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1. EKOEXH ENIXKOITHXEHY OPKQTQN EAEI'KTQN AOT'TETQN

EKOEXH ENIXKONMHYXHY OPKOQTON EAEIN'KTON AOTIXTON

[Ipog Tovg K.k. Metdyovg g Avarvoung Etarpeiog
«INTEPTEK A.E. AIEONEIZ TEXNOAOT'TEX»

Emoxomioape Tic avotépm evOlNeseS OKOVOIKEG kaTaoTdoelg g avavoung etopeiog «INTEPTEK A.E. AIEONEIX
TEXNOAOT'IEZ» tng e&dunvng meptodov mov éinée v 30" Tovviov 2005. H gubivn g odvtaéng tov evolduecnv
OLKOVOUIK®OV KoTaoTdoemv Papdvel T doiknon tng etaipeiag. H emokdnnon pog dievepyndnke ocoupova pe 1o Aebvég
[Ipétvno Avabéocemv Emokonnong, onwg npofiénetor and ta EAAnvucd Eleyktkd Ipotoma. H kpitikn a&loldynon twov
TOPOTIOEUEVOV OTIG EVOLANECES OIKOVOUIKEG KOTOOGTACGES OTOWEIMV Kol TANPOPOPIOV Kol 1 €500(QAAON ETOPKDV
eneEnynoewv enil Tov Oepdtov Tov BECAIE OTIG OIKOVOUIKEG KOl AOYIOTIKEG VIINPECIES TG €TalpEiag cuvBETOVY TO KOPLO
Uépog ¢ epyooiag poc. To gupog g epyaciog avtig €lval oVoIWOMG KPOTEPO OO TNV EPYACIO TOL EMTEAEITAL GTO
mAaiclo €kdoong ékBeong eAEyyov, OTOL 0 GTOYOG €lval 1 SIUOPP®ON KOl SOTOHTWGCT OAOKANPOUEVNG YVOUNG ETL TOV
OWKOVOUIK®OV Kataotdoemv. Katd cvvénewn, m mapovoa €kbeon dev ocuvbéter éxbeomn eléyyov. Baocilopevolr otnv
devepynfeica emokonnon, emPefoardvovps 0Tl dev €xovv meptEABel otV avtiAnyn pag ototyeio mov Ba amoitodoov
OVCIMOEIS OLUPOPOTOGELS OTLS TPOUVOUPEPOUEVEG EVOLAUESES OKOVOUIKES KOTOOTAGES, ®oTe v eSac@aiicfel
oLUpopemon toug pe ta Aebvny Aoyiotikd Tlpotvma, mov €xovv vioBetnBel amd v Evponaik ‘Evoon. Xopic va
SOTVTTOVOVUE EMPVANEN MG TPOG TO. CUUTEPUCUOTA TNG EMIOKOTNONG, EMONUOIVOVUE OTL O QOPOAOYIKOG EAEYYOC TV
ypioewv 2002 éwoc 2004 PBpioketonr oe €£éMén kou emiong 1o mpadTo €&aunvo tov 2005 dev €xel eheyybel amd TIg
(POPOLOYIKEG OPYES, LLE GUVETELN VO DTLAPYEL TO EVOEYXOUEVO ETPOANG TPOGOET®V POP®V KOl TPOGOVENGEMV LE TO TEPUS KO
NV oploTikomoinon tov eAéyyov. H ékfoon to popoloyikol ehéyyov dev givar duvatdv va TpoPrepbel oto Tapdv cTddio,
KOl ®G €K TOVTOL, gV £YEL YIVEL OTOOONTTOTE TPOPAEYN GTIG OIKOVOLUKEG KOTAGTAGELS Y10, TO OEpa avTo.

Abnva, 23 ZertepPpiov 2005

lwdvvng I1. Mavdpiong
Opxwtog Edeyktig Aoyiotrg
AM.Z.0.E.A. 11291
AIEONHX EAEI'KTIKH A.E.
Opxwtoi EAeyktéc Aoyiotéc
PANNELL KERR FORSTER
International Limited
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2. Fevikég TAnpo@opieg yia Tnv ETaipeia

H Etaipeia INTEPTEK A.E. AIEONEIZ TEXNOAOTIEZ (epe€ng n “Etaipeia”) dpactnpioTroigital otn diavoun Twv
TTpoIovVTWwY AuTopaTtiopou Mpageiou, TnAeTTIKOIVWVILVY Kal ETTayyeAPaTIKWY ZuoTnudtwy Hyou kail Eikévag Tng
Panasonic, wg¢ emionuog diavopéag otnv eAANVIKY ayopd Tou 1aTTwvikou oikou Matsushita. H Etaipeia €xel Tnv
£0pa NG 010 Arjuo EAAnvikou, otnv 086 A@poditng 24 kal Pi1ouvTog Kal atraoXoAei 127 uttaAAAOUG GUVOAIKA.

O1 petoxég NG ETaupeiag gival eilonyuéveg otnv KUpia ayopd Tou XpnuaTtioTnpiou ABnvwv.

O1 oikovopikég kataoTdoelg Tng Etaipeiag yia tnv mepiodo mmou €Ange oTig 30 louviou 2005 eykpiBnkav yia €kdoon
ME atré@acn Tou UTT aplBud 249 TTpakTikou TnNG Zuvedpidoews Tou AloiknTikoU ZupBouAiou oTig 14 Zemteufpiou
2005.

3. Kupi6T1epeg AoyIOoTIKEG apXEG TTOU XpnoipoTtrolsi n ETaipeia

O1 KUpIEG AOYIOTIKEG OPXEG TTOU UIOBETABNKAV KATA TNV TTPOETOINACIA TWV OIKOVOUIKWY KOTAOTACEWV avaAuovTal
TTaPAKATW :

3.1. Bdon TPOETOINACIAG TWV OIKOVOUIKWY KATAOTACEWYV

O1 OIKOVOMIKEG KATAOTACEIG €XOUV ETOINAOTEI CUP@PWVA PE TRV APXF TOU IOTOPIKOU KOOTOUG, €KTOG ATTO TRV
OTTOTIUNON CUYKEKPIUEVWY OTOIXEIWV TOU EVEPYNTIKOU Kal TTABNTIKOU O€ TPEXOUOEG agieg, Kal BACEl TNG APXNG TNG
ouvéxiong Tng Asimroupyiog Tng ETaipeiag.

