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(O)o Ta mooa og €°000)

Oprog Etmpsia
31/12/2005 31/12/2004 31/12/2005 31/12/2004
284.024 323.114 80.464 257.381
11.361 - - -
55.091 51.022 6.897 43.893
38.664 6.106 19.235 4.843
- - 376.308 34.995
3.438 1.387 276 319
- 10.619 - 13.647
12.044 - 8.528 -
9.434 12.543 6.037 11.210
94.458 64.340 5.703 51.955
508.513 469.131 503.448 418.243
157.193 149.801 - 129.399
470.239 509.178 96.586 449.437
29.169 28.983 - -
1.852 - - -
3.441 - - -
- 11.530 - 3.899
4.112 - 4.112 -
95.832 139.516 66.862 108.836
761.838 839.008 167.561 691.571
37.882 3.493 22.883 -
799.720 842.501 190.444 691.571
1.308.233 1.311.633 693.892 1.109.814
472.205 455.395 472.205 455.395
161.318 196.915 66.806 153.267
633.523 652.311 539.011 608.662
27.810 31.053 - -
661.333 683.364 539.011 608.662
21.416 144.805 - 120.943
- 5.605 - 4.560
6.811 4.922 1.133 4.266
564 569 - 413
2.801 3.491 - 1.912
31.592 159.392 1.133 132.094
240.482 243.504 49.614 203.135
5.285 5.303 1.379 958
5.626 3.529 - -
318.757 202.855 91.675 154.771
26.801 - 10.939 -
6.518 10.928 142 10.193
603.468 466.119 153.748 369.057
11.840 2.758 - -
615.308 468.877 153.748 369.057
646.900 628.269 154.881 501.151
1.308.233 1.311.633 693.892 1.109.814

Ot onueldoelg oTig 6eXideg 9 émg 78 amoTEAOVV OVATOGTAGTO LEPOG OLTAOV TOV OIKOVOUIK®OY KATAGTAGE®DV.
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Kotdotaon anotereopdtov

Inpeioon

Tovelopeveg dpusTnProTTES

oMol

Kootog toinbévimv 30
Mekté képdog

Alka Aertovpykd £60da - kabapd 32
"E€oda d160eong kot Eoda epeuvdv 30
"E€oda doiknong 30
AmoteriopoTo EKpETAAAEVONG

Xpnuatootkovopkd ££oda - kabapd 33
Képdn amd ovyyeveig emyyelpfioelg kat kowvonpasieg 12
Képdn mpo 9opov

DOpog £1608NLOTOG 34
KaBapa képdn ypiong amé cvveiopeves dpactnprotnres

Mn ovveiiopeveg Aertovpyisg:
Znég xpnong amod pn GuveyLOHEVES IPACTNPLOTNTES
KaBapa képdn

Kotavepnpéva og :
Metdyovg g pnTpikng
Awardpoto peloyneiog

Képdn ava petoyi mov avaroyodv 6ToVG HETOXOVG TG PNTPIKIG Yia

T0 £10G (ek@paopéva o€ € ava petoyi)
Boowd 36
Avompocoppocuéve 36

Omhog
1/1 - 31/12/2005

INTRACOM HOLDINGS

Owovopikéc Kataotdssels copemvo, pe to AIIXIT
31 Aekepfpiov 2005

(O)o Ta mooa og €°000)

1/1 - 31/12/2004

Etapeio

1/1 - 31/12/2005

1/1 - 31/12/2004

535.387 615.905 253.137 483.566
(393.864) (411.939) (179.449) (335.824)
141.523 203.966 73.688 147.742
4.690 4.508 7.228 10.381
(56.368) (79.336) (37.843) (67.940)
(75.193) (68.917) (31.888) (38.278)
14.652 60.222 11.185 51.904
(8.267) (19.148) (1.420) (16.650)
871 3.826 - -
7.257 44.900 9.766 35.254
(4.681) (18.231) (1.884) (13.459)
2.575 26.669 7.881 21.795
(224) (592) - R
2.351 26.076 7.881 21.795
3.226 22.686 7.881 21.795
(875) 3.390 - -
2.351 26.076 7.881 21.795
0,02 0,18 0,06 0,17

0,02 0,18 0,06 0,17

Ot onpeidoelg otig 6erideg 9 €mg 78 AmoTEAOVV OVOTOGTOUGTO HEPOG OLTAOV TOV OIKOVOLUK®DV KOTOGTACEMV.
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Koatdotaon petaforov 1dimv keparaiov

‘Ophog

Ynérovwo 1 Iavovapiov 2004
Avanpocappoyn pe Béon o AAIL 8
Avampocappocpévo vrorowro 1 Iavovapiov 2004
Kabopd képdog yprioemg
"Exdoomn petoytkcod keporaiov
"E&oda £xdoong petoyikol keparaion
Metagpopd omobepotikdv
"Idieg petoyés
Acoaudpato Tpoaipeong HETOXDV epyalopévmv
-A&io vnpecidv
“Ecoda and £ékdoon HeTOdV
Metofoln cvppetoyns o Buyatpikn Adym avénong
Kepaiaion
Mépiopa yprioewng 2003
Ynérouro 31 Askepfpiov 2004

Ynéhouro 31 Ackepppiov 2004
Enidpaon epappoyng tov AAIL 32 kot 39
Ynorowro 1 Iavovapiov 2005

Kabapd képdog yprioewg

Amnotipnon/ ndinon enevévoemv Stoubecinmy Tpog TdAnon
"E€oda £xd00MG HeTo koD KEQaAaiov untpikig
E&oda £éxdoomng petoytkod kepolaiov Buyatpikdv
E&ayopd Ouyatpikdv
Metagopd anobepatikdv
"Id1eg petoyég
Awcondpora mpoaipeong Hetoydv epyalopévav
-A&ia vnpeciOV
“Ecoda omd £k8001 HETOYDV

MetaBolt| GUVEALAYHOTIKOV S10QOp@Y EVOTOINGNG

Enintoon allaydv oty 6hvbeon evomoinong tov opilov
Mepiopata katafindévia oe Hetd)ovg PNTPIKNG
Mepiopato kotaBAnbEvia oe peTd)0Vg HelOYNQiag
Ynorowmo 31 Askepfpiov 2005

Avdivon Tov Aomdv arodeploTikdv mapovotdletal otn onpueioon 23.

INTRACOM HOLDINGS

Owovopikéc Kataotdssels copemvo. pe to AIIXIT

31 Aekepfpiov 2005

(O)o Ta mooa og €°000)
Anodrddpeva oTove neréyove e Erapsiog Akaidpatoe  Lovoko 1dioy
Metoiko Aouwtd Amotelicpota g1  pELOYNQiog KeQaruiov
Inpeioon KEQALO0  0mo0EpATIKG véov

455.182 227.130 (37.637) 28.636 673.311
43 - 88.699 (90.330) - (1.631)
455.182 315.829 (127.967) 28.636 671.681
- - 22.686 3.390 26.076
22 234 - - - 234
22 (43) - - - (43)
- 19.216 (18.525) (691) -
22 (1.419) - - - (1.419)
22 428 - - - 428
22 1.013 - - - 1.013
- (3.062) 2.018 923 (121)
- - (13.280) (1.206) (14.486)

455.395 331.982 (135.067) 31.053 683.363

455.395 331.982 (135.067) 31.053 683.363
- (912) (24.408) (89) (25.409)
455.395 331.071 (159.475) 30.964 657.954

- - 3.226 (875) 2.351

- 269 - 112 381
22 (111) - - - (111)
- - (2.961) - (2.961)
- - (114) - (114)
- (69.917) 69.917 - -

22 12.186 1.452 - - 13.638
22 1.392 - - - 1.392
22 3.342 - - - 3.342
- 560 (40) 518 1.038
- (42) 498 (1.502) (1.046)
- - (13.126) - (13.126)
- - - (1.407) (1.407)

472.205 263.392 (102.075) 27.810 661.333

Ot onpeidoelg otig 6erideg 9 €mg 78 AmoTEAOVV OVOTOGTOUGTO HEPOG OLTMOV TOV OIKOVOLUK®DV KOTOGTACEMV.
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INTRACOM HOLDINGS

Owovopikéc Kataotdssels copemvo. pe to AIIXIT

Koatdotaon petaforov 1dimv keparaiov

Erapeia

Ynérowro 1 Iavovapiov 2004
KoaBapd képdog yprioemg
"Exdoom petoytcod kepoiaiov

"E&oda £kdoomg HETOIKOV KEQaAAion
Metagopd anobepatikdv

"T81eg petoyésg

Awcoudpato Tpoaipeong HeToydv epyalopévmv
-A&ia vnpecidv
“Ecoda and ékdoomn petoydv

Mépiopa yprioewg 2003

Ynorowro 31 Aekepfpiov 2004

Ynérovro 31 Aekepfpiov 2004
Enidpaon epappoyng tov AAIT 32 kot 39
Ynohowro 1 lavovapiov 2005

KoaBopd képdog ypricemg

Amotipnon/ ndinon enevdvoewv Stobecipmv Tpog Tdhinon
Metagopd amobepoticdv
"It petoyég
"E&0da £kd00MG HETOYIKOD KEQAAAIOV
Metagopd amofepotikdv Aoyo andcyiong KAGdmv
Awoudpore mpoaipeong Hetoydv epyolopévav
-Aia vnpeoidv
“Ecoda amd ékdoon petoydv
Mépiopa ypricemg 2004
Ynrorowro 31 Aekepfpiov 2005

22
22

22

22
22

Inpeioon

22
22
38

22
22

31 Aekepfpiov 2005

(O)o Ta mooa og €°000)
MeTtoyiké Aowtd  Amoteriopata Zovoro Wimv
Ke@ahoo omofepaTiKg £1G véov KeQaiaiowv
455.182 207.755 (63.002) 599.934
- - 21.795 21.795
234 - - 234
(43) - - (43)
- 11.540 (11.540) -
(1.419) - - (1.419)
428 - - 428
1.013 - - 1.013
- - (13.280) (13.280)
455.395 219.295 (66.028) 608.662
455.395 219.295 (66.028) 608.662
- (667) (23.778) (24.445)
455.395 218.628 (89.806) 584.218
- - 7.881 7.881
- (40) - (40)
- (2.293) 2.293 -
12.186 1.452 - 13.638
(111) - - (111)
- (58.184) - (58.184)
1.392 - - 1.392
3.342 - - 3.342
- - (13.126) (13.126)
472.205 159.563 (92.758) 539.011

Avdivon Tov Aomdv arobeploTikdv mapovotdletal otn onpeioon 23.

Ot onpeldoelg oTig 6eXideg 9 Emg 78 amoTELOVV OVATOGTAGTO LEPOG OVTAOV TOV OIKOVOUIK®OV KATAGTAGEWDV.
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INTRACOM HOLDINGS

Owovopikéc Kataotdssels copemvo. pe to AIIXIT

31 Aekepfpiov 2005

(O)o Ta mooa og €°000)
r 4 4
Kotdotaon Topstok@v poov
‘Omrog Etopsia

Inpeioon  1/1-31/12/2005 1/1-31/12/2004  1/1 - 31/12/2005 1/1 - 31/12/2004
Tapglokég poig amd Aertovpyikis dpasTnpréTTeg
Tapelokég poég amd AEITOVPYIKEG SPaoTNPIOTNTEG 35 41.824 71.528 (53.072) 47.279
Karafinbévreg toxot (19.040) (21.688) (12.738) (18.106)
KortafAntng eopog eicodfpatog (10.414) (17.093) (8.817) (8.401)
KoaOopés Taperokis poig amd AerTovpyikés dpactnproTTeg 12.370 32.746 (74.627) 20.771
Taperokég pois amd emevdvTIKEG SpacTNPOTITES
Ayopég EVODUATMV TOYI®V TEPLOVCLUKMV GTOYXEI®V/ EMEVIVTIKGY
AKVATOV 7,10 (22.574) (25.230) (5.557) (5.589)
Ayopég GOAOV TEPLOVCLAKDY GTOYEIOV 9 (20.249) (23.651) (11.428) (21.039)
TTOAGELG EVODUATOV TOYimV TEPLOVCIAKOV GTOYEIDV 7 914 8.507 136 91
Ayopa XpNHLOTOOIKOVOKAV GTOEi0V o8 DAy adio LEGH amoTelecUATOV (3.585) - - -
Ayopd Aommdv enevdvcemy / enevdicemv S1adECIL®V TPOg TOANON (2.304) (11.682) (329) (645)
TTOANGELG YPTHLATOOIKOVOUIKAVY GTotXElmV G g0hoYN oio Héc® amoteheapdTOV 2.740 - - -
IwMceg ooy enevdicemy / enevdvcoey SldEcIOV TPog TOANCY 5.692 7.536 5.878 7.663
Ayopa Buyatpikng peiov dabéod g (12.458) - - -
IMoMoeg uyoatpicdv 450 - 200 -
Emnévdvon oe cuyyeveig emyelpnoetg kot kowvonpadieg (22.883) - (22.883) -
Mepicpata swonpaydévia - 1.720 3.502 9.373
Avénon enévdvong oe Buyatpiég - - (19.581) (596)
Tokot mov elempdyOnKav 1.285 939 254 300
Tapetokd Stadéctpa mov e16eépOnKay 6ToVg KAGSOLG - - 142.107 -
KabBopés Tapcrokés poég amd emevouTikég dpactnproTnTeg (72.972) (41.861) 92.299 (10.443)
Tapgrokég poig amd ypnpotodotikis dpacsTnproTnTEg
"Ex80om KooV petoydv 22 3.342 9.667 3.342 1.204
TIdAnon / (ayopd) Wiov petoydv 22 13.638 (1.419) 13.638 (1.419)
"E&oda avEnong kepaiaiov (3.072) - (111) -
Mepicpato tAnpwdivia oe petdyovg (13.749) (14.431) (13.749) (13.280)
Mepicpoto TAnpodivia oe Stkaudpoto petoyneiog (1.407) - - -
Advela avoinebévto 36.338 20.694 - -
Amomhnpopr| davelopon (38.645) (40.187) - (35.500)
Enyopnyfioeig yio v mepiodo 419 - 87 -
ITnpopés kKepuAaiov xpPNUATodOTIKGOY cbdoemv (2.080) (1.652) (883) (1.126)
Aowmd - (743) - -
KaBapig taperakic poic amd ypnpatodotikis dpactnproTnTeg (5.215) (28.072) 2.325 (50.121)
KaBopii peioon oto toperokd dre0éoipa kar 1ooddvopa (65.817) (37.186) 19.996 (39.792)
Topetokd Staféctpa Kot 160d0vape GtV apyi g xpPNong (19.304) 17.882 (44.809) (5.017)
ZOVOALOYHOTIKEG S10POPEG GTOL TAHELOKE SLoDECTI0L Kot 160dVVaLL 81 - - -
Tap & 0so1pa Ko Ovape 6to TEMOG TNG YPNoNS 20 (85.040) (19.304) (24.812) (44.809)

Ot onpeidoelg otig oerideg 9 €mg 78 amoTeEAOVV OVOTOCTAUCTO UEPOG OLTAOV TOV OIKOVOLUK®DV KOTOGTACEMV.
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INTRACOM HOLDINGS

Owovopikéc Kataotdssels copemvo. pe to AIIXIT
31 Aekepfpiov 2005

(O)o Ta mooa og €°000)

YNUELDOELS EML TOV OLKOVOUIKDV KOTUOTACEMV GUUPOMVE pE To. Agdvi
Ipoétora Xpnuatoowkovourkng Iinpoeopnong

1. T'evika

H INTPAKOM A.E. EAnvik Buoopnyavio Tnienuowovidv kot Zvetmpdtov ITAnpoeoptkig HeTovopdoTnKe
pe amogacn g and 15.12.2005 'Extaxtng [evikng Zuvélevong tov petoyov g Etapeiog ce INTPAKOM
Avovopn Etapeio Zvppetoydv pe dwokpirikd titho “Intracom Holdings”. H petovopooio éytve Aoym g
avadtopydvoong g Etapeiog katd t gprion tov 2005 Kot ToL PETACYNUATICUOD TNG OE ETALPELN CUUUETOYDV
(BAéne onpeiwon 38).

H Intracom Holdings (“INTPAKOM”) 5p0bnke ommv EAAGS0 kot ot peETOYEG TG SOmPaylaTeOVTOL GTO
Xpnuatiotipio AOnvav.

O Oupthog INTPAKOM dpactnplonoleital 6to oyedacpd, avantvén, Topaymyn, TIoTOToINo, £YKATAoTaon
Kot VTOSTHPLEN TPOIOVTMV VYNANG TEXVOLOYING KOl NAEKTPOVIKOY CUGTNUATOV Y10 TIG TNAETIKOWVMVIEG KOl TNV
TANPOPOPTIKT], GTIV TOPAYDYN AUVVTIKAY NAEKTPOVIKDY GLOTIUATOV, KOODS Kol GTOV KATAGKEVAGTIKO TOUEQ.

O Ophog dpactnpromoteital otnv EALGda, H.ITA, BovAyopio kot Povpavia, kabdg kot o€ dGAleg xdpeg TOL
eEOTEPIKOV.

H Etaipeio edpevel omnv EALGSa, Nopd Attikng, oto Afqpo Ioraviag, oto 19,5 yAn Aewpdpo Mapikomodiov
Howaviog. H niextpovikn dievBvvon g Etapeiog sivar www.intracom.gr.

Ot owovoukég autég KataoTtdoelg €xovv eykpBel mpog dnpocievon amd 10 Atowkntikd Zvpfoviio g
Etapeiog v 30 Maptiov 2006 kot v 14 Ampidiov 2006 kot tedovv vrd v €ykpion ¢ Taktikng Fevikng
YVVEAEVONG TOV HETOYMV.

