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Karaoraon AoyapiacHoU anoTEAECHATOV

NMwAnoeig
KooTog MwAnBevTwv
MikT0 K€pdog

Noind €00da skUETAAAEUONG
'E€0da d1aBeang
'E€0da dioiknong
Noind €€0da eKPETAAEUONG

AnoteAégpara Mpo ®opwv XpnUATOSOTIKMV Kl
ENEVOUTIKOV ANOTEAECHATWOV

XpnuaToolkovouika ‘Ecoda
XpnuaToolkovouika ‘E€oda

Aoina XpnuaToolkovouika AnoteAéopara
Képdn npo popwv

®OPOC £1000NUATOC

Képdn HeTA ano popoug

Mn ouvexI{OPEVEG AEITOUPYIEC:

KEpdn nepiddou anod pn ouvexi{opeveg dpacTnpIOTNTES
KaBapa kEpdn nepiodou

Karavepnuéva os :

METOXOUC TINC LUNTDIKIG
Aikaiouara peowngiac

Baoika Kepdn ava Meroxri

6.20

6.21
6.20
6.20
6.21

6.22
6.22
6.23

6.24

6.25

ZUvoyn anoTeAECHATWV NEPIOIOU

AnoTteAeéapaTa Mpo ®Opwv XpnUaTodoTIKwV Kal
€NeVOUTIKQWV ANOTEAEOUATWY Kal ANOOBECEWV
AnoTteheéapaTa Mpo ®Opwv XpnUaTodoTIKwV Kal
ENEVOUTIKQV ANOTEAEOUATWV

Kepdn Mpo @opwv
Kepdn peta and ®opoug

0 OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/3/2005  31/3/2004  31/3/2005  31/3/2004
3.566.941 4.151.489 3.565.441  4.159.232
(2.586.981) (2.666.859) (2.593.702) (2.648.659)
979.961 1.484.630 971.740 1.510.573
99.478 32.668 49.838 23.838
(223.170) (396.814) (223.138) (396.814)
(410.185) (585.014) (380.699) (548.735)
(20.213) (116.241) (6.449) (100.702)
425.870 419.229 411.292 488.160
1.023 3.871 1.023 1.558
(170.180) (201.249) (157.712) (198.526)
7.776 . 9.729 -
264.489 221.850 264.331 291.191
(102.667) (186.715) (84.978) (172.533)
161.822 35.135 179.353 118.658
(1.267)
161.822 33.868
168.662 39.968
(6.841) (6.100)

0,018 0,004 0,019 0,013
547.418 550.168 477.132 564.715
425.870 419.229 411.292 488.160
264.489 221.850 264.331 291.191
161.822 35.135 179.353 118.658
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IooAoyiopog
O OMIAOZ H ETAIPEIA
ENEPIrHTIKO 31/3/2005 31/12/2004 31/3/2005 31/12/2004
Inueioon
Mn KukAogopiaka Ztoixeia EvepynTikoU
Evowpareg AKIVNTOMOINOEIC 6.1 9.382.865 9.298.064 6.753.393 6.625.727
EnevduoeIg og akivnTa 6.2 17.124.804 17.124.370 598.127 598.127
AUAa nepiouciakd oTolxeia 6.3 243.978 254.564 73.271 80.822
EnevdUoeIig € OuyaTpikéG Enixelpnoeig - - 9.387.505 9.443.505
AvaBaA\OPEeVEG POPONOYIKEG ANAITATEIG 6.4 1.190.300 1.149.122 217.335 180.545
Noinég MakponpoBeopeg ANaITroelg 6.5 9.677 9.625 5.232 5.232
27.951.624 27.835.744 17.034.863 16.933.957
KukAogopiaka Mepioucika ZToixeia
Anobuata 6.6 9.358.938 9.306.264 6.897.325 6.930.382
MeAateg kar Aoinég Eunopikeg Anaitioeig 6.7 10.735.230 10.314.621 14.139.058 13.461.361
AoInég AnaiTnoeig 6.8 950.313 779.211 704.416 571.275
Noina KukAo@opiaka aTolixeia EvepynTikou 6.9 28.725 334 28.725 334
Xpl’]l.lGTOOIK'OVOIJIKCI gToixeia og elAoyn agia pEow 6.10 65.791 56.063 65.791 56.063
anoTeAEoUATWV
Tapelaka diabéoiya kai iIocoduvapa 6.11 202.851 450.373 158.313 324.174
21.341.849 20.906.867 21.993.628 21.343.590
ZUvoAo EvepynTikoU 49.293.473 48.742.612 39.028.491 38.277.547
O OMIAOZ H ETAIPEIA
"IS1a KepaAaia & YNoXpeEWOEIG 31/3/2005 31/12/2004 31/3/2005 31/12/2004
'IS1a KepaAaia
MeTOXIKO KEPAAaIo 6.12 5.906.554 5.906.554 5.906.554 5.906.554
Ynep To ApTio 6.12 6.807.226 6.807.226 6.807.226 6.807.226
AnoBepatika euhoyng a&iag 6.12 7.405.173 7.405.173 292.585 292.585
Aoina anoBepaTika 6.12 2.002.098 2.002.098 2.011.916 2.011.916
AnoTeléopaTa Eig Néov 545.395 376.733 6.593.450 6.414.096
m:p‘l‘:l‘i":"a'q anodIB0HEVA GTOUG HETOXOUG TNG 22.666.446  22.497.784  21.611.731  21.432.377
Aikaiopyara Msiopneiag 2.882.232 2.890.255
2Uvolo ISiwv Kepaldaiwv 25.548.678 25.388.039 21.611.731 21.432.377
MakponpOOsoHEG YNOXPEWDOEIG
MakponpdBeopeg AQVEIGKEG YNOXPEWOEIG 6.13 9.080.313 157.282 8.960.937 -
AvaBaA\OUEVEC (POPONOYIKEG UNOXPEWTEIG 6.4 4.917.146 4.853.989 136.174 72.073
Igg);’;’g‘i‘;og'q apoxV MPOCWITIKOU AOYW e5000U amO TV ¢ 44 176.429 176.429 164.564 164.564
MpoBAEWeIg 6.15 333.211 328.008 315.000 315.000
ZUvoAo MakponpoBECHWV YNOXPEDOEWV 14.507.099 5.515.708 9.576.675 551.637
BpayxunpoBsoHeG YNOXPEWDOEIG
MpouNBeUTEC kal AOINEG UNOXPEWTEIG 6.16 3.313.928 3.284.767 2.335.952 2.140.955
TpExouoeg PoPOAOYIKEC YNOXPEWTEIG 6.17 701.956 862.029 672.210 828.272
BpayxunpoBeoueg AaveIakeG YNOXPEWOEIG 6.13 4.978.801 6.770.095 4.661.284 6.455.081
;\(/I;!](grc])npoesopsq Ynoxpewoeig NANPwTEEG aTnV ENopevn 6.18 _ 6.503.201,00 ) 6.503.201,00
Noingg BpaxunpoBeopeg YNOXPEWTEIG 6.19 240.409 408.367 170.639 366.023
BpaxunpoBeapieg MpoBAEWelg 6.15 2.602 10.406 - -
2UvoAo BpaxunpoBOEoU®V YNOXPEWCEWV 9.237.695 17.838.865 7.840.086 16.293.533
2UvOAO YNOXPEWCEWV 23.744.795 23.354.573 17.416.761 16.845.170
2Uvolo ISiov Kealdiwv kal YNOXPEDOTEMV 49.293.473 48.742.612 39.028.491 38.277.547
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Evonoinyévn KaraoTaon HETABOA®V 18iwv kKePaAaiwv

YnoAoina kara Tnv 1n Iavouapiou 2004, cUpPwva
HE TIG NPONYOUHEVEG AOYIOTIKEG APXEG

lMpocgaployeg MeraBaons ora AlXI1
YnoAoina kara Tnv 1n Iavouapiou 2004, cUpPwva
pe Ta ANXN

MeraBoAn idiwv Kepalaiwv yia Tnv nepiodo 01/01 -
31/03/2004

KaBapda AnoteAéopata Mepiddou 01/01-31/03/2004

ZuvoAiko Avayvwpi{opevo Képdog/{nuia MNepiodou

YnoAoino Twv Idiwv KepaAaiov kara Tnv 31n
MapTiou 2004

YnoAoina kara tnv 1n Iavouapiou 2005, cUp@pwva
HE TIG NPONYOUHEVEG AOYIOTIKEG APXEG

lMpocgaployeg MeraBaons ora AlXI1
YnoAomna kara Tnv 1n Iavouapiou 2005, cUp@wva
pe Ta ANXN

MeraBoln idiwv Kepalaiwv yia Tnv nepiodo 01/01 -
31/03/2005

Meiwon Aikaiwuatwv Meioyneiag and Ekkabapion
ETaipeiag

KaBapa AnoteAéopata Mepiddou 01/01-31/03/2005

ZuvoAiko Avayvwpi{opevo Képdog/{nuia MNepiodou

YnoAoino Tav Idiwv KepaAaiov kara tnv 31n
MapTiou 2005

Anod150pEVA OTOUG HETOXOUG TNG UNTPIKAG

. . . . . Aikai®para
. MeToxIkO Ynep To AnoBspaTika Aoina AnoteAéopara 0 . 0
Znpeioon Kepaiaio ‘ApTiO €uloyng afiag anoBépartika €1G VEOV 5 Melopnepiag L)
5.906.554 7.306.134 - 2.529.866 (3.411.286) 12.331.269 943.287 13.274.556
6.27 - (498.908) 7.080.811 (586.685) 4.181.075 10.176.293 1.870.755 12.047.048
5.906.554 6.807.226 7.080.811 1.943.182 769.789 22.507.562 2.814.043 25.321.604
- - - - 39.968 39.968 (6.100) 33.868
- - - - 39.968 39.968 (6.100) 33.868
5.906.554 6.807.226 7.080.811- 1.943.182 809.757 22.547.530 2.807.942 25.355.472
5.906.554 7.306.134 - 7.797.429 (3.110.632) 17.899.486 950.707 18.850.193
6.27 - (498.908) 7.405.173 (5.795.331) 3.487.365 4.598.298 1.939.548 6.537.846
5.906.554 6.807.226 7.405.173 2.002.098 376.733 22.497.784 2.890.255 25.388.039
- - - - - = (1.183) (1.183)
- - - - 168.662 168.662 (6.841) 161.822
- - - - 168.662 168.662 (8.023) 160.639
5.906.554 6.807.226 7.405.173 2.002.098 545.395 22.666.446 2.882.232 25.548.678
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Karaotaon perapBoAwv 18imv kepalaiowv MnTpikng ETaipeiag

MeTOXIKO Aoina AnoTteAéopar

Inpeioon . Ynép To ApTio X X ZUvoAo
KEPAAaio anoBguarTika a €16 VEoV

Ynoloina kara tnv 1n Iavouapiou 2004, cUpgwva pe 5.906.554 7.306.134 2.529.866 744.074  16.486.629
TIGC NPONYOUUEVEG AOYIOTIKEG APXEG
lpooapuoyec MerdBaonc ora AlXIT 6.27 - (498.908) (283.361) 5.534.989 4.752.719
I:‘XI‘_:’)'(’IEIC' kara v 1n Iavouapiou 2004, cuppwva pe 5.906.554  6.807.226 2.246.505  6.279.063  21.239.348
MeraBoAri 10iwv Kepalaiwv yia tnv ngpiodo 01/01 -
31/03/2004
KaBapa AnoteAéopara Mepiodou 01/01-31/03/2004 - - - 118.658 118.658
ZuvoAiko Avayvwpi{opevo Képdog/{npia Mepiodou - - - 118.658 118.658
Ynoloino Twv 18iwv Kepakaiov kara Tav 31n 5.906.554  6.807.226 2.246.505  6.397.721  21.358.006
MapTiou 2004
Ynoloina kara v 1n Iavouapiou 2005, GUHPWVA He 5.906.554 7.306.134 7.797.429 842300  21.852.417
TIG NPONYOUHEVEG AOYIOTIKEG APXEG
lpooapuoyec MerdBaonc ora AlXIT 6.27 - (498.908) (5.492.928) 5.571.797 (420.040)
I:‘X:’)'(’Ilf' kara Tnv 1n Iavouapiou 2005, cuppwva pe 5.906.554 6.807.226 2.304.501  6.414.096  21.432.377
MeraBoAri 10iwv Kepalaiwv yia tnv ngpiodo 01/01 -
31/03/2005
KaBapa Anotehéouara Mepiodou 01/01-31/03/2005 - - - 179.353 179,353
ZuvoAiko Avayvwpi{opevo Képdog/npia Mepiodou - - - 179.353 179.353
Ynoloino Twv I8iwv Kepahaiwv kara mv 31n 5.906.554 6.807.226 2.304.501  6.593.450  21.611.731
MapTiou 2005
Evoidueoes o1kovoures koTaotaoes yio tv ipyunviaio. mEpiooo 7
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KaTaoTaon TAHEIGK®WV pOWV

O OMIAOZ H ETAIPEIA
A' TPIMHNO A' TPIMHNO
2005 2004 2005 2004
TapslakéC poEG anod AEITOUPYIKEG
dpaoTNPIOTNTEG
TapeIakéG pogG anod AEITOUPYIKEG SpacTNPIOTNTEG (477.478) (474.095) (516.369) (419.696)
KataBAnBevTeg TOKOI (115.331) (106.619) (107.993) (103.896)
KaTaBAnBeic (popog €1008AKATOG (8.866) - - -
KaBapeg Tapeiakeg posg ano Aeiroupyikeg (601.675)  (580.714)  (624.361)  (523.592)
dpaoTnpIOTNTEG
TapelakéQ poEG and ENEVOUTIKEG
dpaoTNPIOTNTEG
AYOpEC EVOOUATWV Nayiwv (192.443) (69.908) (182.635) (18.110)
AYOpEC QUAWV MEPIOUTIAK®Y OTOIXEIWV (3.320) (2.428) (3.320) (2.428)
Tokol nou eionpayénkav 89 2.471 89 158
Noind (NapakaAw SIEUKPIVIOTE) (3.135) - 56.000 -
KaBapeg rapeiakeg posg ano enevduTikeg (198.809) (69.865)  (129.866) (20.380)
dpaoTnpIOTNTEG
TapsiakEG poEC anod XpnUATodoTIKEG
dpaoTNPIOTNTEG
Adveia avaAneBévta 12.052.490 2.934.470 12.052.491 2.934.470
AnonAnpwpr daveiopou (11.903.449) (2.966.233) (11.903.449) (2.966.233)
MANPWHEG KEPaAaiou XpNUATOJOTIKGOV HIOBWOEWV (35.403) -
KaBapeg Tapeiakeg pogg ano xpnparodorikeg 113.637 (31.763) 149.042 (31.763)
dpaoTnpIOTNTEG
KaBapn (keiwon)/ avgnon ota Tapeiaka (686.847)  (682.343)  (605.186)  (575.736)
d1aBoipa kai Ic0duvapa
Igggggs BlaBeatHa kar 1GodUvapa otV apxn TG (746.690) 161.025 (872.889) (480.885)
Tapeiaka d1aBzo1pa kal 16050vapa oo TeAog (1.433.537)  (521.318) (1.478.075) (1.056.621)
NG NEPIOdOU
YnoAoino AAAnAOXpewv Aoyaiacpmv Tpanelov (1.636.388) (1.456.884) (1.636.388) (1.456.443)
YnoAoimno Aia@ecipmv 202.851 935.566 158.313 399.822
Tapsiaka Aia0€cipa Kai Icoduvapa Aiafscipnv (1.433.537) (521.318) (1.478.075) (1.056.621)
Evoiaueceg o1kovopurés kotaotaoels yio ty ipLunviaio. mepiooo 8
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1. NMAnpoopigg yia Tov ‘OdIA0

1.1 Tevikég MAnpoopieg

H eTaipia IkTivog EANGC €ival eAAnvikr avovupn €raipia anoTeAel TN UNTPIKN €TAlpia TOu OMiAou.
I0puBbnke oTic 12.03.1974 and Tov ApxiTékTova Mnxavikd Eudyyeho Nik. Xaidd, o onoiog
NAapayével Kal OnPEPA 0 KUPIOG YETOXOC. AsiToupyei Pe TNV enwvupia «<EAAHNIKH BIOMHXANTA
MAPMAPQN TEXNIKH KAI TOYPIZTIKH ETAIPEIA IKTINOXZ EAAAZ A.E.» kai Tov OIQKPITIKO TiTAO
«IKTINOZ EAAAS A.E.» (O.E.K. 244/12-3-1974 Telyoc A.E. kai E.N.E). Eivar eyyeypappévn oto
MnTpwo AvwvUpwv ETaipeiov  Tou Ynoupyeiou Avantuéng e apiOpd  pntpwou A.E.
2304/06/B/86/53.

H €dpa Tou Opilou, BpiokeTal oTo MeTapoppwaon ATTIKNG, (000¢ AukoBpuoewc 7, T.K. 144 52). O
METOXEC TNC eTaipiag eiorxbnoav oto XpnuaTmiotipio ABnvwv 1o 2000 ( 2T 21-23.2.2000
npaydaronoinenke n Anuooia Eyypa@ry Tng ETaipeiag onou diatébnkav 460.000 VEEC PETOXEG ME
Anuooia Eyypaon kai 22.500 pe IdiwTikn TonoB&Tnon ovouaoTiknG a&iag Apx. 200 kai Tipn
d1aB6eonc Apy. 3.000. H €kdoon kaAUugponke 513 gopéc. 2Tig 15.3.2000 dpyxioe n dianpaypaTeuon
TWV METOXWV TNG). AnO Tnv €ioaywyn Tng oto X.A.A. HEXpI onuepa Oev €xel mpaypaTonoindei

METABOA 0TO OKOMo TNC £TAIPEIAC.

Ol OIKOVOUIKEC KATAOTACEIC yid Tnv nepiodo nou €An&e Tnv 31  Mapriou 2005
(oupnepIAauBAvoVTac Ta CUYKPITIKA oToixeia yia Tnv nepiodo 31Maptiou 2004 kKaBwc Kai yia T
xprion nou €\n&e 31 AekepBpiou 2004) eykpibnkav anod 1o A.X. oTic 27/06/2005

H d1apkeid TnG UoTepa and anogpacn TnNG MEVIKAC ZUVEAEUONG TWV METOXWV TNG, oTIC 12.1.1999,
napatadnke péxpl TiG 11.3.2049. O k. Eudyyehoc Xaidag ivar NMpoedpoc kai Aicubuvwv SUPBOUAOC
NG ETaipeiac,.

1.2 ®uon ApaocTnpIOTATOV

O oKono¢ TNG £Talpeiac ONwe auTog opifeTal 0To dPBpPo 2 TOu KATACGTATIKOU TNG ETAIPEIAC EXEI WG

akoAoUBwc;:

Evoiaueceg o1kovopurés kotaotaoels yio ty ipLunviaio. mepiooo 9
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H eKPETAAAEUON YEVIKA AATOUEIWV HAPHAPWY, YPAVITOV OIAKOOUNTIK®V NETPWHATWY,

adpavav UNK®V Kal ouva@®v UAWV Kal unonpoiovTwv Toug Kabwg kal n épeuva Olavolgn Kai
OlIauOPPWON 1 EKUETAAMEUON TwV AATOUEIWV QUTWV PE EpYOAaBIKN 1) onolacdnnoTe AAANG HOPPNG
ox€on kabwc Kal n napoxn Unnpeciwv TeXvoyvwaoiac. H eneEepyacia Twv NpoiovTwv auTwv Kal

OTNV OUVEXEIQ N €Eaywyr) TOUG OTO EEWTEPIKO KABWC KAl N EUNOpPIa TOUG OTO EOWTEPIKO.

H olvayn oupBacswv £pywv, yia TNV TONoBETNON OAWV TWV NPOAVAPEPOUEVWV MPOIOVTWY OF
naonc GUOEWC O0IKOJOUIKA £pya TOOO OTO €E0WTEPIKO OO0 KAl OTO €EWTEPIKO. H KATAOKEUN NaAvTog
€idoug oIkodopwv, og 1ID1I0KTNTA 1 EEva akivnta, 1DIaITEPWS O KATA TO YVWOTO Kal oUVNOEC OTIC
ouval\ayec oUoTnua TNG avTinapoxns, N ayopd kai n NwAnon akiviTwv, n avainyn naong
PUOEWG TEXVIKWV EPYWV T HEAETWV, O OUVOUAOHO N Kal EEXwPIOTA TOOO OTO E0WTEPIKO OO0 Kal
OTO €EWTEPIKO YyIa AOyapiaopo VOUIK@WV T QUOIK®V MNpoownwv Tou Anpooiou, Anpooinv
Opyaviopwv Kabwc kal Opyaviouwv KOIVIG WPEAEIAC, VOUIK®OV NPoomnwy dnpooiou dikaiou K.A.M.

Kabwc Kal n Biopnxavia olkodOUIKWY UAWV Kal YEVIKOTEPA UAIKWV TEXVIKWOV EPYWV.

H aoknon naonc¢ ¢uoswg ToupioTIKwv Enixeipnocwv 0IaITEpws O aQUTWV YId KATAOKEUR Kal
eKMETANEUON Eevodoxeinv Unvou Kal paynTou, Eevavwy, NEPINTEPWY, OIKIOP®V, NAal Kal YEVIKA
napaNiakwv n KN Xwpwv otnv EANada ) oto eEwTepikod Kal JANIOTA €iTe 0€ I0I0KTNTA aKivnTa €iTe

o€ HMIoBWpEVA.