H eTaipeia ouveETagE OIKOVOMIKEG KATAOTAOEIS oUu@wva e Ta AMNXI yia TpwTn @opd yia Tnv TTEPIodo TTou €Ane
v 31 Maprtiou 2005 (nuepounvia petdBaong amoteAsi n 17 lavouapiou 2004). Agv uTTdpxouv TTPATUTIA TTOU Va

€XOUV eQapPOoaBei TTpIV TNV nuEpPoUnvia évapéng TG EQApUOYNG TOUG.
3.2. Merarpotr {évwv VOUIOHATWY

(1) Noépiopa gETpnong Kal ava@opag

To vouiopa Yétpnong kai avagopds mg Etaipeiag atmé v 1" lavouapiou 2002 cival To Eupw, KAt@ GUVETTEIA O
OIKOVOUIKEG KaTaoTdoelg TTapouaidalovTal o€ Eupw (€), To vOuIoua atmoTiunong Tng ETaIPEiag.

(2) 2uvaAAayEg kal utToAoITTa

O1 ouvoAAayég o€ EEvo vopiopa peTaTpétrovial o€ Eupw BACEl Twv 1I00TIPIWY TTOU 1I0XU0UV KATA TIG NHWEPOMNVIES
Twv ouvaAdaywv. O1 aTTaITHOEIS Kal UTTOXPEWOEIS O &EVO VOUIOPA KOTA TNV nueEpounvia ouvtaéng Twv
OIKOVOUIKWYV KATOOTACEWY TTPOCAPUOLOVTal WOTE VA AVTAVOKAOUV TIG CUVAAANQYUATIKEG ICOTIHIEG TNG NUEPOUNVIOG
ouvtagng. Ta kKEPDN Kal o1 {nuieg TTou TTPOKUTITOUV aTTO TETOIEG OUVAAAQYEG (Kal aTTd T YETATPOTTA OTOIXEIWV TOU
EVEPYNTIKOU Kal TTABNTIKOU EKQPACUEVA OE EEVO VOUIoUA) avayvwpifovTal OTnV KATAoTACOT OTTOTEAECUATWY.
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3.3. EvowpaTteg aKivnTOTTOINCEIG

Ta mdyia oToIKEIO TOU €vEPYNTIKOU OTTEIKOVICOVTOI OTIG OIKOVOMIKEG KATOOTACEIG OTIG ALiEG KTHOEWGS TOUG 1) OTIG
agie¢ k6oTOUG OTTWG aUTO TTPOCBIOPIOTNKE BACN €UAOYWV a&IV KATA TNV nueEpounvia PeTapBaong, Meiov,
KOT'apXAVv TIG CUCOWPEUNEVEG QTTOORECEIG Kal OEUTEPOV, TUXOV OTTASIWOEIG TwV TTayiwv. To KOOTOG KTHOEWS
TEPIANAUBAVEI OAEG TIG AUETQ ETTIPPITITEEG OATTAVEG YIA TNV ATTOKTAON TWV OTOIXEIWV.

EidikéTepa n agia Tou 0IKOTTEDOU Kal TOU KTIPIOU TWV Ypageiwv TG eTaipeiag TTpoadiopiobnke BACEl EKTiUNONG TOU
oikou LAMBERT SMITH HAMPTON (HELLAS).

MeTayevéoTepeg daTTAVEG KATAXWPOUVTAI O €TTAUENON TNG AOYIOTIKAG O&iag TwWV EVOWPATWY Trayiwv 1 wg
EeXxwpPIoTO TTAYIO HOVOV KATA TNV €KTOON TTOU Ol OATTAVEG AUTEG QUEAVOUV T HEAAOVTIKA OIKOVOUIKG OQEAN TTOU
QVOMEVETAI va €I0PEUCOUV ATTO TNV XPMON TOU Trayiou OTOIXEIOU Kal TO KOOTOG TOUG WTTOPEI va €TTINETPNOET
a&I0tmoTa. To KOOTOG ETTIOKEUWYV KAl CUVTNPACEWV KATAXWPEITAI OTA ATTOTEAECPATA OTAV TTPAYUATOTTOIOUVTAI.

O1 atmmooBéoelg Twv GAAWV OTOIXEIWV TwV EVOWUATWY TTayiwv (TTANV OIKOTTEdWV Ta OTToia dev atrooREvovTal)
uttoAoyiovTal ye Tnv otabepn pEB0dO péoa TNV WEEAIMN Cwr TOUG TTOU £XEI Tw €EAG :

Kripia 40 £1n
MnxavoAoyikog EE0TTAIONOG 5 €mn
Autokivnta 5-10 €tn
Noitrég e€0TTAIOHOG 2-10 €mn

O1 uttoAgippaTIKEG aieg Kal oI WPENINEG CWES TWV EVOWMPATWY TTayiwv UTTOKEIVTOI O €TTAVELETOON OE KABE
nuepounvia 1coAoyiopold. OTtav o1 AOyIOTIKEG afieg Twv EVOWMPATWY OKIVNTOTTOINOEWVY UTTEPRaivouv Thv
avakTroiun agia Toug, n dla@opd (atropEiwan) KataxwpeiTal Aueca wg £€€000 OTa ATTOTEAECUATA.

Kard tnv amdéoupon 1 TwANon KATTOIOU TTEPIOUCIAKOU OTOIXEIOU, TO OXETIKO KOOTOG KAl Ol CWPEUMEVEG
atrooBéoeig dlaypd@ovTal ammd TOUG QVTIOTOIXOUG AOYaploopoUG Th XPOVIKH Trepiodo Tng amoéoupong 1 Tng
TTWANONG Kal Ta OXETIKA KEPDON i ¢nuiEG avayvwpifovtal ota atmoteAéouata xprionsg. Otav Ta atrooupdueva n
TTwAoUEVA evowpaTa TTayia £XOUV aTToTINNOEI OTIG EUAOYEG QiEG TOUG, TO TUXOV ATTOBEUATIKO AvaTTPOCAPHOYNG
TTOU UTTAPYEl OTA id1a KEQAAAIO KATA TNV ATTOOUPOT 1] TTWANCT), HETAPEPETAI OTA KEPDN EIG VEOV.

