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‘EkOgon Alaxeipiong Tou AloiknTikoU ZupBouliou
TnG ETaipeiag
«IMAKO MEDIA ANQNYMH ETAIPEIA MEZQN MAZIKHZ ENHMEPQXHZ»
npog Tnv £Tnoia TakTikn Fevikn ZuvéAeuon ToV MeTOXWV,
€ni Tov OIkovopIk®WV KaTtaoTaoswv
NG dékarng (10ng) eTaipikng xpong (01.01.2005 £wg 31.12.2005)

Kupiec kal Kupiol Métoxol,

>ac BETOUWE yIa £YKPION TIC OIKOVOMIKEC kaTaoTdaosl (MnTpIKAG kal OpiAou) oUppwva Pe Ta AlEbvn)
MpdTuna XpnuaToolkovouikng MAnpopodpnong, nou nepihappavouv Tnv nepiodo 1 Iavouapiou 2005
€w¢ 31 AekepBpiou 2005 anotehoUpevec and Tov Ioohoyiopo, Tnv Kataortaon Aoyapiacuou
AnoTteheopaTtwv Xpnoswc, Tnv Katdaoraon MeraBolwv Idinv KepaAainv, Tnv Kataoraon Tapsiakmv
Powv kai TIC onueiwoel i Twv OKovopimv KaTtaoTaoswv Kal napakaAoUHPE va EYKPIVETE TIC
avaTEpw OIKOVOUIKEG KaTaoTdaoeig, Tnv napouoa ‘EkBeon kal va anaAd&ete 1o AIOIKNTIKO ZUPBOUAIO
Kal Toug EAeykTéc and kaBe eublvn yia anolnuiwon yia Tn diaxelpioTikn Xpnon 1.1.2005 €wg
31.12.2005.

A. TENIKH ANAZKOINHZH

To 2005 anoTéAeoe yia Tnv Etaipeia kai kat’ enéktaon yia Tov ‘OYIANO 1A AKOPN XPOVIA HE MOAU
IKavonoinTikn nopeia avantuéng. Or enIXEIPNUATIKEG anoPACEIG, MoU agopoUlV TNV UAOMoINon EVTOG
Tou 2005 OUMQWVIQWV OUVEPYAOoIiaG HE MEPIKOUC and Toug MeyaAUTEPOUG €kOOTIKOUG OIKOUG
naykoopiwg yia Tnv ekdoon Twv OieBvoug enung &vwv TiTAwv Maxim, OK! kai Real Simple o€
ouvduaopo Me Tnv ulonoinon Tou enevduTikoU nAAvou, Onw¢ auto eixe oxediaoTei To 2002

kaBopioav Tnv avantuén Tou Opilou.

AVaAUTIKOTEPA TA ONUAVTIKOTEPA YEYOVOTA Kal Ol OTPATNYIKEG OUVEPYAoieg nou éAaBav Xwpa oTo

2005 napoucialovTal KaTwTEPW:

> H eniteu&n ouppwviac pe Tov Aicbvr) ExdoTikd Oiko DENNIS PUBLISHING LTD, yia Tnv
eANVIKN €kd00T TOU Kopugaiou oTov KOGUo avdpikou lifestyle nepiodikold MAXIM, evoc TiTAou
he 01€Bvn annynon. To Maxim, To onoio KUKAOQOpei NN oc 40 XWPEC NAYKOOUIWG, €KAVE TNV
EUPAvIoN Tou oTnVv APepIKn To 1997, onueiwvovTag pEoa o GUVTONO XPOoVIKO diaoTnua Tnv
no paydaia avodikn nopeia oTnv IoTopia Tou ouyxpovou AvopikoU TUMOU Kal KATAKTWVTAG
MEoa oTa dUo NpwTa Xpovia KUKAOPOpPIag Tou Tn npwTn B£on avaueoa ota avopika nepiodika

TNG KaTnyopiac Tou. H kukAogopia Tou MAXIM Eekivnoe To Maio Tou 2005.
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> H eniteuén oupewviac pe Tnv MNAE AEK yia Tnv €kdoan, ano Tn Aielbuvon Eidikwv Ekddoewv
™G IMAKO, Tou enionuou nepiodikoU Tng MAE AEK pe Tov TiTA\o AEK EMPIRE, anookonmvTag
oTn dnuioupyia evoc CUAAOYIKOU €vTUnou aAAou Ugouc kal aAAng aiodnTiknc anodé Ta nodn
undapyovTa o€ Kukhogopia. To NpwTo TEUX0G KUKAOPOpNoe To deBpoudpio Tou 2005.

> H ouppwvia ouvepyaoiag pe Tn peyaAuTepn ekdoTikr ETaipeia otov kdopo Time Inc, yia Tnv
€k000N TOU KOPUQAiou AuEPIKAVIKOU Yuvaikeiou nepiodikou REAL SIMPLE otnv EA\Gda To
NoguBpio Tou 2005. To REAL SIMPLE, Aavoapiotnke oTic HMA To Mdaptio Tou 2000 Kai
OnUEiWoe ypriyopa HEYAAn eniTuxia TOOO WETAEU Twv avayvwoTwv 000 Kal PETAEU Twv
dlapnuIldpevwy. H KukAopopia Tou nepIodikoU £xel NAEOV TETPANAAOCIAOTE KAl KIVEITAI OE Hia
Baon 1,8 ekaTtoppupiwv Teuxwv, Me av&non katd 30% oOTov OYKO JIaPnUIOTIKWV
kataxwpnoswv. H dUvaun Tou TiTAou Tou REAL SIMPLE, qaiveral and TIC NMoAuapIOueC
BpaBeloeig nou €xel AaBel, PeTa&l Twv onoiwv kal 4 unown@ioTnTeg ota National Magazine
Awards. Eniong, Bpioketar otn Nol 6¢on ortn Hot list Tou €ykupou AdWeek, pe ta 10
Kopugaia nepiodika Tou 2004 kai Tou 2005. H Imako, Pe nyeTikn B€on oTo Xwpo Twv lifestyle
neplodikwv oTnv EAAGGa, ekdidel To REAL SIMPLE Tng Time Inc, Ye oTOXO va dwOel OTN
ouyxpovn EMnvida Auceig, nmou Ba kdavouv Tn {wr TNG €UKOAOTEPN. H euneipia kai n
e€e1dikeuon Twv dUO eTaIpiv 0To XWPo Twv lifestyle nepiodikwv anoTelei eyylnon yia Tnv
emTuyia Tou REAL SIMPLE kai otnv EAAGDa.

> H olUvayn oTpatnyikng Hakpoxpoviag OUuvepyaoiac e Tnv veoidpuBeioa ortnv EAAADQ,
BuyaTpikr) TN Win plc, ETaipeia Win South East Europe SA, oToug Topeic Mobile Marketing,
Wireless Data Services kal Mobile Content. O1 dUo eTaipiec 6a ouvepyaoToUv OTNnV avanTtuén
Twv OpacTnNPIOTATWV TOu¢ oTnv EAAGDa kai Tnv €upUTepn nepioxn Twv BaAkaviwv. H
dpaoTnpIOTNTa Tou THRPaToc TN Imako Interactive 6a napéxeral NAEOV AnokKAEIOTIKA anod TNV
Win South East Europe SA. H Imako Media SA peraBiBaocs otn Win South East Europe SA
nayia otoixeia evepynTikoU aueoa oXeTI(OMeva PE Tn AsiToupyia Tou Tunupatoc Tng Imako
Interactive, E0WTEPIKA avanTUGOOUEVO AOYIOHIKO Kal TEXVOYVWOia £vavTi GUVOAIKOU TIPANATOC
€1.062.693.

H WIN plc sivalr pia anod TIC kopuPaieC BPETAVIKEG ETAIPEIEC NAPOXNC NPOIOVTWY KAl UNNPECIOV
MEOW KIVNTAC TnAspwviac. Ano Tov OkTwBpio Tou 2004 o1 petoxec ™G WIN plc

dlanpayparelovTal oTo XpnuarioTrpio Tou Aovdivou.

> H Imako Media S.A kai n ekdoTiky ETaipeia Tng M. Bpetaviag, Northern & Shell plc,
unéypayav Cup@wvia ouvepyaoiag yia Tnv €ékdoon Tou dieBvouc neplodikoU OK! To NogupBplo

Tou 2005. H adiapgioBATnTn epneipia TG Imako pe 1O Downtown, To peyaAUTepo
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eBdopadiaio lifestyle nepiodikd otnv EAAGda, kar To know-how Twv dUo £TAIPIV OTO XWPO
Twv lifestyle evrinwv, anoteAei egyyunon yia Tnv emtuxnuévn nopeia Tou OK! kai otnv
EAAGdQ.

Me nepioodTepa and 10 xpdvia emiruxnuévng nopeiac otn M. Bperavia (529.492 Te0xn ava
€Bdopada kai Nol og avayvwoidoTnTa PETal Twv €BOoadiaiwv NePIOSIKWY), KAl PE MOANEC
OleBVEIC ekdOOEIC, PE MO NPOOPATN AUTH TNG AHEPIKNG, To neplodikd OK! épxeral kal oTnv
EANGOa yia va kavel Tn diagopd. To nepiodiko OK!, e TIG anokAeIoTIKOTNTEG nou eEaopalilel,
Tn povadikr) Tou BepaToAoyia, To NAoUCIo PWTOYPaAPIKO UAIKO, KABWC Kal TO EEXWPIOTO TOU
MEyeBoC kal layout, Ba anoTeAéosl onueio ava@opdc kai Ba yivel ypriyopa n ayannuévn
eBdopadiaia ouvnbeia Tou avayvwoTikou koivou. To OK!, @nuiletar Ox1 pOVO YId TIC
anoOKAEIOTIKEG 10TOPIEC KAl PpWTOYPAPIEG TwV O0TAP, AAAA Kal yia TO OTI €ival TO NEPIODIKO MOU

gunioTeliovTal Ol OTAP YIA VA HoIPAcToUV HE TOUG avayVWOTEG TOU TA MO ONKAVTIKA YEyovoTa

NG {wng Toug,

H anoTeAeopaTikOTNTA TOU EMIXEIPNUATIKOU Hag oXedIaopoU Kal €MAOYywV anoTUNWVETAl OTa
OIKOVOMIKA OToIXeia TnG Xpnong Ta onoia napouciacav BeTikoUg pubpoug. Mo Guykekpiyeva,
napaTiOeTal KaTWTEPW Mivakag oTov onoio anelkovifeTal n €EENIEN BACIKWV OIKOVOUIKWV HEYEBWY

TO00 TNG ETaipeiac 600 kal Tou OpiAou.

AnoTteAéopaTra MNTpIKAG o€ € 31/12/2005 % A 31/12/2004
KUkAog epyaciov 35.772.624,16 10,2% 32.454.782,31
AnoTteAéopara npo ®pwv XpnHATo3OTIKOV

kal ENEVOUTIK®WV ANOTEAECHATWV Kal 2.580.527,39 32,0% 1.955.505,92
AnooBéoewv (EBITDA)

Képdn npo ®6pwv (EBT) 764.367,78 129,3% 333.343,01
Képdn/ (Znpi€g) MeTa ®opwv(EAT) 1.409.290,10 318,0% (646.465,83)
Képdn ava peroxn 0,08 315,4% (0,039)
AnoteAéopara OuiAou os € 31/12/2005 % A 31/12/2004
KUkAog epyaci®v 38.378.043,77 8,6% 35.336.213,79
AnoTteAéopaTra npo Ppwv XpnHATOSOTIKOV

kal ENEVOUTIK®OV ANOTEAECHATWV Kal 2.502.121,79 3% 2.432.157,93
AnooBéoewv (EBITDA)

Képdn npo ®opwv (EBT) 367.153,89 (28,0%) 509.856,11
Képdn/ (Znui&g) MeTa ®6pwv(EAT) 888.099,18 221,0% (734.258,10)
Képdn ava peroxn 0,05 211,1% (0,045)

MapaAAnAa, n €UnIOTOCUVN TWV NEAATWY, NPOKNOEUTWY KAl CUVEPYATWV ANOTEAOUV Tn HEYAAUTEPN
Oldkpion kal eniBpdfeucn, anoTEAWVTAG TO KivnTPo yia TNV NEPAITEPW Ouvapikn €EEAIEN TNG

Etaipeiac.
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B. MPOONMTIKEZ I'’A TH NEA XPONIA

To 2006 ekTipoUKe OTI Ba undap&el dielpuvan TOGO TNG KUKAOPOPIAg 600 kal Twv OlapnUICTIKWV
€000WV TWV NEPIODIKWV MOU AnoTEAOUV TOV KOPHO TOU XAPTOPUAAKIOU TwV TiTAWV, EAANVIKWV Kal

diebvwv, nou ekdidel n ETaipeia.

EninpooBeTa, n wpipavon kai n BeATiwon TNG anoddoonG TwV TPIWV VEWV TITAwV Nou KukAogoprnoav
evtog Tou 2005, avapéverar va Bonbrioouv €Eiocou ONUAVTIKA OTNV BEATIWON TWV OIKOVOMIKWV

Meyebv.

H Aioiknon Tng ETaipeiag, péoa ota nAaioia dieupuvong kal EGnAwong Twv dpacTnpIOTATWV TNG, EXE
npoypaupaTiosl Tnv €kdoaon Kai vewv dIEBvav TiTAwv TOco atnv EAAGda 000 kal 0To €EWTEPIKO EVTOG
Tou 2006.

I'. ETAIPIKH AIAKYBEPNHZH

H ETaipeia éxel uioBeTrioel TIC ApXEC TNG ETaipikng AlakuBEépvnong, ONweG auTéc opoBeTouvTal anod Tnv
loxUouoa eA\nvikr vopoBeoia kal TIC Oibveic npakTikée. H ETaipikn AlakuBépvnon w¢ oUVOAO
Kavovwv, apXwv Kal Pnxaviopwv eAéyxou, BAcel Twv onoiwv opyavwveral kal dioikeiTal n ETaipeia,
OTOXO €xel TNV dIaPAVEId NPOC TO ENEVOUTIKO KOIVO, KABWG €niong Tn diacpAAion TWV GUHPEPOVTWV

TWV PETOXWV TNC Kal OAwV 6001 ouvdEovTal JE TN AEIToupyia TG,

To AloiknTikO ZupBoUAio Tng IMAKO MEDIA S.A. eival o BgpatopuAiakag Twv Apxwv ETaipikng
AlakuBepvnoews Tou Opilou. ZApepa anapTifeTal and 4 eKTEAEOTIKA Kal 2 Jn EKTEAEOTIKA WEAN, Ta
onoia kal nAnpouv TIC NpoUnoBeaelc nou, oUuh@wva Pe TIC diata&eic Tou N. 3016/2002 yia Tnv

ETaipikny AlakuBepvnaon, anokahouvTal «avegapTnTa».

H opBn), ouvenng kal uneubuvn ETaipikn AlakuBépvnaon dIEnel TV KaBnuepIv NPakTikn Tou Opilou o€
OAEG TIG EKPAVOEIG TNG, KABWG Kal TIG OXEOEIG HETAEU Twv HPETOXWV, TNG Aloiknong kal OAwv OCwv
ennpealovrar and Tn Asiroupyia TnG enixeipnong, avlpwrivo duvapiko, NEAATEC, NPOWNOEUTEC,

OUVEPYATEG K.T.A., € OAEG TIG XWPEG kal OAOUG Toug Topeig dpaoTnpionoinong Tng IMAKO.

AuTO enITUyXaveTal HEoa and TNV avanTuén kal UIoBETNON apxwv GUPQWVWV PE TN OXETIKN EyXwpida
vopoBeaia, d1aTageIg Kal Kavoviopoug, kal Pe BEATIOTEG NPAKTIKES Kal EAEYKTIKA NpoTuna Tng diebvoug
EMIXEIPNUATIKAG KAl OIKOVOMIKNAG KovOTNTag, dIaTnpwvTac, O KABe nepinTwon, TNV anapaitnTn

euelifia yia npooapuoyn o€ VEEC OUVONKEG Kal eEENIEEIC.
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Me npoonAwaon oTo oToXo TNG dIaPaveiac kai TnG anodoTIKOTNTAC oTn dIaxEipIon Tou opyaviopou, o
‘Opidoc ETaipiov IMAKO 01a6€Tel onuepa €va opyavwpévo ouotnua Etaipiknc AiakuBépvnong
avagopika, TO0O HE Tn OUVOEon Kal Tov KaBopiopyd oapwv apuodioTATWV yia TOo AIOIKNTIKO
JupBoUAIo Kal TIC empépouc Emmponég kar AicuBlivoeic, 600 kal PE €TAIPIKEC Oladikaaiec oe OAoUG

TOUC GEOVEC TwV dpacTNPIOTATWV TOU.

AvaAuTika, Baoel Tou Nopou 3016/2002 kai Tng KavoviaTiknc PUBuiong Tng Enmimponnc KegpaAaiayopdg
5/204/14.11.2000, o1 apxec TnG ETaipikic AlakuBEpvnong kabopilouv:
o Tn ouoTtaon Tou AIoIKNTIKOU SUPBOUAiou
o To ogBaopod kai npooTacia Twv PETOXwV, KaBwe kal dowv PpiokovTal o alnAenidpaon pe
Tnv ETaipeia
o To ouvexn evTONIOKO Kal EEANEIYPN TWV EYYEVWV EMIXEIPNHATIKWY KIVOUVWV

o Tnv gykupoTNTa TNG dIAKIVOUKEVNG NANPOQOpPIag

O €0wTEPIKOC ENEYXOC anoTeAei Baaikn kal anapaitnTn npolinobeon Tng ETaipikng AlakuBepvnong. H
Algubuvon EowTepikou EAeyxou Tng IMAKO MEDIA S.A. anoteAei aveEapTnTn OpyavwTIKh Hovada n
onoia avagepetal aTo AIOIKNTIKO ZUPBoUAI0 TnG ETaipeiag. ZTig appodioTnTEG TnG nepiAapBavovTai n
a&lohoynon kai BeAtivon Twv ouoTnuatwv dlaxeipiong kIVOUVWY Kal €0WTEPIKOU EAEYXOU, KaBwG
enionc n €€akpiBwon TNG CUPHOPPWONG HE TIC BEOUOBETNHEVEC NONITIKEC Kal OIAdIKACIEG ONWG AUTEC
opoBeTouvTal oTov EowTepikd Kavovioud Asiroupyiac Tng ETaipeiac, Tnv 1oxUouoa vopoBeaia kai Tig

KAVOVIOTIKEC OIaTAEEIC.
E. MEPIZMATIKH NOAITIKH

SXETIKA e Tn dlavopn pepiopatog, n Aioiknon Tng ETaipeiag, Aappavovrag unoyn kai To yeyovog OTi
kata Tnv 1/1/2004 nuepopnvia petapaonc ano ta EAAnvika AoyioTika MpoTuna ota Aiebvry AoyioTIKa
MpdTUNA NPOEKUWAV CUCOWPEUHEVEC {NUIEC Oev Ba npoPei oTn diavoun PepiopaTtog, aAAa To oUvoAo
TwV KEPOWV Ba Xpnoidonoinbei yia Tov GUPWNQPIOKO Twv {NUIOV auTwV.

MeTpog KwoTonouAog

Mpoedpog & Aleubuvmv ZUPBoUAOG

IMAKO MEDIA S.A.
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‘EKOE0N EAEYXOU OPKWTOU EAEYKTH AOYIOTH

Mpog Toug MeToxoug TnG "IMAKO MEDIA S.A.”

EAéyEape TG ouvnuuéveg Oikovopikég KataoTdaoelg kabwg kar Ti Evonoinuéveg OIKOVOMIKEG KaTaoTaoelg Tng
IMAKO MEDIA S.A., TnG €TaIpIKNG XpNoews nou €Ange Tnv 31n AskepBpiou 2005. H guBlvn TnG oUVTAENG Twv
OIKOVOUIKWV kaTaoTdoswv BapUvel Tn dioiknan Tng Etaipeiac. H dikr pag eubuvn nepiopiletal atn diapdp@waon
Kalr Tn dlaTuNwWon YVWUNG €ni TWV OIKOVOUIKWY KATAOTACEWY, €dpaiwpévnG oTo Olevepyndevra €leyxo. O
EAeyxOC pag dievepynOnke ocUU@wva pe Ta EANvika EAeykTika MpoTuna, nou €ival evapuoviopéva Pe Ta Aigdvi
EAeykTika Mpotuna. Ta MpdTuna auta anairolv To OXEDIAOKO Kal TNV €KTEAECN TOU €AeyKTIKOU £pyou KaTa
Tpono nou va Oiao®aAilel pe UAoyn BeBaiOTNTA OTI Ol OIKOVOMIKEG KATAOTACEIC €ival anaAAaypeveG ano
ouolndelc avakpiBeleg kal napaheiwelg. O éheyxog nepihauBavel Tnv e€€Taon, oe OelypatoAnnTikny Baon,
anodEeIKTIKWV OTOIXEIWV Nou va oTnpiouv Ta Nood Kal TIGC NANPOoPOopIieC Nou NePINAKBAVOVTAI OTIC OIKOVOUIKEG
kataoTtdaoeic. O €\eyxoc, eniong, nepIAayBavel Tnv a&loAdynon Twv AOYIOTIK®WV apXwV nou akoAoubrnénkav, Twv
EKTINNOEWV TNG Oloiknong TnG ETaipeiag kai, yevikdTepa, TNG NApouciaons TwV ODOHEVWY OTIC OIKOVOUIKEG
KaTaoTacelg kabwg kai Tnv agohoynon Tng ouvéneiag Tng ‘ExkBeang Tou AloiknTikoU ZUPBOUAioU pe TIG
OIKOVOMIKEC KATAOTACEIC. MioTEUOUNE OTI 0 EAEYXOG Nou dlevepyndnke napéxel enapkn Baon yia Tn SIANOpPWon
TnG 'ExBeong pag.

KaTta Tn yvoun pag, ol npoavagpePOMEVEC OIKOVOUIKEC KATAOTACEIC anelkovilouv akpiBodikaia TNV OIKOVOMIKN
B€on Tng ETaipeiag kai Tnv evonoinuEVn oIKOVOUIKn 6£on Tou OpiAou (Tou onoiou n ETaipeia Tuyxdvel unTpikn)
kKatd Tnv 31n AekeuPpiou 2005 kal Ta ANOTEAEOMATA TWV €PYAcI®V TNG kal Tou Opilou, kaBw¢ kai TIg
METABOAEC Twv 1BiwV KEPAAAiWV Kal TIC TAMEIQKEG poéG TG ETaipeiag kal Tou Opihou TNG Xpnoews nou €Ange
auTr TNV nuepopnvia, cUpgwva pe Ta Aigbvry MpodTuna XpnuaTtoolkovouikng MAnpo@dpnong, nou €xouv
uloBetnBei and Tnv Eupwnaiki ‘Evwon kal To nepiexoevo Tng ‘EkBeong Tou AloiknTikoU ZupBouliou eival
OUVENEC JE TIC NPOAVAPEPOHUEVEC OIKOVOUIKEG KATAOTATEIG,

Xwpig va dIaTuNWVoUUE €MNIPUAAEN WG NPOC TA CUMMEPACHATA TOU EAEYXOU €PIOTOUME TNV MPOCOXN 04g OTn
2nueiwon 33 nou napatifetal oTIG ZnUewoelg eni Twv OIKOVOUIKWY KaTaoTaoewv, Nou avagePETal OTIg
NPOCApPHOYEC — JI0POBWOEIC TWV AOYIOTIKWV PEYEBWV NMOU &yIVav O OXEON MWE TIC NPONYOUHEVEG ONUOCIEUPEVEG
€vOIAUEDEG OIKOVOUIKEG KATAOTACEIC, ONWG AVAAUTIKA avapEPOVTal OTNV avwTEPW ZNHEIWOT.

A@nva, 27 MapTiou 2006

01 OpKkWTOG EAEYKTNG AOYIOTIG
rempyilog A6. MapaockeuonouAog
A.M. ZOEA 11851

Grant Thornton A.E.

BaoiAéwg KwvoTavTivou 44

116 35 A6GnRva

A.M. Z0.E.A. 127
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KataoTtaon AoyapiacHoU anoTEAECHATOV

NMwAnocsig
KooTog MwANBEvTwv
MikTO K€pBdocg

Noind €coda eKUETAAAEUONC
‘E€0da di1dbeonc
‘E€0da dioiknong
Noind £€oda eKUETAAAEUCNG

AnoTteAéopaTa Npo Popwv
XpNHATOSOTIKGOV
Ka1 ENEVSUTIKGOV ANOTEAEGUATGV

XpnuaTtooikovouikda ‘Ecoda
XpnuaTtooikovouika ‘EEoda

Znpieg and anopeimon a&iag NnepIoucIiakwv
OTOIXEIWV

K&p3dn/(Znui£g) Npo popwv

DOpoG €1003AHATOG
K£pdn/(Znui£€g) HETAG and popoug
Karaveunuéva oe :

METOXOUG TIIC UNTPIKIHIG
a ouara e

Baorxd KEpdn/(Znui£c) avd Msroxri

AnoTeAgopaTa Npo Popmwv
XpNHATOSOTIKGOV
Kal ENEVOUTIKAOV ANOTEAECHAT®WV KAl

AnnaRsosav
AnoTteAéocpaTa Npo Popwv

XpNHATOSOTIK®V
Kal ENEVSUTIKGOV ANOTEAECUATGV

Kepdn/(ZnHi£g) Mpo popwv

K£pdn/(Znui£€g) HETA andé dopoug

Znusiwon

25

28
28

29

30

31

FuVveXI{OHEVEG

38.416.712,62

1/1-31/12/2005

AIaAKONTOHUEVEG
ApacTnPIOTNTEG ApacTnpPIOTNTEG

(38.668,85)

O OMIAOZ

Z0voAo

38.378.043,77
27.937.951,49
10.440.092,28

FuVveXI{OHEVEG
ApacTnPIOTNTEG

35.117.901,40
23.997.599,00
11.120.302,40

1/1 - 31/12/2004

AIGKONTOHEVEG
ApacTnPIOTNTEG

218.312,39
218.485,33
(172,94)

Z0voAo

35.336.213,79

24.216.084,33

11.120.129,46

27.772.792,68 165.158,81
10.643.919,94 (203.827,66)
3.359.559,70 153.958.59
(7.239.424,14) (49.955,93)
(4.018.935,69) (100.172,95)
(1.195.037,38) (71.303,35)

3.513.518,29
(7.289.380,07)
(4.119.108,64)
(1.266.340,73)

1.334.794.88
(5.769.467,11)
(3.493.109,33)
(1.609.356,06)

139.477.56

(86.034,72)
(165.662,26)

(60.053,73)

1.474.272.,44
(5.855.501,83)
(3.658.771,59)
(1.669.409,79)

1.550.082,43

(271.301,30)

1.278.781,13

1.583.164,78

(172.446,09)

1.410.718,69

70.390,92
(971.412,70)

(10.000,00)

0.00
(605,46)

0,00

70.390,92
(972.018,16)

(10.000,00)

40.894,34
(925.073,87)

0,00

0.00
(16.683,05)

40.894,34
(941.756,92)

0,00

639.060,65

(271.906,76)

367.153,89

698.985,25

(189.129,14)

509.856,11

539.305,70

(18.360,41)

520.945,29

(1.074.926,79)

(169.187,42)

(1.244.114,21)

1.178.366,35

(290.267,17)

888.099,18

(375.941,54)

(358.316,56)

(734.258,10)

1.121.400,80
56.965,55

0,067

2.766.099,93

1.550.082,43

639.060,65

1.178.366,35

(290.267,17)
0,00

(0,017)

(263.978,14)

(271.301,30)

(271.906,76)

(290.267,17)

831.133,63
56.965,55

0,050

FOovown ANnOTEAECHAT®WV NEPIOSOU

2.502.121,79

1.278.781,13

367.153,89

888.099,18

(400.491,23)
24.549,69

(0,024)

2.594.494,61

1.583.164,78

698.985,25

(375.941,54)

(358.316,56)
0,00

(0,021)

(162.336,68)

(172.446,09)

(189.129,14)

(358.316,56)

(758.807,79)
24.549,69

(0,045)

2.432.157,93

1.410.718,69

509.856,11

(734.258,10)
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NwARoEeIg
KoaToc MwAnBevTwv
MikT0o K€pdoG

Aoina €000a eKUETAANEUONG
'E€0da d1abgonc
'E€0da dioiknong
Noina €50da ekueTaMeuong

AnoteAéopara Mpo ®opwv XpnuaTodoTIKOV
Kal ENEVOUTIKOV ANOTEAECLATOV

XpnuaTtooikovouika ‘Ecoda

Xpnuartoolikovouika 'E&oda

'Ec0da and OUUUETOXEG O BUYATPIKEC

Znuiec anopeiwong a&iag NeEPIOUCIaKWY OTOIXEIWV
Képdn npo opwv

®opoc £1000NHATOC
Képdn/(ZnuiEg) HETA anod Qopoug

Katavepunuéva og :
Meroyouc Tn¢ unTpIKnG
Aikaiouara peowniac

Baoixad Kepon/(Znuiec) ava Meroyn

Znueioon

25

27
26
26
27

28
28
29
29

30

31

H ETAIPEIA
1/1- 1/1-
31/12/2005 31/12/2004
35.772.624,16  32.454.782,31
(26.602.155,06) (22.608.242,08)
9.170.469,10 9.846.540,23
3.938.228,13 1.374.936,86
(6.848.935,91) (5.367.785,64)
(3.522.648,89) (2.849.513,93)
(1.170.013,10) (1.858.343,42)

1.567.099,33

1.145.834,10

ZUvoyn anoTeAeoPATMV NEPIOJOU

AnoteAéopara Mpo ®opwv XpnHATodOTIKOV
Kl ENEVOUTIKOV ANOTEAEOHATWY Kal
AnooBioswv

AnoteAéopara Mpo ®opwv XpnHATOdOTIKWV
Kal ENEVOUTIKOV ANOTEAECUATWV

Képdn Mpo popwv

70.390,92 40.887,02
(928.122,47) (864.143,36)
65.000,00 82.550,00
(10.000,00) (71.784,75)
764.367,78 333.343,01
644.922,32 (979.808,84)
1.409.290,10 (646.465,83)
1.409.290,10 (646.465,83)
0,084 (0,039)
2.580.527,39  1.955.505,92

1.567.099,33
764.367,78

1.145.834,10
333.343,01
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IooAoyiopoG

ENEPIHTIKO

Mn KukAogopiaka Ztoixeia EvepynTikoU
EvowuaTeg AKIVNTONOINGEIC

Ynepa&ia Enixeipnong

AUAQ neplouciakd oToIxeia

Enevdlosic € OuyaTtpike Enixeipnosic
AvaBarAOUEVEC (POPOAOYIKEC anaITAOEIC
XpNUATooIKOVOUIKG oToIxeia diaBéaiua Npog
nwAnon

Noinég MakponpdBeoueg AnaITnoeig

KukAopopiaka MNepiouciaka ZToixeia
AnoBéuata

MNeAaTeC Kal Aoinég Epnopikéc ANaltnoelq
NoInéC ANAITACEIG

Noind Kukhogopiakd oTtoixeia EvepynTikoU
Tapesiaka diabgoiya kai 1Icoduvapa

ZUvoAo EvepynTikoU

IAIA KEQAAAIA & YINOXPEQZEIZ

'I81a KepaAaia

MeToxIkd Ke@AAalo

Ynep To ApTio

AnoBspaTika euhoyng agiag

Aoind anoBepaTika

AnoteAéopaTa Eic Néov

I81a ke@aAaia anod130UEVA OTOUG HETOXOUG
™meg Mp'rplm']q .