H avaAnwn ndong @UOoswC Kal Navrog AvTIKEIMEVOU EUNOPIKWOV aVTINPOOWNEINV KABwE kal n
EKNPOOWNNON dIa@OpwV OIKWV Kal EMIXEIPHOLWV TOU £0WTEPIKOU 1) Tou eEwTePIKOU KABWCE Kal n
eni npopnBesia diIABon NAvTOG AVTIKEIMEVOU OAWV TWV CUVAPWV HE TOV OKOMNO TNG €Talpeiac. H pe
onolovonnoTe TPONO Kai Uno onoiavonmnoTe VOUIKN HOp@r CUPHETOXN O OMNoIEOONNOTE OUVAPEIG
NAPOMOIEC ) OMOIEC ENIXEIPAOTEIC, Ol OMOIEC AEITOUPYOUV ATOMIKA ) UNO ETAIPIKT HOPPI) MOU £XOUV
non ouoTaBei | NPOKeITal va ouoTadouv €iTe an’ auTnv €ite and aA\\a npdocwna Pe OPOIOUC N
OUVAQEIC YE QUTOUC MOU avagepovTal OTo napov apbpo okonmouc. H napaywyn Kai eunopia
OIKOOOMIK®WV UAIKQV, N €10aywyr auTwv Kabwc kai n eEaywyrn Touc. ‘'ONoI 0 avapePOPEVOl OKOMOI
NG ETaipeiac evepyolvTal TOOO OTO €0WTEPIKO TNG EAAGDAC, 600 Kal o€ onoiadnnoTe aAAn Xxwpa
Tou €€wTEPIKOU. ZNUEIWVETAl OTI KATA TNV TEAEUTAIA TPIETIA £XOUV €NEABEI TPEIC NPOTONKEC OTO
okono Tn¢ Etaipeiac (pe Tnv anogacn TG TakTIkAC Mevikng Zuvéleuonc Tng 30.6.99, apiBuog
NpwTOKOAAoU 10262/20.07.99 Nopapyia ABnvwv Topéag AvaTtoAikng ABrvac):

O Baoikdc kAadoc aTov onoio dpacTnpionolsital, onuepa, n IKTINOZ EAAAS A.E. gival o kAadog

€COPUENG papuapwy, ens€epyaciac Kal  €UNopiac  HApHAPWV KAl ypaviTwv Kai - AoInwv

EVO16pe0ec 01K0VOUIKES KATOOTAGEIS YIa. THY TPIUNVIOEQ TEPIOOO 10
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JIaKOOUNTIKQV. SUHPWVA HE TNV UPIOTAMEVN KWOIKOMOINUEVN OTATIOTIKA Ta&gvounon Twv KAAdwv
OIKOVOMIKNG dpaoTtnpidoTnTag (ZTAKOA 2003) Tng EZYE, n IKTINOX EAAAZ A.E. kaTtaTtdooeral
oTnVv katnyopia 267.0 «Konry, Jop@onoinon kai katepyacia Aibwv».

H IKTINOZ EANAZ A.E. OUUETEXEI OTIG €ENC ETAIPEIEG:
e IkTtivog Aatopikn A.E.

H etaipeia IKTINOZ AATOMIKH A.E ouoTtabnke 1o 2000 kai nponABe and Tn yeratponr) Tng E.M.E.
pe TV enwvupia IKTINOZ EAAAS E.M.E. EAAHNIKA AATOMEIA MAPMAPQN Tnc onoiac To
KATAoTATIKO €ykpiOnke pe Tnv TM.EM — 2684/13.11.2000. H kUpia dpacTnpidTnTa TNG €TAIpIAg
IkTivog AaTopikr €ival n €ekPETAAAEUON Twv AATOMEIWV MNMOU €Xel UMO TNV KAToxn TNG.
AvaAUTIKOTEPA N €TAIPEIQ NPOOPEPEI UNNPETIEC KONNG-eNeEepyaaiac papuapwy npoc Tnv IKTINOZ
EAMVAZ A.E. kai €@ocov undapyel adidbeTn napaywylikn IKavoTnTa, NApeEXEl €Pyaciec Komnc-

ene€epyaoiac Happapou Kal o€ AANEC ENIXEIPNOEIG TOU KAGJOU.

o ®z1diag EAAag A.B.E.E.

H etaipeia 10pUbnke 10 1981 wg E.MN.E. evw TO 1986, petaTtpannke oe A.B.E.E. ‘Exel €0pa oTO
Arjpo BpiAnooiwv ATTIKAC, 000¢ Trivou 12A. Baaoiko avTIKEIMEVO £pyaciov TG €ival n eneepyaaia
HapHApwWV, KUPIKg OXioIo OYKWV, Yia TpiTouc (epyaciec (paoov) kabwe kal n eEaywyn Twv g
avw npoiovTwv OTO £EWTEPIKO, KABE mapopoia 1 ouvagnc £pyaocia, n onoia €xel OXEON HE Td
npoava@epBevTa avrikeigeva. TEAOC avTIKEiyevo €pyaciac anoTelel kai n olvayn oupBAcEwv
£PYWV, YIA TNV TOMOBETNON OAWV TWV NPOAVAPEPOUEVWV NPOIOVTWV O NAONC PUOEWC 0IKOOOMIKA

£pya
e IKTINOZ TEXNIKH KAI TOYPIZTIKH A.E.

>TiIc 11 AskepBpiou 2000 n «IKTINOX EAAAS A.E.» anéktnoe péow e€ayopdc 1o 77,99% Tng
etaipeiag «TZIMENTOBIOMHXANIA KPHTHZ A.E.». n onoia peTovoudoTnke ot <«IKTINOZ
TEXNIKH & TOYPIZTIKH A.E. »

H «IKTINOX TEXNIKH & TOYPIZTIKH A.E.» katéxel pia peyaAn extaon otnv Kpntn, n
EKMETANEUON TNC onoiac 6a anopépel onUAvTIKA opeEAn, dedopévou OTI aTov EAAAdIKO Xwpo Ol

MPOONTIKEG MOIOTIKOU TOUPIOHOU €ival au&npévec.
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M0 OUYKEKPIYJEVA HETA and ayopec VEWV EKTACEWV KaTta Tn Xprion 2004, n ev Aoyw BuyaTpikn
O1a0€Tel nAéov éktaon 1.800 oTpeppdTWY NEPINOU, €K TwWV onoiwv 500 nepinou oTpEPPATA
napabalaocaia aTov 0puo davepwpevng kal 1300 nepinou oTpEUPATA VOTIOTEPA OE ANOOTACN
1000 péTpwv oTo oponédio ZwnaTa - Megopdaxn Tou Anpou ZnTeiac otnv Kpnn.

e IKTINOZ ITALIANA SRL

H etaipeia IKTINOS ITALIANA SRL 1dpU6nke To 1993. H IKTINOS ITALIANA SRL €xel €dpa oTnVv
Massa Tn¢ ITaliac kar Ta ypageia Tn¢ Bpiokovtal otnv 0do Vialle della Stazzione 33. Zkono¢ TnG
€Taipeiac eival n konn - ene€epyacia kal TO EUNOPIO YPAVITWV, HAPHAPWV Kal AOINWV
dlakoouNTIKWV NETPWHATWY. H TakTikr Feviki Zuveleuon Twv PETOXwV TNG IKTINOZ EAAAZ ALE.
nou npaypartonoindnke oTig 28.06.2002 anogdacios Tnv ekkadapion TnG IKTINOS ITALIANA SRL,
anogaon Tnv onoia enikUpwoe 1o A.Z. TnG eTaipeiag oTic 13.12.2002. O1 Aoyol nou odryynoav o€
auTnVv TNV anogaocn oeeilovTal oTo YEYOVOC OTI ME TNV €I0aywyr TOU €upw dnAonoinénkav ol
OUVAANAYEC PE TIC XWPEC TNG EUpWI{WVNG UE AnoTEAEOUA N aneuBeiac npounBela ypaviTwv ano Tnv
IkTivog EAAGC A.E. Xwpic Tnv napepPoAr; Tng IKTINOS ITALIANA SRL va €ival OIKOVOUIKQG
EUVOIKOTEPN. INUEIWVOUPE oTI N eTaipeia IKTINOS ITALIANA SRL ekkaBapiotnke Tov Iavoudpio
Tou 2005. H {nuid nou npogkuye ano Tnv diakonrn TN EKUETANEUONC avABe oe GUVOAIKO Noao €
58.392,96 £k Twv onoia nooo € 1.952,67 sniBapuve To anoTé\eopa Tng nepiodou 1/1 -31/3/2005.

e KAAAITEXNOKPATHZ EINE

H etaipesia KAAAITEXNOKPATHZ MAPOXHZ YMHPEZIQN EME 10pubnke TO 1999. H
KAANITEXNOKPATHZ EME £xel €dpa oTnv MeTapoppwon ATTIKNG Kal Ta ypageia Tng BpiokovTal
oTnv 006 AUKOBpUONC 7. ZKOMOG TNG £TAIpEiac ival N avanTuén dIKkTUOU NWANCEWV KAl HApHAPwV
0TO €EWTEPIKO . TO ENIXEIPNHATIKO TNG OXEDIO £XEI EYKPIOEl ano TO UMOUPYEIo AvanTuéng Kai exel
evraxBei oTIc enmyopnynoeig Tou Enixeipnoiakou MpoypdupaTog Biopnxaviag (unonpoypauua 4 ,
METPO 2, Opaon 9 — Aiktua CLUSTERS)

>tV etaipela ouppeTexel n IKTINOZ EAAAZ AE pe nooooTtd 25% kai n OEIAIAZ EANAT AE
HE NOO0OTO 5% . To unoupyeio AvanTu&nG exel Anoppiyel TNV EYKPION TWV ENIXOPNYNOEWV
kal n KAAITEXNOKPATHZ EME exel npooguyel oTto ZupBoUAio Enikpareiac .
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o IKTINOZ NPOMHOEYTIKH E.MN.E.

TN
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H etaipia IKTINOZ TEXNIKH & TOYPIZTIKH AE, To NoéuBpio Tou 2002 unoypawe npocUH(®Vo
gfayopdc, wpic Olkaiwpa unavaxwpnons, OAwv TwV ETAIPIKOV MEPIdIV TNG £TAIPIAG
IXOYOKAAAIEPTEIEZ AAZIOIQY EME, n onoia petovopdoTtnke o€ IKTINOZ MPOMHOEYTIKH ENME
HE OKono TNV npoundeia EonNiooU TOUPIOTIKWV KATAAUPATWV Kal €0TIATOPIWV KABWC kai Tnv
Tpoodooia auTwv, HE Tiunua 176.000 Eupw. H €Eayopd autriy kpibnke anapaitntn yiati n
e€ayopacBeioa €Taipia kATEXEl AdeIa eKMETANNEUOEWC IXOUOKAAMIEPYEIAC oTnv BaAdoaoia nepioxn
Tou KOAnMou ®@avepwpevnG otnv 2nTeia KpnTng kar n eykaraoracn TN IXBUOKAANIEPYEIAC

anoTeAoUCE €Unodio aTnV uAonoinon Twv oXediwv TNC ETAIPEIAC GTOV TOUPIOTIKO TOWEQ.

2. NMAAic10 KATAPTIONG OIKOVOHIK®V KATACTACEWV

O1 €VOMOINUEVEG OIKOVOUIKEG kaTaoTdoelc TnG Iktivoc EAMGg A.E. tTnv 31n Maptiou 2005
(nuepopnvia petaBaonc anotelei n 1n Iavouapiou 2004) nou kaAUNTouv nepiodo €wc kai Tnv 31
Maptiou 2005, é€xouv ouvTaxBei pe Baon TNV apxn TOU I0TOPIKOU KOOTOUG ONWG auTh)
TPOMOMOIEITAl YE TNV AvVANPOOAPHOYN OUYKEKPILEVWV OTOIXEIWV €vePyNTIKOU Kal naénTikoU o€
TPEXOUOEC a&ieg, TNV apxr TNG OUVEXIONG TNG dpacTneIdTNTAG (going concern) Kal gival CUPPWVES
he Ta Aiebvr MpoTuna Xpnupatoolkovouikng MAnpo@opnong (AMXM) énwc auta £xouv ekdoBei ano
TNV Emimponn AieBvav AoyioTikwv MpotUunwv (IASB), KaBw¢ Kal TwV EPUNVEIOV TOUC, ONWG AUTEC

€xouv ekdoBei and Tnv Enmirponr) Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB.

H IASB éxel ekdwoel Pia ogipd and npdTuna Ta onoia avagepovTal w¢ «IFRS Stable Platform
2005». O 'OpiNog epappolel To IFRS Stable Platform 2005 ano mn 1" Iavouapiou 2005 To ornoio
nepiAapBavel Ta akdhouba npoTuna:

AAN. 1 Mapouaciaon Twv Oikovouikwv KaTtaoTaoswy
AAM. 2 AnoBépaTa
AAM. 7 KaTaoTaoesic TApEIKWV powv
AATL 8 KaBapo Kepdog 1) Znuid Xpnong, Baoika Addn kai JeTaBoAEg aTic AoyioTikéG MeBodoug
AAM. 10 leyovOTa PETA TNV NUEPOUNVIA TOU I0OAOYIOHOU
AAM. 11 KataokeuaoTika cuppoAaia
AAN. 12  ®Opol €1000AHATOC
AA.M. 14 NAnpopOpNON KATA TOUED
AAM. 16  Evowpata Mayia
EVO161£06G 0UKOVOUIKES KATOGTATEIS YI0L TV TpUuvIaia. Tepiodo 13
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AAN. 17  MioBwosig

A.AN. 18  'Ecoda

A.AM. 19 Mapoxéc oe epyaloPEVout

AAT. 20  AoyIOTIKA TWV KPATIKWV EMIXOPNYACEWV KAl YVWOTOMOINGN TNG KPATIKNG UNOGTNAPIENG

AAM. 21 O1 eMIdpACEIG TWV METABOA®V OTIC TIMEC TOU CUVAANAYHATOC

AAM. 23 KooTog daveiopou

AAM. 24  TVWOTOMNOINCEIC CUVOEDEPEVWV HEPWV

AAM. 26  AoyIOTIKr aneikovion Kai Napouciacn Twv NPOYPARHAT®Y anoxXwpnons Npocwnikou

AAN. 27 EVOnoINUEVEG OIKOVOUIKEC KATAGTACEIC KAl AOYIOTIKN ENEVOUCEWV OE BUYATPIKEC

AAM. 28  AoyioTikr enevOUOEWY OE OUYYEVEIC ETAIPIEG

A.A.M. 29  O1 0IKOVOUIKEG KATAOTACEIC OE UNEPNANOWPIOTIKEG OIKOVOUIEC

A.AM. 30 VWOTOMOINOEIG HE TIC OIKOVOMIKEC KATAOTACEIC Twv TPaAnelwv Kal TwV  OHOIwV
XPNHATONIOTWTIKWY 10PUHATWV

AAN. 31 XpNHATOOIKOVOUIKA napouadiaon Twv SIKAIWUATWV O€ KoIVOrpagieg

A.AN. 32  XpnuaToolkovouika PEoa: MVwaToMnoINOEIG Kal Napouaiaon

AAM. 33 KEpdn ava petoxn

A.AT. 34  EvOIGUEDEG OIKOVOMIKEC KATAOTACEIC

AAM. 36  Meiwon TnG a&iac oToIXEIWV TOU EVEPYNTIKOU

AAM. 37 MPoBAEYEIC, EVOEXOPEVEC UNOXPEWTEIC KAl EVOEXOUEVEC ANAITHOEIC

A.A.M. 38  Aula OTOIXEIQ TOU EVEPYNTIKOU

AA.M. 39  XpnUAToOIKOVOUIKA PECA: Avayvmpion Kal anoTignon

A.A.M. 40 Enevdlosic og AkivnTa

A.AT. 41 Mewpyia

ANX.N. 1 MNpwtn epapyoyn Twv A.M.X.M.

ANX.M. 2 NAnpwuEC pe oToixeia kaBapng BEong

A.MX.M. 3  Evonoinon enixeipnocwv

A.NX.MN. 4 AogpahioTika cupBoAaia

ANMX.M.5 Mn kKukAogopoUvTa oOToIXeia €vepynTIKOU KATEXOUEVA NPoG NwAnon Kai  AIGKONEIoEC
ApaoTnpioTNTEG

O! OIKOVOUIKEG KATaoTaoelc kaAunTovTal ano 1o AMXMN 1 «MpwTtn epappoyn Twv AMXM», yiaTi
anoTeAOUV TIC NPWTEC OIKOVOUIKEC KATAOTAOEIC MOU OUVTACCOVTAl KAl dnUoaionolouvTal NAavw o€

auTn TnVv Baon.
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—
w-MAE.
O1 NONITIKEC NMOU avapEpovTal NapakaTw £XOUV £PAPHOOBEl PE OUVENEIA OE OAEC TIG NEPIODOUC

nou napouaialovral.

H olUvta&n olkovopikwv KaTtaoTaoswv oUpgwva pe 1a AMNXM (i IFRS) anarrei Tn Xprion
EKTIUNOEWV Kal Kpiong Kata TNV €pappoyn Twv AOYIOTIK@WV apxwv Tng ETaipeiac. ZnuavTikeg
napadox&c anod Tnv dIoiknon yia TNV £pApUOyr TwV AOYIOTIKOV HEBOdWV TNG ETAIPEIAG £XOUV
enionuaveei énou kpivetal kKaTaAAnAa.

3. BaoikEG AOYIOTIKEG APXEG

O1 \oYIOTIKEC apxeC BAoel Twv OMNOIWV CUVTACOOVTAl Ol CUVNMMUEVEG OIKOVOUIKEC KATAOTACEIC KAl

TIG OMOIEG OUCTNMATIKA £PapHOlel o ‘OUINOG ival oI akdAouBeg
3.1 Néa AoyioTika npoTuna kai epunveieg Tng AEEXMN

H Emitponn AieBvav AoyioTikwv MpoTtunwv kabwe kai n Emrponn Epunveiov €xouv nodn ekdwoel
Hia ogipd VEWV AOYIOTIK@WV NPOTUNWV Kal EPUNVEIRV Ta onoia dev anoTeAoUV KOUMATI Tou «IFRS
Stable Platform 2005». Ta AMXM kai o1 AEEXI gival unoXpewTIKES yid TIC AOYIOTIKEC NEPIOOOUG
nou apyifouv and Tnv 1" Iavouapiou 2006. H ekTipnon Tou OpiAOU OXETIKA WE TNV €nidpacn
QUTOV TWV VEWV NPOTUMNWV KAl EPUNVEIQV EXEl WG EENC:

- ATIXT1 6, EEepeuvnon Kal EKTILNOT OPUKT®V MIOPWV

O 'Opihog Ba epapudoel To AMXMN 6 anod 1/1/2006. To AMXM 6 epapuoleTal o€ ETNOIEC NEPIODOUC
nou apxifouv ano Tnv 1n Iavouapiou 2006 €nopevwe o0 ‘OMINOG Oev CUUNEPIEAABE AQUTO OTIC
OIKOVOMIKEG KATAoTAoelG Tou A’ Tpidrivou 2005. H epappoyny Tou AMNXM 6 dev avapeveral va
€NnNPeaosl onuavTika Tic Nepiouoiakn Aidpbpwaon Tou Opilou.

- AEEXT1 3. Aikaiopara KnopnneG aspiov

Aev £xel epappoyn aTov ‘Opiho kai dev Ba ennpedcel TIC OIKOVOUIKEC KATAOTACEIC Tou Opilou.

- AEEXT1 4. [1poodiopIouoG dv [ia anairnon nepiAaupaver piobworn

To AEEXM 4 spappoleTal o £TnoleC nepiddoug nou apxifouv and myv 1" Iavouapiou 2006. O
‘'Oihog dev €xel anopaociosl va epapuooel To AEEXM 4 vwpitepa. Oa spappodosl To AEEXM 4 oTig
OIKOVOMIKEG KATaoTAoEIG Tou 2006 Bacel Twv PeTaBaTikwv diaTa&ewv Tou AEEXM 4. Enopévag, o
‘Opihoc Ba e@apuoosl To AEEXM 4 pe Baon Ta yeyovoTa Kai TIC OUVONKEG nou ioxuav Tnv 1
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Iavouapiou 2005. H e@appoyn Tou AEEXM 4 0ev avapévetal va aAAAa&el Tov AoyIoTIKO XEIPIOHO

onoladnnoTe ano TIC I0XUoUoEC ouPBAoel Tou OpiAou.

- AEEXIT 5. Aikaiopara ano enevouor) O€ TAMEIO yia XpnuarodoTnon naponiioyou,

avdanAaong kai nepiParAovriKiic anokardoraorig.

Aev Ba ennpedcel TIC OIKOVOMIKEC KATAOTACEIC Tou OpiAou.
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3.2 MAnpo@opnon kard Topéa

QC €nIXEIPNUATIKOGC TOUEAC opileTal pia ouada OTOoIXEIWV EVEPYNTIKOU Kal OpacTnpIoTHTWV Mou
NapEXoUV NPOIOVTA Kal UMNPECIEC, TA onoia UNOKeIVTal o€ SIaPOPETIKOUC KIVOUVOUC Kal anodooeiC

ano ekeiva AAAWV ENIXEIPNHUATIKWY TOUEWV.

QC YEWYPAPIKOC TOUEAC, OpIlETAl Mia YEWYPAPIKN MEPIOXN, OTNV Onoia napexovTal NpoiovTa Kai
UMNPECIEG KAl N onoia UNOKEITAl o€ JIAPOPETIKOUC KIVOUVOUC Kal anodOoeiC and AANEG NEPIOXEC

O 'Opihoc dpacTnplionolsiTal KUPIWG oTnV eKUETANEUON  AaTopsiwv papudpwv (€E0puén kai
Epnopeia Mapudpwv). Mewypagika o ‘OpiIAog dpacTnpionolsital otnv EAAnvikr EnikpdTeia, otnv

Eupwlwvn kal o€ AoINEC XWPEC.

3.3 Evonoinon

OuyaTtpikeg: Eivar OAec o1 eTaipeiec nou dioikoUvTal Kal EAEyXovTal, APeoa f EYPEDA, ano AaAAn
eTaipia (UNTPIKR), €ITE HEOW TNG KATOXNG TNG NAEIOWN®IAg TWV HETOXWV TNG ETAIPEIAG GTNV Onoid
EYIVE N €NEVOUON, €ITE NEOW TNC €EAPTNON TNG aAnd TNV TEXVOYVWOia Mou TNG Napexel o ‘OpIAoC.
AnAadn, BuyaTpikEG €ival Ol EMIXEIPOEIC NAVW OTIC OMOIEC AOKEITAl EAEYXOG and Tnv pnTpikn. H
Iktivoc EANAC anokTd kal aokei €Aeyxo HEOW Twv OIKAIWHATWV Whngou. H Unapén Tuyxov
duvnTikwv OIKAIWKATWV WAPOU TA omnoia €ival aoknoida Katd Tov XpOvo OUVTAéngG Twv
OIKOVOMIKQV KATAOTACEWV, AaUBAVETAlI UNOWN NPOKEIUEVOU va GTOIXEIOOETNOE av n UNTPIKN AOKEI
Tov €A\eyxo eni Twv Buyatpikwv. O1 BuyaTpikeég evonoloUvTal NANPWS (OAIKR evonoinon) pE TNV
HEBODO TNC £Eayopdc anod Tnv nUEPOMNVIA MOU AnoKTATal 0 €AEyXOC €M’ AUTWV Kal Nauouv va
gvonoloUvTal ano TNV NUepPoUnvia nou TEToIoC EAeYXOC Oev upioTaTal.