3.4. ACWMATES AKIVNTOTTOINCEIG
NoyIouIKG (Kal TTpoyPAuuaTa)

Ta AoyiOuIK& TTPOYyPAUUATa agopoUv TO KOOTOG ayopdg AOyIOMIKOU KaBwg Kal KABe Oatrdvn TTou €xEl
TTpayuaToTToINOEi TTpoKeIuévou auTd va TeBei o€ KaBeoTwg Asitoupyiag. O1 daTTdveg TTOU EVIOXUOUV 1 ETTEKTEIVOUV
TV ATTOd00N TWV TTPOYPANUATWY AOYIOHIKOU TTEpA aTTO TIG APXIKEG TTPOdIAYPAPEG TOUG, AVAYVWPICOVTAl WG
Ke@aAalouxiky datmdvn Kal TTPOCTIBevTal OTO QpPXIKO KOOTOG Tou AoyiopikoU. To KOOTOG ayopdg Trou
QvayVWPIZETAI WG QCWHATN OKIVNTOTTOINGN ATTOOREVETAI XPNOIUOTTOIWVTAG TN OTaBepr HEBODO KaTA TN dIdpKEIa
NG WPEAIUNG Cwns Tou (5-8) £Tn.
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3.5. Atmropciwon agiag TEPIOUCIOKWY OTOIXEIWV EVEPYNTIKOU

O1 evowpaTeg aKIVNTOTIOINCEIG Kal GAAA un KUKAOQOPOUVTa OTOIXEia evepynTIKOU €¢eTAlovTal yia mBavh ¢nuia
OTTOMEIWOEWG, OTTOTE YEYOVOTA N aAAaYEG OTIG TTEPIOTACEIG BEiXvouv OTI N AOYIOTIKA agia Toug UTTOPEi va pnv givai
avaKTAOIPn. OTToTEdNTTOTE N AOYIOTIKA agia KATTOIOU TTEPIOUCIAKOU OTOIXEIOU UTTEPPAiVEI TO AVOKTACIUO TTO0O TOU,
n avriotoixn ¢nuid amopeiwong TOu, KaTOXwpPEiTal ota amoteAéopara xprions. H avaktioiun agia evog
TTEPIOUCIOKOU OTOIXEIOU Eival TO JEYOAUTEPO TTOCO PETAEU TNG EKTIMWHEVNG KABAPNAG TIWAG TTWANONG Kal TNG agiag
xpnoewg (value in use). KaBaprp aia 1TTwAnong Bewpeital n €@kt TTPOc0dog atd TNV TTWANCN €vog
TTEPIOUCIOKOU OTOIXEIOU OTa TTAQiOIO Hiog ap@oTeEPORAPOUG ocUuVOAAQYAG OTNV OTToIa Ta PéEPN €XOUV TTANPN YVWON
KOl TTPOOXWPOUV OIKEIOBEAWG, META OTTO TNV agaipeon KaBe TTPOcOeToU dAuecou KOoToug OIGBeong Tou
TTEPIOUCIOKOU OTOIXEIOU, eV, aia ev xprioel gival n Tapouoa agfia Twv EKTIMWHPEVWY PEANOVTIKWYV TAUEIOKWYV
POWV TTOU QVAMEVETAI VO TTPAYUATOTTOINBOUV atrd T CUVEXH XPHon €vog TTEPIOUCIOKOU OTOIXEIOU Kal atmd Thv
01a0ec) Tou OTO TEAOG TNG EKTIMWHEVNG WEPEAIUNG Cwng Tou. Av uia emmixeipnon dev €xel T duvardtnta va
EKTINNOEI TO AVOKTACIUO TTO0O €VOG TTEPIOUCIAKOU OTOIXEIOU IO TO OTTOI0 UTTAPXEl €vOEIEN aTToEiwaoNG TNG agiag
Tou, TOTE TTPOCdIOPICEl TA AVAKTACIYMO TTO0O TNG MOVADdAG TTOU dNUIOUPYEI TAPIOKEG POEG OTNV OTTOIO AVAKEI TO
TTEPIOUCIOKS OTOIXEIO.

AvTIAOYIOPOG {NUIGG OTTOUEIWONG TNG &iag TTEPIOUTIOKWY OTOIXEIWV TTOU AoyioBnKe o€ TTponyoupeva £Tn, Yivetal
MOVO OTaV UTTAPXOUV IKAVEG eVOEIEEIC OTI N atTouEiwon auTh dev UTTApPYEl TTAEOV A €XEI PEIWBEL. ZTIG TTEPITITWOEIG
QUTEG 0 avWTEPW AVTIAOYIOUOG avayvwpiCeTal WG £0000.

H Aioiknon ekTigd o1 dev uttapxel BEpa amagiwong Tou TTayiou €€ommAIcuoU NG ETaipeiag kal wg ek TouTou dev
EXEI TTPAYUATOTTOINCEI UTTOAOYIOHO TWV OVAKTACIMWY TTOCWY TWV TTEPIOUCIAKWY TNG OTOIXEIWV.

3.6. AAAeg erevduoEIg

O1 TiTAOI TTOU KOTOXWPEOUVTOI OTOV QVWTEPW AOYAPIOOHO OEV CUVIOTOUV CUPUETOXEG O€ BUYOTPIKEG 1) OUYYEVEIG
ETMIXEIPNOEIG, EvTAooovTal oTnv KaTtnyopia tou AIMXIT 39 “TitAol diabéaipol Tpog wAnon”. O TiTAOI AuTWV TwvV
METOXWV KOTA TNV apXIkn emuétpnon tnv 31.12.2003 kataxwprbnkav oTo KOOTOG KTAONG TOUG TTou €ival n
euAoyn agia TNG avTImapoxng TTou dOONKE yia TNV ATTOKTNON TOUG WEiov TNV TTPORAEWn UTTOTIMNONG MEXP! TV
31.12.2003. H agia auTwyv Twv YETOXWV TTAPEUEIVE AUETARANTN KaTd Tnv 31/12/2004 kai 30/06/2005.

H petayevéaTtepn emuéTpnon Ba yivetal otnv €0Aoyn aia Toug Kai n TTPOKUTITOUCa dIa@opd Ba KaTtaxwpEiTal o€
1I010iTEPO AoyapIiaouo Twv Idiwv KeaAaiwy, OTTOU Kal TTAPAPEVEI HEXPIG OTOU OI OXETIKOI TiTAOI TTwANBoUV, oTToTE
METOQEPETAI OTA KATTOTEAEOHATA XPAOEWGS.