Aikaiwpara Meiownoiag

ZU0volo ISinv Kepalaiov

MakponpoBeouEG YNOXPEWDTEIG
MakponpoBsoueg AQVEIAKESG YNOXPEWOEIC
AvaBarAOUEVEC (POPOAOYIKEC UNOXPEWTEIC
YNoXPEWOEIG NAPOXMV NPOoWNIKOU AOYw £0d0ou
ano Tnv unnpeaia

MpoBAEweIg

Z0voAo MakponpoBEoPwWV YNOXPEDOEWV

BpaxunpdBeoHEG YNOXPEWDTEIG
MPOUNBEUTEG Kal AOINEC UNOXPEWTEIC
Toéxouaeg OPOAOVIKEG YNOXPEWOEIG
BpayxunpdBeopeg AavelakeG YNOoXPEWOEIG
MakponpOBEeCEG YNOXPENTEIG MANPWTEEG OTNV
Enopevn Xprion

Noinéc BpayunpOBeoUEC YNOXPEWOEIC

Z0voAo BpaxunpoOEoHWV YNOXPEDTEWV

20voAO YNOXPEWOEWV

ZUvolo ISinv Kepalaiov kal YNOXpe®OoewV

Znueiwon

0OV ~NOU

12
13
14
15
16

17
17

17

18

19
20

21
22
23

18
23

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
6.942.396,74 6.580.982,71 6.254.273,96 5.720.512,63
388.275,29 388.275,29 57.312,49 57.312,49
2.869.675,71 2.155.896,21 2.901.868,37 2.138.001,02
0,00 0,00 1.583.893,11 1.583.893,11
1.244.662,17 264.551,77 1.229.297,13 212.476,14
333.396,26 333.396,26 333.396,26 333.396,26
684.673,16 828.991,42 666.849,67 879.540,25
12.463.079,33 10.552.093,66 13.026.890,99 10.925.131,90
2.766.368,89 1.551.858,23 2.130.122,97 645.216,38
19.766.645,85 16.628.847,05 18.970.603,29 15.174.548,56
1.055.014,67 1.466.608,74 927.514,78 1.224.817,38
2.270.677,08 1.733.560,73 2.253.448,98 1.452.014,26
1.300.947,45 1.587.025,17 1.218.915,87 1.384.452,61

27.159.653,94

22.967.899,92 25.500.605,89 19.881.049,19

39.622.733,27 33.519.993,58 38.527.496.88 30.806.181,09

5.005.350,00
6.969.662,12
0,00
686.661,38
(9.226.151,16)

(9.469.112,83)

5.005.350,00 5.005.350,00 5.005.350,00
6.969.662,12 6.969.662,12 6.969.662,12
0,00 0,00 0,00
618.006,62 652.664,02 589.405,88

(8.560.620,40)  (9.421.476,53)

3.435.522,34

3.123.905,91

4.067.055,74  3.142.941,47

311.876,75 308.402,71 0,00 0,00
3.747.399,09  3.432.308,62  4.067.055,74  3.142.941,47
0,00 460.353,86 0,00 460.353,86
252.766,96 277.702,63 251.649,33 276.659,37
333.692,40 354.451,00 284.790,00 262.870,00
385.121,63 307.203,11 372.521,63 177.203,11
971.580,99 1.399.710,60 908.960,96  1.177.086,34
18.015.416,98 10.527.631,52 17.420.825,49 9.382.546,49
1.416.313,84 2.476.789,28 1.153.320,58 2.073.092,25
14.564.034,28 14.463.921,48 14.085.075,87 13.816.268,01
460.353,86 690.516,00 460.353,86 690.516,00
447.634,23 529.116,08 431.904,38 523.730,53

34.903.753,19 28.687.974,36 33.551.480,18 26.486.153,28

35.875.334,18 30.087.684,96 34.460.441,14 27.663.239,62

39.622.733,27 33.519.993,58 38.527.496,88 30.806.181,09

Etioieg otkovouikés kataotdoeis yla vy mepiodo

aré 1" lavovapiov éwg 31 Askeufpiov 2005
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MEDIA S.A.

ENOMOIHMENH KATAZTAZH METABOAQN
IAIQN KE®DAAAIOQN

YnoAoina kara Tnv 1n Iavouapiou 2004,
OUH(P®VA PE TIG NPONYOUHEVEG AOYIOTIKEG
aovéc

lMpooapriovec MeTdBaonc ora AXI7T
YnoAoina kara tnv 1n Iavouapiou 2004,
oUuu®wva ue Ta ANXn

MeTapoAr 1diwv Kepalaiwv yia tnv nepiodo 01/01 -
31/12/2004

'EyKpION HEPICHATWV HElOWN®iag nponyoUpevnG
¥ononc

KaBapa AnoteAéopara Nepiodou 01/01-31/12/2004

ZuvoAiké Avayvwpi{opevo Képdog/Inma
MNMep163d0u

YnoAoino Twv ISiov KepaAaiov kata Tnv 31n
AekeuBpiou 2004

YnoAoina kara Tnv 1n Iavouapiou 2005,
OUH(P®VA PE TIG NPONYOUHEVEG AOYIOTIKEG
aovéc

[Tpooapriovec MeTdBaonc ora AXI71
YnoAoina kara tnv 1n Iavouapiou 2005,
oUu®wva ue Ta ANXn

MerapoAr 1diwv Kepalaiwv yia tnv nepiodo 01/01 -
31/12/2005

TakTikd AnoBepaTikd 2004 and MnTpikn kai
BuvaToikn Colour Unit A.E. nou avikel oTov OuIAo
DOPOC ANoBENATIKOV

'EYKpION HEPICHATWV MNTPIKNAG Kal Helowngiag
nponvoULEVNC XpNonc . .

‘Eykpion apoiBwv A.Z. nponyoUHEVNG XPNong

KaBapa AnoteAéopara Nepiodou 01/01-31/12/2005
ZuvoAiké Avayvwpi{opevo Képdog/Inma
MNMep163d0u

YnoAoino Twv ISinov KepaAaiov kata Tnv 31n
AekeuBpiou 2005

Evonoinpévn karaoraon HETaBoA®V 18iwv KePaAaiwv

Anod130pEVA OTOUG HETOXOUG TNG HNTPIKAG

Aikaiopara

Inupeioon r;;zﬁ:g Ynép To ApTio unolécé’:ln:'nku AHOTEA:;’:IGTG ] Z0voAo Mseiowneiag Z0voAo
5.005.350,00 6.969.662,12 774.253,55 (4.280.718,29) 8.468.547,38 392.240,13 8.860.787,51
32 (156.246,93) (4.429.586,75) (4.585.833,68) (63.937,11) (4.649.770,79)
5.005.350,00 6.969.662,12 618.006,62 (8.710.305,04) 3.882.713,70 328.303,02 4.211.016,72
0,00 (44.450,00) (44.450,00)
0,00 0,00
(758.807,79) (758.807,79) 24.549,69 (734.258,10)
0,00 (758.807,79) (758.807,79) (19.900,31) (778.708,10)
5.005.350,00 6.969.662,12 618.006,62 (9.469.112,83) 3.123.905,91 308.402,71 3.432.308,62
5.005.350,00 6.969.662,12 827.549,14 (4.225.418,65) 8.577.142,61 359.266,39 8.936.409,00
32 0,00 0,00 (209.542,52) (5.243.694,18) (5.453.236,70) _ (50.863,68) (5.504.100,38)
5.005.350,00 6.969.662,12 618.006,62 (9.469.112,83) 3.123.905,91 308.402,71 3.432.308,62
0,00 53.295,59 (53.295,59) 0,00 0,00
15.359,17 15.359,17 15.359,17
0,00 (500.535,00) (500.535,00)  (35.000,00) (535.535,00)
0,00 (34.341,37) (34.341,37)  (18.491,51) (52.832,88)
0,00 831.133,63 831.133,63 56.965,55 888.099,18
0,00 0,00 68.654,76 242.961,67 311.616,43 3.474,04 315.090,47
5.005.350,00 6.969.662,12 686.661,38 (9.226.151,16) 3.435.522,34 311.876,75 3.747.399,09

Snueiwon: Sta kabapd anoteAsouara Tne nepiodou 1/1-31/12/2005 € 833.133,63, nepiAauBavovrar kpdn and avaBarAOLEVEC POPOAOYIKEG anaiTrioel; € 977.647,80.

amd 1" lavovapiov éwg 31 Askeufpiov 2005
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MEDIA S.A.

KaraoTtaon peraBoAnv 183inv kepalaiov MnTpikng ETaipeiag

KATAZTAZH METABOAQN IAIQN KEDANAIQN

YnoAoina kara Tnv 1n Iavouapiou 2004,

oUUM®VA UE TIC NDONVOULIEVEC AOVIOTIKEC ADYEC

[Ipooapriovec MerdBaornc ora AlNXI7
YnoAoina kata Tnv 1n Iavouapiou 2004,
ocUu®®va ue Ta AnxXn

MeraPoAr; 1diwv Kepalaiwv yia tnv rnepiodo 01/01 -
31/12/2004

KaBapa AnoTteAeéopaTa Mepiddou 01/01-31/12/2004
ZuvoAikO Avayvwpiiopevo Képdog/{nuia
Meoi16dou

YnoAoino Tov Idiwv KepaAaiov kata Tnv 31n
AekeuBpiou 2004

YnoAoina katda Tnv 1n Iavouapiou 2005,

ocUHP®VA HE TIG NPONYOUHEVEG AOYIOTIKEG APXEG

[lTpooaployec MeraBaonc ora AlIXI7
YnoAoina kara Tnv 1n Iavouapiou 2005,
ocUu®mva ue Ta Anxn

MeraBoAr} 1diwv Kepalaiwv yia tnv rispiodo 01/01 -
31/12/2005

AlaveunBévTa uepiopara

>XNUATIOKOG TakTikoU AnoBspaTikoU xpnong 2004
DOPOG anoBEPATIKWV

KaBapa AnoteAéouaTa Mepiddou 01/01-31/12/2005
ZuVvOoAIkO Avayvmwpilopevo KEpdog/{nua
Mep1630uU

YnoAoino Tov Idiov KepaAaiov kara Tnv 31n
AekeuBpiou 2005

Znueioon

32

32

ANodI1I3OUEVA OTOUG HETOXOUG TNG MNTPIKNAG

Msr?xlxo Ynép To ApTio A?mu Ano-rsAs'opuTu SGVOAO
KEPAaAaio anoBgpaTika £€I1G VEOV

5.005.350,00 6.969.662,12 747.245,67 122.866,76 12.845.124, 55
0,00 0,00 (157.839,79) (8.897.877,46) (9.055.717,25)
5.005.350,00 6.969.662,12 589.405,88 (8.775.010,70) 3.789.407,30
0,00 0,00 0,00 (646.465,83) (646.465,83)
0,00 0,00 0,00 (646.465,83) (646.465,83)
5.005.350,00 6.969.662,12 589.405,88 (9.421.476,53) 3.142.941,47
5.005.350,00 6.969.662,12 795.144,64 532.412,19 13.302.568,95
0,00 0,00 (205.738,76) (9.953.888,72) (10.159.627,48)
5.005.350,00 6.969.662,12 589.405,88 (9.421.476,53) 3.142.941,47
(500.535,00) (500.535,00)
47.898,97 (47.898,97) 0,00
15.359,17 15.359,17
0,00 0,00 0,00 1.409.290,10 1.409.290, 10
0,00 0,00 63.258,14 860.856,13 924.114,.27
5.005.350,00 6.969.662,12 652.664,02 (8.560.620,40) 4.067.055,74

Snueiwon.: Sta kabapd anotelsouara 1r¢ repiodou 1/1-31/12/2005 € 1.409.290,10, rigpiAauBavovrar kepdn ano avaparlousves popoloyikee anaitriosis € 977.647,80.

Etioieg o1k0vouIkég KaTooTaoELS Yio. TNV TEPIOO0

amd 1" lavovapiov éwg 31 Askeufpiov 2005
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MEDIA S.A.

KaTaoTaon TapEIaK®V powV

A£ITOUPVIKEC PACTNPIOTNTES

Képdn / ZnuiEG npo popwv

MA€ov / peiov npooapuoyEg yia:

AnooBéoeig

NpoBAcweIg

AnoTeAéoparta (€000a, £€600a, KEPON Kal {NHIEG)
€NevOUTIKAG dpaaTnpIdTNTag

XpewaTikoi TOKOI Kal auvaer) ££0da

MpoBAewn £008wV NEPIOBOU EICTIPAKTEWYV

MNMAéov/ peiov npoocappoyEG yia HETaBOAEG
Aoyapiacp®v kegpalaiou kivhong f) nou

oXeTifovTal HE TIG AEITOUPYIKEG SPACTNPIOTNTEG:

Meiwon / (au&non) anoBspdaTwyv

Meiwon / (au&non) anarrmoswv

(Meiwon) / av&non unoxpewaoewv (NANV Tpanslwv)
Meiov:

XpewaTikoi TOKOI Kal auvaer) ££0da kataBefAnuéva
KataBeBAnuévor gpopol
ZuvoAo OV / (EKPOWV) aro AEITOUPYIKES
SpaornpioTnres (a)

EngvduTikég 3paoTnpIOTNTEG

AnoKTnon BuyaTpikwy, CUYYEV®Y, KOIVONPagiv Kai
Aoinwv enevdloewv

Ayopa evowpatwy Kal GUAwV nayiwv nepiouciakmv
OTOIXEIWV

Eionpa&eig and nwARCEIG EVO®PATWV Kal AUAwv
nayiwv

TOKoI €10MPaxBevTeg

MepiouaTa sionpaxBévra

ZUVOoAo £10powV / (EKPOWV) Ao ENEVOUTIKEG
OpaornproTnTeS (B)

XpnuarTodoTikEG SpacTNPIGTNTES

Eionpd&eic anod ekdobevTa / avaAngBevTa daveia
E&opAnoeig daveinv

Mepiopata nAnpwBévta

2uvoAo gropowyv / (EKpowv) arno
XPHarodOTIKES dpaoTnpIoTNTES (V)

Kadapn augnon / (HEIWON ) OTA TAHEIaKa
S1a0€01pa kai 1I0030vapa negp16dou (a) + (B) +

w)
Tapeiaka diab€ocipa kai 1I00duvapa évaping

nep16dou
TApPEgIaKa OIAYECINA Kal Icoduvapa Angng

negpi6dou

KATAZTAZH TAMEIAKQN POQN

MNooa sk@ppaocpéva o€ Eup®m

O OMIAOZ H ETAIPEIA
1/1- 1/1-
1/1-31/12/2005 1/1-31/12/2004 31/12/2005 31/12/2004
ZuveXI{OHEVEG AIOKONTOHEVEG SOVOA ZuveXI(OHEVEG AIGKONTOHEVEG SOVOA
ApaocTnpidéTNTEG ApaocTnpioTNTEG LNVOLO ApaocTnpiéTNTEG ApPACTNPIOTNTEG LNOLO
562.473,69 (195.319,80) 367.153,89 697.214,42 (187.358,31) 509.856,11 764.367,78 333.343,01
1.216.017,50 7.323,16 1.223.340,66 1.011.329,83 10.109,41 1.021.439,24 1.003.428,06 809.671,82
65.533,92 81.424,37 146.958,29 1.557.375,16 186.364,80 1.743.739,96 (126.706,72) 1.865.802,90
(87.791,33) 0,00 (87.791,33) (52.554,97) 0,00 (52.554,97) (153.643,13) (135.097,65)
971.412,70 605,46 972.018,16 925.073,87 16.683,05 941.756,92 928.122,47 864.143,36
(855.890,60) 0,00 (855.890,60) (922.293,34) (33.520,16) (955.813,50) (838.480,90) (833.607,40)
(1.351.142,10) (22.510,25) (1.373.652,35) (191.875,03) 13.284,47 (178.590,56) (1.582.010,94) (154.277,24)
(2.515.467,80) 304.941,39 (2.210.526,41) (6.299,01) 1.559.667,80 1.553.368,79 (2.879.790,41) (143.755,22)
7.309.148,35 (356.244,17) 6.952.904,18 (1.075.398,67) (1.156.858,24) (2.232.256,91) 7.570.991,47 (1.056.674,27)
(971.412,70) (605,46) (972.018,16) (925.073,87) (16.683,05) (941.756,92) (928.122,47) (864.143,36)
(1.082.298,34) (44.846,58) (1.127.144,92) (1.040.673,12) (92.967,65) (1.133.640,77) (859.287,13) (877.215,43)
3.260.583,29 (225.231,88) 3.035.351,41 (23.174,73) 298.722,12 275.547,39 2.898.868,08 (191.809,48)
0,00 0,00 0,00 (127,33) 0,00 (127,33) (10.000,00) (127,33)
(2.413.747,18) 0,00 (2.413.747,18) (742.135,00) (733,50) (742.868,50) (2.415.217,93) (637.740,89)
132.613,40 0,00 132.613,40 38.776,85 0,00 38.776,85 132.413,40 38.776,85
70.390,92 0,00 70.390,92 40.894,34 0,00 40.894,34 70.390,92 40.887,02
- = = = - - 65.000,00 82.550,00
(2.210.742,86) 0,00 (2.210.742,86) (662.591,14) (733,50) (663.324,64) (2.157.413,61) (475.654,35)
12.490.607,10 0,00 12.490.607,10 15.440.300,40 0,00 15.440.300,40 11.457.507,10 13.764.430,67
(13.076.244,49) (4.765,81) (13.081.010,30) (14.224.598,90) (376.064,22)  (14.600.663,12) (11.879.215,24) (12.754.705,49)
(520.283,07) 0,00 (520.283,07) (45.420,27) 0,00 (45.420,27) (485.283,07) (970,27)
(1.105.920,46) (4.765,81) (1.110.686,27) 1.170.281,23 (376.064,22) 794.217,01 (906.991,21) 1.008.754,91
(56.080,03) (229.997,69) (286.077,72) 484.515,36 (78.075,60) 406.439,76 (165.536,74) 341.291,08

1.566.000,75

21.024,42

1.587.025,17

1.163.466,51

17.118,90

1.180.585,41

1.384.452,61

1.043.161,53

1.509.920,72

(208.973,27)

1.300.947,45

1.647.981,87

(60.956,70)

1.587.025,17

1.218.915,87

1.384.452,61

Etioieg 01€0vouIkég KaTooTaoElS Yio Ty TEPIodo

amd 1" loavovapiov éwg 31 Askeufpiov 2005
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MEDIA S.A.

ZnHEIWOEIG eni TV OIkovopIkKwV KaTtaoTacenv
1. NMAnpoopieg yia Tnv ETaipeia kai Tov 'OgiIA0

1.1. Fevikég MAnpogopieg

H Etaipeia pe Tnv enwvupia IMAKO MHNTIA ANQNYMH ETAIPEIA MEZQN MAZIKHZ ENHMEPQZHZ
kal he d1akpITikd TiTAo IMAKO MEDIA S.A. anoTelei Tn pNTpIKn €Taipeia Tou OpiAou.

I6pubnke To 1995 (d.E.K. 6460/1995). 'Edpa TNng eival o Anuog HpakAgiou ATTIkAG, Mapivou Avtuna
41-45, T.K. 141 21, TnA. 27.05.000. H ETvaipeia civalr eyyeypaupévn oto MnTpwo AvwvUPwV
Etaipeiov Tng levikng Mpappateiac Epnopiou Tou Ynoupyegiou AvanTuéng pe apiByd pnTpwou
34467/06/B/95/24. H diapkeia TnG, BAcel Tou KaATAOTATIKOU TNG, €xel oploBei pexpr Tnv 31"
AekepBpiou Tou £Touc 2070.

O1 peToxéc Tne ETaipeiag eiorjxbnoav oto Xpnuatiotnpio ABnvav To 2000.

1.2. ®Uon ApaoTnpIOTATWV

H IMAKO, dpacTnplonolsiTal 0TO XWPO TNG EVTUNNG NANPOPOPNONG ME TNV £KO00N TWV HNVIAIWV
nepiodikwv Nitro, In Style, Esquire, Pink Woman, CAR, Maxim, Real Simple kai Twv €Bdopadigiwv
nepiodikwv DOWN TOWN kai OK!. Eniong, and 1o 2000, n IMAKO dicUpuve TIC dpacTnpiOTNTEG TNG

ENEKTEIVOUEVN OTOUG TOUEIC TWV ETAIPIKWV KAl EI0IKWV BEPATIKWMV EKOOTEWV.

H Etaipeia €xel oTnv dyeon 1dloktnaoia TnG 1o padiopwvikd otabud NITRO RADIO, €nsita ano Tn
OUYXWVEUON KE anoppognaon Tne katad 100% Buyatpikng HXQ A.E. O padio®uwvikdg oTabuoc cival
anod Toug NAEoV ONUOMIAEIC POUOIKOUG OTABWOUC HPE ONUAVTIK aKPOAuaTIKOTNTA Kal HeEydaAn
anoppo®naon diaenuIoTIKNG danavnc. O padioPpwVvikog oTabuOG ouykaTaAEyeTal avapeoa oToug 20
nNpwTOUG PadioPpwVvikoUs oTabuouc nou éAaBav adeia Asitoupyiag and Tou Ynoupyeiou TUnou Kai
M.M.E. (®EK 631B Tnc 25/05/2001).

H ETaipeia péow Twv BuyaTpikwv Tng IKO PRESS A.E kai COLOUR UNIT A.B.E.E. dpaoTtnpionoicital

OTOV TOMEA TWV TUMOYPAMIKWV Kal AIBoypaQIkwv £pyaciwv, OTNV avanapaywyr dla@nuIoTIKOV

Etioieg otkovouikés kataotdoeis yla vy mepiodo 16
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MEDIA S.A.

QIA\Y, aQIoWV Kal opoiwv He auta €dwv, kabwg €niong kai OToV TOMEA TNG Wn@IAkNG npo-

EKTUNWONG KAl NAEKTPOVIKNG ENeEepyaniag €IkOVAG.

H Etaipeia péow Tng Buyatpikng Tng M EKAOTIKH A.E dpacTnpionolgital 0Tov TOUEa ThG €kOOONG

Kal kukAogopiag vewv BIBAiwvV, NePIodIKwV kal NAoNG PUOEWG EVTUNWV.

Téhog, n Etaipeia dpaoTnpionolsital péow TG Buyatpikng Tng NITRO MUSIC A.E oTov Todéa TNG
napaywyne, KaTaokeuncg, kukAogopiac kal unopiac otnv EAAada kal To eEwTePIKO, pHayvnToTaIVIQV,
CD (compact disc), CDR (cd recording), CDROM, D.V.D, Taviov, BivIeo, akouaTIKWV, ONTIKWV Kal
ONTIKOOKOUGTIKWV EPYWV KAl CUOKEUWV NavTog €idoug Kal €V YEVEl MAVTOC MNAPEMPEPOUG
QVTIKEIHEVOU Kal UAIKOU (POPEWG MXOU N AXou kal gikovac. Ano Tnv 30 Anpihiou 2005 n BuyaTtpikn
Nitro Music A.E., peta and anogaon Tng Mevikng ZuveéAeuonG Twv MeTOXwv TG, €xel Tebei o€
€kkaBapion, METPO nou Kpibnke avaykaio, agou ndn and Ta TéAn Tou 2002 nepIOPIOE ONUAVTIKA
TOUG TOMEIC dpacTnpionoinong TNG HECA OTO XWPO TNnG dlokoypagiac kal n dpacTtnpidTnTa Tng
napoucialeTal OTIG OIKOVOMIKEG KaTaoTdoelg TnG 31/12/2005 wg diakonTopevn dpacTnpiOTHTA GTO
nAaiolo epappoyng Tou A.M.X.IM. 5.

1.3. Aopn Tou Opilou

H dopun Tou Opihou kata Tnv 31/12/2005 £xel wg €ENc:

MogoaTd M&Bodog
Etaipeia 'Edpa OQUUMETOXNG gvonoinong
IMAKO MEDIA N. HpdakAeio, \
. MnTpIkn
S.A. Abrva
M. EKAOTIKH N. HpdakAelo, OAIKP;
P 100,00% "
A.E. ABrva €vonoinaon
IKO PRESS A.E. N. HpdakAelo, OAikn
, 99,95% .
ABrva €vonoinaon
NITRO MUSIC N. HpdakAelo, OAikn
. 97,50% ,
A.E. (s exkaBapion) | ABrjva €voroinon
COLOUR UNIT N. Wuxiko, OAikn
, 65,00% .
A.B.E.E. ABrva €vonoinaon
Etioieg otkovouikés kataotdoeis yla vy mepiodo 17
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Aev nepIAn@Bnke otnv evonoinon n Ouyatpiki POWERNET A.E. Tng onoiag n ekkabapion
oAokANpwOnke evtog Tou 2005.

ZXNHaTika n doun Tou OpiAou aneikovieTal wg €ENG:

IMAKO MEDIA S.A.

NITRO MUSIC A.E
IKO PRESS A.E. (SE EKKAGAPISH)
0,
99,95% 97,50%

“M"” EKAOTIKH A.E. COLOUR UNIT A.E
100% 65%
EUROFORMS A.E. AANOIMONOZ A.E.