H e€ayopa BuyaTpiknc and Tov ‘OpiAo AoyioTikonolsital Baosl TN peBodou TnS ayopdc. To KOOTOC
KTNONG MIac BuyaTpikng €ival n UAoyn afia Twv MEPIOUCIAKWY OTOIXEIWV nou 006nkav, Twv
METOXWV NMou €kOOONKav Kal TWV UMOXPEWOEWV MOU avaAnponkav kaTta Tnv nuepopnvia Tng
avtaAl\aync, NAEoV TUXOV KOOTOUG APECa OUVOEDEPEVOU HE TNV ouvallayn. Ta €EaTopIKEUPEVA
MEPIOUCIAKA OTOIXEI, UMOXPEWOEIC Kal €VOEXOUEVEC UMOXPEWOEIC MOU AMOKTWVTAlI Of Mid
EMIXEIPNMUATIKI OUVEVWON ENIPETPWVTAl KATA TNV £€ayopd OTIC €UNOYEC a&ieC Toug aveEapTnTwG
TOU NOCO0TOU OUMMETOXNG. TO KOOTOG ayopdc népav Tng eUAoync a&iac Twv €ni HEPOUC OTOIXEIWV
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Mou anokTnBNKav, KaTaxwpeital we urnepa&ia. Av To GUVOAIKO KOOTOC TNG ayopdc €ival MIKPOTEPO
ano Tnv guloyn a&ia Twv €ni YEPOUC OTOIXEIWV MOU anokTnénkav, n diapopd KAaTaxwpEiTal Ayeoa
oTa anoTeAéopara.

EidIkG yia TIG EMIXEIPNMATIKEG OUVEVWOEIG MOU €ixav npaydaronoin®ei npiv Tnv nuepounvia
peTaBaonc Tou OpiAou ota AMXN (1n Iavouapiou 2004) xpnoidonoinenke n eEaipeon Tou AMNXM 1
Kal 0ev epappooTnKe avadpopikd n pEBodog TnNE e€ayopdc. Ta nAqiola TNG Napanavw £€aipeong
n ETaipeia dev enavainoAoyioe To KOOTOC KTHONG TwV BUYATPIKWV MOU €ixav anokTnoesi npiv ano
TNV nuUEpopnvia peTaBaonc ota AMXM, oUte Tnv €UAoyn a&ia Twv anokTNOEVTWV OGTOIXEIWY TOU
EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TNV nNUepopnvia TnG €€ayopdc, oUTe €Xel avayvwpioel
unepaéia (goodwill) oTIC EvonoINUEVES OIKOVOUIKEG KATAOTACEIG TNG OUK@Wva Ke Ta AMNX.
AleTaIpIKEC ouVAAAayEC, undhoina Kal Pn npaygaronoinuéva KEpdn and ouvaAAayec HETAll Twv
eTaipeiov Tou Opidou anaAeipovtal. O1 Pn npaydaTonoinuéveg {nuiEC, eniong anaAeigovTal,
EKTOC €av n ouvalayn napéxel evOeiEEIC anopsiwong, Tou METABIBACOEVTOC OTOIXEIOU
evepynTikoU. O1 AOYIOTIKEC APXEC TWV BUYATPIKWV £XOUV TPOMOnoInoei WOTE va €ival OPOIOUOPPEG
HE QUTEG NoU €xouv uI0BeTNBei anod Tov ‘OpiAo.

Zuyyeveic: Eival o1 enixeIprioeIg auTéG NAva OTIC onoieg o ‘OPIAOG WMOpPEl va aoKroel ONUavTIK
enippor) aMa Oev nNAnNpouv TIC NPOUNOBECEIC yid va XAPAKTNPIOTOUV €iTE OUYATPIKEC €iTE
OUMPETOXN O Kolvonpa&ia. EnevOUoEIC O£ OUYYEVEIC EMIXEIPAOEIC apXIKa avayvwpilovtal oTo
KOOTOC Kal KaToniv BewpouvTal 0TI XpnoigonoloUv Tn HEBodo TNE kabapnc B€onc. 1o TEAOC KGBE
Xprong, To KOOTOC au&averal pe TNV avaloyia Tng enevoUTpIag EMIXEIPNONG OTIC METABOAEC TNG
KaBapnc B€onc TNE enevOUOUEVNC EMIXEIPNONG KAl MEIMVETAl PE Ta AAPBAvOPEVA anod T CUYYEVH
HEpiouaTa.

'Ooov apopd TnVv unepa&ia anokTnong, auTrn HEIWVEI TNV a&ia TNG CUPHPETOXNC WE emiBapuvan Twv
anoTeEAEOPATWY Xprong, OTav YEIWVETal n a&ia Tnc.

To pepidio Tou Opidou oTa KEPDN N TIC (NUIEC TWV CUVOEDEPEVWV EMIXEIPNOEWV PETA TNV £€ayopd
avayvwpileTal oTa anoTeAE0UATA, VR TO MPEPIOIO TwV PETABOA®Y TwV ANOBEPATIKOV HETA TNV
e€ayopd, avayvwpiletal ota anoBepatikd. O CUCOWPEUPEVEG HETABOAEC ennpealouv Tnv
AoyioTIKN a&ia Twv enevOUOEWV 0 OUVOEDEUEVEC EMIXEIPNOEIC. ‘OTAV N CUMKETOXN Tou OpiAou OTIC
{nuiec o€ pia ouyyevr) enixeipnon 1ocoUTal 1} uNePPaivel TN GUPHETOXN TNG OTN GUYYEVN €MNIXEIpNON,
oupnepIAapBavouevwy onoiovonnoTe aAwv enicpalwv anaitnoswy, o ‘OpIAog dev avayvwpilgl
NeEPAITEPW (NUIEC, EKTOC Kal av £XEl KAAUWEI UMOXPEWTEIC N} EXEl EVEPYNOE NMANPWHEC EK HEPOUC

TNG CUYYEVOUC EMIXEIPNONG KAl €V YEVN EKEIVOV NMOU NPOKUNTOUV anod Tn PETOXIKN 1010TNTA.
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Mn npaypatonoinueva kepdn and ouvaAAayeG peTa&l Tou Opilou Kal TwV OUVOESEUEVWV

ENIXEIPNOEWY anaAeipovTal Katd TO MOCOOTO OUMMETOXNG Tou OpiAou OTIGC OUVOEDEUEVEC

ENIXEIPNOEIC.  Mn npaypatonoinuévee {nUIEC anaAsipovTal, €KTOC €av n ouval\ayr napexel

evOeieIc anopeiwong Tou PETABIBACHEVTOC NEPIOUCIAKOU GTOIXEIOU.

Katd Tnv nuepopnvia petapaonc Oev undpxouv €TaipeieC mou va nAnpoUv TouG OpouUC TV

OUVOEDEPEVMV Kal va evonoindnkav e Tnv PéBodo TnG kabaprg BEang.

O1 ETAIPEIEC OI OMOIEG OUUMETEXOUV OTIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIG napouaialovTal

oTov akOAouBo nivaka:

nozozTo MEOGOAOZ

ETAIPEIA EAPA 2ZYMMETOXHZ ENONOIHZHX
IKTINOZ EAAAZ A.E. AukoBpuong 7, Metapdpwon ATTIKAC MnTpIknA Ok} Evoroinon
IKTINOZ AATOMIKH A.E. Mayyaiou 7, Apaua 96,72% OAIkn Evonoinon
OEIAIAZ EANAZ ALE. Trivou 12A, BpINRo1a ATTIKNG 90,00% OAIkn Evonoinon
LKEINOZ TEXNIKH & TOYPI2TIKH AukoBpuong 7, MeTapdpwon ATTIKNG 77,99% OMikr) Evonoinon
IKTINOZ ITALIANA SRL Vialle della Stazzione 33, Massa, Italy 98,00% OAIkn Evonoinon
KAAAITEXNOKPATHZ EME AukoBpuong 7, MeTauopwaon ATTIKNG 30,00% OAIkn Evonoinon
IKTINOZ MPOMHGEYTIKH EMNE AukoBpuong 7, MeTauopwaon ATTIKNG 100,00% OAIkn Evonoinon

SNUEIWVOULE OTI yIa TNV TpExouaa nepiodo dev evonoindnke n etaipeia IKTINOS ITALIANA SRL

MIaG kal ekkabapiotnke Tov Iavoudpio Tou 2005. H {nuid nou npoékuye and Tnv diakonn Tng

EKMETANEUONG avnABe o€ ouvolNikd nNoadod € 58.392,96 ek Twv onoia noco € 1.952,67 emiBapuve

TO anoTé\eopa Tng nepiddou 1/1 -31/3/2005.
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3.4 MeTaTponn £€vou vouiopaTog

O1 EVOMOINMUEVEG OIKOVOMIKEC KATAOTACEIC napoucialovTtal o Eupw, Nou anoTeAel To AEITOUPYIKO
VOUIONa Kal To VOWIOWa napouciaonc Tng UnTPIKAG ETaipeiac kar OAwv Twv Buyatpikwv Tnc.
«\eIToupyikO» €ival TO VOUIOMA TOU MPWTEUOVTOG OIKOVOMIKOU NEPIBAAOVTOG OTO 0Moio
AeiToupyei 0 'OPIAOG kal BACN TOU OMoioU EMPETPWVTAI TA OTOIXEIA TWV OIKOVOUIKWV KATAGTACEWY

TV €TAIpEIQV ToU OpiAou.

O1 ouval\ayEg og EEva VOMIoUaTa HETATPEMOVTAlI OTO ASITOUPYIKO VOMIOHUA HE TNV XPHon Twv

ICOTIMI®V MOU 10XUOUV KATA TNV NUEPOUNVIA Twv GUVaAaywv.

KEpdn kai {nuIEG and ouvaAAaydaTIKEG OIagOopEG Ol OrMoieC NMPOKUMTOUV anod Tnv ekkaddapion
TETOIWV OUVAAAAYWV KaTa Tnv dIdpKeia TNG NePIGOOU Kal and Tnv PETATPOMNN TWV VOUIOHATIK®V
oToIxeiwv nou ekppalovTal oc &vo VOMIOUA ME TIG 10XUOUCEC I0OTIMIEG KATA TNV NHEPOMNVia
Io0AOYIOHOU, kaTaxwpoUvTal oTa anoteAéopata. O1 ouvalayuaTikéG OlagopeS and  [n
VOMIONATIKA OTOIXEIQ NOU anoTINwvTal aTnv €UAoyn a&ia Touc, BewpouvTal we THNKA TNG EUAOYNG
a&iac kal ouvenwg katayxwpoUuvTal Onou kai ol dlapopeS TNG elAoyng agiac.

3.5 EVO®MATEG aKIVITONOINOCEIG

Ta nayia oToIxEia Tou EVEPYNTIKOU aneikovi{ovTal OTIG OIKOVOMIKEG KATAOTACEIC OTIC A&IEG KTNOEWG
TOUG N OTIC A&ieC TEKUAPTOU KOOTOUC ONWC auTod NpoadiopioTnke Baon sUAoywv a&lwv kata Tnv
NUEPOMNVIEC PETABAONG, HEIOV, KAT' apXNV TIC CUCOWPEUUEVEC anooBETEIC Kal DEUTEPOV, TUXWV
ana&iwoeic Twv nayiwv. To KOoToG KTNOoewC NepINapBavel OAeC TIC GUeoa enPPINTEEC dANAVEC YId

TNV anokTnon TWV OTOIXEIWV.

MeTayeveéoTepeG dandAveC KaTaxwpouvTal O enauénon Tng AoyioTIKAG afiaC Twv eVOWHATWY
nayiov rn g &XwpIoTd nayio pOVov KATd Tnv €KTaon nou ol dandveC auTeéC au&avouv Ta
MEAOVTIKG OIKOVOMIKA OPEAN MOU AVAMEVETAI VA €I0pEUCOUV anod Tnv XPrion Tou Nayiou OToIXEiou
Kal TO KOOTOC TOUC Mnopei va enieTpnOsi a&ioniota. To KOOTOG €MIOKEUWV KAl GUVTNPROEWV

KATAXwpEiTal oTa anoTeAéopaTa oTav npayuparonolouvTal.

O1 anooBeoeic Twv AAWV OTOIXEIWV TWV EVOWMATWV nayiwv (nAnv oikonédwv Ta onoia Oegv
anooBevovtal) unoloyifovral pe TNV oTadepr PEBOSO PETa oTNV WPEAIUN {wr TOUC NMOU EXEl WG
€EnG:
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KTipia 12,5-20 €Tn
MnxavoAoyIkog eE0NAICHOG 6,6-8,3 €Tn
AuTokivnTa 5-6,6 £
NoInog E0NAICHOC 3-5&m

O1 UNOAEIYMATIKEG a&ieg kal of WPENIPEG (WEC TWV EVOWHATWV Nayiwv UNOKEIVTAl O enavegETaon
0t KABe nuepounvia 1cohoyiopou. ‘OTav o AoyIoTIKEC a&ieC TwV EVOWHATWV AKIVITOMOINOEWV
unepBaivouv TNV avakthoiun a&ia Toug, n diagopd (anoysinon) KaTaxwpeitar ageoa we £€0d0

oTa anoTeAéopara.

Katd Tnv nwAnon &vOWPATWV akivnTonoinNoewv, ol Jlapopec HETAEU TOU TIUAPATOC Mou
AapBaveral kar TnG AOYIOTIKNC Toug a&iag kataxwpouvTal we kEpdN N {nuiec ota anoteAéopara. Ol

EMIOKEUEC KAl OUVTNPNOEIC KaTaxwpouvTal oTa £€€0da TG NEPIOdoOU Mou apopouv.

O1 1310NapayoPeVEG EVOWPATEC AKIVNTOMOINCEIC OTOIXEIOBETOUV NPOOBNAKN OTO KOOTOG KTNOEWG
TWV EVOOUATWV AKIVNTOMOINOEWV OE a&iec Mou NePIAAPBAVOUV TO AUECO KOOTOC MIoB0d0oiag Tou
NPOCWMIKOU, MOU OUMHETEXEI OTNV KATAOKEUR (avTiOTOIXEC £PYODOTIKEC EIOPOPEC), KOOTOG

avaAwBEVTWV UNIKwV kal GAAa yevika KOaoTn.
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3.6 Enevduosig o€ AkivnTa

Enevdloeic os akivnta €ival ol enevOUCEIC NMou agopouv OAa ekeiva Ta akivnta (oTa onoia
nepiAappavovTal n yn, Ta KTipia i Ta PEPN KTipiwv i kai Ta OUO0) Ta ornoia kATéxovtal and Tov
1OlokTATN () and Tov MICOWTN O NEPINTWON XPNHATOOIKOVOUIKAG MHioBwonc), €ite yia va
anokopilel YioBwpaTa anod Tnv ekuioBwor Toug €iTe yia TNV auénon Tn¢ a&iac Toug (evioxuon
kepahaiou) n kai yia Ta dUo

O1 enevduoelc Og akivnTa avayvwpilovral apxika oTo KOOTOC KTRONG TOUC, TO OrMoio E€ival
nNpooauénuévo Pe OAa ekeiva Ta £€0da nou oxeTilovTal Je TN cuvaAAayn yia TV anokTnor Toug
(n.x. oupBoAaloypagikda, YECITIKA, POpol JeTABiBaonc).

MeTd TNV apxIkn avayvwpion ol enevOoUCEIC O akivnTa anoTigwvTal oTnv €uloyn a&ia Toug
OnAadn oTnv TIYr oTNV onoia To akivnTo Pnopei va avraAhaxBei PeTa&U evijepwV Kal NPOBUPwV
MEPWV O Mia ouvnBbn eunopikny ouvalayn. H elhoyn aia Twv enevdUoswv O akivnTa
npoadlopileTal £TAOIA ano aveEapTNTO, AVAYVWPIOUEVO EKTIUNTN.

Onoiadnnote peTaBoAry otnv euloyn afia Twv enevdUOswvV OE akivnTa dneikovileTal oTd

anoTeAEONATA TNG XPrOEWC OTNV ornoia NPOKUMNTEL.
3.7 'AuAda NEPIOUCIAKG OTOIXEIT

Aula nepIoUCIakd OToIXEIa anoTeAouv Ta JIKAIMUATA XPNong Kal EKPETAAMEUONC AQTOMEIWV Kal

Noinwv EvompaTtwv AKivnTonoinoswy, Kabwce kai o adeieg AoyIopikoU.

Aikaiopa ExpeTraAAguong Adtopeiov kKal AoIN@V EVOOUATWOV AKIVITOMOINCEWV:
MepiAapBavouv Ta Aikaiwpa piodwonc Tne Mc kabwe kai Ta AikaiwpaTta ExkueTdAAeuonc OpuKT®Y
Mopwv. ‘O ‘OuiAoc Ta avayvwpilel apxikd 0To KOOTOC KTNONG ) OTNV OVOUAOTIKA Toug a&ja. MeTa
TNV apxikn avayvopion, o ‘OJINoG akoAouBei Tn AoYIOTIKN) apxn GneEIKOVIONG TOU HOVTEAOU TOU
KOOTOUG Kal aneikoviel Ta aUAa nepiouciakd TnG OTOIXEId OTO KOOTOG TOUG HEIOV KABE OWPEUHEVN

anoopeon kai kabe ocwpeupevn {nuia anopeinonc.

AoyiopikO: O1 adeiec AoyiopikoU anoTIJOVTAl OTO KOOTOC KTROEWC Meiov TIG anooBeceic. Ol
anooBeéoeig dievepyolvTal He Tnv oTabepr) pEBODO kata Tnv dlApkeld TNG WPEANUNG {wNG Twv

OTOIXEIWV auT®V N onoia Kupaiveral ano 1 €wg 3 xpovia.
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3.8 Anopciwon Agiag MepIoucIak®V ZTOIXEIOV

Ta oToIXeia Tou &evepynTIKOU Mou €xouv anpoodiopioTn weeNiUn {wr dev anooBévovtal Kal
UMOKEIVTAl Of €AEyXO AMOMEIWONG €TNoiwC kal OTav KAnoia yeyovota KaTtadeikvuouv OTI N
AoyioTikr) a&ia pnopei va pynv €ivar avaktnoiun. Ta OTOoIXEid TOU EVEPYNTIKOU MOU anooBévovTal
UMOKEIVTAl O£ €EAEYXO anopsiwone TN a&iac Touc oTav undapyouv evoeieic 0TI o AoyioTikn a&ia
Toug dev Ba avaktnBei. H avaktnoiun a&ia €ivar To geyaAUTEPO Moo PETAEU TNC KABapng TIKNG
nwAnong kai TG a&iag Aoyw xpnions. H {nuia Adyo peiwong Tng afiac Twv OToIxEiwv Tou
evepynTikoU avayvwpiletal ano Tnv enixeipnon, 0tav n AoyioTikn agia Twv aToIxeinv autwv (N Tng
Movadag Anpioupyiac Tapeiakwv Powv) ival JeyaAUTEPN anod To avakTroIdo Nooo Touc.

KaBapr a&ia nmAnong Bswpeital To Noood anod Tnv NWANCN €vOC OTOIXEIOU TOU EVEPYNTIKOU OTA
nAaiola piIac ap@oTepoBapoUc ouvaAAaynG oTnv onoia Ta HEPN €XOUV MANPN yvwon Kai
NPOCXWPOUV OIKEIOBEAMC, HETA ano TNV apaipeon KABe NpOGOETOU APECOU KOOTOUC 81AB0NC Tou
oToIXeiou evepynTikoU, evw, a&ia xpnong €ivai n napolod afia TwV EKTINOHEVOV HEANOVTIKWOV
TAPEIOKWV POWV MOU AVAUEVETAI va €I0peUCOUV OTNV EMIXEIpNON and Tn Xpron &voc OTOIXEIoU

EVEPYNTIKOU Kal anod Tnv 01a6gon Tou 0TO TEAOG TNG EKTIHWUEVNC WPEAING {wNC Tou.
3.9 XpnHAaTOOIKOVOHIKA HETA

XpNUATOOIKOVOUIKO WECO €ival kGBe oUpBaAcn nou ONMIOUPYEI €va XPNHATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU O€ Wia €NIXEipnon Kal hia XpnHaTooIKOVOUIKN UMOXPEWON N £€va OUMKETOXIKO TITAO O€
hIa aAAn enixeipnon.

Ta XpnUATOOIKOVOUIKA pECa Tou Opidou Ta&ivopoUvTal OTIC NAPAKATW KATNYOPIieC WE Baon Tnv

ouaia TnG ouuBaonc Kai To oKono yia TOV OMoio AnoKTHONKav.

i) XpnHATOOIKOVOUIKA OTOIXEId anoTIHWHEVa oTnv €UAoyn afia Toug MHECW TNG
KATAOTAONG ANOTEAECHATWV XPAONG

MpokeITal yia XPnUATOOIKOVOUIKA OTOIXEid €vepynTikoU, nou ikavonoloUv onoladnnote anod TIG
napakaTw npolnobEoeic:

- XpnUaToOoIKOVOUIKG OTOIXEid €vepynTIkOU MOU  KATEXOVTAl yId  EMMOPIKOUG  OKOMOUG
(oupnepiAapBavovTal Ta napdywyd, EKTOC anod €keiva nou €ival KaBopIoPEva Kal anoTEAECUATIKA

MECA avTIOTAdUIONG, auTA MOU anoKT®vTal n dnuioupyolvTal WYE OKOMNO TNV NwAnon n Tnv
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enavayopd Kai TEAOG QUTA MOU anoTeAOUV PEPOC €VOC XApTOPUAAKIOU anod avayvwpiopéva
XPNHATOOIKOVOUIKA PETQ).