2. XOvVoyn GNUOVTIKAV LOYLGTIKAOV TOMTIKAV

Mlaicwo katdpTIiong

Ol OKOVOUIKES OVTEG KATAOTACES TEPIAAUPAVOLV TIS ETOPIKES OKOVOULKEG Kataotdoels g INTPAKOM
Avavoun Etapeio Zvppetoyov («n Etopeion) kot Tic evomompéveg owkovopkés kataotdoelg e Etopeiog
kat Tov Quyatpikdv g (pali «KINTPAKOM», 1 «o Outhogy), yia ) ypnon mov éanée v 31 Aexepufpiov
2005, oopeava pe ta Aedvn Ipdtora Xpnpoatoowovopukng ITAnpoedpnong («AITXID») mepihappavopévav
Tov ABvav Aoyotikdv Ilpotomov («AAIl») kot epunveldv mov €xovv ekdobel omd tnv Emitpomn
Atepunveidv tov Aebvav Ipotomov Xpnpotootkovopkng IIAnpoedpnong, 0mmg xovv viobetOel amd v
Evponaikn ‘Evoon kot ATIXIT ov éyovv ekdobei and 1o Zupfodio Aebvav Aoyiotikadv [potinmv (ZAAIT).

Ol ta AIIXIT mov éxovv exdobel amd to ZAAIT ko 1oydovy KOTE TNV GOVTOEN CUTOV TOV OIKOVOUK®OV
KaTaoTacEV £xovv v1obeBel and o Evponaikd Zvpfodilo pécm g Slodtkaciag EMKOP®ONG TOVG 0o TNV
Evponaikn Emtporm («EE»), ektog amd 10 Aebvég Aoyiotikd TIpdtomo (AAIL) 39 «Xpnuatootkovouikd
Epyodeia: Avayvopion kot Empétpnony. e cvvéyeia g ionynong g Emtrponrg Aoyiotiknig Tvrmonoinong,
10 Zvpfodio vwobBétoe Toug Kavoviopovg 2086/2004 kot 1864/2005 wov amaitovv ) ypnor tov AAIL 39,
EKTOC OO CLYKEKPLUEVEG DATAEEIS TOV QPOPODY GE OVTIGTAOUIOT YOPTOPLAOKIOL KOTOOEGE®MY, Omd OAES TIg
glonypéveg etoupeieg amd v 1In Ilavovapiov 2005.
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Eneidn o Ophog dev emmpedleton amd TG dwatdéelc mov aeopodv oty avtiotdduon yapto@uiokiov
Kkatafécemv, Kot ot onoieg dev amartovvtat amd v ékdoon tov AAIL 39 dnmg €xet emkvpmBet and v EE, ot
TAPOVCES OIKOVOULKES KATAGTAGELS €yovv cuvtayfel cuppmva pe ta AIIXIT dnmg éxovv vioBetnOel amd v EE
kot tae AITXTI mov €xovv exdobet omd to TAAIL

Ot owovopkés KaTooTdoels vrokewtal otlg owtdéels tov Awebvoig Ilpotdmov XpnUoTOOWKOVOLIKNG
[Mimpopopnong (“AIIXIT) 1 “TIpodt epappoyn tov AIIXIT”, ywti amotehodv TG TPAOTEG OLKOVOUIKEG
Kataotdoelg ot omoieg €yovv ovvroyfel ovppova pe to AIIXIT agod éoc v 31 Asxeufpiov 2004
GLVTAGGOVTAV OKOVOMIKES KaTaoTdoels ovppova pe tig EAAnvikég I'evikd Iapadextés Aoyiotkés Apyés
(«I'TIAA»). OtTTIAA dweépovv og kdmowa onpeio omd o AIIXIL. Katd tn cvvtagn autdv TV otkovopukoy
Kataotdoswy, 1 Aloiknon tpornonoince kdmoteg and tig pefdS0Vg AOYIGTIKNG, AMOTIUNOTG KOt EVOTOiNomNg Tov
xpnoonoovoe coppova pe tic EAAnvikég Ievicd IMapadextés Aoyiotikég Apyég MOTE va GLVASOLV LE Ta
AIIXII. Ta otoiyeia tov 2004 mapovoidlovtotl avampocaprocuéva BACEL TOV TPOTOTOU|CEDV AVTMV.

Soppavo pe tig dtatdéelg Tov AIIXIT 1 kot tov ALV GYeTIKOV Tpotvunwy, o Outhog epdppoce to [Ipdtuma
OV 1GYLOLVV V1o TIG ¥PNoelg Tov Afyouv v 31 Aekeufpiov 2005 ot okovopkd otoyeio amd 1 Iavovapiov
2004, pe e&aipgomn ta AAIT 32 ko AAIT 39 “Ta&vounon Kot exuéTpnon YPNIATOOIKOVOUIK®Y ototyeiov”’. Ta
mpoOTLTO, AVTA eQappdctnKay amd v 1 lavovapiov 2005, copewva pe to AIIXIT 1 kot ©g amotélespa dev
£€yovv Tpocappootel ta otoryeio Tov 2004.

Svpeevio Kot Teptypaen g enidpacng g petdfaong, amd T ITIAA oto AIIXII, oto 610 ke@dAato Kot To
arotelécpota TopotiBevtol ot Enpeioon 5.

Ot owovouikég mAnpogopieg €govv cuvvtaybel pe Pdon v apyf] TOL 1GTOPIKOD KOGTOVG, OmMG £xet
tpomomomBel amd TV enovekTipnon TV emevOVoE®MV G LETOYEG EIGNYUEVES 6TO XpNUHaTloTiplo ABnvav Kot
a6 v 1 Iavovapiov 2005 tov ypnuatoowovopik®v ototyelmv dwbéoiuov mpog TOANOY, TOV
XPNHLOTOOIKOVOLK®OV oTotXeElmVv o €DA0YT afia LEGH AMOTEAECHATOV KOl TV TOPAYDYW®V.

H erowasio tov owovopikdv kataotacewv cOpeova pe to AIIXIT anaitel ) ¢prion opiopéveov GNUAVTIKOV
AOYIOTIK®V EKTIUNCEMV Kal TNV GoKNo™ Kpiong amd T Awoiknon ot Sodikacio epoproynis TV AOYIGTIKOV
apydv. Emiong amotteitol n xpnon vroloyopdv kot vrobécewmy mov exnpedlovv to avapepbévia Tood TV
TEPLOVGLOKDV CTOLYEIMV KOl VITOYPEDCEWDY, TI YVOGTOTOINGT EVOEYOUEVOV ATOLTICEDY KOl VTOYPEDCEDY KATA
TNV NUEPOUNVIO TOV OIKOVOUIKMOV KOTOGTAGE®DY KOl TO, avapEPHEVTO TOGA E1G0INUATOV Kol £60®V KAT Tn
dupketo Tov £tovg vrd avagopd. Ilapd to yeyovog 6Tt avtoi ot vmoroyicpol Bacifovtar oty KaAdTEP duvon
YV®OON TG Alolknong oe oyéon LLE TIG TPEYOVCES CLVONKEG KOl EVEPYELES, TO TPOYLATIKA OTOTEAEGLATO UITOPEL
TEMKA VOl SL0PEPOVY aTtd AVTOVG TOVG VIOAOYIGUOVG. Ot TEPLoyEg mov aPopodv mePITAOKES CUVOAANYES Kot
eumepPLEYovV peydAo PBobpd VTOKEWEVIKOTNTAG, 1| Ol VTOBEGEIS KOl EKTIUNACELS OV €ival GMUOVTIKEG Yol TIG
OLKOVOLIKEG KATAGTAGELS AVAPEPOVTOL 0T Xneimon 4.

O1 LoY1oTIKEG apYEC TOV EYOVV EPUPLOCTEL GTNV ETOYLOGIO TOV OIKOVOUK®OV TANPOPOPLOV TV BUYUTPIK®V Kot

oLVOEdEUEVOV EMYEPNOE®V, KOODS Kot TV KOwompalldv, ivatl opotdpopeeg te avtég mov £xovv viofetnOel
and v Etopeio.
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Néa npétvna, epunveieg KoL TPOTOTOIN 61 TPOTVTOV

Yvykekppéva véa AIIXII, tpomomomoelg ko depunveieg éxovv ekdobel, Ta. omoia gival LIOYPEMTIKA Yo
AOYIOTIKEG TTEPLOSOVG TOV EEKLVOUV KOTA T SLIPKELD TNG TOPOVSAS ¥pNong N petayevéotepa. H extipmon tov
Opidov kot tng Etapeiog oyxeticd pe v enidpacn omd v €QUPUOYN OVTOV TOV VEOV TPOTOTMOV Kol
depunveldv Topotifetot TopaKaTo.

AAI 19 (Tporormoinen), Hapoyés lpocwmixod (Ieyver and 1 Iavovapiov .2006)

Avt M tpomomoinon mapEyEl OTIG ETOlpEieg ™V emloyn piog evoAllokTikng pebddov avayvdpiong tov
AVOAOYIOTIK®Y KePOMV kot {nudv. Mmopel vo emiPdietl véeg TpodmoBEceLg avayvdPIong GE TEPIMTAOCELS
OOV VITAPYOLY TPOYPULUATO CLVTOEIOOOTNONG LE CUUUETOYN TOMGDVY gpyodotdv (multi employer plans)
OOV dEV VLTAPYOLV EMOPKELG TANPOPOPIEG Yoo TNV €QAPUOYN NG HEBOSOL KABOPIGUEVOY TOPOYDV.
Emiong, mpochétel véeg amartnoelg yvootonomoswv. Engidn o Ouihog dev mpotiBetanr va oArder
AOYIoTIKN, opyn Tov €xel vioBeBel Y TNV AvayvAOPLoN OVOAOYIOTIKOV KEPOMV 1 (nNudv Kot dev
GUUUETEYEL OE TPOYPAUUATA GVVTAELOOOTNONG L€ CUUUETOYN TOAADY €PYOdOTAV, 1 VIOBETHON ALTAG TNG
Tpomomoinong Ba  emnpedcoel POVO TV TOPOLGINOY, KOl THV £KTOON TOV YVOCTOTOU|CEDY OV
mopovctdlovtal oTig owovopkés kataotdoels. O Ouhog Ba epapudcel ovt) v TpPonoToinoT and Tig
mepLddovg mov Egktvovv v In Iavovapiov 2006.

AAII 39 (Tpomomoinon), Aoyetikiy Avtierabuions Tauciaxdv Powv yia Tov vmoloyioué vooETaipikav
ovvaliayayv (loyver anoé 1 lavovapiov 2006)

H ovykekpyéyn tpomomoinon emitpénel Tov KivOUVO GUVOAAOYLOTIKNAG SQopds omd Hio LYNANG
TOavOTNTOC TPOPAETOUEVT] EVOOOUIAIKT) GUVOALOYT], VO YOPOUKTNPIOTEL MG GTOLYELD TPOG AvTIoTAOUION OTIC
EVOTIOUUEVEG OIKOVOUIKES KATAGTAGELG VO TOV Opo OTL: (0) 1 GUVOAAAYT EIVOL OE VOGO SLOPOPETIKO
amd TO AEITOLPYIKO VOUIGHO TNG €TOIPiOG, 1| OToio GUUUETEXEL GTn cuvaAiayn Kot (B) o kivduvog g
GUVOAAQYUATIKNG Sla@opds Bo emmpedoet TV eVOTOMUEVT] KOTOOTOOYT OMOTEAECUATOV. AVLTA 1
TPOTOTOINGT OeV £)EL EPapPUOYN, KABDS 0 Opdog dev €xet eviooMkég cuvaAlayég mov Ba pwopovsay va,
YOPOKTNPLOTOVV (G OTOLYEIO TPOG AVTIOTAOLGT).

AAII 39 (Tpomomoinon), Exiioyy Evioyns Adiag (Ieyver ano 1 Iavovapiov 2006)

H tpomonoinon avti aAidlel Tov 0popd TOV YPNHOTOOIKOVOUIK®V gpyareimv mov £xovv ta&vounfel oe
gbhoyn aéia péow tov anotelecpdtmv kot mepropilel ™ dvvatdTa TAEVOUNGONG YPNHLOTOOIKOVOK®OY
gpyoreiov oe avty v katnyopio. O Opiog Bempel 611 1 ovykexkpyévn tpomomoinorn o Ba €xet
ONUOVTIKY EMIMTOOT OTNV KATATAEN TGOV XPTLOTOOIKOVOLUK®OY gpyolreinv, kabmg o Outlog Ba sival e
0éom v evapuOVIOTEL LE TO TPOTOTOMUEVO KPLTNPLOL Y10, TOV TTPOCIIOPIGUO TMV YPTLOTOOIKOVOUIK®DY
gpyareimv oy tpéyovca afio Toug HEom ¢ katdotaong amotedespdtav. O Outlog Ba epapudoel v
tporonoinon avt and 1 Ilavovapiov 2006.

AAIl 39 kou AIIXIT 4 (Tpomomoincn), Xvufoiora Xpnyuatooixovouikiis Eyyonens (loyver amo 1
Iavovapiov 2006)

H tpomomoinon avtr amottel tig £k800gioec YpNUATOOUKOVOLIKESG EYYVUNOELS, EKTOG amd aVTEG Ol Omoleg
é&yovv amoderyfel amd v etapio 6Tl glvarl ac@oMoTikd cupporaie, vo avoyvopioBodv apykd otnv
ooy a&io, Kol PETAYEVESTEPO VO AMOTILAOVTIOL 0T peyoAvtepn afio petald (o) Tov avamodcfectov
VIOAOITOV TV GYETIKMV apotBodv mov &yovv eompaybel kot avafindel kot (B) g damdvng mov amoatteiton
va puBuicer v déopevon katd v rmuepounvio ooroywopov. H Awoiknon éyet kataAnéet oto
GLUTEPAGLO, OTL QLT 1 TpoToToinon dev £xet epaproyn otov Opro.
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AIIXTI 7, Xpyuaztooixovouikd uéca: I'vorctomonjoels kol coumiypouatikly apocopuoyy oto AAIl 1,
IHapovciooy twv Owovouikwv Katacrdoewy - I'vworormoujoeis Kepaiaiov (Ioyver ano 1 Iavovapiov
2007)

To AIIXII 7 e16dyel eMmAEOV YVOOTOTOMCEL Le okomd TN PEATiOON TNg TOPEYOUEVIG TANPOPOPONG
OYETIKO LE TO YPNUOTOOIKOVOUIKG €pydAeio. Amoutel TNV YvVOOTOMOINGT MOWOTIKOV KOl TOGOTIKOV
TANPOPOPLOV GYETIKO He TNV EkBeom oe KIVOLVO TPOEPYOUEV] ONO YPNIOTOOIKOVOUIKG gpyoAeia.
Ewdwotepa, mpokoBopilel eAdyloteg OMOITOVUEVEG YVOOTOMOMOEL, MOV GYETILOVIOL LE TOV TIGTMTIKO
Kivduvo, Tov Kivouvo peuotodTTag Kot ToV Kivouvo ayopds (emiPariet Tnv aviivon evaicbnociog oyeTikd pe
tov kivduvo ayopdg). To AIIXIT 7 oavikabiotd 10 AAIl 30 (I'vootomomoelg oty OKOVOUIKEG
Kotootdoeig Tpamelov kot Xpnpotomototik®@v Iopupdtev) Kot TIC omoitioEl; YVOGTOTOWGEDY TOV
AAIT 32, (Xpnuaroowovoukd Xtoyeie I'vootonomoeig kot [Tapovsioon). ‘Exel epoppoyq oe dheg 1ig
€TOPieC TOV GLVTACGOVY O1KOVOIKEG KaTaoTdoElS cVppova pe to AIIXIT. H mpocappoyn oto AAIT 1
€IGAYEL YVOOTOTOWGELG GYETIKA LE TO VYOG TMV KEPAAAI®V piog emtyeipnong kabdg Kot Yo ToV TPOTO oV
yivetai 1 dwxeipion avtdv. O Ophog extipnoe v enidpacn tov AIIXIT 7 kot ¢ mpocappoyng oto AATL
1 ko katéAnée 0Tt Ol EMAAEOV YVOGTOTOLGELG TOV OOITOVVTIOL OO TV EQPAPLOYT TOVS gival 1 avdAvon
gvacnoiog oyeTikd pe Tov Kivouvo ayopdg Kot ot yvmoTtonooelg kepalaiov. O Ophog Bo epappdcet to
AITXII 7 xon v Tpomomoinon tov AAIL 1 amd v 1 Iavovapiov 2007.

Awepunveia 4, llpocoropiouos av uia coppwvia surepiéyel uiclwon (loyver amo 1 lavovapiov 2006).

H Awrpunveia 4 omortel vo yivetor mpoodlopicpog Tov edv pio emyelpnpotiky ovpeovio sivar M
meplopfavel ypnpatodotikn wicbmon N oyl Zuykekpuévo amaitel vo yivetol eKTiunon Tov akdAovfov
OedoUEVOV: O) EAV M EKTANP®CN TNG CUHE®VING eEAPTATAL OO TNV XP1ON CLYKEKPLUEVOL TTaryiov(mv) Kot
B) €év n cvppovia divel otov wobmt to dwkaiopa ypriong Tov mayiov kot povo. H Atotknon extipd ot n
Atepunveia 4 dev avopéveTal v ETNPEACEL TH AOYIOTIKY OMEIKOVIGT] TOV VOIOTALEVOV EMLXEPNLOTIKOV
GUUPOVIDV.

Awgpunveia 7, Epapuoyij tng npocéyyions avauoppweis tov AAIl 29- Avapopés oe vmepminbwpiotikég
otkovouiss (16yvel amo 1 Mapziov 2006)

H Atepunveia 7 dev éxer epappoyn otov Opido kot v Etoupia.