15% 9,70%
ALPHA PRESS A.E. APIOZ A.E.
5% 5%

EKAOSEIS 4 E.N.E.
(SE EKKAGAPIZH)
20%

1.4. MAqicl0 KATAPTIONG OIKOVOHIK®V KATACGTACEWV

O1 evonoInUeEVEG OIKOVOUIKEG kaTaoTacelg TnGg IMAKO MEDIA A.E. Tng 31n AekeuPpiou 2005
(nuepopunvia petaBaonc anoteAei n 1n Iavouapiou 2004) éxouv cuvTaxBei Ye Baon Tnv apxn Tou
I0TOpIKOU KOOTOUG ONWG auTr) TPOMOMOIEITAl PE TNV avanpooappoyn OUYKEKPIHMEVWV OTOIXEIWY
EVEPYNTIKOU Kal NadnTikoU O€ TPEXOUOEG agieg, TNV apxn TNG ouvexiong Tng 0pacTtnpidTnTag (going
concern) kai €ivar cUPQwveG pe Ta Aiebvn MpdTuna XpnuaToolkovopikng MAnpogopnong (AMXIT)

ONw¢ auTa £xouv ekdoBei and Tnv Enirponn AigBvav AoyioTikwv MpotUnwv (IASB), kabwg kal Twv

Etioieg otkovouikés kataotdoeis yla vy mepiodo 18
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EPUNVEIWV TOUG, OMNWG AUTEG £xouv ekdoBei and Tnv Enirponn Epunveiag Npotunwv (I.F.R.I.C.) Tng

IASB.

H IASB €xel ekdwoel pia ogipa anod MpoTtuna Ta onoia avagpépovtal wg «IFRS Stable Platform

2005». O 'Opihog epapuolel To IFRS Stable Platform 2005 an6 tn 1" Iavouapiou 2005 To onoio

nepiAapBavel Ta akdAouBa MpoTuna:

AAN 1 Mapouaiaon Twv Oikovouikwv KaTtaoTacewv

AANM. 2 AnoBépara

AAN. 7 KaTaoTAoEIC TAUEIaKWY powY

AAM. 8 KaBapd Keépdoc 1 Znuid Xpnonc, Baoikd AABn kai PETABOAEG OTIC
NOYIOTIKEC MeBOBOUC

A.AM. 10  TeyovoTa WYETA TNV NUEPOUNVia Tou IG0AoyIGHOU

A.AM. 11 KataokeuaoTika ouppoAaia

AAM. 12 ®dpol €1000AUATOG

AAM. 14 TIAnpo@Opnon KaTa Topéa

A.AM. 16  Evowpata MNayia

AAN. 17  MioBwoelg

AATI. 18  'Ecoda

A.AM. 19  TMapoxec oc epyalopévous

AATL 20  AoyIOTIKR TV KPATIKWV EMNIXOPNYNOEWV Kal yVwaTomnoinon TnG KpaTikng
unoaTNPIENG

AAM. 21 O1 emdpAceIC TWV PHETABOAWV OTIC TIHEG TOU GUVAANAYHATOC

A.AM. 23 KooTog daveiopou

AAM. 24  TvWOTONOINCEIC CUVOEBEPEVWV HEPWV

AAT. 26 AoyIOTIKR @nEIKOVION Kal Napouciacn Twv NpoypapudaTv anoxwpnong
NpOCWNIKOU

A.A.M. 27  EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIC KAl AOYIOTIKN €nevOUOEWV OE
BuyaTpikég

A.AM. 28  AoyIOTIKN ENEVOUCEWY OE OUYYEVEIG ETAIPIEC

A.AM. 29 Ol OIKOVOUIKEC KATAOTACEIC O€ UNEPNANBWPIOTIKEC OIKOVOMIES

A.AM. 30  TvWOTOMOINCEIC JUE TIC OIKOVOUIKEC KATAOTACEIG TWV Tpanelwv Kal Twv
OMOIWV XPNHATOMICTWTIKWVY I0PUHATWV

AATL 31 XpnHAaTooIKOVOUIKN Napouaiacn Twv SIKAIWPATWY OE KoIvorpagieg

AAT. 32 XpnuaToolkovouIka pETa: MvwoTOMNOINOEIG Kal Napouaiaan

AAM. 33  KéPdn ava petoxn

A.A.M. 34 EVOIGUEDEG OIKOVOUIKEC KATAOTACEIC

AAM. 36  Meiwon Tng a&iac OToIXEIWV TOU EVEPYNTIKOU

AANM. 37 TIpoBAEYEIC, EVOEXOUEVEC UNOXPEWOEIG KAl EVOEXOMEVEG ANAITHOEIG
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A.AM. 38  Aula oTolxeia Tou evepynTikoU

A.AT. 39  XpnUaToOoIKOVOUIKA Péoa: Avayvwpian Kal anoTignon

A.A.M. 40  Enevduoeic og AkivnTa

AAM. 41  Tewpyia

ANX.N. 1  Npwtn epapuoyn Twv A.M.X.M.

ANMX.N. 2 NAnpwpEG Pe oToixeia kabapng BEong

A.M.X.N. 3 Evonoinon enixeiproswv

A.NX.MN. 4 AoeaNioTikG cupBoAaia

A.MX.M. 5  Mn kukAo@opouvTa oTolxeia evepynTikoU KATEXOUEVA NPOC NWANGCN Kal
Alakonegioec ApaoTnpIOTNTES

O! OIKOVOMIKEC KATAOTACEIG kaAunTovTal and To AMXM 1 «MpwTn epapyoyn Twv AMXM», yiaTi
anoTeAoOUV TIG NPWTEG OIKOVOUIKEG KATACGTACEIG MOU OUVTAGOOVTal kal dnuocionolouvTal navw o€

auTn Tnv Baon.

O1 NONITIKEC MOU avagépovTal NapakaTw £XOUV €PapHocdei e ouvenela o ONEC TIC NEPIODOUG NOU

napouaialovTal.

H oUvTa&n oIkoVOUIKWV KaTaoTaoewv cUPpwva Pe Ta AMNXM (i IFRS) anaitei Tn xprnon eKTINNOEwY
Kal Kpiong kaTa TNV pappoyn Twv AoYICTIKWV apxwv Tng ETaipeiag. ZnuavTikeg napadoxeg ano Tnv
dloiknon yia TNV pappoyn Twv AOYIOTIKWV HEBOBWV TNG ETAIPEIAG EXOUV EMICNUAVOE OMoU KpiveTal
KaTaAAnAa.
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2. BAoIKEG AOYIOTIKEG APXEG

O1 AoyIOTIKEG apXEC BACEI TWV OMOIWV GUVTACOOVTAI Ol GUVNUMEVEG OIKOVOUIKEC KATAOTACEIG €ival Ol

akOAoUBEC:

2.1. N&a AoyioTika npoTuna kai eppnveieg Tng AEEXI

H Enirponn AieBvwv AoyioTikwv MpoTunwv kabwc kal n Emirponn Epunveimv €xouv nNdn ekdwaoel pia
o€Ipd VEWV AOYIOTIKWV NPOTUNWV Kal EPUNVEIWY Ta onoia dev anoTeAoUv koppdaT Tou «IFRS Stable
Platform 2005». Ta AMXM kai o AEEXIM eival unoxpewTiKEG yia TIG AOYIOTIKEG MEPIODOUC MOU
apxifouv ano Tnv 1" Iavouapiou 2006. H ekTipnon Tng ETaipeiag oXeTIkA We Tnv €nidpacn autwv

TWV VEWV NPOTUNWV KAl EPUNVEINV EXEl WG EENG:

- ATIXT1 6. E&Eepeuvion Kai EKTIUNON OPUKTOV NMOPWV

Aev gxel epappoyn otnv ETaipeia kai dev Ba ennpedaoel TIG OIKOVOMIKEG KATAOTACEIG TNG,

-A71X11 7. l'vwoTonoioei§ Xprjparooikovouikwv Meowv

H ETaipeia 6a epapudoel To ANXM 7 anod tnv 1/1/2007.

- AEEXT1 3. AIkaiouara eKnoyniic aspiov

Aev gxel epappoyn otnv ETaipeia kai dev Ba ennpedaoel TIG OIKOVOMIKEG KATAGTACEIG TNG,

- AEEXI1 4. [poodiopIouog £dv pia anairnon nepiiaupaver piobworn

Aev gxel epappoyn otnv ETaipeia kai dev Ba ennpedaoel TIG OIKOVOMIKEG KATAOTACEIG TNG,

- AEEXIT 5. Aikaiwpuara amno £nevouor) O TAUEo yia XPnuarodornon naponiioyou,
avdnAaorg kar nEpIPaiAovTIKIiGC anokaraoraorg.

Aev gxel epappoyn otnv ETaipeia kai dev Ba ennpedaoel TIG OIKOVOMIKEG KATAOTACEIG TNG,

- AEEXI1 6. YNOXpewWOEI§ MOU MPOKUNTOUV arno JpacTiipioTTa O€ £I0IKOUC KAdOouG —
A1axeipion NAEKTPIKWV Kal IAEKTPOVIK@V AroppIuaT@y .

Aev gxel epappoyn otnv ETaipeia kai dev Ba ennpedaoel TIG OIKOVOMIKEG KATAOTACEIG TNG,

2.2, MAnpo@poOpnoN KaTa ToOHEa

EnixeipnuaTikdG Topéac eival kabe diakpITd WEPOC TNC €MIXEIPNONC MOU MNApEXEl NPOIOVTA Kal
UMNNPECIEC ) OPAdEC OXETICOPEVWV NPOIOVTWV KAl UMNPECIOV TA OMoid UNOKEIVTAl O JIaPOPETIKOUC

KIVOUVOUC kal anodoOoeIC ano ekeiva AWV ENIXEIPNUATIKOV TOUEWV.
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Mewypa@IkOg TOPEAG €ival KABe BIAKPITO PEPOG TNG ENIXEIPNONG NOU NAPEXEI NPOIOVTA KAl UNNPETIEG
N OMAdEC OXETICOUEVWV NPOIOVTWVY KAl UNNPECIWV HEDA O€ £VA OUYKEKPIUEVO OIKOVOMIKO NEPIBAAAoOV
Kal Ta omoia unokeivtal o€ OIAQPOPETIKOUG KIVOUVOUG Kal anodooel and AAAd  OIKOVOMIKA

nepIBaiovTa.

O 'OuINoG, WG MPOG ToV ENIXEIPNUATIKO TopEa, OpacTnpionoleiTal OTIG €KOOCEIG NEPIODIKWY,
Aeiroupyia padio@wvikol oTabuou, ekdooelg BIBAIWY, EKTUNMOEIC kKal Napaywyn kai KukAogopia
ONTIKOAKOUGTIKWV HECWV.

Mewypa®ikd, o ‘OPIAog OpaaTnplonolsiTal aTnv EAANVIKN ENIKPATEIA Kal aTnV upwlwvn.

2.3. Evonoinon enixeipnoswyv

OuyaTpikEG: Eival OAec o1 €Taipeiec nou dloIKOUVTAl Kal EAEyXOvVTal, AMEDA 1 EUUED, ano AiAn
eTaipeia (UNTPIKN), €ITE YEOW TNG KATOXNG TNG NASIOWNQPIAC TWV PETOXWV TNC ETAIPEIAC OTNV ornoia
EYIVE | €NEVOUON, €iTE YEOW TNG €EAPTNON TNC aAnd TNV TEXVOYVWOIa Mou TNG napéxel o ‘OIAOC,
OuyaTpikeg, dnAadn, €ival ol enIXEIPNOEIC NAVW OTIC OMOIEC AOKEITAI EAEYXOC ano Tnv PNTpIkA. Ol
BuyaTtpikéc evonolouvTal NANPWC (oA €vonoinon) pE Tnv PéBodo Tng e€ayopdc amd Tnv
NUEPOUNVIa MoU anokTATal 0 €AEyXoG €N’ QUTWV Kal Nauouv va evoroiouvTdl and Tnv nuUepounvia
Mou TETOIOC EAEYXOC Dev UQICTATal.

H €€ayopda Buyatpikic and Tov ‘OpiAo AoyioTikonolgiTal Bacel TnG pebodou eEayopdc. To KOOTOC
KTAONG MIac BuyaTtpikng €ivalr n €uloyn afia Twv MEPIOUCIAKWV OTOIXEIWV mnou O06nkav, Twv
HETOXWV MOU €KOOONKAV Kal TWV UMOXPEWOEWV MOU avaAngénkav katd Tnv nUepodnvia Tng
avtalayng, nAéov Tuxov KOOTOUG dueoa ouvOedepévou pe TNV ouvaAAayr. Ta emipépoug
NEPIOUOIAKA OTOIXEId, UMOXPEWOEIC Kal €VOEXOUEVEC UMOXPEWOEIC MOU AMOKTWVTAl Of Wia
EMIXEIPNUATIKI GUVEVWON ENIPETPWVTAI KATA TNV €€ayopd oTIC eUAOYEG a&iec Toug ave&apTnTwG Tou
NooooTOU OUMHETOXNG. TOo KOOTOC €ayopdc népav Tng eUAoyNG a&iac Twv €ni YEPOUC OTOIXEIWY NOU
anokTninkav, Kataxwpeital w¢ unepaia. XTnv NEPINTWON Nou To KOOTOG TnG €€ayopdc eival
MIKpOTEPO anod To Wepidlo TNG eTaipeiac oTta idia kepdalaia TnG anokTndesioag enixeipnong, TOTE n
npwTn unoloyiel &ava 1o KOOTOC TNG €€ayopdc, amoTiyd TA OTOIXEId TOU €&VePYNTIKOU, TIC

UNOXPEWOEIG Kal TIG eVOEXOMEVEG UMOXPEWTEIG TNG amokTnbeioag enixeipnong kai avayvwpidel

Etioieg otkovouikés kataotdoeis yla vy mepiodo 22

and 1" lavovapiov éwg 31 Askeufpiov 2005



Inalko

MEDIA S.A.

aneuBeiag ota anoTeAéopaTta XpRong w¢ kEPOOC onoladnnote dlagopd napapeivel WeTa Tov
€navunoAoyiopo.

MeTa Tnv apxikn avayvwpion n unepa&ia anoTigaTtal oTo KOOTOG MEIOV TIG OUCOWPEUMEVEG
anooBeoeig pexp! kal Tnv 31/12/2003 kabwg kar Tuxov {nuIEG Aoyw peiwong Tng a&iag Tng. Ano Tnv
1/1/2004 n unepa&ia dev anooBéveTal aAAaG eEeTaleTal £TROIA yia TUXOV peiwon TngG a&iag Tng, eav

undpyouv YeyovoTa Mou napexouv evOEiEeIc yia nuid ocuppwva Pe 1o A.A.M. 36.

AleTaIpIKEG guvalAayeg, undloina kal Yn npaydartornoinyeva képdn and ouvaAAayeg PETa&y Twv
eTaipeiwv Tou Opidou anaAeipovtal. O1 Un npaypaTonoinueveg {nUIEG, eniong anaAeipovTal, ekTog
€av n ouvalhayn napéxel evOeiEelc anopeiwong Tou peTaPiBacBévtog aToixeiou evepynTikou. Ol
AOVYIOTIKEC APXEC TwV BuyaTpikwv £Xouv Tpononoinbei woTe va €ival OPOIOPOPPEG PE AUTECG MOU
EXOUV UI00eTNBei ano Tov ‘OpiIAo.

H Etaipeia kaTaxwpei TIG enevOUOEIG TNG O BUYaTPIKEG ETAIPIEG OTO KOOTOG KTAONG Heiov Thv {npia

ano Tuxouoa anopsiwaon Tng a&iac autwy.

2.4. MeTatponn £Evou VopiopaTog

O EVOMNOINUEVEG OIKOVOMIKEG KATAOTAOEIG napoucialovTtal o Eupw, mou eival To AEIToupyiko
VOMICKa Kal To VORIoWa napouaciacng TnG UNTpIkng ETaipeiag kar OAwv Twv Buyatpikwv TngG.

O1 ouvalayeg o€ &Eva vopiopata PETATPEMOVTAI OTO AEITOUPYIKO VOUIOPA HE TN XPNon Twv
ICOTIMIQWV Mou 10XUOUV KATA TNV NUEPOUNVia Twv ouvaAAaywy.

KEpdn kal {nUIEC and ouvaA\aypaTIKEC dIaPOPEC Ol Onoiec NPOKUNTOUV anod TNV eKKaBdapIon TETOIWV
ouvalaywv katd Tnv dIapKeia TNG NePIOdOU Kal anod TNV PETATPONN TWV VOUIOUATIK®OV OTOIXEIWV
nou ek@padovTal O EEVO VOUIONA HE TIG I0XUOUCEG ICOTIYIEG KATA TNV nUEpounvia icoloyiopou,

KaTaxwpouvTal oTa anoTeAéouara.

2.5. EVO®HATEG aKIVITONOINOEIG
Ta nayia gToIXEia TOU EVEPYNTIKOU ANEIKOVICOVTAIl OTIG OIKOVOUIKEG KATAGTACEIG OTIG a&ieg KTHOEWG
TOUG KATA TNV NMeEpoMNnvia METABAONG, MEIOV, TIC OUCOWPEUMEVEG AMOOPRECEIC ONWC QAUTEG
dlapopPwBnkav PETa TNV alhayn TNG WPEAING (WNAG TWV EVOWHATWVY aKIVNTOMOINCEWV. To KOOTOG

KTNOEWG NEPIAApPBAvEl OAEG TIG AUEDa eNIPPINTEES OANAVEG YIa TNV ANOKTNON TWV OTOIXEIWV.
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MeTayeveoTepec danAveg KaTaxwpouvTal o enau&non TnG AoyioTIKNAG a&iag Twv evowUdTwy nayiwv
N w¢ &EXwpIoTO NAylo JOvov KATa Tnv €KTAcn nou ol 0andaveC auTec au&avouv Ta HEAAOVTIKA
OIKOVOMIKA O(EAN NOU aVaEVETal va €I0PEUCOUV anod Tn XPrion Tou Mayiou GTOIXEIOU Kal TO KOOTOC
TOUG Wnopei va empeTpnBei agioniota. To KOOTOG ENIOKEUWV KAl CUVTNPRAOEWY KATAXWPEITAl oTa

anoTeAéopaTa oTav npaypaTonolouvTal.

O1 anooBéoeic Twv evowpaTwy nayiwv (nAnv oikonédwv Ta onoia dev anooBevovTal) unohoyidovTal

ME TNV 0TaBepn PEBOSO PETa oTnV wPEAIN {wr) TOUG Nou €XEl wE €ENC:

KTipia 11 -40 £mn
MnxavoAoyIkog £0NAICHOG 9-14¢mn
AuTokivnTa 6-9¢mn
Noinog eEonAIouoC 4-9¢m

O1 UNoAEIYPATIKEC a&ieg kal oI WPENPEC (WEC TWV EVOWPATWV Nayiwv UNOKEIVTAl O ENAveEETAON O
KGBe nuepopnvia 100AoyiopoU. ‘OTav oI AOYIOTIKEC a&ieC TwV EVOWUATWV aKIVNTOMOINOEWY
unepPaivouv Tnv avaktnoiun aia Toug, n dilagopd (anopsinon) kaTaxwpeiTar ayeoca we £6000 oTa

anoTeAéopara.

KaTtd Tnv nwAnon evOWPATWV akivnToNoINCEWY, ol dIaPopeC HETAEU TOU TIUAKATOG Nou Aappaveral
Kal TnG AoyIoTIKNG Toug agiag kaTaxwpouvTal wg kepdn i {nuieg oTta anoteAeopata. Or ENIOKEVES Kal

ouvTNPNOEIG kKaTaxwpoUvTal oTa £608a TnG NePIOSOU NMou apopouv.

2.6. ‘AuAa NEPIOUCIAKA OTOIXEIA
>Ta GuAa nepiouciaka oToixeia nepIAapBavovTal Ta dIKAIMPATA EKMOPMNG OAKATOC PadioPwViKoUu
oTadpou, ol dandavec avanTuéng VEwV TITAWV NEPIODIKWV, TA ONUATA NEPIOSIKWY KABWC Kal Ol AdEIEG

Aoyiopikou.

Aanaveg avanTu§ng véwv TiTAWV nepiodikwv: MNpokeral yia danaveg avanTu&ng vewv TITAWV
nePIOdIKWVY yia Ta ornoia nAnpouvtal ol nNpoUnoBEgelq avayvwpionG TouG WG AUuAd NEPIOUCIaKA
oToIxeia oUp@wva pe 1o A.A.M. 38. Ta Guha auTd nepiouciakd OTOIXEId AnOTIHWVTAl OTO KOOTOG
KTAONG TOUG MHEIOV TIC CWPEUMEVEG amnooBeEdelC nou unoAoyilovtal GUP@WVA HE TNV WEENIKN
Oldpkela {wNG auTwv n onoia cudninTel PHE TO XpOVO XProNG TOU CUMBATIKOU JIKAIMPATOC €KOOONG

TV NEPIOBIKWY AUTWY O 0Moiog Kupaiveral HeTa&l 5 — 10 eTav.

Etioieg otkovouikés kataotdoeis yla vy mepiodo 24

and 1" lavovapiov éwg 31 Askeufpiov 2005



Inalko

MEDIA S.A.

Aikgiopa gknopnng onparog padio@wvikoUu oTtaduou: H afia Tou dikaiwuaTog auTtou
MPOEKUWE KATA TNV OUYXWVEUON HE BuyaTpikr Taipeia To £1o¢ 2002 kal agopd Tnv €UAoyn atia
ToU JIKAIWKATOC ONWG auTo €ixe anoTiunBei anod Tnv emTponi Tou apbpou 9 Tou K.N. 2190/1920. H
a&ia Tou dIkaIWPATOC anooBeveral oTnv W@ENIUN didpkela TN wnG auTou n onoia NPoadIopioTNKE

o€ 20 €n.

Znpara nePIodIK®V: APopd OTO KOGTOG KTHONG ONUATWV - TiTAwV Twv nepiodikwv Nitro kal Down
Town, nou anoktnOnkav To 1999 kal n a&ia Twv onoiwv HEIWVETAlI HE TO NOCO TWV CWPEUHEVWV
anooBécewv ol onoie¢ unoAoyilovtal Bacel TG wW@PENPNG didpkeiag {wnc¢ auTwv, n oroia

npocodiopioTnke o€ 20 €.

Aoyiopiko: O1 adele AOYIOHIKOU anoTIMWVTAl OTO KOOTOC KTNOEwC Meiov TIGC anooBecelc. Ol
anocBeoeig Olevepyouvtal We Tnv oTabepr peBodo katd Tn didpkeld TNG WEEAIING {wNAG TwV

OTOIXEIWV AUTWV N onoia KupaiveTal ano 1 €wg 4 xpovia.

2.7. Anopcgiwon agiag NnEPIOUCIAK®V OTOIXEIWV

Ta oToixeia Tou evepynTikoU nou €xouv anpocodiopiotn w@EANIUN {wr dev anooBévovTal Kal
UNOKEIVTAl O EAEYXO AMOUEINONG ETNOIWG Kal 0Tav kanoia yeyovoTa KaTtadelkvuouv OTI n AOyIOTIKNA
a&ia ynopei va pnv €ivai avaktnoign. Ta OToIXEia TOU EVEPYNTIKOU NMOU anooBEvovTal UNOKEIVTAl O
€\eyXo anopegiwong TNG afiac Toug OTav UNApYouv evOEeIiEEIC OTI o AoyioTikn a&ia Toug dev Ba
avaktnBei. H avaktioiun a&ia sival To geyaAuTepo nocd PETAEU TNG KABapng TIMAC NWANONG Kal
™G afiac Aoyw xpnonc. H {nuia Aoyo peimong TnG a&iac Twv OTOIXEiWV Tou evepynTIKoU
avayvwpileTal and Tnv enixeipnon, otav n AoyioTik a&ia Twv oToixeiwv autwv (1} TN Movadag

Anpioupyiac Tapeiakwv Powv) gival yeyaAlTepn anod To avakTioIJo Nogod TOuc,.

KaBapny a&ia nwAnong Bewpeital To Nood and TNV NwANCN €vOC OTOIXEIOU TOU €vePyNTIKOU OTA
nA\giola piag appoTepoBapolc ouvaAAaync oTnv onoia Ta MEPN €xouv NARPN yvwon Kal
NPooXwPOoUV OIKEIOBEA®G, UETA anod TNV agaipeon KABs NpOOBETOU APECOU KOOTOUG 01AB£0NC TOU
OTOIXEIoU evepyNnTIKOU, evw, a&ia xpnong €ivar n napolod a&ia TwV EKTIHWPEVWV HEANOVTIKWV
TAPEIGKWV POWV MOU AVAUEVETAl va €I0PEUOOUV OTNV ENIXEIpNON anod Tn Xprion &vog oToixEiou

EVEPYNTIKOU Kkai anod Tn d1d0gon Tou 0To TENOC TNC EKTIMWHEVNG WPEAIMNG (WG ToU.
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2.8. XpNHATOOIKOVOHIKA HECT
XPNUATOOIKOVOUIKO WECO €ival kABs oUpBacn nou OnMIOUPYE €&va XPNUATOOIKOVOMIKO OTOIXEIO
EVEPYNTIKOU OFE Hia ENIXEIpPNON Kal HIa XPnHATOOIKOVOUIKN UMOXPEWGN 1 €va CUPHETOXIKO TITAO OF
hIa AN enixeipnon.

Ta XpnUATOOIKOVOMIKA péoa Tou Opilou Ta&ivopouvTal OTIC NAPAKATw KaTnyopieg pe Baon Tnv

ouacia Tn¢ aUuPBaonG kai To okonod yia Tov Onoio anokTnenkav.

i) Aaveia ka1 anaiTnoeIg
MepIAaUBAvouV XPNHATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU PE OTABEPEC 1) NPOCDIOPIOHEVEG NANPWHEC,

Ta onoia dev dianpaypaTelovTal O EVEPYEC AYOPEC.

>Tnv katnyopia autn dev nepiAayBavovrar:

a) anaitnoeig and npokaTaBoAEC yia ayopd ayadwv | unnpeociwv,

B) anaitiosiC Nou €Xouv va KAVOuv PE DOCOANWIEC (POPwY, Ol onoiec €xouv enPBANOEei VOUOBETIKA
ano To KpAaTog,

y) omidnnote dev kaAUNTeTal and ouppfacn woTte va divel dIKaiwpa oTnv enixeipnon yia Afwn

METPNTWV 1} AAAWV XPNHATOOIKOVOUIK®WV NAYiwV OTOIXEIWV.

Ta ddaveia kal ol anaitnoeiC nepINapBAavovTal 0To KUKAOPOPOUV EVEPYNTIKO, EKTOC and ekeiva We
M&eic  peyallTepec Twv 12 pnvov and TNV  nuepopnvia 1ooloyiopou. Ta  TeAeuTaia

OUMNEPIAAPBAVOVTAI OTA W KUKAO(OPOUVTA GTOIXEIQ TOU EVEPYNTIKOU.
ii) Ala@£oipa yia nOANCH XPNHATOOIKOVOHIKA OTOIXEIO EVEPYNTIKOU

MepIAayBAavel XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA Ta onoia &iTe npoodiopilovTal O AUTHV TNV

KaTtnyopia, €iTe dev Pnopouv va evraxbouv og kanoia aiAn.

Ta diaBéaipa NPoc NWANCN XPNUATOOIKOVOUIKA NMEPIOUCIAKA OTOIXEIA anoTipwvTal aTnv eVAoyn a&ia
TOUC Kal Ta OXETIKA KEPON N {NMIEC kaTaxwpoUvTal o anoBepaTikd Twv IDiwv KEPAAdinv PEXPI Ta

OTOIXEia auTa va nwAnBouv 1 va xapakTnpiobouv w¢ anoyeimpeva.

KaTtd Tnv nmwAnon n otav XapaktnpioBolv w¢ anopsiwpéva, Ta KEpON 1 ol {NUIEC JETaPEPOVTAl OTA
anoTeAéoPaTa. ZnUIEC ANOPEINONG NOU £XOUV avayvwpiobei oTa anoTeAéopaTa Oev avTioTPEPOVTAI

MEOW anOTEAECUATWV.
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Ta npaypaTonoinyeva kai Pn npaypatonoinyeva kepdn n ¢nuieg mou NpokUNTOUV anod TIG HETABOAES
NG €UAoyNG a&iag Twv XPNUATOOIKOVOUIKWY OTOIXEIWV evepynTIKOU anoTIJweva atnv eUAoyn agia
TOUG ME METABOAEG OTA anoTeAéopaTa, avayvwpilovral oTa anoTeAéopata Tnv nepiodo nou

MPOKUMTOUV.