3.7. AtmroBépara

Ta amobEuara aTToTINWVTAl OTNV XAPNAGTEPN aia HETALU KOOTOUG KTHOEWG Kal KaBaprg peucToTTOINCIUNG agiag.
To kbéoTOG TTPOCdIopifeTal Pe TNV PEOBODO TOUu pEOOU OTABMPIKOU KOOTOUG. H kaBapr) peucToTroifoiun agia
EKTINATOI PE BAON TIG TPEXOUOEG TIMEG TTWANONG TWV ATTOBEUATWY OTa TTAdioIa TNG cuvABoug dPacTNPIOTNTAG.
21nv trepiodo 01/01 — 30/06/2005 dievepynBnke TTPORBAEWnN UTTOTiUNONG TwV aTroBeudTWV eupw 250.000,00.
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3.8. AtraiTioeig atrd TTEAATEG KAl AOITTOUG XPEWOTEG

O1 eAATEG Kal 01 AOITTOI XPEWOTEG TTAPOUCIAZovVTal a@ou agaipebouv o1 TTPORAEWEIS yia ETTICPAAEIS ATTAITATEIG
TTOU TUXOV Ba TTpoKUWouV atrd Tn ouvhon dieCaywyn Twv epyaciwyv. MNpoBAewn yia €TICQAAEIG aTTAITACEIG YiveTal
MOVO YIO XPEWOTEG TTOU T XPEN TOug BewpouvTal auPiBoAng ioTrpagng R £€xouv KivnBei vouikég d1adikaaieg.

2tnv Trepiodo 01/01 - 30/06/2005 dievepynBnke TTpoRAewn eupw 200.000,00 yia TO Pn eyyunuévo UTTOAOITTO TOU
eNGTN «PAAIO KOPAZIAHZ», kai emiong peta@épbnke ota €00da n TTpoRAewn Tou TreAaTn «ALPHA DIGITAL
A.E.» eupw 300.000,00 petd ammod tn OXETIKA pUBKION TNG OTTAITNONG PE TN AQWN ETTITAYWV.

OAeg o1 ammauToeIg eKTOG ATTO £va HEPOG TWV ETTITAYWV EICTTPAKTEWY, €ival BpaxuTTpOBeoueg Kal dev aTTAITEITAI
TTPOEEOPANCN KATA TNV NUEPOMNVIa TNG AOYIOTIKAG KatdoTaong. O JakpoTTpOBeTES ETTITAYEG TTPOEEOPANONKaV
ME €MITOKIO 2,3% TTOU €ival 0 HECOG OPOG ATTOOO0NG TWV EVTIOKWY YPauUaTiwv Tou EAANVIKOU Anuociou unvog
louviou 2005 Tng €TAOI10G Kal TPIETOUG DIAPKEIAG.

3.9. Taplakd d100éoipa Kal I003UvVapa

Ta Tapiokd Sl08éoiua Kal TapIaKG 10000vaua TrepIAauBAvouy Ta PETPNTA, TIG KOTOBEOEIC OWEWS Kal TIG
BpaxutrpdBeaueg punviaieg eTTEVOUTEIG.

3.10. Popog e100dAPATOG (TPEXWYV Kal avaBaAAOpEVOG)

O tpé€xwv Kal avaBaAAduevog @Opog 1000 paTog uTToAoyiCovTtal BACEI TWV OXETIKWY KOVOUAIWY TWV OIKOVOUIKWYV
KOTAOTACEWY, CUP@PWVA PE TOUG POPOAOYIKOUG VOUOUG TTOU I0XU0UV. O TpEXWY POPOG I00OAUATOS apopd, POPO
ETM TWV @OpoAoynTéwv KePOWV TNG ETAIPEIG OTTWG avapop@winkav oUP@wva MPE TIG ATTAITACEIG TOU
(pOpPOAOYIKOU VOUOU, Kal UTTOAOYIoTNKE YE BAON TOV I0XUOVTA POPOAOYIKO CUVTEAEDTH.

H avaBaAAéuevn gopoAoyia utroAoyileTal XpnoiuoTTolwvTag TN HEBodo utroxpewoewg (liability method) oe dAeg
TIG TTPOCWPIVEG POPOAOYIKEG DIAPOPES KATA TNV NUEPOUNVIa TOu I00AOYIOUOU PETAEU TNG POPOAOYIKAG BACNG Kal
TNG AOYIOTIKAG a&iag Twv TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWTEWV.

O1 avapevopeveg QOPOAOYIKEG ETTITITWOEIS ATTO TIG TTPOCWPIVEG QPOPOAOYIKEG BlaPopEéG TTpoadiopifovTal Kal
eMpavifovtal €ite WG MEANOVTIKEG (avOaBAAAOUEVEG) (POPOAOYIKEG UTTOXPEWOEIG, E€iTE WG avABAANOUEVES
POPOAOYIKEG OTTAITACEIG.

KatayxwpoUvtal avaBaAAOUEVEG QOPOAOYIKEG OTTAITAOEIS YVIa OAEG TIG EKTTECTEEG TTPOCWPIVEG DIAPOPES KAl TIG
METAPEPOUEVEG POPOAOYIKES CNUIEG KATA TNV €KTaoN TTou TTIBavoAoyeital 6T Ba uttdpyel dIaBEaio @opoAoynTéo
KEPDOG £vaVTI TOU OTTOIOU N EKTTECTEQ TTPOCWPIVH BIAPOPA UTTOPE va a&loTToINBEI.

H AoyioTikn aia Twv avaBaAAOuEVWY QOPOAOYIKWY ATTAITHOEWY avabswpeiTal o€ KABE nuepounvia 1I00AoyIoHOoU
Kal peiwveTal oto Babud tmou dev BavoAoyeital 0TI Ba UTTAPEOUV aPKETA @opoAoynTéa KEPDN EVAVTI TWV OTTOIWV
va XPNOIKOTToINBEI HEPOG 1) TO GUVOAO TWV AVABAAAOUEVWV QOPOAOYIKWY ATTAITATEWV.
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O1 Tpéxouoeg QPOPOAOYIKEG OTTAITHOEIS KOl UTTOXPEWOEIS YIO TNV TPEXOUOO KAl TIG TTPONYOUUEVEG XPHOEIG
QTTOTIJWVTAI OTO TTO0O TTOU AVAMEVETAI VO TTANPWOET OTIG POPOAOYIKEG apXES () va avakTnBei atd auTég), YE TN
XPon @OPOAOYIKWY CUVTEAECTWV (KAl POPOAOYIKWY VOUWYV) TTOU £XOUV BECTTIOTEI, N OUCIACTIKG BECTTIOTEN, HEXPI
TNV nUEPounvia Tou lcoAoyiopou.