Awepunveia 8, Iledio spapuoyijc AIIXII 2 (1cyver armo 1 Maiov 2006)

O Ophoc Ba eEetdiost v enidpaon g Atepunveiog 9 oTiG OIKOVOUIKES TOV KATOGTAGELS.
Awgpunveia 9, Enavextiunon seveouatouévov ropoydywv (icyvet ano 1 Iovviov 2006)

Agv €xet epappoyn otov Opho kot dev Ba emnpedost TIC 0UKOVOLIKEG TOV KATAGTACELS.

Evomoinon

OuyaTpikég

O Bouyatpcég, ov omoieg eivor ot emyepnoels otig onoleg o Ophog katéxel mepiocodtepo and 50% tov
petoytkod kepaiaiov pe dikaiopa YEov 1 €xel EAEYYXO OTIS YPMNUATOOUKOVOULKEG 1 AELTOVPYIKEG TOALTIKECS,
gvomoovvtal pe ) péBodo ¢ ohkng evomoinone. H dmap&n toydv duvntikdv Sikotmpdtov Yieov o omoia
pumopodv vo. acknfodv Kotd Tov ¥pdvo oOVTOENG TMV OIKOVOUIK®Y KOTOOTAoE®V, AQuPAaveTor vmoym
TPOKEWEVOV va. atotyelobetnBel av m untpikny ookel tov éheyyo emi twv Ouyatpikdv. Ov Bvyarpikéc

(12) ané (78)



INTRACOM HOLDINGS

Owovopikéc Kataotdssels copemvo. pe to AIIXIT
31 Aekepfpiov 2005

(O)o Ta mooa og €°000)

gvomoovvtal TAMPwG (OMKN €vOmoinotm) omd TNV MUEPOUNVIO TOL OmOKTATAL O €AEYY0G KOl TOMOUV Vo
EVOTOLOVVTOL 0td TNV NUEPOUN VL TOV 0 EAEYYOG dEV VPIoTATAL.

H e&ayopd Buyatpikng amd tov Opho Aoyiotikomoteitor Pdoet g nebddov e&ayopdc. To kOGTOG KTHONG HI0G
Buyatpunc givar 1 eddoyn aio TOV TEPLOVGILAKDOV GTOYXEI®MV TOL dOONKAY, TOV LETOXDV OV €KOOONKAV Kot
TOV VIOYPEDCEDV TOV AVOANEONKAV KaTd TV MUEPOUNVID TNG OVTOAAUYNG, TAEOV TUYXOV KOGTOLG GUECH
ovvoedepévon pe m ovvaArayn. To meprovolokd ototyeio, cVUTEPIAAUPOVOLEVOV GUADV TEPLOVCLOKAOV
oToEI®V, VTOYPEMOELG KL EVOEYOLEVES VITOYPEDMGELS TOV AMOKTMVTOL GE Lo eEoryopdl EMUETPOVTOL KATA TNV
e&ayopd otig ebhoyeg a&leg Tovg aveEupTHTOG TOV TOGOGTOV GUUUETOYNG. To KOGTOG eEayopds mEPAV TNG
ebhoyng a&lag tov enl pépoug ototyeivv mov amokt)OnKay, Kataympeitor og vrepatio. Av 10 Guvolkd KOGTOG
g e&ayopdc etvor pikpdtepo amd v edloyn o&la tov eni péPovg ototyeimv mov amokTnOnKav, 1 dtapopd
KOToy®PEiTaL ALEGH OTO OMOTEAEGHLOTO.

Ye nepintoon e&oyopds 10600TOD Ao TN pEoYNeia, TOTE 1 dtaopd HeTAED TOL TIUNUATOG KOl TG AOYIGTIKNG
a&ilog ToL TOG0GTOL TMV KAOUPOV TEPIOVCLUKDY GTOLYEI®Y TOL amoKTNONKAV Kotoywpeitol wg vaepadio.

Evdogtaipikég cuvolhoyég, vTOAOTO, Kot U TPAyHOTOTOMUEVE KEPOT 00 GUVOAALYEG LETOED TV ETOIPEIDV
tov Opilov omoieipovrar. Ot pun wpoypatomompéveg (nuég emiong amaieipovial, EKTOC €AV 1 cLVAALAYN
mapéyetl evdeitelg amopeimong Tov petafifactivioc neplovclokod oTorygiov.

H Etaipeio katoywpel T1¢ nevddoEelg 68 BuYaTpiKéG OTIC 0TOUIKEG OIKOVOUIKES KOTAOTAGELG 08 KOGTOG KTNOEMG
petov amopeimon.

()] Kowonpaieg
Ot emevdvoelg tov Opilov og kowonpadieg AoyiotikomotovvTol pe T pnéBodo g kabapng Béong.

O Oprog avayvopilel 1o pepidio tav kepddv 1 Muidv and ntoincelg ord tov Oplo mpog tig kowonpasieg
oV avoAoYel atovug GAAoLG etaipovg tng Kowvompatioc. O Ouihog dev avayvopilel to pepidd tov eni TV
kepddV 1 INudv tev Kowompalldv mov mpoékvuye and ayopég tov Opilov and T Kowvompatieg péypt ta
oTolyeio Tov ayopacOnkav vo T®AN00VV 6 Tpito PEPOG. Znpio amd TETo GLVOAANYY avayvopiletal apécmg
€qv Katadeikvoel peimon g Kabopng pevotomomoiuns o&lag otoryeimv KUKAOPOPOHVTOS EVEPYNTIKOV N
amopeimon.

Ot AOY10TIKEG apYES TV KOWOTPUEIDV £xovv Tpomtomtonfel dote va eivarl OLOOUOPPES e aVTEG TOV EYOVV
v1o0enBel amd Tov Optro.

H Etopeio katayopel tic enevdioelc oe kowompaieg oTIS OTOMKES OWKOVOUIKEG KOTAOTAGEL 68 KOGTOG
KTNoewg peiov anopeioon.

) Yvyyeveig emyeipoeig

Yvyyevelg givat ot emygpnoels, otig onoieg 0 Opthog £xel ovouddN emppon, aAld Oyt ELeYy0, TO OTOI0 YEVIKA
1oy0et 6Tav Te TOGOoTA GLHIETOYXNG Kupaivovtan petacd 20% kot 50% tov dikarmpdtov yneov. Ot enevivoelg
o€ ovyyevelg emyelpnoelg Aoytotikomotovvron pe ) pébodo g kabapng BEong kot apykd avayvmpilovtal 6to
k66T0G kTNoems. Ot emevdioels oe ouyyevelg emyelpfoelg meptlapfdvovy Kot v vrepaio Tov Tpoikvye
Katd v eEayopd (petmpévn pe toxdv Inpieg anopeimong).

To pepidto tov Opidov ota kEPON N TiIg NUIEG TOV GLYYEVAV emyelpoev HETd TV eEayopd avayvopiletat

OTO OTOTEAEGUATO, EVAD TO LEPIOI0 TOV UETAPOADY TOV amobepaTik®v petd v e&ayopd, avoyvopiletal oto
amoBepotikd. Ot cuocmpevpéveg petaforéc petd v e&ayopd emnpedlovv ™ Aoyiotikn a&io TV enevdvceE®v
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o€ ovyyeveic emyepnoelg. Mn mpaypotorombévia képon amd cuvorroyég peta&d tov Opihov Kot TV
GLYYEVOV ETYEPNOEDY OTAAEIPOVTAL KATO TO TOGOGTO GUUUETOYXNG TOL OUilov OTIC GLYYEVEIC EMYEPNOELC.
Mn mpaypotomombeiosg {nuég amaieipovtal, ekTOg €dv 1 cuvarAayn mapéyel voeigelg amnopeinong tov
petafifoachévtog meplovolakoy otolygiov. Xty mepintwon mov 1o pepidio Tov Ouidov emi tov {nudv pog
ovyyevois vepPet v a&la g enévduong oty entyeipnon, dev avayvopilovrol emmiéov {Nuég, eKToOg Qv
&youv yivel TANpopéC 1| Exovv avoAn@Bel Tepattépw dEGUEVTELS Y10 AOYUPIAGLO TG GLYYEVOUG.

Ot AOYIOTIKEG OPYEG TOV CUYYEVMV EMLXEPNOEMV EYOVV Tpononotnfel doTE va £ival OLOONOPPES LLE OTEG TTOVL
€yovv vioBetn et amod tov Opho.

H Etapeio kataywpel Tig enevOVGELS GE GLYYEVEIG EMYEPNOELS OTIC OTOUIKEG OLKOVOUKESG 6€ KOGTOG KTNOEMG
peiov anopeimon.

IIAnpoeoépnon katd Topéa

Q¢ emyepnuotikoc topéag opiletor pio OpAdN TEPIOVOIOKAOV GTOWEIMV KOl AETOVPYIOV TOV TAPEXOLV
TPOTOVTA KOl VANPEGIEG, TO OMOi0 VIOKEWTAL GE SLOPOPETIKOVS KIvOUVOUG Kot amodocels amd ekeiva GAAmV
EMYEPNUOTIKOV TOREDV. Q¢ Ye®YPaPKOG TOHENS, opileTol (o YE®YPOQIKY TEPLOYT], OTNV OTOl0 TOPEYOVTOL
TPOTOVTA KOl DINPEGIEG KOl 1] OTTOL0 VITOKELTAL GE SLOPOPETIKOVG KIVOUVOLS Kot ATOdOGELS amd GALEG TEPLOYEC.

Q¢ ek to0TOL, 0 Opthog éyet mapovoldoel TV avAALON Katd TOHEN GTOLG EMLYEPNUOTIKOVS TOElS ¢
TPMOTEVOVCA KAl GTOVG YEMYPAPLKOVG TOUEIS MG HEVLTEPELOLGOL.

XUVOALAYPOTIKEG HETATPOTTES

(o) AEITOVPYIKO VOUIGPO KO VOGO TAPOVGIUOTNG

Ta ototyeio TV OUKOVOLIKOV KOTAGTAGE®MY TOV ETAPEL®Y TOL Opilov empetpdvTot BAGEL TOL VOUIGLOTOG TOV
TPOTEVOVTOG OLKOVOULKOD TepIBaAlovTog, oto omoio Kabe etatpeion Asttovpyel («Aettovpyikd vopiopa). Ot
EVOTIOUNUEVEG OIKOVOUIKEG KOTOOTAoES TTapovataloviol oe Evpd, mov gival to AETovpytkd VOUIGHO KOl TO
voepa Topovcioong e untpikng Etapeiog.

B Yuvorhoyég Kol vTOLoLTa,

Ot cuvorhayég o Eéva vopiopata LETATPETOVTOL GTO AELTOVPYIKO VOUIGUO [LE IGOTIEESG TTOV 1GYVOVY KATA TNV
nuepounvia tov cuvariaymv. Képdn kot {npiég and cuvorroypatikés S1apopés ol 0moleg TPOKLITOVY Amd TNV
TOKTOTOINGN TETOLOV GUVOAAUYDV KATA T SIUPKELD TNG TEPLOOOV KOL OTO TN UETATPONN TOV VOUCUUTIKMOV
otolyeiov mov exepdlovtarl e EEvo VOUIGHO LE TIG 10XDOVOES IGOTIUIEG KATA TNV MUEPOUN VIO IGOAOYIGUOV,
Kataympovvtol oto amoteAéopata. Ot GUVOAAAYUOTIKEG Ol0QOPEG OO U VOMIGHOTIKG OTOLYElD. 7oL
OTOTILAVTOL otV €0Aoyn a&ia Tovg, Bempoldvial g TUNUA TG e0AoyNG a&ilog Kol GUVETMG KOTOX®OPOVVTOL
OTOV Ko 01 d10PopEG TG eV AoYNG a&iag.

) Etopieg Tov Opilov
H petatponr] t@v OKOVOHKOV KaTaoTdce®v TV gTotpeldv tov Oupfdov (kopio ek tov omolwv dev £xet

VOO0 VTTEPTANOWOPIGTIKNAG OIKOVOLIOG), Ol OTOIES £X0VV JOPOPETIKO AEITOVPYIKO VOLUGHO, OO TO VOGO,
napovoiocng Tov Opirov yiveton wg e€Ng:

(1) Ta meprovolokd GTOLYElD KOl VTOYPEDMCEIS LETATPEMOVIOL UE TIS IGOTYUES TOV 1GYVOVY KATO TNV
NUEPOUN VI TOV 1GOAOYIGHOD,
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(2) To éco0do kot o €000 peTaTpémovTal Pe TIG UEGEG LOOTIHIES TG TEPLOdOV (KTOC €dv M péom
wootiio dgv gival AOYIKN TPOGEYYIOT TG GLOCMOPEVUEVNC EMIOPACTC TOV LGOTILIDOV OV iGyvaV
KT TIG MUEPOUNVIEG TV CLVAALNYDY, GTNV Omoio, TEPITTOOT To £€5000, Kol €000 LETATPETOVTOL
LLE TIG ICOTLUIES TTOV {OYLAV TIG TLEPOUNVIEG TOV CLVAAAAYDV) Kot

(3) Ot TpoKHTTOVGES GUVAALAYLOTIKES SLAPOPEG KATAYMPOVVTOL GE OmOBENATIKO TOV 01V KEQUAainy
KoL LETAPEPOVTOL OTO, AMOTEAECLLOTOL LLE TNV TTOATOT TOV EMLYEPTCEDY QVTDV.

Ot cuvoArloypOaTIKEG JLPOPES OV TPOKVATOVV OO TNV PETATPOT TN Kobapng emévovong oe emtyeipnon
eEMTEPIKOL KOOMG KOl TOV OUVEIGHOD TOL EYEL YOPOKTNPOTEL MG OAVTIOTAOMON TNng emévOLoNG OTNG,
Kataympovvtal ota 0w keediow. Kotd v moinon emyyeipnong eEmtepkov, Ol GUCCMPEVUEVEG
GUVOAQYLLATIKEG LLPOPES LETAPEPOVTOL GTO ATOTEAECLLATO YPNOEMS MG UEPOS TOL KEPSOLS I {npiog amd ™
TAOANO).

H vrepa&io kot ot Tpocappoyéc tov edloymv aSldv mov TpokdnTovy and v eEayopd EmYEPNOE®Y GTO
eEotepkd, avtuetonmilovior ®g otolyeior evepynTikoy Kot wafntikod Tng emyeipnong eE@tepkol Kot
UETATPETOVTAL LE TIG IGOTYLIEG TNG NUEPOUNVING 1IGOAOYIGLLOD.

Enevévoeig o€ axivta

O emevdboelg oe akivnta, mov mepthapfdvovv kvpiog yn ko ypaeeio, xatéyovtar and tov Outlo yw
pakponpdBeopes omodocelg evolkiov Kot o ypnopomotovvtal ond avtov. Ot emevdvoelg oe axivita
napovclalovior oe Kootog peiov amocPéoels. Otav ot Aoyotikég aieg tov emevdvoemv oe akivnra
vrepPaivouv v avokthown ofioa tovg, M Swpopd (amopeimon) Kotoywpeitor dueco ®g ££0d0 oTa
OTOTEAEGLOTOL.

H Etaipeio taivopel 6T1g 0Topiég OIKOVOUIKES KOTOGTAGELS TA 0KIvITo Tov picBdvovtol og Buyatpikés, g
EMEVOLTIKG OKIVNTO.

Evoopoata ndywo meplovolokd ctovyeio

Ta evodpoto mhylo eNPETPOVTOL 6T0 KOGTOG KTNoEMG pelov cvoompevéves amosBécelg kot amopeioon. To
KOGTOG KTHoEWG TEPIAAUPEVEL OAEG TIC SOTAVES TTOL GLVOEOVTOL GUESA LLE TNV ALOKTNOT] TOV GTOLXEI®V.

Emumdéov domaveg mpootifeviatl ot Aoyiotikn o&io TV EVGOUATOV Toyiov 1 Kotoywpobviol og Eexmplotd
Thylo POVOV €4V OVOUEVETAL VO ETLPEPOVY UEAAOVTIKG OIKOVOUIKG 0@EAT otov Opilo Kot T0 KOGTOG TOLG
pmopel va empetpn et aomiota. To KOGTOG EMCKEVMOV KO CLUVIN|PNCEMY KATAYMPEITAL GTO ATOTEAEGUATA TG
XPNOEMG TOV TPOLYLOTOTOLOVVTOL.

Ta owoneda dev amosPévovtat. Ot amooPEcelc Tov AAA®MY GToLEIMV TV evoopdtov Ttayiov vroloyilovtat e
™ otofepn péBodo ot ddprela TS OPEAMUNG LmNg Tovg ™G eENG:

- Kripuw 33-34  £m
- Mnyavoloywkdc eE0TAIGOG 10 ém
- Avtokivnta 5-7 ¢€m
- Aowmdg eEomMopog 5-10  ém
- Agpomhdvo 12 £ém
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O voreyportikég agieg kat ot @PéApes (wég Tov evoopdtov tayiov Oo vrokewvtal o enave&étacn o€ Kabe
TEAOG YPNOEWG.

Otav ot Aoylotikég adieg tov evooudtov mayiov vaepPaivovy v avoktioyn ofic tovg, 1n deopd
(amopeion) kataympeital AUeso oG ££000 GTO ATOTEAECILOTOL.

Koatd v toinon evooudtov mayiov, 1 dagopd HeTa&d Tov TIMUATOS ToL AOUPAVETOL Kol TG AOYIGTIKNG
ToVg a&iag KoToympovvTol MG KEPOT 1 CNUies GTO AMOTEAEGLLATAL.

Ta ypnpotootkovoptkd é£0da avayvmpilovtal 6T AmOTEAEGULATO YPCEWMG LE TNV TPAYLATOTOINGT TOVG.