O1 elAoyeg afieg TwV XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Mou €ival dianpayuaTtelolya o€
EVEPYEC ayopeC npoodiopifovTal and TIG TPEXOUOEG TIMEG {ATnong. MNa Ta pn dianpayuaTeloiua
oToixeia oI eUAoyeg afieg npoadiopifovTal Pe T XPNON TEXVIKWV anoTipunong onwg avaiuon
npooPATWV OUVAAAYWV, OUYKPICIHWV OToIXEiwv nou dlanpaypaTtelovTtal kal  npoeEo@Anon
Tapelakwy powv. O1 un dlanpayuateloihol O evepyOd ayopd GCUMMETOXIKOI TITAOI MOU €XOUV
Ta&ivounOei oTnv kaTtnyopia diab&éaiua NPog NWANCN XPNHATOOIKOVOMIKA OTOIXEIA KAl TwV Onoiwv n

€uloyn a&ia dev €ival duvaTov va npocdIopIoTEi e aglonioTia anoTIHWVTAl OTO KOOTOG KTHoNG TOUG.

>e KABe nuepopnvia 10oAoyiopoU 0 ‘OUINOG EKTINA av UMAPXOUV AVTIKEIUEVIKEG €VOEIEEIC Mou va
odnyoUv OTO Oudnépacpa OTI Ta XPNMATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU E£XOUV UMOCTEI
anopeiwan. MNa PETOXES ETAIPEIWV NMOU £XOUV TAEIVOUNBEi w¢ XpNHATOOIKOVOUIKA aTolxeia dlaBEaipa
npo¢ NwAnon, TETola €vOEIEN OUVIOTA N ONUAVTIKA N NAPATETAPEVN MEiwan TNG euAoyng a&iag oe
OXEON ME TO KOOTOC KTNOEWG. AV OTOIXEIOBETEITAI AMNOMEIWAN, N OCWPEUPEVN oTa idla kepaiaia {nuia

nou gival n diapopd PETAEU KOOTOUG KTAOEWC Kal EUAOYNG a&iac, JETAPEPETAl OTA ANOTEAETUATA.

2.9.Ano0spara
Katd Tnv nuepopnvia Tou I00AOYIOPOU, Ta anoBéuaTa anoTIH@VTAl OTNV XAuNAOTEPN TIUN WETAEU
KOOTOUG KTNong kal kabapnc peucTonoinoiung aiac. H kabapr) peuctonoinoiun a&ia sivar n
EKTIUNMEVN TIUN NWOANONG OTNV OUVNBIOWEVN NOPEid TWV €PyAci®vV TG ENIXEipnong Meiov
onoladnnoTe OXETIKA £€E00a nNwAnonc. To KOOTOC Twv anoBeudtwv neplAauBavel OAa Ta KOOTN
ayopdc kabwce kai Aoind kOOTN nou npayparonoinénkav npokeiyévou va (pTacouv Ta anoBguara

oTnv napoloa kaTaoTaon Kai B€on evw dev nepIAAPBAVEl XpNHATOOIKOVOUIKG £600a.

2.10. EHNOpPIKEG anaITAOEIG
O1 anaitnoeig and NeAATEG KaTaxwpouvTal apyika otnv euAoyn agia Toug PETA and NPoBAEYEIG yia
MN €ionpakTéa unoAoina. O unoAoyiopog yia eNIOPalEic analTnoelg yiveral oTav dev €ival nNAEov
meavn n cionpa&n pEPoUG 1 OAOKANPOU Tou OPeINOpEVOU noooU. H oxeTikn {nuia PETagEPETal

aneuBeiag ota anoteAéoparta xpnonc. O {nuIEC anopesiwong, dnAadn OTav unApxel avTIKEINEVIKN
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evoel€n ot o ‘'OpIAog dev eival o Béon va €lonpa&el OAa Ta Nood Nou Tou oPeilovTal PE BACN TOUg

OuUMBaTIKOUG 0POUC, avayvwpilovTal oTa anoTeAéopara.

2.11. Tapeiaka diaBeoipa kai 1I003Uvapa TaAHEIaK®V S1a0egipwV
Ta diaBéaipa kar 100dUvapa d1abeoipwv nepIAaPBAvouv Ta PETPNTA oTnV Tpanela Kai oTo Taueio
KaBw¢ eniong kar TIC BpaxunpoBeopec €nevOUOEIC UWNANC PEUCTOTNTAC OMNWCG AAANAOXPEOUC

Tpane(ikoUg Aoyapiaopouc Kal TpanelikéG KaTaBETEIC .

2.12, MEeTOXIKO KEQPAAQIo
'E€0da Ta onoia npayuparonoinénkav yia Tnv €kdoaon JETOXWV EPpavidovTal JETA TNV aQdipean Tou
OXETIKOU (POPOU €1000NUATOC, OE PEIWAON TOU NPoiovToc TNS £kdoaonc. Ta €€oda Ta onoia oxeTidovTal
HE TNV €kOOON HETOXWV YIA TNV anOKTNON ENIXEIPNOEWY NEPINGPBAVOVTAlI OTO KOOTOC KTAOEWG TNG

EMIXEIPAOEWC NMOU AnoKTAaTal.

2.13. Aaveiopog

Ta ddveia Ta&ivopouvTal w¢ BPaxunpOBECUEC UNOXPEWTEIC EKTOC €AV 0 ‘OMIAOC £xel TO dIKaiwPa va
avaBaMel Tnv €E06QANCN TNG UNOXPEWONG Yia TOUAAxIoTov 12 prvec and Tnv nUEPOMNvia Tou
IcOAOYIOPOU. € auTr TNV NEPINTWON TAEIVOROUVTAl WC HAKPONPOBECHUEC UNOXPEWTEIC,

O1 xpewoTikoi TOkoI daveiwv, kaTaxwpouvTal aneubeiag oTnv KaTAoTACN AnOTEAEOUATWV TNG
nEPIOOOU MOU apopouV.

2.14. ®dopoloyia e100dnparTog kai avaBalAopevn popoloyia
H emBdapuvon Tng nepidodou pE POPOUC €I00ONKATOC ANOTEAEITAI ANO TOUG TPEXOVTEC (POPOUC Kal
Toug avaPaAlAOpevoug (@Opouc, OnAadny TOUuG (OPOUC N TIG (POPOAOYIKEC €AAPPUVOEIC MNOU
OXETI(OVTAI JE TA OIKOVOMIKA OMEAN NMOU NPOKUNTOUV 0TV NEPiodo aAAd £xouv Nndn KATaAoyIOTEI 1)
Ba kataAoyioToUv anod TIC POPONOYIKEC APXEC Ot JIAPOPETIKEG NEPIOdOUC. O POPOC €I00dNKATOC
avayvwpileTal oTov A\oyapiacuo Twv anoTEAEOUATWV TNG NEPIOdOU, EKTOG TOU (POPOU EKEIVOU MOU
apopd ouval\ayeC mou KaTaxwpnenkav ansuBesiac ota idla Kepdahaia, oTnV onoia nePinTwon

KaTayxwpeiTal aneubeiac, kata avaloyo Tpono, oTa idia KepaAaia.

O1 TPEXOVTEC POPOI €1000NKUATOG NEPIANAPBAVOUV TIC BPaxunpOBECUEC UNOXPEWOTEIC I KAl AnaiTroeIg
Npog TIC ONUOCIOVOUIKEC APXEC MOU OXETICOVTAIl JE TOUG NANPWTEOUC (POPOUG €Mi TOU (POPOAOYNTEOU
€1000AKATOC TNG NEPIGOOU Kal Ol TUXOV NPOCBETOI (POPOI EICODNKATOC NMOU APOPOUV MPONYoUHEVEC

XPNOEIG.
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O1 TpEXOVTEG (POPOI EMIYETPWVTAI OUMPWVA HE TOUC (POPOAOYIKOUG OUVTEAEOTEC Kal TOUG
(pOpoAoyIKOUG VOHOUG Mou €papuolovTal OTIC JIAXEIPIOTIKEG NePIOdOUC WE TIC OMOIEC oxeTiCovTal,
Baoilopeva oTo popohoynTeED KEPDOC yia To £ToG. ‘OAeC ol aAhayEG oTa BpaxunpoBeapa popoloyika
OTOIXEIa TOU evepyNnTIKOU 1 TIC UMOXPEWOEIG avayvwpilovTal oav HEPOC TwV (POPOAOYIKWV £EOOWV

OTNV KATAOTACN ANOTEAECUATWV XPAONG.

O avaBaMopevoc @OpoC €1000NKaAToC npoadiopileTal Pe Tnv pEBOdO TNG UMOXPEWONG Mou
npokUNTEl anod TIG NPOOWPIVEG dIaPOopEG PETAEU TNG AoyIoTIKNAG a&iac kal TnG popoAoyikng Baong
TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMNOXPEWCEWV Kal UNOAoYIlETal TOOO yia TNV UNTPIKR 000
Kal yia TIG BuyaTpikeg Taipeieg Tou Opilou. AvaBaAopevog popog eloodnuaTtog dev AoyileTal av
npokUNTEl and TNV apxIkn avayvwpion OToIXEiou evepynTikoU 1 nabnTikoU o€ ouvaAhayr, €KTOGC
ENIXEIPNUATIKAG OUVEVWONG, N onoia 0Tav €yIve n auvaihayr dev ennpeace oUTE TO AOYIOTIKO OUTE

TO (POPOAOYIKO KEPDOG 1 nplia.

O1  avaPaAlAOpeveG (POPOAOYIKEC aMAITACEIC KAl UMOXPEWOEIC anoTIHWvVTAl ME Bacn Toug
(POPOAOYIKOUG OUVTEAEOTEC MOU QVAMEVETAI va EQAPHOCTOUV OTNV NeEPIodo kaTd Tnv onoia 6a
dlakavovioTel N anaitnon f n unoxpewon, AauBavovtag unoywn Toug POPOAOYIKOUG OUVTEAEDTEG
(kar popoloyikoUC VOHOUG) Nou €xouv Tebei og 10XU 1 ouclaoTika IoXUoUV HEXPI TNV NUEPOUNvia
Tou IooAoyiopou. Ze nepinTwaon aduvapiac oagouc npoadiopicol Tou XPOVOU avaoTpopns Twv
NPOCWPIVRV dIaPopwV EPApHOleTal 0 POPOAOYIKOG CUVTEAEOTAG MOU I0XUEI KATA TNV €NOKMEVN TNG

NUEpoUnviag Tou 1IgoAoyiopoU Xpnon.

O1 nePIOCOTEPEC AAAAYEC  OTIC avaBal\OpEVEG (POPOANOYIKEC aNAITACEIC 1 UNOXPEWOEIG
avayvwpidovtal oav &va KOUMATI TwV (POPOAOYIKWV €E00wWV OTNV KATAOTAGN AMNOTEAEOUATWV

XPAonG.

2.15. Mapox£G 0To NPOooWNIKO
Bpaxunpo0eopeg napoxeg: O1 BpaxunpoBeouec NApOXEC NPOC Toug epyalopévouc (ekToc anod
napoxec ANENG TNG €pyaciaknG oxEong) o€ xpnua kai og €ido¢ avayvwpilovral wg £€odo oTav
kaBioTavTtalr OedoUAeUpévec. TuxOV aveEOMANTO MOCO KATAXWPEEITAI WG UMOXPEWON, &V® OF
NEPINTWON Mou To nood nou ndn kataBAnednke unepBaivel To NOCO Twv NAPOXWV, N EnIXEipnon
avayvwpilel To unepBallov Nood wg oToixeio Tou evepynTikoU TNG (NponAnpwBev ££000) POVO KaTa

TNV €KTACN Nou n NponAnpwur 6a odnynoel o€ PEiwan JEANOVTIK®V NANPWH®V 1) OE ENICTPOPT).
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KaBopiopéveg e10popEG: O1 KABOPIOPEVEG EIOPOPEC APOPOUV OTNV UMOXPEWON TNG EMIXEIPNONG
(vopIkn N TekpapTr) va kataBAAel To NOoO NOU EXEI CUP@WVNOEI va OUVEIOPEPEI OTOV PopEa (M.X.
TapEio) nou diaxelpileTal TIG EI0POPEC Kal XOPNYEi TIG NAPOXEG. ZUVENWG, TO NOGO TWV NAPOXWV MOU
Ba AdBel o epyalopevog npoadiopileTal and To Nood Mou kaTaBaAel n enixeipnon R kai o

epyalopevoc.

H nAnpwTéa €ilopopd and Tnv Enixeipnon avayvwpileTal €ite w¢ pia unoxpewon HETA kal TNV

agaipean TnG el0popdg nou kataBANBnKe, €ite wg Eva €£0do.

Anolnpioon npoownikoU AOyw ouvrtaglodoTnong: H anolnuiwon Tou npoownikoU AOyw
ouvTaglodoTnong unoloyiletal eTnoiwg Bacel TnG avaloylioTikng peBOdou anoTipnong Project Unit
Method npokeipévou va npoodiopioTei TO PEANIOTIKO KOOTOG Yid TIC UMOXPEWOEIC MOU (PEPEI N

ENIXEipNON O€ OXEON ME TIC NApanavw napoxeG oTo NPOCWIKO TNC.

H napandvw pEBOdOG anoTipnong, XPNoIMOMNOoIWVTAag oav eMTOKIO NPOEEOPANGNG TO EMITOKIO TWV
MakponpOBeopwy OpoAOYwY Tou EAANVIkoU Anpoaiou, evtonilel Pe HeyaAn akpiBeia To nMoood Twv
OWPEUHPEVWV  UMOXPEWOEWY and ndn «BepeNlwpévec» napoxec kal dlatnpei To  eninedo
XPNHaTod0TNONG TWV UMNOXPEWTEWY OE GNEIO NOU TO CUCCWPEUKNEVO KEPAAAIO avTioTabilel kaTa
100% TO pakponpdBeoo KOOTOG TNG KATABOANG TwWV napoxwv. Eival n povn anodektn peBodog ano
To AAN. 19 kal ouvadel Pe TIG puBpioeic Tou K.N. 2190/1920 oOXeTikG pe TNV anolnuiwon

npoownikoUu AOyw €€000U anod Tnv unnpeaoia.

Ta avaloyioTika képdn kai ol {nuieg €ival aTolxeia TNG UNOXPEWONG TNG NAPOXNG TNG ENIXEIPNONG,
000 kal Tou €EO600U TO onoio Ba avayvwpioTel oTa anoTeAéopaTtd. AuTd Mou NPOKUNTOUV and TIg
NpooapHoyEG JE BAon Ta I0TopIkA OedopEVA Kal €ival NAvw N KATw and To nepibwpio Tou 10% Tng
OWPEUMEVNG UMNOXPEWONG, KATAXWPOUVTAl OTAd anOTEAEOMATA HECA OTOV AVAUEVOMEVO HECO
ao@alIoTIKO XPOVO TWV CUMKHETEXOVTWV OTO NpOypauua. To kOoTog npolnnpeaiag avayvwpileral
aueca oTa anoTeAéopaTta Me €Eaipeon TNV NEPINTWON MOU O WETABOAEG TOU MPOYPAMRHATOG
€€apTwVTal and Tov EvaANOMEVOVTA XPOVO UMNPeciac Twv epyalopeévwy. TNV MEPINTWON auTn ToO
KOOTOG NpoUnnPeciag KaTaxwpeiTal oTa anoTeAéopaTa Pe Tnv otabepr) HEBodo Yeoa aTnv nepiodo

wpipavong.

2.16. MpoBAEyweig
MpoBAéweic avayvwpilovTtal 06Tav o ‘OUINOG £xEl NAPOUOEC VOUIKEG 1) TEKUAIPOMEVEG UMNMOXPEWTEIC WG

anoTEAEoUa NApeABOVTWV YEYOVOTWV TWV OMOIWV N €KKABAPION TOUC WEOW E€KPOWV MOpwV Eival
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méavn kal n eKTihnon Tou akpiBoug MocoU TnG UMOXPEWONG MMopei va npayuatonoinbei pe
afonioTia. e KABe nuepounvia oUVTA&NG 100AoyiodoU ol npoPAEwelc enaveEetalovTal Kal
npooappolovTal NPOKEIPEVOU va avtavakAouv Tnv napouca a&ia Tng dandavng nou avayeveral va
anairnBei yia Tn TakToMnoinon TnNG unoXpéwaonc. O1 evOEXOUEVEC UMOXPEWOEIG OV avayvwpidovTal
OTIG OIKOVOUIKEG KATAOTACEIG aAAG yVWOTOMOIoUVTAl, €KTOG av n MBavoTnTa €KPOowV MOPwWV Ol
oroiol  EVOWHATWVOUV  OIKOVOUIKA o@EAn eival ehaxiotn. O1 evOexOPeveG anaitnoelg Oev
avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEIC aAAG yvwaTonoloUvTal EPOCOV N €IGPON OIKOVOUIKWV
opeAwV eival meavr.

2.17. Avayvmpion 003wV kai eE63wvV
‘Egoda: Ta £00da nepidapBavouv Tnv eUAoyn afia nwAnoswv ayabwv kai Napoxnc UMNPECI®V,
kaBapd and ®dpo MpooTiBEPevNC Agiac, EKNTWOEIC Kal ENIOTPOPEC. Ta JIETAIPIKG €000a PEOA OTOV
‘Owiho anaAeigpovTal NAPWS. H avayvwpion Twv 000wV YIiVETal WG €ENC:
- NwAnosig ayabwv: O1 nwAnoeic ayabwv avayvwpidovtal otav o ‘Ouihoc napadidel Ta ayada
OTOUG NEAATEG, Ta ayaba yivovTtal anodekTd and auTtoug kal n €ionpa&n Tng anaitnong eivai
euloya eEaopaliopevn.
- Mapoxn unnpeciwv: Ta €00da and napoxn unnpeciwv Aoyilovtal Tnv nepiodo nou
napexovTal ol unnpeoieg, Je Baon To oTAdI0O OAOKARPWONG TNG NAPEXOMEVNG UNNPECiac o€
OX€0N ME TO OUVOAO TWV NAPEXOHEVWV UMNPECIQV.
- 'Egoda ano evoikia: Ta é00da ano evoikia o€ akivnta AoyifovTal g€ GuoTnUAaTIKn BAocn kaTta
TN d1apKeIa TNE HioBwaong Baoel Tou pIoBwTNpiou GupBoAdiou.
- 'E0oda ano Tokoug: Ta £00da anod TOKOUC avayvwpilovTal BAoel XpoviknG avaloyiag kai Je
TN Xprion Tou NpaypatikoU €niTokiou. ‘OTav UNApPXEl ANOPEiwon Twv anaitnoswy, N AOYIOTIKN
afia QuTwVv PEIOVETAI OTO AVAKTNOIJO Nocd TOuC TO Onoio €ival n napouca aia Twv
AQVAUEVOUEVWV UEAOVTIKWV TAMEIKOV POWV MPOEEOPAOUHPEVWV WE TO apXIKO MpaypaTikod
EMTOKIO. ZTNV Ouvéxeld Aoyilovralr TOkol PE TO D0 EMITOKIO €Mi TNG aAnopelwpevnG (vEag
AoyioTIknC) agiac.
- 'Eooda anod pepiopara: Ta pepioyara Aoyilovral we £€00da O6Tav BepeAiwveTal To diKaiwa

eionpa&ng Touc.

‘E€0da: Ta £E0da avayvwpilovtal oTa anoteAéopata o dedouleupévn Baon. Ta £€oda and TOKOUG

avayvwpilovtal og dedouleupévn Baon.
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2.18. Alavopn HEPICHATWV

H Jiavoury MEPIOYATWV OTOUG HETOXOUG TNC MNTPIKNG avayvwpileTdl G UMOXPEWON OTIC
EVOMOINMEVEG OIKOVOUIKEC KATAOTACEIC TNV NUEPOMNVIA KATA Tnv onoia n dlavour €yKpiveTal ano

TNV FevIki ZUVEAEUON TWV JETOXWV.

2.19. Ailakoneioeg dpaoTnPIOTNTEG

Ma Toug okonoUG TnG KaAUTEPNG Kal MANPEOTEPNG NANPOPOPNONG Kali TG avaywyng Twv
NapaTiBEPEVWV OGUYKPITIKWV OTOIXEIWV Kal OEDOUEVWY OE HIA KOIVE) Kal, OUVENW®G, NPayuaTika
OUYKpiolun Baon, ol diakoneiosg dpaocTnpIOTNTEC Tou OpiAou, €iTE Pe TNV €Kknoinon KAGdwv
OpaoTnpIOTNTAC, €ITE PE TNV EKMOINCN TWV PETOXWV BUYATPIKWV ETAIPEIWV, €ITE KATA AGAAO TPONo,
npoodiopilovTal Kal N CUUPETOXN TNG dlakonesioag dpacTnpidTNTAG OTNV OIKOVOUIKR B€on kai Ta
anoteAéopata Tou Opilou OTO NApeABOV MOCOTIKOMOIEITAl KAl NAPATIOETAl OTIC OIKOVOMIKEC

KATaoTAaoeIC.

2.20. ZnHavTikEG AoyioTIKEG EKTIHNOEIG Kal KPiogIg TG AIOIKIOEWG

O1 eKTIUNOEIC Kal o1 Kpiogig TnG dloiknong enavegetalovral O1apkwe Kal Bacidovral o€ 10TOPIKA
Oedopeva kal NpoodokieG yia WEANOVTIKA yeyovOTd, MOU KpivovTdl €UAoyeC oUPQwva ME Ta
loxuovTa.

O 'OpiINog npoPaivel 0g eKTIUAOEIG Kal NApadoxeg OXETIKA HE TNV €EENIEN Twv HEAAOVTIKWV
YEYOVOTWV. Ol EKTIUNCEIC Kal Napadoxeg NoU EVEXOUV GNHAvTIKO KivOUuvo va NpokaAEoouUV OUCIWOEIG
NPOCAPHOYEG OTIG AOYIOTIKEG a&ieG TWV MNEPIOUCIAKWY OTOIXEIWV KAl TWV UMOXPEWOEWV OTO
NPOCEXEC PEANOV apOopoUV TIC DIAPOPEG NOU EVOEXOUEVWS NPokUWoUV and PEAAOVTIKO (popoAoyIKO
EAEYXO TWV AVEAEYKTWV (POPOAOYIKA XPAOEWV TWV ETAIPEIWV TOU OMIAOU.

H Aioiknon Tou Opihou oTnpIlOPEVN O OTOIXEI NMOU NPOEKUWAV KATA TnVv JIEVEPYEIQ (POPOAOYIKWV
EAEYXWV OTO NAPEABOV, NPOERN TE OXETIKEC EKTIMACEIC TwV JIAPOPWV NOU EVOEXOMEVWE NPOKUWOUV
OTO WENOV anod TIC apUOdIEC POPONOYIKEC APXEC. 2€ KABE MEPINTWON N OIKOVOUIKI) KATAOTACN TOU
Opilou €xel emiBapuvBei e Tov OXNUATIONO OXETIKWV MPOPBAEWEWV Yid TA EKTIHOUMEVA Mood
npOoBETWV POPWV Nou Ba NPoKUYWOUV OTO PEANOV.
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3. Alaxeipion Kivduvev

3.1.MapAayovreG XpnHATOOIKOVOHIKOU KIVEUVOoU
O 'Ouihog €KkTiBeTal Of APKETOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG OnwG KIvOUvoug ayopdg
(peTaBoAeg 0 ouvaAAQYHATIKEG I0OTIMIEG, €MITOKIO, TIMEG ayopdc), MIOTWTIKO Kivouvo, KivOuvo
PEUOTOTNTAG, KiVOUVO TAMEIOKWY POWV Kal kKivduvo €UAoyng agiag ano peTaPoAég emmokiwv. To
YEVIKO npoypaupa Olaxeipiong kivOUvwv Tou Opilou eoTidletal otn PN NPoBAEWIHOTATA TWV
XPNHUATOMIOTWTIKWV ayopwVv Kal emOIWKEl va €AAXIOTOMNOINCEl TNV €VOEXOUEVN aApVNTIKR TOUG

€nidpaon oTn XPNHUATOOIKOVOUIKN anddoon Tou Opilou.

H diaxeipion kivoUvwv dieknepalnveTal and To TUNua diaxeipiong diabeaipwy. To TuRua diabeoipwy
npoodiopilel, EKTINA Kal avTioTaBWIlel TOUC XPNHATOOIKOVOUIKOUC KIVOUVOUC O OUVEPYAoia WE Ta
TUAMATa nou avTigeTwniouv autolc Toug KIvOUVoUG. [po TG JIEVEPYEIQG OXETIKWYV CUVAAAQYwV
Aappaveral €ykpion and Ta SI0IKNTIKA OTEAEXN Mou &€xouv To Olkaiwpa deopeuonc TnG ETaipeiag

NPOG TOUG avTIOUKBAANOUEVOUG TNG,

3.2.Kivduvog ayopag

ZuvaAAayHaTikoG Kivouvog

O 'OpiAoc npaypaTonoliei ouvalAayéG o€ AGAAA VOUIoUATa Kal OUVEN®G EKTIOETAI 0 ouVAAAAyUaTIKO
KivOUVO MpoepXOUEVO KUpinG and To AoAdapio Apepikng kai Aipa AyyAiac (Aoyw Twv royalties nou
NANPWVEl O£ 0IKOUC TNG AMPEPIKNAG Kal TNG AyyAidag). AuTtdog o kivOuvog mpokUnTel Kupiwg anod
MEAOVTIKEG EUNOPIKEG OUVAANAYEC KAl UMOXPEWOEIC OE EEVO VOUIONA Ol OMoieC OMWC dev BewpouvTal

ONMAVTIKEG O OXEON HE TO OUVOAO TwV ouVaAaywv Tou OpiAou.

Kiv3uvog TIgnRG
O 'OpiIhog ekTiBeTal O PETABOAEG TNC a&iac Twv NpwTWV UAwV (Snpocioypa@ikog XapTtng). O
napanavw ayopec OV EVEXOUV KivOUVO OUVAAAQYMATIKWV ICOTIHI®OV KaBwe npayyartonololvTtal anod

XWPEC TN Eupwnaiknc Evwonc.

3.3.MoTWTIKOG Kivduvog
O 'OpINOG Oev £XEI ONUAVTIKEG CUYKEVTPWOEIC MIGTWTIKOU KIVOUVoU. OI NWANCEIC XOVOPIKNAG YivovTal

KUPIWG 0€ NEAATEG E A&IOAOYNHEVO I0TOPIKO NIOTWOEWV.
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3.4.Kivduvog peucToTnTag
O kivduvog peuoTdTNTAC dIaTnPEiTal o€ XaunAa enineda, diaTnpwvTac enapkn diab<oiya kar aueoa

PEUCTONOINOCIKA XPeOYPAPA Kal NIOTWTIKA OpIa.

3.5.KiviuvoG TAHEIOK®OV pomVv Kal Kivduvog MeTaBoAwv eUAoyng adiag Aoyw
HETABOAMV TWV EMITOKIWV

Ta Aermoupyika €000a Kal TAPEIAKEG poeG Tou OpiAou €ival ouciwdwg aveEapTnTa anod HETABOAES

OTIC TIMEG TWV ENITOKIWV.