- Katd tnv apxikn avayvwpion opileTar and Tnv €nixeipnon wc OTOIXEI0O Nou anoTINATal oTnv
guhoyn a&ia, pe avayvopion Twv YeTaBoAwv oTnv KataoTtaon AnoTeAeoUATwV Xpriong.

ii) Adaveia ka1 andaITOEIG

MepiAapBdavouv PN napdywya XPNHATOOIKOVOUIKA OTOIXEia €vepynTIKOU HE OTABEPEC N
NPOCJIOPICHEVEC NANPWHEC, Ta onoia dev diaNPayHATeEUOVTAl OE EVEPYEC AYOPEC. TNV KATnyopia
autn (Adveia kai Anaitroeic) dev nepiappavovral

a) anaiTroeIC MoU €X0UV va KAvouv PE O0T0ANWIEC POPwV, Ol OMnoiec xouv €NIBANOEI VOUOBETIKA
ano To KPAToc,

B) omdnnote dev kaAunTeTal and oUpBaon woTe va divel dikaiwya oTnv €nixeipnon yia Anyn

METPNTWV 1 AAAWV XPNATOOIKOVOUIK®Y NAYiwV OTOIXEIWV.

Ta Adveia kai ol anairnoeic nepIAapBavovTal 6To KUKAOPOPOUV EVEPYNTIKO, EKTOC ANO EKeiva e
M&eic peyaNUTepeg Twv 12 pnvov and Tnv  nuepopnvia 10oAoyiopou. Ta  TeheuTaia
oupnepIAapBavovTal oTa pn KUKAOQOPOUVTA GTOIXEId TOU EVEPYNTIKOU.

iii) EnevdUOEIG KATEXOHEVEG WG TNV AREN

MepiAappavel pn napdywya XpnHaTooiKOVOUIKA NEPIOUTIakd OTOIXEIQ HE NAYIEG N NPOCOIOPITHEVEG
NANPWHEC KAl CUYKeKPIMEVN ANEN kal Ta onoia o ‘'OpIAoC £xel TNV NpdBean kai Tnv duvaToTnTa va
Ta dlakpaTnoel we TNV ANREn Touc.

O 'OpiNog dev kaTeixe enevOUOEIC QUTAG TNG KATnyopidg.

iv) Ala0€oipa yia n®ANON XPNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU
MepiAapBdavel pn  napdywya XpnUATOOIKOVOUIKG MEPIOUOIAKA OTOIXEid Ta onoia  €iTe
npoodlopilovTal 0 Qutriv TNV KaTtnyopia, €ite dev pnopouv va evraxboUv O KAMoia ano TIG

avoTEPW.

3TN ouvéxeld, Ta dIaBEoIua NPoc NWANGN XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTIHWVTAI
oTnv €UAoyn a&ia Touc Kal Ta OXETIKA KEPON N {NUIEC KaTaxwpoUvTal o€ anobePaTikO TwV 10inv
KEPaAQiwv YEXPI Ta OToIXEid auTd NnwAnBoUV ) xapakTnpioBoUV wC anopeI®PEVa.
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Kata tTnv nwAnon f otav XapaktnpioBolv w¢ anopeimpéva, Ta KEPON 1 of {NUIEC HETaPEPOVTa
OTa anoTeAéoPaTa. ZnUIEC aMOPEIWONG Mou €XOuv avayvwpioBsi oTa anoTeAéopata Oev
aVTIOTPEPOVTAl HEOW AMOTEAECUATWV.

O 'OuIAog KaTa TNV NUepounvia peTapaonc dev KaTeixe enevOUCEIC AUTHG TNE KATnyopiac.

O1 ayopec Kal ol NWANCEIC TWV ENEVOUCEWV avayvwpilovTal KaTd Tnv nUepounvia TnG ouvaAhayng
nou €ival kal n nuepounvia nou o ‘OpINog deopelsTal va ayopdcsl 1 va NnwAnon 1o aToixeio. Ol
€NevOUOEIC apxika avayvwpilovral otnv €uloyn afia Touc NAéov Twv AUEDA ENIPPINTEWV OTN
ouval\ayn danavav, Pe e€aipeon 6oov agopd TIC AUESA ENPPINTEEG 0T cuvaAhayr danaveg, yia
Ta OToIXEIa €KEiVA MOU ANOTIHWVTAl OTNV €UAoyYNn a&ia Touc Ye PETABOAEG oTa anoTeAéopara. Ol
enevoUoelc dlaypagovTal OTav To OIkaiwWa OTIC TAUEIaKEG PoEC anod TIG €nevOUOEI ARyel i
petaBiBaleTal kar o ‘OpINoG €xel WeTaBiBacel ouoimdws OAOUC TOUG KIVOUVOUG Kal TIG avTapoIBEC

Mou GUVENAyETal n 1I310KTNoia.

Ta daveia kal ol anaitnosig avayvwpiovral oTo avandoBeoTo KOOTOG BACEl TG MEBODOU TOu
npaypaTikoU €MITOKIou.

Ta npaypatonoiuéva Kkai pn npaygartonoinuéva kepdn n {nuieC nmou npokUMTouv ano TIC
METABOAEC TNC €UAOYNG a&iac Twv XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU AMOTIMWHEVA OTNV
euhoyn afia Toug Pe PETABOAEC OTa anoTeAéoparta, avayvwpilovrtal oTa danoTeAéopaTa Tnv

nePiodo NMou NPOKUMNTOUV.

O1 eUN\oyeC a&ieg Twv XPNUATOOIKOVOUIKWY OTOIXEIWV EvEPYNTIKOU Mou €ival dianpaypaTelolya o€
evepyoUc ayopeG npoadiopilovTal anod TIC TPEXOUOEC TIMEC {nTnone. MNa Ta pn dianpaypaTeloiya
oToixeia ol gUAoyeg afiec npoadiopifovTal HE TNV XPNON TEXVIKWV AMOTiUNoNG Onw¢ avaAuon
npdo(ATWY OUVAANQYWV, OUYKPIOIJWV OToIXEiwv nou dianpaypaTtelovTdl Kal NpoeEO@Anon
TapeIakwv powv. O1 un OlanpayuaTeuoiyol O €VEPYO ayopd OCUMMETOXIKOI TITAOI MOU €XOUV
Ta&ivounBei oTnv katnyopia AiaB£oiya nNPoc NWANGCN XPNHATOOIKOVOUIKA OTOIXEId KAl TwV OMoiwv
n €UAoyn aia dev eival duvaTtov va nNpocdioploTei Ye aglonioTia anoTINWVTAl 0To KOOTOC KTroNG

TOUC.

>e KABe nuepopnvia 1GoAoyIoHOU 0 ‘OMINOG EKTIUA av UNAPXOUV AVTIKEIPEVIKEG EVOEIEEIC Nou va
odnyolv OTO OUMNEPACHA OTI TA XPNMATOOIKOVOUIKA OTOIXEId TOU €VEPYNTIKOU £XOUV UMOOTEI
anopsiwon. Ma METOXEC ETAIPEIWV MOU E£XOUV TA&IVOUNOE wC XPNUATOOIKOVOUIKG OTOIXEId
dlaB&aipa npoc NwAnon, TETola EVOEIEN OUVIOTA N GNUAVTIKN | NApATETAPEVN Heiwon TNG UAOYNG
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afiac oc OxEon ME TO KOOTOG KTHOEWC. Av OTOIXEIOBETEITAI AMOMEIWON, N OWPEUPEVN OTa idia
Kepaiaia {nuia nou givai n diagopd PETAEU KOOTOUC KTNOEWE Kal eUAOYNG afiac, NETapEPETAl OTa

anoteAéopara.

3.10 Ano@tpara

Tnv nuepounvia Tou IcoAoyiopoU, Ta anoBEPaTa anoTiNWVTal OTn XaunAOTEPN TIUN METAEU Tou
KOOTOUG i} TNV kabapr) peuoTonoinoidn afia. H kabapr peucTonoinoiun aia €ival n eKTIHWHEVN
TIUA NWANONG OTNV GUVABEIC MOPEIa TWV £PYACIOV TNG EMIXEIPNONG HEIOV OMoladnnoTe OXETIKA
£€€00a NWANONG. To KOOTOC TWV AnoBePATWV dev NEPINAPBAVEI XPNATOOIKOVOUIKA £€00a.

To kOOTOC Twv AnoBepATWY NPENel va nepIAapBavel 0Aa Ta kOOTN ayopdc, HETATPONNG kKaBwG Kal
TIC dandvec nou npayupaTonoinénkav yia va ¢oacouv Ta anobéuarta oTnv napouca B£on Kal

KaTaoTaon

To kOOTOC ayopdc nepiAapPavel TNV TIPR ayopdc, TOUC €10aywyIkoUuc daopouc kal GANOUC pOPOUC
(ekTOC

EKEIVWV MOU N OVTOTNTA WMNOPEI OTN OUVEXEID VA €NAVAKTNOE Anod TIG POPOAOYIKEC APXEC), KABWG
Kal PETaPopika, £€0da napadoonc Kal TIC APECA E€NIPPINTEEC dANAVEC. EWNOPIKEC EKNTWOEIC,
MEIMOEIC TIMOV KAl GAAa napopoia OTOIXEId agpalpouvTal KAaTtd Tov NPocdIOPIONO TOU KOOTOUC

ayopdc.

To kOOTOC METATPONNC TwV anoBspdTwv nepiAappavel TiIc dandvec nou oxeTi(ovTal APeoa PE TIC
HOVAdEC napaywyng, onwe €ival Ta dueoa epyatika. Enionc ocupnepidapBavel €va ouoTnuaTiko
EMNIPEPIOPO TWV OTABEPWV KAl METABANTWV YEVIKWV £E00WV NApaywync, nou npaypartonololvTal
KaTa Tn METATPONN TWV UAWV OE £TOIa ayadd. >Tabepd yevika £60da napaywync €ival ol EPPECES
dandavec napaywync nou NApapévouv OXETIKA OTaBepEC, ave&apTrnTwC Tou OyKou Napaywync,
ONw¢ €ival n anooBeon Kal OuVTPNON €PYOOTACIAKWV KTIPIWV Kal €EonAIopoU, aAAd kai To
KOOTOC TNG diIEUBUVONC Kal dI0IKNONC TOU €pyooTaciou. MeTaBANTa yevika £600a napaywyng sivai
ol €UPECEG dandavec napaywyne nou PeTaparlovral apeoa r) oxedov aueaa, avaloya PE ToV OYKO
TNG Napaywync, onwg €ival ol EPPETEC UAEC Kal n EUPEDN €pyacia. O eNIPEPIOHOC TWV OTABEPWV
YEVIK®OV €E00WV Napaywyng oTo KOOTOC WETANOoIiNoNG BacileTal oTnv KAvovikr OUVAMIKOTNTA TV
Napaywylkwv €ykaTaoTdoewv. Kavovikr) OuvapikOTNTa €ival n avapevopgevn va emTeuxdei

napaywyn Kata PECo Opo oTn OIApKeld €voC apiBpoUu nepiOdwv N €NOXWV UMO KAVOVIKEG
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OUVONKEC, AQUBavoPEVwV unown TwV anwAsiv dUVauiKOTATAG AOYw TNG MPOYPARHATIONEVNC
ouvTnpNonG. To nNpaypaTiko €ninedo napaywyng Unopei va XpnolYonoIEiTal, av auTo npoosyyilel

TNV Kavovikr duvVapIkoTnTa.

O1 Aoinég dandaveg oupnepiAapBavovTal oTo KOOTOG TWV AnoBEPATWY HOVO OTNnV €KTACN MOU
npayuaTonoiouvTal yid va QEPouv Ta anoBéuata otnv napouod B£on kal kAaTaoTaor) Touc. Ma
napadsiyya, MNopei va npénel va oupnePIAn®OoUV 0TO KOOTOG TWV anoBeUATWV KN Napaywyika
YEVIKG £€00a 1) KOOTN OXedIaoUoU NPOIOVTWV YIa CUYKEKPIMEVOUC NEAATEC.

3.11 EPnopIKEG andaITHOEIG

O1 anaimoeic and neAdTeC KATAXwpouvTdl apxika oTnv eUAoyn afia TouG Kal UETAYEVEDTEPA
anoTIJWVTAl 0TO avanooBeoTo KOOTOG XPNOIMONOIMVTAC TNV HEBODO TOU MPAyUATIKoU €MITOKIOU,
heiov TNV NpOBAEwn yia peiwon TnG a&iac Touc. TNV NepinTwon nou n avanodoBeoTn aia f 1o
KOOTOC €vVOC XPNHATOOIKOVOUIKOU OTOoIXEioU unepBaivel Tnv napouoa a&ia, TOTE TO OTOIXEIO AUTO
anoTIPAaTal 0To avakThoIho nocd autou, dnAadn otn napouoa afia Twv PEAOVTIKWY pOwV TOU
neplouciakoU GTOIXEiou, N onoia unoAoyileTal Ye BACN TO NPAYMATIKO APXIKO €MITOKIO. H OXETIKN
{nuia peTapépetal aneuBeiac ota anoteAéopaTa xpnonc. O1 {nuiEG anopeiwong , dnAadn oTav
UNApxel avTIKEIPeVIKN €VOeIEn OTI o ‘OuiINog dev eival og B€on va sionpa&el OAa Ta nood nou
o@eilovTal pe Baon Touc cupPBaTikoUC Opouc, avayvwpilovTal oTa anoTeAEoUATa.

3.12 Tapeiakd d1a0£oipa kai 1I008UVapa TAHEIAK®OV S1a0scipmv

Ta diaBgoipa kai 1IgodUvapa diabecipwv nepINaPBAvouV Ta WETPNTA OTNV TpAnela kal oTo TAWEIO
Kabwc €niong Kal TIC Bpaxunpobeopec enevOUOEIC UYPNANG PEUCTOTNTAC ONWC TA MNPOIOVTA TNG
ayopdc Xpnuatoc kai ol Tpane(kéC katabeoeic. Ta npoidvta TnG ayopdc XprnuaTtoc eivai
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId MOU anoTIiywvTal oTnv €uloyn afia péow Tng

KATAoTaonc anoTeAEOPATWV.

3.13 Mn KUKAOQOPIAKG NEPIOUCIAKA OTOoIXEIa TaSIVOMNHEVA WG KPATOUHEVA NPOG
nwAnon

Ta nepiouaiakd oToixeia nou diaTnpoUvTal NPoc NWANON cudnePIAaUBAvouv Ta AoINd NEPIOUCIAKA
oToixeia (oupnepIAapBavopevng TNG unepagiac) kal Ta evowpaTa nayia nou o ‘OPINOC oKonevel va
MOUANOEI EVTOG EVOC £TOUG anod TNV NUEPOMNVIa Ta&ivounonc Touc we “kpaTtoUpeva npoc nwAnon”.
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Ta nepiouciaka oToIxEid nou Ta&ivopouvTal w¢ “KpaTtoUpeva npoc NwANon” anoTigwvTal oTn
XaunAOTepN a&ia peTa&l TnG AoyioTIKNG a&iag TouG apéowd npiv TNV Tagvounor Toug wG
KpaToUpEVA NpocC NWANGCN, Kal TNV €UAoyr Toug a&ia peiov To KOOTOC NwANoNG. Ta nepiouoiakd
oToixeia nou Ta&vopouvTal w¢ “KpaToUdeva Mpo¢ nNwAnon” dev UNOKEIVTAl O anoofeon. To
KEPOOC 1 N {nuia Mou NPOKUMTElI and TNV NWANCN KAl ENAVEKTIUNON TV “KPATOUUEVWV MPOC
nwANCN"” MNEPIOUCIAKWV OTOIXEIWV oupnepiAapBaverar ora “aAa €coda” kar “aA\a £8oda”,
avTioToixa, oTnV KaTaoTaon anoTeEAEOUATWY XProng

O 'Oupihoc dev €xel TA&VOMNOEl PN KUKAOQPOPIGKA MEPIOUCIAKA OTOIXEId WG KPATOUHEVA NPOG
nwAnon.

3.14 MEeTOXIKO KEPAAdIO

'E€0da Ta onoia npaypatonoinénkav yia Tnv €kdoon HETOXWV €ugavidovTal PHETA TNV apaipeon
TOU OXETIKOU QOPOU €I00DNKATOC, OE MEIWON TOU MpoiovTog TG £kdoonc. Ta £€oda Ta omnoia
oxeTiovTal Ye TNV €kOOON HETOXWV YIA TNV AnoKTNon ENIXEIPHocwy NePIAAPBAvVOVTal OTO KOOTOG

KTNOEWC TNG ENIXEIPACEWC NMOU ANOKTATAl.

Kata tnv anoktnon 18iwv peTOXwv, TO KaTaBANBEV Tipnua, CUMNEPIAGMBAVOMEVWV Kal TWV

OXETIKWV dANavav, aneikovifeTal HEIWTIKA TV 10wV Kepalaiwv (anoBeuaTikd unép To apTio) .
3.15 ®opoAoyia €1003NHaToG & avaBaAAOHEVOC POPOG

H eniBapuvon ¢ nepiddou Pe POPOUC €I00DNKATOC ANOTEAEITAI ANO TOUC TPEXOVTEG POPOUC Kal
TOUC avaBaA\Opevouc @opouc, OnAadry Touc (POPOUC N TIC (POPOAOYIKEC E€AAPPUVOEIC MOU
OXETICOVTAl JE TA OIKOVOMIKA OMEAN MOU NPOKUNTOUV OTNV NEPiodo aAAa €xouv NON KATAAOYIOTEI
N 6a kaTaloyioTouv anod TIC (POPOAOYIKEC APXEC O DIAPOPETIKEC NEPIGDOUG. O POPOC €100dNNATOC
avayvwpileTal oTov Aoyapiaopo TWV AnoTEAEOPATWY TNG NEPIODOU, EKTOC TOU (POPOU EKEIVOU MOU
apopd ouvalayec mou kataxwpnénkav ansubeiac oTa idla KepdaAaia, oTnv onoia NePINTWOon
KaTaxwpeital aneudbeiac, kata avaloyo Tpono, oTa idia Kepaaia.

O1 TpéEXOVTEC QOpOI €1000NKATOC NEPIAAUBAVOUV TIC PBPaxunpOBECUEC UMOXPEWOEIC N Kal
anaitroeiC Npog TIC ONUOCIOVOUIKEG APXEC NMOU OXETI(OVTAl PE TOUC MANPWTEOUG (POPOUC €Mi TOU
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(POPOAOYNTEOU €I00OAMATOC TNG NEPIODOU Kal OI TUXOV MpOOBETOl (POPOI EI00OAHATOC MOU
apopoUV NPonyYOUUEVEC XPNOEIC.

Ol TPEXOVTEC POPOI EMPETPWVTAl OUPPWVA HE TOUC (POPOAOYIKOUC OUVTEAEOTEC KAl TOUG
(popoAoyikoUC VOUoUC nou epappolovTal oTIC JIaXEIPIOTIKEG NEPIOSOUC WE TIC OMoIEC oxeTi(ovTal,
Baoilopeva oTo (opohloynTéo KEPDOC yia To £1oC. 'OAec oI aA\ayec oTa BpaxunpdBeoua
(POpOAOYIKA OTOIXEId TOU evepynTIkKoU N TIC UMOXPEWOEIC avayvwpilovral oav HEPOC TwV
(POPOAOYIKWV €EODWV OTNV KATAOTACN ANOTEAEOUATWY XPriong.

O avaBaAl\opevoc popoc €1000NPATOC NPoadiopileTal Ye TNV HEBOSO TNC UMOXPEWONC MOU
npoKUNTEl anod TIC NPOCWPIVEG dIAPOPEC HETAEU TNG AoyioTiKNAG a&iac kal TnG popoAoyikng BAaong
TWV OTOIXEIWV TOU evepynTIKOU Kal TWV UMNOXPEWOEWV. AvaBal\OPEVOC (POPOG €1000NKATOC OEV
AoyileTal €av npokUNTEl and Tnv apxikr avayvopion OToIxeiou evepynTikoU 1 naénTikoU o€
ouval\ayn, €KTOC ENIXEIPNMATIKAG CUVEVWONG, N onoia OTav €yive n ouvalayn dev ennpeace
OUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOG N {nuia.

O1  avaBalMOPeveC (POPOAOYIKEC aNAITAOEIC KAl UMOXPEWOEIC anOTINWVTAl WE BAcn Toug
(POPOAOYIKOUC OUVTEAEOTEC MOU AVAMPEVETAI va €pApUocToUV 0TV NePiodo KaTa Tnv onoia 6a
dlakavovioTel N anaitnon i N unoxpewarn, AaPBAvovTac unoyn Touc PopPOoAOYIKOUC OGUVTEAEOTEG
(ka1 popoAoyIKoUC VOUOUC) NMou €Xouv TeBEi 0< 10XU 1) ousIaoTIKa 10XUOUV PEXPI TNV NHEPOMNVIA
Tou IooAoyiopouU. & nepinTwon aduvapiac ocagouc NPoadIopIoHoU TOU XPOVOU avacTpoPrc Twv
NPOCWPIVWV dIaPopwV ePapUOlETal 0 POPOAOYIKOC OUVTEAEDTNC NOU 1I0XUEI KATA TNV ENOPEVN TNG
NUEPOMNVIAC TOU Ic0AOYIGHOU Xpron.

O1 avaBaA\OeveEG (POPOAOYIKEC anaITAOEIC avayvwpidovTal Katd Tnv €KTacn oTtnv omnoia 6a
unap&el PEAOVTIKO (POPOAOYNTED KEPDOC YIa TNV XPNOIKONoINon TNG NPoowpIvic diapopdac nou
OnuIoupyei TNV avaBal\opevn GpopoAoyIKn anaitnon.