MiwsOmoerg

(o) Xpnpotodotikéc pobmoseig

Ot picbooeig mayimv 6mov o Opthog dtatnpel 0LOLWIMS OAOVE TOVG KIVOUVOLS Kol OPEAT TNG O0KTNGiog
tagwvopovvtol g xpnuratodotikés podvoels. Ot ypnuatodotikés mobmaoelg kepahatomotohvat Le TV Evapén
m¢ nicBmwong ot younAdtepn peta&d g edroyng atlog tov mayiov otoryeiov 1 ¢ mopovoag atiog TV
elbyotov wobopdteov. Kdébe picbopa empepiferor petald e vmoypemong Kot TV XPNULOTOOUKOVO KDY
eEOOMV €101 MOTE VoL EMTVYYAVETAL £VOL GTAOEPO EMITOKIO GTNV VITOAEWTOUEV XPTLOTOOIKOVOLIKT VITOYPEWDOT].
Ot avtictolyeg vroypedoels amd picbopata, kabapés amd ypnuatootkovoukd £€oda, amewoviloviol oTig
voypedoels. To WHEPOC TOL YPNUATOOIKOVOUIKOD €£O00VL TOL OQEOPE GE YPNUOTOSOTIKEG MIGODoELS
avayvopiletal oto amoteléopata ypnong katd t odpkela g picboone. Ta mdywe mov amoktOnkKov pe
APNHOTO0O0TIKY pHicOmon amocPévovtor otn peyaAddtepn mepiodo peto&d ™ oeéMung (ong tov nayiov
otolyeiov Kot TG OdpKelag picbmong tovg, ektdg 6mov dev vapyel Aoywkn PBefadmra 6t 0 Oplog Ba
OTOKTNGEL KLPLOTNTA TOV Taryiwv otn AMEn e picbmong.

()] Agrrovpyikéc mobooeig
MicOdoelg 6mov ovclwdME Ot Kivduvol Kot To. 0QéAN ¢ Wioktnoiog dtatnpodviar amd tov Ko
Ta&vopovvTol G AEtovpyikég piobdoelg. Ot TAnpopég Tov yivovtol Yo Aettovpyikés pobmoelg (kabopég

amd TVYOV KivITpa TOL TPOoPEPONKOV Oomd Tov eKoB®T) ovayvopifovial oto OmoTEAEGHATO YPNONG
avahoyd kot tn didpkela g picbwong.

Avio TEPLOVOLOKA GTOVY EI

(o) Yrepadia

H vrepaia avimpocmmeet ) dtapopd peta&h tov KOGTOVG e£0yopds Kot TG vAoyng a&iag Tov pepidiov g
kaBapng Béong g Buyatpikig / cvyyevods emtyeipnong katd v nuepounvia g e&ayopdc. H vmepatio and
eEayopég Ouyatpikdv etaupeldv avayvopiletar ot achpateg akivnronomoel. H vmepatio amd eEayopég

GLYYEVOV EMYELPNCEDV AVayvVOPILETAL GTO AOYOPLICHO TV CUUUETOYDV GE CUYYEVELG ETLYEPNOELS.

H vrepaio eléyyetoar emoing ywo amopeimon kot avoayvopiletor oto kdotog peiov tig Omoteg Cnpuég
amopel®onge.

Képdn xot {npieg amd v mdAnon pag emyeipnong meptrapPfavovy tn Aoylotikny aéio g vrepadiog mov
AVTIOTOLYEL OTNV EMLYELPT|ON TTOV TOANONKE.
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Mo oxomovg ehéyyov ¢ vmepadiog yio amopegioon, 1 vaepadio. KOTUVEUETOL GE HOVASEG OMpovpyiog
TOUELNKDV PODV, Ol OTOIEG AVTITPOCOTEDOLY TOV TPMTEVOVTO TOTTO TANPOPOPNGNG KOTO TOWED.

H apvntikn vrepa&io d1oypaeeTol oTo 0moTEAEGLLOTOL.
()] Aoyropiko

Ot Gdeteg AOYIoUIKOD ATOTILAOVTOL 6TO KOGTOG KTNoemS [elov Tig amosPéoets. Ot amooPécelg vmoAoyilovtal pe
) otabepn pnébodo katd v dibpketa g weéiung Long Tov otoyeiov avt®dv N ontoia kKupaivetal amd 3 £oc 5
xpoV1OL.

Aomdveg mov oyetiovtar e TN GLVTINPNOT AOYICUIK®OV TPoypoppdtav avoyvopilovior og £oda dtav
npoypoatorotovvtal. Ot domdveg mov avoropfdvovtor Yoo TV avantuél GUYKEKPIUEVAOV AOYICUIKMV
TPOYPUUUAT®OV TO omoio katéyovtal and tov Optko avayvopifoviolr og HEPOG TV GDA®V TEPLOVGIUKDY
otolyeiov. Tétoleg damdveg meprhapPdvovv apolPéc mpocwmmkod kot ovaAioyio yevikov e£6dwmv. To
wonopoyBév Aoyioukd arocBévetol oty oEEAMUN (on Tov 1 omoio Kupoivetat omd 5-10 ypovia.

Anopgioon ailog TEPLOVOLIKAV GTOLYELOV

Ta weplovclakd ctoyeio Tov Exovv anpPocdoplet) EEAUN (o1 dev amocPévovial Kot VIOKEWVTUL GE EAEYYO
AOLEIMONG €TNCIMG Kol OTAV KOTOW YEYOVOTO, KOTAOEKVOOLY OTL 1 Aoylotikny o&ia pmopel vo unv eivot
avakmotun. To meprovolokd otoyeio mov amocPévovtor e&etdlovran yio evdei&elg amopeioong oe Kabe
NUeEPOUNVia 1IGOAOYIGHOD Kot VITOKEWTOL o€ EAeyyo amopeimong tng a&iag Tovg 6tav vrapyovy evdeielg Ot ot
Aoyotikny a&io tovug 0e Ba avaxbel. H avaxtiown a&io sivol n peyoAdtepn afio peta&d evloyng aiog
LEWOUEVT] € TO OMOLTOVHEVO YO TNV TOANGON KOGTOg Kot a&iag ypnoews. o v extipnon tov (nuiov
OTOUEI®MONG TO TEPLOVOLOKE GTOLXEIN EVTACGOVTAL OTIC HUKPOTEPEG OLVATEG LOVADEG ONUOVPYING TOUELNKDY
podyv. Ot {nuiég amopeimong katoywpovvtor 0g 5000 6To ATOTEAEGUATO OTAV TPOKVTTOLVV.

Xpnuotoowkovopkd otoryeio

Aoyetikég apyéc 1 Tavovapiov 2004 péypr 31 Aekepppiov 2004

Emevdvoeis, eapovpévev Buyatpikdv, GUYYEVOV ETLEPNCEDY Kot KOWOorpoSldv, otlg omoieg o Opiog dev
aokel onuoviiky emppor|, mapovoidlovior oe KOotog pelov mpoPréyelc amopeiwone.  Iapdyoya
XPNLOTOOIKOVOLKA oTotygin Ogv Tapovctdlovtal GToV IGOAOYIGUO.

Aoyietikég apyéc amd v 1 lavovapiov 2005

Ta ypnpoatoowovopkd otoyeio tov Opidov tavopovvrar ot akdlovbeg katnyopies. H ta&vounon
eaptdrar amd 10 okomd yio Tov omoio amoktOnke 1 emévdvorn. H Awoiknon mpocdiopiler v taivounon
KOTA TV apyikn avoyvopion kot exovegetalel Ty tagvounon og kdbe nuepopnvia dnpocisvong.

()  XpNUoTOOKOVOUIKE TEPLOVOCLEKA OTOLYEIN ATOTIHAONEVE 6TNV gVA0YN afia Tovg
ne peTaforéc oTo 0mOTEALEGNROTA

H xoamyopia avtr meptiappdverl ypnpoatootkovouikd otoryeio mov amoktinkav pe okond v TOANGN o€
GUVTOHO YPoviKd dtdotnpa 1 Tov &xovv tagwvounbei oe avt v Kotnyopia and ™ Awiknon. Ta mapdyoya
tagvopovvton oG kateyopeva ywo epmopic. Xtoryelo evepyntikod avtig tng Kartnyopiog tagvopovviol 6To
KUKAOQOPOLV EVEPYNTIKOD €0V KOTEXOVTOL Yl0. EUTOPio. 1 avapévetatl vo. TovAndody evtdg 12 unvov arnd v
nuepopnvia 160A0YIGHOD.
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()] AGVELD, KO OTTOLTIOELG

[Mepthopfaver pn Topdy@ya yp1ILOTOOIKOVOUKAE TEPLOVGLUKA GTOLYELN [LE TAYLES 1| TPOGOLOPICUEVEG TANPOLES,
To. oTol0l O JLOMPUYLLATEVOVTOL GE EVEPYOVS AYOPES Kal dev vIdpyel Tpobeon tdAnong tovs. Iepriapfdvovton
0TO KUKAOQOPOUV evePYNTIKO, €KTOG OO ekelva pe ANEelg pneyoldtepes tov 12 umvav and v nuepounvio
ooroyopov. Ta tedevtoio cupmeptlapfdvovol ota [ KUKAOQPOPOVLVTH TEPLOVGLOKA GTOLYELDL.

) Enevovoseig owakparovpeveg og ™ Mén

[Meprhopfavel un mapdymyo YpMUATOOIKOVOULKE TEPLOVGLOKA GTOLXEIN e TAYIEG 1| TPOGOIOPICUEVEG TANPDUEG
Kot oLYKeKpLéEVN AEN Kot ta omoia 0 Opdog €xet v mpdBeon kat T dSLVOTOTNTO VO TO. SLOKPOTIOEL WG TN
A& tovg. Kartd ) dudpketa Tov £tovg, o Ophog dev Kateiye enevodoEeLg VTG TG KOTNYOPLag.

(0) AwOéono Y10 TOAN G (PNUETOOIKOVOUIK( TEPLOVGLUK(A GTOLYELN

[epthopPfaver un Topaymyo ¥PMILOTOOIKOVOLIKE TEPIOVCLUKE GTOotYEl ToL oTToin gite Tpoadtopilovtal oe avtv
v Katnyopia, gite 6g pmopovv va eviayfodv og Kamoo and T avatépm katnyopies. [lepthapfdavovtot oto un
KUKAOPOPOHVTO TEPIOVCLOKE GTOLYElD EPOGOV 1 Aloiknom dev €yl TV TPOBESN VOl TOL PEVGTOTOGEL PHEGH GE
12 pnfveg amd v nuepounvio IcoAoyiopov.

Ot ayopég Kot 01 TOANCELS TV EMEVONCEDY avayvmpilovtal Katd Tnv NUEPOUNVIO TNG GLVOAAAYNG TTOV Etvat
Kot 1 nuepounvia Tov o Opthog deopeveTol vo. oyopacel 1 va ToANceL 1o ototyeio. Ot emevddoelg apykd
avayvopifovtar otnv e0doyn a&io Tovg TAEOV TOV dAmAVAOV GUVOAAAYNG, Le eEaipeoT TO YPNILATOOUKOVOLLKA
otolyela anoTudpeva ce €DAOYN o&lo péom anoteheopdtov. Ot enevdvoelg daypdpovtor 6tav o dikaimpo
OTIG TOUELOKES POEC amd TIS emevdvoels Ayet N petafifdletar ko o Ophog €xet petofidost ovslwdmg OGA0VG
TOVG KIVOUVOLG KO TOL OPEAT TTOV GLVETAYETAL 1) 1O1OKTNGIA.

¥t ovvéyela, to. SBEGILO TPOG TAOANOT XPTLLUTOOIKOVOLUKE TEPLOVGIOKE CTOLXEIN ATOTILOVTOL OTNY £0A0YT
a&lo Tovg Kol To OYETIKO KEPOMN 1 (Npéc kataympodvial o anobepatikd Tov Winv Kepoiaiov uéypt ta
otoeio. avtd TOANBobV M vrootovv amopegioon. Katd tv ndinon 1 amopegioon, ta képdN N ot {nuég
HETAPEPOVTOL OTO amoteAéopata. Znuiég omopeimong mov €yovv avoyvoplobel oto omoteAécpoto dgv
AVTIOTPEPOVTOL LECH OMOTELECUATOV.

Ta ddvewr ko amouthoelg ovayvopilovial oto avandoPesto kd6otog Pdoet g pnebddov ToL TPAYUATIKOD
emrokiov.

Ta mpaypoatoromBévia Kot pun mpaypatomomBévra képdn 1 {npieg mov TPOKOTTOVV OO TIG UETOPOAEG NG
gbhoyNg aflog TV YPNULATOOIKOVOUIKMV TEPIOVCLOKAOV OTOEIOV omoTiudpeve oty gbhoyn a&io Tovg pe
petafoiés ota amoteAéopaTa, ovayvepllovTal 6T AmTOTEAEGLATA TG TEPLOO0V TOV TPOKVITTOLV.

Ot edloyeg aieg TV  YPNUATOOIKOVOUIKDOV TEPLOVGOKMV OTOWEIOV MOV  JOMPUYUATEVOVIOL GE
YPNUOTIOTNPLOKEG ayopég Tpocdlopilovial amd Tig Tpéyovoes TiéS ayopds. T o ototxeion oo omoio Og
Sompaypotedovial 6€ XPMUOTIOTNPLOKT oyopd, ot gdhoyeg a&ieg mpoodtopilovtal pe T YPHON TEXVIKOV
amoTiUNoNg OmMG aVOAVGN TPOGPATOV CLVIALOYDV, GUYKPIC®V GTOWEI®V 7OV OLOmPayLOTEDOVTOL KOl
TPOEEOPANOT| TAUELNKDY PODV.

Y kdBe nuepounvia 1600y 0 OUA0G EKTIUE oV VIAPYOVV OVTIKEILEVIKES EVOEIEELS TOV VO, 001 YOUV GTO
GUUTEPAGHO OTL TOL XPNUOTOOKOVOUIKE TEPOLGLOKE otoryeie €yovv vmootel amopeimon. T petoyxég
ETALPEIDOY TTOL €yovv Ta&vounbel ¢ YPNUATOOIKOVOULKA oTotyeio dabéoiua TPog TAOANOT, TETOW EVOELEN
GLVIOTA 1 ONUOVTIKN 1 TOpoTeTOUéVn peiwon e edloyng aflog oe oyéon pHe To KOOTOG KTNOEWS. AV
otoewobeteiton omopeimon, 1 copevpévn ota da kepdiaa {nud mov eivar 1 Sweopd peTtald KOGTOVG

(18) an6 (78)



INTRACOM HOLDINGS

Owovopikéc Kataotdssels copemvo. pe to AIIXIT
31 Aekepfpiov 2005

(O)o Ta mooa og €°000)

KtNoemg Kot goAoyng oflag, petaeépetor oto amotedéopota. Ot (Nuéc amopeivong oe HETOXEC TOL
KOTOY®POVVTOL GTO OTOTEAEGLOTO, OEV AVAGTPEPOVTOL LECH TMV OTOTEAECUATMV.

HMopdymyo ko avTioTOOIGTIKT LOYIOTIKY

Ta mopdyoyo ypnHoTootKovoKa péca neptiapupdvovv mpobecpaxés cuppacels cuvorrdypotog, cuppdostg
avtoAlayng emtokiov kot GUUPAcELS avVTaAAAYC VOLUGHATMV.

AvTté KoTo®poHVTOL GTOV IGOAOYIOUO OpytKd oty gvAoyn a&io Tovg TV nuepounvia g cuvaArayng Kot
QTOTILAOVTOL HETAYEVEGTEPA GTNV EKTIUNEVT €0A0YN aio tovg. H extiumuévn edroyn a&io vroloyileton pe
Béomn Tig TpEYoVGES TIHEG KOl AVOADGELS TPOEEOPATLEVAOV TAUEINKDY PODV.

Ta mopdymya Tapovstdloviol MG TEPLOVCLUKE oTolyeia OTtav 1M ekTiumuévn €bAoy aio Tovg eivar Oetikn Kot
MG VIOYPEMGELG OTAV 1) EKTIUNUEVT] €DA0YN a&lo TOVG Elvat apvnTIKY.

Ot avompocapproyég oty €0A0YN 0&io TOPAyDY®Y TOV OTOKTOVTIOL Y10 GKOTOVG EUTOPING KOTOYM®POVLVTOL GTNV
KOTAOTOGN OTOTELECUATOV.

O Ophog ypnoytomotel emiong mopAy®YQ YPMNUATOOUKOVOLLKG HEGA Yo TNV avTioTtdOpion Kwddvov mov
amoppEovy Oomd TG HETAPOAES TOV eMTOKI®V KOl TOV TW®OV ovvoAldypotos. O Opihog epapupolet
avTIoToOUIoTIKN AOYIOTIKY €0A0YNG a&log 1 TOUEWKOV POMV Yol TOPAY®OYQ To. OToio. TANPOOV To GYETIKA
kprmpa. e mapdyoya to omoio dev mAnpodv Ta Kpiripla yio avtioTaBUioTikn Aoylotiky, képdn 1 {nuég mov
TPOKVATOVV Ao LETAROAEG TNV €0A0YN a&ia KOTaY®POoLVTUL OTNV KATACTACT] AIOTEAEGULATMV.

Mo avriotofpioslg evhoyng a&log ot omoieg TANPOVV TaL KPITHPLOL Yo OVTIOTAOLOTIKY AOYIOTIKT, KEPON 1
Ouég amd Vv  emavektiumon Tov wapay®@yov otnv gbhoyn oaflo KoToy®poLVIOL OTNV  KATAGTAON
amotelecpdtov. Képdn 1 inuiég oto avtiotabucévo péco mov opeilovtal otov avitetodulopevo kivouvo,
avampocappdlovv ™ Aoyiotikn afio Tov avTioTAOGHEVOD UEGOV KOl KOTOX®POUVIOL GTNV KATAGTOON
OTOTEAECUATOV.