H @opoloyia e1008ruaTog avaAletal wg €ENG:

A’ E€aunvo 2005 A’ E€dunvo 2004
®bpog Eicodnuartog Mepiodou 451 1.456
AvaBaAAduevog Popog 14 (280)
465 1.176

H @opoAoyikr] datrdvn uttoAoyileTal wg €ENG:

A’ E€dunvo 2005 A’ E&aunvo 2004

Képdn 1Tpo popwv 1.632 3.268
®b6pog  utToAOYICOUEVOG  UE  TOV

(pOPOAOYIKO OUVTEAEOTH ™G

Etaipeiag (2005: 32%, 2004: 35%) 522 1.144
AQTTAVEG U EKTTITITOUEVEG (223) 893
Mn @opoAoynoipo €I06dnua 166 (861)
‘E§od0 ®b6pou Eicodparog 465 1.176

O1 Aoyapliaopoi Twv avaBaAAduevwy @opwv avaAlovtal we €EAG:

A’ E¢aunvo 2005 A’ E¢aunvo 2004
AvaBaAAoueveg (POPOAOYIKEG
QTTAITACEIG 705 299
AvaBaAAoueveg (POPOAOYIKEG
UTTOXPEWOEIG (144) (19)

561 280

A’ E¢aunvo 2005 A’ E¢aunvo 2004
YTréAoitro £vapéng (575) 2
POpog atTroTEAEOTPATWYV 14 (280)
YT1roAoITo TEAoug (561) (278)

3.1. Napoxég oe epyaldpevoug

Zupgpwva pe TG diatdéeig Tou N2112/20 n Etaipeia katafdAAel amolnuIwWoEIG OTOUG OTTOXWPEOUVTEG N
atroAuduEvoUG UTTOAAAAOUG TNG, TO 8 UWOG TWV OXETIKWY ATTOCNUIWOEWY £EQPTATAI ATTO Ta £Tn TTPOUTTNPETIAG,
TO UYog Twv amodoXwv Kal Tov TPOTTIO aTToMdKpuvong (amoAucn 1 ouvtaglodotnaon). ZTnv TTEPITITWON
atToxwpenong Adyw ouvtagioddTnong 1o UWog TnG atrolnuiwong tou Ba Trpétrel va KataBAnBei ival ico pe 10
40% TOU OXETIKOU TTOOOU TTOU Ba KaTaBdAAovTav o€ TTEPITTITWaon amméAuong.

Ta TpoypdGuuaTa yio TTOPOXEG OTOUug epyalouévoug Ooov agopd Tnv atmolnuiwon katd tnv £€60do atd Tnv
UTTNPECIQ  EUTTITITOUV OTA  TTPOYPAMMATO  KABOPIOPEVWY  TTapOXwY, oUp@wva pe AAM 19 — «[MMapoxég
Epyalopévwvr». H utroxpéwaon TTou KATaxwpeEiTal oTov ICOAOYICHO YIa Ta TTPOYPANHOTA KABOPIoUEVWY TTAPOXWV
givar n tTapovoa agia Tng dEopeuong yia TV KaBopiouévn Trapoxn AauBdavovtag uttoéwn TIG YETAROAEG TTOU
TIPOKUTITOUV ATTO TA AKATAXWENTA avaloyIoTIKA KEPdN Kal {NUieg Kal To KOOTOG TNG TTpouTrnpeciag. H déopeuon
NG Kabopiopévng TTapoxng uttoAoyideTal €TNOiwg atmd ave¢dpTnTo avaAoyioTr PE TNV XprRon Tng uebodou Tng
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TTPoRERANUEVNG TTIOTWTIKAG Povadog (projected unit credit method). MNa tnv TTPoeEdPANCN XpnoiyoTTolEiTal TO
ETTITOKIO TWV JOKPOTTPOBECUWY OUOASYWY Tou EAANVIKOU Anuoaiou.

Ta avahoyioTiké k€pdn Kail ol {NiEG TToU TTPOKUTITOUV aTTO TIG TTPOCAPHOYEG pE BAon Ta 1I0TOPIKA dedopéva Kal
gival TTavw A KATw atroé 1o TePIBwPIo Tou 10% TNG CWPEUPEVNG UTTOXPEWONG, KATAXWPEOUVTAI OTA ATTOTEAEOUATA
Méoa OTOV avaopevopevo PECO AOQAMNIOTIKO XPOVO TWwV OCUPUETEXOVIWV OTO TIPOYPAPPA. To KOOTOG
TTPOUTTNPETIOG KaTaXwpEITal AUECA OT QTTOTEAEOPATA PE €EQipEON TNV TIEPITITWON TTOU Ol PETAROAEG TOU
TTPOYPANPOTOG ECAPTWVTAI OTTO TOV EVATTOPEVOVTA XPOVO UTTNPECIAG Twv epyalopévwy. ZTnV TEPITITWON QUTH TO
KOOTOG TTPOUTINPECIAG KOTAXWPEITAI OT atroTeAéopaTta e Tnv otabep pEBodO péoa aTnv TTEPIOdO wpipavong.

O1 BpaxuttpOBeoueg TTAPOXEG TTPOG TO TTPOOWTIIKO O XPAMO KAaTaxwpouvTal wg €¢odo oOtav kabioTavral
OeOOUAEUPEVEG.

MNa v mepiodo 01/01 — 30/06/2005 dievepynBNKe CUUTTANPWHMATIKA TTPORAEWN yia WEEAAUATA TTPOCWTTIKOU
eupw 22.288,94 kai €101 TO UTTOAOITTO TNG avwTépw TTPORAewWNS aviAABe Tnv 30/06/2005 o€ eupw 317.998,11, petd
aTTo TN OXETIKA EKTiUNON TOU AvOAOYIOTH.

3.12. MpoBAéysig yia KIvdUvoug Kal £€§0da

MpoBAEyelg kaTaxwpouvTal 6Tav n Etaipeia €xel Tapoluoa, VOPIKA A TEKUAIPOUEVN UTTOXPEWOT WG ATTOTEAECUA
TTapeABOVTWY yeyovoTwy, eival TBavov o1 Ba atraitnBei €Kpor TTOPWY WAOTE VA TAKTOTTOINBEI N UTTOXPEWON, Kal
MTTOPEI va yivel pia agloTmoTn EKTiuNon Tou TToooU.

