiopioTn wPeNUn {wn dev anoofEvovTal Kal UNOKEIVTAl O€
ENEYXO anopeinong €TNoiwe kal 6Tav Kanoia yeyovoTa KaTadelkvuouv OTI n AoyioTik a&ia pnopei va pnv
gival avaktioiyn. Ta oToixeia Tou evepynTikoU Mou anooBEvovTal UNOKEIVTAl 0 EAEYXO AMOMPEIWONG TNG
a&iac Touc 0Tav unapyouv evoeiEeic 0TI ol AoyioTikn a&ia Toug dev Ba avaktnBei. H avaktnoiun aia sival To
MEYaAUTEPO Nood PETAEU TNC KaBapng TIMNG NWANONG Kal TNG a&iac Adyw Xprione. H {nuia Adyo peiwong Tng
a&iac Twv oToIXEIWV Tou evepynTiIKoU avayvwpileTal and Tnv enixeipnon, 6Tav n AoyioTikn a&ia Twv oToIXEiwv

autav (N TNG Movadag Anuioupyiac Tapeiakwv Powv) gival yeyaAUTepn and To avakTRoIho Nogo Touc.

KaBapn aia nwAnong Bewpeital To Nogd anod Tnv NWANCN €VOC OTOIXEIOU TOU EvEPyNTIKOU 0TA NAdiola piag
ap@oTepoBapoUc cuvalAayng oTnv oroia Ta PEPN EXOUV NANPN YVWOoN Kal NpooXwpouv OIKEIOBEAWS, HETA
ano Tnv agaipeon kAbs NpOCOBETOU APECOU KOOTOUG 0IABE0NG TOU OTOIXEIOU EVEPYNTIKOU, evw, a&ia Xprnong
gival n napovoa a&ia TWV EKTIHWHEVWV HEANOVTIKOV TAPEIAKWV POWV MOU AVAMEVETAI VA EI0PEUCOUV OTNV
ENIXeipnon ano Tn xprnon €vog oToIXEioU evepynTikoU Kal and Tnv dIdBean Tou 0To TEAOC TNG EKTINWMEVNG

WPENUNG {wN¢ Tou.
3.9 XpnHATOOIKOVOHIKA HECT

XpNHaTooIKOVOUIKO PECO €ival kABe ouuBaon nou dNMIOUPYE €va XPNHATOOIKOVOUIKO OTOIXEID evePYNTIKOU

o€ Wia enixeipnon kai Jia XpnHaTooiKoVOMIKN UNOXPEWGN ) €va CUMKETOXIKO TITAO OE Hia AAAN €nixeipnon.

Ta XpnuUAToOIKOVOUIKA PECa Tou Opidou Ta&ivopouvTal OTIGC NapakdTw KATnyopieg Pe Baon Tnv ouaia Tng

oUpBaonc kai To Gkono yia TOV OMoio anokTRdnkav.

i) XpnHATOOIKOVOHIKA OTOIXEia ANOTIHWMEVA OTNV €UAoyn adia Toug HECW TNG KATAOTACHG
anoTEAECHATWV XPNONG

MpoKeITal yia XpnNHATOOIKOVOUIKA OTOIXEIQ €VEPYNTIKOU, MOU IkavoroloUv onoladnnote and TIG NapakaTw
npolUnoBeceic:

- XpnNHaTooIKOVOMIKG OToIXEIa EvEPYNTIKOU NMOU KATEXOVTAI YIa EUMNOPIKOUG akonoug (ouunepIAauBavovTal Ta

napaywya, €KTOC and ekeiva nou eival kabopiouéva Kal anoTEAEOUATIKA PECA avTIOTABWIONG, AuTd Mou
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anokTwvTal r dnuioupyolvTal HE GKONO TNV NWANCN i TNV enavayopd kai TEAOC auTd nou anoTeAoUV PEPOG
€VOC XapTOPUAAKIOU anod avayvwpIoPEVa XpnHATooIKOVOUIKA HETQ).
- Katd tnv apxikn avayvwpion opileTal anod Tnv €nixeipnon w¢ oToIXEio nou anoTiydral otnv eUhoyn agia, pe

avayvopion Twv JetaBoAwv otnv Kataotaon AnoTeAeopdaTwv Xpronc.

ii) Adaveia kal anaIToEIg

MepiAapBavouv pn napdywya XPNUATOOIKOVOUIKA OTOIXEIQ €VEPYNTIKOU HE OTABEPEC 1} NPOOdIOPIOUEVEC
nNANPWHEC, Ta onoia dev dlANPAyHATeUOVTal OE EVEPYEC AYOPEG. ZTNV kaTnyopia auTth (Adveia kalr Anaitroeic)
Oev nepiAappavovTal

a) anaitroeIg Nou €XOUV va KAvouv HE JoCcoANWIEC POpwV, Ol Onoiec £xouv emPBANBei voUoBeTIKG and To
KpATog,

B) oTidnnoTe dev kaAUNTETAl and oUpBacn woTe va Oivel dIkaiwpPa oTnV €NiXEipnon yia AqWn HETPNTWV N

AMWV XpNHATOOIKOVOUIKWY NAaYiwV GTOIXEIWV.

Ta Adveia kal ol anaitnoeig nepIAaPBavovTal 0To KUKAOQPOPOUV EVEPYNTIKO, EKTOC and ekeiva HeE ANEEIC
MEYAAUTEPEC TV 12 pnvav anod Tnv nuepopnvia icohoyiopou. Ta TeAeuTaia cupnepIAauBavovTal oTa Wn

KUKAOQOPOUVTA OTOIXEIQ TOU EvEPYNTIKOU.

iii) EnevOUOEIC KATEXOHEVEG WG TNV AREN

MepIAapBaver pn napaywya XpnHaToolkoVOUIKA NEPIOUCIAKA OTOIXEId PE NAYIEG N NPOOdIOPICHEVES NANPWHES
Kal oUyKekpIPevn AREn kai Ta onoia o ‘'OIAog £xel TNV NpoBeon kal Tnv duvaTtdTnTa va Ta diIakpaTroel WG Thv
ANEn Toug.

O 'Ouihog dev kaTeixe enevdUOEIC AUTAC TNG KATNyopiac.

iv) AilaB£oipa yia NnOANCN XPNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU
MepihapBavel pn napaywya XpnHaTooikoVouIKA MEPIOUCIaKa OToIXEia Ta onoia €ite npoadiopifovTal e auTnV

TNV Katnyopia, €ite dev Pnopouv va evraxbouv o€ kanola anod TIC aVWTEPW.

2Tn ouvexela, Ta d1IabEaiya NPog NWANGN XPNUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEId anoTidwvTal oTnv €UAoyn
aia Touc kal Ta OXETIKA KEPON N {NMIEC KATAXWPOUVTAl O anoBepaTiko Twv 10iwV KeEPAAdinv HEXPI Ta

OTOIXEIa auTd NwAnBoUv i XapakTNPIoBoUV WG anopEIWHEVA.

O1kOVOUIKES KOTOOTAOELS YIG. TV XPHioT] 32

aro 1" lavovapiov éwc 31 Aekeufpiov 2005



oS
g‘ IKTINOE - EAAAZ AE.
\Jﬂw BIOMHXANIA MAPMAPON

Katd Tnv nwAnon 1 otav xapakTnpiofoUv w¢ anopeimpeva, Ta keEPON n ol {NUIEC PETAPEpovTal OTa
anoTeAéopaTa. ZnUIEC anopEIwONG Nou €Xouv avayvwploBei oTa anoteAéopata Oev avTIOTPEPOVTAl HECW
AnOTEAEOUATWV.

O 'OiINoC KaTa TNV NUepounvia peTapaong dev kateixe enevOUOEIC AUTAG TNG KATNyopidac.

O1 ayopég kal ol NWARCEIC TWV €nevOUCEWV avayvwpidovTal Katd Tnv nUepounvia TnG auvalhayng nou eivai
Kal n nuepopnvia nou o 'OPINOG OeOUEVUETAlI va ayopdoel 1 va nwAnon To oTtoixeio. O1 enevdUoeIC apyika
avayvwpilovtal otnv €UAoyn a&ia Toug NAEoV Twv APEDA ENIPPINTEWV OTN ouvaAiayn danavwv, pe Eaipeon
ooov agopd TIC AUEDa enIPPINTEEC 0T ouvalayry dandaveg, yia Ta OTOIXEId ekEiva NMou anoTIHwvTal oTnv
euloyn a&ia Touc pe PeTaBoAéc ota anoTeAéopatda. O1 enevduoelg diaypdgovTal oTav To JIKaiwpa oTIg
TAMEIGKEG POEC ano TIC enevoUoeIg Anyel N peTaBiBaleTarl kai o ‘OpINoG £xel PeTaBiBaoel ouaimdws OAOUG TOUC

KIVOUVOUC Kal TIC avTauoIBEC Mou GuvendayeTal n 1910KTNoia.

Ta ddavela kal ol anaiTnoeig avayvwpilovral oTo avanooBeoTo kOOToG Bacel TNG HEBOOOU TOU NPAYHATIKOU
ENITOKIOU.

Ta npayupatonoinyéva kai pn npaygaronoinyeva kepdn r {nUieC nou npokUNTOuvV anod TIC WETABOAEC TNG
euloyng aiac Twv XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU aMOTIMWHEVA OTNV €UAoyn a&ia Toug HE

METABOAEC 0Ta anoTeAéopaTa, avayvwpilovTal oTa anoTeEAEOPATA TNV NEPIODO NOU NPOKUMTOUV.

O1 gUNoyec a&iec TwV XPNHUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Mou €ival dianpayuaTeloiua o evepyous
ayopec npoadiopilovTal anod TIG TPEXOUOES TIMEC ¢ATnonG. MNa Ta un dianpaypaTeloipa aTolxeia ol eUAOYEG
aiec npoadiopifovTal We TNV XPNON TEXVIKWV aMoTinong onw¢ avaluon npoo@aTtwv ouvaiAaywv,
OUYKPICIJWV OTOIXEIwV Nou dianpayuatevovTal Kal NpoeEd@Anon Tapelakwy powv. O1 un dianpayuaTteuoipol
0Ot €VEPYO ayopd OUMMETOXIKOI TiTAOI Mou €xouv Ta&ivounbei otnv katnyopia AiaB<oiya npog nwAnon
XPNUATOOIKOVOUIKA OTOIXEIa Kal Twv onoiwv n eVAoyn a&ia dev eivar duvaTtdv va npoadiopioTei Ye aglonioTia

anoTIJWVTal 0TO KOOTOG KTHONG TOUG,

2€ KABe nuepopnvia 1IGoAoyIoHoU 0 ‘OMIAOG EKTINA av UNAPXOUV aVTIKEIMEVIKEG EVOEIEEIG MOU va 0dnyouv OTo
oupnépaocpa OTI Ta XPNHATOOIKOVOUIKA OTOIXEId TOU €vePYNTIKOU EXOUV UMOCTEI anopeiwon. Ma PETOXEG
ETAIPEIV MOU €XOUV TAEIVOUNOEI WG XPNMATOOIKOVOMIKA OToIxEia dlaBeaiua npog nNwAnon, TETola EVOEIEN
OUVIOTG N ONUAVTIKA 1 NAPATeETAPEVN MEIWON TNG €UAoyng a&iac o OXEOn ME TO KOOTOG KTAOEWG. Av
OTOIXEIOBETEITAI ANOMEIWON, N OWPEUMEVN oTa idla ke@aAaia {nuid nou €ival n dlagpopd WeTa&l KOOTOUG

KTAOEWG Kal EUAoynG a&iag, JETaPEPETAl OTA anoTeAEoaTa.
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3.10 Ano@spara

Tnv nuUeEpounvia Tou 1I00AOYICHOU, Ta anoB&éuaTta anoTIJwvTal aTn XaunAoTepn TIMAR HETAEU Tou KOGTOUG R
TNV kabapn peucTtonoinoiun a&ia. H kabapr peucTtonoinoiyn aia €ival n ekTIHWUEVN TIMA NWANCNG OoThV
OUVABEIG Nopeia Twv €pyaciwv TNG ENIXEIPNONG Keiov onoladnnoTe oxXeTIKA €€00a NwAnong. To KOOTOG TwV

anoBepaTwv dev NepPIAaPPBAVEl XPNUATOOIKOVOUIKA £€0Da.

To kOOTOC TwV anoBsudTwv NpeENel va nepiIAapBavel OAa Ta KOOTN ayopdac, METATPONNG KaBwC Kal TIC danAveg

nou npayparonoinénkav yia va ¢éacouv Ta anobEuaTa oTnv napouoa B€on kal KaTaoTaon

To kOOTOC ayopdc nNepIAaPBAVEl TNV TIMA ayopdc, TOUG 10aywyIKoUuc daopoUc kal GANOUG (pOpouC (EKTOC
EKEIVWV MOU N ovTOTNTA WMOPE OTn OUVEXEIAQ VA €NAVAKTNOEl anod TIG (POPOAOYIKEG APXEC), kaBWG Kal
METa@opIKa, £€0da napadoong kai TIC AUETa ENIPPINTEEC OANAVEC. EPMNOPIKEC EKNTWOEIC, HEIWOEIC TINWV Kal
aA\a napopola oToIXEia apaipouvTal KaTa Tov NpoadiopICHd TOu KOOTOUC ayopdc.

To KOOTOC WETATPOMNNC TwV aAnoBePATwV NepIAAPBAvel TIC dANAVEC nou OXeTI(ovTal APEDA PE TIC HOVADEC
napaywyng, onwc €ival Ta aueoca epyarika. Eniong ocupnepiAapBavel €va ouoTNUATIKO EMNIYEPIOUO TwV
oTaBepwv Kal PETABANTWV YeVIKOV £E00wWV MApaywync, Nnou npaypaTonolouvTal Katd Tn YETATPOM Twv
UANDV Ot £Tolya ayaBd. >T1abepd yevikd £E€oda napaywync €ivalr ol €UPecsc dAnAvec NApaywync nou
NAapapeEVoUV OXETIKA OTABEPEC, aveEapTATWE TOU OYKOU Napaywync, onwg ivai n andoBeon kai ouvtrnpnon
£PYOOTACIAK®Y KTIPiwV Kal €EonAiooU, aAAa Kal To kOOToG TNE dielBuvong kal dIoiknong Tou £pyooTaaciou.
MeTaBAnTa yevikd €€0da napaywyng €ivar ol EuPeceg dandveg napaywyng nou petaBallovral dueoca n
oxedOV Aueoa, avaloya PE Tov OYKO TNG Napaywync, onwc €ival ol EPPECEC UAEC Kal N EPpeEon epyaoia. O
EMIPEPIONOC TWV OTABEPWV YEVIKWV €EOD0WV NApAywyng OTo KOOTOG PETANoINONG Paacileral oTnv Kavovikn
OUVAUIKOTNTA TWV NAPAYWYIKWV £YKATAOTACEWV. Kavovikry SUVANIKOTNTA €ival N avapgevopevn va enTeuxoei
napaywyn katad péco Opo otn Oldpkeld €voc aplOpoU nePIodwV N €MOXWV UMNO KAVOVIKEC OUVONKEC,
AapBavopévwy unown Twv anwAeiov duvapikoTnTag AOyw TNG NpoypappaTioyévng ouvtnpnonc. To
NpayuaTiko eninedo napaywync YNopei va XpnoiPonolEiTal, av autd Npooeyyilel TNV Kavovikr duvapikoTNTa.