Mo avtiotafpicelg ToUENKNG PONG Ol OT0leg TANPOVY TO. KPLTHPLOL Y10, OVTICTOOUIOTIKY AOYIOTIKY], 1 avaloyio
oV KEPOOLG N NG CNAS amd TO TOPAY®YO TOL TPOGdIOPIleTal ¢ evepyds AVTIOTAOUION, KATAYMPEITOL
katevbeiov ot amoBepaticd Kot 1 avaroyio Tov TPocdopileTor MG PN evePYOS avTIoTAOION KT ®PEiToL
GTNV KOTACTOOT| OMOTEAEGLATMV.

Mo avriotoBpioes tapsakdv podv, k€pdn 1N (nuég mov eiyav kataympnbel katevbeiov ota amobepatikd
LETAPEPOVTIAL OTNV KOTAGTOOT AOYOPLOGHOVD ONOTEAECUAT®OV otV 10 mepiodo katd tnv omoia M
avtiotoflopevn covailayn ennpedlet To AmOTEAEGLATOL.

H avtiotoBuiotikny Aoyiotikn dtaxodntetor 6tav to avtiotafuilov péco exmvéel M moleital, teppatifetar 1
ackeital, M 6tav 1 avtiotdOuion dev TANpoi mALOV TA KPITHPIO VIO OVTIOTOOMGTIKY AOYIOTIKY. XNV
nepintoon mov pa oviietabulopevn ocvvadlayr dev oavapévetar mAéov va mpaypotorombei, ta kabopd
ocvoompevpéva kEpdN 1 {nuég mov elyav Kotoywpndel ota amobepatikd HETAPEPOVTIOL OTNV KATAGTAON
ATOTEAECUATOV.

Amo0épata

Ta anobépata anotpdvtor ot yapnAotepn afio petald KOGTOVG KTHOEWMS Kot Kabaprg PEVGTOTOGIUNG
a&ioc. To kootog mpocdiopiletar pe ™ péBodo tov péoov otabuikod koéctovg. To KOGTOG TV ETOINV
TPOTOVIMV Kol TOV NUTEADV omobepdtov meptlopfavet ta ££0d0 oyedacH0D, TO KOGTOC TOV DAMK®OV, TO GECO
€PYATIKO KOGTOG Kal avaroyio Tav yevikdv e£60mv mopaywyng. H kabapr pgvotomomoyn a&io extipudron pe
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Baon tic TpéYovoeg TIHEG TOANOG TV 0mobepdtov oto TAaica TG GLVNBOVE SPAGTNPIOTNTOS APULPOVUEVOV
Kot TV TuYOV EE0SMV TMAN GG,

Awrypagég avoyvopiloviol 6Ta oOToTEAEGLOTO TNG ¥PNOEMG KATO, TV 0T0i0 TPOKVTTOVV.
Epnopwéc anortyoeig

Ot oot oelg amd TELATEG KATAXMPOVVTAL apyikd 6TV €0A0YN a&lo TOVG KOl LETAYEVESTEPO OMOTILMVTOL GTO
ovamdoPesTo KOGTOG LLE T XPTON TOL TPOYLLUTIKOD EMLTOKIOV, OPUPOVHEVOVY Kot TV (nuov anopeimons. Ot
uiég amopeimong avayvopilovrar 6tav vrapyel avtikeleviky £voelén ott o Ophog dev gival og Béon va
glompaéel Olo T0. TG OV oPeidovtol pe Pdon tovg cvpPatikovg 6povs. To mocd g Inuidg amopeioong
glvar 1 Swpopd peta&d g Aoylotikng 0&lag TOV amatoEy Kot ¢ mtopodoag aflag TOV EKTIUOUEVOV
UEALOVTIKAV TOUEOKDV PODV, TPOEEOPAOVUEVAOV LE TO TPOYUATIKO EMITOKL0. To T06d g (nidg amopeinong
Kataympeitol o ££000 6T ATOTEAEGUATOL.

Awkavoviopoi tpaktopeiog arortiiceov (Factoring)

Ta moocd mov €xovv mpoeionpayBel and etapeieg mpaxtdpevong, Yopis dkaimpo avaywmyng, HELOVOLV TIG
QTOLTAGELS OO TEAATES.

Taperoka owwdéopo

Ta tapeakd dwwbéopo mepropfdavovy ta petpntd, Tig katabécelg dyemg kot tig Ppoyvnpodecpeg péypt 3
UAVES EXEVOVCELG VYNANG PEVOTOMOINGOTG Kot YapmAod pickov. T'o 0Komos KATAPTIoNG TAUELNKDY PODY, OTA.
tapeakd dbéotpa tepthapfavovtan Kot ot Tpamelikes VIEPAVOAWYELS.

Xroyyeio P KUKAOQOPOUVTOS EVEPYNTIKOV SLUKPATOVUEVA TPOS TAOANGT] KL P
oVVENILONEVES OPAOTNPLOTITES

Ta otoyela pn wvkAo@opobvtog evepyntikod (1 opddeg oToyEldY SKPATOVUEVE TPOS TMOANGCT)
TagvopovVToL MG TEPLOVOLOKE oTotyeio Tov Tpoopiloviat Yo mdOANOT Kot avayvopiloviol otnv YounAoTepn
peta&y Aoyiotikng o&iag ko kabapng TG TOANONG, €4v N Aoyiotikn afio avakTdtor Kupiog péc® Tng
TOANONG KoL O)L 0O TNV GVUVEYN YPNON TOVG.

MeToyké ke@aroro

To petoywcd kepdiaro meptrapPdvet Tig kowvég petoyés e Etarpeiog. Ot kowvég petoyés meptrapfdvovior ota
do kePdAanaL.

Apeca ££00a Yo TV €KOOGT) LETOYMV, ELPAVILOVTOL PETA TNV CPOIPEST) TOV GYETIKOV (POPOL EIGOSNLLOTOS, GE
peimon tov mpoidvtog g Ekdoonc. Aupeca ££0d0 mov oyetTilovtal e TNV EKO0GT LETOXMV Y10, TV OtOKTNON
EMYEPNOEDV TEPIALOUPAVOVTOL GTO KOGTOG KTHGEMG TG EMLYELPTGEDMS TOV OTOKTATAL.

To k66T10¢ KTNOEWS WimV HETOX®DV gupavifetal apupeTikd tov WB8iov kepolaiov g Etalpeiog, £mwg 6tov ot
id1eg petoyéc movinBov 1 axvpwbBovv. Kdabe képdog 1 {npud omd TdAnon Wiov pHeToy®V Kobopd omd auesa
Yo T cuvarAayn €£0da Kot pOPOVG, TEPIAUUPAVETOL MG OTOBENATIKO GTO 1010 KEPAALAL.

Aaveiopdg

Ta ddveln kataympovvtal apywd otmv €drhoyn oflo tovg, pelwpéva pe to TOYXOV dueca £€£0da Y v
TPOYUOTOTOINGT TNG GUVOAAAYNG. XTI GUVEXELN UTOTILAOVTOL 6TO avVorocecto k6oTog Pacel TG pebddov Tov
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Tpoypotikov emnttokion. Tvyov dtapopd peta&d Tov eiompoyBéviog mocod (Kabopd amd oyetikd £E0da) Kat Tng
a&iog e£6pAnong avayvopiletal oto anoteAéopota katd T didpkeln Tov davelcpod Pdoet e peboddov Tov
TPOYLOTIKOD EMITOKIOV.

Kéotn daveiopov

‘Ola o KOGTN JOUVEICLOD KOTAXOPOVVTOL GTA OTOTEAECUOTO LLE TNV TPOYUATOTOINGT TOVG
AvVaBarilopeEvos POPOS ELGOONRATOS

O avaforropevog eOpog €160dNHaToc Tpoodtopiletal pe tn péBodo Tng VIoYPEMGNG OV TPOKVTTEL O TIG
TPOCOPVEG SLOLPOPES LETAED TG POPOAOYIKNG PACTG KO TG AOYIOTIKNG 0EI0G TOV TEPLOVCLOKADY GTOLEIMV KoL
TOV VoYpEDoE®Y.  AVoPoAAOLEVOG @Opog elcodnpatoc O Aoyiletor edv mpokOmTEL amd TNV OPYIKY|
avayvapilon otoryeiov evepyntikov N madntikod oe cuvaAlayr], EKTOC EMYEPNUATIKIG CLVEVOGNGS, 1 omoio
otav £€yve 1 GuVOAAAYN Oev emNPENcE OVTE TO AOYIOTIKO OVTE TO POPOAOYLKO KEPSOG 1| Cnpia.

Ot ovaforlopeveg OporOYIKEG amatthoelg oavayvopilovial Katd v éktacn oty omoia Bo vrdp&et
UEALOVTIKO QOPOAOYNTED KEPOOG VIO TNV YPNOUYOTOINCT| TNG TPOCMPWVAG SPopds Tov dnpovpysl v
avaPaArOUEVT POPOLOYIKT| OtaiTn O,

O avafarlopevog @Opoc €160ONUATOC avayvopileTol Yo TG TPOCOPIVEG SPOPEG TOV TPOKOTTOVY Omd
eNeVOLOELG 0 BLYATPIKES KOl GUVIESEUEVES EMYEIPNOELS, e eEaipecn TV TEPIMTTOON TOL 1 OVASTPOPT TOV
TPocwpVeV dapopmdv edéyxetor amd tov Opho kot givar mBavo 6Tl ot mpocwpwvég dlopopés dev Ba
AVOGTPAPOVY GTO TPOPAENTO HEALOV.

O avafaAilopevog @Opoc Tpoadlopiletat [Le TOVG POPOAOYIKOVS GUVTEAEGTES TOV LGYVOLV KATA TNV NUEPOUNVIN
TOV IGOAOYIGLOV.

IMapoyég 6To TpocmmTIKO
(o) Mapoyés peta v ££000 amd TNV vanpecio

Ot apoyég petd v €€0do and v vanpecio tepthapfavovy 1060 Tpoypapate KabopiopEvav el6PopmY 660
Kot Tpoypappato kKaboplopévay Topoymv.

To 6e50VAELHEVO KOGTOG TMV TPOYPUUUATOV KODOPIGUEVOV EIGPOPOV KOTOXWOPEITUL OC ££000 OTNV TTEPI0d0
OV APOPA.

H vmoyxpémon mov kotoympeital otov 160A0YIoUd Yoo T0. TPOYPAUpaTe KoOopIoUEVEOY Tapoy®dV &ival 1
napovca o&io g 0EGEVOTG Yio TNV Kabopiopévn mapoyn peiov v 6oy a&ia TV TEPLOVCIUKOY GTOLEIDY
TOV TPOYPALUOTOG KOt TIG HETOPOAEG TOL TPOKLATOLV OO T [UT] OVOYVOPLOUEVO OVOAOYIOTIKG KEPOT KoL
{nuieg kot To KO6GTOG TNG TpovmNpeciog. H déopevon g kabopiopévng mapoyng vroroyiletal emoing and
aveEdptTnTo avOAOYIoT) e TN ¥pNor g neboddov tng mpoPePAnuévng motoTikng povadog (projected unit
credit method).

Ta avoloylotkd k€pdn Kot ot {npieg mov TPoKHTTOVY and TIG TPOGAPLOYEG e PAOT Ta 10TOPKE dedopéva Kot
gtvor méveo 1 kdto omd to Teptfapto Tov 10% g cmPEVHEVNG VITOYXPEDMOTG, KOTOXWOPOVVTOL GTO OTOTEAEGHLOTO
HEGO OTOV OVOUEVOUEVO WECO OACQOMOTIKO YpOVO TOV GUUUETEXOVI®V oT0 Tpoypappa. To KoéoTOG
mpobmmpeciog kataympeitor dpeca oto omoteléopota pe e€aipeon TV mePInTOOTN TOL Ot HETAPOAEG TOL
TPOYPAULOTOG EEQPTAOVTOL GO TOV EVATOUEVOVTO, XPOVO VINPEGTNG TV £PYAlONEVOV. TNV TEPITTO®OT QVTH TO
KOGTOG TPOVTNPECIOG KATAYMPELTAL GTO amoTeEAESUATA [E TN oTadgPN HEBOdO péca otnv mepiodo mpipaveng.
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()] Moapoyés TeppatTiopov TG amracyéinong

Ot Tapoyég TEPLATICUOD TNG ATOoYOANOTG TANPOVOVTOL OTAV Ot £pYAlOIEVOL OTOY®POVV TPV TNV MUEPOUNVIN
ocvvtagodomoems. O Ophog kotoywpel avtég TG mapoyés Otav decupevetal, gite Otov teppatilet v
amooyoinon epyalopévov cOLE®VO e €Vo AETTOUEPEG TPOYPAULO Yot TO omoio dev LEApyet mhavoTnTO
amocvpone, eite Otav mPooPEpel avTEG TG TOPOoYES ¢ kivntpo Yo ebelovoia amoympnon. Ilapoyésg
TEPUATICHOD TNG amacyOAnong mov ogeidovron 12 piveg petd v muepounvic. ToL  1GOAOYIGHOD
nmpoe&oplovvral.

2V TEPITTOON TEPUATIGHOD AmAGYOANCNG Kot OOV VAGPYEL AOVVOUIN GTOV TPOGOIOPICHO TOV 0ptOpod
epyalopévav mov Ba Kavouy ypfon oVTAV TV TopoY®dV, OeV YIVETOL AOYIGTIKOTOINGT OALGL YV®GTOTOINGT
AVTMOV MG EVOEYOLEVT VTLOYPEMON).

) Y£010 TOPOY AV SIKULONATMV TPOUIPESTS

O Oprhog éyxet og 100 €va TPOYPAULLO TAPOYDYV CLUUETOYIK®V TITA®V (Hetoy®dv) ¢ pntpwng Etapeioc. H
gbhoyn o&lo Tov vaNpecdV TV epyalopévav, oTovg Omoiovg TOPEYOVTOL dMPEAV UETOYEG COUPOVO UE
dwkaimpo poaipeons, kataympeitar g €£060. To cvvolo tov €660V Kataympeital Kotd T SpKeEWD TG
TEPLOOOL WPILOVONG OVTOV TOV JKUIOUATOV Kol Tpocdiopiletarl pe Pdon tnv €dhoyn aflo TOV SIKUOUATOV
oV TopEYovToL. X kKabe nuepounvia 1ooroyiopov o Outhog emaveEetdlet Tig EKTUNOEIS TOV Yol ToV apliud
TOV SIKOOUATOV OV avOpPEVETOL V' ooknBolv Kol KOTO®PEL TNV TuXOV LIAPYOVGO TPOGOPLOYT], OTA
amoTEAESHOTO e OvTioToyN EMidpacn oto dta kepdiaia. Katd tnv doknon tov SIKU®PAT®V To ToGH TOov
EIOTPATTOVTUL, APALPOVUEVOV TOV EEOMV GUVOAANYNG, KOTOYMPOVVTOL GTO HETOYXIKO KEPAANLO (OVOULOOTIKN
a&la) kot oto vIép TO GPTLO.

Emyopnynioseig

Ot kpotikég emtyopnynoels avoyvopiloviar oty edioyn afio tovg otov ovapévetar pe Befoardmmra OtL 1
enyopnynomn Ba etompayBet kot o Opirog Oa cuppope®OEl e dAovg Tovg TPOPAETOUEVOLS OPOVG.

Kpatwkég emyyopnynoei mov  oa@opodv  €5000, KOTOY®POLVTOL G HETOPATIKOVG AOYOPLOGHOVG Kot
avayvopilovtor ota amoteAéopata £tol @oTe vo. avtiotoyiloviar pe ta €600 mov mpoopilovior va
amolndGoLV.

Ot kpatikég emyyopnynoels mov oyetiCovror pe v ayopd  evooudtov moylov, mepilappdvoviol otig
HakpOoTpOOECLLES VTLOYPEDTELS MG KPUTIKES ETLYOPNYNOELG EMOUEVOV XPIOEDV KOl LETAPEPOVTOL MG £5000 GTNV
KaTdoTao AOYAPcHOD omoTEAECHAT®V LE T otabepn néBodo cdupva pe TNV avapevopevn oeélun {on
TOV CYETIKMOV TEPLOVGLUKMV GTOLXEIWV.

Addreg TpoPréyerg

O poPréyeig avayvaopilovtot 6tav:

- Yrdpyet pio Toapodcso VOUIKN 1 TEKLOPOLEVT] OEGUEVOT] WG OTOTELEGHLO TOPEABOVTIKDOV YEYOVOT®OV

- Eivan mBavov 611 Ba amontnBei ekpor mdpmv yio ToV S1akavovioprd G SEGHELONG

- To amoutodpeva mocd pmopet va ektiundei aglomota.
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(o) Eyyvoseig

O Opthog avayvopilelr TpdPreyn mov avtiotoyel oTnv TAPoLSO a&lo TG EXTILMUEVNS VTOYPEDMONG Yo TNV
EMCKELN 1] AVTIKOTAOTOOY TPOIOVTIMV VIO €YyvMon N OxeTKd pe v mapddoon £pywv/ mapoyn LVANPECIHOV
Kot TV nuepopnvia tov woroyopov. H mpoPieyn avtn vroroyiletoan Paoetl 10topkdv dedopévav eni v
EMOKEVAOV KOl OVTIKOTOOTAGEWV.

B) Awoiopo adciog

Ta dwoudpoto g €TNotag adeiag kot g adeiag pokpoypdviag vanpeciog tov epyalopévav avayvopiloviot
otav avTd TPoKVTToLY. Avayvepiletal TPOPAEYN Yo TV EKTYLMUEVT DTOXPEWMOT] TNG ETNOLNG 0OElOG Kot TG
adelog LaKPOYPOVIOG VINPECIOG MG OMOTELECUO VANPECIOV TOL TPOCOEPONKAV €mG TNV MUEPOUNVIO TOV
LCOAOYIGHOV.