H TpoBAeyn eyyuRoewy yia dwpPedv avTOAAAKTIKA TwV ATTOBEUATWY EUTTOPEUMATWY TTOU TTWAOUVTAI UTTOAOYIZETaI
w¢ 1ooooTd 1,13% emi Twv TMwARoewv. Etol yia v mepiodo 01/01 — 30/06/2005 dievepynBnke OXETIKN
TPORAewn TToo0U eupw 209.820,00.

FiveTal EAeyX0G TOU avWTEPW CUVTEAEDTN YE BACN Ta ATTOAOYIOTIKA OTOIXEIQ TNG Agiag Twv dWPEAV XOPNYOUNEVWV
QVTAAANQKTIKWV.

H mpopAewn yia TveupaTikd SiKaiwpaTa yivetal cupgwva pe Tig diatagelg Tou N3049/2002. Ztnv trepiodo 01/01 —
30/06/2005 dievepyndnke oxeTikn TPORAewn 1ToooUu eupw 193.011,00, TapdAAnAa Ouwg, PETA aTTO OXETIKN
atrépacn Tou Movouehoug Mpwtodikeiou ABnvwy, diaypdenkav atrd Tov avwTEPw Aoyapliaoud ol TTPORAEYEIG
TwV Xprocwv 1998 kai 1999 ouvoAikou TTooou eupw 548.000,00

Kai o1 800 avwTépw TTPORAEWEIS TTOU oxnuaTtiCovTal cUP@wva pe Ta opifoueva ato AMXIT 37 kataxwpouvTal OTIG
«/\OITTEG HOKPOTTPOOETHEG UTTOXPEWTEIGY.

Emiong yia Tnv wg avw Trepiodo dievepyndnkav TTPORAEWEIS yIa TNV AVOKUKAWGON TWV EUTTOPEUNATWY TTOU

TTOUAABNKav cuvoAikou TTooou eupw 100.000,00, yia diapnpuiocelg eupw 340.069,00 kai yia bonus TTPOCWTTIKOU
eupw 275.000,00.

3.13 Avayvwpion €06dwv
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Ta €00da mepIAaudvouv Tnv eUAoyn agia Twv TTWANCEWY ayaBwv Kal TTapoxrG UTTNPECIwy, Kabapd atmmd Toug
QVOKTWHEVOUG POPOUG, EKTITWOEIG KAI ETTIOTPOPES. H avayvwpion Twv €00dwvV YiveTal wg €ENG :

(a) MwARoeig ayabwv

O1 mwAAceig ayabwv avayvwpifovtalr 6tav n Etaipeia Tapadidel Ta ayabd otoug TeAATEG, Ta ayabd yivovtal
aTTO0EKTA aTTO AUTOUG KAl N €i0TTPAgN TNG aTTaiTNONG €ival eUAoya eEac@AAITUEVD.

MNa tnv epiodo 01/01 - 30/06/2005 dievepynOnkav TTPORAEWEIG EKTITWOEWY TTWARCEWV PE BAON TNV EUTTOPIKA
TTONITIKA OUVOAIKOU TToooU gupw 448.928,00.

(B) MapoxnA UTTNPECILV

Ta €é00da ammd mapoxr uttnpeciwy AoyifovTtal pye Baon 1o oTAdI0 OAOKANPWONG TNG UTTNPECIAG 0 axéon UE TO
EKTINWHUEVO OUVOAIKO KOOTOG TNG.

3.14. AiopBwosig AabBwv

H etaipeia olppwva pe ta opifdueva oto AAT. 8, oxeTkd ue TIg dlopBwaoelig AaBwv Katd Tn ouvtagn Twv
OIKOVOUIKWV KaTaoTaocswv g 30™  louviou 2005 dievripynoe eyypa®éG yia avaBaAAOUEVEG (POPOAOYIKES
QTTaITAOEIG OUVOAIKOU TToo0oU eupw 306.362,72 yia TIG TTPORAEWEIS yIO TIVEUUATIKA SIKAIWUATA KABWG Kal yia Ta
WEEAAUATA TTPOCWTTIKOU TTOU €ixav Papuvel Ta amoteAéopata Ttou 2004. ATTO TO avwTépw YEYOVOG O
Aoyapiaopog evepynTikoU «AvaBaAAOPEVEG QOPOAOYIKEG aTraITAoEIG» KaTtd Tnv 31/12/04 kai 31/03/2005 atmd
eupw 410.681,60 Eyive eupw 717.044,32. Ettiong oTO Tivaka TTpocappoywy TG kabaprg 6€ong tng 01/01/2005
T0 006 TNG «Avayvwpiong TG avaBaAAopevng @opoloyiagy augnbnke katd eupw 306.362,72 Kal £yIVE EUPW
575.018,47, emiong diaypdenkav £€c0oda atmmd TPoRAEWelg cupueToXwyv gupw 38.738,00 kai TeEAIKwG n kKabapr
B¢on évapéng TTepId6dou 01/01/2005 augnBnke KaTd eupw 267.624,72 (= 306.362,72 — 38.738,00) kai £yIve eupw
24.707.934,28.

3.15. Mpoocappoyn ota Aiedvil AoyioTikd MpdTuTTa

O1 TTapouceg evOIAUETES OIKOVOUIKEG KATAOTACEIG €ival Ol OEUTEPEG EVOIAPETEG OIKOVOUIKEG KATOOTAOEIG TTOU
ouvtdoael Kal dnuoaielel n Etaipeia alpgwva e Ta AieBvriy AoyioTikd MNpdTutra.

Agdopévng TNG avaykng TTapaBeong TwV CUYKPITIKWY OTOIXEIWV TNG TTponyoUhevnG Xpriong otnv idia Baocn, n
QTTOTIMNON Kal TTPOCOPUOYA TNG agiag Twv ETTIUEPOUG TTEPIOUTIAKWY OTOIXEIWV KOl UTTOXPEWOEWYV TNG ETaipeiag
£yive oucolaoTikd Tnv 31 Aekeuppiou 2003, ye ocuvéTTela TN dIAPOPOTIOINCT TWV OIKOVOUIKWY KATAOTACEWY TTOU
gixav mpoyevéoTepa ouvtaxBei kal dnuoaoieubei, cUPPWVa PE TIG TTPoioXUouoeg BIaTaEelg TNG EAANVIKAG ETAIPIKAG
vouoBeaiag.