TNV AREN Tng dIaxeIpIOTIKAG NEPIOdOU To gUVOAO Tou davelgpoU Tou Opilou gival o€ EUpw Kal EXE
Kupaivopevo enimokio. O 'Opihog dev diaTtnpei ddvela Pe oTaBepd €NITOKIO Kal Y1 auTo Oev eKTIBETal

o€ PeTaBoAeg TnG elAoyNnG agiag Toug,
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4. OIKOVOHIKEG NANPOPOPIEG KATA TOPED

4.1.MpwTel®V TOPHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

O 'OpINoG dpacTNPIONOIEITAI OE MEVTE KUPIOUG EMIXEIPNHATIKOUG TOWEIG 01 onoiol ival ol EERG:

- Exd060€Ig neEpIodikwv

- Alapnpioeig padiopwvou

- Exdo0eig BIBAiwv

- GIAJoypaPNnon Kal NPOEKTUNWAN

- Avanapaywyr npoyyeypauevwV PHECWV Eyypagpnc

Ta anoteAéopaTa Tou OpiAOU ava enIXEIPNKATIKO TOPEA avaAuovTal W akoAoUBwC:

1/1-31/12/2005

Avanapaywyn
- : TPIRIOEYS  Exdooeig Biphiov OIAuovput‘pnon kal - npoyyeypapevav Aoina Zlvoho
Nep P P npoeKTUNWON HEOWV EYYPAPIG
nyou

SUVOAIKEG MEIKTEG NWANCEIG ava TOpEA 31.604.207,20 2.601.510,17 279.840,99 2.426.266,38 (38.668,85) 1.504.887,88 38.378.043,77
EoWTEPIKEC NWANCEIG

KaBapic nwAROEIC 31.604.207,20 2.601.510,17 279.840,99 2.426.266,38 (38.668,85) 1.504.887,88 38.378.043,77
Mikta Képdn 8.479.258,78 697.972,83 49.985,25 1.012.948,80 (203.827,66) 403.754,28 10.440.092,28
NoInG £005a EKPETANEUONC 2.894.230,88 238.239,52 60.081,93 29.193,66 153.958,59 137.813,71 3.513.518,29
Noina €€0da ekpeTANeUTNG 961.861,92 79.175,95 45.317,45 62.881,37 71.303,35 45.800,69 1.266.340,73
AerToupyika £Eo08a 9.151.764,18 753.330,32 363.040,11 554.448,46 150.128,88 435.776,76 11.408.488,71
AeiToupyika képdn 1.259.863,56 103.706,08 (298.290,38) 424.812,63 (271.301,30) 59.990,54 1.278.781,13
XpnHaToolkovouika AnoTeAéopara 759.855,91 68.342,03 12.584,00 30.706,23 605,46 39.533,61 911.627,24
Képdn npo popwv 500.007,65 35.364,05 (310.874,38) 394.106,40 (271.906,76) 20.456,93 367.153,89
1/1-31/12/2004

., Avanapaywyn
Ekd00€Ig Alapnpion Exdoon ®ihpoypagnan NPOYYEYPUAHEVOV , ,
NEPIOBIKAOV Padiopwvo BiBAiwv kal E0WV EYYpaAPH Aowna Zovoro
p P npoeKTUNWON H '.“Y)vup PNS

JUVONIKEG HEIKTEG NWARTEIG VA TOHED 28.178.386,64 2.821.233,11 486.426,93  2.293.978,40 218.312,39 1.337.876,32 35.336.213,79
EoWTEPIKEG NWAATEIG

KaBapég nwAnoeig 28.178.386,64 2.821.233,11 486.426,93  2.293.978,40 218.312,39 1.337.876,32 35.336.213,79
Mikra Képdn 8.708.387,33 871.887,77 337.991,24 788.572,18 (172,94) 413.463,88 11.120.129,46
AoInG £000a EKHETANEUONC 1.162.690,90 116.409,15 491,64 0,01 139.477,56 55.203,18 1.474.272,44
AoInG ££05a EKPETANEUONG 1.342.757,48 134.437,51 12.858,19 55.550,35 60.053,73 63.752,53 1.669.409,79
NeiToupyika €§oda 7.131.984,65 714.057,60 378.857,59 699.058,44 251.696,98 338.618,16 9.514.273,42
AeiToupyika képdn 1.396.336,10 139.801,81  (53.232,90) 33.963,40 (172.446,09)  66.296,37 1.410.718,69
XpNnUaTooIKovouikd AnoTeAéopata 712.106,64 75.390,80 22.355,56 38.574,95 16.683,05 35.751,58 900.862,58
Képdn npo popwv 684.229 46 64.411,01 (75.588 46) (4.611,55) (189.129,14) 30.544,79 509.856,11
H KATAvOoMn TwV EVOMOINMEVWY COTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEWOEWV OTOUG
ENIXEIPNHATIKOUG TOEIG €ival n akoAoudn:
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31/12/2005
Avanapaywyn
EKBDOEIF Alcup'nplan ExBoon BiBAiov Olhpovpu('pnan n?owsvpupsvu')v
NEPIOJIKOV Padiopwvo KOl NPOEKTUNWON HECWV EYYPAPNG
nyou
EvepynTiko Touea 30.731.645,35 2.806.720,14 864.725,51 2.522.087,18 261.699,71
Mn kaTtavepnuéva oToixeia
EvepynTikol
Evortomuevo EvepynTiko
Yroxpewoer; Touga 29.216.339,57 2.510.435,97 331.869,28 1.135.387,30 284.857,86
Mn kaTavepnuéva aToixeia
YNoxpewoswv
Evorioinueves Yroxpewoeig
31/12/2004
Avanapaywyr)
EKBOOEIF Am(p'numn Exdoon BifAiov Olkuovpnn.pnon n;.)ovvsvpnusvu:w
NEPIOSIKOV Padiopwvo Kal NPOEKTUN®WON  HECWV EYYPAPIG
nyou

FEvepynmiko Touéa 24.794.891,66 2.673.220,77  1.151.895,30 2.442.269,31 706.715,47
Mn kaTavepnuéva oTolxeia
EvepynTikoU
Evoroinuevo EvepynTiko
Yroxpewoer; Touga 23.831.256,11 2.404.713,33 599.909,08 1.141.659,22 690.214,42

Mn kaTavepnuéva aToixeia
YNOXPEDOEWY
Evonoinueves Yroxpewoeig

4.2.AcuTEPEUWMV TOHEAG NANPOPOPNONG - YEWYPAPIKOI TOHEIG

Aoina

Z0voAo
1.623.595,08 38.810.472,97

812.260,30
39.622.733,27

1.452.204,46 34.931.094,44

944.239,74
35.875.334,18

Aoina

ZUvoho
1.132.158,32 32.901.150,83

618.782,75
33.519.933,58

1.158.183,08 29.825.935,24

261.749,72
30.087.684,96

H £dpa Tou Opilou kal n Xwpa kUpiag dpacTnpionoinong Tou ival n EAAada. MapoAa autda 1600 n

Etaipeia 600 kal o1 Buyatpikég TnG dpacTnplionolouvTal népa and Tnv EAAaAda kai oe XWPES TNG

Eupwlwvng,.

O1 nwAnoeig Tou OpiAou ava yewypaPikod Topea avaiuovTal wg €ENG:

EANGOa
Eupwlwvn
ANEC XWPEC
Z0voAo

1/1-31/12/2005
37.980.703,92

1/1-31/12/2004
34.982.507,45

397.339,85 353.706,34
0,00 0,00
38.378.043,77 35.336.213,79

2Tn ouvexela avaAlovTal ol NWANCEIC ava €idog:

MWANOEIC EPNOPEUPATWV
MwAROEIC NPOIOVTWV

MwANoeIc Aoinwv anoBepdTwv

'Ecoda anod unnpeoieg
Z0volo

1/1-31/12/2005

1.328.854,73
15.935.294,03

1/1-31/12/2004

1.311.590,37
13.073.746,91

229.570,13 373.968,20
20.884.324,88 20.576.908,31
38.378.043,77 35.336.213,79
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2Ta €000a and napoxn unnpeciwv Tng Etaipeiac nepidapBavovTal TIHOAOYAOEIC €000V NAPOXNS

OlaPNUIOTIKOV UMNPECIOV Npo¢ NeEAATEG TNG €Talpeiac, Ta onoia cupwngilovral Pe avraiiayn

ayabwv r unnpeoiov and Touc NeAATEC auToUc. Ta OXETIKA MOOA TWV £000WV AUTWV EXOUV WG

€&ng:

1/1-31/12/2005

1/1-31/12/2004

€ 256.221,00

€ 84.373,97

5. EVO®MATEG AKIVNTONOINOEIG

Ta oikoneda, Ta KTipia, Ta PNXavnuaTta kabwc kal Ta Aoind evomuata nayia anoTignenkav oTo

KOOTOC KTAONG TOUGC €V Ol OWPEUMEVEC anOOBECEIC TOUC enavurnoloyioTnkav HETA Twv

€navanpoodiopiopo TNG wPEAIUNG (wnG kaBe nayiou.

Ynapxouv UnoBnkeg kal NpoonpEIwoEIg eni Twv nayiwv Tng ETaipeiag evavT daveiopuoU guvoAikou

nooou € 4.521.643.

MikTn AoviaTikn aia
JUCOWPEUPEVN anooBeon Kal
anopeiwon afiag

O OMIAOZ

MeTagopika

Oikoneda & péoa & PNX/kog

KTipia
4.808.280.81
(494.201,98)

€EoNAIOHOG

2.887.053.85
(1.724.692,64)

'EminAa kai
Aoinog

€EONAIOHOG
2.783.414,70

(1.636.455,11)

2Uvolo
10.478.749.36
(3.855.349,73)

AoyioTikn a&ia Tnv 1
Iavouapiou 2004

4.314.078,83

1.162.361,21

1.146.959,59

6.623.399,63

MikTn AovioTikn aia
JUCOWPEUPEVN anOoBeoN Kal
anopciwon agiag

4.830.213,75
(640.116,97)

2.988.556,65
(1.873.764,06)

3.303.319,22
(2.027.225,88)

11.122.089,62
(4.541.106,91)

MAoyioTiki a&ia Tnv 31
AexkepBpiou 2004

4.190.096,78

1.114.792,59

1.276.093,34

6.580.982,71

MikTn AovioTikn aia
JUCOWPEUPEVN anooBeon Kal
anopciwon agiac

4.856.230,46
(768.925,96)

2.390.668,32
(1.250.244,60)

4.186.398,88
(2.471.730,36)

11.433.297,66
(4.490.900,92)

AoyioTikn agia Tnv 31
Aekepppiou 2005

4.087.304,50

1.140.423,72

1.714.668,52

6.942.396,74
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MeTapopika ‘EminAa kai
Oikoneda & pEoa & pnx/ koG Aoinog
Kripia e€onAiopog €€onAiopog Z0volo

AoyioTikn a&ia Tnv 1 4.314.078,83 1.162.361,21 1.146.959,59 6.623.399,63
Iavouapiou 2004

Mooobrkec 21.932,94 172.615.48 520.904.53 715.452,95
MwANCEIC - MeIWoEIg 0,00 (71.112,68) (1.000.,00) (72.112,68)
AnooBeoeic (145.914,99) (149.071.42) (390.770,78)  (685.757.19)
AoyioTikn a&ia Tnv 31 4.190.096,78 1.114.792,59 1.276.093,34 6.580.982,71
AekepBpiou 2004

MoooBrkec 26.016,71 290.101,18  1.030.369.86  1.346.487.75
MwAnoeig - Meiwaoeig 0,00 (887.989,51)  (147.290.20) (1.035.279.71)
AnooBeaelc (146.463,28) (208.528,33)  (532.523,36) (887.514,97)
Meiwoei¢ AnooBEcEwY 17.654,29 832.047,79 88.018,88 937.720,96
AoyioTikn a&ia Tnv 31 4.087.304,50 1.140.423,72 1.714.668,52 6.942.396,74
Aekepppiou 2005

H ETAIPEIA
MeTagopikd ‘EminAa Kai
OIkOneda & péoa & pnx/kog Aoinog
KTipia €EonAIopHOG €EonAIOHOG Z0voAo

MikTh AovioTikn a€ia 4.771.971.35 1.150.886.35 2.113.550.41 8.036.408.11

JUCOWPEUPEVN andaBeon Kal

anopeiwon agiag

(473.697,34)

(483.681,32)

(1.412.561,34)

(2.369.940,00)

MoyioTiki adia Tnv 1
Iavouapiou 2004

4.298.274,01

667.205,03

700.989,07

5.666.468,11

Miktn AovioTikn afia

JUCOWPEUKEVN andoBeon Kal

anopciwon agiag

4.789.954,29
(616.652,42)

1.216.970,74
(560.250,36)

2.570.220,74
(1.679.730,36)

8.577.145,77
(2.856.633,14)

AoyioTikn a&ia Tnv 31
AekepBpiou 2004

4.173.301,87

656.720,38

890.490,38

5.720.512,63

MikTn AovioTIKn a&ia

JUCOWPEUKEVN andaBeon Kal

anousiwon afiag

4.833.625,29
(760.236,85)

1.340.255,31
(595.608,64)

3.488.371,69
(2.052.132,84)

9.662.252,29
(3.407.978,33)

MoyioTikn a&ia Tnv 31
Aekepppiou 2005

4.073.388,44

744.646,67

1.436.238,85

6.254.273,96
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MeTagopikd ‘EminAa Kai
OIkOneda & péoa & pnx/ koG Aoinog
KTipia €EonAIopHOG €EonAIOHOG Z0voAo

AoyioTikn a&ia Tnv 1 4.298.274,01 667.205,03 700.989,07 5.666.468,11
Iavouapiou 2004

MpogBnkeg 17.982,94 137.197.,07 457.670,33 612.850.34
MNwANRoEIG - MeIWOEIC 0.00 (71.112.68) (1.000.00) (72.112.68)
AnooBéoeic (142.955,08) (76.569,04) (267.169,02)  (486.693.14)
MoyioTikn a&ia Tnv 31 4.173.301,87 656.720,38 890.490,38 5.720.512,63
AskeppBpiou 2004

MpogBnKec 43.671.00 274.650.48 1.010.916.31  1.329.237.79
NWAACEIG - MeIWoEIG 0.00 (151.365,91) (92.765.36)  (244.131,27)
AnooBéoeic (143.584.43) (131.834,32) (405.896.52) (681.315.27)
Melwaogic AnooBEgEwV 96.476.04 33.494,04 129.970,08
AoyioTikn a&ia Tnv 31 4.073.388,44 744.646,67 1.436.238,85 6.254.273,96

Aekepppiou 2005

6. Ynepa&ia enixeipnong
H unepagia, Yetd tnv TeheuTtaia andoBeor| TN Tnv 31/12/2003, diapopPwveTal yia Tnv ETaipeia kai
Tov ‘OMIAO avTioTOIXa WG aKoAoUBwG:

Ynepatia
HXQ A.E.
Miktn AovioTikn afia 95.520,81
ZUooWPEULEVN anooBeon Kai Leiwon agiag -38.208,32

< AoyioTikn a&ia Tnv 1 Iavouapiou 2004 57.312,49
w MikTn AoyioTikn aia 95.520,81
< ZUooWPEULEVN anooBeon kal Leiwon agiag -38.208,32
o MoyioTikn afia Tnv 1 Iavouapiou 2005 57.312,49
T MikTn AoyIoTIKN a&ia 95.520,81

ZUooWPEULEVN anooBeon kai Leiwon agiag -38.208,32

AoyioTikn a&ia Tnv 31 AskeppBpiouv 2005 57.312,49
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0 OMIAOZ

Ynepagia
HXQ A.E. COLOUR UNIT M EKAOTIKH AE ZYNOAO
MikTr AoyioTikn agia 95.520,81 413.865,68 0,00 509.386,49
SUCOWPEULEVN andoBeon kal pEinon agiac -38.208,32 -82.902,88 0,00 -121.111,20
AoyioTiki aia Thv 1 Iavouapiou 2004 57.312,49 330.962,80 0,00 388.275,29
MikTr AoyioTikn agia 95.520,81 413.865,68 0,00 509.386,49
SUOOWPEUPEVN andoBeon Kal peiwon agiac -38.208,32 -82.902,88 0,00 -121.111,20
AoyioTikn aia Tnv 1 Iavouapiou 2005 57.312,49 330.962,80 0,00 388.275,29
Mkt AoyioTikn agia 95.520,81 413.865,68 10.000,00 509.386,49
SUCOWPEULEVN andoBeon kal pEinon agiac -38.208,32 -82.902,88 -10.000,00 -121.111,20
AoyioTiki a&ia Tnv 31 AskepBpiou 2005 57.312,49 330.962,80 0,00 388.275,29

To nNoood TG anopeinwong TG unepagiac nou Npogkuwe kata 1o 2005, and Tnv eEayopd Tou 30%

NG BuyaTpikng eTaipeiag «M EKAOTIKH A.E.», kaTtaxwpnOnke oTa ££0da Tnc Xpronc.

7. 'Auld nNEPIOUCIAKA OTOIXEIA

Ta duAha neplouciakd oTolxeia Tou Opilou, kaTtnyoplonoinueéva o€ AOYIOUIKA MpoypappaTa Kai

dIkaiwpaTa, avaAlovTal wG akoAoubwg:

Miktn AovioTikn aia
JUCOWPEUPEVN anooBean Kal
Anousingn afiac

Software

396.165,21
(201.000,65)

0 OMIAOZ

Adsia

Padiopwvikou

ZTabpou

1.840.645.63
(368.129,13)

AIKAIOPATA,
Aandveg
avanTugng vémv
TiTA®V ka1 Aoina

1.024.412,03
(272.926,85)

ZUvolo

3.261.222,87
(842.056,63)

MoyioTiki agia Thv 1
Javouaoiou 2004

195.164,56

1.472.516,50

751.485,18

2.419.166,24

MikTn AovyioTIKn a&ia
JUOOWPEUPEVN anoaBean Kal
Anousingn afiac

423.580,76
(279.578,55)

1.840.645,63
(460.161,41)

1.024.412,03
(393.002,25)

3.288.638,42
(1.132.742,21)

AoyioTikA agia Tnv 31 144.002,21 1.380.484,22 631.409,78 2.155.896,21
AsksuBoiou 2004
MIkTR AOYIGTIKA agia 474.535,61 1.840.645,63 2.023.062,32 4.338.243,56

JUCOWPEUPEVN anoaBean Kal
annsicgn afiac

(347.688,57)

(552.193,69)

(568.685,59)

(1.468.567,85)

AoyioTikn a&ia Tnv 31
AsekeuBoiou 2005

126.847,04

1.288.451,94

1.454.376,73

2.869.675,71
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Alkai®para,
Ads1a Aanaveg
PadiopwvikoUu avantuing véwv

Software ZTabpou TiTA®WV Kai Aoina Z0voAo

MAoyioTikn aia Tnv 1 195.164,56 1.472.516,50 751.485,18 2.419.166,24
Javouaoiou 2004

MNoooBNKeC 27.415,55 0.00 27.415.55
NwAnoeIg - Melwoeig 0.00 0.00 0.00
ANooBEoeig (78.577,90) (92.032,28) (120.075,40) (290.685,58)
MAoyioTikn adia Tnv 31 144.002,21 1.380.484,22 631.409,78 2.155.896,21
AsksuBoiou 2004

MNpogBnkec 50.954,85 998.650.,29 1.049.605.14
MwAnoeIg - Melwoelg 0.00 0.00 0.00
AnogBEoeig (68.110,02) (92.032,28) (175.683,34) (335.825,64)
MAoyioTikn adia Tnv 31 126.847,04 1.288.451,94 1.454.376,73 2.869.675,71
AsxksuBoiou 2005

MikTn AovioTikn a&ia

SUCOWPEUHEVN anooBeaon Kal

H ETAIPEIA
Aikai®para,
Ads1a Aanaveg
PadiopwvikoU avdantuing vEwv

AoyioTikn a§ia Thv 1

Javouaoiou 2004

MikTn AovioTikn a&ia

SUCOWPEUPEVN andoBeon kal

aoousioaan afiac

AoyioTikn a§ia Tnv 31
AeksuBoiou 2004

Software ZTabuou TITAWV Kal Aoina Z0voAo
328.750.66 1.840.645.63 1.020.600.73 3.189.997.02
(160.135,09) (368.129,13) (270.640,11) (798.904,33)
iac
168.615,57 1.472.516,50 749.960,62 2.391.092,69
353.641,21 1.840.645,63 1.020.600,73 3.214.887,57
(226.771,87) (460.161,41) (389.953,27) (1.076.886,55)
126.869,34 1.380.484,22 630.647,46 2.138.001,02
389.971,06 1.840.645,63 2.070.251,02 4.300.867,71

MikTn AovioTikn a&ia

SUCOWPEUPEVN andoBeon Kai

Qoousicagn gfige

(281.718,78)

(552.193,69)

(565.086,87)

(1.398.999,34)

AoyioTikn a§ia Tnv 31 108.252,28 1.288.451,94 1.505.164,15 2.901.868,37
AskeuBoiou 2005
Aikaiopara,
Adsz1a Aanaveg
PadiopwvikoUu avantuing véwv
Software ZTabuou TiTA®WV kai Aoina Z0voAo

MAoyioTikn adia Tnv 1 168.615,57 1.472.516,50 749.960,62 2.391.092,69
Javouaoiou 2004

MPooBNKEC 24.890,55 0.00 24.890,55
MwARoEIG - Melwoelg 0.00 0.00 0.00
AnogBEoeig (66.636.78) (92.032,28) (119.313,16) (277.982,22)
MAoyioTikn adia Tnv 31 126.869,34 1.380.484,22 630.647,46 2.138.001,02
AsksruBoiou 2004

MPooBNKEC 36.329.85 1.049.650,29 1.085.980,14
MwAnoeig - Melwoeig 0.00 0.00 0.00
ANooBECEIC (54.946,91) (92.032,28) (175.133,60) (322.112,79)
MAoyioTikn adia Tnv 31 108.252,28 1.288.451,94 1.505.164,15 2.901.868,37
AsksuBoiou 2005
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8. AvaBaAAOpevoG (pOpPoG
O1 avaBaA\OPEVEC POPONOYIKEC aNAITACEIC KAl UMOXPEWOEIC ONWC NPOKUNTOUV and TIC OXETIKEC
NPOCWPIVEC POPOAOYIKEC OIAPOPEC EXOUV WG EENC:

0 OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon
Mn KukAogopiaka ZToixsia

Auha ﬂeqmugml(él ZTon(é:ia' = (130.032,24) = (141.264,05) - (130.032,24) - (141.264,05)
Liaypagn e563wv nohueTol 39.895,00 = 149.066,24 = 39.725,16 - 128.357,74 -
anooBeonc
‘Efoda ayopdc kTipiou - (86.586,87) - (92.473,28) - (86.586,87) - (92.473,28)
Evouateg AKIVNTONOINTEIG 26.824,85 (61.793,44) 20.695,31 (63.617,35) 26.824,85 (61.855,07) 20.695,31 (63.617,35)
EnevdUoeIC og BuyaTpIKEG 1.106.982,87 - - - 1.106.982,87 - - -

KukAo@opiakd ZToixeia
Anobépara 1.853,72 (1.043,26) - (1.043,26)

00! Ynoxpea
Napoxéc oe Epyalouévouc 95.930,58 = 115.485,53 = 82.589,10 - 84.118,40
B, 0 Ynoxpea

Mn lenmuonomuuevsc DopOoAOYIKEG (136,00)
Znuiec
ZUNYNEIoHOG 26.824,85 26.824,85 20.695,31 20.695,31 (26.824,85) 26.824,85 (20.695,31) 20.695,31
ZUvoho 1.244.662,17 (252.766,96) 264.551,77 (277.702,63) 1.229.297,13 251.649,33 212.476,14 276.659,37

O OUVTEAECTNAC POPOU €1I00ONATOC GTOV OMoio UNOKeITal o ‘'OpIAo¢ gival yia To 2005 ioog pe 32%.

H avaBaA\opevn Qopoloyikny anaitnon nou npokUnTel and €nevOUOEIC 0o BuyaTpikEG agopd Tn
BuyaTpikn) eTaipeia Tou Opidou Nitro Music A.E. n onoia ano Tov Anpidio Tou 2005 £xel TeBei o€
KaBeoTwWC ekkaBAPIONG Kal UNOAOYIOTNKE HE OUVTEAEOTNH (POpPOU €l00dNUaToG 25%, o onoiog Ba

IoxUcel yia Tn Xprion 2007, €T0C KATA TO OMOIO AvapéveTal va oAokANpwOei n ekkabapion Tne.

O oupywnEeIopoG Twv avaBarAOPevwy QOPOAOYIKWV analiTAOEWV Kal UNOXPEWOEWV AauBavel xwpa
oTav unapxel, anod NAeUpac €Taipeiac, epapuocIPo VOUIKO dIKaiwpa yia kATl TEToIo kal OTav ol

avaBaA\opevol popol EI00DNAKATOC apopouV aTnV idia GopoAoyIKn apxn.

9. Enevduosig o OuyaTtpikég ETalpeiec.

O1 enevdUOEIC O BUYATPIKEC ETAIPEIEC TNG UNTPIKAC avaAlovTal OToV Nivaka Nou akoAOUBEi:

H ETAIPEIA
NMOZOZTO :TA (-) ANOTIMHZH
XQPA NOZOZTO AIKAIQMATA KOZTOZ ZOPEYMENH THN

ETAIPEIA EFKATAZTAZHZ XYMMETOXHZ YHOOY KTHZHZ AMNOMEIQZH 31/12/2005
IKO PRESS A.E. EANAAA 99,95% 99,95% 586.706,50 0 586.706,50
M. EKAOTIKH A.E. EANAAA 100,00% 100,00% 174.640,00 (174.640,00) 0,00
NITRO MUSIC A.E. (o€ ekkabapion) EAAAAA 97,50% 97,50% 4.427.931,47 (4.427.931,47) 0,00
COLOUR UNIT A.B.E.E. EANAAA 65,00% 65,00% 997.186,61 0 997.186,61
ZYNOAO 6.186.464,58 (4.602.571,47) 1.583.893,11
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10.XpnHaTooIKOVOMIKG OTOIXEIa S1a0£01Ha NpoG NWANCN

Ta XpnuUaToolkovouika aToixeia diabéoipa npoc nwAnon nepIAaupavouv enevoUCEIC OTIC ETAIPEIEG
«ANOIMONOZ A.E.», «<APFOZ A.E.», «<EKAOZEIZ 4 EMNE», «AA®A MPE>» kar «<EUROFORMS A.E.»

Kal €xouv anoTiunBei ot €UANOYEG afieC. SUYKEKPIYEVA,

Katd Tnv nuepounvia peTapaonc

(01/01/2004) £yive unoTiunon ouvoAikoU nooou € 314.517,51 n onoia ag@opd o€ NAnpn unoTiunon
NG etaipeia¢ «EUROFORMS A.E.» nooou € 160.515,24, unotiynon Uwouc € 104.002,27 Tng
etaipeiac «<AAOIMONOZ A.E.» kai nAfnpn unotigynon Uwouc € 50.000,00 Tnc und ekkabapion

eTaipeiac «<EKAOZEIS 4 EME».

YnoAoino évap&ng nepiodou

JuvaA\aydaTIKEG dIapOopEC
MpoaBnkeg

- Ano6 anokTnaon BuyaTpikng Taipeiag
- NoINéG YETABOAEG

MNwAnoeig/ diaypageg

- MWANON ZUPPETOXNG

- NoInég PETaBoAEG

Mpooappoyr o ebhoyn agia
YnoAoino TEAoug nepiodou

11.AoInéG HaKPONPOOECHEG ANAITHOEIG

O OMIAOZz
31/12/2005 31/12/2004
333.396,26 333.396,26
333.396,26 333.396,26

O1 Aoinég pakponpdBeopeg anarmmoelg Tou Opilou kal Tng ETaipeiag avaAuovTtal oTov napakatw

nivaka:

0 OMIAOZ H ETAIPEIA
, ' o 31/12/2005 31/12/2004 31/12/2005 31/12/2004

MMeAaTeG - ANAITNOEIG EI0TIPAKTEEG AV® 0,00 131.775,28 0,00 199.755,28
Twv 12 unvov

Noopgveg Eyyunoeig 114.543,94 84.624,72 96.720,45 67.193,55
AGveia O GUVBESEEVA Lidpn 960.000,00  1.000.000,00 960.000,00  1.000.000,00
Aoind 90.129,22 112.591,42 90.129,22 112.591,42
Meiov npoBALWEIC anouEiwonG (480.000,00)  (500.000,00) (480.000,00)  (500.000,00)
Zuvolo Aoinwv pakponpodeopwv 684.673,16  828.991,42 666.849,67  879.540,25
anaiTNnoewv
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O1 anaIthoeIg auTéG apopolv O€ andaiTnoEIG Ol OMOIEC NPOKEITAl va €lomnpaxbouv PETA TO TEAOG TNG
ENOEVNG XPNONG.