O1 Aoinég dandvec oupnepiAauBavovTal OTO KOOTOC TWV anoBepdTwv WOVO OTnv  €KTAon nou

npayPaTonoiouvTal yid va QEPOUV Ta anoBéuara oTnv napoloa BEon kal kataoTaor Touc. MNa napadeiyua,
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MMOpEl va npenel va oupnepIANgBoUV O0TO KOOTOC TwV anoBePATWV PN napaywyika yevika £€oda n kdoTn

0oXe0IAoHOU NMPOIOVTWY YIA OUYKEKPIUEVOUG NEAATEC.
3.11 EynopikéG anaiTnOoEIG

O1 analItioeIc anod NeAATEC KATaXwpouvTal apxika oTnv eVAoyn a&ia Toug Kal JETAYEVESTEPA ANOTILWVTAI OTO
avanooBeoTo KOOTOC XPNOIMOMNOIWVTAG TNV HEBODO TOU MPAyuaTtikoU eniTokiou, Weiov Tnv npopBAewn yia
heiwon TnG afiag Touc. ZTnV NEPINT®WON nou n avandooBeortn aia r 1o KOOTOC €VOC XPNHATOOIKOVOUIKOU
oToIxeiou unepPaivel TNV napouoa a&ia, TOTE TO OTOIXEIO AUTO AMOTIPATAI OTO AVAKTNOIMO nMocd auTou,
OnAadn oTn napouoa a&ia Twv JEANOVTIKWV POwV TOU MEPIOUTIAKOU GTOIXEIOU, N onoia unoAoyileTal pe Baon
TO NpaypaTikd apxiko emTokio. H oxeTikn {npia peTapeEpeTal ancubeiag oTa anoteAéopaTa xpnong. O1 NUIEC
anopeiwong , dnAadn 0Tav undapyel avTIKEIYEVIKN EVOEIEN OTI 0 ‘'OpIAog dev gival o€ B€on va lonpd&el OAa Ta

nood nou o@eilovTal Pe Baon Toug cupPBaTikoUG OpoUC, avayvwpilovTal oTa anoTeAEoUaTa.
3.12 Tapeiaka diab£cipya kal 10030Uvapa TAPEIaK®V JIa0ETi iV

Ta diaBeoipa kal iooduvapa dlabeaipwv neEpIAaUBAvouv Ta PETPNTA oTnv Tpanela kal OTO TAMEI0 kaBWC
eniong kai TIC BpaxunpoBbeopeg enevOUOEIC UPNANG PEUCTOTNTAG ONWC TA NPOIOVTA TNG ayopdc XpnuaTog Kai
ol Tpanedikec kaTabeoelc. Ta npoiovTa TNG ayopds XPAMATOG €ival XPNHATOOIKOVOMIKA MEPIOUTIAKA OTOIXEIa

Mou anoTIJwWVTal aTnVv UAoyn a&ia JEow TNG KATAOTAONG ANOTEAECUATWV.
3.13 Mn KUKAOQOPIaKa NEPIOUCIAKA OTOIXEIO TaSIVOUNHEVA WG KPATOUHEVA NPOG NWANCH

Ta nepiouciakd aTolxeia nou diaTnpouvTal NPog NWANCN cupnepIAaPBavouv Ta AoINa NEPIOUCIAKA OTOIXEIa
(oupnepiIAapBavopEvng TG unepagiac) kal Ta evowpaTta nayla nou o 'OPIAoG okoneUel va NOUARCEl eVTOG

€VOG €TOUC ano TNV NUepounvia Tagivounong Toug we “kpaToupeva Npog nwAnon”.

Ta nepiouciaka oToixeia nou Ta&ivopouvTal wg “kpatoUpeva NPog NwANCN” anoTIHwVTAl OTn XapnAOTEPN
agia peTa&u Tng AoylioTikNG a&iac Toug apEowE NPIV TNV Ta&IvOUNor TOUG w¢ KpAToUKEVA NPoG NwAnaon, Kai
TNV €UAoyn Toug a&ia peiov To KOOTOG NWANONG. Ta NEPIOUTIAKA aToIXEia nou Ta&ivopouvTal we “KpaToupeva
npo¢ nNwAnon” dev unokeivTal o€ anooBeon. To kEPOOG ) N Cnuia mou mpokUNTEl and TNV NwAnon Kai
ENAVEKTIUNON TwV “KPATOUMEVWV MNPOC NWANON” MEPIOUCIAKWY OTOIXEIWV oupnepIAauBaveTal ota “aAia

€000a” kal “aAAa £€£0da”, avTioTolxa, OTNV KATAOTACN AnoTEAEOUATWY XPAONG
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O 'OiINo¢ dev £xel TAEIVOUNOE! U KUKAOPOPIAKA NEPIOUCIAKA OTOIXEId wE KpATOUHEVA NPOC NWwANON.
3.14 MeTOoXIKO KEPAAQIO

'E€0da Ta onoia npaypaTtonoinénkav yia Tnv €kdoon HETOXWV ePPavidovTal HETA TNV aPpaipedn TOU OXETIKOU
(pOPOU €1000NATOC, O PEiWOn Tou npoidvToc TnG ¢ékdoonc. Ta £€oda Ta onoia oxeTiovTal e TNV €kdoon
HETOXWV YIa TNV anokTnon enixelipnocswv nePIAUBAvovTal 0TO KOOTOC KTNOEWC TNG EMIXEIPAOEWC MOU

anokTarat.

Katd tnv anoktnon 10iwv peToxwv, To KaTtaBAnBev Tipnua, OUPnEPIAAMPBAVOUEVWV KAl TWV OXETIKWV

danavwv, aneikovifeTal PEIWTIKA TwV 10iwv KePaAainv (anoBepaTtikd unép To apTio) .
3.15 ®opoloyia e1003npaTog & avaBaAAOHEVOG (POPOG

H enmBapuvon TnG nePIOdOU HE (POPOUC €I00ONUATOC AMOTEAEITAI ANO TOUC TPEXOVTEG (POPOUC KAl TOUG
avaBaAl\opevouc popoucg, dnAadr) TouG QOPOUC N TIC (POPONOYIKEC €AAPPUVOEIC NMou oxeTilovTal JE Ta
OIKOVOMIKA OPEAN Mou NPoKUNTouv oTnv nepiodo aAAa €xouv AdN kataloylioTei ) 6a kataloylioTouv ano TIG
(POPOAOYIKEC APXEC OE OIAPOPETIKEC NEPIOdOUC. O (POPOC €1I000NUATOC avayvwpileTal oTov Aoyapiaopo Twv
anOTEAEOUATWV TNG NEPIOOOU, EKTOC TOU (POPOU €KEIVOU MOU a@opd GUVAANAYEC nou kataxwpnénkav
aneuBeiag ota idla kepaAaia, oTnv onoia NEPINTWoN KaTaxwpeital ansubeiac, kata avakoyo Tpono, ota idia

KepaAaia.

O1 TPEXOVTEG POPOI €I000AKATOG NEPIAAUBAvVOUV TIG BpaxunpdBETEG UNOXPEWOEIC 1N KAl analiTRoEIC NPog TIG
ONMOGCIOVOUIKEG ApXEG MOU OXETICOVTAl HE TOUG NANPWTEOUG (POPOUC EMi TOU (POPOAOYNTEOU €I00ONKATOC TNG

NEPIODOU Kal Ol TUXOV NPOOBETOI POPOI EI00ONKATOG NOU APOpoUV NPonyoUHEVEG XPHOEIC.

O1 TPEXOVTEG (POPOI ENIPMETPWVTAI CUMPWVA HE TOUG (POPOAOYIKOUG OUVTEAEOTEC Kal TOUG (POPOAOYIKOUG
VOMOUG nou e@appolovtal oTIG OIaxEIPIOTIKEG NEPIOdOUC ME TIC onoieg oxetiovtal, PBacifopeva oTo
(PopoAoyNnTED KEPDOC yia To £TOGC. ‘'OAeC o1 aAAayEC oTa BpaxunpoBeopa PpopoAoyIKA OTOIXEIQ TOU EVEPYNTIKOU
N TIC UNOXPEWOEIC avayvwpilovTal oav PEPOC TWV (POPOAOYIKWV €EO0WV OTNV KATAOTACN ANOTEAECUATWY

XPNong.
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O avaBal\opevog popoc €1000AUAToG NpoadiopileTal e TNV HEBODO TNG UNOXPEWONG MOU NPOKUNTEl anod TIG
NPOCWPIVEC DIAPOPEC HETAEU TN AOYIOTIKNG a&iac kal TNG PopoAoyIKNG BAONC TWV GTOIXEIWV TOU EVEPYNTIKOU
KAl TV UNOXPEWOEWV. AvaBarAopevoc popoc eicodnuaTtoc dev AoyileTal €av npokUNTEl and TNV apxIkn
avayvpion oToIXEiou evepynTikoU 1 nabnTikoU oe ouvalAayn, €KTOC EMIXEIPNUATIKAG OUVEVWONG, N onoia

oTav &yive n ouvaliayn Oev ennpeace oUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOC N {nuia.

O1 avaPaAAOPeveC OPONOYIKEC AMAITACEIC KAl UMOXPEWOEIC AMNOTIMWVTAl WE BAcn Toug (POPOAOYIKOUG
OUVTEAEOTEC NOU AVAPEVETAI VA £pApPoaTolV oTnVv nepiodo katd Tnv onoia 6a diakavovioTei N anaitnon N n
unoxpéwon, AappavovTag unown Touc (PopoAoYIKOUG OUVTEAEOTEC (kal (POPOAOYIKOUC VOHOUC) NMOU €XOUV
TeBei o€ 10XU 1 ouOIaoTIKA I0XUOUV PEXPI TNV NHEpoUnvia Tou IoohoyiopoU. Z& nepinTwaon aduvapiac oapoug
npocdlopiopoU  Tou XPOVOU avacTpoPnC TwV MNPoowpivewv dlapopwVv €PApuoleTal 0 POPOAOYIKOG

OUVTEAEOTNG MOU I0XUEI KATA TNV ENOPEVN TNG NUEPOMNVIAC Tou IcoAoyiopoU Xpnon.

O1 avaBaM\opevec QopoloyIKEG analtnoelC avayvwpilovTal Kkata Tnv €kTaon oTnv onoia 6a undapéEel
MEAMOVTIKO (PopoAoynTeo KEPDOGC yia TNV XPNoIKonoinon Tng npoowpivig 81apopdc nou dnuioupyel Tnv

avaBaA\opevn gopoAoyikn anaitnon.

O avaBaM\opevog pOpog €I000AKATOC avayvwpileTal yia TIC NPOCWPIVEG OIAPOPEC NOU NPOKUNTOUV ano
€NevOUOEIG 0€ BUYATPIKEG KAl OUVOEDEUEVEC EMIXEIPATEIC, WE €EAipEON TNV MEPINTWON MOU N avaoTpoPr TwV
NpocwpPIVWV BIaPopwv eAEyXeTal and Tov ‘Opiho kal €ival meavo OTI ol NPoowpIvEG dlapopes dev Ba

avaoTpaoUlv oTo NPoPAENTO PEAAOV.

O1 nepioooTePeC alAayeg oTiC  avaBalAOPEVEC POPOAOYIKEC anaITACEIC | UNOXPEWOEIC avayvwpidovtal oav
€Va KOMUMATI TWV POPOAOYIKWV €EO0WV OTNV KATACTAON AMOTEAEOHATWV XPNonG. MoOvo auTeg ol PETABOAEG
OTa OTOIXEI TOU EVEPYNTIKOU I TIG UMOXPEWOEIG NOU €NNPEalouv TIG NPOCWPIVEG dIAPOPESG avayvwpidovTal
kaTeuBeiav oTa idla kepdahaia Tou OpiAou, dnNwg n enavekTiunon TnG a&iag TN akivnTng NEPIOUTIAG, EXOUV WG
anoTEAEOHA TNV OXETIKN aAhayn oTIG avaBaA\OPEVEG (POPOAOYIKEG AnNAITACEIC I UMOXPEWOEIC VA XPEWVETAI

€VaVTI TOU OXETIKOU Aoyapiacpou TnG kabapng BEong.
3.16 NMapoxéG 0TO NPOCWNIKO

BpaxunpoBeopeg napoxeg: O1 BpaxunpoBeoeG NAPOXEG NPOG Toug epyalopévous (ekTOC and MapOXES
AENC TNG €pyaciakng oxeong) o€ XpAua kai o€ €idog avayvwpilovrtal wg €€odo otav kabioTavral
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0edOUAEUPEVEG. TuxOV aveEOMANTO NOCO KATAXWPEITAl WC UMOXPEWON, EVW OE NEPINTWAON NOU TO Nogd nou
noOn kataBAnenke unepBaivel To Nood Twv NAPOXWV, N €nixeipnon avayvwpilel To unepBallov nocd wg
OTOIXEI0 TOU evepynTikoU TNG (MponAnpwBev £€000) PHOVO KATA TNV EKTACN NOU N nponAnpwur 6a odnynoel

O€ PEIWON HEANOVTIKOV NANPWHWV I OE ENIOTPOP).