O avaBaMoOpevoc (Opoc €100dAKUATOC avayvwpileTal yid TIC MNPOCWPIVEG JlAaPOPEC Mou
npokUNTouv anod enevOUOEIC 0 BUYATPIKEC Kal OUVOEDEUEVEC EMIXEIPNOEIC, WE €Eaipeon Tnv
NEPINTWON MOU N avacTpoPry TWV NMPOoWPIVOV OIaPopwv eAeéyxeTal and Tov ‘OupiAo Kal eival

noavo OTI ol NPOCWPIVEC dlaPopec dev Ba avaoTpaPouv aTo NPOBAENTO PEAOV.

O1 nepioodTEPEG aAAAYEC OTIC  avaBAANOPEVEC (POPOAOYIKEC dAMAITHOEIC I UMOXPEWOEIG

avayvwpilovTtal oav €va KOUMATI TwV (Popoloyikwv €E00wV OTNV KATACTACN AMOTEAEOHATWV
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Xpronc. Movo auTéc o1 PETABOAEC OTa OTOIXEId TOU EvepynTIKOU N TIC UMOXPEWOEIC MOU
ennpealouv TIC NPOOWPIVEC dIAPOpEG avayvwpidovTtal kaTeuBeiav oTa idia kepdaAaia Tou Opilou,
ONWG N €MNAVEKTIUNON TNG a&iac TnG akivnTng neEPIousiac, £XOUV WC AMOTEAECHA TNV OXETIKN
alayn oTic  avaBaMOPEVEC (POPONOYIKEC aNAITNOEIC I} UMOXPEWOEIC VA XPEWVETAl £VAVTI TOU
OXETIKOU AoyapiacpoU Tn¢ kabapnc Banc.

3.16 MNapoxEg oTo NPOCWNIKO

BpaxunpoOeopeg napoxeG: O1 BpaxunpOBeoPEC NAPOXEC NPOC Toug pyalopévouc (ekTOG ano
Napox&c ANENG TNG €pYAciaknG OXEoONG) O XPrHa kai ot €ido¢ avayvwpilovral we £€0do oTav
kaBioTavtalr OedoUAeUPEVEC. TUXOV aveEOPANTO MOCO KATAXWPEITAI WC UMNOXPEWOT, €V OF
NEPINTWON NMoU To Nodd nou Non kataBAnRdnke unepBaivel To NOGO TWV NAPOXWV, N EMIXEIPNON
avayvwpilel To unepBAiov nNocd wc oToIXEio Tou evepynTikoU TNG (MponAnpwbev €€0d0) HOVO
KaTta Tnv €KTaon nou n nponAnpwurn 6a odnynoel ot Peinon HEAAOVTIKQOV NMANPWHWV 1 OF
ENIOTPOPN).

Mapoxég perd Tnv £§0d0 anod Tnv unnpeoia: O Napoxec META TNV ANEN TNG anacxoAnong
nepIAaPBAvouv ouvTageic ) AA\ec napoxec (aopaieiec wNG Kai IaTPIKA NEPIBAAWn) Nou NAapeXe! n
enixeipnon MeTd Tnv ANén TnNG anaoyxoAnong, w¢ avraAAaypa Tng unnpeociac Twv €pyalopEVV.
JUVENWC NePINAPBAVOUV TOOO NPOYPAUHATA KABOPIOHEVWV €I0POPWY 000 Kal Npoypapuata
KaBOpIOUEVWY NApoXwV. To OEOOUAEUPEVO KOOTOC TWV MPOYPAUMATWV KABOPIOPEVWV EITPOPDY
KaTayxwpeital we 6000 oTnVv Nepiodo nou agopad.

e TMpoypappa KAOOPICUEVMV EICPOPADV

Me Baon To NPOypaApHa KABOPIOHEVWV EIGPOPWYV, N UMNOXPEWON TNG enixeipnong (VOUIKA 1

TEKPAPTH) NEPIOPI(ETAI OTO MOCO MOU €XEl CUUPWVNOEI va ouvelopépel oTov (popea (Mn.x.

Tapeio) nou SIaxeIpi(eETal TIC EICPOPEG KAl XOPNYEI TIG NAPOXEC. ZUVENWC TO NOCO TWV NAPOXWV

nou 6a Aaper o epyaldpevog NpoadiopileTal and To Nood nou kataBAaAAel n enixeipnon (f kai o

epyaldpevoc) kal ano TIC kataBAnBeioec enevOUTEIC TWV EI0(POPWY AUTWV.

H nAnpwTtéa €iopopd and Tnv enixeipnon o éva npoypappa KabopIoHEVWV EI0POPLV,

avayvwpileTal €iTe w¢ Yia unoxpEwaon PETA Kal TNV apaipeon TNG €10¢popdac nou KaTtapAnonke,

€iTe WG &va £80do0.

o TMMpoOypappa KAOOPICUEVMWV NAPOXDV

H unoxpéwon Nou KaTaxwpeiTal oTov ICOAOYIONO Yid Ta NPOYPAUKATA KABOPIOUEVWY NAPOXWV

anoTeAei TNV napouoa a&ia TnNG unoxXpEwong yia TNV Kabopiopevn napoxn Heiov Tnv uAoyn
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a&ia TwV OTOIXEIWV TOU EVEPYNTIKOU TOU MPOYPAUHATOC (£av undpyouv) Kal TIC JETABOAEC Mou
NPOKUNTOUV anod onolodNNoTe avaloyioTIKO KEPDOC N {nuia kai To KOOTOC TNG Nnpounnpeaiac. H
O€opeuon TNG kabopiopévne napoxnc unoloyileTalr eTnoiwg and aveEaptnTo avaloyioTn HE
™V XprRon TnG HeBodou Tng npoBefAnuévne MIOTWTIKAG Hovadog (projected unit credit
method). MNa Tnv NpoeEdPANCN XPNOILOMNOIEITAl TO EMITOKIO TWV HAKPONPOBETHWY OHOAOYWV
ToUu EANANVIKoU Anpooiou.

Ta avaloyloTika KEPON Kal ol {nuiec €ival oToixeia TNC UMOXPEWONG TNG NApoxXnG TnG
enixeipnong, 600 kalr Tou €£0600U TO onoio Ba avayvwpioTel oTa anoTeAéopatda. Autd nou
NPOKUMNTOUV ano TIC NPOCAPHOYEG e BAON Ta 10TopIka dedopEva Kal €ival nav r KaTw ano To
nepiBwpio Tou 10% TNG OWPEUPEVNC UMOXPEWONG, KATAXWPOUVTAl OTA AnoTEAEOUATA HEOA
OTOV QVAMPEVOUEVO PECO AOPAAIOTIKO XPOVO TWV OUUMETEXOVTWV OTO Npdypaupd. To kOOTOG
npolnnpeoiac avayvwpileTal Aueca OTA ANOTEAEOUATA WE €Eaipedn TNV NEPINTWON Mou Ol
HETABOAEC TOU nNpoypAaupaToc €€aptwvTtal and TOV E€VAMOMEVOVTA XPOVO UMNPECIAC TwV
epyalopévav. ZTnV NEPINTWON AuTr TO KOOTOC NPOoUNNPEciac KAaTAaXwPEITAal 0TA AnoTEAEONATA

JE TNV 0TABEPN PEBODO PYETa oTnV NePiodo wpipavonc.

Mapoxég TeppaTiIopoU TNG anacXoAnong: O1 napoxec Aoyw ANENG TNG £pyaciakng oxEong
kaTaBalovTal oTav ol epyalopevol anoxwpoUuv npiv TNV nuepopnvia ouvtagiodotnocws. O ‘Opihog
KATaXWPEl AUTEC TIC NAPOXEG OTAV OEOUEVETAI, €ITE OTAV TEPUATI(EI TNV ANAcXOAnon unapxovTwy
epyalopévav oUPQWVA PE €va AENTOUEPEC NPOYPAUMA yia TO onoio Ogv undapyel mbavoTnTa
anooupong, E€iTe OTav NPOOQEPEI AUTEC TIC NAPOXEC WC KivnTpo yia ekoucia (eBelouaia)
anoxwpnon. ‘Otav oI Napox&éC auTec kabioTavral NANPwTEEC O nePIOdOUC népa Twv OWOEKA
huNVoV anod nuepopnvia Tou IooAoyiopoU, TOTE Ba npensl va nposEopAouvTal Pe BAon TIC

anodOoeIG TWV UYPNANC NoIOTNTAC ETAIPIKWV OLOAOYWV I TWV KPATIKWV OHOAOYWV.

3TNV NEPINTWON Miag npoo@opdac nou Yiveral yia va svBappuvel Tnv €Behoudia anoxwpnon, N
anoTipynon Twv napoxwv ANENG TNG €Pyaciakng oxeong npenel va Baciletar oTov apiBud Twv
epyalopEVWV Nou avapeveTal va dexTouv Tnv npoapopd.

3TNV NePINTwon TepUaTiogoU anaoxoAnong nou undpxel aduvapia npocdIopiohoU  TwV
epyalopévav nmou Ba KAvouv XPron auTwv TV napoxwv, OtV YIVETal AOYIOTIKOMOINON aAAG

YVWOTOMOINON AUTWV WG EVOEXOHEV UMOXPEWOT.
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3.17 Emxopnynoeig

O 'Opilo¢ avayvwpilel TIC KPATIKEC EMIXOPNYNOEIC Ol OMoieC IkavonoloUv adpoloTIKa Ta £E&nC
KpITAPIa: @) YNApxel TEKUAIPOPEVN BeBaiOTNTA OTI N ENIXEIPNON EXEI CUMHOPPWOEI 1} NpoOKeITal va
OUMHOPPWOEl PE TOuC Opouc TNG emixopnynonc kair B) mBavoAoyeitar OTI To Nocgd NG
enmyopnynonc 6a eionpayBei. Kataxwpouvral otnv guloyn a&ia kai avayvwpilovral Pe Tpono
ouoTNUATIKO oTa €o0oda, PE BAon TNV apxn TOU OUCXETIOHOU TWV EMIXOPNYNOEWV HE Td

avTigToixa kOoTn Ta onoia Kai eniopnyouv.

O1 gnixopnynoeIC Nou apopoUlV CTOIXEIa Tou evepynTikoU NepIAAPBAvVOVTAl OTIC HAKPONPOBETHEG
UMOXPEWOEIC WC £0000 ENOUPEVWV XPrNOEWV Kal avayvwpilovTal cuoTnUaTIKa Kai opBoAoyika oTta

£€000a kaTa Tn didpkela TNG WPENUNG {wrC TOU Nayiou OTOIXEIOU TOU EvEPYNTIKOU.

3.18 NMpoBAéyseig

MpoBAgweic avayvwpilovtal 0Tav o ‘OHIAOG £XEl NAPOUCEC VOMIKEG N TEKMAIPOMEVEG UMOXPEWOEIC
WG anoTéEAETUa NAapeABOVTWY YeyovoTwy, €ival nibavr) n ekkabdapior TouG JECW EKPOWV NOPWV Kal
N €KTIMNON Tou akpiBoUc Nooou TG UMOXPEWONC MNopei va npayupatonoin®ei pe a&onioTia. Ol
NPOBAEWEIC eNIOKONMOUVTAl KATA TNV NUEPOMNVIA OUVTAENC KABe IcoAoyiopoU Kal npooapuolovTal
NPOKEIYEVOU va avTavakAoUv Tnv napouaoa a&ia Tng dandvng nou avapéveral va anairneei yia
OIEUBETNON TNG UNOXPEWONG. O EVOEXOUEVEC UNOXPEWOEIG Oev avayvwpilovTal OTIC OIKOVOUIKEG
KATAoTAosIC aAAd  yVWOTOMOIOUVTAl, €KTOC av n nbavotnTd €Kpowv MNOPwV Ol  Omnoiol
EVOWHATWVOUV OIKOVOUIKA OQEAN eival eAdxiotn. O1 evdexOpeveg anaitnoeig dev avayvwpilovTal
OTIC OIKOVOUIKEG KATAOTACEIC AAA YVWOTOMNOIOUVTAl EPOCOV N EI0POr OIKOVOUIKOV OPEAWV €ival

meavr.

3.19 Avayvwpion £000wV Kal 00wV

‘Egoda: Ta €000a nepiAapBavouv Tnv eUAoyn a&ia ekTEAEOBEVTWV £pYWV, NWANCEWV ayadbwv Kal
napoxnc unnpeciwv, kabapa and dopo MpooTiBépevne A&iag, eKNTWOEIC KAl ENIOTPOPEC. Ta
JlETAIPIKA £000a pEoa aTov ‘OpiIAo anaAsipovTal NANpwc. H avayvwpion Twv 000wV YIVETAl WG
€EnG:
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- NMwAnoeig ayadmv: O nwAnosic ayabov avayvwpilovral otav o ‘OpiAo¢ napadidel Ta

ayabd oTouc neAaTec, Ta ayabd yivovralr anodekTd and auTouc Kal n €ionpa&n Tng

anaitnong sival elAoya €Ea0PaNoEVN.

- Mapoxn unnpeciov: Ta £€0oda and napoxn unnpeciwv Aoyiovralr TNV nepPiodo nou

NapeXovTal ol  UNNPECIeC, UE BACN TO 0TADIO OAOKANPWONG TNG NAPEXOUEVNC UNNPECIAC O

OXEON KE TO GUVOAO TWV NAPEXOHEVWV UMNPETIWV.

- 'Ecoda ano Tnv nwAnon kai enavapgiodmon Evompatwmv AKIVATONOINCEWV: H

BeTikn Olapopd peTa€l TNCG euloyng afiac Tou avrtaA\aypaTto¢ kai TnG afiac Tou

napaxwpnBEévToc NePIOUCIAKOU OTOIXEIOU KATAXWPEITAI WG £0000 EMOPEVWV XPNOEWV Kal

anoofeveral avaloya pe Tov pubpod anooBeonc (Baon TNG W@EAIUNG {wng fi Tou Xpdvou

MioBwonc) Tou HIGBWHPEVOU NAEOV MEPIOUCIAKOU OTOIXEIOU.

- 'Egoda ano Tokoug: Ta £€0oda and Tokouc avayvwpilovTal Bacel Xpovikng avaioyiag

KAl JE TNV XPrion TOU NpayuaTikou enmitokiou. ‘OTav undapxel anoysiwon Twv anaimogwy, N

AoyIoTIKr) a§ia auTwV PEIOVETAlI OTO AVAKTHOIPO NOoCO TOUC TO onoio €ival n napouoa a&ia

TWV AVAUEVOHUEVWV HEANOVTIKWV TAMEIOKWV POWV MNPOEEOPAOUNEVWV HE TO apXIKO

NpayuaTiko €MITOKIO. TNV Ouvexela Aoyiovrar TOkol Pe To 00 €mITOKIO €ni TNG

anopeImMEVNG (vEag AoyioTiknG) a&iac.

- Mepiopara: Ta pepiopata, Aoyilovrar w¢ €0oda, OTav BepeNwveTal To JIKaAiwMa
€ionpa&ng Touc.

‘E€0da: Ta £€Eoda avayvwpilovtal oTa anoteAéopata o 0eO0UAEUPEVN Baon. O NANPWHEC Nou
NPAyHAToNoIoUVTAl YId AEITOUPYIKEC MIOBWOEIC JETAMEPOVTAI OTO AMOTEAEOUATA WG £600a, kATd
TO XpOVO XProewe Tou PioBiou. Ta £E0da and TOkoug avayvwpilovtal oe OeOOUAEUPEVN Baon.

3.20 MiocOwoeIg

O HICOMOEIG EVOMUATWV AKIVATONOINOEWV KATA TIG onoieg petapipalovral atov ‘OpIAo OAol
ol KivOuvol Kal Ta OQEAN MOU €XOUV OXEON ME TNV KUPIOTNTA €VOC OTOIXEIOU TOU EVEPYNTIKOU,
ave€aptnTa and Tnv TeNIK PeTaBiBacn rn pn Tou TITAOU KUpIOTNTAC TOU OTOIXEiOU auTou,
anoTeAoUV TIC XPNMATOOIKOVOUIKEC MIOBwoEIC. O HICBWOEIC aUuTEC KepaAaionoiouvTal e Tnv
évapén TnG piobwong otn XapnAdTepn WETAEU TG €uAoync a&iag Tou nayiou oToIXEIOU N TNG
napoloac a&iac Twv eAAXIoTwWV PIoBwPATwY. KaBe pioBwua empepifeTal HeTa&l TG unoxpEwoncg
Kal TV XPNHATOOIKOVOMIKWY €EO0WV £TOI WOTE va €MITUYXAveTal €va oTabepd €mITOKIO OTNV

UMOAEINOPEVN XPNMATOOIKOVOUIKR) UMoXpéwon. Ol avTioTOIXEC UMOXPEWOEIG and Miobwuara,
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KaBapéC and XPnUATOOIKOVOMIKG €E0da, aneikovilovTal OTIC UMOXPEWOEIC. TO HEPOC TOu
XPNHATOOIKOVOUIKOU €EODOU MOU apopd Ot XPNMATODOTIKEC MICOWOEIC avayvwpileTal oTa
anoTeAéopata xpnonc kata Tn didpkela TnG picBwonc. Ta ndyia Nou danokThenkav Me
XPNHATOdOTIKA HIoBWon anooBevovTal OTn MIKPOTEPN NePiodo PETAEU TNC WPEAIUNG {wNC TV
nayiwv oToIXEiwv kal Tng OIApKEIac HioBwarG TouG.

SUPPWVIEC MICBWOEWY ONoU 0 eKPICOWTNG MeTABIBAlel To dikaiwpa XPrionG €voG OTOIXEIOU TOU
EVEPYNTIKOU VI MIAO CUM@WVNUEVN XPOVIKN NePiodo, Xwpic woTdoo va petaPfiBalel kalr Toug
KIvOUVOUG Kal avTapoIBEG TnG 1010KTNOIag Tou nayiou oToixeiou, TA&VOUoUVTal WG AEITOUPYIKEG
pIoBwoeic. O NANPWHEC NMOU YivovTal yia AEITOUPYIKEG MIOBWOEIC (KaBapeég and Tuxov KivnTpa
nou npoopEPBNKav anod Tov ekPIoBwTH) avayvwpilovral oTa anoTeAéopaTa Xprong avahoyika
KaTa Tn didpkela TN Piobwaonc.

O poBWoeIg XpNHATOdOTIKNG NWANONG KAl ENAVAMIOBWONG &VOWUATWY  aKIVNTOMOINCEWY
aneikovifovtal oud@wva pe 1o AAM. 17 «MioBwoelg». Zuvenwg onoladnnoTte BeTIKA dlapopd
UNEP TOU MPOIOVTOC TNG NWANCNG TOU OTOIXEIOU QUTOU, OE OXEON ME Tn AoyioTikn a&ia Tou, dev
avayvwpileTal aueoa we £€00d0 and Tov NWANTH-HICOWTR. AvTIOETa, EUPavICETAl OTIG OIKOVOUIKEG
KATAOTAOEIC TOU NWANTA-HIOOWTH WC £€0000 €NOPEVWV NEPIOdWV Kal anooBeveral kab’ OAn Tn

didpkeia TnG piobwong.

3.21 AiavopN HEPICHATWV

H Odiavoun HEPIOPATWV OTOUC HETOXOUC TNC MKNTPIKAG avayvwpileTal w¢ UMNOXPEWGN OTIG
EVONMOINUEVEC OIKOVOMIKEG KATAOTACEIC TNV NUEPOUNVIa KATa Tnv onoia n diavoun €ykpiveTal ano

TNV FeVIKN SUVEAEUON TWV PETOXWV.

3.22 Aiakoneioeg EKHETAAAEUOEIG

Mia diakoneioa dpacTnPIOTNTA AMOTEAEI OUCTATIKO WEPOC HIAG OVTOTNTAC NMoU £Xel €iTe OIATEDEI
€iTe KaTaTaxbei w¢ KATeEXOUEVN NPOC NWANGCN Kal avTiNnpoowneUel £va EEXWPIOTO WEYAAO TUNMA
ENIXEIPNUATIKOV OpacTNPIOTATWV 1 YEWYPAPIKT) NEPIOXN EKMETAMEUCEWY, €ival WEPOC €VOG
€viaiou, GUVTOVIOHEVOU NPOYPAKHAaToC diaBeong evog PEYAAOU TUAKATOG OpAcTNPIOTATWY 1 MIAG
YEWYPAPIKAC NEPIOXNC EKMETAMEUCEWV 1| €ival BuyaTpikr) NMOU dnokTAONKE aroKAEIOTIKA ME
npoonTIKA va enavanwAndsi. O OpIAoG yvwaoTonolei oUpewva We To AMXMN 5 «Mn KukhogopouvTta

EVO16pe0ec 01K0VOUIKES KATOOTAGEIS YIa. THY TPIUNVIOEQ TEPIOOO 34
aré 1" lavovapiov éw¢ 31 Maptiov 2005



Mepiouoiaka 2Toixeia nou Katexovrar npog MmAnon kar Alakonsioec ApacTnpIOTNTES» OAEC TIG

anapaitnTec NAnpo@opiec nou opifovTal and To NPOTUMNO.