O1 KUpIEG TTPOCAPHOYEG TTOU KPiBnKav avaykaieg apopouy :

- TNV dueon amoofeon dlo@opwv eEO6OWYV, TToU gixav Ke@aAaliotoinBei oto TTapeABOV Kal atrooBEvovTav
TMNUATIKA,

- TNV TTPOCAPMOY TWV CUVTEAEOTWV ATTOORECNG TWV EVOWMATWY TTAYIWV TTEPIOUCIAKWY OTOIXEIWY, WOTE
va avTIKAToTITPICouV TNV WEEAIUN (WA Toug,

- TNV AOYIOTIKA avayvwpion TwV UTTOXPEWOEWVY NG ETaipeiog Tpog Toug epyaldpevous, o€ oxéon PE TV
MEAAOVTIKN) KOTABOAN TTapOXWV avaAoya Je To XpOVo TNG TTPOUTTNPETIag Tou Kabevog,

Kal

- NG AOYIOTIKAG avayvwpiong TV ETTITITWOEWY TNG ETEPOXPOVIOUEVNG POPOAOYiIaG.
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4. IXOAOI'TEMOX

YTOIXEIA IZOAOTI'TEMOY (ITooa sk@pacpéva o€ €)
ENEPTHTIKO

[Taywo otoryeion Evepynrikov 9.1)
AVoBarAOIEVES POPOLOYIKES ATALTI|OELG
AmoBéuata

Amontoelg amd meAATEG

Aowd croryeia evepyntikon 9.2)

XYNOAO ENEPI'HTIKOY

MNAGHTIKO

[TpoPAéyelg

MokpompOBesLEC VTTOYPEDTELG

AVoBoarAOpEVES POPOAOYIKEG VITOYPEMTELG
Aowmég PpoyvmpdBecies vIOYPEDCELS 9.3)
20V0L0 VITOYPEMGE®V (1)

KaBapn ®éon e Etaipiog

Yvvoho kaBapig 0song (P)

XYNOAO ITAGHTIKOY (o) + (B)

30/6/2005
4.177.944,08
705.065,93
5.683.319,57
11.485.352,44
17.098.327.20

39.150.009.22

4.326.183,34

143.852,21
8.804.144,84
13.274.180.39
25.875.828,83
25.875.828.83

39.150.009,22

31/12/2004
4.251.442,91
717.044,32
5.751.944,31
12.596.821,72
16.531.862.19

39.849.115,45

4.366.084,35

142.025,85
10.633.070,97
15.141.181.17
24.707.934,28
24.707.934.28

39.849.115,45

5. KATAXTAXH AOTAPIAXMOY AIOTEAEXMATQN

YXTOIXEIA KATAXTAYXHY AITIOTEAEEMATQN ITEPIOAOY (IIOXA EK®PAXMENA XE €)

9.4)

1/1-30/6/2005 1/1 - 30/6/2004 1/4 - 30/6/2005 1/4 - 30/6/2004

Kvxhog epyaocicdv 18.561.634,04  41.034.893,01 8.720.088,03 22.676.033,18
Kootoc toAnéviov 13.769.797,74  31.684.422,57 6.601.304,47 17.611.381,13
Miktd kEpon 4.791.836,30 9.350.470,44 2.118.783,56  5.064.652,05
Képon mpo @opmv, xpnUATOSOTIK®Y

& EMEVOVTIKOV OMOTELEGUATMV 1.624.861,11 3.369.604,54 882.123,74  1.825.520,48
Képon mpo @opmv, ¥pNUATOSOTIK®Y ETEVIVTIKMV

amoteAec itV & anocPécewmv 1.721.665.11 3.451.388.37 930.664.98 _1.867.274.85
Képon mpo popov 1.632.908.35 3.268.653.07 892.934.16 _1.766.860.49
Meiov pdpot 465.013,80 1.176.970,75 225.154,70 646.892,20
Képon peta amé popovg 1.167.894.55 2.091.682,32 667.779.46 _1.119.968.29
Koatavépovral oe:

Metdyovg Etaupiog 1.167.894,55 2.091.682,32 667.779,46 _1.119.968,29
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6. KATAXTAXH TAMEIAKQN POQN

YXTOIXEIA KATAXTAXHYX TAMEIAKQN POQN (IHlood skppacuéva o¢ €)

1/1 - 30/6/2005 1/1 - 30/6/2004

AEITOVPYIKES OpacTNPIOTNTES

Képon mpo popmv 1.632.908,35  3.268.653,07

[T éov / peiov mpooaproyEC yio:

Amocféoelg 96.804,00 81.783,83

IpoPréyerg -39.824,57 972.853,04

Xpewotikoi ool & cuvaen £E0da 119.109,80 182.197,10

[T\éov / peiov mpooapuoyEC Yo HeTafoAég

AOYOPLOCUMV KEQOAOIOV Kivnong

1 Tov oyeTilovTot LE TIG AEITOVPYIKEG OPACTNPLOTNTEG:

Meiwon / (adénon) amobeudtov 485.177,90  -5.982.910,65
Meiwon / (adénon) amarthcemv 802.137,80 905.758,48
(Meimwon) / avénon vroypedoewv (mAnv tpaneldv) -2.280.135,18 -800.767,12

Meiov:

Xpewotikoi tékol & cuvagn ££0da katapfePAnuéva -119.109,80 _ -182.197,10
20V0A0 EIGPOAYV / (EKPOMV) 0O AELTOVPYIKESG

opaoTNPLOTNTES (0) 697.068,30 _-1.554.629,35

Enevovtixéc opootnpiotnres

Ayopd eveOUATOV Kol ADADV ToyimV TEPIOVCIOKMY GTOLYEI®V -23.381.,61 -149.347.44
YHvolo E16PO®V / (EKPOAOV) amd

enevduTIKEG dpusTnproTyreg (B) 23.381,61 _ -149.347.44
Ka@api] avénen / (neioon) ota toperoxd owodicipa

K01 1600Vvopa teptodov (a) + (B) 673.686,69 -1.703.976,79
Tapelokd dtbéoipa kot 16oduvapa Evapéng teplodon 13.279.171,39 12.226.749,90