Mapoxég HeTa TNV £§000 ano Tnv unnpeaoia: O1 Napoxec HETA TNV AREN TNG anacxoAnong nepiAaupavouv
ouvTaEeIc 1 AANeC napoxeC (aoPaleleg {wnc Kal 1aTpIKn NepiBaAyn) Nou NapeExel n enixeipnon META TNV ANén
TNG anaoxoAnong, w¢ avraAhaypa TnG unnpeoia¢ Twv epyalopévwv. ZUvenwe nepIAaPBavouv TOOO
npoypdupaTa KabopIoUEVWY €I0POPWV 000 Kal NPOYPAPHATa KABOPIOPEVWV NAPOXWV. To OeDOUAEUNEVO
KOOTOC TWV NPOYPAUHATWV KABOPIOUEVWV EIOCPOPWV KATAXWPEITAI ¢ €000 oTNV NePiodo nou apopd.
+ TMpoypappa KAOOPICHEVWV EICPOPOV
Me Baon To NPOypaAPpa KABOPIOUEVWY EI0POPWY, N UMOXPEWON TNG €nixeipnong (VOMIKA 1 TEKWApPTR)
neplopideTal oTo Nocod MOU £XEI CUPPWVNOEI va ouveloPEPEl aTov Ppopea (n.X. TAueio) nou diaxelpideTal
TIC EI0POPEC KAl XOPNVYEI TIC NAPOXEC. ZUVENWG TO MOOO Twv napoxwv nou Ba AaBel o epyalOopevog
npoodlopileTal and To nocd nou kataBalhel n enixeipnon (i kar o epyaldPevoc) kal anod TIG
KaTapAnBeioeg enevOUOEIC TWV EI0(POPWY AUTWV.
H nAnpwTEéa €l0popd and Tnv enixeipnon o€ &va Npoypaupa kabopioPEVWV EI0POPwV, avayvwpileTal eite
WG Mia unoxpewan PETA Kal TNV apaipean TG €10¢popac nou kataBARdnke, €ite wg &va £€0do.
+ TMpoypappa KaBoPICHEVOV NAPOX®DV
H unoxp€won nou KaTaxwpeiTal GTov I00A0YIOUO YIa TA NPOYPAUKATA KABOPIOPEVWV NAPOXWV AMNOTEAEI
TNV napouaoa a&ia TnG UNoXpPEWONG yia TNV KaBopiouevn napoxn Keiov Tnv eUAoyn a&ia Twv OTOoIXEIWV Tou
EVEPYNTIKOU TOU npoypappatoc (€av undpyouv) Kal TIC YETABOAEC Mou MPOKUNTOUV and onolodrnoTe
avaloyioTikO kEPOOG N {nuia kal To KOoToC TNG npolnnpeoiac. H déopeuon TNG KaBopIoKEVNC NAPOXAC
unoloyileTal €Tnoiw¢ and aveEaptnTo avaloyioTry ME TNV Xpnon TnG peBodou TnNG npoBePANUEVNG
MIOTWTIKNG Povadoc (projected unit credit method). Ma Tnv npoe€dpANON XpNOILONOIEITAl TO ENITOKIO TWV
HaKPONPOBETUWY OPOAOYWV Tou EAANVIKoU Anpoagiou.
Ta avahoyioTika kEpdN Kkai ol {NUIEC €ival OTOIXEIA TNC UNOXPEWONG TNG NAPOXNG TNG ENiXeipnong, 60o Kai
Tou £€000U TO ornoio Ba avayvwpioTei 0Ta anoTeAéoPATa. AuTa Nou NPoOKUNTOUV ano TIC NPOCAPHOYEC HE
Baon Ta 10TOPIKG Oedopéva Kkal €ival nAavw n Katw and To neplBwpio Tou 10% TNG OWPEUHPEVNG
UNOXPEWONG, KATaxwpoUvTal OTA anoTEAEOUATA WECA OTOV AVAPEVOUEVO PECO AOPAMIOTIKO XpOVO TwV
OUMMETEXOVTWV OTO NpOypaupa. To kOOoToG npolnnpeoiac avayvwpileTal dueoa oTa anoTeAEoNATa e

€€aipeon TNV NePINTwoN Nou ol PETABOAEC TOU NPOoypAUHATOG EAPTWVTAI AMNO TOV EVAMNOUEVOVTA XPOVO
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unnpeoiac Twv €pyalopévwv. TNV NEPINTWON auTh TO KOOTOG npoUnneeciac KaTtaxwpeitar oTd

anoTeAéoparta Pe Tnv oTabepr) YeBodo Péoa aTnv nepiodo wpipavonc.

Mapoxég TeppaTiopoU TNG anaoXoAnong: O1 napoxég Aoyw ANENG TG €pyaciakng oxeong katapalovral
oTav ol gpyalOPevol anoxwpouv npiv TNV nuUEpopnvia ouvta&iodotnoews. O ‘OUINOG KATaXWPEI AUTEC TIG
napoxec otav deopeleTal, €iTe OTAV TEPUATICEI TNV ANAcXOANCN UNAPXOVTwWV £pyalodEVmV CUPPWVA HE Eva
AENTOHEPEC NPOYPAPKA YIa To onoio dev undpxel MOavoTnTa andouponc, €iTe OTAV NPOCPEPEI AUTEG TIC
Napoxec we kivnTpo yia ekouaoia (eBehouaia) anoxwpnon. ‘OTav oI NapoxEG auTeC kabioTavTal NANPWTEEC Ot
nePIOOOUG Népa TwV dWEKA PNVwV anod nuepopnvia Tou Icohoyiopou, TOTE Ba npénel va npoeopAouvTal Je

Baon TIC anoddoEIC TwV UWNANRG NOIOTNTAC ETAIPIKWY OHJOAOYWV ) TWV KPATIKWV OHOAOYWV.

3TNV NeEPINTWON Wiag npooPopdg nou yivetal yia va evBappUvel TNV €éBeAouacia anoxwpnon, N anoTiunon Twv
napoxwv ANENG TnG Epyaciakng oxéong npenel va BaacileTal oTov apiBuo Twv epyalopeEvwy NOU avapéveTal va

OexToUV TNV NPoo@opd.

TNV NEPINTWON TEPUATIOWoU anacXoAnong nou undapxel aduvapia npoadiopiopol Twv epyalopevwy nou Ba
KAvouv XpRon auTwv TwV Napoxwv, Oev YIVETAl AoyIOTIKonoinon aAAd yvwaoTonoinon auTwv wg eVOEXOUEVN

UNoxpEwWan.
3.17 Emixopnynoeig

O 'Opidog avayvwpilel TIG KPATIKEG €NIXOPNYNOEIG Ol OMoieg IkavornoloUv abpoloTika Ta €EAG kpIThpla: a)
Ynapyel Tekpaipouevn BeRaidOTNTa OTI N ENIXEIPNON EXEI CUMHOPPWOEI N NPOKEITAl VA CUUHOPPWOEI e TOUG
OpOUG TNG eMixopriynong kai B) meavoAoyeital 0TI To Nood TnG enixopnynong 6a seionpaxBei. KataxwpouvTal
oTtnv elAoyn a€ia kal avayvwpilovTtal Ye TPONO oUCTNUATIKO oTa £€00da, e BAon TNV apxr TOU GUOXETIOHOU

TWV ENIXOPNYNOEWV HE Ta avTioTolxa KOOTN Ta onoia Kai EniYopnyouv.

O1  enYopnynoeiC Mou agopouv OToIXEia Tou EevepynTikoU nepiAaupavovTal oTIC  PakponpOBeaES
UNOXPEWOEIC WG 0000 ENOUEVWV XPNOEWV Kal avayvwpilovTal cuoTnUaTika kal opBoAoyika oTa £00da KaTtd

Tn 8IApKEIa TNG WPENUNG (WG TOU NAyiou OTOIXEIOU TOU EvePyNTIKOU.
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3.18 MpoBAcyeiq

MpoBAéweic avayvwpilovtal 0Tav 0 ‘OMINOG €xel NAPOUCEC VOMIKEG N TEKMAIPOPEVEC UMOXPEWOEIC WC
anoTEAEOa NAapeABOVTWV yeyovoTwy, gival niBavr n ekkabapiorn Toug HEOW EKPOWV NOPWV Kal N eKTIUNON
TOU akpIBouc NoooU TNG UNoXpEWONG KNopei va npaypatonoindei pe alonioTia. O npoPAEYEIC eniokonouvTal
KaTa TNV nUepounvia ouvTtaéng kabe 1oohoyiopoU kal npooapuolovTal NPOKEIYEVOU va avTavakAouv Tnv
napouaoa a€ia Tng danavng nou avapéveral va anaimnei yia Tn dIEUBETNON TNG UNoXPewaonc. O1 eVOEXOUEVEC
UnoxpewoelC dev avayvwpilovTal OTIC OIKOVOMIKEG KATaoTAoel aAAd yvwoTornoloUvTal, €KTOC av n
moavoTnTa €KPOWV MOPWV Ol OMoiol EVOWHATWVOUV OIKOVOUIKA OQEAN eival eAaxiotn. Or evOeXOUEVEC
anarmoeig 0ev avayvwpilovtal OTIC OIKOVOUIKEC KATAoTAoeIC aAd yvwaoTonoloUvTal €pOcov N €10pon

OIKOVOMIKWV OPEAWV €ival mbavr.
3.19 Avayvwpion €00dwv Kal eEE00wv

‘Egoda: Ta £€00da nepidappavouv Tnv euAoyn aia ekTeEAEOBEVTWV Epywv, NWANCEWV ayabwv kal Napoxng
unnpeoinv, kabapd ano ®opo MpooTiBEpevnG A&iac, EKNTWOEIC Kal ENIOTPOPEC. Ta JIETaIpIKG €000a HECA
oTov ‘OpiNo anaAeipovTal NANpws. H avayvwpion Twv €000wV YiveTal wg €ENG:
- NMwAnosig ayadwv: O nwAnoeig ayabwv avayvwpilovral 0tav o ‘OpiAog napadidel Ta ayaba oToug
neAaTeg, Ta ayaba yivovral anodekta and autoug kal n €ionpagn TG anaitnong eivar €uloya
eEacpaliopevn.
- Mapoxn unnpeciwv: Ta ¢é0oda and napoxr unnpeciwv AoyifovTtal Tnv nepiodo Nou napeExovTal ol
unnpeaiec, Je Baon 1o oTAdI0 OAOKANPWONG TNG NAPEXOHEVNC UNNPEDIAC O OXEON KE TO CUVOAO TWV
NAPEXOHEVWV UMNPETIMV.
- 'Ecoda andé Tnv nwAnon kai enavapicbwonv Evowparwv AKIVTONOINCEWV: H BeTIKA
dlagpopd MeTafU TnG euloyng afiag Tou avrtaAdypatog kal TnG afiag Tou napaxwpnevTog
MEPIOUCIAKOU OTOIXEIOU KATAXWPEITAl WG 0000 ENOPEVWV XPNOEWV Kal anooBEveTal avaloya Pe Tov
puBuo anooBeonc (Baon TG WEEAIUNG (WAG 1 TOU XPOVOU MHIoBwoNnGC) Tou MIOBWHEVOU NAEOV
NEPIOUCIAKOU CTOIXEIOU.
- 'Ecoda anod Tokoug: Ta £€0oda and Tokoug avayvwpilovTtal Bacel XpoviknG avaioyiag kal he TNV
Xpron Tou npayuatikoU enitokiou. ‘OTav undapyel anoyeinon Twv anaitnoswy, n AoyioTikn a&ia autwv

MEIWVETAl OTO AVAKTAOIWO Nood TOUG TO OMoio €ival N napouoa a&ia Twv avaheVOPEVWY HEAOVTIKWV
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TAPEIAKWV POWV NPOEEOPAOUHEVWV HE TO apXIKO NPAYHATIKO €MITOKIO. XTNV OUVEXEIQ AoyilovTal TOKOI
HE TO i010 EMITOKIO £Ni TN ANopEIWPEVNC (VEag AoyIoTIKNG) agiac.

- Mepiopara: Ta pepioparta, Aoyilovtal wg €0oda, oTav BepeAinveral To dikaiwpa €ionpagng Toug.

‘E€E0da: Ta £Eoda avayvwpilovral oTta anotedéopata o€ Oedouleupévn Paon. O NANPWUEC mnou
NPAyUaTonolouvTal yid AEITOUPYIKEC HIOBWOEIG HETAPEPOVTAI OTO AMOTEAEOUATA WG £€00A, KATA TO XPOVO

XPNoewe Tou pioBiou. Ta €€0da anod Tokoug avayvwpilovTal oe dedouAeUpEVN Baaon.
3.20 MioOwoszig

O HIOBOWOEIG EVOMHATWV AKIVATOMOINCEWV KATA TIC onoieg YetapiBalovral atov ‘OpiAo 6Aol ol Kivouvol
Kal Ta OPEAN NOU £XOUV OXEON ME TNV KUPIOTNTA EVOC OTOIXEIOU TOU EvEPYNTIKOU, aveEapTnTa anod Tnv TeAIKNA
METABiBaon n pn Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU AUTOU, anoTEAOUV TIG XPNHATOOIKOVOUIKES HIOOWOEIC,
O1 HIoBwoeIg auTec keaAaionololvTal e TNV €vapén Tng MioBwong oTn XapnAoTepn WeTa&U Tng eUAoyng
aiac Tou nayiou oToIxEiou N TNG napouoag aiac Twv eAAxIoTwv PIoBwuaTwy. Kabe piobwpa empepileTal
METAEU TNC UMOXPEWONG KAl TWV XPNHUATOOIKOVOUIKWV €EO0WV €TOI WOTE VA ENITUYXAVETAlI €va oTaBepd
EMITOKIO OTNV UMNOAEINOUEVN XPNHATOOIKOVOMIKT unoXpeéwan. OI avTioTOIXEG UNOXPEWOEIG and HIoBwuaTa,
KaBapég anod XpnHAToOIKOVOUIKA €€0da, aneikovi(ovTal OTIC UNOXPEWOEIC. TO WEPOC TOU XPNHATOOIKOVOUIKOU
€€000U MoU aPopa o€ XpnHUATodOTIKEG HICBWOEIC avayvwpileTal oTa anoTeAEoPaTa Xprnong kata Tn SIapkeia
NG MioBwong. Ta ndyia nou anokTAdnkav We xpnUaTodoTIkn MioBwaon anooBévovTal oTn HIKPOTEPN NEPIDdO

METAEU TNG wPENIUNG (NG TWV Nayiwv oToixeiwv kal TngG diIdpkeiag Hiobwaorng Touc.

JUMQWViEG MIOBWOEWY ONou 0 eKPICOWTNG METABIBACE! TO JIKAIWKA XPRONG EVOG OTOIXEIOU TOU EvEPYNTIKOU
YIQ HIa CUMQWVNHEVN XPOVIKH NEPiodo, XwpiG woTooo va PeTaBiBadel kal Toug KIvOUVOUG Kal avTapoIBEG TNG
1I010KTNOiag Tou nayiou oToixgiou, Ta&vopouvTal WG AEITOUPYIKEG MICBwoeIC. O1 NANPWHESG Nou yivovTal yia
AEITOUPYIKEC MIOBWOEIC (KaBapeg and TUXOV KivnTpa nou NpoopEPBNKav anod Tov eKKIoOwWTN) avayvwpilovTal
0Ta anoTeAéopaTa XpRong avaloyika kata Tn didpkeia Tng Hiobwaonc.