3.23 Zuvdedepéva Mépn

O1 ouvalayec kai Ta OlQITEPIKA uUnoAoina MeTa&U ouvoedepevwv He Tov ‘OHINO  HEPWV
yvwoTonoiouvTtal oUh@wva He To AAM 24 «[vwoTonoinoelg Zuviedepevav Mepavs». Ol
OUVAANAYEC QUTEC apOopouV TIG CUVAANAYEC METAEU TNG dI0IKNONG, TWV KUPIWV HETOXWV KAl TWV
BuyaTpiIkWV ETAIPEIWV €VOG OMIAOU HE TNV UNTPIKN €TaIpEiad Kal TIC AOINEC BUYATPIKEC MOU

anaptifouv Tov ‘OpIAo.
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4. Alaxeipion KIvOUvwv

MapAyovTeg XpNHATOOIKOVOHIKOU KIVEUVOU

O 'OMINOG €KTIBETAI OE OPIOUEVOUC XPNHATOOIKOVOUIKOUC KIVOUVOUG Onwe KivoUvouG ayopdc
(METaBOAEC 0 oUVAANAYHATIKEG IOOTIMIEG, EMITOKIO, TIHEC AyOPdAC), MIOTWTIKO KivOUVO Kail KivOouvo
guhoync a&iac anod peTaBoAéc enmitokinv. To yevikd npoypaupa diaxeipiong Kivouvwv Tou OpiAou
eomialetal ot PN NPOBAEWIHOTNTA TWV  XPNHATONIOTWTIK®V AYOpWV Kal  €MOIWKEl  va
eAaxioTonoInoel TNV €VOEXOMEVN APVNTIKN TOUC €nidpacn OTn XPnHATOOIKOVOMIK) anodoon Tou
Opihou. O 'OpINOC NEPIOTACIAKA XPNOIHOMOIEl Napaywyd XPnUATOOIKOVOUIKA MpoidvTa, Onwg
npoBeopiakd oupBoOAaia ouvaAAayuatog (futures/ forwards) pe okond va avTioTaBupiosr Tnv

£KOEON TOU OE OUYKEKPIPEVOUG KIVOUVOUC,

H Oiaxeipion kivOUvVwv JIEKNEPAIVETAI anod Tnv unnpecia dlaxeipiong dlabecipwv n onoia
npoadIopilEl, ekTIUG Kal avTioTaBWilEl TOUC XPNUATOOIKOVOUIKOUC KIVOUVOUC OE OUVEPYAaDia WE TIC
UNNPECIEC MOU  avTIPETWNI(OUV auToUG Toug KIvOUvouc.  [Mpo TnG OIEVEPYEIAG OXETIKWV
ouval\aywv AapBaverar £ykpion and Ta oTEAEXN Nou €Xouv To dIKaiwpa OEOPEUONC TNG £TAIPIAG

NpPoC TOUG avTIoUKPBAAAOPEVOUC TNC.

Kivduvog ayopag
Suvaldayuankoc kivouvog

O 'OMINOG NMpayuaTonolsi EUNOPIKEC OUVAANAYEC O JIEBVEG €ninedo Kal CUVENWC EKTIOETAlI O€
ouUVAA\aypaTIKO KivOUVO MPOEPXOUEVO KUPIWG anod To AoAdpio ApeEPIKAC.  AUTOC O KivOuvog
NPOKUNTEI KUPIWC and HEANOVTIKEC EUNOPIKEC OUVAAAAYEC, ANAITNOEIC KAl UNOXPEWOEIC OE EEVO

VOMIOHa.

Ma Tnv dlaxeipion Tou ouvaAAaypaTikoU KIvOUVOU, TO KEVTPIKO TURWa Olaxeipiong diaBeaipwv
NEPIOTACIAKA, OUVANTEI OUKPBOAAIa HEANOVTIKAG eKNARPWONG CUVAAAAYHATOC yia Aoyapiaouo kal
OTO OVOMA TWV €MNi JEPOUC HovaAdwV Tou Opilou pe eEwTePIKOUC avTIOUPBAAMOUEVOUG GUVEPYATEG
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2 eningdo Opihou, Ta OUpPOAaIa HEANOVTIKNG EKNANPWONG CUVAAAAYHATOG HE €E€EWTEPIKOUG
avTioupBaAloOpevoug  xapakTnpifovral @G avTioTaduioslc ouvaAhaypaTtikou  KivoUvou

OUYKEKPIMEVWYV OTOIXEIWV EVEPYNTIKOU, NABNTIKOU 1) HEANOVTIK®OV EUMNOPIKWYV GUVAAAAYQV.

O 'OpINog ekTiBeTal 0 GUVANAYHATIKO KivOUVO AOYyw TWV anaiTriOswV Mou €XEl 0 oUVAAAayua
ano TIC EYNOPIKEC OUVAAAAYEG Tou. O ouvaAAaydaTIKOC KivOUVOC auTou Tou €idouG NPOoKUNTEl anod

AoAdpio ApepiknG kal avTioTadpileTal péow daveiophoU OTo VOUIoUA auTo.

MoTWTIKOG Kiviuvog

O 'OpINoC dev £XEl ONUAVTIKEC OUYKEVTPWOEIC MIOTWTIKOU KIVOUVOU.

yivovTal Kupiwg o€ NEAATEC PE AEIOAOYNHEVO I0TOPIKO MIOTWMOEWV.

5. OIKOVOHIKEG NANPOPOPIEC KATA TOPET

MpwTelWV TOpEAG NANPOPOPNONG — EMIXEIPNHATIKOI TOHEIG

O 'Opihoc dpacTnpIonoIEiTal KUPIWG OTNV Napaywyn Kai Jropia Japuapwy Kal ypaviTov.

Ta anoTteAéopata Tou Opilou ava Topéa availovTal wg €ENG:

1/1-31/3/2005

O1 NWANOEIC XOVOPIKNG

Mapuapa Fpaviteg Aoina Zuvolo

MwANCEIC ava ToPEa 2.354.526 1.177.819 34.596 3.566.941
KooTOg (1.728.291) (835.983) (22.707)  (2.586.981)
MeikTa anoteAéopara 626.235 341.836 11.890 979.961
Aoina AsiToupyikd anoTeAéopara (715.472)
Képdn npo popwv 264.489
®OPOG £1000NPATOG (102.667)
KaBapo képdog 161.822
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1/1-31/3/2004

Mappapa Fpaviteg Aoina ZUvoAo
MwANCEIG ava Topéa 2.623.836 1.191.515 336.138 4.151.489
KOoTOC (1.705.564) (821.984) (139.311)  (2.666.859)
MeIkTa anoteAéopara 918.272 369.531 196.827 1.484.630
Aoind AEIToupyika anoTeAéopaTa (1.262.780)
Képdn npo popwv 221.850
®OpOC €1000NPATOG (186.715)
KaBapo képdog 35.135

H kaTtavourn Twv EVOMOINUEVWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV OTOUC

EMIXEIPNUATIKOUC ToUEiC avaAUeTal we €ENC:

31/3/2005

Mapuapa
EvepynTiko Touea 10.336.639
Mn katavepnuéva oToixeia EvepynTikoU

Evorioinuevo EVepynTiko

Yrioxpewoerg Touea -
Mn kaTaveunuéva aTolxeia YNoxpeEWoeEwV
EVOroinuEVES YoXpewoelS

31/12/2004

Mapuapa
EvepynTiko Touea 8.898.035
Mn katavepnuéva oToixeia EvepynTikou

Evorioinuevo EVepynTiko

Yroxpewoerg Touea -
Mn kaTaveunuéva oTolxeia YNoXpEWTEWV
EVOroInuEVES YoxpewoelS

Fpaviteg
1.790.660

Fpaviteg
2.084.367

AguTEPEUMV TOHEAG NANPOPOPNONG - YEWYPAPIKOI TOHEIG

H €dpa Tou Opilou kal n kUpia Xwpa dpacTnpionoinonc Tou eivai n EAAada.

Aoina

Aoina

ZUvolo
12.127.299
37.166.174

49.293.473

49.293.473

49.293.473

ZUvolo
10.982.402
37.760.210

48.742.612

49.293.473

49.293.473

O1 nEPIOXEC

dpaaTnplonoinong Tng €Taipiag €ivar n EAAada xwpeg TnG Eupwlwvng kal TG Aciac kai TpiTeg

XWPEC.

O1 nwARoeIc Tou OpiAou ava yewypaPiko Topeéa avallovTal wg ENc:
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1/1-31/3/2005 1/1-31/3/2004

Eupwlwvn 118.934 208.619
Noingg Eupwnaikég Xwpeg 41.454 31.497
Aaia 455.298 562.732
AUEDIKR 214.622 151.098
EANGOa 2.736.633 3.197.543
TUvolo 3.566.941 4.151.489

6. ZNHEIWOEIG OTIG O1KOVOHIKEG KaTaoTaoeig

6.1 EVOWMATEG AKIVNTONOINOEIG

Ta oikdneda Kal Ta KTipia anoTiPnenkav kaTta Tnv nuepounvia petapaonc ota AMXM (01/01/2004)
oTo (deemed cost), ocUppwva pe TIC diaTa&eic Tou AMNXM 1. QC «TeKPAIPOPEVO» KOOTOC BewpeiTal
n €Uhoyn aia Tou nayiou €€onAiIopoU KATA TNV nuepounvia peraBaonc ota AMXM, n onoia
NPoCdIOPIOTNKE WETA anO HEAETN AQVEEAPTNTOU OiKOU eKTIUNTWV. H dlapopd n onoia NPoEKUYE
METAPEPBNKE 0Ta adlaveUNTa KEPDN.

Eni Twv nayiowv oToIXEiWV TNG UNTPIKNG €XOUV €yypagei npoonuelwoelg Uywoug € 7.000.000 o¢
€€ao@alion opoAoyiakoU daveiou Uwoug € 9.000.000.
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MikTn AoyioTikn agia

SUCOWPEUHEVN anooBean
Kal anopeiwon a&iag

MoyioTikn agia Tnv 1
Iavouapiou 2004
MikTn AoyioTikn agia

SUCOWPEUHEVN anooBean
Kal anopeiwon a&iag

MoyioTikn agia Tnv 31
AekepBpiou 2004

MikTn AoyioTikn a&ia

SUCOWPEUPEVN anooBean
Kal anopeiwon a&iag

MoyioTikn agia Tnv 31
MapTiou 2005

MoyioTikn agia Tnv 1
Iavouapiou 2004

MpooBnKeg
MNwANoeIg - MeIwoelg
AnooBEaelg
METAPOPEG

MoyioTikn agia Tnv 31
AskepBpiou 2004

MpooBnKeg

MNwAnoeIg - MeIwoelg
AnooBeaelg

METAPOPEG

MoyioTikn agia Tnv 31
MapTiou 2005

=
IKTINOE - EAMMAZ AE.

EWIKH BIOMHXANIA MAPMAPON

O OMIAOZ
Oikoneda & MeTagopika péoa & Emn)\a' Kai AKIVNTONOINOEI .
KTipia /k0G eEONAICHO Aoinog uno eKTEAEOC 2T

p HNX/KOG HOG €E0NAIGPOC S n
7.945.945 3.499.700 331.729 - 11.777.373
(193.875) (1.899.782) (278.749) - (2.372.406)
7.752.070 1.599.918 52.980 - 9.404.967
8.003.288 3.379.246 359.141 - 11.741.676
(297.264) (1.838.876) (307.471) - (2.443.612)
7.706.024 1.540.370 51.670 - 9.298.064
8.017.090 3.793.736 364.539 - 12.175.366
(327.177) (2.151.959) (313.365) - (2.792.501)
7.689.913 1.641.777 51.174 - 9.382.865

Oikoneda & MeTagopika péoa & 'Emn)\a' Kai AKIVNTONOINOEI .

KTipia /x0G EEO0NAICHO Aoinog Uno EKTEAEC AT

p HAX/ KOG HOGS  ctonhicuoc © n
7.752.070 1.599.918 52.980 - 9.404.967
57.343- 268.987 27.413 - 353.743
- (389.441) - - (389.441)
(103.389-) (236.093) (28.723) - (368.204)
- 296.999 - - 296.999
7.706.024 1.540.370 51.670 - 9.298.064
13.802 173.242 5.398 - 192.443
(29.913) (71.836) (5.894) - (107.643)
7.689.913 1.641.777 51.174 - 9.382.865
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MikTn AoyioTikn agia

SUCOWPEUPEVN anooBean
Kal anopeiwon a&iag

MoyioTikn agia Tnv 1
Iavouapiou 2004
MikTn AoyioTikn agia

SUCOWPEUHEVN anooBean
Kal anopeiwon a&iag

MoyioTikn agia Tnv 31
AekepBpiou 2004

MikTn AoyioTikn a&ia

SUCOWPEUPEVN anooBean
Kal anopeiwon a&iag

MoyioTikn agia Tnv 31
MapTiou 2005

MoyioTikn agia Tnv 1
Iavouapiou 2004

MpooBnKeg
MNwANoeIg - MeIwoelg
AnooBEaelg
METAPOPEG

AoyioTikn aSia Tnv 31
AskepBpiou 2004

MpooBnKeg

MNwAnoeIg - MeIwoelg
AnooBeaelg

METAPOPEG

MoyioTikn agia Tnv 31
MapTiou 2005

H ETAIPEIA
Oikoneda & MeTagopika péoa & EI1II1AC|' Kat AKIVNTONOINOEI VoA
KTipia HNX/ KOG EEONAICHOG l\omoc;' G UNoO eKTEAEON Zuvoho
eEonAiocpog
6.203.824 1.841.490 306.900 - 8.352.213
(147.935) (1.103.364) (259.188) - (1.510.487)
6.055.889 738.125 47.711 - 6.841.726
6.224.293 1.744.771 328.242 - 8.297.306
(211.211) (1.174.615) (285.752) - (1.671.579)
6.013.081 570.156 42.490 - 6.625.727
6.238.095 1.908.696 333.150 - 8.479.941
(230.907) (1.204.712) (290.929) - (1.726.548)
6.007.187 703.984 42.222 - 6.753.393
Oikoneda & MeTagopika péoa & 'E"'")‘u. Ka AKIVNTONOINOEI .

KTipia /x0G eEoNAICHO Aoinog Uno EKTEAEC Z0voho

p HAX/ KOG HOS  exonAicuoc S n
6.055.889 738.125 47.711 - 6.841.726
20.469 26.941 21.343 - 68.752
- (123.660) - - (123.660)
(63.277) (71.251) (26.564) - (161.091)
6.013.081 570.156 42.490 - 6.625.727
13.802 163.925 4.908 - 182.635
(19.696) (30.097) (5.176) - (54.969)
6.007.187 703.984 42.222 - 6.753.393

6.2 EnevdUOEIG O€ akivnTa

O1 enevdUOEIG OE akivnTa TnG £TAIPEIAC anoTiNROnNKav kaTa Tnv nUepopnvia YetaBaong ora ANXM

(01/01/2004) otnv eUAoyn afia n onoia NPoodIOPIOTNKE HWETA aAnO WEAETN aveEdpTnTOU OiKOU

EKTIUNTQV.
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O OMIAOZ H ETAIPEIA
MAoyioTikn a&ia Tnv 1 Iavouapiou 2004 16.660.843 598.127
Mpoodnkec 463.527 -
MNwWANOEIC - MeIWOEIC - -
Kepdn / ((nuigc) anod suhoyn a&ia - -
AoyioTikn a&ia Tnv 31 AekepBpiou 2004 17.124.370 598.127
Mpoodnkec 435 -
NwANCEIC - MEIWOEIG - -
Kepdn / ((nuigc) anod suhoyn a&ia - -
AoyioTikn a&ia Tnv 31 MapTiou 2005 17.124.804 598.127
6.3 'AuAda NEPIOUCIAKG OTOIXEIT
O OMIAOZ
Software Aikai®para ZUvolo

MikTn AoyioTikr a&ia 133.991 272.768 406.759
SuoowpeupEvn andoBeon kal anopsinon a&iag (17.093) (90.788) (107.881)
MoyioTikn a&ia Tnv 1 Iavouapiou 2004 116.898 181.980 298.878
MIKTH AoyIoTIKr a&ia 166.401 276.284 442.685
JUOOWPEUPEVN anooBean kal anopsiwon agiag (85.579) (102.543) (188.121)
MoyioTikn a&ia Tnv 31 Askepppiou 2004 80.822 173.742 254.564
MikTn AoyioTikn a&ia 167.231 276.284 443.515
JUOOWPEUPEVN anooBean kal anopsiwon agiag (93.959) (105.578) (199.537)
MoyioTikn a&ia Tnv 31 Maptiou 2005 73.271 170.706 243.978
Evoiaueceg o1kovopurés kotaotaoels yio ty ipLunviaio. mepiooo 42
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O OMIAOZ
Software Aikai®para ZUvolo
MAoyioTikn a&ia Tnv 1 Iavouapiou 2004 116.898 181.980 298.878
Mpoobrkeg 32.410 3.516 35.926
AnooBEoeIg (68.486) (11.755) (80.240)
MoyioTikn a&ia Tnv 31 Askepppiou 2004 80.822 173.742 254.564
Mpoobrkeg 3.320 - 3.320
AnooBEoeIg (10.871) (3.035) (13.906)
MoyioTikn a&ia Tnv 31 Askepppiou 2005 73.271 170.706 243.978
H ETAIPEIA
Software Aikai®para ZUvolo
MikTn AoyioTikr a&ia 133.991 - 133.991
Suoowpeupévn andoBeon kal anopsinon a&iag (17.093) - (17.093)
MoyioTikn a&ia Tnv 1 Iavouapiou 2004 116.898 - 116.898
MikTr AoyloTiki agia 166.401 - 166.401
JUOOWPEUPEVN anooBean kal anopsiwon a&iag (85.579) - (85.579)
MoyioTikn a&ia Tnv 31 AskeppBpiov 2004 80.822 - 80.822
MikTn AoyioTikr a&ia 167.231 - 167.231
JUOOWPEUPEVN anooBeon kal anopsiwon agiag (93.959) - (93.959)
MoyioTikn a&ia Tnv 31 MapTiou 2005 73.271 - 73.271
H ETAIPEIA
Software Aikaiopara ZU0voAo
MovyioTikn a&ia Tnv 1 Iavouapiou 2004 116.898 - 116.898
Mpoobrkeg 32.410 - 32.410
AnooBEoeIg (68.486) - (68.486)
MoyioTikn a&ia Tnv 31 AskepBpiou 2004 80.822 - 80.822
Mpoobrkeg 3.320 - 3.320
AnooBEoeIg (10.871) - (10.871)
MoyioTikn a&ia Tnv 31 AskeppBpiou 2005 73.271 - 73.271

6.4 AvaBaAAOHEVOI (POpPOI

O1 avaBaAAOPEVEC (POPONOYIKEC aANAITHOEIC / UMOXPEWOEIC ONWG MPOKUNTOUV and TIC OXETIKEC

NPOCWPIVEC (POPOAOYIKEC DIAPOPEG EXOUV WG EENG:
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0 OMIAOZ H ETAIPEIA

31/3/2005 31/12/2004 31/3/2005 31/12/2004

Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon

Mn KukAo@opiaka ZToixeia

AuAa Mepiouaiakd ZToixeia 821.597 - 781.140 - 86.495 - 49.580

EvowuaTeg AKIVNTONOINGEIG 5.358 (483.367) 5.483 (484.310) 5.358 - 5.483

Enevduoeig 2€ akivnta - (4.285.031) - (4.285.031) - - -

KukAo@opiaka ZToixeia
Anobépara 25.636 - 24.766
AnoBepaTika

Ano®opoAdynan anoBepaTikamv - (80.253) - (80.253) - (70.435) (70.435)
MakponpoBeopEG YNOXPEDTEIG

Mapoyxeg o€ Epyalopévoug 28.478 - 28.478 - 24.682 - 24.682 -

NoINEC MakponpoOBECHES YNOXPEWOEIC - (58.384) - (1.638) - (58.384) (1.638)
BpaxunpoBeopeg YNOXpEWOEIG

MpoBAEWeIg 114.120 (10.111) 115.785 (2.756) 100.800 (7.354) 100.800

Ynoxp')swoslq and XpnuaTooIKOVOHIKEG 195.111 ) 193.469

MioBwoeig

Z0volo 1.190.301 (4.917.146) 1.149.122 (4.853.989) 217.335 (136.174) 180.545 (72.073)

O OUVTEAEOTNC (POPOU EI00DNUATOG GTOV OMoIo UNOKeITal 0 ‘OMIAOG ival yia To 2005 icoc pe 32%.

O oupwn@IoPoc Twv avaBarAoPeVwY POPOAOYIKWV anaITOEWV Kal UNOXPEWOEWY AAUBAVEl Xwpa
OTav unapyel, anod nAeupdac €raipiac, PpApPOCIKo VOUIKO JIKaimpa yia KATl TETOIO Kal OTav ol

avaBai\opevol popol €1000MNKAToC apopouv aTnv idia popoloyikr) apxn.

6.5 AoInéG HaKPONPOBECHEG ANAITHOEIG

O1 Aoinég pakponpoBeopeg anaitrioelic Tou OpiAou kai Tng ETaipeiag avaAlovTal oTov napakatw

nivaka:

O OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
MeAaTeg - MapakpaToUHEVEG EYYUNOEIC
EI0MPAKTEEC AV TWV 12 unvav
Noopgvec Eyyunosig 9.677 9.625 5.232 5.232

ZUvoAo AoIn®V HaKPonpoBecuwV 9.677 9.625 5.232 5.232
anaiTnoEmvV : : : :

O1 anaItioeIC auTEC agopoUV OE anaiTroEIC Ol ONOIEG NPOKEITAl va glonpaxBouv YETA TO TEAOC TNG

ENOHEVNG XPNONG.