12.AnoB¢para
Ta anoBéuaTta Tou Opilou kal TnG ETaipeiac avallovTal w¢ €Enc:
O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
A' UNec 1.058.569,12 290.169,25 1.058.569,12 242.470,44
TeNika npoiovTta 436.185,04 425.387,90 0,00 0,00
Mapaywyn oc eEENIEN 81.353,38 41.415,91 0,00 0,00
EunopeUuara 2.068.833,25 1.551.116,67 1.554.290,18 805.732,64
Aoina 49.061,18 12.259,89 29.614,61 12.259,89
Z0volo 3.694.001,97 2.320.349,62 2.642.473,91 1.060.462,97

Meiov: MpoPAEYeIG yia Bpadewg KIVOUPEVA Kal

anafiwyeva anobépara:

Eunopelpara 927.633,08 768.491,39 512.350,94 415.246,59
927.633,08 768.491,39 512.350,94 415.246,59

ZuvoAiki) kaBapr psucTonoinoiun adia 2.766.368,89 1.551.858,23 2.130.122,97 645.216,38

13.MeAarec kal AOINEG EPNOPIKEG ANAITNOEIG

O1 neAaTeG Kal o1 AoIneg EPNopIKeG anaiTnoelg Tou Opihou kal Tng ETaipeiag, avaAUovTal wg &EnG:

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MehaTec 11.780.728,80 8.298.666,98 11.079.317,12  7.038.466,51
Mpapuaria EionpakTéa 1.219.552,49 1.054.683,01 1.372.577,13  1.122.562,99
Eniravec ElonpakTesc 9.235.074,95 10.255.598,05 8.677.865,20  9.718.858,00
Meiov: MpoPAEWEIC anopeinonc (2.468.710,39) (2.980.100,99) (2.159.156,16) (2.705.338,94)

Ka@apéc Epnopikég Anairioel;  19.766.645,85  16.628.847,05 18.970.603,29 15.174.548,56

14.AoInég anaiTNOEIG

O1 hoingg anaimoelg Tou Opidou kal Tng ETaipeiag avaAuovTal wg €&ng:

O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
XpewoTeg AiGgopol 1.319.291,30 1.844.621,35 1.459.767,13 1.661.673,14
Anarrnoegig And6 EAANvIkO Anpoaoio 405.102,79 393.423,62 337.129,39 334.580,47
NOINEG ANAITROEIG 224.238,85 24.236,53 24.236,53 24.236,53
AnaiTnoeig and AoINoU CUMPETOXIKOU
€vOIAPEPOVTOG ETAIPEIEG 0,00 280.128,57 0,00 280.128,57
Meiov: MpoBAEYEIC anopeiwong (893.618,27) (1.075.801,33) (893.618,27) (1.075.801,33)

KaOapég anaiTRoeIg XpEWOTOV 1.055.014,67 1.466.608,74 927.514,78 1.224.817,38
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15.Ao1na kukAopopiaka oroixeia EvepynTikou

Ta Aoina kukho@opiakda aToixeia Tou EvepynTikoU Tou Opihou kai TnG ETaipeiac avaAlovTal w¢ €ENC:
0 OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

'E€E0da ENOPEVWV XPHOEWY - NEPIODOU 949.078,18 735.981,83 949.259,78 576.641,46
'Ecoda Xprjocwg - NePIOdOU €I0TPAKTEA 855.890,60 939.744,05 838.480,90 817.537,95
Noinoi peTaBatikoi evepynTikoU 465.708,30 57.834,85 465.708,30 57.834,85

2.270.677,08 1.733.560,73 2.253.448,98 1.452.014,26

16.Tapsiaka d1ad£cipa kai 1I008UVaPA TAPEIAK®V J1a0eCipwv

Ta Tapeiakda diabgoipa kar 1I00dUvapa Tagelakwy diabeaipwy Tou Opilou avaAlovTal w¢ e&nc:

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
NiaBgoipa oTo Tayeio 72.210,42 102.475,70 46.979,07 57.276,44
BpaxunpoBsouec TpanelikEC KAaTABEDEIC 1.228.737,03 1.484.549,47 1.171.936,80  1.327.176,17
Zuvolo 1.300.947,45 1.587.025,17 1.218.915,87 1.384.452,61

17.I81a ke@aAaia

i) MeTOXIKO KEPAAaIO

Ap1Bpog

HETOX®MV Koivég HETOXEG YNEP TO APTIO 'ISIEG HETOXEG ZUvoAo
YnoAoina 1/1/2004 16.684.500 5.005.350,00 6.969.662,12 0,00 11.975.012,12
'Ekdoan Néwv MeToxov - 0,00 0,00 0,00 0,00
Ayopa Metoxawv MnTpikng (101G MeToXEC) - 0,00 0,00 0,00 0,00
MwAnon Metoxwv MnTpIkng (Id1eg MeTOXEC) - 0,00 0,00 0,00 0,00
YnoAoina 31/12/2004 16.684.500 5.005.350,00 6.969.662,12 0,00 11.975.012,12
'Ekdoon NEwv MeToxov - 0,00 0,00 0,00 0,00
Ayopa Metoxav MnTpikig (101 MeToyEC) - 0,00 0,00 0,00 0,00
MoAnon Metoxav MnTpIkng (1d1e¢ MeToxEC) - 0,00 0,00 0,00 0,00
YnoAoina 31/12/2005 16.684.500 5.005.350,00 6.969.662,12 0,00 11.975.012,12

H petoxy Tng IMAKO MHNTIA ANQNYMH ETAIPEIA MEZQN MAZIKHZ ENHMEPQZHX OMIAOZ
ENIXEIPHZEQN eival eAeUBepa dianpaypaTeloiun oTo XpnuaTioTrpio ABnvav.
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H diagopa unép To apTio Tou OWIAOU NPOEKUWE anod TNV €kOOOT HETOXWV EvVavTl HETPNTWV O€ aia

MEYAAUTEPN TNG OVOMACTIKAG TOug agiag.

ii) Aoina Ano@spartika
Ta Aoina anoBepaTika Tou Opidou avaAuovTal wg €ENG:

Aoind anoBepaTika O OMIAOZ
TakTiko ApopoloynTa Aoina

VoA i ~ anoBepatiko anoOspaTikG  anoBepaTika Zuvolo

oAoino oT avouapio
sooa T TAVOUAPIO0  263.206,93  54.56509  300.234,60 618.006,62
METGB('))\EQ KaTa Tnv dlapkela 0,00 0,00 0,00 0,00
TNC XpNONC
Aoina 0,00

YnoAoino oTig 31

AexepBpiou 2004 263.206,93 54.565,09 300.234,60 618.006,62

MeraBoAeg kata Tnv diapkeia 53.295,59 15.359,17 0,00  68.654,76
TNC )(ononc
Aoina 0,00

YnoAoino oTig 31

AekepBpiou 2005 316.502,52  69.924,26  300.234,60 686.661,38

Katd tnv 1/1/2004 £yive ano@opoAdynon Twv a@opoAdynTwv Kal Twv AOINWV anoBePaTIKWV TNG
Etaipeiag noooU € 157.839,79. Zuykekpiyeva:
1. nooo € 61.508,61 apopouce apopoAdynTa anobeUaTika Kai

2. Nooo € 96.330,18 apopouoe Aoinad anoBepaTika.

Katd tnv 31" AekeyPpiou 2005, o 'OupiIAoC NpoEBn O €navaunoAoyiopo Tou @OpoU Twv
apopoAOYNTWV Kal Aoinwv anoBsdatikwv, AOyw TnG aAAayng Tou (QopoloylkoU OUVTEAEDTN ano
32% oe 29%, kaTtaxwpwvtag Tn npokUwaca Odiapopd (€ 15.359,17) oe nioTwon Twv

anoBeuaTIKQV.

18.AaVvEIOKEG UNOXPEMTEIG

>TOV NApakaTw nivaka avaluovTal ol BpaxunpOBECUEC Kal PAKPONPOBEoUEC OAVEIAKEG UNOXPEWTEIG

Tou Opilou kai Tng ETaipeiac:
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O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Makponpo0eopoG Savelouog
Tpanefikog daveiouog 0,00 460.353,86 0,00 460.353,86
Aoina 0,00 0,00 0,00 0,00
ZUVOAo HaKpPONPOBeou®V Saveimv 0,00 460.353,86 0,00 460.353,86

BpaxunpoBeopa daveia
TpaneQikog dAveiopog
Aoind

ZUvoAo BpaxunpoBecpmv daveimv

ZUvolo daveiwv

14.564.034,28
0,00

14.463.921,48 14.085.075,87 13.816.268,01
0,00 0,00 0,00

14.564.034,28

14.463.921,48 14.085.075,87 13.816.268,01

14.564.034,28

14.924.275,34 14.085.075,87 14.276.621,87

0 OMINOZ H ETAIPEIA
. . 31/12/2005 31/12/2004 31/12/2005  31/12/2004

MakponpoBeakieG unoxpewaeiG nAnp-oTV 460.353,86  690.516,00 460.353,86 690.516,00

EMNOUEVN XpNon

s0volo 460.353,86 _ 690.516,00 460.353,86 __ 690.516,00

Ta BpaxunpdBeoua daveia Tou Opilou apopolv oe aAANAOXPEOUC Aoyapiaopouc,.

O1 nuepopnvieg A&Nc Twv pakponpoBeopwy daveiwv Tou Opilou gival ol €ERc:

31/12/2005 31/12/2004
2 £Tn kal AiyoTepo 0,00 460.353,86
MeTal 2 kai 5 eTwv 0,00 0,00
Mavw and 5 €tn 0,00 0,00
0,00 460.353,86

Ta npayuaTikG oTabuiopéva yéoa enitokia daveiopgoU Tou OpiAOU, TNV NUEPOUNVIA TOU I00AOYIOHOU

gival Ta napakaTw:

31/12/2005
€ Aoina
TpaneQikog davelopog (BpaxunpoBeoiog) 5,07% -
TpaneQikog daveiopog (HakponpoBeaoc) 4,68% -
TpaneQikég unepavahiWelg - -
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31/12/2004

€ Aoina
Tpanelikog davelopog (BpaxunpoBeopoc) 4,84% -
Tpanedikog davelopog (MakponpoBeapoc) 4,52% -
TpaneQkEG unepPavaAnWeIg - -
19.YnoxpemwoeIG NapoX®V NPocwnikou
0 OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

MpoBAewn anolnuiwonc npoownikoU Aoyw £€630U anod TNV unnpecia 333.692,40 354.451,00 284.790,00 262.870,00
ZUvoho 333.692,40 354.451,00 284.790,00 262.870,00

H peTaBoAn Tng unoxpewang avaAlsTal we eENG:

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

YnoAoino ornv apxn TnG Xpnong 354.451,00 250.110,00 262.870,00 190.212,00
KooTog TpEéxouoag anacXoAnong 55.356,00 43.896,00 48.313,00 36.425,00
Avayvwpion avaAoyloTIKNG 1.361,00 0,00 1.193,00 0,00
‘ninac/(kendonic)

XpNUATOOIKOVOUIKO KOOTOC 15.366.00 12.230,00 12.467.,00 9.511.,00
KooTog nepikonwv/31akavovioHwy/ 111.090,00 48.215,00 54.160,00 26.722,00
TEOUATIOUOU URNNEGiac,

KaTtaBAnBeioeg anolnuIdoeig (203.931,60) 0,00 (94.213,00) 0,00

XpnNoionoloUPEVEG NPOBAEWEIG
YnoAoino oro TéEAoG Tng xpnong __333.692,40 _ 354.451,00 __ 284.790,00 __ 262.870.00

O1 kUpIeC avaloyIOTIKEC NapadoxEC Mou XpnoiKonoinénkav yia Tov UnoAoyliopd Tng npoBAewng

anolnuiwong Tou npoownikoU Aoyw €€6d0u anod Tnv unnpeacia eivai ol ERC:

31/12/2005 31/12/2004

MpocEoPANTIKO ENITOKIO 4,0% 4,5%
MeANOVTIKEC QUENOEIC MICBWV 3,5% 3,5%
MANBWPICHOC 2,5% 2,5%

2TOV NapakaTtw nivaka avaAuovTal ol dandveg PIoBodooiac kal acPaAioTIKWV EI0QOPWY Yid TO

npoowniko Tou Opihou kai Tng ETaipeiac:

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Mio6oi kal nuepopioBia 7.065.836,00  6.899.798,72  6.183.960,07  6.005.486,96
"E€000 KOIVWVIKNG AoANIoNG 1.119.811,60 1.068.034,30 909.674,95 833.650,22
Z0voho 8.185.647,60 7.967.833,02 7.093.635,02 6.839.137,18
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20.MpoBAeyeig

O1 npoBA€weic nmou agopoUv Tov ‘OpiIAo kai Tnv ETaipeia avayvwpilovral €p’ 6cov undpyxouv

NAapoUCEG VOUIKEC I TEKHAPTEC UMNOXPEWOEIC WC OUVENEID NAAAIOTEPWV YEYOVOTWY, £’ GO0V UNAPXEI

néavoTnTa skkadapi TOUC MECW EKPOWV MOPWV, Kal Y00V N UMNOXPEWON TOU NoooU WMopEi
BavoTnTa ekkabapio 0 €0W E€KPO o] alr ¢’ 060 OXPEWON TOU NMOCO ope

va unoloyioTei a&ioniora. O1 npoBAEWeIC emiokonouvTal KATtd Tnv nuepounvia oUvTaénc kabe

IcoAoyIopoU Kal npooapuolovTal NPOKEIYEVOU va avtavakAouv Tnv napouoa aia Twv eE0dwvV nou

Ba anarrnBolv ot kABe nepinTwon. To undloino Tou Aoyapiacyou «MpoPAEweic» kaTd Tnv

31/12/2005 avaAUeTal ¢ £Enc:

YnoAoina Tnv 31/12/2005 O OMIAOZ H ETAIPEIA

MpoBAEWEIC yIa JIaPOPEC

(POpOAOYIKOU EAEYXOU 385.121,63 372.521,63
Noingc MpoBAEweIc 0,00 0,00
ZuvoAo 385.121,63 372.521,63

To no6oo Twv NPOBAEYEWV yIa TIC eKTIMOUMEVEC dIAPOPEC nMou Ba npokUwouv and PEANOVTIKO

(POPOAOYIKO EAEYXO OTIC ETAIPEIEC TOU OMIAOU dIaPOPPWONKE WG EENG:

O OMIANOZ H ETAIPEIA

MpoBAEWeIG yia S1apopEC

(popoAoyikoU eAEyxou

YnoAoina 1/1/2004 0,00 0,00

MpoBAewn yia dIAPOPEC NOU EVOEXOUEVWG

npokUWouV yia Tnv xpron 2004. 177.203,11 177.203,11

Xpnoiyonoinon npdBAewnc 0,00 0,00

YnoAoina Tnv 31/12/2004 177.203,11 177.203,11

MpoBAewn yia S1APOPEC NOU EVOEXOUEVWG

npokUWouv yia Tnv xpron 2005 207.918,52 195.318,52

Xpnoiyonoinon npdBAewnc 0,00 0,00

YnoAoina Tnv 31/12/2005 385.121,63 372.521,63
O Aoyapiaopoc «Aoineg MpoBAEWeIC» diapopPpwbnKe WG £ENC:

Moinég NMpoBAEyeig 0 OMIAOZ H ETAIPEIA

YnoAoina 1/1/2004 130.000,00 0,00

Noingg MpoBAEweIc nou agopoloav TNV

xprion 2004 0,00 0,00

Xpnaiponoinon npdBAewng 0,00 0,00

YnéAoina Tnv 31/12/2004 130.000,00 0,00

Noingg MpoBAEwelc nou agopoloav TNV

xprion 2005 0,00 0,00

Xpnoiyonoinan npoBAewnc (130.000,00) 0,00

YnéAoina Tnv 31/12/2005 0,00 0,00

Etioieg otkovouikés kataotdoeis yla vy mepiodo

aré 1" lavovapiov éwg 31 Askeufpiov 2005

49



Inalko

MEDIA S.A.

21.MpopnOUTEG Kal AOINEG UNOXPEWOTEIG

Ta unohoina Twv NPOUNBEUT®Y KAl TWV AOINWV OUVAPWV UMOXPEWOEWV Tou Opilou Kal Tng

Etaipeiag avaAUovTal 6Toug NnapakaTw Mivakec:

O OMIAOZ
31/12/2005 31/12/2004
MpopnBeuTég 6.071.825,74 3.824.607,40
MpappaTia NAnpwTéa 2.218.913,43 645.482,12
Ao®aNIOTIKOI Opyaviopoi 442.722,16 513.919,82
Mepiopata nAnpwTEa 27.669,46 12.417,53
Enimayég NMAnpwTEES 3.935.735,62 2.146.423,97
MpokaTaBoAEG neAaTwV 437.191,14 498.818,81
NOINEC UNOXPEWTEIG 4.881.359,43 2.885.961,87

31/12/2005 31/12/2004
H ETAIPEIA H ETAIPEIA
5.916.360,07 3.525.080,83
2.218.206,23 644.252,02
319.416,01 257.784,20
27.669,46 12.417,53
3.780.514,23  1.922.604,69
395.373,57 464.714,00
4.763.285,92  2.555.693,22

ZUuvolo

18.015.416,98 10.527.631,52

17.420.825,49 9.382.546,49

22.TPEXOUOEG (POPOAOYIKEG UNOXPEWOEIG

Ta nood Tou @Apou Nou avaAlovTal OToV NAPakATw Mivaka Kal agopouv aTov ‘Opiho diapépouv

anod To BewpnTIKO NMOCO Mou Ba MPOEKUNTE XPNOILOMOIOVTAC TOV OTABUIOUEVO PECO OUVTEAEOTT)

(POPOU, €Ni TWV KEPOWV TWV EVOMOINUEVWV OIKOVOMIKWOV KATAOTACEWY. Ta NpaypaTika nood gpopou

TOOO yia Tov ‘OpIAo 000 Kal yia Tnv ETaipeia napoucialovTal oTov NapakaTw nivaka:

O OMIAOZ
31/12/2005 31/12/2004
TPEXOUTEC (POPOAOYIKEG UMOXPEWTEIC 1.273.833,22  2.318.949,49
®OpOC anobepaTikwv 142.480,62 157.839,79

H ETAIPEIA
31/12/2005 31/12/2004

1.010.839,96
142.480,62

1.915.252,46
157.839,79

Z0volo 1.416.313,84

2.476.789,28

1.153.320,58 2.073.092,25

23.AoINEG BpaxunpOOECHEG UNOXPEWOEIG

AkohouBei avaAuon Twv Aoinwv BpaxunpdBEoHwWY UNOXPEWTEWY:

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Aedouleupéva £E0da 129.223,74 168.760,33 113.493,89 163.374,78
Aoinoi Aoyapiacpoi naénTikoU 318.410,49  360.355,75 318.410,49 360.355,75
ZUvolo 447.634,23 529.116,08 431.904,38 523.730,53

Etioieg otkovouikés kataotdoeis yla vy mepiodo

and 1" lavovapiov éwg 31 Askeufpiov 2005
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24.Ynoxpewoeig ano AsiToupyikég MioOwoelg

0 OMIAOZ H ETAIPEIA
Mooda og Eupd 31/12/2005  31/12/2004 31/12/2005  31/12/2004
Ewg 1 £T0g 511.623,28 434.584,05 471.131,98 378.889,11
A6 1-5 £ 1.966.787,70 2.212.279,57 1.792.305,23 1.997.305,81
MepiocdTepa anod 5 ¢ 2.097.660,34 2.371.946,34 2.097.660,34 2.371.946,34
4.576.071,32 5.018.809,96 4.361.097,55 4.748.141,26
EniBdapuvon ANOTEAECHATWV 434.584,05 333.208,62 378.889,12 277.582,90
25.K00T0G NWANOEVTOV
To k60TOG NWANBEVTWV avaAleTal wg €ENG:
1/1- 1/1- 1/1- 1/1-
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Mapoxég o€ £pYalOpEVOUG 5.550.277,37  5.305.931,54  4.873.327,26  4.698.487,24

6.176.647,89
14.047.487,29

KbdoToc anoBspaTtwv avayvwpiopevo we £60d0
AuoiBEG kal £€0da TpiTwV

4.981.339,10
12.365.979,61

5.969.810,21

13.735.552,18

4.569.676,75
11.910.605,44

Mapoxeg TpiTwv 155.861,87 135.193,85 143.784,95 119.555,54
"E€0da £nmidiopBpwaong kal GuvTnPNONG Nayiwv 91.741,44 71.221,18 66.188,42 46.835,35
Evoikia AEIToupyIKOV PICBOOEWY 124.304,89 97.827,69 93.396,17 68.424,18
®opol kal TEAN 1.322,55 1.266,36 0,00 0,00
Aiapnpion 1.191.674,85 657.978,75 1.191.674,85 657.978,75
Aoina diapopa ££0da 324.830,00 371.349,31 317.701,13 366.647,75
AnooBEoeic nayiwv 273.803,34 227.996,94 210.719,89 170.031,08

27.937.951,49

24.216.084,33

26.602.155,06

22.608.242,08

To kKOOTOC TwV ANOBEUATWV MOU avayvwPIoTNKE WG €000 OTOV AVWTEPW Mivaka €Xel eNBapuveei

HE Ta NOOA TNG OXNUATIOUEVNC NPOBAEWNC yia TNV ana&iwpéva anobéuata. To GUVOAIKO NOaO TwV

npoPAEWewv avaAueTal wg €ENG:

O OMIAOZ H ETAIPEIA
YnoAoina 1/1/2004 650.636,26 349.761,46
MpoBAewn YNOTIUNONG NOU avayvwpioTnKe
oTa €€oda Tng xpriong 2004 120.370,00 68.000,00
AvaoTpo®r npoBAEYNG UNoTIUNONG
nponyoupevNG Xprong Adyw augnong Tng
kaBapng peuoTonoinaiung agiag nou
avayvwpioTnke ota £00da Tne xpnong 2004 (2.514,87) (2.514,87)
YnoAoina Tnv 31/12/2004 768.491,39 415.246,59
MpoBAewn YNOTIUNONG NOU avayvwpioTnKE
oTa €€oda Tng xpriong 2005 159.141,69 97.104,35
AvaoTpo®r npoBAEYNG UNoTIUNONG
nponyoupevng Xprong Adyw augnong Tng
kaBapng peuaTonoINaIunG agiag nou
avayvwpioTnke oTa £€00da Tne xpnong 2005 0,00 0,00
YnoAoina Tnv 31/12/2005 927.633,08 512.350,94

Etioieg otkovouikés kataotdoeis yla vy mepiodo

aré 1" lavovapiov éwg 31 Askeufpiov 2005
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26.'E€0da dioiknong / 31a0gong

AkoAouBouv o1 avaAloeic Twv £E60wv dIaBeanc kai dloiknong avTioToixa:

EZOAA AIAGEzZHZ

Mapox£g oe epyalonEvoug
AuUOIBEC Kal £500a TPITWV
Mapoyeg TpiTwv

'E€0da enmidiopBpwaong kal cuvThipnong nayiwv

Evoikia ASITOUpYIKQV HICBWOEWY
®opol Kal TEAN

Alapnpion

Aoina diagpopa ££o0da
AnOOBECEIC EVOMUATWY Nayiwnv
Z0volo

EZOAA AIOIKHZHZ

MapoxEg o€ epyalopEvouC
ALOIBEG Kal €E0da TPITWV
NOINEG NAPOXEC TPITWV

'E€0da emidI6pBpwong kar cuvTrhpnong nayiwv

Evoikia AEITOUPYIKGV HICOMOEWY
®opol Kal TEAN

Alaprpion

Aoina diapopa £50da
AnooBEoEIC

ZUvoAo

0 OMIAOZ
1/1- 1/1-
31/12/2005 31/12/2004

1.592.265,93 1.518.533,74
1.558.044,81 1.342.928,12
56.234,34 53.195,13
14.365,43 10.165,07
20.270,57 14.850,69
33.710,40 42.034,79
2.967.027,18 1.638.232,80
906.451,50 1.076.127,15
141.009,91 159.434,34

H ETAIPEIA

1/1- 1/1-
31/12/2005 31/12/2004
1.415.889,55 1.365.091,78
1.453.988,63 1.260.807,33
31.206,88 25.948,16
14.365,43 10.165,07
20.270,57 14.850,69
32.758,49 41.031,79
2.967.027,18 1.638.232,80
791.010,96 912.878,06
122.418,22 98.779,96

7.289.380,07

5.855.501,83

6.848.935,91 5.367.785,64

0 OMIAOZ
1/1- 1/1-
31/12/2005 31/12/2004

1.043.104,30 1.143.367,74
388.699,50 377.114,72
425.536,90 365.822,70
193.992,62 136.383,07
290.008,59 220.530,24
20.159,20 24.513,20
206.891,76 391.575,99
742.188,36 284.158,09
808.527,41 715.305,84

H ETAIPEIA
1/1- 1/1-
31/12/2005 31/12/2004

804.418,21 775.558,16
278.423,35 241.431,22
408.314,30 339.508,59
187.958,99 133.000,98
265.222,38 194.308,03

14.717,56 18.434,57
202.404,06 389.415,99
690.900,10 216.995,61
670.289,94 540.860,78

4.119.108,64

3.658.771,59

3.522.648,89 2.849.513,93

Etioieg otkovouikés kataotdoeis yla vy mepiodo

aré 1" lavovapiov éwg 31 Askeufpiov 2005
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27.Aoind £€00da / €€0da eKHETAAAEUONG

Ta Aoina €coda kar €£00a ekpeTaleuong yia To 2005 kal To 2004 avTioToIXa EXOUV WG EENG:

'Egoda and enidoTnoeIg 7.762,10 3.900,00 7.762,10 3.420,00
AnolnUIWCEIG 0,00 130.000,00 0,00 130.000,00
KEpdn ZuvaAAaypaTik®v Alapopuv 1.793,97 6.021,25 1.793,97 6.021,25
'Ecoda and Evoikia 104.172,10 65.284,49 104.172,10 103.941,24
'Egoda and npopnBeieg NwAnoswy 5.643,07 15.726,68 0,00 0,00
Aoina @ 2.440.976,55 1.103.545,61 2.664.260,80  1.095.281,67
'Egoda and aypnoiponoinTeg MpoBAEWEIG 865.455,22 136.874,49 1.123.523,88 23.352,78
KEpdn ano nwAnon nayiov 87.715,28 12.919,92 36.715,28 12.919,92

ZUvoAo

3.513.518,29 1.474.272,44

3.938.228,13 1.374.936,86

AAAa AsiToupyika £§0da

ZNMIEG ouvalAaypaTikwv diapopuv 3.484,83 1.536,24 3.484,83 1.536,24
MpoBAewn anolnueiwong Npoowmnikou 95.251,40 102.333,00 89.609,00 72.658,00
MpdBAewn Enogalmv AnaiThnoswy 651.918,45 1.272.455,13 686.609,92 1.515.853,01
Znuia anoé nwAnon nayiov 19.314,87 1.259,29 18.463,07 1.259,29
Aoind 196.282,60 267.431,25 124.442,70 242.642,00
AnolnpIwoEeIg 300.088,58 24.394,88 247.403,58 24.394,88
Z0volAo 1.266.340,73 1.669.409,79 1.170.013,10 1.858.343,42

(1) Zta Aoind Aeitoupyik@ €000a eKPETAAEUONG nepidauBaverar nood € 980.471,00 To onoio

apopd Tnv PeTaBifaon eo0wTepIKA avanTuGoOUEVOU AOYIOHIKOU Kal TeExvoyvwaiag otnv ETaipeia Win

South East Europe S.A onwg gxel Ndn yvwoTtonoinBei oTig Evdiapeoeg Oikovopikeg KaTaoTaoelg yia

Tnv nepiodo anod 1 Iavouapiou 2005 £wg 30 Iouviou 2005.