Toapelokd dtubéotpa kot 16odvvape ANEng TEPLOd0V

7. KATAXTAXH METABOAQN KAGAPHX GEXHX

13.952.858,08

10.522.773,11

XTOIXEIA KATAXTAXHX METABOAQN KAGAPHE OEXHX ITEPIOAOY (oo ex@paopéva oz €)

30/6/2005 30/6/2004
KaBapn 8éon évapéng meptddov (01.01.2005 ko 01.01.2004 avtictoryo) 24.707.934,28 22.694.952,02
Képon g mep1ddov petd amd popovg 1.167.894,55 _2.091.682,32

KaBapn 0éon MiEng meprooov (30.6.2005 kar 30.6.2004 avrictorya)

12
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8. IIINAKAX [TPOXAPMOI'QN KAGAPHY OEXHX ENAPEHX [IEPIOAOY METAEY

E.A.IL KAT A.ALIL

IMINAKAZX ITPOXAPMOTI'QN THX KAGAPHX OEXHY ENAPEHX
HNEPIOAOY (1.1.2005 KAI 1.1.2004) (Ilooa exppacuévo. oc €)

KabBapn 6éon évapéng meprodov (1.1.2005 ko 1.1.2004) cdvppova pe 1o ETA X,

Al0Qopd pOpoL E1IGOONOTOC

Amortiunon tov nayiov oty eddoyn aéio (AILX.IL. 1)
Mertafoin Tpofreyng yio amolnpimon Tpoc®TKond

COLPMOVE, [LE TNV AVOAOYIOTIKY LEAETT

Avayvopion avoaAilopevne poporoyiog
Awypopn €£60mV TOALETOVG amOGRECT|G ENELON dEV TANPOVCAY

ta kprrfpla tov A.AIL 38

Awypopn] €6600V TPOPAEYNG CLUUETOYDV
KaBap1] 0¢on évaping mepréodov (1.1.2005 wor 1.1.2004) avapopopévny

oopeova pe to AALIL

1/1/2005 1/1/2004
23.494.053,25 21.664.225,16
---- 193.909,23
420.866,63 624.820,51
271.812,46 228.528,61
575.018,47 -1.452,96
-15.078,53 -15.078,53
-38.738.00 e

24.707.934,28 22.694.952,02

9. EINIEEHIHXEIX I'TA TA XTOIXEIA TQN OIKONOMIKOQN KATAXTAXEQN

9.1 Iaywe otoyyeio Evepynrikov

30/06/2005
2Hvolo e£00MV EYKOTOGTACEDY
Kol Toyiov 3.698.888,86
SUUUETOYES O€ AOITEG EMIYELPTOELG 443.209,00
A0mEC LOKPOTPODESLEG QAT OELG 35.846,22

XYNOAO

4.177.944,08

9.2 Aowtd cTovyEia evepynNTIKOD

30/06/2005
Xpemoteg d1apopot 1.397.156,86
Xpedypapa
Awbéoua 13.952.858,08
Merofatikoi Aoyopracpol Evepyntucon 1.748.312,26
YYNOAO 17.098.327,20

31/12/2004

3.772.311,69
443.209,00
35.922,22
4.251.442,91

31/12/2004
1.318.959,51
11.400.000,00
1.879.171,39
1.933.731,29
16.531.862,19
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9.3. Aowutéc BpayvmpoBeopeg vroypemoerg

[IpounBevtég

YTOGYETIKEG TANPOTEEG

Acpariotikoi Opyaviepol

Ymoype®oelg and gopovg

Mepiopoto TANpoTéER

[Mototéc ddpopot

Metafaticol Aoyaplacpol wadntikon
[pokataforéc meratdv

YToypedCELS TPOG GLUVOESEUEVEG EMYEIPTOELS
YXYNOAO

30/06/2005
921.752,16
2.237.915,81
74.814,61
2.556.923,65
1.951.285,11
23.285,09
1.038.168,41

8.804.144,84

31/12/2004
2.507.384,83
3.018.401,81
210.421,66
2.765.893,36
1.951.387,11
6.134,20
43.909,55
124.354,04
5.184,41
10.633.070,97

9.4. XTOIXEIA KATAXTAXHXZ AITIOTEAEXMATQN INEPIOAOY (Iloca ekppaopéva og €)

Kvxhog epyaciav
Meiov:k06G6T0G TOANGEDV
Miktd amoteréopata(KEPON)EKUETAALEDGEMG
[TAéov: AAAa £€0000 EKPETOAAEDCEWC
XHvolo
Meiov:E&oda drotkntikig Asttovpyiog
- Aertovpyiog drabéoemg
Mepikd amoteAEGUOTA(KEPOT))EKUETAALEDGEWDG
Meiov: Xpemotikoi-moTmTikol TOKO01
Kot ovvaen ££0da-£600a
OMKd amoTeEAEGTUOTA(KEPOT))EKUETOAAEDGEWDG
MEION:Extaxta kot Avopyova Ecoda
KoL TPOPAEYELS TPOTYOLLL.YPTCEDV
[MAéov:Extaxta ko Avopyava EEoda kot
TPOPAEYELS Y10 EKTAKTOVS KIVOUVOLG
Aw@opd avafariop.eopov
Opyavikd kot EKTaxto omoTeAéopuaTo(iképon)
Meiov:Z0voro amocfécemv moyimv
otoyyeimv
Meiov:O1 evo/veg 0T0 AELT.KOGTOG
ANMOT/TA(KEPAH)ITEPIOAQY mpo ¢épwmv

EZ0AO ®OPOY EIZOAHMATOZ
KAGAPA ATIOTEAEXMATA
(KEPAH) XPHXEQYX META ®OPQN

14

4.211.535,06

849.059,81

545.201,08

(96.804,00)

30/6/05
18.561.634,04
13.769.797,74

4.791.836,30
740.701,14
5.532.537,44

4.211.535,06  6.095.003,79
1.321.002,38
(8.047,24)
1.329.049,62

469,04

852.041,93
303.858,73
1.632.908,35

81.783,83

0,00 (81.783,83)

1.632.908,35

465.013,80

1.167.894,55

30/6/04
41.034.893,01
31.684.422,57

9.350.470,44

965.710,78
10.316.181,22

6.095.003,79
4.221.177,43

100.951,47
4.120.225,96

(851.572,89)
3.268.653,07

0,00
3.268.653,07

1.176.970,75

2.091.682,32