6.6 AnoB¢para
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Ta anoB&paTa Tou Opidou kai TG ETaipeiag avalUovTarl wg €Enc:

0 OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004

A' Uheg 979.931 1.008.768 957.325 986.162
HuIreAn & £Toiga npoiovTa 5.623.050 5.642.259 4.145.678 4.140.169
Mapaywyn o€ EENIEN 116.286 3.603 3.663 3.603
Epnopetpara 3.521.653 3.533.615 1.790.660 1.800.448
Aoind = = -

Z0volo 10.240.920 10.188.246  6.897.325 6.930.382

Meiov: MpPoBAEYEIC yia AxpnoTa, KaBUaTEPNUEVA Kal
KaTeoTpaupPéva anoBépara:

A' Uheg = = - -
HuIreAn & £toiga npoiovTa (727.145) (727.145) - -
Epnopelpata (154.837) (154.837) - -
Noind = = - -
(881.982) (881.982) - -
ZuvoAiki) ka@apn peucTonoinoiun adia 9.358.938 9.306.264 6.897.325 6.930.382

6.7 MeAATeg kai AOINEG EPNOPIKEG ANAITHOEIG

O1 NeAATEC kal oI AOINEC EMNOPIKEG anaimioelg Tou Opidou kail Tng ETaipiag, avaAtovTal wg €ENc:
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O OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004

MeAaTeg 5.891.393 5.395.774 6.915.729 6.466.303
MpayudaTa ElonpakTea 159.468 188.031 159.468 188.031
EmiTayég EilonpakTéeg 4.771.398 4.722.433 4,771.398 4.722.433
Meiov: MpoPAEweig anopeiwong (201.481) (201.481) (190.000) (190.000)
KaBapég Epnopikég ANAITRoEIg 10.620.779 10.104.757 11.656.595 11.186.768
MpokaTaBoAEG yia ayopeg anobepaTwv 114.452 209.865 2.482.463 2.274.593
Z0uvolo 10.735.230 10.314.622 14.139.058 13.461.361
Mn KUKAO(OPOUV EVEPYNTIKO - - - -
KukhopopoUv evepynTikd 10.735.230 10.314.622 14.139.058 13.461.361

10.735.230 10.314.622 14.139.058 13.461.361
01 eUMoyeg agieg Twv analtiogwy ival ol NApakaTw:

31/3/2005 31/12/2004

MeAaTeg 5.891.393 5.395.774 6.915.729 6.466.303
MpappaTia ElonpakTéa 159.468 188.031 159.468 188.031
EniTayécg EilonpakTéeg 4.771.398 4.722.433 4.771.398 4.722.433
Meiov: MpoBAEYEIC anopeiwong (201.481) (201.481) (190.000) (190.000)
MpokaTaBoAES yia ayopég anobepaTwv 114.452 209.865 2.482.463 2.274.593

10.735.230 10.314.622 14.139.058 13.461.361
6.8 AoInég anaITnoeIg
O1 hoinég anartioeig Tou OpiAou kai TnG ETaipeiac avaAlovTal wg €&nc:
EVO16pe0ec 01K0VOUIKES KATOOTAGEIS YIa. THY TPIUNVIOEQ TEPIOOO 46
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O OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
XpewaTeg Alagopol 187.496 135.063 227.206 232.728
Anarrnoeig And EAANvIkO Anpoaio 514.211 540.544 253.651 253.639
MpokaTaBoAég 248.606 103.604 223.559 84.909
KaBapég anaiTRoeIg XpeEmoTOV 950.313 779.211 704.416 571.275
Z0volo 950.313 779.211 704.416 571.275
Mn KUKAO(OPOUV eVEPYNTIKO ) ) ) )
KukAopopoUv evepynTIKO 950.313 779.211 704.416 571.275
950.313 779.211 704.416 571.275
O1 elhoyec aisg Twv anaiTroswy €ival ol NapakaTw:
O OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
XpewaTeg Alagopol 187.496 135.063 227.206 232.728
Anarrnoeig And EAANvIkO Anpoaoio 514.211 540.544 253.651 253.639
MpokaTaBoAég 248.606 103.604 223.559 84.909
Noingg Anarrioeig = = - -
950.313 779.211 704.416 571.275

6.9 Aoina KukAopopiaka oToixeia EvepynTikou

Ta Aoina kukhogopiakd oToixeia Tou EvepynTikoU Tou Opilou kal TnG ETaipeiag avaAuovTtal wg

€eng:
O OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
Ayopéc und napahapn 5.579 - 5.579 -
'E€0da €nopevv Xprioswv - 334 - 334
'Ecoda €1onpakTéa 23.147 - 23.147 -
28.725 334 28.725 334
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6.10 XpnUAaTOOIKOVOMIKA OTOIXEIa EVEPYNTIKOU anoTiunpéva ortnv guAoyn adia pHEow
TNG KATAOTAONG ANMOTEAECHATWV XPHONG.

MpoKeITal yia TonoBeTAOEIC UWPNANG PEUCTOTNTAC, HE BPaxunpdBeopo enevOouTIKO opilovTa.

O OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
YnoéAoino évapEng 56.063 46.762 56.063 46.762
MpooBnkeg = 9.301 - 9.301
MwAnoeig - - - -
Avanpooappoyeg euAoyng agiag 9.729 = 9.729 -
TéAog nepi6dou 65.791 56.063 65.791 56.063

6.11 Tapsiaka d1aB£oipa kai 1I000UVAEa TAHEIAK®OV J1a0sCipmv

0O OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004

AiaBéoipa oTo Taueio 17.261 91.990 10.668 78.421
BpayunpdBsoueg TpaneliKEC KATABEEIC 185.590 358.383 147.644 245.753
ZUvolo 202.851 450.373 158.313 324.174

Ta Tapeiaka d1ab£oiya kal 1000Uvapa PETPNTWV Kabwe Kal o unepavaAnyeic Tnv 31/3/2005 eixav
WG &G

31/3/2005
O OMINOZ H ETAIPEIA
Tapeiaka diabeoiya kai icoduvapa 202.851 158.312,71
Tpane(KEC unepavanWEIG (1.636.388) (1.636.388)
ZUvolo (1.433.537) (1.478.075)
6.12 'Id1a kepaAaia
i) MeToxikO KEpAAalo
Evoiaueceg o1kovopurés kotaotaoels yio ty ipLunviaio. mepiooo 48
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AZIA

Api16uog MeTOXI1KO

HETOXWV Ke@aAaio  YnEp To apTio ZUvoAo
YnoAoina 1/1/2004 9.526.700 5.906.554 6.807.226 12.713.780
'Exdoon Neéwv MeToxmv - - - -
Ayopa Metoxmv MnTpikrG (101 MeTOXEC) - -
MNwAnon Metoxmv MnTpikng (Id1EG METOXEQ) - -
YnoAoina 31/12/2004 9.526.700 5.906.554 6.807.226 12.713.780
'Ekdoon Newv MeToxmv -
Ayopa Metoxwv MnTpikng (101 MeTOXEQ) -
MwAnon Metoxmv MnTpikng (181G METOXEQ) -
YnoAoina 31/3/2005 9.526.700 5.906.554 6.807.226 12.713.780

O1 peToxec Tne ETaipeiac sionxbnoav otnv MapaAAnAn Ayopd Tou XpnuarioTnpiou ABnvwv OTIC
15/06/2000. H petoxn Tnc Etaipeiac IKTINOZ EAAAZ A.E. éxel kataxwpnOei oTov kAado «Mn

METAAIKG OpukTd & Tolpevta» Tou Hueprioiou AeATiou Tipawv Tou X.AA.

To UNEP TO APTIO MPETOXIKO KEPAAAIO Tou OMIAOU MPOEKUYE anod Tnv €kOOON HETOXWV EvavTl

HETPNTWV O€ aia peyaAUTEPN TNG OVOUAOTIKNAG TOug agiac.

ii) AnoOspaTika EUAoyng ASiag

H avaluon Twv anoBepaTtikwv euhoync a&giac doov apopd Tov ‘OpIAO £XEl WG aKOAOUBWC:

ExTiunon enevouoewyv o€ akivnra, oTnv

evdoyn akia O OMIAOZ H ETAIPEIA

YnoAoino oTig 1 Iavouapiou 2004 7.003.452 292.585
®opoAdynon anoBepaTikou 401.722 -
EnavekTipnon 0 -
Anopeiwon 0 -
YnoAoino oTig 31 AskepBpiou 2004 7.405.173 292.585
dopoAoynan anoBspaTikou 0 -
EnavekTipunon 0 -
Anopeiwon 0 -
YnoAoino oTig 31 MapTiou 2005 7.405.173 292.585

Evoiaueceg o1kovopurés kotaotaoels yio ty ipLunviaio. mepiooo
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iii) Aoina AnoBepaTika

Ta Aoind anoBepaTika Tou OiAou kal TnG Taipeiac avaAUovTal we eENG:

0 OMIAOZ
TakTikO Eidika AgopoAoynta Aoind
anoOspaTiko anoBsHaTIKA  anoBspaTIKG — AnNOBEHATIKG Z0volo
;382”“ oTic 1 Iavouapiou 301.975 351.462 103.450  1.186.295  1.943.182
MsTaBoAsq KaTta Tnv d1apKeIa TG 51.393 i 7524 i 58.917
Ynoho 31 Aexepppi
o

ol exepppiou 353.368 351.462 110974  1.186.295  2.002.098
MeTaBoAEC KaTa Thv JIAPKEIA TNG i i i i

nepiodou

YnoAoino oTig 31 MapTiou

2005 353.368 351.462 110.974 1.186.295 2.002.098

H ETAIPEIA
TakTiko Eidika ApopoAoynTta Aoina
anoBspaTiko anoBspaTIKA  anoBspaTIKG — ANOBEHATIKA Z0volo
;382”“ oTic 1 Iavouapiou 303.843 360.308 114.188  1.175.580  1.953.920
MsTaBoAsq KaTta Tnv d1apKeIa TG 51.393 i 6.603 i 57.996
AT o ome 31 Aexeno
o

ol exepBpiou 355.236 360.308 120792  1.175.580  2.011.916
MeTaBoAEC KaTa Thv BIAPKEIA TNG

nepiodou

YnoAoino otig 31 MapTiou

2005 355.236 360.308 120.792 1.175.580 2.011.916
6.13 AAVEIAKEG UNOXPEMOTEIG

0 OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004

MakponpoOeoHOG SAVEICHOG

TpaneQikog daveiopog 8.960.937 > 8.960.937 -
YNoXpeWoeI§ XpNHATOdOTIKAG HioBwang 119.376 157.282 - -
ZUvoAo pakponpoBeopwv daveinv 9.080.313 157.282 8.960.937 -
Bpaxunpo0sopa daveia

Tpanedikég unepavainyelg 1.636.388 1.197.063 1.636.388 1.197.063
Tpanelikog daveiopog 3.189.778 5.428.018 3.019.778 5.258.018
YNoXpeWOEIG XpNHATOdOTIKNG HioBwang 147.517 145.014 - -
ZUvolo BpaxunpoBeopwv daveinv 4.973.682 6.770.095 4.656.166 6.455.081
ZUvolo daveiwv 14.053.995 6.927.377 13.617.103 6.455.081
Evoiaueceg o1kovopurés kotaotaoels yio ty ipLunviaio. mepiooo 50
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H unoxpswon anod XpnuaTodoTIKr MicBwon MPOKUMTEI and CUHQ®VIA NOANONG HE TAUTOXPOVN
pioBwon (sale & lease back) punxavnuaTtwy, Twv onoiwv n eVAoyn a&ia avépyeral os € 450.000. H
MioBwon Anyel Tov AnpiAio Tou 2007

O1 nuepopnVieg ANENG Tou ouvolou Twv daveiwv Tou opiAou eival ol €ERC:

31 Askepppiou 2 £Tn Kal Metai 2 ka15 Ave TV 5
2004 AlyOTEPO ETOV ETOV ZUvoAo
>Uvoho daveiwv 6.927.377 - - 6.927.377
31 MapTiou
2005
>UvoAo daveinv 5.093.058 8.960.937 14.053.995

To npayuaTikd OTABUIOYEVO HECO EMITOKIO OAVEIOPOU TOU OWIAOU, TNV nuepounvia Tou
iIcohoyiopoU €ival 5,7%.

EVO16pe0ec 01K0VOUIKES KATOOTAGEIS YIa. THY TPIUNVIOEQ TEPIOOO 51
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6.14 YNOXPEWOCEIC NAPOXDOV MPOCONIKOU

Ynoxpe®moeiG IcOAOYICHOU yida:

SUVTAEIOD0TIKEG NAPOXEG 176.429

MapoxeC 1aTPOPAPPAKEUTIKNG NEPIBAAYNG HETA
TNV ouvTagiodoTnon

Zuvolo 176.429

XpPEWMOEIG OTA ANOTEAECHATA:
ZuvTagodoTIKEG NAPOXEG (MPOBAEWEIG kal
KaTAPBOAEC)

MapoxeC 1aTPOPAPUAKEUTIKNG NEPIBAAYNG HETA
TNV ouvTagiodoTnon

O OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
176.429 164.564
176.429 164.564 164.564
11.784 9.078
11.784 9.078

Zuvolo

O1 KUpIEC avaloyIoTIKEG NapadoxEG NMou Xpnoidonoindnkav €Xouv wg eENG:

Mpoe€o@ANTIKO EMITOKIO
MeANOVTIKEC AUENOEIC HITBwV
MANBwPIoUOC

MooooTO ANOXWPNOEwWY

6.15 MNMpoBAéyseig

O1 npoBAweic nmou agopouv Tov ‘Opiho kai Tnv ETaipia avayvwpilovralr €¢p’ 60ov undpxouv

NapoUOEC VOMIKEC N TEKUAPTEC UMOXPEWOEIC WC CUVENEID MAAAIOTEPWV YEYOVOTWV, £’ OGOV

31/3/2005 31/12/2004

4,5%
3,5%
2,5%
0,5%

4,5%
3,5%
2,5%
0,5%

unapxel meavoTnTa €kkadapionG TOUC WECW E€KPOwV NOPWV, Kal €p’ OO0V N UMNOXPEWON TOU

noooU pnopei va unoloyioTei a&ioniota. Evdexopevec anaitnoesic Oev  avayvwpilovtal oTiG

OIKOVOMIKEG KATAOTACEIC aAd yvwaoTonoloUvTal EpOoov undpxel MeavoTnTa €10poNG OIKOVOUIKWV

OPEAWV.

Evoiaueceg o1kovopurés kotaotaoels yio ty ipLunviaio. mepiooo
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0 OMIAOZ H ETAIPEIA

Ekxpepeiq AvapaA- Exkpepeiq

OIKaOTIKEG AOpeva SIKaoTIKEG AvaBah-

UNoBECEIG €00da ZUvoAo unoBécelg  Aopeva £é00da  ZUvolAo
1 Iavouapiou 2004 315.000 - 315.000 315.000 - 315.000
Mpo0BeTEC NPOBAEWEIC XPHOEWS - 23.414 23.414 - - -
Mn XpnoiHonoindeioeg NPoBAEYEIG
rnou avaoTpagnkav = = = - - -
XpnoiponoinBeioeg NPoPAEYEIG
XPNOEWG - - - - - -
31 Aekeuppiou 2004 315.000 23.414 338.414 315.000 - 315.000
MpdoBeTEG NPOBAEWEIG XPOEWS - - - - - -
Mn XpnoiHonoIndeioeg NPoBAEYEIG
nou avagTpdpnkav - - - - - -
XpnoiponoinBeioeg NPpoBAEWEIG
XPNOEWG - (2.602) (2.602) - - -
31 Aekepppiou 2005 315.000 20.812 335.812 315.000 - 315.000
MakponpoBeapieg NPoBAEYEIG 315.000 18.211 333.211 315.000 315.000
BpayxunpdBeopeg NpoBAEYEIG - 2.602 2.602 - -

315.000 20.812 335.812 315.000 - 315.000

6.16 MNMpopnOeUTEG Kal AOINEG UNOXPEWOEIG

H avaluon Twv unoAoinwv Twv NPORNBEUTWV Kal TWV ACINWV CUVAPWV UNOXPEWTEWV Tou OpiAou

kal TnG ETaipiag éxel wg Enc:

O OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
MpopnBeUTEC 1.938.486 1.833.344 1.245.419 997.726
EniTayég NMANpwTEEC 1.279.378 1.274.120 990.667 966.127
MpokaTaBoAEC neEAAToOV 96.065 177.303 99.865 177.103
ZUvolo 3.313.928 3.284.767 2.335.952 2.140.955

6.17 TPEXOUOEG POPOAOYIKEG UNOXPEWOTEIG

H diapopd peTa&l Tou @Opou, €ni Twv KeEPOWV MPo (Popwv Tou Opilou, dlapepel and To
BewpnTIKO NOCO NMou Ba NPOEKUNTE XPNOIKOMNOIWVTAC TOV OTAOUIOUEVO HECO GUVTEAEDTH) (POPOU,
eni TwV KePOWV TwV evonoiNuévwv eTaipeiwv. H diapopd auTtr napoucialetal oTov NApakaTw

nivaka:

Evoiaueceg o1kovopurés kotaotaoels yio ty ipLunviaio. mepiooo 53
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31/3/2005 31/12/2004 31/3/2005 31/12/2004

'E€0d0 pdpou nou avaAoyei aTnv Nepiodo 67.595 566.035 57.666 516.059
Ynoxpewoeig anod ®opoug 634.361 295.994 614.544 312.213
ZUvolo 701.956 862.029 672.210 828.272

6.18 MakponpOOECHEG UNOXPEWOEIC NOU AyOUV HECA OTNV ENOHEVN XPHON

0 OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004

Mé&pog pakponpoBeaiiou daveiou To onoio i i
AAyel y€oa oTnv ENOHEVN XPron 6.503.201 6.503.201
Z0voAo = 6.503.201 - 6.503.201

6.19 AoInég BpaxunpOBECHEC UNOXPEWOEIG

AkoAouBei avaAuon Twv Aoinwv BpaxunpoBeoUwV UNOXPEDOEWV:
0 OMIAOZ H ETAIPEIA

31/3/2005 31/12/2004 31/3/2005 31/12/2004

AedouAeupéva £€0da 5.569 - 5.569 -
Ao@alioTikoi opyaviooi 56.137 135.079 42.613 89.408
MepiopyaTta nAnpwTea 97.714 97.714 97.714 97.714
NOINEG UNOXPEWTEIG 80.988 175.573 24.743 178.900
ZUvolo 240.409 408.367 170.639 366.023
Evoiaueceg o1kovopurés kotaotaoels yio ty ipLunviaio. mepiooo 54
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6.20 'EE0da ava karnyopia

i) KOoTOC NWANBGEVTWOV

KooTog NwAnBévTmv

aré 1" lavovapiov éw¢ 31 Maptiov 2005

O OMIAOZ H ETAIPEIA
31/3/2005 31/3/2004 31/3/2005 31/3/2004
ApoiBéc NMpoownikoU 197.428 280.482 166.165 173.072,20
ApoIBéc Tpitwv 152.096 191.033 152.096 189.850,06
Mapoxég TpiTwv 87.619 60.600 49.449 31.289,96
®opol TEAn - 7.448 - -
l'evika 'E€0da 2.545 12.347 650 367,37
AnooBEoelg 44.713 99.690 28.913 29.527,33
484.401 651.600 397.273 424.106,92
KooToc anofspaTtwv 2.102.579 2.015.260 2.196.428 2.224.552,23
KooToG nwAnBEvTmV 2.586.981 2.666.859 2.593.702 2.648.659
ii) 'EE0da d1oiknong / d1aBsong
'E§0da Aloiknong O OMIAOZ H ETAIPEIA
31/3/2005 31/3/2004 31/3/2005 31/3/2004
AuoiBEg MpoownikoU 230.118 212.272 219.014 205.994
ApoiBég Tpitwv 43.389 7.168 42.001 4.182
Mapoxeg TpiTwv 33.463 35.663 30.872 29.796
®dpor TEAN 11.923 8.345 11.576 8.214
l'evika 'E€0da 20.868 97.260 46.720 60.464
AnooBEoelg 70.424 24.306 30.516 40.085
MpoBAEYEIG = 200.000 - 200.000
410.185 585.014 380.699 548.735
'E§0da AiaBsong O OMIAOZ H ETAIPEIA
31/3/2005 31/3/2004 31/3/2005 31/3/2004
ApoiBég NpoownikoU 48.400 66.727 48.400 66.727
ApoiBec TpitTwv 27.342 36.391 27.342 36.391
Mapoxeg TpiTwv 35.035 31.452 35.035 31.452
®dpor TEAN 362 = 362 -
M'evikd ‘E&0da 105.620 255.300 105.587 255.300
AnooBEoelg 6.411 6.943 6.411 6.943
223.170 396.814 223.138 396.814
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SXETIKA ME TIC QMOIBEC TOU MPOCWMIKOU, ONMEIQOVOUME OTI

apiBuoG Tou anacyoAoUHEVOU

NPOCWNIKOU OTO TEAOC TNG TPEXOUTAG nepiddou yia Tov ‘OpiNo avépxovtav os 107 artopa kai yia

TNV UNTPIKA O€ 76 AToMa.