) Znmoyéve. copporara

O Oprhog avayvopilelt TpoPreyn yo {npioydveg pHokpompoBecies cLUPACELS TOPOYNG VINPESIOV  OTAV TO
AVOUEVOLEVO £6000 glval PIKPOTEPO OO TA OVATOPEVKTO 5000 TOV OVOUEVETOL VO TPOKOWYOLV TPOKELLEVOD
Vo eKTANP®O0HY 01 VITOYPEDTELS TOV GVLPoANiOV.

Avayvopion €660V

Ta éc0da Tepthappavooy v evioyn afia TV ToINcemv ayoddv Kol Topoyfg vanpeci®v, kabapd ard Popo
IpootBépevng Aéiag, exntdoelg kot emotpo@és. Ta evooetalpikd £€codo péoa otov Opho amaieipovrot
mpws. H avayvopion tov eaddmv yivetal g e€Nc:

(o) HoMoeg

Ot moioeg ayabov avayvopilovior dtav o Opthog mapadidet ta ayobd ctovg meldteg, ta ayabd yivovio
amodekTd and avtovs Kot 1 glompaln g anaitnong eivat edloya eEocQaliopévn.

(B) 'Ecoda amé mapoyn vanpeciov

Ta é00da amd mopoy” VANPESIOV Aoyilovtal TNV Tepiodo Tov TapPEXOVTAL oL VINPEGiES, pe Pdorn To oTAd1o
0AOKANP®ONG TNG TAPEYOLEVIG VINPECIONG GE OYEOT LLE TO GUVOAO TV TapeYOLEVOV LINpecsdv. To otddio
oAoKApwong voAoyiletot pe BAon Ta GUVOMKE KOGTN HEYPL TNV MUEPOUNVIQ TOV IGOAOYIGHOD MG TOGOGTO
TOV GUVOMK®OV voloyilopevoy kdéotov yia kdbe cvpporao. Ta kdéot avayvopilovior oty mepiodo v
omoio mpaypatomoovvtat. Otav 10 amotérecpa poag cvppacns dev pmopel va vmoAoyiotel pe a&omortia,
gloodnpata avayvopifovrar povo oto Pabud mov ta £€oda To omoia Eyovv mpaypatomomBel etvor mbovo va
avaktnBovv.

) Kotaokevaotikd copforare

Ta éc0da mov mpoépyovtor amd KATUCKELAOTIKA GLpUPoiate mpokabopiopévov tunuotog (fixed price
contracts) avayvopifovtatl pe Paon 10 TOG0GTO OAOKANP®ONG, TOV OVOPEPETHL GTO TOCOGTO TMV EPYUTIKAOV
®POV OV £YOVV AAPEL yDOPa MG TV NUEPOUNVIO TOV IGOAOYICHOV GE OXECT HE TLG VTOAOYLOLEVEG CLUVOALKE
EPYATIKES DPES TOV 0POPOVV kéBe cupPdiato.

Ta 0000 mov mpoépyovtal amd KOTUoKELAOTIKA SLUPOActa mpokabopiopévoyr KOoTovg (KOGTOVG TALOV
Kképoovg) (cost plus contracts) avayvopilovtar pe Bdon to k6ot mov EAafav ydpa péca oty TEPiodo Kot
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umopolv vo avoktnovv cuv Tig apoifég mov glompdydnkav, ta omoio. vroloyilovial PACEL TOV GUVOMK®OV
eE00mV pEYPL TNV MUEPOUNVIDL TOV 1GOAOYIGUOD GE OYECT WE TO OLVOAIKG LToAoY(Oueva KOGTN TOL
cuporaiov.

(0) "Ec060 070 TOKO0VG

Ta éc0da amd T1oKovs avayvopiloviar Acet ypOviKNG avaroyilag Kot Le TN ¥PNOT TOL TPUYUATIKOD EMTOKIOV.
Otov vrdpyel amopeimon TOV amaLToE®V, 1| AOYIOTIKY 0&io AVTOV HEIDOVETOL GTO OVOKTIGULO TOGO TOVG TO
omoio givar 1 mapovca a&io TOV AVOUEVOUEVOV HEALOVTIKMOV TOUEIKDY PODY TPOEEOPAOVUEV®V LE TO OPYIKO
TPOYUOTIKO €MLTOKIO. XTN GLvExewn. Aoyilovior TOKOL HE TO {010 €mToKlo €mi NG amopslwuévng (véog
AoyioTikng) aiog.

(e) Mgepiopata
Ta pepiopata AoyiCovrar og £€c0da, dtav Bepeldveral to dikaiopa elonpacng Tovc.
Awvopn pepropdTmv

Awvopn pepiopatog avayvopiletar og vroxpémon otov 1 dtavopn eykpivetal amd v [evikn Zuvédevon tov
LETOY V.

AvoKOoTaTAEES KOVOLAL®OV

Optopéva  KOvOOAMO. TOV  1OOAOYIGHOD KOl TV OTOTEAEGUAT®OV TNG 7pomnyovuevng ypnong 2004
avata&voundnkoy e oxéon Le TIC EVOLAUECES GUVOTTIKEG OIKOVOLIKEG KATAGTAGELS Y10 GKOTOVG TOpOVGINoNG,
TPOKELUEVOD VO, KOTOOTOVV OHOEIDN Kol GLYKPIGIUO E TO avTIoTOL0 KOVODALD TG TPEYOVGAS YPNONG.

Awpopég mov Tapovstafovtal HETAED TOV TOGMY GTIG OIKOVOLUKES KOTUGTAGELS KOl TOV OVTIGTO(®V TOCHV
OTIC ONUEUDGELS OPEIAOVTOL GE GTPOYYVAOTOU|GELS.

3. Awyeipion (PNROTOOIKOVOUIKOD KIVOUVOL

Iapayovtes YPNUATOOIKOVOUIKOD KIVOHVOL

H INTPAKOM A.E., ®g puo eAAnvikn moAvedviky etaipeia, EXTIOETOL G YPNUATOOIKOVOULIKODS KIVODVOUG OTT®G
KoOvoug oyopds (LeTaforés o8 GUVOAMAYULOTIKES WOOTIHIES, EMTOKLO, TIHEG OYOPAS), TIOTMOTIKO Kivouvo Kot
KIvouvo peuotdTNTaS, KIVOUVO TAUEWKOV podV Kot Kivduvo gvioyng atlag omd petaforéc enttokiomv. To yevikd
mpoypappo Swxeipiong kwvdvvev g Etapeiog emdubker vo gloloTOmoOmoel TV evOEXOUEV OPVNTIKY|
eMidpacn ¢ LeTAPANTOTNTAG TOV (PN UATOTICTOTIKOV 0yOP®V GTN YPNUATOOKOVOUIKY arddocn Tov Opilov.
H Erapeio ypnoyomotel mapdymyo ypnUOTOOKOVOUKE 7poidvta, Onwg mpobecpokd cvufoiato
ouvolayuartog (futures/ forwards) kot coufdocelg avtoAlayng enttokiov (swaps) pe oxond vo avtictaduicst
v ékBeoT| TG 6€ GLYKEKPUEVOLS KIVOHVOUG.

H Swyeipion kwvdovov diekmepaidverar omd ) Aevboven Xpnuotoowovopkng Atayegipiong, 1 omoia
AELTOVPYEL e CLYKEKPIUEVOVG KOVOVEG TTOV £Y0VV eYKPIBel amd T Atolknon.
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(o) Kivovvog ayopag

ZuVoALaY LOTIKOS KivOuvog

H Ertapeio dpactnpromoteitor 6 moyKOGHO €mimedo KOl GUVERMOG ekTifeTol 68 cLVAALAYHOTIKO Kivovvo
TPOEPYOUEVO OO TIG HETOPOAEG TOV CUVOAAAYHOTIKOV 1GOTHU®DV. AVTOG 0 KiVOUVOG TPOKVOTTEL KLpig amd
HEALOVTIKEG EUTOPIKES GUVOAAAYEG, OOLTIOELS KOl DITOYPEDCELS o€ EEvo vopoua kot Kabapés enevovoelg o
enyelpnoels eEmteptkom.

Ta kvptotepo vopcpo oe 6yko cvvorroydv e Etapeiog extdc tov EUR eivor to USD. H dayeipion tov
GUVOAAOYHOTIKOD KIvOOVOL yivetal o@evOC HE TN UEYIOTOTOINGN TG QUOIKNAG OVIIOTAOHoNG HEC®
VIOYPEDCEDV — OTOITNOEMV Kol EIGPODY - ekpo®dV 6€ USD kot apetépov e T ypNon KATeAANA®V Topdymymv
XPNHOTOOIKOVOLUK®V TPOIOVIMV Y10l TNV OVTIOTAOGT HEPOVS TG Kobapng cuvaAlaypaTikng Ekbeong petd
OO TNV OTAAEWYT TOV TOCHV TNG PVGIKNG AVTIGTAOLUGTG.

Emumpoceta, o eninedo tapeiakdv podv, pécw g 18unvng Tpofreyns TapUENKOV podv avi VOUIGHO YiveTot
0 eVIOTIGHOG ThAVAOVY Kvdivev e dAla vopiopata ektdog USD. Z1ic mepmtdoetg avtés yiveTor yeiptopdg Tou
Kwdvvou katd mepintwon. H molrtikn g Etaupeiog eivor n un dwikpdrnon cvvorioypoatikedv dwbesipmv
VYNAGTEP®V OO TO OTAPAiTTA TPOPAETOLEVA Y10 XPT|OT) GTO TANIGLO TOV EUTOPIKDOV CUVOAALYDV.

Kivduvog tyung

H Erapeio €yer mold nepropiopévn ékbeon oe petafolrés g a&iog HETOXYDV TOL KATEYOVTOL Eite Yo epmopia
glte o¢ dbéopa mpog tdAnon ypnparootkovoutkd ototyeio. Extifeton emiong oe petaforéc g adiog tov
TPOTOV VAGOV. M£EPog Tov KIvdbvov owtod avtiotadpiletatl pe mv eVeopatoon g UETABOANG TOV KOGTOVG
GTNV TEAIKN TIUH TOV TPOIOVIMV.

PB) INotoTikég Kivovvog

H Etoupeio €xer mepropiopévn €xbeon oe mMoTOTKO kivouvo. Ot TOACES LANPESIOV KOl EUTOPEVUATOV
yivovtar kupimg oe mehdteg e a&loloynUévn TIGTOANTTIKY KOVOTNTO. XTIS TEPUITMCELS OE OV TOPENETOL
ToT®ON o¢ MEAATEG LE petdpév N un oSlodoynuévn motonmTiky kovotnta, eEacoarileTor KGAvyn Tov
MOTOTIKOV KvdUVOVL gite pécm acediiong oe Opyaviopovg Acpdiong EEayoyikov [Tictdoewv, glte pe v
My tpamelikdy gyyunoemv amd Tov TEAATY, €ite HEC® TNG UETAKOAONG TOV KIVOUVOV GTOVG TTpoun0entég
Omov owTod etvan duvartod.

) Kivovvog pevototnrog

O «ivduvog pevotéontog dwatnpeitor oe younAd emineda, Swnpdvtag emapkn Owbéoiuo Kot Apeca
PEVGTOTOMGLLA XPEOYPAPA KoL IKOvOTOM Tk eEAeVBEpA TIGTMTIKA OplaL.

(9) Kivovvog tapeiok@v poddv kor Kivovvog petafordv goroyng oliog Ady®
HETUPOLOV TOV EMTOKIOV

Ta Aertovpykd écoda kot tapelokés poég e Etaipeiog emmpealovior oe pikpd Pabud and petaforés otig
TIWES TOV eMTOKIOV KAODG To peuoTd dlabEota TPog mEVOLOT OAAG Kol Ol £VTOKEG amalTHOES EEQPTMOVTOL
Kopiog and ta emitokie Tov Evpd ta omoio apevog £ouv 16TopIkd YounAn HETABANTOTNTO Kol QQETEPOL 1|
TPoPAemdUEV LETOPANTOTITA TNG OYOPAS Y10 LEAAOVTIKES TTEPLOSOVE TOPAUEVEL ETIONG OLOHTEPD YOUUNAT.
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Ocov apopd ot0o davelcpo,  moAtikny ¢ Etaipeiag, givar va datnpel mepimov to 1/3 t0v davelopov o€
poidvto otobepol emttokiov. Xt AMEN g droyeplotikng meptddov mepimov 1o 1/3 Tov dovelspov NTav og
davelo otafepov emttokiov pEcm ™G ¥pNomNg oVUPBAcE®Y AVTUAAAYNG EMLTOKIOL (SWaps), Ol 0ToiEg YOV Gav
OLKOVOLIKO OTOTEAEGLO, TV HETATPOTN T®V dOVEI®V OTO KUHOLVOLEVO EMITOKIO G€ oTafePOd EMLTOKIO.

Méow twv swaps emtokiov, 1 Etopeic cvopeovel pe 1o avticopforAidpevo moTOTIKG 13pdHaTe Vo
avtoAldEel, o ovykekpyévo daothpata (Kupiog tpipnva), T S0eopd Tov oTafepol pE TO KULOIVOUEVO
EMTOKIO OV VIOAOYILETOL GTO TOGO TNG UPYIKNG OVOLAGTIKNG a&lag Tov dovelsov.

O kivdvvog petafoing tov emttokinv TPoLpyeTal Kupimg and ta pakponpoddespa ddvela. Advela pe petoAntd
emtokio exBérovv v Etaipeia o emrokiand kivduvo tapelokdv podv. Advela pe otabepd emrdkio exbétovv
mv Etapeia oe kivovvo petafoing tng evroyng o&log. ITotikn g Etarpeiog eivon va dwtnpel 1o ohvoro
oxeddv TV daveiwv Tov oe PeTafAnTo emToKlo Kot va doyepiletonr avutd tov kivovvo pécw cvppdoswv
avtoAloyng emtokiov (Interest rates Swaps).

IIpocoropiopos TV vAOY®V 0ELOV

H edloyn oafio TV YpnUOTOOKOVOMKAV OTOEl®V TOL  SOmMPAYLOTELOVTIOL GE EVEPYOVS OyOPES
(xpnuotiompla) (w.y. Tapdywyo, LETOYES, OpOAOYR), TPpocdlopileTal amd TIG dNUOGIEVOUEVES TIUES TTOV LOYLOVY
Katd v nuepopnvia Tov woAoyopov. I ta ypnpoatookovoukd ctoryeio gvepynticol ypnoonoteitat 1
T TPOGPOPAS KOt Y10 TO YPNILATOOKOVOIKE oTotyein TodnTikod ypnoponoteiton ) T {nmong.

H ebhoyn o&loa tov ypnUOTOOIKOVOMKAOV OTOWEIOV TOL Og JMPUYUATEVOVIOL GE EVEPYOVS OyOPEG
TPoodlopileTal pe TN ¥PNON TEYVIKMOV OmoTiUNoNG Kot mopadoy®dv mov otnpilovial 6€ dedoUEva TG ayopag
KATé TV MUEPOUN VIO, TOV 1GOAOYIGHOD.

H ovopaotiky a&io peiov TpoPfAEVels Yo Umopikég AmaitiOELS KOl VITOYPEDCELS ekTidTal 0Tl Tpooeyyilel v
mpoypatiky Toug a&iag. Ot mpaypatikés a&leg TV YPNIUATOOIKOVOUIKMY DTOYPEDCEDV Y10, GKOTOVG ELPAVIONG
TOVG OTIC OKOVOUIKEG KATAOTAGELS bIToAoyifovtal pe fdor T mapovoa a&io TV LEAAOVTIKOV TOUELNK®DY POMV
OV TPOKVITOVV OO GUYKEKPIUEVEG GUUPACELG XPTCULOTOLDVTAG TO TPEYOV EMTOKIO TO 0010 givar dabféaiLo
v Tov Opido yio ) (pnor TopdHOLmY YPNUATOTICTOTIKOV LECMV.

4.  XNRovTiKEG LOYIGTIKEG EKTIRNOELS KOl KPIGELS TG OL0IKIGEMS

Ot ektypmoelg Kot ot kpioeig g dtoiknong enave&etdlovrat dapkmg Kot facilovial o€ 10Toptkd dedopéva Kot
TPOGOOKIES Y10 LEAAOVTIKA YEYOVOTO, TOV KPivovTal EDAOYEC GOLPMOVA LE TO 1oYVOVTOL.

O Ophog mpofaivel og eKTIUAOELG KO TAPAOOYEG OYETIKA pe TNV eEEMEN TV HeEALOVTIKGV Yeyovotwv. Ot
EKTIUNOELS KoL TOPAdOYEG TTOV EVEYOLYV GNUOVTIKO KIVOLVO Vo TPOKUAEGOLY OLGIMOES TPOCUPUOYEG OTIG
AOYI0TIKEG AElEG TV TEPLOVGLAKMV GTOLXEIDV KOl TOV VTOYPEDCEMV GTOVG EMOLUEVOVG 12 pveg £xovv og ENG:

= O Ophog vmokeltat 6€ GOPOAOYNGT| O SLAPOPES YDPES KOl AMALTEITAL KPIOT) Y10l TOV TPOGOLOPIGUO TNG
TPOPAEYNG Yot POPO ELGOINUOTOG. Y TTAPYOLY TOAAEG GUVOAAAYEG KOl DVITOAOYIGLOL Yol TOVG OTTOioVG O
teMKOg Tpocdopopds Tov edpov etvar aféfotog. Edv 1o TEAO amotélespa TOL QOPOAOYLKOD
eléyyov eival dopopetikd omd TO apYKOS avayvoploBév, 1 Sapopd Bo emnpedost tov edpo
glo00Mpatog kot v TpdPreym yia avafaridpevn eoporoyia tng meptdSov.