O1 MIoBWwoEIG XpNMATOJOTIKAG NWANCNG Kal €navauiobwong evowuaTwyv akivnTONoINCEWV aneikovifovTal
oUpewva pe 1o AA.M. 17 «MioBwoelg». Zuvenwg onoladnnoTte BeTIKr dlagopd UMEP TOU MPOIOVTOC TNG
NWANONG TOU OTOIXEIOU AUTOU, O OXéon Ke TN AoyioTikn aia Tou, 8ev avayvwpileTal apgeoca we €0odo anod
TOV NWANTA-PIOBwTH. AvTiBeTa, €ugavifeTal OTIC OIKOVOUIKEG KATAOTACEIC TOU NWANTA-HICOWTH WG £0000

ENOMEVWV NEPIOdWV Kal anooPeveTal kaB’ 0An Tn didpkeia TNG HioBwaong.
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3.21 Alavopr HEPICHATWV

H diavoun HEPIOUATWV OTOUC WETOXOUC TNG MNTPIKAG avayvwpileTal wG UMOXPEWOT OTIC EVOMOINUEVEC
OIKOVOMIKEC KATAOGTACEIG TNV NUEPOMNVIA KATA TNV onoia n diavoun eykpiveTal anod Tnv Mevikn ZUVEAEUON TwWV

HETOXWV.
3.22 Aiakoneioeg EKHETAAAEUOEIG

Mia Olakoneioa OpacTnEIOTNTA ANOTEAEI OUOTATIKO MEPOC MIAG OVTOTNTAG MOU Exel €ite OIaTedEl eiTe
KaTaTaxOei wg KATeXOMeVN NPOC NWANCN KAl avTINPOOWNEUEl £va EEXWPIOTO PEYAAO THAMA ENIXEIPNHATIKWY
OpacTnPIOTATWV N YEWYPAPIKN MEPIOX EKUETAMEUCEWY, €ival PEPOC €VOC €VIAIOU, OUVTOVIOUEVOU
npoypdupatog O1aBeonG €vog HeyAAOU THAMATOC OpacTnEIoTATWY N HIAC YEWYPAPIKNG NEPIOXAC
EKMETAAMEUOEWV 1 €ival BuyaTpikr NMou anokTRONKe anokAEIOTIKA PE NPOONTIKA va enavanwAndei. O OpIAog
yvwaoTonolei oup@wva pe To AMXM 5 «Mn Kukhogopouvta Mepiouciakd XToixeia nou Katéxovral npog

MwAnon kai Aiakoneioeg ApaoTnpIdTNTEG» OAEC TIC anapaiTnTEG NANPOPOPIEC Nou opilovTal anod To NPOTUNoO.

3.23 Zuvdedepéva Mépn

O1 ouval\ayec kal Ta dlaiTepika unohoina HETA&U ouvOedepévwY HE Tov ‘OHIANO HEPWV YVWOTOMOIOUVTAl
oUppwva pe 1o AAM 24 «lvwaoTtonoinoelg ZuvOedepévwy Mepwv». OI oUVAAAYEC QUTEG APOPOUV TIC
ouvaAAayeg PeTaEl Tng dloiknong, Twv KUPIWV PETOXWV Kal Twv BUyaTpIKWV ETAIPEIOV EVOG OMIAOU HE TNV

MNTPIKN €TaIpeia Kal TIG Aoinég BuyaTpikéG nou anapTidouv Tov ‘OpIAo.
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4.A1aXg1pI0N KIVOUVWV
MapAayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU

O 'OpINOG eKTIBETAI O OPICHEVOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG ONwG KIVOUVOUG ayopdc (UETABOAEG oE
OUVAAAQYHATIKEC ICOTIMIEG, EMITOKIO, TIMEC Ayopdc), NIOTWTIKO KivOuvo, KivOUVO TAPEIOKWY POWV Kal KivOuvo
euAoync agiac ano peTaBoAeg enmitokiwv. To yevikd npdypappa diaxeipiong kivouvwy Tou Opilou goTiaeTal
oTN UN NPOBAEWINOTNTA TWV XPNHATONIOTWTIKWV ayopwv Kal EMOIWKEl va EAAXIOTOMOINCEI TNV EVOEXOMEVN
apvnTIKA TOUug €nidpacn oTn XPnHATOOIKOVOUIKN anodoon Tou Opidou. O 'OpIAOG NEPIOTACIAKA XPNOIKONOIE
napdywya XpnHaTooIKOVOUIKA NpoiovTa, onwe npobeopiakd oupBoAaia ouvaAlayuatog (futures/ forwards)

ME okono va avTioTabuioel TNV EKBEOT) TOU OE OUYKEKPIPEVOUG KIVOUVOUG.

H diaxeipion kivOUvwv OIEKNEPAIVETAl and Tnv unnpecia diaxeipiong diabeoipwv n onoia npoadiopilgl,
EKTIHG Kal avTioTaBuilel TOUG XPNHATOOIKOVOUIKOUG KIVOUVOUGC Of€ OUVeEPYaoia HE TIC UMNNPECIEC Mou
avTIHETWNICOUV auTouC Toug KIvOUVOUG. Mpo TNG JIEVEPYEIAC OXETIKWV OUVAAAaywVv AauBAveTal £ykpion ano

Ta OTEAEXN NOU €£XOUV TO JIKAIWHA OECPEUONC TNG ETAIPIAC NPOC TOUG aVTIGUKBAAAOPEVOUC TNC.

Kivduvog ayopag

Suvaidayuarikog kivouvog

O 'Opihoc npaypaTonolei EMNOPIKEC ouVAAAayEC o€ JIEBVEC eNiNedO KAl CUVENMC EKTIOETAI O OUVAAAAYUATIKO
KivOUVO MPOEPXOHEVO KUPIWE anod To AoAdpio APEPIKNAG. AUTOC 0 KivOUVOC NPOKUNTEl KUPIWG ano JEANOVTIKEC
EMMNOPIKEC OUVAANAYEC, anaITAOEIC KAl UNOXPEWOEIC OE EEVO VOUIOHA.

Ma Tnv diaxeipion Tou cuvaiayuaTikoU KivOUVoU, TO KEVTPIKO TURAKA Olaxeipionc diaBs0ipwy NePIOTACIAKA,

ouvanTel oupPBoAala PEANOVTIKAG EKNANPWONG CUVAAANAYHATOC yia Aoyapiacpo Kal oTo Ovopa TwV €Mi HEPOUG

Hovadwv Tou Opilou pe eEwTEPIKOUC avTIOUPPBAAOUEVOUC OUVEPYATEC
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e eninedo Opilou, Ta OupBOAald  PEANOVTIKNG  €KNARPWONG OUVAAAAydaToG Me  eEwTEPIKOUG
avTioudBalopevoug  xapaktnpifovral ¢ avTioTaduiosl ouvaAl\ayuaTikoU  KIVOUVOU — OUYKEKPILEVWV
OTOIXEIWV EVEPYNTIKOU, NABNTIKOU 1) HEANOVTIKWV EUNOPIKWV GUVAAAQYQV.

O 'Opihog ekTiBeTal 0 ouvaAAayuaTiko Kivouvo AOY®w TwV anaitioswv Mou £xel o€ ouvalhaypa and Tig
EUNOPIKEC ouvaAlhayeG Tou. O ouvalAaypaTikog KivOuvog auTou Tou €idouc npokUNTel and AoAdpio APEPIKNG
Kal avTioTadpileTal yeow daveiopoU oTo VOUIoNA auTo.

MoTWTIKOG KiviUuVOoG

O 'OpINOG OEV £XEI ONUAVTIKEC OUYKEVTPWOEIC NIOTWTIKOU KIvOUvVou. Or NWANCEIC XOVOPIKAG YivovTal Kupiwg
o€ NeNATEC e a&loAoynUEVO I0TOPIKO MICTWOEWV.

5. OIKOVOHIKEG NANPOPOPIEG KATA TOHED

MpWTEUWV TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

O 'Ouihog dpacTnplonoIEiTal KUPIWG 0TV Napaywyn Kai EJnopia Jappapwv Kai ypavitov.

Ta anoTeAéopaTa Tou Opilou ava Topea avaluovTal wg €ENG:

1/1-31/12/2005

Mapuapa FpaviTeg Aoina ZUvolo
MwANCEIG ava Touea 9.089.508 4.457.958 1.025.751 14.573.217
KoaToc (6.051.942) (3.094.142) (789.322) (9.935.406)
MeikTa anoTeAéopara 3.037.565 1.363.816 236.429 4.637.811
Aoina Asiroupyika anoteAéopara (3.502.935)
Képdn npo popwv 1.134.875
®Opog €10087KATOC (224.467)
KaBapo képdog 910.409
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1/1-31/12/2004

Mappapa Fpaviteg Aoina ZuvoAo
MwAnoeic ava Topéa 10.083.272 4.530.501 1.474.512 16.088.285
KooTog (6.841.931) (3.144.107) (663.531) (10.649.569)
MeIKTaG anoTeAéopaTa 3.241.341 1.386.394 810.981 5.438.715
Aoind AsiToupyika anoTeAéopaTa (5.081.498)
Képdn npo popwv 357.218
®Opo¢g €1000NHATOG 1.792
Ka®apo képdog 359.010

H kaTtavoun Twv €VOMOINUEVWV OTOIXEIWV TOU €vePYNTIKOU KAl TWV UMOXPEMOEWV OTOUG EMIXEIPNMATIKOUC

TOWEIG avaAueTal wg €ENG:

31/12/2005

Mappapa
Evepyntiko Touea 8.206.429
Mn kaTavepnuéeva oToixeia EvepynTikou
Evoriomnuevo Evepyntiko

Yrnoxpewoeic Touea -
Mn KaTaveunUEVa OTOIXEIA YNOXPEWOEWV
Evoriomnuevec Yroxpewoeic

31/12/2004

Mdpuapa
EvepynTtiko Touea 7.505.817
Mn kaTavepnuéva oToixeia EvepynTikoU
Evoriomuevo EvepynTiko

Ynoxpewoerg Touea -
Mn kaTaveunuéva oToixXeia YNoXpEWOoeEwY
EVOIIoIUEVES YITOXPEWOTEIG

ZUvolo
9.777.597

41.123.351

50.900.948

Fpaviteg Aoina
1.571.168 -

25.348.088
25.348.088

ZuUvoAo
9.306.264
39.436.347
48.742.612

Npaviteg Aoina
1.800.448 -

- - 0
23.354.573
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AguTepEUV TOPEAG NANPOPOPNONG - YEWYPAPIKOiI TOHEIG

H £dpa Tou Opilou kal n kUpia Xwpa dpacTnpionoinong Tou €ival n EAAada. O1 nepioxeg dpaaTnpionoinong
TNG €Taipiag givar n EANada xwpeg TN Eupwlwvng kai TnG Aciac kai TPITEC XWPEG.

O1 nwAnRoeIc Tou Opidou ava yewypaPikd Topéa avaluovTal we €ENC:

1/1-31/12/2005 1/1-31/12/2004

Eupwlwvn 402.206 559.377
Noinég Eupwnaikeg XWpeg 403.320 382.163
Acia 2.309.796 1.423.215
APEPIKN 213.751 191.440
AQpikn 23.397 0
AuoTpaAia 10.070

EAada 11.210.676 13.532.089
ZUvoAo 14.573.217 16.088.285

6. ZnHEIWOEIG OTIG O1KOVOMIKEG KaTaoTaoeig

6.1 EVOOMATEG AKIVITONOINOEIG

Ta oikéneda kai Ta KTipia anoTiunénkav kata Tnv nuepopnvia petaBaonc ora AMXM (01/01/2004) oto
(deemed cost), ocUppwva e TIg diaTtageig Tou AMNXN 1. Q¢ «Tekyaipduevo» kdaTOG BewpeiTal n eAoyn atia
Tou nayiou €€onAiopolU kata Tnv nuepounvia petdBaonc ora AMXM, n onoia npoodlopioTnKE WETA ano

MEAETN aveEapTNTOU 0ikOU EKTIMNTWV. H dlapopd n onoia NPoEKUYE PETAPEPONKE oTa adiaveunTa KEPON.

Eni Twv nayiov oToIXEiwV TNG UNTPIKAG EXOUV EYYPAPEI NPOCNHEIWOEIC UWouc € 7.000.000 ot eEaopaiion
opoAoyiakou daveiou Uwouc € 9.000.000.
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0 OMIAOZ
Oikoneda MetaQopikd péoca & E"A'gl)‘nubkul Sivolo
& Kripta pnyx/kog e€onhiopog S v
ekonliopog
MikTh AoyioTikh aia 7.945.945 3.499.700 331.729 11.777.373
SUCOWPEUPEVN anoapean
Kol anopgioon afiac (193.875) (1.899.782) (278.749) (2.372.406)
AoyioTikn afia Tpv 1
Tavouapiou 2004 7.752.070 1.599.918 52.980 9.404.967
MikTh AoyioTikh aéia 8.003.288 3.379.246 359.141 11.741.676
ZUOOWpEUPEVD 0N00BETN (297.264) (1.838.876) (307.471)  (2.443.612)
karanopeiwon aiacg
Aoyiorikn agia Tnv 31 7.706.024 1.540.370 51.670 9.298.064
Aekepppiov 2004
MikTh AoyioTikn agia 8.076.554 3.586.732 399.385 12.062.671
IUCOWPEUPEVN anoaoPean
Kol anopeioon akiag (411.607) (2.121.033) (333.529) (2.866.168)
AoyioTikn afia Tnv 31
AekepBplou 2005 7.664.946 1.465.699 65.855 9.196.502
] . Eninka kai
Oikoneda Metapopika péoca & Aown b¢ Sivolo
& Ktipia pnyx/kog e§onhiopog eEonik 1o oc
AoyioTikn afia Tov 1
Tavouapiou 2004 7.752.070 1.599.918 52.980 9.404.967
MpooBnkec 57.343 281.358 27.413 366.114
NwAnoeic - Melp oeig - (401.812) - (401.812)
AnooBEoceic (103.389) (284.988) (28.723) (417.100)
NwAnoeic - Meidoeicanoop 48.895 48.895
MeTagopég 296.999 296.999
Aoyiorikn agia Tnv 31 7.706.024 1.540.370 51.670 9.298.064
Aekepppiov 2004
MpooBrkec 94.297 219.323 40.243 353.863
Nohoeic - Meiwoeig 0 (1.300) - (1.300-)
ANooBEOEIC (121.067) (292.427) (26.058) (439.552)
NoAnoeig - Melwoeig anoap 0 1.300 1.300
MeTapopec (14.307) (1.566) (15.873)
Aoyiotikn agia Tnv 31 5 g6y 947 1.465.699 65.855 9.196.502