6.21 Aoina £€00da / £€00a eEKHETAAAEUOTNG

Ta Aoina £€00da kal €€0da eKPETANNEUONC yIa To @’ Tpignvo Tou 2005 kai 2004 £xouv w¢ €ENG:

O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/3/2005 31/3/2004 31/03/2005 31/3/2004
'Ecoda ano EmidoTroeig 24.463 = 22.715 -
EnioTpopn Aaopav & dopwv 45.290 8.095 - -
Kepdn ZuvalaypaTikwv Alagopwv 22.983 = 22.983 -
'Ecoda Zuppuviov Sales & Lease Back 2.602 = - -
Kepdn and nwAnon nayiwv = 1.298 - 563
Aoind 4.141 23.274 4.141 23.274
TUvoAo 99.478 32.668 49.838 23.838
O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/3/2005 31/3/2004 31/03/2005 31/3/2004
'E€0da MponyoUpevwv XpRoswv (5.022) (104.662) (4.226) (98.782)
ddpol akivnTng nepiouaiag kai Aoinoi gopol - (1.760) - (1.760)
Aoina (15.191) (9.820) (2.224) (160)
ZOvoAo (20.213) (116.241) (6.449) (100.702)
6.22 XpnuaTooikovouikad £é0oda / €§0da
56
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0 OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/3/2005 31/3/2004 31/3/2005 31/3/2004
'Ec0da TOK®WV ano:

-Tpanelwv 89 76 89 76
-Tokol MpappaTiov 933 1.466 933 1.466
-Aoinoi MioTwTikoi ToKOI - 2.329 - 16

1.023 3.871 1.023 1.558

'EE08a TOKWV ano:

-TpaneQika 6dveia & unepavaifyeig (136.993) (166.308) (131.021) (165.192)
- NpounBeieg EyyunTikwv EnioToAwv (4.674) (1.547) (3.577) (1.148)
-E€00a Eniraywv & MpappaTiov EilonpakTewy (7.387) (32.079) (7.387) (32.079)
- XpnuaTodoTikeEC MICBWOEIC (5.129) - - -
- Aoind TpaneQika ‘E&oda (15.996) (1.314) (15.727) (107)
Noina - - - -

(170.180) (201.249) (157.712) (198.526)

6.23 Aoind XpnHAaToOIKOVOHIKA anoTeAéopara

0 OMIAOZ H ETAIPEIA
1/1 - 1/1- 1/1- 1/1-
31/3/2005 31/3/2004 31/3/2005 31/3/2004

- KEpdN / (InuiEc) eUAoyng a&iag XpnHaToOIKOVOUIKMV 9.729 i 9.729 i
OTOIXEIWV UECW ANOTEAEOUATWY ’ ’
- KEpdN / (InWiEc) nepiddou anod ekkabapion BuyaTpIkng (1.953) i i i
£TaIpeiag )

7.776 - 9.729 -
6.24 ®0poG €1003NHATOG

OMIAOZ ETAIPEIA

31/3/2005 31/3/2004 31/3/2005 31/3/2004

dOpoC Xprong 80.688 167.649 57.666 158.155
Avapal\dpevoc popog 21.980 19.067 27.311 14.378
ZUvoAo 102.667 186.715 84.978 172.533
KEpdn npo popwv 267.322 5.223.895 264.331 291.191
SuvteheoTng ®opou 32% 35% 32% 35%
Avapevopevn Aanavn ®opou 94.975 101.917 84.586 101.917
MpooapuoyEC yia €100dnKaTa nou dev UNOKEIVTAl O

@opoAoyia

- ApopoAdynTa EicodnuaTa (7.737) (1.042) - -

MpooapyoyEc yia 'EEoda nou dev ekninTouv yid
(PopohoyIKoUC oKomMouc

- Mn EkminToueveg Aanaveg 15.429 85.840 392 70.616
Aanavn ®épou 102.667 186.715 84.978 172.533
Evéidueoeg otkovopikés katootaoeis yio. v ipyunviaio, mepiodo 57
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6.25 KEpdn ava peToxn

O OMIANOZ H ETAIPEIA
31/3/2005 31/3/2004 31/3/2005 31/3/2004
KEpdn nou avaloyouv aToug HETOXOUG TNG KNTPIKAG 168.862 39.968 179.353 118.658
STABUIOPEVOG HECOG OPOG TOU aPIBHOU HETOXWV 9.376.700 9.376.700 9.376.700 9.376.700
Baoika kepdn avd petoxn (Eupw ava petoxn) 0,018 0,004 0,019 0,013
6.26 TAPEIGKEG POEC ANO AEITOUPYIKEG dpaCTNPIOTNTEG
O OMIAOZ H ETAIPEIA
A' TPIMHNO A' TPIMHNO
2005 2004 2005 2004
TapelakEG poéG anod AEITOUPYIKEG
5paoTnpI6TNTEC
KEpdn Mepiodou 161.822 33.868 179.353 118.658
lMpooapuoyeg yia:
®opo 79.646 177.222 84.978 172.533
AnooBECEIG EVOWUATWV Nayiwv oToIXEiwv 107.642 107.667 54.969 56.029
AnooBECEIC AUAWV NEPIOUTIAKWY OTOIXEIWV 13.906 23.272 10.871 20.527
MpoBAEWEIC (2.602) - - -
(st'Jén )/ CI’]LI'IEQ ano NwAnon evowuaTwy ) (563) (563)
naviwv oToIxEinv
(KEPDN) / Znuigg ebAoyng agiac AMwv
XPNHATOOIKOVOMIKWV OTOIXEIWV O UAOYN (9.729) - (9.729)
a€ia uEoW anoTeAEoUATWV
'Ecoda Tokwv (1.023) (3.871) (1.023) (1.558)
'E€0da TOKWV 170.180 201.249 157.712 198.526
519.842 538.845 477.131 564.152
MeraBoAéc Kegalaiou kivhong
AUEnon/ (ueiwon) anoBepdTwv (52.674) (71.636) 33.057 (108.529)
AUEnon/ (ueimon) anarnoswy (878.646) (692.232) (809.904) (716.846)
Augnon/ (peiwon) Aoinwv Aoyapiaopwy (28.391) (13.386) (28.391) .
KUKAO(OPOUVTOG EVEPYNTIKOU
AUEnon/ (LEiwon) UNOXPEWTEWY (37.609) (235.686) (188.261) (158.472)
(997.320) (1.012.940) (993.500) (983.848)
Tapeiakee poss ano Aerroupyikeg (477.478) (474.095)  (516.369)  (419.696)
OpaocTNPIOTNTEG
EVii6peoes 01k0voUIKES KATOOTAOELS YL THY TPIUNVIOLO, TEPIOOO 58
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6.27 AvaAuon npocapHoy®mVv Np®TNG EPpapHoyng AMNXn

METABOAEZ ZTA IAIA KE®AAAIA

ZUvolo Idinv Kepalainv, 6nwg gixav npoyevéoTepa
aneikovioOei cupu@Ewva Pe To EFAZ

lMpaocappoyeg Tawv Aie6vav lpoTunwv XpruarooiKovouIKIiG
TMAnpo@opnong

Enidpaon anod Tnv anoTiunon Twv enevdUoEwv O aKivnTa
Enidpaon anod Tnv anoTiunon Twv EVOQUATWV aKIVATOMOINOEWY
Enidpaon anod Tnv pn avayvopion Twv eE60wV EyKATAoTAONG WG
AOWHATEG AKIVNTOMOINGTEIC

MeTaBeon avayvwpiong NANPWTEWY HEPIOUATWY OTO XPOVO
£yKpIONG TOouc ano Tnv 3.

AvaoTpo®n MpoBAswn YnoTiunong OuyaTpikov

Avayvmpion SeB0UAEUPEVWVY NAPOXWY NPOCWIKOU AOYW
OUVTagI0d0TNONG

Avayvapion XpnuatodoTiKwv MIoBWOEWY WG EVOWHATEC
aKIVNTOMOINCEIC KAl UNOXPEWTEIC

MpopAswn Eniopalwv Anarnoswy

Avayvopion avaBaA\opevng GopoAoyiag

YnoTiunon anoBeuatwv

MeTaBoArn KoaTOAOYNGNG anoBeuaTwy

Ynohoyiopog Tokwv KolvonpakTik®v Aaveiwv oUUQWVa HE TO
EowTepikO ZuvTeAeoTr Anodoonc

Avayvapion avahoyoUvTa TPEXOVTA (PpOPOU EI00DNHATOC EVOIAUEDNC
nepIodou

AnNOUEINCN CUUUETOXWY

Alapopéc and evornoinon BuyaTpiKmv

MeTagopa I8iwv MeToxwv og AnoBepaTiko Ynép To ApTio

Suvolo npooapuoywv

Enevdedupéva kepdlaia, katd Ta AieBvi) AoyIOTIKG
MpéTuna

Evoidueoes o1kovoures koTaotaoes yio Ty ipyunviaio. mEpiooo

aré 1" Iovovapiov éwg 31 Maptiov 2005

0 OMIAOZ H ETAIPEIA
31-Aek-2004 31-Map-2004 31-Aek-2003 31-Aek-2004 31-Map-2004 31-Aek-2003
18.729.223 13.630.430 13.274.556 21.852.417 16.936.741 16.486.629

13.390.723 13.683.308 13.683.308 0,00 292.585,15 292.585,15
1.034.235 6.051.934 6.054.521 (17.135) 4.784.309 4.783.919

(2.072.943) (2.252.299) (2.167.303) (154.939) (262.160) (160.789)

766.869 421.068 421.068 766.869 421.068 421.068
13.206 13.206 13.206 11.005 11.005 11.005
(88.995) (77.211) (77.211) (77.130) (68.052) (68.052)
86.791 = = - - -

(1.038.134) (695.581) (495.581) (505.000) (200.000)

(3.704.866) (4.449.817) (4.430.750) 108.472 15.527 29.905
(881.982) (154.837) (154.837) - - -
(107.959) (32.885) (34.506) - - -

5.119 84.046 (58.013) 5.119 84.046 (58.013)

= (158.155) = - (158.155) -

(58.393) - -

(244.338) (208.826) (207.946) - - -

(498.908) (498.908) (498.908) (498.908) (498.908) (498.908)

6.658.816 11.725.043 12.047.048 (420.040) 4.421.265 4.752.719

25.388.039 25.355.472 25.321.604 21.432.377 21.358.006 21.239.348
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METABOAEZ ZTA ANOTEAEZMATA 0 OMIAOZ H ETAIPEIA
31-Aek-2004 31-Map-2004 31-Aek-2003 31-Aek-2004 31-Map-2004 31-Aek-2003
Zuvolo Ano:rs)\'aopava, OnaG EIXav nNpoyeveoTepa 843.533 357.633 916.487 450.112
ANEIKOVIOTEI CUpNPWVaA PE To EFAZ
lpaoappoysg Twv AisBvav MpoTunwv XprjarooIKovouIKiG
MAnpowopnonc
Enidpaon and Tnv anoTignon TwV EVOOUATWV AKIVATOMOINCEWY (57.399) (2.977)
En|§pacn anod Tnv [N lavavaplon Twv €€00wWV €yKATAOTAONG WG 239.803 60.448 151.295 44.074
AOWUATEG AKIVNTOMOINCEIG ' o
Avavaplqn Oe00UAEUHEVWY NAPOXWV NPoownikou AOYw (11.784) ) (9.078) 0
ouvTtaglodoTnong
Yno)\oy|0|'Jog Tokwv K?IVOI"IpGKTIK(l)V Aaveiwv cuppwva PE To (82.312) (3.385) (82.312) (3.385)
EowTepikod ZuvTeAeoTn Anodoong
MeTaBoAr KooToAOYNONG anoBsuaTwy (73.452) 1.621
AvaoTtpo®n MpoBAsWewv (58.393) - (58.393)
MpoBAswn Emogpaleiov (542.553) (200.000) (505.000) (200.000)
Avayvwpion XpnuatodoTikwv MIoBWOEWY WG EVOWHATES 86.791 )
aKIVNTOMOINCEIC KAl UNOXPEWOTEIG :
Avayvopion avaBaA\opevng popoloyiag 718.360 (19.067) 71.964 (14.378)
YnoTtounon anoBepdrwv (727.145) -
MeTapopa Alapop@moswy oTnv aia KTnon Twv Mayiwv 1.562 391 1.562 391
Avay'valcn avahoyoUvTa TPEXOVTA (POPOU EITODNIATOG EVOIAUEDNC _ (158.155) (158.155)
nepIodou
NoIneG peTaBOAEG 22.000 (2.640)
Suvolo npooapuoywv (484.522) (323.765) (429.962) (331.454)

AnoTeAéopara, kara Ta Aiebvi AoyioTika MpoTuna 359.010 33.868 486.525 118.658

Evoidueoes o1kovoures koTaotaoes yio Ty ipyunviaio. mEpiooo 60
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— Enidpaon anod Tnv anoTignon T®V EVOOHATOV Nayionv OTOIXEIMV TOU EVEPYNTIKOU

Ta oikoneda kal Ta KTipla Ta oroia Xpnoidonolei n eTaipeia yia TIG AEITOUPYIKEC TNG OpacTnPIOTNTES
anoTiunénkav kata Tnv nuepounvia perapaonc ora AMXM (1/1/2004) oto Tekpaipdpevo kooTog (deemed
cost), oUp@wva Ke TIG dIaTageig Tou AMXM 1. Q¢ «TekpaipOPevo» kOOTOG BewpeiTal n eUAoyn a&ia Tou nayiou
€€onAIopoU KaTa TNV nuepopnvia petaBaong ota AMXM, n onoia NpPoodlopioTNKE WETA aAnd MEAETN
ave&ApTnNTOU OIKOU EKTIUNTWV.

Ta unoAoina evowpaTa nayia oToIXEia Tou evepynTikoU (MNXaviuaTta, METAPOPIKAa PETa, EMNAA YPAPEIWV Kal
NAEKTPOVIKOI  UNOAOYIOTEC) AMOTIUAONKAV OTO apxIKO KOOTOG KTNONG TOUC MEIOV TIC OUCOWPEUMEVEC
anooBeoeic. AvaAuTika, anod Tnv anoTipunon Twv OTOIXEiwV Tou NAYIoU €VEPYNTIKOU KATA TNV NUEPOMNvia
heTapaonc ota AMXMN npogkuyav Ta €ENC:

31/12/2003 O OMIAOZ H ETAIPEIA
Evowuara ndyia rnou anotiriénkav ornv euAoyn aéia (TekUaipouevo

KOOTOG)

EuMoyn Afia wc¢ a&ia Tekpaipopevn a&ia ktnong yia Ta AMXm 7.637.319 5.962.319

NoyioTikny A&ia katd Tnv nuepounvia peTapaong, oUPQWvVa HE TIC
NPONYOUMEVEG AOYIOTIKEC APXEC

Mpooappoyn otnv adia Tov Evoopatwv Mayiov ZToixeinv
KAaTd TNV nHEpoUnvia HeTapaong

1.582.798 1.178.400

6.054.521 4.783.919

O1 yeTaBoAéc nou napatnpouvTal T Xprion 2004, ogpeilovTal oTa KATwo!I:
-gTNnV avanpooapuoyn nou dievipynoe o ‘OPIAOC OTIC MPONYOUUEVEC AOYIOTIKEC APXEC KE BAon TIG dIATAEEIC
Tou Vv.2065.
-0TOV €NAvaunoAoyiopd Twv anooBeoswv TNS Xpong 2004 aAAa kai TN evOIAPEDNC NEPIODOU PEXPI TNV
31/3/2004 pe Baon TIG VEEG a&ieg KTAONG, AAAA Kal TIC NPAYHATIKA NPOCOOKWHEVEG WPENHESG {WEC TV
nayiwv.

— Enidpaon ano Tnv anoTtignon Twv eneviUoswV O akivnTa

O 'OpiNog diaTnpei nayia Ta onoia dev Ta XPNOIKONOIEI N €TAIPEIA yIA TIC ASITOUPYIKEG TOU dpACTNPIOTNTEC
aA\d yia KepaAaiakn evioxuon kal Ta anoTiPnenkav Kata Tnv nuepopnvia petapaonc ota AMXM (1/1/2004)
otnv elAoyn a&ia, oupgpwva pe TIC diaTa&eic Tou AMXM 1, ONwc auTry NPoodIOPIOTNKE PETA aANO MEAETN
ave&ApTNTOU OIKOU EKTIUNTWV.
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AvaAuTIKG, anod Tnv dnoTignon Twv enevdUOswv O akivnTta Katd Tnv nuepopnvia perdapaonc ora AMXN

npoékuyav Ta Enc:

31/12/2003 O OMIAOZ H ETAIPEIA
EnsvOouoeic o€ akivnTa rnou anotiunénkav ornv euloyn aéia

Euloyn Agia yia Ta AMXM 16.676.716 614.000
/\OYIOTIK'I’] Afia karta T!’]V nptepopr]vm METABaong, cup@wva He TIG 2.993.408 321.415
NPONYOUUEVEG AOVIOTIKEG APXEG

MNpoocappoyn otnv adia Tov Evowpatwv Mayiov ZTOIXEIOV 13.683.308 202.585

KAaTa Tnv nHEpoMnvia HeETapaong

— Avayvopion 3ES0UAEUHEVMOV NAPOXMV NPOCKNIKOU AOYym ouvTagiodoTnong

Me Baon TIG VEEG AOYIOTIKEG apxeC o ‘OpIAOG avayvwpilel w¢ unoxpewon Tnv napouoa agia TnG VOMIKNG
O€opeuonc nou €xel avalaBel yia Tnv kataBoAn epana& anolnuiwonc oTo MNPOCWNIKO NMOU anoxXwpei AOyw
ouvtagiodotnonGc. Me Baon TIC nNPONYOUHEVEC AOYIOTIKEC apxec, To €Eodo anolnuiwong Aoyw
ouvTagodoTnonG avayvwpilovrav o Tayeiakn Baon. H OXETIKA UNoXpEwaon KATA TNV nUepounvia JETapaong
avnABe og Nooo € 164.645 (kal € 155.586 n puNTPIKR), N onoia UNOAOYIOTNKE KATOMIV avaAoyIOTIKNG HEAETNG.

JUYKEKPIKEVA, OXETIKN HEAETN apopoloe aTnv dIEPEUVNON Kal UNOAOYIOHO TWV avaAoyIoTIKWV HEYEBWV Mou
anarrouvTtal and TIG npodiaypaPec nou BeTouv Ta Aigbvry AoyioTika Mpotuna (A.A.M. 19) kar eival
UMOXPEWTIKO va kataxwpnBouv otov IcoAoyiopo Kal TNV KAaTaoTaon anoTeAeopaTwv KAde enixeipnong. H
BaoIKr NUEPOKMNVIA MOU XPNOILOMNOINONKE WG NUEPOUNViIa avaAoyioTIKNG anoTiNNong Twv Sla@opwv HEYEBwV
givar n 31/12/2003 (r; 10oduvapa n 01/01/2004). MNa Tov UMNOAOYIOPO TNG AVTIOTOIXNG UMOXPEWONG TNV
01/01/2005 xpnoiponoinénkav ol avTioTOIXEG AVAAOYIOTIKEC UNOBETEIC — NApadoxEC.

'ETol, evtoc TnG xpriong 2004, Ta evonoinuéva anoTteAéopaTta empapuvenkav kata noco € 11.784 evw Ta
anoTeAéoparta Tng ETaipiac emiBapuvOnkav kata nocod € 9.078.

— MeTaBe0on avayvopiong NANPMTEWV HEPICHATWV OTO XPOVO £yKpIonG Toug ano Tnv IN.Z.
>e avTiBeon Pe TIC nponyoUpeva 1I0XUOUCEC AOYIOTIKEC apXEC, TA NMANPWTEA HepiopaTa avayvwpilovral wg

UMOXPEWON KATA TNV NUEPOMNVIA €yKpIONG TNG NPOTEIVOUEVNC dlavounc Tou A.Z. and tTnv Mevikr ZuvEAeuon

TWV HETOXWV.
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— MpoBAEWeIg yia eMOPAAEIG anaITROEIG Kal anagiwpéva anodEpaTa

Katd Tnv nuepounvia petdpaonc dlevepyndnkav OCWPEUTIKA MPOBAEYEIC yia E€MIOPAAEIC anaitioeiG Kal
ana§iwpéva anobepata os BApog Twv evornoinpevwv 10inv ke@aAainv. O1 npoBAéwelg oTnpixbnkav oTa
MIOTONOINTIKA EAEYXOU TwV OpKWTWV EAEYKTWV €Mi TWV OIKOVOUIK®WV KATAOTAGEWV.

6.28 EVOEXOHEVEG ANAITNOEIG - UNOXPEWOEIG

MANPOPOPIEC OXETIKA HE EVOEXOHEVEG UNOXPEWOTEIG

Aev undpyouv £nidikec i und diartnoia dIAaPoPEC JIKAGTIKWY 1 dIAITNTIKWV OpyAvmV NMou va £X0UV OnUavTIKA

€NINTWON OTNV OIKOVOMIKN KaTaoTaon r Aeiroupyia Tou Opilou.

O1 aVEAEYKTEC (POPOAOYIKEC XPAOEIC TWV ETAIPEINV Tou OMIAOU £XOUV WG £ENC:

ANEAETKTEZ
®OPOAOIIKEZ
ENMNQNYMIA XPHZEIZ
IKTINOZ EANAZ A.E. 2002 - 2004
IKTINOZ NATOMIKH A.E. 2003 — 2004
OEIAIAZ EANAZ A.E. 2003 — 2004
IKTINOZ TEXNIKH & TOYPIXTIKH A.E. 2001 — 2004
KAAAITEXNOKPATHZ 2003 — 2004
IKTINOZ NMPOMHOEYTIKH E.M.E. 2002 — 2004

6.29 ZuvaAAayEG HE OUVOESEPEVA HEPN

Ta nood Twv ayopwv Kal NwANCEwV TNG ETAIPEIAG anod Kal NPo¢ Ta CUVOEDEPEVA PWEPN ONWC auTda opidovTal
ano 1o AAM 24, ocwpeuTIkA and Tnv Evapén Tne TpExouaac nepiodou 1/1 — 31/3/2005 kabwc kal Ta unoAoina

TWV ANAITAOEWV KAl TWV UNOXPEWOEWV TWV AVWTEPW ETAIpEI®V oTIC 31/3/2005 avaAUovTal NapakaTw:
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AIETAIPIKEZ NMQAHZEIZ ATOPEZ 1/1 - 31/13/2005

ATOPAZTHE
IKTINOZ IKTINOZ IKTINOZ KAAAITEXNO-
IKTINOE AE AATOMIKHAE OEIAIAZ AE ITAAIANA TOYPIETIKH MPOMHOEYTIKHEME  KPATHE EME ZYNOAO

IKTINOE AE - - - - - - - -
n
a |IKTINOZ AATOMIKH AE 40.781 - - - - - - 40.781
A
H |oEIAIAZ AE 92.717 - - - - - - 92.717
T
2 IKTINOZ ITAAIANA - - - - - - - -

TOYPIZTIKH A.E. - - - - - - _ -

IKTINOZ MPOMHOEYTIKH - - - - - - - -

KAAAITEXNOKPATHE ENE - - - - - - - -

ZYNOAO 133.498 - - - - 133.498

AIETAIPIKEZ AMAITHZEIZ - YNIOXPEQZEIZ 31/3/2005

YMNOXPEQZH
IKTINOZ IKTINOZ IKTINOZ KAAAITEXNO-
IKTINOZ AE AATOMIKH AE ®EIAIAZ AE ITAAIANA TOYPIZTIKH TMPOMHOEYTIKH ENE KPATHZ ENE ZYNOAO
IKTINOZ AE - 2.819.571 701.981 - 41.954 336 42.545 3.606.387
A
2 IKTINOZ AATOMIKH AE - - - - - - - -
I
T O®EIAIAZ AE - 70.560 - - - - - 70.560
H
5 |IKTINOZ ITAAIANA - - - - - - - -
H
TOYPIZTIKH A.E. - - - - - 208 - 208-
IKTINOZ MPOMHOEYTIKH
KAAAITEXNOKPATHE ENE
ZYNOAO - 2.890.131 701.981 - 41.954 544 42.545 3.677.155

O1 napandvw ouvalayec kai unoloina €xouv anaAeipbei and Ta €vOrnoINUEVA OIKOVOUIKA OTOIXEId Tou

Opihou.

6.30 l'eyovOoTa HETA TNV NHEPOHNVIA TOU ICOAOYICHOU

Mépa Tov NON avapepBEVTWV YEYOVOTWY, OEV UMAPXOUV HETAYEVEOTEPA TWV OIKOVOUIKWV KATAOTACEWV

YEYOVOTd, Ta ornoia va agopouv &ite Tov ‘OpiNo €ite Tnv ETaipeia, oTa onoia emPBAMeTal avagopd ano Tad

Aigbvry MpoTuna XpnuaToolkovouikng MAnpo@opnaonc.
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