= O Ouog avayvaopilel mpoPieyn mov avtiotoyel oty mopodoa, agio TNG EKTIUMDUEVIG VIOYPEDCNG
Yl0L TV EMGKELN 1 OVTIKATAGTOGT] TPOIOVTOV VIO €yyONOT| 1] GYETIKA UE TNV Topadoon Epywv/ Topoyn
VANPESIOV KATA TNV Muepounvia tov tooloyicpot. H mpofreyn avti vroroyiletot Paocel 1oTOpIKMV
OedOUEVOV ETL TOV EMOKEVDOV KOl OVTIKOTAGTACEMY.
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5. Merapaon ota AIIXII

To AITXII 1 anortel 6mwg o Ophog kabopicet Tic Aoyiotiég apyés cvppova pe ta AITXIT kot va Tig epappocet
avadpopKA yio vo ovapopeacet tov katd AITXIT iooloyiopd évapéng kotd v nuepounvia petdfaong (1
Iavovapiov 2004).

To AIIXII 1 mapéyet opiopéveg TPOUPETIKES AMOAANYES KAOMG Kol VIOXPEMTIKES eEAPEGES TNV apy| TG
avadpoptkng eeoppoyns. Ot omordayés ko eEopéoelg mov €xovv oyd vy Tov Opho mapovsiaovrol
TOPUKATO:

51 Anoiroyés amd TV TP VA POLIKI] EQUPROYI] TTOV amopdcice 0 Opiog

Enyeipnuanixés 2ovevaooeig (AIXII 3)

H INTPAKOM éxet emAééer va unv mpoPel o€ avabedpnon Tov ENYEPNUOTIKOV GUVEVAOCEMV TOV
mpoypatonomOnkay wpw v 1 lavovapiov 2004. Qg amotédecspa, 0 160AOYIGUOG EvapEng dev mapovotalet
vrepa&io oty evomoinon, aeov 1 vrepatia mov gixe mpokvYeEL and eEayopés / GLVEVMGELS glye dlaypapel oTa
O kepdAana péypt v 31 Askepfpiov 2003.

Edbloyeg alies n emavektyunoeig wg texuoipouevo koorog (AAII 16)

H INTPAKOM é£yet emhéEet vo emavekTIUNoEL To. 0KOTedo o g0AOYT a&ia Kot va ypnoiponomoet v agia
avtn ¢ texkpapopevo kootog v 1 Iavovapiov 2004. H Erapeio ypnoonoince m pébodo cuykprriknig
mpoocgyyons v kKabopiopd g evroyng afioc. Ta axivrita mapovsialovral ot Enpeioon 7 “Evoopoata
mhrylo TEPLOVoLaKd ototyeio’”.

Hopoyéc oe epyalouévovg (AAIT 19)

H INTPAKOM éyet emidé€etl vo unv enovaimoloyicel avadpopKE T GYETIKY DTOYPEMGN KOl VO, OVayvmpPioel
OA0L TOL GLGCOPEVLEVE OVOAOYIOTIKA KEPOT Ko {Nuiég ota amoteréopata €1¢ véov v 1 lavovapiov 2004.

2voowpevpéves ovvorioyuotiés dropopés (AAI 21)

O Ophog éyxet emhéEel vo pundevicel OAES TIC GUVOALAYLOTIKES SLAPOPES KOTA TNV Mnuepounvia petdfaons ota
AIIXIT yio 6ieg TIg evomolovpeveg etaipeieg tov e&mtepkod. Q¢ amotéheopa to kKEPON N ot {nuiég and
peténertoa TOANOY Tovg de Oa mEPLaPPAVOUV GUVOAAAYHOTIKEG S0QOPEG MOV Tpoékvyay mpw v 1
Iavovapiov 2004 kot Ba TepAapBAVOVY GUVOALAYLOTIKES SLOPOPEG LETA TNV MLEPOUNVIL CVTY.
Xpnuazooixovopura ororyeio (AAI 32 xou AAII 39)

H INTPAKOM é£yet emiééer ) ypnon g emthoyng mov mapéyel to AIIXII 1 va unv eppavicet ta cuykpirikd
ototyeia tov 2004 o omola emnpedloviar and v epapuoyn tov AAIT 32 kot AAIT 39 and v 1 lavovapiov
2005. Q¢ amoTtéAecia, 0 YEPICUOC TV YPTLUTOOIKOVOLUK®DY GTOLYEI®V M TPOG TNV avayvaplot, ToSvounon

KoL ETWETPNOT TOVG GTA GLYKPLTIKE 1o Tov 2004 Baciletatl otig EAAnvikég TTIAA.

Emumdéov, 1 ta&vounon tov ypnHOTOOIKOVOLIK®OY OTOLyEIOV evepyntikod kot mwafnticod Bo yiver v 1
Iavovapiov 2005, nuepounvio petdpacng Pacet tov AAIT 32 kot AAIT 39.

Hoapoyéc facer oopuetoyixav titdwv (AIIXIT 2)
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O Oprog éxel emAéel vo epoppocet Ty omadiayn mov divetor and to AIIXIT 1, epapudlovtag to ATIXIT 2
GTO TTPOYPULLLLOTO TOPOYDV GUUUETOYIKOV TITA®V (LETOYXMV) T omoio ekddONKav petd v 7 Noguppiov 2002
Kot dgv giyav opipdoel Tpwv and mv 1 lavovapiov 2005.

5.2 E&mpéoeig andé v ipn avadpopikr epappoyn tov AIIXII mtov axorovOnoe 0 Oprrog

Amooavayvapion ypHuUaTOOIKOVOUIK®YV GTOLYELWY EVEPYNTIKOD Kol To.ONTIKOD

Ta ypMHOTOOIKOVOUIKA oTOLYEl0 TOL amoavayvopiotkay Tpty and v 1 lavovapiov 2004, dev avayvopiloviat
Eava cvoppova pe ta AIIXIT. H epappoyn g e&aipeons e avamposaproyns TV CUYKPLTIKOV GTOLEI®mV Yo Ta
AATT 32 kou AATT 39 €yt og amotédecpa TV avayvapton and v 1 Iavovapiov 2005 twv xpNLATOOIKOVOUIKOY
otoyel@v gvepyntikov kot mafntikod mov amoavayvopiotnkay petd mv 1 Iavovapiov 2004 kon dev mAnpovcay
Ta Kpreipta amoavayvapiong tov AAIT 39.

Aoyiotikn avtiordQuiong

H Awoiknon epoppodlet Aoyiotikn aviiotdduuong and v 1 lavovapiov 2005, povo edv 1 oxéon avtiotabuiong
TANpoi OA KPLThpLo AOYIOTIKNG avTiotddions ocoupava pe to AAIT 39.

Extynoeic ko vrobéoeis

To AIIXII 1 amayopgdel T ypNon TANPOPOPL®V oV Yveotomomdnkov petd v 1 Iavovapiov 2004 ya
S1opbmon exTyncemv mov giyav yivel kato and Tig EAAnvikéc ITIAA, extog av mpokettat yuo 510pHwor Aabdv.
H Etotpeio avompocshplocs vroAoyiopobs Kol EKTIUACELG GTNV TEPITTMOON OOV 1) BACT] VITOAOYIGHOD TOVG dev
ntov oopevn pe ta AIIXII, ypnoyomoimvtag ototyeio mov ftav dtubécyta Katd Ty nuepopnvio petdpfaonc.
2royeio mpog 0160eon Ko un cvveyI{OuEVES IPaoTHPIOTHTES

Yopepwvo pe to AIIXIT 1 kou to AIIXIT 5, to AIIXTII 5 epappodletar amd v 1 Iavovapiov 2005, ektdg av ot
AmopOiTNTEG TANPOPOPIES KOl EKTIUNGELS OYETIKA e T oTOotXElo TPog d1dbeom eiyav mpocdiopiotel Katd TNV
nuepopunvia mov owtd o oToLyEin TANPOVoAV TA KPLTipta Yo Ta&voUnon og otoyyeio Tpog d1dbeor).

5.3 Topeovieg petatv EAnvikov I'TTAA ko AIIXTT

‘Omirog

- Zopeovia iov kepaiaiov ™y 1 Iavovapiov 2004 kot v 31 Aekepfpiov 2004

- Evomompévog wesoroyiopdc v 1 lavovapiov 2004, v 1 Iavovapiov 2005 kot tqv 31 Aeskepfpiov
2004

- Evomompévn xotdotoon anotelespitov Kot cupemvio kabapdv kepddv yia to £tog 2004
Etopeia

- Zvpeovia Wiov kepaiaiov mv 1 lavovapiov 2004 kot v 31 Aekepfpiov 2004

- Eropwodg wooroyiopds v 1 Iavovapiov 2004, v 1 Tavovapiov 2005 kot v 31 Aekepppiov 2004

- Etoupw) xatdotaon amotedespdtov Kot copgavia kabapdv kepdmv yia to étoc 2004
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Yopeovia VBiov keparaiov Opilov v 1 Ilavovapiov kot 31 Agkepfpiov 2004

1/1/2004 31/12/2004
Xvvoro 1iov keparaiov pe Bacer Tic FTTAA 765.673 788.300
Aorypoagég £000V £YKATAGTOONS KOl OCOUOTOV 0KV TOTOMGEMY TOV OEV
TANPOLV T KPLTHpLa avayvepiong Paost AITXTIT (30.519) (37.073)
[pocappoyn Aoyoplacudv Aomdv TpoPfréyenv (38.332) (38.636)
Metoaforn AOy® S1apopeTikig ®@PEMUNG Long mayiov 32.300 42.093
TIpoPreyn amopelmong GUUUETOYDV Kot XPEOYPAPOV (8.340) (6.353)
Avapaiiopevn popoloyia 9.226 8.010
Enidpaon avayvapiong épyov o eEEMEN Paoet ATIXIT (17.324) (19.304)
[pocappoyn a&log anartioewy (39.355) (39.355)
Awypogr] oporoyiog EIGTPOUKTENS (5.397) (6.675)
Metopopd 1dimv petoymv ota idio Kepaoo (10.767) (13.161)
Avampocappoyn tpopreyng anolnpioong o€ epyalopévoug Aoym e£660v
oo TNV VINPECin 2.355 (6.310)
[poPreym yio eyyoncelg T@ANGEQOV (5.712) (4.844)
[IpdPreyn poporoyiog E1GOONUATOG -
AVTILOYIGLOG TTPOTEVOLLEVOD UEPIGLATOG 16.922 16.227
MetofoArn ot cVuvheon TG £VOToiNoNG Kot GUVOALAYULATIKES S1POPEG
GTNV gvomoinon (408) (4.275)
AOWES AVATPOGOUPLOYES 2.988 4.720
ZOvoro AVAROPPDOCEDV (92.361) (104.936)
XOvolro 1dimv keparaiov pe aoer Ta AIIXIT 673.311 683.364
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Isoloyiopog Opirov v 1 lavovapiov 2004

ENEPTHTIKO

Mn KuKAOQOPOVV EVEPYNTIKO
Evoopota ndylo neprovciakd otoyeio
Avia Teprovclokd ototyeio

Enevdioeig o ovyyevels emyeprioeig kot
Kkowonpa&ieg

Aowég enevdoelg

Emevdvoeig og axivnta

AvaBorlopeves pOPOLOYIKEG OTOLTHOELG
Tlehdteg Ko AOUEG AmoUTNOELS

Kvklo@opoiv evepyntikd
Amofépata

TIehdteg Ko Aowmég amattioelg
ZoUPACELS KOTACKEVUOTIKMV £PYOV
Aowég emevdvoelg

Tapelokd dSbéoyia Kot 160d0vaLe

XOvoro gvepynTikoD

TAIA KE®AAATA
Metoyikd Ke@aAato
Amobepotikd

Ao poto peloyneiog
2Ovoro WiV KEQaAai®V

YIHOXPEQXEIX

Moaxponp60eopeg vwoypedoeIg

Advero

AvoPaALOLEVEG POPOLOYIKES VTTOYPEMCELG
YmoyxpedOELg TAPOYDY TPOSOTIKOV AOY® €050V
oo TV vanpecio

Emyopnynoeig

TIpoPréyerg

Bpayvrp60eopes vroypedosig
TIpounBevtég Kot Aowmég VoY PEDCELS
Tpéyovoes POPOLOYIKEG VTTOYPEDCELG
ZopPACEIS KOTACKEVUOTIKMOV £PYOV
Advero

IpoPréyelg

XHvoro VTTOYPEDGEMV
ZOVoL0 18I0V KEQUAAI®MVY KA1 VTOYPEDCEDOV

31 Aekepfpiov 2005

(O)o Ta mooa og €°000)
I'IAA Avapopoaosig AIIXIT

314.126 4.290 318.416
54.470 (12.170) 42.301
1.840 6.733 8.573
15.878 2.691 18.569
- 6.134 6.134
- 14.741 14.741
116.257 (55.913) 60.344
502.572 (33.494) 469.078
186.618 (33.199) 153.420
527.643 (30.211) 497.432
- 21.172 21.172
21.345 (10.720) 10.625
289.572 (6.738) 282.833
1.025.179 (59.696) 965.482
1.527.750 (93.191) 1.434.560
466.619 (11.437) 455.182
266.690 (77.197) 189.493
733.309 (88.634) 644.675
32.364 (3.727) 28.636
765.673 (92.361) 673.311
161.965 (344) 161.621
- 5.524 5.524
8.000 (3.478) 4.523
- 580 580
5.676 (1.809) 3.868
175.642 473 176.115
272.004 (11.273) 260.730
- 3.712 3.712
- 1.286 1.286
314.432 852 315.284
- 4.121 4.121
586.436 (1.302) 585.133
762.078 (829) 761.248
1.527.750 (93.191) 1.434.560
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Iosoloyiopog Opirov v 31 Agkepppiov 2004
ENEPTHTIKO T'TTAA Avapopedceig ATIXIT
Mn KVKAOQPOPOVY EVEPYNTIKG
Evoopoto méylo meptovclokd ototyeio 319.103 4.011 323.114
Avio meplovclokd ototyeia 57.647 (6.626) 51.022
Emevdioelg o€ ouyyeveic emyelpioelg kot
Kowonpasieg 1.796 (409) 1.387
Aowég emevdvoelg 12.330 (1.711) 10.619
Enevdvoeig o axivnta - 6.106 6.106
AvaoarlOpeves OPOLOYIKEG OMALTCEL - 12.543 12.543
[eAdteg Ko Aoutég amoTNoELS 124.952 (60.612) 64.340
515.829 (46.697) 469.132
Kvkho@opoOv evepynTiko
AmnoBéparta 183.004 (33.203) 149.801
Iehdreg Kot AOUTEG OmaLTNGELG 551.627 (42.449) 509.178
ZopPAoEIS KOTACKEVAGTIKMDY EPYMV - 28.983 28.983
Aowég emevdvoelg 24.321 (12.791) 11.530
Tapetaxd Srbéoyia Kot 1odbvapie 137.723 1.793 139.516
AwBéoeg TPog TOANON ATALTCELS - 3.493 3.493
896.676 (54.175) 842.501
ZHvoro evepyNTIKOD 1.412.505 (100.872) 1.311.633
TATA KE®AAAIA
Metoyk6 ke@dAoo 467.866 (12.471) 455.395
Aowd amobepotikd 282.203 (85.287) 196.916
750.069 (97.758) 652.311
Awoudpato petoynoeiog 38.231 (7.178) 31.053
XOvoro 1W6imv KeQuAlaimv 788.300 (104.936) 683.3604
YIIOXPEQXEIX
Moxporp60eopeg vToyPEMoELS
Advera 137.658 7.147 144.805
AvaBorlOpEVES POPOLOYIKEG VTTOYPEDCELS - 5.605 5.605
YToxpeDGEIS TOPOYDY TPOSOTIKOV AY®
€£6d0v amd TNV LVINpECia 5.619 (697) 4.922
Emyopnynoeig - 569 569
TIpoPréyeig 4.596 (1.106) 3.491
147.873 11.518 159.391
BpayvrpoBeopeg vroypedoelg
TIpounOevtéc Ko Aowmég VIOYPEDOELS 274.098 (30.594) 243.504
Tpéxovoeg POPOAOYIKEG VITOYXPEDCELG 5.303 0) 5.303
SopPACES KATOOKEVUGTIKMOV EPYOV - 3.529 3.529
Advel 196.932 5.924 202.855
Tpopréyerg - 10.928 10.928
AwBEcIES TPOG TOANGON VITOYPEDCELS - 2.758 2.758
476.332 (7.455) 468.877
XOvoro vToYPEDCEDV 624.205 4.064 628.269
ZHV0L0 13i0V KEQUAOIOV KUl VTOYPEDCEDY 1.412.505 (100.872) 1.311.633
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INTRACOM HOLDINGS

Owovopikéc Kataotdssels copemvo. pe to AIIXIT

Isoloyiopog Opirov v 1 Iavovapiov 2005

ENEPTHTIKO

Mn kvkAo@opodv evepynTuKd
Evoopota ndylo neplovciakd ctotyeio
Avia TEPLOVOLOKG GTOLYEIR