Aexkeppprouv 2005
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OIKONEDa & .MsTmpoplku' EI1II'IAO' Kal '
\ HEoa & pnx/kog Aoinog ZUvoAo
KTipia . .
€E0NAICHOG €EonAICHOG
MikTn AovyioTIKN a&ia 6.203.824 1.841.490 306.900 8.352.213
2U00WpeULEVN anoofeon kal (147.935) (1.103.364)  (259.188)  (1.510.487)
anopeiwon a&iag
Aoyioikn agia Tnv 1 6.055.889 738.125 47.711 6.841.726
Iavouapiou 2004
MIkTR AoyioTikn a&ia 6.224.293 1.744.771 328.242 8.297.306
ZUOOWPEULLEVN anoofeon Kal (211.211) (1.174.615)  (285.752) (1.671.579)
anopeiwon agiag
AoyioTikA adia Tnv 31
AekeppBpiou 2004 6.013.081 570.156 42.490 6.625.727
MIkTn AoyioTikn a€ia 6.297.401 3.130.807 375.555 9.803.764
ZU00WPEULEVN anoofean kal (286.565) (1.855.552)  (315.641) (2.457.758)
anopeiwon agiag
MoyioTikn a&ia Tnv 31
AekepBpiou 2005 6.010.837 1.275.255 59.915 7.346.006
OIK6nEda & 'M:-:Tu(popmu' EI'III'IMJ' Kal '
\ HEoa & pnx/kog Aoinog ZUvoAo
KTipia . .
eEonAIoOHOG €EonAIOHOG

AoyioTikn agia Tnv 1 6.055.889 738.125 47.711  6.841.726
Iavouapiou 2004
MpooBnKeg 20.469 26.941 21.343 68.752
MNwARoEIC - MeIWOEIG - (123.660) - (123.660)
AnooBEoelg (63.277) (120.146) (26.564) (209.987)
MNwARoeIc - Meiwoeig anoof 48.895 48.895
MeTagpopEg - - - -
AoyioTikA a&ia Tnv 31
AekepBpiou 2004 6.013.081 570.156 42.490 6.625.727
Mpoabnkeg 83.205 182.868 34.612 300.685
MNwARoEIC - MeIWOEIG - (1.300) - (1.300)
AnooBEDEIC (79.875) (127.143) (22.187) (229.205)
MNwAnoeig - Meiwoeic anoof 1.300 1.300
MeTagpopEg (14.307) (1.566) - (15.873)
f1poodiikes ano anoppognon 10.935 1.206.034 12.701  1.229.670
BuyaTpikng
ZWPPEVLIEVEG OMOOBETEIG ano (2.202) (555.094) (7.702)  (564.998)
anoppopnon BuyaTpikng
Aoyiotikn agia Tnv 31 6.010.837 1.275.255 59.915 7.346.006

AgkeupBpiov 2005
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6.2 EnevdUoeIg o€ akivnTa

O1 enevdlOeIC 0 akivnTa TNG €TAIpEiag anoTiundnkav KaTtd Tnv nuepodnvia peTdBaonc orta AMXM

(01/01/2004) oTtnv eUAoyn a&ia n onoia NPocdIOPIOTNKE PETA ANO WEAETN AVEEAPTNTOU OIKOU EKTIUNTWV.

O OMIAOZX H ETAIPEIA
AovioTikn aia Tnv 1 Iavouapiou 2004 16.660.843 598.127
MpooBnkeg 463.527 -
MwARosig - Meliwoeig - -
Kepdn / (CnMIEG) ano euAoyn a&ia - -
NoyioTikn aia Tnv 31 AskeyBpiou 2004 17.124.370 598.127
MpooBnkeg 125.078 -
MwARosig - Meliwoeig - -
KEpdn / (dnUi€G) and svAoyn a&ia 171.000- 171.000-
MeTapopeg 15.873- 15.873-
AoyioTikn aia Tnv 31 AsksuBpiou 2005 17.436.321 785.000
6.3 'AuAda nepiouCIaKka oTolxeia
O OMIAOZ
Software Aikaiopara Aomna ZUvoAo
MIkTn AoyioTikr a&ia 133.991 272.768 0 406.759
SUOOWPEUPEVN andoBeon Kal anopsinon agiag (17.093) (90.788) 0 (107.881)
AoyioTiki aZia Tnv 1 Iavouapiou 2004 116.898 181.980 0  298.878
MIkTr AoyioTikr a&ia 166.401 276.284 0 442.685
SUOOWPEUPEVN andoBEoN Kal anopsinaon agiac (85.579) (102.543) 0 (188.121)
AoyioTiki a&ia Tnv 31 AekepBpiou 2004 80.822 173.742 0 254.564
MikTr AoyioTikr a&ia 240.142 381.754 24.000 645.897
JUCOWPEUPEVN anooBeon Kal anopsinon agiag (115.543) (114.684) (3.050) (233.277)
AoyioTikn a&ia Tnv 31 AskeppBpiou 2005 124.599 267.070 20.950 412.619
O OMIAOZ
Software  Aikai®para Aoina ZUvolAo
MoyioTikn a&ia Tnv 1 Iavouapiou 2004 116.898 181.980 0 298.878
0 0
Mpoodnkec 32.410 3.516 0 35.926
AnooBEoeic (68.486) (11.755) 0 (80.240)
MAoyioTikn a&ia Tnv 31 AskepBpiou 2004 80.822 173.742 0 254.564
MpooBrKeC 73.739 105.472- 24.000 203.211
AnooBEoslC (60.716) (12.144) (3.050) (75.910)
MeTaBoAn anooBeoccwv 30.755 30.755
AoyioTiki aia Tnv 31 Aekepppiou 2005 124.599 267.069 20.950  412.619
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MikTr) AovioTikn a&ia

SUcowpPeUPEVN andoBeon kal anopsioon a&iag
AoyioTikn a§ia Tnv 1 Iavouapiou 2004
MikTr AoyioTikn a&ia

SUOOWPEUPEVN anooBeon Kal anopdsioon a&iag
AoyioTikn aia Tnv 31 AskeuBpiov 2004
MikTry AoyloTikn a&ia

SUOOWPEUPEVN anooBeon Kal anopdsioon a&iag
AoyioTikn aia Tnv 31 AskeuBpiou 2005

AovioTikn aia Tnv 1 Iavouapiou 2004

MNpooBnKeg

AnooBEoelg

AovyioTikn aia Tnv 31 AskepyBpiou 2004
MpooOnkKeg

AnooBEoelg

MeTaBoAn anoocBecewv

MNpooBnkeg and anoppoPnon BuyaTpikng
SWPPEUHEVEG anooBEoEIG and anoppo@non
BuyaTpIkNng

AovyioTikn aia Tnv 31 AskeupBpiou 2005

6.4 AvaBaAAopEeVOI (POpPOI

H ETAIPEIA

Software AikaiopaTta ZUvoAo
133.991 - 133.991
(17.093) - (17.093)
116.898 - 116.898
166.401 - 166.401
(85.579) - (85.579)
80.822 - 80.822
240.142 381.754 621.897
(115.543) (114.684) (230.227)
124.599 267.070 391.669

H ETAIPEIA

Software AikaiopaTta ZUvoAo
116.898 - 116.898
32.410 - 32.410
(68.486) - (68.486)
80.822 - 80.822
73.499 - 73.499
(60.698) - (60.698)
30.755 - 30.755
240 381.754 381.994
(18) (114.684) (114.702)
124.599 267.070 391.669

O1 avaBal\OPeveC (POPOAOYIKEC anaITACEIC / UNOXPEWOEIG ONWC NPOKUNTOUV and TIC OXETIKEC MNPOCWPIVEG

(POPOAOYIKEC DIAPOPES EXOUV WG EENG:

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon AnaitTnon Ynoxpéwon
Mn KukAopopiaka ZToixeia
Auha MNepiouaiaka ZToixeia 723.429 = 781.140 = 610.243 49.580 -
EvoouaTeg AKIVNTOMOINOEIG 4.516 (420.987) 5.483 (484.310) 4.516 (105.125) 5.483 -
Enevduoeic € akivnta - (3.932.900) - (4.285.031) - (49.590) - -
KukAogopiaka ZToixeia
AnoBuarta 116.934 - 24.766 - 94.490- - -
AnoOspaTika
Ano@opoAdynon anoBepaTikwv - (72.729) - (80.253) (72.729) (70.435)
MakponpoOeoHEG YNOXPEWOEIG
MNapoxeg og Epyalopévouc 33.485 - 28.478 - 31.076 - 24.682 -
Noinég MakponpOBeTEG YNOXPEWTEIG - 25.916 - (1.638) 25.916 (1.638)
BpaxunpO0eoHEG YNOXPEWDOTEIG

MpoBAEyeIg 96.314 (2.498) 115.785 (2.756) 96.314 100.800 -
Ynoxgecooaq ano XpnuaToOIKOVOUIKEG 49385 : 193.469 : 49 385 ) }
MioBwaoelg

Z0volo 1.024.063  (4.403.198) 1.149.122 (4.853.989) 886.023 (201.528) 180.545 (72.073)
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O OUVTEAEDTNG POPOU €I00DAKUATOG OTOV 0Moio UNOkeITal o ‘OMIAOG ival yia To 2005 ioog pe 32%.

O oupwneIoPoS Twv avaBaropevwy PopoAOYIKWV analtioswy Kal UNOXPEWOEwY AduBavel xwpa oTav
undapxel, anod NAeUpAc €Taipiac, EPApPHOCIKO VOUIKO JIKaiwKa yia KATI TETOIO Kal OTav ol avaBaA\opevol ¢popol
€1000AKATOG apopolV aTnV idia GopPOoAoYIKN apxn.

6.5 AoINEG HaKPONPOOECHEG ANAITNOEIG

O1 Aoinég YakponpoBeopec anaitnoeig Tou OpiAou kal TN ETaipeiag avaAUovTal oTov napakaTw nivaka:

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Aoopéveg Eyyunoeig 9.697 9.625 5.252 5.232
ZUVOAO AOINWV HAKPONPOOECHWV 9.697 9.625 5.252 5.232

anaiTNoE®V

O1 anaITnoEeIg auTeG apopoUV O€ AnalThoEIG Ol OMoiEG NPOKEITAl va glonpayxbouv PETA TO TEAOG TNG ENOMEVNG
XpNong.

6.6 Ano@spara

Ta anobpata Tou Opidou kal TG ETaipeiag avaAuovTal wg €ENG:

O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
A' UAeg 1.113.578 1.008.768 1.089.581 986.162
Huirehn & £roipa npoiovTa 6.418.382 5.642.259 6.418.382 4.140.169
Mapaywyr o€ eEENEN 3.663 3.603 3.663 3.603
Epnopedpata 3.322.075 3.533.615 2.834.670 1.800.448
Aoina = = -
Z0voAo 10.857.698 10.188.246 10.346.296 6.930.382
Meiov: MpoBAEWEIC yia axpnoTa, kaBuoTepnuéva Kai
KaTeoTpaupéva anobepara:
A' UAeg = = - -
HuIreAn & €Toipa npoiovTa (925.264) (727.145) (925.264) -
Epnopelpara (154.837) (154.837) (77.441) -
Aoina = = - -

(1.080.101) (881.982) (1.002.706) -

ZuvoAikn kaBapr) peucTonoinoipun aia 9.777.597 9.306.264 9.343.590 6.930.382
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6.7 NMeAaTeg kal AOINEG EPNOPIKEG ANAITNOEIG

O1 neAdTEC Kal o1 AOINEC EMNOPIKEC anaiTnoelg Tou OpiAou kal TnG ETaipiac, avaAuovTtal wg €ENG:

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MeAaTeg 4.703.477 5.395.774 5.240.858 6.466.303
papudaTia EilonpakTea 234.222 188.031 234.222 188.031
Enirayég ElonpakTeeg 6.303.484 4.722.433 5.923.397 4.722.433
Meiov: MpoBAEWeIg anopeiwong (201.481) (201.481) (194.329) (190.000)
KaB@apég EJnopikEG ANAITIOEIG 11.039.702 10.104.757 11.204.148 11.186.768
MpokaTaBoAEG yia ayopEG anoBepATwy 152.898 209.865 389.915 2.274.593
ZuvoAo 11.192.600 10.314.622 11.594.063 13.461.361
Mn KUKAOQOpPOUV EVEPYNTIKO - - - -
KukhopopoUv evepynTikO 11.192.600 10.314.622 11.594.063 13.461.361
11.192.600 10.314.622 11.594.063 13.461.361
O1 eUAoyec afiec TwV anaIToswV €ival ol NapakaTw:
31/12/2005 31/12/2004
MNeAaTeC 4.703.477 5.395.774 5.240.858 6.466.303
FpauypdTia EionpakTea 234.222 188.031 234.222 188.031
EmiTay£g ElonpakTésg 6.303.484 4.722.433 5.923.397 4.722.433
Meiov: MpoBAEWeIC anopgiwong (201.481) (201.481) (194.329) (190.000)
MpokaTaBoAEG yia ayopEG anoBePATwy 152.898 209.865 389.915 2.274.593
11.192.600 10.314.622 11.594.063 13.461.361
6.8 AOINEG ANAITNOEIG
O1 Aoinég anarrioeic Tou Opihou kal TnG ETaipeiag avaAuovTal wg €ENG:
O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
XpewoTeg AIG@opol 631.234 135.063 617.314 232.728
AnaiTnoeig Anod EAANvikO Anpoaoio 253.985 540.544 127.859 253.639
MpokaTaBoA&g 497.659 103.604 497.659 84.909
Ka@ap£c anaiTRoeIg XpEWOoTOV 1.382.879 779.211 1.242.833 571.275
ZuUvoAo 1.382.879 779.211 1.242.833 571.275
Mn KUKAOQPOpPOUV evePYNTIKO - - - -
KukAo@popoUv evepynTIKO 1.382.879 779.211 1.242.833 571.275
1.382.879 779.211 1.242.833 571.275
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O1 elAoyeG agiec Twv analIToEwy €ival ol NApakaTw:
O OMIAOZ H ETAIPEIA
31/12/2004 31/12/2004 31/12/2005 31/12/2004

XpewaTeg Aiagopol 631.234 135.063 617.314 232.728
Anartioeig Ano EAnvikd Anuoaoio 253.985 540.544 127.859 253.639
MpokaTaBoAég 497.659 103.604 497.659 84.909

1.382.879 779.211 1.242.833 571.275

6.9 Aoina KukAopopiakda oToixeia EvepynTikoU
Ta Aoind kukhoopiaka oToixeia Tou EvepynTikou Tou Opilou kai TN ETaipeiac agpopoucav £€00a ENOPEVOV

XPNOEWV.
O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ayopec und napaiapn 0 - - -
'E€00a ENOPEVWV XPrOEWV - 334 - 334
'Ecoda sionpakTéa 0 - 0 -
0 334 0 334

6.10 XpnHATOOIKOVOMIKA OTOIXEia EvePYNTIKOU anoTignpéva ornv €UAoyn adia péow TNG

KATAOTAONG ANOTEAECUATWV XPHONG.