28.Xpnuarooikovouika é00da / £€§0da

"EcOo3a TOK®WV ano:
-Tpanelwv

-MeAaTwv
-XopnvynB&évTwyv Aaveiwv

"EE0da TOKWV ano:

-Tpanedika daveia

- MNpounBeieg EyyunTik®V ENIGTOAGV
- Factoring

- Aoinoi Tokol Bpay. YNOXpeEWoewV

- Noind Tpaneika 'EE0da

O OMIAOZ

1/1- 1/1-
31/12/2005 31/12/2004

H ETAIPEIA

1/1- 1/1-
31/12/2005 31/12/2004

1.425,81 229,12 1.425,81 221,80
2.899,34 8.526,33 2.899,34 8.526,33
66.065,77 32.138,89 66.065,77 32.138,89
70.390,92 40.894,34 70.390,92 40.887,02
754.045,63 730.533,43 716.200,45 667.720,23
0,00 275,10 0,00 275,10
102.570,08 61.506,25 102.570,08 61.506,25
9.334,69 4.523,92 9.334,69 0,00
106.067,76 144.918,22 100.017,25 134.641,78

972.018,16 941.756,92

928.122,47 864.143,36

Etioieg otkovouikés kataotdoeis yla vy mepiodo

and 1" lavovapiov éwg 31 Askeufpiov 2005
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29.'Ecoda and OCUHMETOXEG Ot OBuyaTpikeG / Znpieg anopeiwong adiag NEPIOUCIaK®V
OTOIXEIWV
'E00da and CUHHETOXEG
0 OMIAOZ H ETAIPEIA

1/1- 1/1- 1/1- 1/1-
31/12/2005 31/12/2004 31/12/2005 31/12/2004

65.000,00  82.550,00
65.000,00 82.550,00

MepiouaTa =

Znpieg anopeiwong a§iag NEPIOUCIAK®V OTOIXEIWV

1/1- 1/1- 1/1- 1/1-
31/12/2005 31/12/2004 31/12/2005 31/12/2004

Ynotipnon a&iag ouppeTOXNAG 0 BuyaTpikn

eraogia (M EKAOTIKH A.E.) 0,00 0,00 10.000,00 71.784,75
Anoucioon unepadiag 10.000,00 0,00 0,00 0,00
10.000,00 0,00 10.000,00 71.784,75

30.90pog €1003nNHaATOG

H danavn gpdpou nou unoAoyileTal anod Ta kEpdn cUPPwva Pe Ta A.A.M Kabwc Kal ol NPOCAPHOYES
nou NpENEl va Yivouv MPOKEIHEVOU va KATAAREOUPE oTnV npayuatikny dandavn gopou availovTal

oTOV NapakaTw nivaka:

OMIANOZX H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
dopoc xpnong (269.547,75) (692.146,49) (194.955,68) (602.342,30)
A1aPOPEC POPOAOVIKOU EAEVXOU (207.918,52) (451.110,04) (195.318,52) (251.719,11)
dopoc akivnTng neplouasiac (6.634,51) (6.504,42) (6.634,51) (6.504,42)
AvaBaAAduevog ®opocg (Znu. 6.4) 1.005.046,07 (94.353,26) 1.041.831,03 (119.243,01)
>OvoAo 520.945.29 (1.244.114,21) 644.922,32 (979.808.84)
K£p3n NPpo MOP®WV 367.153,89 509.856.,11 764.367,78 333.343,01
SuvTeAeoTng ®Opou 0,32 0,35 0,32 0,35
Avausvousvn Aanavn doépou 117.489,24 178.449,64 244.597,69 116.670,05
Mpoocappoy£g yia €icodrpjaTa nou 3V UNOKEIVTAl O
wopoAovia
- AopoAovnTta Eicodniuata (229.174.,41) (367.277.15) (225.253,54) (367.277.,15)
- Noina (582.140,01) 582.855,24 (836.752,84) 380.584,78
Mpoocappoyeg via '‘EEoda nou dev ekninTouvV yvia
®ODOAOVIKOUC okornouc
- Mn EKNINTMOUEVEG AanAaveg 172.879,89 850.086.48 172.486,37 849.831,16
MpayuaTrikn Aanavn dépou (520.945,29) 1.244.114,21 (644.922,32) 979.808,84
AvaAUeTal os:
Tpéxwv doOpoc Mepiddou (269.547,75) (692.146,49) (194.955,68) (602.342,30)
AvaBaAAouevoc ®opoc 1.005.046,07 (94.353,26) 1.041.831,03 (119.243,01)

H ETaipeia kai ol BuyaTpikéG TnG yia Tn Xprnon 2005 ¢opoAoyouvTal e OUVTEAEDTH pOpou 32%

EVavTl oUVTEAEDTN POpou 35% oTo 2004. MeTd TNV EYKPION TOU VEOU (POPOAOYIKOU VOHOU TOV

Etioieg otkovouikés kataotdoeis yla vy mepiodo 54
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AeképBpio Tou 2004 0 CUVTEAEOTNG POPOU €100dNKATOC Yia TNV endpevn xpnon (2006) Ba pelwBei

o€ 29%.

31.Képdn / {nHIEG ava peToxn

Ta képdn 1 o1 {NMIEC ava PETOXN avaAuovTal oTovV NapakaTw nivaka:

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
KEPDN /ZnMIEG Nou avaAoyouv OTOUG HETOXOUG TNG MNTPIKNG 831.133,63 (758.807,79) 1.409.290,10 (646.465,83)
>Tabuiopévog HEGOG OpoG Tou apiBHoU HETOXMV 16.684.500 16.684.500 16.684.500 16.684.500
Baoika képdn/ Inuigg ava yetoxn (Eupw ava petoxn) 0,050 (0,045) 0,084 (0,039)
Etioieg otkovouikés kataotdoeis yla vy mepiodo 55
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32.AvdAuon Npocapuoywv NpwTnG epapuoyng AnXn
METABOAEZ ZTA IAIA KEDPAANAIA

Idia KegpaAaia, onmwg €iXav NnpoyeEVECSTEPA ANEIKOVIOCOEI

cUu®wva ue To EFrAZ
Avayvwpion XPEwOoTIKNG dlagopdag evonoinong TnG raipeiag

Colour Unit A.E. wg good will oTo evepynTIKO, ONwg
avagEPOBNKE OXETIKN CNHUEIWON OTO MICTOMOINTIKO TOU
OTkwTou_EAsvkTn ThC 31/12/2004

O OMINOZ

1-Iav-2004
8.529.176,05

331.611,46

31-Aek-2004

8.936.409,00

0,00

H ETAIPEIA

1-Iav-2004
12.845.124,55

0,00

31-Aek-2004
13.302.568,95

0,00

SUvoAo Idiwmv KegpaAaimv, onmg €ixav npoyeveoTEpa
AnNEIKOVICOEiI CUNP®Va HE To EFAZ peTd ano
NMDOCADLIOVEC

lIpaocaplioyes Twv Arevav lIpoTurnowv
Xprjparoorxovopikric INArnpopoprioneg onweg apxrkd
OIJHOOIEUBNKAV OTIG EVOIGUETEG OIKOVOUIKEG KAOTAOEIG

Enidpaocn and aAAayr TG WEEAMNG {WNG TWV EVOOUATWY aKiv.
Alaypaer] €E6dwV NoAUsTOUG anocBeong

Enidpacn and avayvwpion Kail HETaBoAr w@EAINNG {wng
AocWUATWV AKIVNTOMOINCEWYV

MeTdBeon avayvwpiong NANPWTEWV HEPICHATWY KAl APoIBwV
A.3. BuvaTpiKNG OTO XPOVO £vkpionc Touc and Tnv .=, (iii)
YnoTipnon a&iag CUPETOXWV

Avayvwpion 3E30OUAEUHEVWYV MAPOXDV OTO MPOCWMIKO AOYw
ouvTa&lodoTnong (i)

YnoTipnon a&iagc anosudaTtwv

MpoBAsweIg via sniopaleic anarrnosig (iv)

Avayvwpion avaBaAAopevng popoAoyiag

AvVTIANOYIOHOG anooBeoswyv unepa&iag (goodwill) (i)
Avayvwpion ®opou ANoBguaTIkK®V

Avayvwpion avaloyouvTa TpEXovTa (pOPOoU EIGOSNHATOG
evdidueonc Nepiodou

SUVOAO rnpooapuoy@v Oraws dpxirKd ixav SrnUooIsUVOEr
OTIG EVOIGUEOEG OIKOVOUIKEG KATAOTAOEIG

8.860.787,51

120.519,63
(687.159,39)

191.848,02

(371.402,51)
(250.110,00)

(431.159,53)
(2.171.611,47)
128.523,97
(157.839,79)

(3.628.391,07)

8.936.409,00

98.157,04
(140.877,64)

128.539,32

553.367,88
(371.402,51)
(354.451,00)

(551.529,53)
(3.274.808,44)
(12.107,61)
39.797,44
(157.839,79)

(4.043.154,84)

12.845.124,55

120.519,63
(537.159,71)

191.848,02

(4.892.189,23)
(190.212,00)

(242.929,53)
(2.300.000,00)
55.059,78
(157.839,79)

(7.952.902,83)

13.302.568,95

98.157,04
(76.163,59)

128.540,34

500.535,00
(4.963.973,99)
(262.870,00)

(310.929,53)
(3.534.800,01)
(64.183,23)
19.104,16
(157.839,79)

(8.624.424,60)

Enev3deduuéva Ke@AaAdaia, kaTta Ta A1e6vi AoyioTikKa
NMpoTuna onwg apxika gixav 3NHOoCIEUBEi OTIG
£VOIAUECEC OIKOVOUIKEC KATACOTACGEIC

EMNpOcOeTEG AIOPOM®MOEIG KATA TNV HETABAoON oTa
A.N.X.MN. (ZEnpeioon 33)

Enev3deduuEéva Ke@AaAdaia, kaTta Ta A1e6vi AoyioTikKa
MpoTuna HETAG and 310pO®OoEIC

5.232.396,44

4.893.254,16

4.892.221,72

4.678.144,35

(1.021.379,72)

(1.460.945,54)

(1.102.814,42)

(1.535.202,88)

4.211.016,72

3.432.308,62

3.789.407,30

3.142.941,47
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ZUVvOAO ANOTEAECHATWYV, ONWG EiXAV NPOYEVECTEPA ANEIKOVIOTEI
oUuPwva pE 1o ErAZ

MpacapHoyég Twv AlcOvav MpoTUun®wv XprHATOOIKOVOMIKNG
MANnpPoPOPNONG ONWG apXika SNUOCIELONKAV OTIG EVOIANECEG
OIKOVOUIKEC KATAOTAOCEIC

Enidpaon ano aAayn ThE WPEAIUNG (WG TWV EVOOUATWY AKIV.
Alaypapn €£060wv NOAUETOUG andoBeong

Alaypa®r anooBEcswv €£0dWV NOAUETOUC anOoBECNC

Enidpacn and avayvwpion Kal JETaBoAn w@eAIUNG (wnNG aocmpaTwy
aKIVATOMOINCEWV

YnoTiunon a&iag CUPUETOXWV

Avayvwpion 0£00UAEUHEVWV NAPOXDY OTO MPOCWNIKO

Aovw ouvTa&lodoTnonc (1)

Ynotiunon a&iac anoBsudatwv

MpoBAewslg via enicpaleic anaimiosig (iv)

Avayvwpion avaBai\opevng popoAoyiag

AvTiIAoyiopog anooBéoewv unepaé&iag (goodwill) (ii)

dopog EicodripaTog Xpriong

Alapopec dopoloyikoU EAEyyxou

ZU0VOAO NPOCAPHOY®V ONWG apXIka gixav SnHOoIsUOEi OTIG
EVOIAUECEC OIKOVOUIKEC KATACOTACEIC

AnoteAéopaTa, kata Ta Aledvi) AoyioTika MNMpoTuna onwg apyika
€ixav 3nUOOCIEUOEi OTIC EVOIAUECEC OIKOVOUIKEG KATAOTACGEIG
Eninp0o0sTeG AI0pOWOEIC KaTA TN HeTaBaon ora A.MN.X.IM.
(Znusioon 33)

AnoTeAéopaTa, katd Ta Aiebvi AoyioTika MpoTuna peTad ano
310p0wOoEIC

O OMIAOZX
31-Aek-2004

1.586.832,61

H ETAIPEIA
31-Aek-2004

1.641.342,12

(22.363,66)
(3.470,00)
549.751,76

(63.307,62)
0,00
(104.341,00)

(120.370,00)
(1.103.196,97)
(140.631,58)
39.797,44
(698.650,91)
(214.742,35)

(1.881.524,89)

(294.692,28)

(22.363,66)
0,00
460.996,12

(63.307,61)
(71.784,76)
(72.658,00)

(68.000,00)
(1.234.800,01)
(119.243,01)
19.104,16
(608.846,72)
(74.516,00)

(1.855.419,49)

(214.077,37)

(439.565,82)

(432.388,46)

(734.258,10)

(646.465,83)
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i) Avayvopion 3£00UAEUHEVWOV NAPOX®V NPOowWNIkoU AGyw ouvTa&lodoTnong

Me Baon TIG VEEG AOYIOTIKEC apXEC 0 ‘'OpIAOC avayvwpilel we unoxpewan TNV napouoa a&ia Tng VOUIKNG
O€opEeUanG nou &xel avaAaBel yia Tnv kataBoAn epana& anolnpinong 0To NPOCWNIKO NOU aroXwpEi
AOyw ouvTa&lodoTnonG. Me Bdaon TIG NponyoUHEVES AOYIOTIKEG apXEC, To €€0d0 anolnuinong Aoyw
ouvTagodoTnong avayvwpifovTav o€ Tapeiakn Bacn. H OXETIKA unoxpewaon Katd Tnv nUEpounvia
MeTaBaong aviAbe o nogo € 250.110,00 (€ 190.212,00 n unTPIKA), N onoia UNOAOYIoTNKE KATOMIV
avaAoyIoTIKNG HEAETNG,

JUYKEKPIYEVA, N OXETIKN MEAETN agopoucde oTnv dlgpelivnon Kal UMOAOYIOHO TWV avAAOYIOTIKWV
MeyeBwv nmou anaitouvTal anod TIG npodiaypa®ec nou BETouv Ta Aigbvr) AoyioTika MpoTuna (A.A.M.
19) kal €ival UNOXPEWTIKO va KataxwpndoUv OTov I00AOYIOUO Kal 0TV KATACTACN AnoTEAEOHATWV
kGBe enixeipnong. H Pacik nuepopnvia nou XpnNoIKOMOINBNKE w¢ NUEPOMNVIa avaloyioTIKNAG
anoTignong Twv dlagopwv Peyebwv eival n 31/12/2004 (n 1coduvapa n 01/01/2005). MNa Tov
unoloyiopod TnG avTioToiXng unoxpéwong Tnv 01/01/2004 xpnoigonoin®nkav ol  avTioTOIXEC

avaAoyIoTIKEG UNOBETEIG — NapadoXEG.

'ETO1, EVTOG TNG Xpriong 2004, Ta evonoinuéva anoTeAéopaTa eniBapuvinkav kata noood € 104.341,00
EVw Ta anoTeAéoparta Tng Etaipeiac emPapivOnkav katd nood € 72.658,00. H emBdapuvon autn
opeiAeTal oTnv au&non Tou apiBpoU Tou anacXoAoUpEvoU NpoownikoU Tou OpiAou kata Tn Xpnon
2004.

ii) Avayvopion Goodwill

O 'OpINog enéleEe, ouppwva Pe To AMXM 1, va punv epappoosl avadpopika To AMXM 3 «Evonoinon
Enixelpnoswv» kai va pnv €navanpoodlopicel TNV unepagia mnou MNPOEKUWE anod TIC €EAYOPEC

BuyaTtpikwv npiv TNV nuepounvia perapaong ota vea Mpdtuna.

KaTa Tnv nuepounvia peTaBaong n unepaia nou avayvwpioTnke aviAde aTo nocod Twv € 388.275,29.
Ta evonoinuéva anoTteAéopata Tng xpnong 2004 exouv w@eAnBei Ye To nood Twv € 39.797,44 nou

aQopd anooBECeIC TNG unepagiac cUPPVA KE TIG NPONYOUHEVECG AOYIOTIKEC APXEC.
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To avanooBeaTto undAoino TNG unepagiag nou avayvwpioTnke Kata TNV NUepopnvia JetaBaonc apopa

TNG enevdUOEIC OTIC BUYATPIKEG ETAIPEIEG:

Avayvepi{oHevn
ETAIPEIA unepaiia 01/01/2004
HXQ A.E. 57.312,49
COLOUR UNIT
330.962,80
A.B.E.E.
TOvolo 388.275,29

O 'Ouihoc og etnola Baon dlevepyei EAeyXo anopeimong TNG eUAoync a&iac TnG unepa&iac cUPPWVA PE
To ANXM 3, €eTalovTac TIC avapeVOUEVEC TAPEIAKEG POEC and TIC ENeVOUCEIG O€ BUYATPIKEC. 2 KABE
nePINTWON NMou NPoKUNTOUV eVOEIEEIC anopeiwanc o ‘OMINOG eniBapUvel Ta AnoTEAETUATA TNG XProNg

MeiwvovTac Tnv a&ia Tng unepagiac.

iii) MeTaeon avayvwpiong NANPWTEWV HEPICHATWV OTO XPOVO £yKPIoONG Toug ano Tnv I.Z.

2€ avTiBeon PeE TIC NponyoUHEVa 1I0XUOUCEG AOYIOTIKEG apXEG, T NANPWTEA PEpIoUATA avayvwpilovTal
WC UMNOXPEWON KATd TNV nUEpPoUnvia &ykpiong TNG NPOTEIVOPEVNG dlavoung Tou A.Z. anod Tnv levikn

SUVEANEUON TWV HETOXWV.

iv) MpoBAEYEIG ENICPAAGOV ANAITHCEMV

KaTtd Tnv nuepounvia HeTapaonc dievepyrndBnkav CwPeUTIKA NPoBAEWEIC ENIOPAA®V AnNaAITAOEWY OTNV
ETaipeia kai oTic BuyaTpikeC eTaipeie Tou OpiAou 0 BAPOC TwV evonoinUeEVwY 10iwv KepaAaiwv. Ol
NPoBAEWEIC aTNPiXBNKav OTa MICTOMNOINTIKA €AEyXoU TwV OpKWTWV EAEYKTWV €Mi TWV OIKOVOUIKWV
KaTaoTdaoswv (ONwG dnuooielBnkav oUP(®WVA HE TIG MPONYOUUEVEC AOYIOTIKEC APXEC KATA TNV
nUepounvia perapaonc).

33.A10p0WOEIG OE OXEON HE TIG dnpooionoindsioeg evdiapeoeg OikovopikéG KaTtaoTaoeig.
OI npooapuoyeC METABaAonG anod TIC nponyoudeva AoyioTika npoTuna kai kavoveg ora AA.M.
dlaoponololvTal 0 OXEON MHE TOUC NIVAKEC TwV €VOIAUECWV OIKOVOUIKWV KATAOTACEWV TWV
nepiodwv 1/1-31/3/2005, 1/1-30/6/2005 kai 1/1 — 30/9/2005 kabwg kal TWV AVTIOTOIXWV MEPUOIVARV
nepiodwv. O1 dlapoponoInaeig opeiAovTal:
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e OTNV €NaAve&éTaon TwV AOYIOTIKOV apXwv nou 6a akolouBoUvTal yia Tnv oUvTaén Twv
OIKOVOMIK®V KATAOTACEWV oUPpwva Pe Ta AA.M.
e 0oTnNV d10pBwan AdBwv Nou NpogkuWav anod Tnv avabewpnon EKTIUACEWV.

KaTdéniv autoU, opioTikonoinénkav ol npoodppoyeg peraBaonc ota A.A.M., oI onoieg o OXEon HE TIG
Non ONUOOCIEUPEVEG eVOIAMEDEC OIKOVOUIKEC KATAoTAoelic TnG 31/3/2005, 30/6/2005 kai 30/9/2005
dlagoponololvTal w¢ NPog Ta €EAG:

o Enave&éTraon AoyIiOTIKAG aAPXNG OXNHATIOHOU npOoBAswnG yia JiapopeéG nou
NPOEKUYAvV ano TnV SIEVEPYEIa POPOAOYIKOU EAEYXOU

a. Ala@opEC Nou nNpogkuyav ano Tnv dIEvEpyela popoloyikoU AEyxou katda Tnv dIApKEIa TG Xprnong,
TOOO TNG MNTPIKNG €Talpeiac 600 kal Twv BuyaTpikwv eTaipeiov «M EKAOTIKH A.E.» kai «COLOUR
UNIT A.E.» ka1 apopoUlaoav yia Yev TIG BuyaTpikEC aveAeykTeG £w¢ To 2002 popoAoyIkd XPAOEIC yia O
TN KNTPIKN, TIC Xpriogic 2002 -2003 , pe TnVv emiBoAr NpOoBeTwv POpwv (€1000NUATOC Kal Aoinwv). To
oUVOAO TWV JIaPOopwV KATaxwpenonkav agaipeTika Tou unoAoinou Tou Aoyapiacpol «KEpdn eic veo»
NG 1/1/2004, 6rou ATav Kai n nUepounvia Tng NnpwTng Herapaong ota A.A.M.
B. ZXNUATIOMO OXETIKAG NPOBAEWNC yia Tnv evOeXOMevVn €MIBoARl NpOoBeTwv (Opwv nou Ba
npokUWOUV 0€ JEANOVTIKO (POPOAOYIKO EAEYXO YIA TIG AVEAEYKTEC POPOAOYIKA Xpnoelig and 2003 £wg
2005, onwc avaAuTika neplypagovTtal otn onueinon un’ apiBuo 35 «EvOeXOHEVEG YNOXPEWOTEIC», TWV
ETAIPEIWV TOU OMIAOU HE avTiaToIxn eMBApUVON TWV ANOTEAECUATWY TWV XPHOEWV QUTWV.

e AI0pOwon AaO®V Nou NPoEKUWav ano TNV avabswpnon EKTIHNCEMV
a. EnavekTignon Tng eionpagiuoTnTag Twv anaiTnoEwy mnou MpogpxovTal and nepIodoug npiv Tnv
nuepounvia perapaoncg ota A.A.M., kai Tnv avayvwpion (6nou auto fTav anapaitnTo), Tng {nuiag nou
Ba npokUwel and TNV pn €ionpagn Twv anaimnoewyv autwv. Eniong £yive avabewpnon TnG eKTiKNONG
TWV €NICQAAQV ANAITACEWY MOU MpoEkuyav kata Tnv xpnon 2004 kai onou KkpiBnke anapaitnTo
avayvwpioTnKe OXeTIKN {nuia and Tnv pn €ionpa&n Twv anamioswy auT@V OTA ANOTEAEOUATA TNG
xprong 2004.
B. EnavekTiynon TNnG PEUCTOMOINCIUNG a&iac Twv anoBeudTwv Tou OMIAOU, KATA TNV nUepounvia
perapaong ota A.A.M. kal kaTta Tnv 31/12/2004.
y. Tov enavanpoacdlopiono TnG a&iag anoTiunong CUPKETOXNG O €Talpeia nou BpIokOTav oTo oTadlo
TNG €KKABAPIONC TNG KATda TNV nuepounvia peraBaonc ora AA.M.

O1 npoavapepdUeveC diapoponoInaeiC aneikovilovral a&iaka aTov nivaka nou akoAouBsi:
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0 OMIAOZ

01/01/2004 31/03/2004 30/06/2004 30/09/2004 31/12/2004 31/03/2005 30/06/2005 30/09/2005

‘IS1a KEPAaAaia onwg
SnHOoIEUONKAV OTIG
EVOIGHUECEG OIKOVOUIKEG
KATAcTACEIC
A1apoporioiioeis

A6 TpoBALYEIg
ETMOPAAWV ATTAITACEWY
A6 TTPOBAEYN
UTTOTIUNONG CUPPETOXNAG
A6 TTpoBAEYEIG
UTTOTINNONG aTTOBEPATWY

5.232.396,44 5.162.312,67 5.663.221,05 5.484.554,99 4.893.254,16 4.707.753,25 5.530.603,85 5.590.850,00

(378.630,47)  (378.630,47)  (378.630,47)  (378.630,47)  (520.957,74)  (520.957,74)  (520.957,74)  (520.957,74)
(50.000,00) (50.000,00) (50.000,00) (50.000,00) (50.000,00) (50.000,00) (50.000,00) (50.000,00)

(106.831,93)  (106.831,93)  (106.831,93)  (106.831,93)  (213.981,11)  (213.981,11)  (213.981,11)  (213.981,11)

Aoinoi evBexopevol Dopol (485.917,32)  (485.917,32)  (485.917,32)  (485.917,32)  (676.006,69)  (676.006,69)  (655.589,23)  (214.316,23)
30voAO B1aPOPONOINTEWY (1.021.379,72) (1.021.379,72) (1.021.379,72) (1.021.379,72) (1.460.945,54) (1.460.945,54) (1.440.528,08)  (999.255,08)
Avapop@wpéva

. . 4.211.016,72 4.140.932,95 4.641.841,33 4.463.175,27 3.432.308,62 3.246.807,71 4.090.075,77 4.591.594,92
131a KepaAaia

01/01/2004 31/03/2004 30/06/2004 30/09/2004 31/12/2004 31/03/2005 30/06/2005 30/09/2005

AnoteAéopara Xpnong
kara AAN onwg

. (25.633,77) 475.274,61 296.608,55 (294.692,28) (97.668,03) 1.225.717,57 1.285.963,72
dnpooIEUONKAV oTOV
nivaka noocaouovmv
Aiapoponoinioeg
ATI6 TIPoBAEYEIG 0,00 0,00 0,00 0,00  (142.327,27) 0,00 0,00 0,00
EMOPAAWV ATTAITACEWV
AT6 TIP6BAEYN ) 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
UTTOTIUNONG CUPUETOXNG
A6 TTpoBAEYEIg
UTTOTIUNGNG ATTOBEUETWY 0,00 0,00 0,00 0,00 (107.149,18) 0,00 0,00 0,00
Noinoi evdexopevol dopol 0,00 0,00 0,00 (190.089,37) 0,00 20.417,46 461.690,46
SUvoho dIapoponoINCEwV 0,00 0,00 0,00 0,00 (439.565,82) 0,00 20.417,46 461.690,46
Avapop@wuéva

0,00 (25.633,77) 475.274,61  296.608,55 (734.258,10) (97.668,03) 1.246.135,03 1.747.654,18

AnoteAeouara
Avapoppwpeva
anoteAéopara ava (0,002) 0,03 0,02 (0,04) (o,01) 0,07 0,10
ueTOYN

H ETAIPEIA

01/01/2004 31/03/2004 30/06/2004 30/09/2004 31/12/2004 31/03/2005 30/06/2005 30/09/2005
"IS1a kepaAaia onwg
dnHoocIELONKaV OTIG
£VOIAUECEG OIKOVOUIKEG
karacTacsic
Aiapoporionioes
ATT6 TTPOBAEWEIG
ETMOPAAWV ATTAITACEWV
ATTO TTPOBAswn
UTTOTIUNONG CUHPHETOXNG
AT TTPOBAEWEIG
UTTOTiUNONG ATTOBEPATWV

4.892.221,72 4.872.473,36 5.479.829,58 5.177.407,41 4.678.144,35 4.689.052,25 5.614.417,05 5.592.676,27

(504.709,49) (504.709,49) (504.709,49) (504.709,49) (762.409,71) (762.409,71) (762.409,71) (762.409,71)
(50.000,00) (50.000,00) (50.000,00) (50.000,00) (50.000,00) (50.000,00) (50.000,00) (50.000,00)

(106.831,93)  (106.831,93)  (106.831,93)  (106.831,93)  (104.317,06)  (104.317,06)  (104.317,06) (104.317,06)

Aoinoi evBexopevol ddpol (441.273,00) (441.273,00) (441.273,00) (441.273,00) (618.476,11) (618.476,11) (618.476,11) (177.203,11)
SUVOAO SIAPOPONOINCEDY (1.102.814,42) (1.102.814,42) (1.102.814,42) (1.102.814,42) (1.535.202,88) (1.535.202,88) (1.535.202,88) (1.093.929,88)
Avapoppwpéva

. . 3.789.407,30 3.769.658,94 4.377.015,16 4.074.592,99 3.142.941,47 3.153.849,37 4.079.214,17 4.498.746,39
IS1a KepaAaia

01/01/2004 31/03/2004 30/06/2004 30/09/2004 31/12/2004 31/03/2005 30/06/2005 30/09/2005
AnoTeA€opara Xprong
kara AAN onwg

| 0,00 (19.748,36) 587.607,86 285.185,69 (214.077,37) 10.907,90 1.436.807,70 1.415.066,92
dnpoociglbnkav oTov
nivaka noocanuovev
Aiapoporionioers
ATT6 TTPOBAEWEIG
CTMOQOAGY aTaNTEwY 0,00 0,00 0,00 0,00 (257.700,22) 0,00 0,00 0,00
ATTO TTPOBAewn
UTOTIMNGNG CUMETOXTC 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
AT6 TIpoBAEwEls 0,00 0,00 0,00 0,00 2.514,87 0,00 0,00 0,00
UTTOTiUNONG ATTOBEPATWV
Aoinoi evdexopevol ®opol 0,00 0,00 0,00 0,00 (177.203,11) 0,00 0,00 441.273,00
ZUvoAo 31apoponoInoewv 0,00 0,00 0,00 0,00 (432.388,46) 0,00 0,00 441.273,00
Avapoppwpéva
0,00 (19.748,36) 587.607,86 285.185,69 (646.465,83) 10.907,90 1.436.807,70 1.856.339,92
AnoTtgAsouara
Avapoppwpéva
anotsAécpara ava (0,001) 0,04 0,02 (0,04) 0,00 0,09 0,11
ueTOYN
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Evepyntiko
XpNLATOOIKOVOLIKG OTOIXEIa
JiaBéaina npoc nwAnan
Z0voho pn Kukhopopiakav
Zroixeiwv EvepynTikol
AnoBéyata