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
YnoAoino évaping 56.063 46.762 56.063 46.762
MpooBnKeg = 9.301 - 9.301
MwAARCEIC (56.063) = (56.063) -
AvanpooappoyEg euAoyng agiag = = - -
TéAoG nep10dou - 56.063 - 56.063

MpOKeITal yia TONOBETACEIC UYPNANG PEUOTOTNTAC, HE BPaXUNpOBeTOo €nevOUTIKO opilovTa.
6.11 Tapeiaka d1a0£cipa kai 1I003UVapa TAHEIAK®OV JIAOETIiHWV
O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

AiaB<oiya oTo Tapeio 56.741 91.990 48.016 78.421
BpaxunpoBeopec TpanelikEC KATABETEIC 411.929 358.383 364.188 245.753
ZU0voAo 468.670 450.373 412.204 324.174
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6.12 'Id1a kepAaAaia

i) MeToxXIKO KEPAAaIO

AZIA

Api16uoc MeToxIKO

HETOXWV KepAAaio  Ynép To ApTio Z0voAo
YnoAoina 1/1/2004 9.526.700 5.906.554 6.807.226 12.713.780
'Ekdoan NEéwv MeToxwv - - - -
Ayopd Metoxwv MnTpIkng (181 MeTOXEC) - - - -
MwAnon Metox®v MnTpIkng (Id1ec MeTOXEQ) - - - -
YnoAoina 31/12/2004 9.526.700 5.906.554 6.807.226 12.713.780
'Ekdoon NEwv MeToxwv - - - -
Ayopd MeToxwv MnTpIkng (181G MeTOXEC) - - - -
MwAnon Metox®v MnTpikng (Id1ec MeTOXEQ) - - - -
YnoAoina 31/12/2005 9.526.700 5.906.554 6.807.226 12.713.780

To UNEP TO APTIO WETOXIKO KePAAAIo Tou OMIAOU NPOEKUWE and TNV €kOOOTN WETOXWV EVAVTI HETPNTWV OF

a&ia YeyaAUTePN TNG OVOUACTIKNG TOug agiac.

O1 peToxeg TnG ETaipeiag eionxbnoav otnv MapaAnAn Ayopd Tou XpnuaTiotnpiou ABnvav oTig 15/03/2000.
H petoxn Tng Etaipeiag IKTINOZ EAAAZ A.E. exel kaTtayxwpnBei oTov kKAado

KaTtaokeugg & YAIKG Oikodopikad YAIKG &
2300 Kataokeuwv 2353 EEapTrpaTta

Tou Hpepnoiou AghTiou Tipwv Tou X.AA.

ii) AnoOepaTika EUAoyng ASiag
H avaAuon Twv anoBepaTikwv eUAoyng a&iac 6aov apopd Tov ‘OpIN0 EXEl WG AKOAOUBWC:

EKTiunon enevouoswv o< akivnra, oTnv

. , O OMIAOZ H ETAIPEIA

guloyn aéia

YnoAoino oTig 1 Iavouapiou 2004 7.003.452 292.585
®opoloynon anoBspatikou 401.722 -
EnavekTiunon 0 -
Anopeiwon 0 -
YnoAoino oTig 31 AskepBpiou 2004 7.405.173 292,585
®opoloynon anoBspatikou 401.722 -
EnavekTipnon 121.410 121.410
Anopeiwon 0 -
YnoAoino otig 31 Aekepppiou 2005 7.928.305 413.995
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iii) Aoina AnoBepaTika

Ta Aoina anoBepaTikd Tou Opilou avaAuovTtal we €ENC:

O OMIAOZ
TakTIKO E1dika A@opoAoynTta Aoina
anoBeHaATIKO ANOBEHATIKA aAnoOEHATIKG  anoOsuaTika ZUvolo
YnoAoino oTig 1 Iavouapiou 2004 301.975 351.462 103.450 1.186.295 1.943.182
MsTaBoAsq KaTa Tnv dIapkela Tng 51.393 : 2524 _ 58.917
Xpnong
YnéAoino oTic 31 AskepBpiou 2004 353.368 351.462 110.974 1.186.295 2.002.098
MetaBoAss kara Tv Sidpkeia T 22.984- - 89.779- 7.524-  120.286-
nepI0dOU
Ynéhoino oTic 31 AckepBpiou 2005 376352 351.462 200.752  1.193.819 2.122.384
6.13 AaVEIAKEG UNOXPEMTEIG
O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MakponpO60eoHOG SAVEICHOG
Tpanelikog daveiopog 7.739.364 = 7.739.364 -
YNoXpeWOEIG XpNnHATOdOTIKNG HioBwang 1.626 157.282 1.626 -
ZUvOAO HAKPONPOOECU®V daveiwv 7.740.991 157.282 7.740.991 -
Makp/opeG YNOXPEWOEIG NAnp. oTnv En 1.350.000 6.503.201 1.350.000 6.503.201
Bpaxunpo0sopa daveia
Tpaneikeg unepavaneig = 1.197.063 - 1.197.063
Tpanelikog davelopog 5.456.192 5.428.018 5.306.239 5.258.018
YNOoXPEWOEIG XpNHATODOTIKNG HiIoBwang 155.657 145.014 155.657 -
ZUvoAo BpaxunpoBeopwV daveinv 5.611.849 6.770.095 5.461.897 6.455.081
2Z0voAo daveinv 14.702.840 13.430.578 14.552.887 12.958.282

H unoxpéwon anod xpnuaTodoTiKn HioBwon npokUNTEl and cupPPwvia NwAnong e Tautdxpovn Hiobwon (sale

& lease back) pnxavnuaTtwv, Twv onoiwv n €UAoyn a&ia avepxetal oe € 450.000. H pioBwon Aryel Tov

AnipiAio Tou 2007

O1 nuepopnvieg ANENG Tou ouvoAou Twv daveiwv Tou opiAou gival ol €ENG:
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31 AskepBpiou 2 £Tn Kal MetaU 2 ka15 Aveo TV 5
2004 AIlyOTEPO ETQV ETOV ZUvoAo
>UvoAo daveiwv 13.430.578 - - 13.430.578
31 Aekepppiou
2005
>Uvoo daveiwv 8.313.476 6.389.364 14.702.840

O1 nuepounviec ANENC Twv PakponpoBeopwy daveiwv gival ol €ERC:
31/12/2005 31/12/2004

2 £Tn kal AlyOTEPO - -

MeTa€l 2 kal 5 eTwv 6.389.364 -

Mavw and 5 €Tn - -
6.389.364 0

To npayuaTtiko oTaBUIoOPEVO HECO €NITOKIO OAVEICHOU TOU OMiAou, TNV neEpopnvia Tou IooAoylopou ival
5,3%.

6.14 YnoXpeWOEIC NApOX®WV NPoowmnikou

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ynoxpewoeig 1I00AoyICHOU Yia:
ZUVTagI0D0TIKEG NAPOXES 202.899 176.429 194.594 164.564
ZUuvolo 202.899 176.429 194.594 164.564

Xpe®OoeIG oTa anoTeAéopara:

ZUVTGE|0§0T|KEQ napoxeg (NpoPAEYeIC kal 26.469 11.784 22.083 9.078
KaTaBoAEq)

ZU0volo 26.469 11.784 22.083 9.078

O1 KUpIEG avaloyIaTIKEG NapadoxEG NMou XpnoionoInenkav Exouv wg ENG:

31/12/2005 31/12/2004

MpocEo@ANTIKO €MITOKIO 4,5% 4,5%
MeAANOVTIKEG QUENOEIC HITOBWV 3,5% 3,5%
MANBwpPIoHOG 2,5% 2,5%
MooooTd anoXwpnoswv 0,5% 0,5%
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6.15 MpoBAeéyeig — EmXopnynoeiq

MpoBAEYeig

O1 npoBAEWeIG nou agopouv Tov ‘OpiAo kal Tnv ETaipia avayvwpilovTal €’ 6oov unapxouv napoUseS VOUIKEG
N TEKMAPTEG UNOXPEWOEIG WG CUVENEIQ NAAAIOTEPWY YEYOVOTWY, £’ 60OV undpyel MOavoTnTa €kkabapiong
TOUG MEOW €KPOWV MOPWV, kal €p’ OCOV n UMOXPEWON TOU MNoocoU Jnopei va unoAoyioTei agioniora.
EvOexoueves anaitnoeic dsv avayvwpilovTal OTIC OIKOVOUIKEC KATAOTACEIC aAAG yvwoTonolouvTal £pOooV

undapxel NIBavoTnTa €I0PONG OIKOVOUIKWY OPEAWV.

0 OMIAOZ H ETAIPEIA

EKKpepEi EKKpEpEi

5IK0‘;"I'lIIKé?; npgglkr::slq ®dopog ZUvolo 6IKCI'()T'I":K€Z npclgl):ﬁaq ®dopog Zivolo

unoBEeoeIC unoB<oeig
1 Iavouapiou 2004 315.000 - - 315.000 315.000 - 315.000
MpdoBeTeC NPOBAEWEIC XPNOEWC - 23.414 - 23.414 - -
Mn xpnoiponoindeioeg npoBAEWeIg
nou avaoTpaenkav - - - -
XpnoiponoinBeioeg NPoBAEYEIG
XPNOEWG o o > -
31 AskeppBpiou 2004 315.000 23.414 338.414 315.000 - 315.000
MpOCBETEG NPOPBAEYEIG XPOEWS - - - - - -
Mn xpnoiponoinBeioeg NpoBAEWEIG
nou avaoTpaenkav - - -
XpnoiponoinBeioeg NpoBAEYEIG
XPAOEWC = (8.672) 45.539 36.868 - 14.742 41.113 55.855
31 Aekepppiou 2005 315.000 45.539 360.539 315.000 14.742 41.113 370.855
MakponpoBeapeg NPoBAEWEIG 315.000 4.336 - 319.336 315.000 4.336 - 319.336
BpaxunpoBeopieg nPoBAEWEIC o 10.406 45.539 55.946 . 10.406 41.113 51.519

315.000 14.742 45.539 375.281 315.000 14.742 41.113 370.855
Enmixopnynoeig
OMIANOZ H ETAIPEIA

O1 £ITIXOPNYNOCEIS APOPOUV

31/12/2005 31/12/2004 31/12/2005 31/12/2004

MnxavoAoyiko e€OTTAICHO 15.070 0 15.070 0

/\OYIOMIKO 38.750 0 38.750 0]
53.820 0 53.820 0

Meiov :Avaloyouoeg AaTToORECEIG ETTIXOPNYNTEWY 35.880 35.880

Z0voAo 17.940 0 17.940 0

O1KOVOUIKES KOTOOTATELS YIO. THYV YPHON

aro 1" lavovapiov éwc 31 Aekeufpiov 2005

57



oS
EE’ IKTINOE - EAAAZ AE.
\mjﬂlm BIOMHXANIA MAPMAPON

6.16 MpounOeuUTEG KAl AOINEG UNOXPERNTEIG
H avaluon Twv unoAoinwv Twv NPounBeUT@V Kal TwV AOINWV CUVAPWV UMOXPEWOEWY Tou OpiAoU Kal TnG

ETaipiac €xel wg €ENc:

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MPOpNBEUTES 1.214.940 1.833.344 1.179.730 997.726
Enrayég NANpwTEEG 1.959.345 1.274.120 1.810.427 966.127
MpokaTaBoAEC neAATwV 310.484 177.303 141.241 177.103
ZUvoAo 3.484.768 3.284.767 3.131.398 2.140.955

6.17 TPEXOUOEG POPOAOYIKEG UNOXPEWTEIG

H diapopd peETA&U Tou POpou, €ni TWV KEPOWV NPo POpwv Tou Opilou, diapepel anod To BewpnTIKO NOGO Nou
0a NPOEKUNTE XPNOILMOMOIWVTAC TOV OTAOUIOUEVO HECO OUVTEAECTH) (POPOU, €Mi TWV KEPOWV TWV
evonoinuevwy eTaipeiwv. H diagopd auTr napouacialeTal oTov NapakaTw nivaka:

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

'E€0d0 (pdpou nou avaloyei oTnv nepiodo 312.264 566.035 312.264 516.059
Ynoypewaoeic and ®opoug 255.211 295.994 230.706 312.213
ZUuvolo 567.475 862.029 542.971 828.272

6.18 MakponpOOETHEG UNOXPEWOEIG NOU AYOUV HECA OTNV ENOMEVN XPNoN
ApopoUv PEPOC HakponpoBeopou daveiou To onoio Ba NANpwOEi eoa oTnv ENOPEVN XPNON

6.19 Mapaywya XpnHATOOIKOVOHIKA OTOIXEIa

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

MpoBeouiakég oupBaosic auvalayuarog (forwards) 56.164 56.164

O1 NpoBeopIakéC ouPBATEIC cUVAAAAYHATOG N onoieg oTI¢ 31/12/2005 ATav og 10XV, £X0UV WG aKOAOUBWG:

AvTicupBaAAopevn Tpaneda AREn AapBaver $ TMAnpave € IEO€T/I:IIA
Eurobank 1/3/2006 500.000 373.274 1,1955
Eurobank 11/5/2006 500.000 418.235 1,2777

H unoxpéwon n onoia Tnv 31/12/2005 avépyetal oc € 56.164,48 agopd TNV anNOTIUNGN NPOBECUIAKAG

oUpBaonc ayopdc ouvaAAaypaTtoc. Avaloyo noao €xel eNIBApUVEl Ta ANOTEAEOPATA TNG NePIGSOU.
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6.20 AoInég BpaxunpoOOECHEG UNOXPERNTEIG

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Mood opeIAOHEVa 0 GUVOEDEEVA EPN - - -
Aedouleupéva €€0da 56.012- - 56.012 -
Ao@aNiaTIKoi opyaviaoi 131.687- 135.079- 117.109 89.408
MepiopaTa nAnpwTea 181.525- 97.714- 181.525 97.714
'Ecoda endpevng nepiodou - Eniyopnynoeic - - - -
AoINEG UNOXPEWTEIC 1.168.299 175.573 1.054.308 178.900
Zivolo 1.537.522 408.367 1.408.953 366.023
6.21 'EE0da ava karnyopia
i) KOOTOG NWANOEVTWV
0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
ApoiBéc Mpoownikou 1.437.987 1.766.569 1.002.129,36 1.048.412,35
ApoiBeg TpiTwv 732.750 929.428 575.980,63 918.820,26
Mapoxeg Tpitwv 501.136 284.825 188.091,75 139.407,69
dopol TEAN 165.118 49.601 17.041,58 645,00
levika 'E€0da 334.576 102.956 63.778,82 6.199,55
AnooBEosig 345.823 325.538 146.954 61 108.910,40
3.517.391 3.458.919 1.993.977 2.222.395,25
KooTog anoBepatwy 6.418.015 7.190.650 7.806.288 9.366.337,05
KOoT0G NWANBGEVTOV 9.935.406 10.649.569 9.800.264 11.588.732
ii) 'EEoda dioiknong / 31a6eong
‘EEoda Aloiknong O OMIANOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
ApoiBég Mpoownikou 612.349 654.870 542.629 630.790
ApoIBEG TpiTwV 239.120 76.034 201.365 70.582
Mapoxeg TpiTwv 165.224 157.783 138.381 129.828
®dpol TEAn 76.411 37.378 53.529 36.755
Mevika ‘EEoda 316.087 338.857 254.363 276.872
AnooBEosig 143.875 145.195 140.805 142.956
MPOoBALWEIC 25.234 0 22.083 0
1.578.301 1.410.117 1.353.154 1.287.782
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'E€0da AiaBeong O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

ApoiBEC Mpoownikou 530.121 413.913 505.276,03 413.913,03
ApoiBég TpiTwv 128.277 113.437 128.277,10 113.436,53
Mapoxeg Tpitwv 152.890 129.031 149.798,65 129.030,92
®opol TEAN 5.453 1.185- 5453,21 1.185,00
l'evika 'EE0da 493.856 778.984 477.362,95 778.984,28
Anooéoeig 25.764 26.606 25.764,30 26.605,94
MpoBAeweig 1.235

1.337.597 1.463.156 1.291.932 1.463.156

SXETIKA HE TIC AUOIBEC TOU NPOCWMIKOU, ONUEIWVOUUE OTI  apIBUOC TOU anaoXoAOUHEVOU NPoowmnikoU OTo

TENOG TNG TPEXOUTAG Nepiodou yia Tov ‘Opiho avépxovTtav o 106 ATopa kai yia Tnv PnTpikn o€ 71 artopa.

6.22 Aoind £é00da / £€€0da eKHETAAAEUONG

Ta Aoind £€00da kai £€€0da ekpeTaAeuonc yia T xpnon Tou 2005 kai 2004 £xouv w¢ ENC:
0 OMIAOZ

Kepdn elAoyng agiag enevdUoewy OE akivnTa
AnooBEoeIC ANPBEVTWY ENIXOPNYATEWY
'Ecoda and EmdoTRoElg

EnmioTpogr Aacumv & ®opwv

KEpdn ZuvaAhayuaTikwv Alagopwv
‘Ecoda and Evoikia

'Ecoda Zuppwviav Sales & Lease Back
‘Ecoda and axpnaiponoinTteg MpoBAEWeIg
KEpdn anod nwAnon nayionv

Noind

Zuvolo

H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

181.000 - 181.000 -
35.880 - 35.880 -
34.981 - 18.955 -

8.964 8.095 8.964 -

126.540 30.363 126.540 30.363
16.226 12.326 14.126 12.326
10.406 7.805 1.734 -

- 131.187 - 131.187

1.300 3.841 1.300 15.477

83.555 6.594 82.866 6.561

498.852 200.210 471.365 195.914
0 OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

ZnMIEG eUAoyNG a&iag enevdUoEwY OE akivnTd -10.000 - -10.000 -
ZnUIEG ouvaAaypaTikwv dlagopwv ano napaywya -56.164 - -56.164 -
ZnMIEG cUVAAayHaTIK@V dlapopv -23.253 -95.433 -23.253 -95.433
MpoBAswn Eniopaiwv Anarnoswy - -196.000 - -190.000
MpoPAewn yia Anopeiwaon anoBepaTwyv - -727.145 - -
'E€0da Mponyoupevwv Xprioswv -35.004 -38.513 -33.803 -37.984
MpoBAewn yia AnolnUIWoEIG - -326.139 - -324.078
Noind -2.685 -99.657 -2.046 -1.036
Z0voAo -127.106 -1.482.887 -125.267 -648.530
OIKOVOUIKES KOTOOTATELS VIO THY XpHon 60
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6.23 XpnHaToolKovouIka £é00da / €§0da

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

'Ecoda TOK®V ano:

-Tpanelwv 118 5.690 118 109
-Tokol Mpappariov 2.637 3.063 2.637 3.063
-Noinoi MoTwTikoi Tokol 318 217 318 217

3.072 8.970 3.072 3.390

'E€0da TOKWV ano:

-Tpanedika daveia & unepavainyeig (755.050) (771.441) (743.194) (764.429)
- MpopnBeieg EyyunTikav EnioToAav (23.963) (23.679) (19.029) (22.475)
-E&0da Enitaywv & MpappaTtiov ElonpakTéwy (32.461) (27.766) (32.461) (27.707)
- Factoring (5.928) = (5.928) -

- XpnuatodoTikeg MioBwoelg (17.118) (17.439) (2.191) -
- Aoinda Tpaneika 'EEoda (72.329) (70.636) (70.665) (68.952)
Aoind - (108) - -

(906.849)  (911.068) (873.468)  (883.563)

6.24 Aoind XpnHAaTOOIKOVOHIKA anoTeAEéopara

0 OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Eooda ano Hepiopara . ' ' 80 7.479 80 7.479
- Kepdn / (;r]plsq) NWANONG XPNHATOOIKOVOMIKGWY GTOIXEIWV HETW 3.012 0 3.012
GI'IO'TE)\EO'UGT(D\'I . ' ' '
- !(spén / (CF]UIEC? guhoyng agiag XpnHATOOIKOVOUIK®WY OTOIXEIWY 0 9.301 ) 9.301
MECW ANOTEAEOUATWY
- K&pdn / (Tnwi€C) nepiodou and exkkabapian BuyaTpIkng eTaipeiac -1.953 0 - (58.393)
- Képdn / ({nwigc) nepiddou and anoppo®nan BuyaTpikng 56,147 0
€Talpeiag :

-55.007 16.780 3.092 (41.613)
6.25 ®Opo¢ £1003NHATOG
OMIAOZ ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

®opog Xxpnong (384.591) (716.568) (355.093) (666.591)
AvaBaA\OuEVOG POPOG 313.781 718.360 (95.782) 71.964
AoIMoI KN EVOWUATWHEVOI (POPOI (13.477) - - -
Mepaiwon xpnoswv 2002-2004 (140.180) - (140.180) -
ZUvoAo (224.467) 1.792 (591.055) (594.627)
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6.26 Képdn ava peroxn

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
KEpdn nou avahoyoUv GTouG PETOXOUG TNG MNTPIKNAG 810.053 282.798 613.885 486.525
>TaBUIOPEVOG EGOG OPOG TOU APIBHOU HETOXWV 9.376.700 9.376.700 9.376.700 9.376.700
Baaoika képdn ava petoxn (Eupw ava petoxn) 0,086 0,030 0,052
6.27 TapelakéG POEG ano AEITOUPYIKEG SPACTNPIOTNTEG
O OMINOZ H ETAIPEIA

As1ToUpYIKEG SPAOTNPIOTNTEG
KaBapa Kepdn/ ({nuiec) Mepiddou
MNA£ov pOPOC €1003MaTog NePIOdoU
Képdn / (npieg) npo popwv
[TAgov / LIgiov rMpooaplioyes yia:
AnNooBECEIC eEvOomUaTwV nayiwv oToixsinv
AnooBEoeig AUAWV NEPIOUCIAKWY OTOIXEIWV
MeTaBoAn anooBeoswv
AvayvwpioBevTa €003a KPaTIKWV EMIXOPNYNOEWV

ExkkaBdpion CUPHPETOXWV O BUyaTPIKEG KAl GUYYEVEIC
€TAIDEIEC

MpoBAEweIg

'‘Ecoda and xpnoiponoinon npoBAsWwewv
NPONYOUHEVWV XPrIOEWwV

SuvalAaypaTIKEG SIaPOPES

(K&PdN)/Tnuieg and NWANCH EVOMUATWV NAYIWV
(K&pdN)/Tnuieg elAoyng agiag enevdUoewy O akivnTa

(K&pdN)/Tnuieg elAoyng agiag XpnHaToOIKOVOUIK®MV
OTOIXEIWV HECW ANOTEAECUATWV

(K&PdN)/Tnuiec NWANCNG XPNHATOOIKOVOUIKWV
aTOoIXEIWV

Ecoda TOKwv

Ecoda PePICHATWY

XpewaoTikoi TOKOI Kal ouvar) £€€oda

TIAgov/ [IEIOV MTPOOCAPLOYEGS yIa HETAPBOAEG
Aoyapiraouwv kepalaiou kivnorng 1 nov
OXETIovVTal LIE TIG AEITOUPYIKEG
opaoTnpIOTNTEG:

Meiwon/(avgnon) peiwon anoBspatwyv
Meiwon/(av&non) anaitmoswv

(Meiwaon)/auvgnaon unoxpewoewv (NANv Tpanslwv)
Meiov:

XpewoTIKoi TOKOI Kal ouvapn £€50da kartaBeBAnpeva
KaTtaBeBAnpévol gpopol

2uvoAo giopowyv / (EKPOwV) ano AEITOUPYIKESG
opaornpIoTNTES

1/1-31/12/2005

1/1-31/12/2004

1/1-31/12/2005

1/1-31/12/2004

910.409 359.010 613.885 486.525
224.467 (1.792) 591.055 594.627
1.134.875 357.218 1.204.940 1.081.152
439.552 417.100 250.799 209.987
75.910 80.240 62.725 68.486
(30.755) 0 (30.755) 0
(35.880) 0 (35.880) 0
1.953 46.230 0 58.393
63.337 349.863 63.195 323.744

0 (131.187) 0 (131.187)

(42.765) 65.070 (42.765) 65.070
(1.300) (47.433) (1.300) (15.477)
(171.000) 0 (171.000) 0
56.164 (9.301) 56.164 (9.301)
(3.012) 0 (3.012) 0
(3.072) (8.970) (3.072) (3.390)
(80) (7.479) (80) (7.479)
906.849 911.068 873.468 883.563
2.390.777 2.022.418 2.223.428 2.523.560
(471.333) (488.123) (129.035) 668.894
(1.389.873) (972.112) 1.736.864 (1.961.869)
761.738 562.966 (2.688.293) (95.909)
(667.553) (755.850) (649.099) (742.931)
(568.868) (542.643) (526.011) (500.286)
54.888 (173.342) (32.146) (108.541)
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6.28 AvaAuon NpooapHoy®V Np®TNG epappoyng ANXn

METABOAEZ ZTA IAIA KE®AAAIA O OMIAOZ H ETAIPEIA
31-Aek-2004 31-Aek-2003 31-Aek-2004 31-Aek-2003
ZUvolo Idimv Kepalainv, 0nng gixav NpoyeveoTEpa aneikoviodei cUp@wva Pe To EFAZ 18.729.223 13.274.556 21.852.417 16.486.629
Mpaoappoyec Twv Aievayv Mporunwv Xpnuarooixkovouiknc lMAnpo@opnonc
Enidpaon and Tnv anoTiynon Twv €nevdUoswv OE akivnTa 13.390.723 13.683.308 0,00 292.585,15
Enidpacn ano Tnv anoTiunon TV EVOOUATWV aKIVNTOMOINCEWY 1.034.235 6.054.521 (17.135) 4.783.919
Enidpaon ano Tnv pn avayvopion Twv £E08wV yKaTaoTaons wG acCHUATEC AKIVATOMOINTEIG (2.072.943) (2.167.303) (154.939) (160.789)
MeTaBe0n avayvwpiong NANPWTEWV PEPICUATWY OTO XpOVO £YKPIONG Toug ano Tnv I.2. 766.869 421.068 766.869 421.068
AvaoTpo®n MpoBAswn YnoTiynong OuyaTpikav 13.206 13.206 11.005 11.005
Avayvwpion OeDOUAEUMEVMV NApoXwV NpocwnikoU AOyw ouvTagioddTnong (88.995) (77.211) (77.130) (68.052)
Avayvapion XpnuatodoTIK®V MICBWOEwV we EVOMUATEG AKIVNTOMOINOEIC KAl UNOXPEWOEIC 86.791 - - -
MpoBAswn Enopal®v Anarrnoswv (1.038.134) (495.581) (505.000)
Avayvwpion avaBarAopevng popoloyiag (3.704.866) (4.430.750) 108.472 29.905
YnoTiunon anoBsudaTwv (881.982) (154.837) - -
MeTaBoAr KooToAOYnonG anoBepdTwv (107.959) (34.506) - -
YrioAoyiopoc TOkwv KoIvonpakTIKwv Aaveiwy cUPPva PE TO ECWTEPIKO ZUVTEAEDTH AnNOd0ONG 5.119 (58.013) 5.119 (58.013)
Avayvapion avahoyouvTa TpEXoVTa PpOpou €100dnHATOC EVAIAUEONC NEPIODOU - - - -
AMNOUEIWON CUUUETOXWV (58.393) -
Alapopéc and evonoinon BuyaTpiKwv (244.338) (207.946) - -
MeTapopa Idiwv MeToxwv os AnoBsuaTiko Ynep To ApTio (498.908) (498.908) (498.908) (498.908)
2uvoAo npooappoywv 6.658.816 12.047.048 (420.040) 4.752.719
Engvdedupéva kepalaia, kara Ta Aigdvr AoyioTika MpoTuna 25.388.039 25.321.604 21.432.377 21.239.348
63
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METABOAEZ ZTA ANNOTEAEZMATA
20voAo ANOTEAECHATWV, ONWG EiXAV NPOYEVECTEPA ANEIKOVIOTEI CUHQPWVA HE To EFAZ

Mpaocapuoyec Twv Aic6vav lMporunwv Xpnuarooixkovouiknc lAnpo@opnonc

Enidpaon ano6 Tnv anoTipnon Twv EVOOUATwV aKIVNTOMOINOEWY

Enidpaon anod tnv un avayvopion Twv eE00wV EyKaTAoTACNC W AOWUATEC AKIVNTOMOINOEICG
Avayvopion 0edOUAEUPEVWV NAPOXWV NPOCWIKOU AOY® OUVTA&lodoTNONG

YnoAoylopog TOkwv KovonpakTIKov Aaveiwv oUUpwva PE To ECwTepIkO ZuvTeAeoTn Anddoong
MeTaBoAr KooToAOYNonG anoBepaTwy

AvaoTpo®n MpoBAEWewv

MpoBAswn Eniopaisinv

Avayvwpion XpnuaTtodoTiK®wV MICBMOswY WC EVOMUATEG AKIVITOMOINGCEIC KAl UNOXPEWTEIC
Avayvwpion avapaiopevng gpopoloyiac

YnoTtounon anoBepdTwy

MeTagpopa AlagopPwoswy otnv agia Kthon Twv Mayiov

Avayvopion avaloyouvTa TpEXovTa Ppopou €1000NUAToC £vOIAUEONG NePIGOOU

NOINEC PETABOAEG

ZuvolAo npooapuoywv

AnoteAéoparta, kata Ta AieOvi AoyioTika MpoTuna

O OMIAOZ H ETAIPEIA
31-Aek-2004 31-Aek-2004
843.533 916.487
(57.399)
239.803 151.295
(11.784) (9.078)
(82.312) (82.312)
(73.452)
(58.393) (58.393)
(542.553) (505.000)
86.791
718.360 71.964
(727.145)
1.562 1.562
22.000
(484.522) (429.962)
359.010 486.525
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— Enidpaon and Tnv anoTipnon TV EVOOHATWV Nayinv OTOIXEIWV TOU EVEPYNTIKOU

Ta oikoneda kal Ta KTipla Ta onoia Xpnolhonolei n €Taipeia yia TIG AEITOUPYIKEG TNG OpacTnPIOTNTEG
anoTiuRdnkav Katd Tnv nuepopnvia peTapaonc ora AMXM (1/1/2004) oto Tekpaipopevo kooTog (deemed
cost), oUpewva Pe TIc dIaTageig Tou AMXIM 1. Q¢ «Tekuaipduevo» kOOTOC BewpeiTal n eUAoyn a&ia Tou nayiou
€€onAiopoU  kaTa TNV nuepopnvia petapaong ota AMXM, n onoia NpoodlopioTnKE WETA and HEAETN
ave&ApPTNTOU OIKOU EKTIUNTWV.