MeAaTeg kar Aoinég Epnopikég
Anartnoeiq

Noinég Anarmioeig

Z0voho Kukhogopiakav
Mepiouaiakav EToIXEIOV
ZUvolo EvepynTikoU

To1a KepdAaia & Ynoxpewoeis

AnoTeAéapaTa &ig véov
AkaipaTa peoynpiag
Zivolo ISiwv Kepahaiwv
AvaBaMOpeveG PopohoyIkeg
UNOXPEWTEIG

MpoBAEweig

Zivoho MakponpdBeopwv
Ynoxpemoewv
MpopnBeuTég kar Aoinég
YNOXPEWTEIG

Tpéxouaeg GopohoyIkEG
YNOXPEQTEIG

Zivolo BpayunpoBeopwv
Ynoxpemoewv

Z0volo Ynoxpewoewv

ZUVvoAo I0iwv KepaAaiwv Kal

Ynoxpenoewv

Inusiwon:

0 OMIAOZ
31/12/2004 31/03/2005 30/06/2005 30/09/2005

Ynohoina Ynohoina Ynohoina Ynohoina Ynohoina Ynohoina Ynohoina Ynohoina
Kovduhiwv 'Onwg Aiagoponoinoel  Avapoppwpévav  Kovduhiov 'Onwg pop 1061 AVaPOPPWE Kovduhiwv 'Onwg Aiapoponoinoel  Avapoppwpévav  Kovduhiov 'Onwg Aiapoponoifoel  AVAHOPPWHEVQV

AnpocielBnkav Kovduliov AnpooiglBnkav Kovduhi AnpoaiguBnkav Kovduhiov AnpooiglBnkav Kovduhiwv
383.396,26 (50.000,00) 333.396,26 383.396,26 (50.000,00) 333.396,26 383.396,26 (50.000,00) 333.396,26 383.396,26 (50.000,00) 333.396,26
10.602.093,66 (50.000,00) 10.552.093,66  10.668.578,00 (50.000,00)  10.618.578,00  12.054.319,09 (50.000,00) 12.004.319,09  11.917.168,57 (50.000,00) 11.867.168,57
1.765.839,34 (213.981,11) 1.551.858,23 2.003.108,89 (213.981,11) 1.789.127,78 2.119.909,49 (213.981,11) 1.905.928,38 2.344.334,64 (213.981,11) 2.130.353,53
17.003.592,35 (374.745,30) 16.628.847,05 14.708.691,44 (266.233,85) 14.442.457,59 16.474.618,65 (266.233,85) 16.208.384,80 16.367.943,40 (266.233,85) 16.101.709,55
1.559.988,30 (93.379,56) 1.466.608,74 2.015.394,81 (307.556,77) 1.707.838,04 1.928.735,33 (254.723,89) 1.674.011,44 2.214.101,35 (254.723,89) 1.959.377,46
23.650.005,89 (682.105,97) 22,967.899,92 23.399.257,00 (787.771,73) 22,611.485,27 25.613.735,52 (734.938,85) 24.878.796,67 25.675.832,58 (734.938,85) 24.940.893,73
34.252.099,55 (732.105,97) 33.519.993,58  34.067.835,19 (837.771,73)  33.230.063,46  37.668.054,61 (784.938,85) 36.883.11576  37.893.001,15 (784.938,85) 37.108.062,30
(8.018.819,14) (1.450.293,69) (9.469.112,83) (8.164.994,45) (1.450.293,69) (9.615.288,14) (7403.668,99)  (1.429.876,23) (8.833.545,22) (7.348.750,33) (988.603,23) (8.337.353,56)
319.054,56 (10.651,85) 308.402,71 274.332,33 (10.651,85) 263.680,48 287.958,50 (10.651,85) 277.306,65 293.285,99 (10.651,85) 282.634,14
4.893.254,16  (1.460.945,54) 3.432.308,62 4.707.753,25 (1.460.945,54) 3.246.807,71 5.530.603,85  (1.440.528,08) 4,090.075,77 5.590.850,00 (999.255,08) 4.591.594,92
276.659,37 1.043,26 277.702,63 276.143,31 1.043,26 277.186,57 277.009,38 1.043,26 278.052,64 277.800,09 1.043,26 278.843,35
130.000,00 177.203,11 307.203,11 130.000,00 177.203,11 307.203,11 130.000,00 177.203,11 307.203,11 130.000,00 177.203,11 307.203,11
1.221.464,23 178.246,37 1.399.710,60 1.262.385,17 178.246,37 1.440.631,54 1.196.251,24 178.246,37 1.374.497,61 1.201.459,75 178.246,37 1.379.706,12
10.474.798,64 52.832,88 10.527.631,52 11.186.991,34 (52.832,88) 11.134.158,46 12.851.890,44 0,00 12.851.890,44 13.186.543,56 0,00 13.186.543,56
1.979.028,96 497.760,32 2.476.789,28 1.620.177,83 497.760,32 2.117.938,15 2.214.374,29 477.342,86 2.691.717,15 2.032.652,02 36.069,86 2.068.721,88
28.137.381,16 550.593,20 28.687.974,36 28.097.696,77 444.927,44 28.542.624,21 30.941.199,52 477.342,86 31.418.542,38 31.100.691,40 36.069,86 31.136.761,26
29.358.845,39 728.839,57 30.087.684,96 29.360.081,94 623.173,81 29.983.255,75 32.137.450,76 655.589,23 32.793.039,99 32.302.151,15 214.316,23 32.516.467,38
34.252.099,55 (732.105,97) 33.519.993,58 34.067.835,19 (837.771,73) 33.230.063,46 37.668.054,61 (784.938,85) 36.883.115,76 37.893.001,15 (784.938,85) 37.108.062,30

S1a avwTépw kovdUia Tou evepynTikoU kai naBnTikoU éyivav ol eEAG avatagivounoeig
a. Moo € 108.511,4 peTagépdnke and To Aoyapiaopd "MeAareg kai Aonég Epnopikég Anarmiaeic” aTo Aoyapiaoyo "Aoinég Anarmoeic
B. Mood € 52.832,88 petapepBnke oe au§non Tou Aoyapiaopou "Acinég Anarmioeis" pe 1adnoon au&nan Tou Aoyapiaopol "MpopnBeutes kai Aoinég BpaxunpoBeayieg Ynoxpewaeig"
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Evepynriko
XONUATOOIKOVOLIKQ GTONyEld
diaBéotua npog nAnon
ZUvoho pn Kukhopopiakdyv
Zroieiov EvepynTikoU

AnoBéara

TMeAae kar Aonég Eqnopikég
Anarmoeig

Nomnég Anarmoei

Zuvoho KukAopopiakav

Nepiouoiakiv EToyeiov
ZUvoho EvepynTikoU

Toia KepdAara & Ynoypeaioeig
AnoTeAéapara € véov
ZUvoho Idiav Kepahaiwv
MpopAéweig

Zuvoho MakponpoBeopwv
Ynoypewoenv

Tpéxouaeg dopooyikéc
Yroypewoeic

Zivoho BpayunpoBeapwv
Ynoypewoenv

ZUvolo Ynoxpemoewv
ZUVOA 101GV KEQaATIQV Kal
Ynoypewoenv

H ETAIPEIA

31/12/2004 31/03/2005 30/06/2005 30/09/2005
Ynohoina Ynohoina Ynohoina Ynohoina Ynohoina Ynooina Ynohoina Ynohoina
Kovduhiwv Onwg Aiapoponoroelg  Avapoppapévav  Kovduhiov'Onwg  Aiagopononfoelg  Avapoppupévev  Kovduhinv Onwg Aiagoponoinoeig  Avapoppupévav  Kovduhinv Onwg Aiagoponoinoel;  Avapopoupévav

Anpooieubnkav Kovduhiov AnpooietBnkav Kovduhiov Anpooieunkav Kovduhiov Anpooietnkav Kovduhiwv
383.396,26 (50.000,00) 333.396,26 383.396,26 (50.000,00) 333.396,26 383.396,26 (50.000,00) 333.396,26 383.396,26 (50.000,00) 333.396,26
10.975.131,90 (50.000,00) 10.925.131,90  11,085.074,00 (50.000,00)  11,035.074,00  12.465.752,24 (50.000,00) 1241575224  12.380.973,37 (50.000,00) 12.330.973,37
749.533,44 (104.317,06) 645.216,38 1.000.282,19 (104.317,06) 895.965,13 1.180.597,69 (104.317,06) 1.076.280,63 1.411.116,34 (104.317,06) 1.306.799,28
15.573.722,92 (399.174,36) 15.174.548,56 13.411.200,70 (399.174,36) 13.012.026,34 15.365.666,29 (399.174,36) 14.966.491,93 15.403.87247 (399.174,36) 15.004.698,11
1.588.052,73 (363.235,35) 1.224.817,38 2.034.838,68 (363.235,35) 1.671.603,33 1,651.248,51 (363.235,35) 1.288.013,16 1.971.13845 (363.235,35) 1,607.903,10
2074777596  (866.726,77)  19.881.049,19  20.633.357,00 (866.726,77) 1976663023  23.145.857,42  (86672677) 2227913065 2350655048  (866.72677) 2272082371
3172290786  (91672677)  30.806.181,00  31.718.430,70 (91672677)  30.801.70393 3561160966  (91672677) 3469488289 3597752385  (91672677)  35.060.797,08
(7.886.273,65) (1.535.202,88) (9.421.476,53) (7.875.365,75) (1.535.202,88) (9.410.568,63) (6.997.8992)  (1.535.202,88) (8.533.102,80) (7.019640,70)  (1.093.929,88) (8.113.570,58)
4.678.14435  (1.535.202,88) 3.142.941,47 4.689.052,25 (1.535.202,88) 3.153.849,37 5.614.417,05  (1.535.202,88) 4.079.214,17 5.592.676,27  (1.093.929,88) 4.498.746,39
0,00 177.203,11 177.203,11 0,00 177.203,11 177.203,11 0,00 177.203,11 177.203,11 0,00 177.203,11 177.203,11
999.883,23 177.203,11 1.177.086,34 1.038.277,17 177.203,11 1.215.480,28 993.458,24 177.203,11 1.170.661,35 1.007.697,95 177.203,11 1.184.901,06
1.631.819,25 441.273,00 2.073.092,25 1.304.582,53 441.273,00 1.745.855,53 1.876.894,06 441.273,00 2.318.167,06 1.732610,13 0,00 1.732.610,13
26.044.880,28 441.273.00 2648615328  25.991.101,28 441.273,00 2643237428  29.003.734,37 441.273,00 29.445.007,37  29.377.149,63 0,00 29.377.149,63

" !
27.044.763,51 618.476,11 27.663.239,62  27.029.378,45 618.476,11  27.647.85456  29.997.192,61 618.476,11 30.615.668,72  30.384.847,58 177.203,11 30.562.050,69
31,722.907,86 (916.726,77) 30.806.181,09  31.718.430,70 (916.726,77)  30.801.703,93  35.611.609,66  (916.726,77) 3469488289 3597752385  (916.726,77) 35.060.797,08
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34.Y@ioTapeva gnpaygara apn
YNAapyouv UMNoBRKeC Kal MNPOONUEINOEIC €Mi Twv nayiwv TG ETaipeiac évavTi daveiopou ouvoAIKoU
nooou € 4.521.643.

35.EVOEXOHEVEG YNOXPEWOTEIG

Aev unapyouv enidikeg 1 uno diaitnoia dlaPopeg dIKAOTIKWY i dIAITNTIKWV OpYavwV MoU va £XOUV

ONMavTIKN ENINTWON OTNV OIKOVOMIKN KaTaoTaon n Asiroupyia Tou OpiAou.

O1 avéAEYKTEC (POPOAOYIKEC XPROEIC TWV ETAIPEIWV Tou OPIAOU £XOUV WG EENC:

ENQNYMIA ANEAEIFKTEZ ®OPOAOIIKEEZ XPHZEIZ
IMAKO MEDIA A.E. 2004-2005
IKO PRESS A.E. ) 2003-2005
NITRO MUSIC A.E. 2003-2005
COLOUR UNIT A.B.E.E. 2003-2005
M. EKAOTIKH A.E. 2003-2005

ra TIC QVEAEYKTEC (POPOAOYIKEC XPNOEIC MOU avagePOvTal OTOV MNapandavw nivaka, undapyel To
eVOEXOMEVO £MIBOANC NPOCOETWV POPWV KAl NPOCAUENOCEwV KATAa Tov XpOvo nou Ba eEeTacBolv Kal
Ba opioTikonoindouv.

MNa autod Tov AOoyo o ‘OPINOG Mpoxwpdel O €TNOIA EKTIPINON TWV EVOEXOUEVWV UMOXPEWOEWY MOU
aVAPEVETal va MPOoKUWOUV and TOV (POPOAOYIKO EAEYXO MPONYOUHEVWV XPNOoswv oXNUaTifovTac TIC
avTioTolxeC NPOBAEWPEIC, ONOU AUTO KPIVETAI aNapaiTNTo.

W) Fhueidverar 6T evToc Tou MapTiou 2006, 0AOKANPMONKE N SIEVEPYEID POPOAOYIKOU EAEYXOU TWV
xpnoewv 2003-2004 Tnc Ouyatpikng eraipeiac IKO PRESS A.E., TO anoTé\eopa Tou omnoiou
KaTaxwpronke, HE TOV OXNUATIOMO OXETIKWOV NPOPAEWPEWV YIa EVOEXOUEVEC UMOXPEWOEIC, OTIC

OIKOVOMIKEC KATAOTACEIC TWV XPrOEWV NMou agopouaoav.

O OMINOC £xel EVOEXOUEVEC UNOXPEWOEIC O OXEDN ME AOINEC EYYUNOEIC NMOU NMPOKUNTOUV OTaA MAdioia
TNG ouvnBoug 6pacTnPIOTNTAC, WG EENG:

(o) H
OMIAOZ ETAIPEIA
Eyyunoeic yia eEaoalion UNoxpewoewV Npoc NPounbeuTES 37.547,25  37.547,25
20volo 37.547,25 37.547,25
Etijoiec 01kovouIkéS KaTaoTaoEIS Ylo. THY TEPLOJO 64
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36.ZuvaAAayEg pe ouvdedepEva HEPN

AIETAIPIKEZ ANAITHZEIZ - YIIOXPEQZEIZ 31/12/2005

YNOXPEQZH

31/12/2005
IMAKO MEDIA IKOPRESS COLOUR  NITRO  MEPINAOYZ POWERNET NOMIKO MMAAATEINOY . EUROFORMS ENTYMH
SA. AE. UNITAE. MUSICAE.  AE AE.  AIKTYOAE  &ZIAO.E. NAHPO®OPIKH A.E ZYNOAA
IMAKO MEDIA
SA. 376.062,79 0,00 626.768,53  737.177,46 0,00 2.646,08 0,00 1.426.726,19 3.169.381,05
A koPRESSAE 17012287 917,68 171.040,55
COLOUR UNIT
N Ak 80.927,78 80.927,78
NITRO MUSIC
A AE 60.690,00 4.856,57 65.546,57
I MEPINAOYZAE 20000232 200.002,32
T POWERNET ALE. 0,00
NOMIKO AIKTYO
H AE 0,00
T zﬂ:lz\ll\:ZJI;OY 17.626,43 17.626,43
H EUROFORMS
:rl‘\m-loloplku 1.191,81 1.191,81
AE
ZYNOAA 530.561,21 376.062,79 0,00 627.686,21 742.034,03 0,00 2.646,08 0,00 1.426.726,19 3.705.716,51
AIETAIPIKEZ AMAITHZEIZ - YNOXPEQZEIZ 31/12/2004
31/12/2004 YNOXPEQZIH
IMAKO MEDIA IKOPRESS  COLOUR NITRO  MEPINAOYZ POWERNET NOMIKO MMAAATZINOY EUROFORMS ENTYMH
S.A. A.E. UNITAE. MUSICA.E. A.E. AE. AIKTYOAE N.&ZIAO.E.  MAHPO®OPIKH A.E ZYNOAA
;N‘I\AKO MEDIA 54.406,06 482.903,99  586.303,19 299.63551  2.082,44 119,48 1.330.472,55 2.755.923,22
A IKO PRESS A.E. 917,68 917,68
n EOELOUR UNIT 8.380,64 8.380,64
A :IéI'RO MusIC 3.054.46 3.054,46
I MEPINAOYZ AE. 0,00
T POWERNET A.E. 0,00
H :SMIKO AIKTYO 0,00
5 xl’lsl‘\lz\lI\:ZOII:OY 11.880,47 11.880,47
EUROFORMS
H ENTYNH
NAHPO®OPIKH Lt
AE
ZYNOAA 20.261,11  54.406,06 0,00 483.821,67 589.357,65 299.63551 2.08244 119,48 1.330.472,55 2.780.156,47
Etijoiec 01kovouIkéS KaTaoTaoEIS Ylo. THY TEPLOJO 65
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MEDIA SA.
ATETAIPIKEZ NQAHZEIZ ATOPEZ 1/1 - 31/12/2005
31/12/2005 ATOPAZITHTE
IMAKO MEDIA IKO PRESS  COLOUR NITRO  MEPINAOYZ POWERNET NOMIKO MMAAATZINOY M. EUROFORMS ENTYMH
S.A. A.E. UNITA.E. MUSIC A.E. A.E. A.E. AIKTYO AE & ZIA O.E. NMAHPO®OPIKH A.E ZYNOAA

IMAKO MEDIA

SA 394.279,44  65.000,00 8.418,17 33.963,72 1.800,00 544,08 1.524,00 110.032,57 615.561,98

IKO PRESS A.E. 196.998,46 196.998,46
M CcoLOUR UNIT

AE. 75.730,70 75.730,70
Q NITRO MUSIC

AE. 127.586,96 1.995,69 129.582,65
A

NEPIMAOYE A.E.  159-513,49 159.513,49
H

POWERNET A.E. 0,00
T NOMIKO AIKTYO 0,00

AE
H

MIMAAATZINOY
L M&ZAOE. 29.518,09 29.518,09

EUROFORMS

ENTYMH

NAHPO®OPIKH 18.832,58 18.832,58

AE

ZYNOAA 608.180,28 394.279,44 _ 65.000,00 _ 8.418,17 _ 35.959,41 __ 1.800,00 544,08 1.524,00 110.032,57 1.225.737,95
ATETAIPIKEZ NQAHZEIZ ATOPEZ 1/1 - 31/12/2004
31/12/2004 AT OPATEZXZTH
IMAKO MEDIA IKO PRESS  COLOUR NITRO  MEPIMAOYZ POWERNET NOMIKO MIMAAATZINOY EUROFORMS ENTYMNH
S.A. A.E. UNITA.E. MUSIC A.E. A.E. A.E. AIKTYOAE T.&ZIAO.E. MAHPO®OPIKH A.E ZYNOAA

M 1MAKO MEDIA S.A. 123.342,43  82.550,00 12.654,73 21.922,71 1.958,74 469,70 796,69 220.219,44 463.914,44
o IKOPRESS AE. 286.250,40 286.250,40

COLOUR UNIT A.E.  7.893,00 370,00 286,20 8.549,20
A NITRO MUSIC A.E. 2.588,52 2.588,52

NEPIMNAOYZ A.E. 0,00
H

POWERNET A.E. 0,00
T :émmo AIKTYO 0,00

MMNAAATZINOY M.

& ZIA O.E. 22.080,03 22.080,03
H EUROFORMS

ENTYMNH

NAHPO®OPIKH 12.205,77 12.205,77

E
ZYNOAA

328.429,20 123.712,43 82.550,00 12.654,73 _ 24.797,43 1.958,74 469,70

796,69 220.219,44 795.588,36

Enionc n ETaipeia €xel xopnynoel eyyunoeig eEacpaiiong yia TiI 0aVEIaKEC OUPPBATEIC TWV BuyaTpiKwv

ETAIPEIWV TNC, Ol OMOIEC KAl napaTiBevTal aTov akdAouBo nivaka ava ouvdedepevn ETaipeia kal ava

Tpanela, kabwg kai To unoAoino Tou Tpanelikou daveliopou Toug Tnv 31/12/2005:

EMIMPAIMATA BAPH - EITYHZEIZ

ETAIPEIA EONIKH  EFGEUROBANK TPAMEZA  SYNOAO  YMOAOIMNO TPAMEZIKOY
TPAMEZA EPTASIAS ~ TMEIPAIQS EITYHSEQN  AANEISMOY 31/12/2005

COLOUR UNITAE  300.000,00 300.000,00 2,65

M EKAOTIKH A.E 147.000,00 176.000,00  323.000,00 88.006,94

IKO PRESS A.E 350.000,00 350.000,00 260.132,62

SYNOAO 300.000,00 497.000,00 176.000,00 _973.000,00 348.142,21

>Tov nivaka nou akoAouBei aneikovifovTal ol NPoBAEWeIC Nou €xel oxnuariosl n ETaipeia yia tnv

kKaAuwn TG {nuiac nou Ba npoéABel and Tnv TuxoUOod Wn €ionpa&n anaiTnoswv and ouvoedepéva

HEpN.

Etijoiec 01kovouIkéS KaTaoTaoEIS Ylo. THY TEPLOJO
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MINAKAZ NMPOBAEWEQN EMIZOAAQN AMNAITHZEQN ZYNAEAEMENQN MEPQN

ETAIPEIA

EUROFORMS A.E.
NITRO MUSIC A.E.
MM EKAOTIKH A.E.
2YNOAO

ANAITHZEIS  MPOBAEWELS ENIZOAAQN  MPOBAEWELS EMIZOAAQN  SYNOAO MPOBAEWEQN
ANAITHZEQN MEXPI ANAITHZEQN MEPIOAOY  EMIS®AA. AMAIT. EQS
31/12/04 1/1-31/12/05 31/12/08
1.425.534,38 846.542,00 31.461,47 878.003,47
566.078,53 482.903,99 83.174,54 566.078,53
317.177.46 293.301,60 (293.301,60) 0,00
2.308.790,37 1.622.747,59 (178.665,59) 1.444.082,00

O1 avwTéPpw ouvalayeg kal unodhoina PeTa&u Twv ETaipeiwv IMAKO MEDIA S.A, IKO PRESS A.E.,
COLOUR UNIT A.B.E.E., NITRO MUSIC A.E. kai M. EKAOTIKH A.E. é€xouv anaieipBsi ano Ta

EVOMOINUEVA OIKOVOMIKA aToIXEia Tou Opilou.

Téhog, 0Ta Nooa Twv NIVAakwv npenel va npootebolv kal oI guvaAAayeg kal Ta unodAoina pe Ta Aoind

ouvOEedEEVA WEPN, KATA TNV Evvola Tou AAM 24, Ta onoia aneikovifovTal 0Touc akoAouBouG NiVakeg:

ATOPEZ & EEOAA - MQAHZEIZ ME AOIMA ZYNAEAEMENA MEPH (®YZIKA MPOZQMA)

AMOIBEX A.%.
AMOIBEZ MPOZQMIKOY
ArOPEX

ZYNOAO

MNOAHZEIX
ZYNOAO

OMIAOZ ETAIPEIA
364.693,38 312.190,62
1.434.798,54 1.372.175,60
12.958,21 0,00
1.812.450,13 1.684.366,22
0,00 0,00
0,00 0,00

ANAITHZEIZ - YIOXPEQZEIZ ME ME AOIMNA ZYNAEAEMENA MEPH (®YZIKA MPOZQMA)

AMOIBEX A.Z.
XPEQZTEZ

ZYNOAO

MNIZTQTEZ
ZYNOAO

OMIAOZ ETAIPEIA
43.900,00 0,00
270.618,16 270.618,16
314.518,16 270.618,16
0,00 0,00
0,00 0,00

Kal €To1 TOoo yia Tov ‘OpiAo 600 kai yia Tnv ETaipeia Ta avwTépw Nood diapopPwvovTal we €ENC:

e 'OpIA0OG: Ta nood Twv NWANCEWV Kal ayopwv — €£00wvV Tou Opidou and Tnv évapén Tng

OIKOVOMIKAG XpRong avépxovTal oto nood Twv € 113.900,65 kar € 1.860.800,80 avtioToixa.

Eniong, Ta unoAoina tng 31/12/2005 nou a@opoUv anaitroeiC Kal UNOXPEWOEIC avePXOvTal
oTo Nocod Twv € 1.743.890,43 kai € 18.818,24 avTicToIxa.

e ETtaipeia: Ta nood Twv NwANCEwv Kal ayopwv — €€00wv TnG ETaipeiac and tnv évapén tng

OIKOVOMIKAC XPronNG avépxovtal aTo nodd Twv € 615.561,98 kal € 2.292.546,50 avTioTolxa.

Etijoiec 01kovouIkéS KaTaoTaoEIS Ylo. THY TEPLOJO
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Eniong, Ta unodAoina tng 31/12/2005 nou a@opoUv anaitroeiC Kal UNOXPEWOEIC avePXOvTal
01O Noco Twv € 3.439.999,21 kai € 530.561,21 avTioToIxa.

37.feyovOTa PETA TV NHEPOHNVIA TOU ICOAOYIGHOU

KaTtd Tov Iavoudpio Tou 2006, oAoKANPWONKE n aU&non Tou HETOXIKOU KepaAaiou TnG BuyaTpikng

eTaipeiac «M EKAOTIKH A.E.» kata To nood Twv € 200.002,32. To nogd TnG au&nong KaAU@Onke €&

ohokAfpou and Tnv unTpikn eraipeia Imako Media S.A..

Enionc katd Tov Iavoudpio Tou 2006, oAokAnpwONKe £kdoaon kai KaAuwn opoAloylakou Aaveiou €
420.000 pe Tnv €kdoon 21 opoloyiwv, nou €EEdwoe n Buyatpikn eTaipeia «M EKAOTIKH A.E.» To
onoio KaAU@Onke €€ olokAripou and Tnv unTpikn €Taipeia Imako Media S.A.. H didpkeia Tou

OpoAoyiakoU Aaveiou €ivail 6,5 €Tn.

H Buyatpikn etaipeia MdaouepveT. A.E., n onoia TeEAoUoE O€ KABEOTWC €kkaABAPIONG, OAOKANPWOE TNV
dladikaoia e€kkabapiong TNG Kal NMPOXWPOUV Ol EVEPYEIEC yid TNV OpIOTIKA dlaypa®rn Tng and To
MnTpwo Twv AvwvUPwv ETalpeiwv, kaBw¢ OAa Ta oToixeia EvepynTmikou kai MabnTikoU €xouv

peUCTONOINDEI.

2TIG apXEC Tou MapTiou 2006, oAoKANPWONKE N JlEVEPYEIQ POPOAOYIKOU EAEYXOU TWV Xprnoewv 2003-
2004 Tnc Buyatpiknc Taipeiac IKO PRESS A.E., To anoTéAEoUa TOU OMoiou KATaxwpronke, PE ToV
OXNUATIOUO OXETIKWOV NPOPBAEPEWV YIa EVOEXOMEVEG UMOXPEWOEIC, OTIC OIKOVOMIKEC KATAOTACEIC TWV

XPAOEWV Nnou agopouoav.

Mépa Tov NON avaQepBeEVTWV  yeyovoTwy, OEV UMAPXOUV HETAYEVEOTEPA TWV  OIKOVOUIKWV
KaTaoTaoswv yeyovoTa, Ta onoia va agopouv eite Tov Ouiho e€ite Tnv ETaipeia, ota onoia

empBail\eral avagopa ano Ta Aiebvr) MpoTuna XpnuaToolKovouikng MAnpo@opnonc.
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Inalko

MEDIA S.A.

BeBaiwveral OTI oI ouvnuuéveg ETRoIEC olkovopikeéG KataoTtdoelc Tng pnTpikng ETaipeiac kar Tou
Opilou Tng 31ng AekepBpiou 2005 kKaBWC Kal Ol CUVNHKEVEC €N’ QUTWV ZNUEIWOEIC EykpiOnkav anod To

AloiknTikO ZupBoUANio TnG ETalpeiag otn ouvedpiaon Tng 3ng MapTiou 2006.

O NPOEAPOZ
& AIEYOYNQN ZYMBOYAOZ

KQZTOINOYAOZ MNMETPOZ TOY
MNMANTAZH
A.AT. X 080131

Alrva 3 MapTiou 2006

O ANTINPOEAPOZ TOY A.Z.

& MENIKOZ AIEYOYNTHZ

KAPHZ MIXAAHZ TOY XPHZTOY

A.A.B. C 274933

O AIEYOYNTHZ
NOT'IZTHPIOY

MEQPIAKIAAZ MANAIMQTHZ
TOY IQANNH
A.AT. 2076249
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