Ta unoAoina evowpaTta nayia oToIXEid Tou evepynTikoU (MNXaviuaTa, METAPOPIKA PEoa, EMNAA YPAPEIWV Kal
NAEKTPOVIKOI  UMOAOYIOTEG) anoTIUAONKAv OTO dpXIKO KOOTOG KTAONG TOUG HEIOV TIC OUCOWPEUMEVEG
anooBeceic. AvaAuTikd, anod Tnv dnoTiunon Twv OTOIXEIWV Tou NAyIou evePYNTIKOU KATa Tnv nUepopnvia
peTapaonc ora ANXM npogkuyav Ta €ENG:

31/12/2003 0 OMIAOZ H ETAIPEIA
Evowuara ndyia riou anotiunénkav ornv euAoyn aéia (TeKUaipoueVo

KOOTOC)

Euloyn A&ia w¢ afia Tekpaipousvn aia kthonc yia Ta AMXM 7.637.319 5.962.319

AoyioTikny Aia kata Tnv nuepopnvia PETABaong, oUPPWvVA HE TIC
NPONYOUHEVEG AOYIOTIKEG APXEG

MNpoocappoyn oTnv adia Twv Evoopatwv Mayiowv ZToixeiov
KaTa TNV nHeEpounvia yerapaong

1.582.798 1.178.400

6.054.521 4.783.919

O1 peTaBoAég nou napaTtnpouvTal T Xpnon 2004, ogpeilovTal oTta KaTwoI:
-0TnV avanpocappoyn nou dievnpynoe o ‘OPIAOG OTIG NPONYOUKEVEC AOYIOTIKEG apXEG e Baan TIC dIaTAEEIC
Tou Vv.2065.
-gTOV €navaunoloyiopd Twv anooBeoswv TnG xpriong 2004 aAAa kai TnG evAIAPEDNG NEPIODOU PEXPI TNV
30/9/2004 pe Baon TIG VEEG a&iec kTAONG, AAAG Kal TIC NPAYHATIKA NPOCOOKWHEVEC WPENHEG (WEC TWV
nayiwv.



oS
g‘ IKTINOZ - EAAAZ AE.
\Jﬁlm BIOMHXANIA MAPMAPON

— Enidpaon ano Tnv anoTignon Twv eNneviUCEWV O€ akivnTa

O 'OpiNoc diaTnpei nayia Ta onoia Oev Ta XPNOIMONOIEI N €TAIPEIA YIa TIC AEITOUPYIKEG TOU OpacTNPIOTNTES
al\a yia KepaAalakn evioxuon kal Ta anoTiunenkav kata Tnv nuepounvia petapaong ota AMXM (1/1/2004)
otnv €UAoyn aia, oupgpwva pe TIC diaTa&eic Tou AMXM 1, 6nwc autry NPoodIOpPIOTNKE PETA aAMO HEAETN
ave&APTNTOU OIKOU EKTIUNTWV.

AvaAuTIKG, anoé Tnv anoTiunon Twv enevOUOswv O akivnTa Katd Tnv nuepopnvia perapaonc ora AMXM
npoékuyav Ta e&nc:

31/12/2003 O OMIAOZ H ETAIPEIA
EnsvOouoEIg O€ akivnTa rou anotiunénkav ornv suioyn aéia

Euloyn A&ia yia Ta ANXM 16.676.716 614.000
/\OYIOTIK'I’] Afia kara T!’]V np:‘zpounwo MeTapaong, oupPwva MHE TIG 7.993.408 321.415
NPONYOUMEVEG AOYIOTIKEG APXEG

Mpoocappoyn ornv adia Twv Evoopatwv Mayiov ZToIXEiwv 13.683.308 202.585

KAaTa TRV NHEPOUNVia NeETaBaong

— Avayvmpion 3£30UAEUHEVOV NAPOX®V NPOCWNIKOU AOY® ouvTa&iodoTnong

Me Baon TIG VEEG AOYIOTIKEG apxeG o ‘OpIhog avayvwpilel wg unoxpeéwon Tnv napoloa agia Tng VOMIKNAG
0€opeuong nou €xel avaAaBel yia Tnv kataBoAn epana& anolnuinong oTo MNPOCWMIKO NOU anoXwpei AOyw
ouvtagiodotnonc. Me Baon TIC nponyoUUEVEC AOYIOTIKEG apxec, To €Eodo anolnuiwong Aoyw
ouvTaglodoTnong avayvwpilovrav o Tayelakn Baon. H OXETIKA UNoOXpEwan KATA TNV nUepounvia peTapaong
aviABe o€ noood € 164.645 (kal € 155.586 n uUnTpIKNA), N onoia unoAoyioTnke KAaTONIV avaloyIoTIKNG MEAETNC.
ZUYKEKPIPEVA, OXETIKN MEAETN apopouce aTnv BIEPEUVNON Kal UNOAOYIOHO TWV avaloyloTIKWV HEYEBwV nou
anarrouvTal and TIG npodiaypapeG nou BeTouv Ta AlgbBvry AoyioTikad Mpotuna (AA.M. 19) kai €ival
UMOXPEWTIKO va kataxwpnBouv otov IooAoylopo kal TNV KATaoTaon anoTEAEOUATwV KABe enixeipnong. H
Bacikn nUepPoOnvia Nou XpnoIUonoINBnke wg NUEPOUNVia avaloyioTIKAG anoTipnong Twv diagopwy HEyeBwv
givar n 31/12/2003 (n 10oduvapa n 01/01/2004). MNa Tov UNOAOYIOPO TNG AVTIOTOIXNG UMOXPEWONG TNV
01/01/2005 xpnoiuonoindnkav ol avTioToIXeC avaloyIoTIKEG UNOBETEIC — NapadoxEC.

'ETo1, evtdg TnG xpnong 2004, Ta evonoinuéva anoteAéopaTa enifapuvenkav kata nooo € 11.784 evw Ta
anoTteAéopaTta TnG ETaipiag emPBapuvenkav kata nooo € 9.078.
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— MeTaBeon avayvwpeiong NANPMTEMV HEPICHATWV OTO XPOVO £ykpiong Toug ano tnv I.Z.

Y€ avTiBeon MPE TIC NponyoUpEvVa 10XUOUCEC AOYIOTIKEC APXEC, TA NANPWTEQ pepiopaTa avayvwpidovral we
UMOXPEWON KATA TNV NUEPOUNVIa £yKpIONG TNG NPOTEIVOUEVNC dlavopnc Tou A.Z. anod Tnv Mevikr ZuvéAeuon
TWV PETOXWV.

— MpoBAéyeig yia eniocPpaleic anaiToeI§ kal ana§iopéva anoBguara

Kata Tnv nuepopnvia PeTaBaong dlevepyndnkav OwPeUTIKA NPOBALWEIC yia €MOQAAEIC anaiTnoeIg Kai
anafiwpéva anobspata oe BAPOC Twv evonoiNuEVwV 1Diwv ke@aldiwv. O1 npoBAEYeIC oTnpixdnkav oTa
MIOTONOINTIKA EAEYXOU TwV OpKWTWV EAEYKTWV €Ni TV OIKOVOUIK®V KATAOTACEWV

6.29 EVOEXOHEVEG aNAITAOEIG - UNOXPEMNTEIG

MANPOPOPiEG OXETIKA HE EVOEXOHEVEG UNOXPEWTEIG

Aev undpyouv nidikec fj und diairnaia dIaPopEC DIKAOTIKWV 1 SIAITNTIKWY OpyAavwy NMou va £XoUV onUavTIKA

ENINTWON OTNV OIKOVOMIKN KaTtaoTtaon i Aeiroupyia Tou OpiAou.

O1 avéAEYKTEC POPONOYIKEG XPNOEIC TWV ETAIPEINV Tou OMIAOU £XOUV WG £ENC:

ANEAETKTEZ

®OPOAOIIKEZ
ENQNYMIA XPHZEIZ
IKTINOZ EAAAS AE 2005
IKTINOZ AATOMIKH AE 2003-2005
OEIATA> EANAZ AE 2003-2005
IKTINOZ TEXNIKH & TOYPIZTIKH AE 2003-2005
KAANAITEXNOKPATHZ EINE 2003-2005
IKTINOZ NMPOMHOEYTIKH ENE 2003-2005
VIS LAPIS ENE I5pucn 2005
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O OpINOG  €xel  oxnuaTiosl NPoBAswn Uwoug 41.112,68 cupw Vyia TIC QAVEAEYKTEC XPNOEIC N ornoia
eniBapuve Ta anoteAéopata Tou 2005.

6.30 ZuvaAAayEg pE oUVIEDEPEVA HEPN
Ta nNood Twv ayopwv Kal NWANCEWV TNG ETAIPEIAC anod Kal NPo¢ Ta CUVOEDdEPEVA PYEPN ONWE auTda opilovTal

anoé To AAM 24, owpeuTika and Tnv &vapén Tng Tpexouoag nepiodou 1/1 — 31/12/2005 kabw¢ kai Ta

unoAoina Twv anamioswv Kal TWV UMOXPEWOEWV TWV AVWTEPW ETAIPEI®V OTIC 31/12/2005 avaAUovTal

.
napakaTw:
AIETAIPIKEZ NQAHZEIZ ATOPEZ 1/1 - 31/12/2005
ArFOPAZITHZ
TKTINOZ KAAAITE
IKTINOZ ®EIAIAZ IKTINOZ TOYPIZTIKH |IKTINOZ NMPOMHO.] XNOKPATHZ | VIS LAPIS
IKTINOZ AE | AATOMIKH AE AE ITAAIANA AE ENE ENE ENE ZYNOAO
IKTINOZ AE - - - - - - - 449.449 449.449
n
[s] IKTINOZ AATOMIKH AE 558.920 - - - - - - - 558.920
A
H |®EIAIAZ AE 382.192 - - - - - - - 382.192
H
: IKTINOZ ITAAIANA - - - - - - - - 0
IKTINOZ TOYPIZTIKH AE - - - - - - - - 0
IKTINOZ MPOMHOEYTIKH ENE - - - - - - - - 0
KAAAITEXNOKPATHZ ENE - - - - - - - - 0
VIS LAPIS ENE 41.718 41.718
ZYNOAO 982.829 0 0 0 0 0 0 449.449 1.432.279
AIETAIPIKEZ AMAITHZEIZ - YMOXPEQZEIZ 31/12/2005
YMNOXPEQZH
TKTINOZ KAAAITE
IKTINOZ ®EIAIAZ IKTINOZ TOYPIZTIKH |IKTINOZ NMPOMHO.| XNOKPATHZ | VIS LAPIS
IKTINOZ AE | AATOMIKH AE AE ITAAIANA AE ENE ENE ENE ZYNOAO
A |IKTINOZ AE - - 699.319 - 168.624 2.136 46.329 317.511 1.233.919
n
A |IKTINOZ AATOMIKH AE - - - - - - - - 0
I
T ®EIAIAZ AE - - - - - - - - 0
: IKTINOZ ITAAIANA - - - - - - - - 1]
H  |IKTINOZ TOYPIZTIKH AE - - - - - 208 208
IKTINOZ NMPOMHOEYTIKH ENE - - - - - - - - 0
KAAAITEXNOKPATHZ ENE - - - - - - - - 1]
VIS LAPIS ENE - - - - - - - - 0
ZYNOAO 0 0 699.319 0 168.624 2.344 46.329 317.511 1.234.127

O1 napandvw ouvaAAayec kal unoloina €xouv andAeipOei and Ta €VOMOINUEVA OIKOVOMIKA OTOIXEIa Tou

Opilou.
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- Mapoxég npog Tn Aloiknon
O 'OpiAog kaTeBale apoiBec o PEAN TG Aloiknong yia To €Toc 2005 o1 onoiec avépyovTal os €126.460

6.31 NMwAnon 13inv HETOXWV
O 'OpiAog dev npoxwpnoe o€ NnwAnon Idiwv MeToxwv KaTa TNV KAEIOPEVN XPRON.

6.32 Mepiopara
O 'OpINoG kaTa TNV JIAPKEIA TNG XPHONG NPOXWPNOE 0 NANPWHEG HEPIOMATWVY nooou € 583.058 .

6.33 ApiIBUOG anacXoAOUHEVOU NPOCWIKOU

O OMIAOZ H ETAIPIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MioBwToi 50 55 37 42
HuepopiaBiol 56 65 34 39
Zuvolo 106 120 71 81

6.34 MpoTaon Alavoung Xpnong 2005

H npdTtaon Tou JIoIKNTIKOU OUMBOUAIOU Mnpog Tnv levikny ZuvéAeuon Twv MeTdoxwv Oa eivar n diavoun
MepiopaToc auvoAikoU noooU € 666.689 nou avTioTolxei o€ €0,07 ava peToxn, évavTi Yepiopatog € 0,07 ava
METOXN Yia TV Xprion 2004.

6.35 l'eyovoTa HETA TNV NUEPOUNVIA TOU IGOAOYICHOU

Mépa Tov NON avapepBEVTWV YEYOVOTWY, OEV UNAPXOUV HETAYEVECTEPA TWV OIKOVOUIKWV KATAGTACEWV
YEYOvVOTa, Ta onoia va agopouv &ite Tov ‘'OpIAo €iTe TV ETaipeia, oTa onoia eniBAleTal avagopd ano Ta

Aigbvny MpoTuna XpnuaToolkovouikng MAnpo@opnong .
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