Enevdvoeig oe Boyatpicég

Enevdvoeig oe cuvdedepéveg emyelpnoelg
Aowtég emevdvoelg

XPNUOTOOIKOVOUIKE TPOTOVTH SlofESILa TPOG TOANGN
Enevdvoei og axivnto

Avapailopeveg QOPOLOYIKES OMULTNOELS
TTehdteg Kot LOWEG OmoLTNoELg

Kvkhogopoiv evepyntiké

Amnobépata

Tehdteg Kot AowEG omontoelg

ZUUPACELS KOTAOKEVTG £pYmV

Xpnuoroowkovopkd mpoidvta oe edroyn aéio powm anotedeoudtov
Aowég emevdvoelg

Topetokd dtobéoa kot 1odovapa

Awbéoeg Tpog TOANOY anaTHGEG

XOvoro EVEPYNTIKOD

IATIA KE®AAAIA
Iowa KeQaLaL0 ATOSIOONEVE GTOVG PETOYOVG
Metoykd keparaio
Aowd omofepotikd

AwkardpoTo peroyngiog

Xvolro Winv kepouraiov

YIIOXPEQXEIZX

Moxpompodecpeg VIOYPEDGELS

Advea

AvaBarlOpeves QOPOLOYIKEG VITOYPEDGCELG

Ymoypedoelg Tapoydv Tpocmmkov Adym e£650v and v
vnpecio

Emyopnyfoeig

TTpoPréyelg

Tapdyoya xpnHatootkovoukd Tpoiovta

BpoyvrpdBsopss vroypedoeig
TIpounOevtég Kot Aowmég VoY PEMOELG
Tpéyovoeg POPOLOYIKEG VTOYPEDTES
ZuUPACELS KOTOGKEVNG £PY®V

Advewa

TpoPréyerg

A0D€c111EG TPOG TOANGT) VITOXPEDTELG

XHVoLo VTOYPEDCEDV

ZHvoLo 13imV KEPUARIOV KUL VTTOYPEDCEMV

31 Aekepfpiov 2005
(O)o Ta mooa og €°000)

AIIXIT Eridpaon AIXIT
31/12/2004 AATI 32 xon 39 1/1/2005
323.114 - 323.114
51.022 - 51.022
1.387 - 1.387
10.619 (10.619) -
- 19.009 19.009
6.106 - 6.106
12.543 - 12.543
64.340 (971) 63.369
469.132 7.419 476.550
149.801 - 149.801
509.178 - 509.178
28.983 - 28.983
- 2.526 2.526
11.530 (11.530)
139.516 - 139.516
3.493 - 3.493
842.501 (9.005) 833.497
1.311.633 (1.586) 1.310.047
455.395 - 455.395
196.916 (25.359) 171.557
652311 (25.359) 626.952
31.053 - 31.053
683.364 (25.359) 658.005
144.805 (28.476) 116.329
5.605 - 5.605
4.922 - 4.922
569 - 569
3.491 - 3.491
- 52.250 52.250
159.391 23.773 183.165
243.504 - 243.504
5.303 - 5.303
3.529 - 3.529
202.855 - 202.855
10.928 - 10.928
2.758 - 2.758
468.877 - 468.877
628.269 23.773 652.042
1.311.633 (1.586) 1.310.047
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INTRACOM HOLDINGS

Owovopikéc Kataotdssels copemvo. pe to AIIXIT
31 Aekepfpiov 2005

(O)o Ta mooa og €°000)
Kotdotaon anoteheoparov Opirov ya 1o 2004
Képdog mpv ™ @oporoyia svpgova pe tig I'TTAA 42.617
Awrypa@r GUA®MV TEPLOVGLOKMY GTOWXEIMV KOl OVTIAOYIoUOG amocPEcE®Y (5.369)
Qeédeta omd OAAOYT GTOVG GUVTEAESTES ATOGPECEDV TYiMV Kol LAMV TEPLOVGLUKMV CTOLYEIDV 11.957
[po6preyn yo amolnumon oe epyalopévovs Aoy e£650v amd TV vanpeoio (8.726)
A0WTég avamposaprOYEG 4.420
Képodog mpv T @opolroyio sopgmva pe ta AITXIT 44.900
Doporoyia £1GOINOTOG (15.839)
Avapairiopevn poporoyio (2.392)
KaBapa képon cvpeava pe to AIIXIT omé cvveilopeveg dpactnproTnTeg 26.669
Képdn ypriong amd un cvvexldpeveg dpaotnplotnteg (592)
KafBapa képon cvpeova pe ta AIIXIT 26.077
Yopeovia KoOap®Ov KePIDOV Y10, To £T0g 2004
I'TIAA Avapopoaoceig AIIXIT
MoMoeig 622.593 (6.688) 615.905
Koéotog morncemv (419.512) 7.572 (411.939)
Mekt6 képdog 203.081 885 203.966
"E€oda duafeong ko £€oda Epevvag Kot avamTuéng (68.614) (10.722) (79.336)
"E€oda droiknong (69.106) 189 (68.917)
Ao Aertovpyikd £60da/ (6E0da)- kabopd (1.663) 6.171 4.508
AmoteléopoTa eKpeTdArevong 63.699 (3.477) 60.222
Xpnpoatookovopikd £€0d0 — kabapd (21.082) 1.934 (19.148)
Képdn amd cvvdedepéves emyelpnioeig - 3.826 3.826
Képon mpo @opav 42.617 2.283 44.900
Ddpog e160dNpaTOC (16.175) (2.056) (18.231)
KaBapa képdn ypiiong amd coveriopeveg
OPUCTNPLOTNTES 26.442 227 26.669
Mn ovveilopeves Aettovpyieg: - - -
Képdn ypnong amd pn cvvexlopeves Spaotmplotnteg - (592) (592)
KaBapd képdn 26.442 (366) 26.077
Kotavepnpéva os :
Met6y0vg TG UNTPIKNG 24.831 (2.145) 22.687
Awoudpoto petoynoiog 1.611 1.779 3.390
26.442 (366) 26.077
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INTRACOM HOLDINGS

Owovopikéc Kataotdssels copemvo. pe to AIIXIT
31 Aekepfpiov 2005

(O)o Ta mooa og €°000)

Yopeovia WBiov keporaiov Etapeiog v 1 lavovapiov kot 31 Askepppiov 2004

XOvoho 10iov keparaiov pe faon ic F'TTAA

Awrypapn £00mV £YKATAGTAONG KOl 0GMULOTMV 0KV TOTOWCEMV TOL

dev mAnpovv ta kprnpla avayvopiong Pacet AITXTT
IIpocappoyn Aoyaplacumy Aoummv TpoPAéyemv

MetafoAr] AOy® S10popeTIkig ®@EMUNG LmNG Tayimv Kot GUA®V
TEPLOVCLOKMYV GTOLXEI®V

[IpoPreyn anopeimons CupLETOYDV

Avafoiriopevn poporoyia

Enidpaon avayvopiong épymv o e&EMEN Pacel AITXIT
Ipoocappoyn a&iog amortnoemv

Awrypaer] popoloyiog EloTpaKTENS

Metapopd 1dimv petoxdv ota idto ke@dAato

TIp6Preyn yio amolnpimon og gpyalopévovg Aoywm e£650v amd v
VINpEGia

[IpéPreym yio eyyonoelg ToANce®Y
[IpoPreyn poporoyiog €1600MLATOG TEPIOGOV
AVTILOYIoUOG TPOTEIVOLEVOL LEPIGLLOTOG
AvEnom mpoimoroyloTikod KOGTOVG

Aowmég avompocapoYES

2ZUVOLO GVOLOPPACEMV

20voAro 10iov keparainv pe Baon ta AITXII

1/1/2004 31/12/2004
686.511 695.730
(25.826) (30.990)
(38.057) (38.057)
20.483 30.931
(6.998) (2.883)
10.750 6.650
(14.528) (16.755)
(28.500) (28.500)
(5.397) (5.397)
(10.767) (12.186)
2.198 (6.456)
(5.712) (4.844)
12.820 13.126
2.958 8.293
(86.577) (87.068)
599.934 608.662
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INTRACOM HOLDINGS

Owovopikéc Kataotdssels copemvo. pe to AIIXIT
31 Aekepfpiov 2005

(O)o Ta mooa og €°000)
Iosoloyiopoc Etanpeiog tnv 1 Iavovapiov 2004
I'MAA Avopopeaoelg AIIXTII
ENEPTHTIKO
Mn kvKAo@opovV EvePYNTIKO
Evooparto maylo meplovclokd ctoryeio 248.800 14.577 263.377
AvLo TEPIOVGLOKE GTOLYEIN 55.907 (20.175) 35.732
Enevdioeic og Buyotpikég 39.451 (4.985) 34.466
Emevdvoeig og ovyyevelg emyelpnoeig 357 (38) 319
Aoutég emevovoelg 13.521 3.067 16.588
Enevdvoeig oe axivrta - 5.103 5.103
AvoBoALOEVES POPOLOYIKES AT OELS - 12.080 12.080
[eAdtes Kot AOWEG AmOUTNOELS 79.334 (28.500) 50.834
437.370 (18.871) 418.499
Kvklogpopovv gvepynriiéd
Amofépata 163.541 (27.357) 136.184
[TeAdtes Ko AOWES amoUTNOELS 442.464 (23.807) 418.657
Aoutég emevdvoElg 19.500 (10.767) 8.732
dopoloyio emoTpentén 5.397 (5.397) -
Topetaxd dtobéctpa kot 16odvvapa 265.793 (5.858) 259.935
896.694 (73.186) 823.508
XHvolo gvepynTIKOD 1.334.064 (92.057) 1.242.007
TATA KE®PAAATA
Metoyicd Ke@alao 466.619 (11.437) 455.182
AmoOepaticd 219.892 (75.140) 144.752
686.511 (86.577) 599.934
YIHOXPEQXEIX
Moakponpd0eopeg vwoypedoels
Advewo 153.500 4.068 157.568
AvaoALOUEVES POPOLOYIKEG VTOYPEDCELG - 1.330 1.330
Yroyxpedoelg mapoydv Tpocmmikod Adyw e£660v and
v vnpecio 6.239 (2.198) 4.040
Emyopnynoelg - 413 413
MpoPréyerg 3.764 (1.788) 1.976
163.502 1.826 165.328
Bpoyvnpo0eopes vroypedoelg
[popunBevtég kot Aowmég VoY PEDTELS 206.279 267 206.546
Advewo 264.952 1.126 266.077
Mepiopata TAnpoTtén 12.820 (12.820) -
[poPréyerg - 4.121 4.121
484.050 (7.305) 476.745
ZOVOLO VTTOYPEDCEMV 647.553 (5.480) 642.073
THVoro 1610V KEQULAI®V KAl VTOYPEDGEDY 1.334.064 (92.057) 1.242.007
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Isoloyiopnoc Etorpeiog tnv 31 Aekepppiov 2004

ENEPT'HTIKO

Mn KvKLOQOPOVY EVEPYNTIKG
Evoaopota mdywo teprovslokd ototyeio
Avla TEPLOVGLOKA GTOKELN

Emevdtoeig o Buyatpikég

Enrevdioeig oe ovyyevelg emyelpnoeig
A0ImEC EMEVOVGELS

Emevoioelg o€ akivnta

AVOPOALOUEVEG POPOLOYIKEG OTTOTNOELG
[MeAdrteg Kot AOTEG AmAUTNOELS

Kvukro@opovv evepyntiko
Amofépata

ITeldtec Kot AOUTEG OmOUTHOELS
Aoméc emevdVGELS

Tapeoxd dtbéoiia Kot 10odvvap

2OVOLO EVEPYNTIKOD

TAIA KE®AAAIA
Metoyikd kepdroto
AmoBepotikd

VoL W0imV KEQUAAi®V

YINOXPEQXEIX

Mokpompo0eopes VIOYPEDCELG

Advewo

Avaorlopeveg OPOLOYIKES VTOYPEDCELS
YToxpedGEIS TOPOYDV TPOGOTIKOD AOY®
€£000v oo TNV vanpesia

Emyopnynoeig

IpoPAréyerg

BpayvrpdéBeopes vroypedoeig
IpounBevutéc Ko Aoumég VoY PEDCELG
Tpéyovoeg PoporoyIKEG VITOYPEDCELS
Advewn

Mepicpoto TAnpmtéa

IIpoPréyerg

YOVOLO VITOYPEDCEDY

ZOVOLO 101®V KEQUAUI®MV KOL VTOYPEDGCEDV

INTRACOM HOLDINGS

Owovopikéc Kataotdssels copemvo. pe to AIIXIT
31 Aekepfpiov 2005

(O)o Ta mooa og €°000)

I'TAA Avapoponcelg AIIXTI
241.376 16.004 257.381
61.198 (17.305) 43.893
36.276 (1.281) 34.995
319 - 319
10.206 3.441 13.647
- 4.843 4.843
- 11.210 11.210
86.313 (34.358) 51.955
435.689 (17.446) 418.243
158.286 (28.888) 129.399
475.475 (26.038) 449.437
16.086 (12.186) 3.899
108.836 - 108.836
758.683 (67.112) 691.571
1.194.372 (84.558) 1.109.814
467.866 (12.471) 455.395
227.864 (74.597) 153.267
695.730 (87.068) 608.662
118.000 2.943 120.943
- 4.560 4.560
4.266 - 4.266
- 413 413
3.774 (1.862) 1.912
126.040 6.054 132.094
204.873 (1.738) 203.135
958 - 958
153.645 1.126 154.771
13.126 (13.126) -
- 10.193 10.193
372.602 (3.544) 369.057
498.642 2.510 501.151
1.194.372 (84.558) 1.109.814
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INTRACOM HOLDINGS

Owovopikéc Kataotdssels copemvo. pe to AIIXIT

Isoioyiopoc Etanpeiog tnv 1 Iavovapiov 2005

ENEPTHTIKO

Mn KvKAOQOPOVY EVEPYNTIKO
Evoopata méylo meplovclokd ototysio
Avio TEPLOVGLOKE oTOYKE DL

Emevdvoelg o Buyotpikég

Emevdvoeig o€ cuvoedeéveg entyElpGELG
Aowmég emevivoEelg

XpNUaTOOtKOVOUIKA TpoidvTa Slabéctia Tpog TMANoT
Emevdvoeig og axivita

AvoorLOpEVEG POPOLOYIKES OTALTICEL
[Mehdteg kot Aowmég amouTnoELg

Kvklo@opodv evepynrikd
AmoOépata

Tlehdrteg Kot Aowmég anouthoelg
Aouég enevovoelg

Topeokd drbéoipa Kot tloodHvapa

XOvoro evepyNTIKOY

IATIA KE®AAAIA
1010 KEQAAULY ATOOLOONEVE GTOVG HETOYOVS
Metoykd kepdiato
Aowd amobepotikd

YIIOXPEQXEIX

Moxkporpo0ecpes VToyPEDCELS

Advelo

AvoBorhopeves GOPOLOYIKEG VTTOYPEDCELS

Yroypedoelg TopoymdV TPosmTKoL AoY® e£6560V and TV
vnpecia

Emyopnynoeig

[poPréyeig

Ioapdywyo xpNHOTOOIKOVOUIKE TPOTOVTOL

BpayvapéOeopeg vroypedoeig
[pounBevtég ko Aowmég voyPEDOELG
Tpéyovoec poporoyIKEG VTTOYPEDCELG
Adveio

[poPréyerg

2HVOLO VTTOYPEDCEDV
ZOVoL0 IOV KEQULAIOV KOL DVTOYPEDCEMV

31 Aekepfpiov 2005

(O)o Ta mooa og €°000)

AIIXTI Enidpaon AIIXTT

31/12/2004 AAII 32 kot 39 1/1/2005
257.381 - 257.381
43.893 - 43.893
34.995 - 34.995
319 - 319

13.647 (13.647) -
- 16.880 16.880
4.843 - 4.843
11.210 - 11.210
51.955 - 51.955
418.243 3.233 421.476
129.399 - 129.399
449.437 - 449.437

3.899 (3.899) -
108.836 - 108.836
691.571 (3.899) 687.671
1.109.814 (667) 1.109.147
455.395 - 455.395
153.267 (24.445) 128.822
608.662 (24.445) 584.218
120.943 (28.471) 92.471
4.560 - 4.560
4.266 - 4.266
413 - 413
1.912 - 1.912
- 52.249 52.249
132.094 23.778 155.872
203.135 - 203.135
958 - 958
154.771 - 154.771
10.193 - 10.193
369.057 - 369.057
501.151 23.778 524.929
1.109.814 (667) 1.109.147
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INTRACOM HOLDINGS

Owovopikéc Kataotdssels copemvo. pe to AIIXIT
31 Aekepfpiov 2005

(O)o Ta mooa og €°000)

Koataotaon amoteheoparov Etapeiac yra to 2004
T'IAA Avapopoaocsig AIIXTI

MoMoeig 478.017 5.549 483.566
Kéotog moincemv (333.013) (2.811) (335.824)
Mewkto képdog 145.004 2.738 147.742
AXLa. Aettovpyikd £60d0/ (6£0da)- kKabopd 987 9.693 10.681
"E&oda S160eomg (30.714) (1.306) (32.021)
"E&oda droiknong (38.245) (33) (38.278)
"E&oda £pevvag Kot avamTuéng (26.512) (8.088) (34.600)
AlAa Aettovpyid £€0da - (1.319) (1.319)
AmoteLiGPOTO EKPETAAAEVONG 50.519 1.685 52.204
Xpnpotoowkovoutkd £€0d0 — kabapd (7.993) (8.957) (16.950)
"Extakta k€pdn kot avopyava E60da 6.870 (6.870) -
"Ecoda mponyodpevev ypiioewv 2.143 (2.143) -
"Extakteg {nuiég kot avopyava £50da (11.345) 11.345 -
"'E&oda mponyovpevav ypnosmv (3.011) 3.011 -
ATocBEcELG UN EVOOUOTOUEVES GTO AEITOVPYIKO KOGTOG (1.070) 1.070 -
Képdog mpwv ) popolroyia 36.113 (859) 35.254
Tpéyovoa poporoyio GOSN ATOG (9.359) (4.100) (13.459)
KaBapé képdog 26.754 (4.959) 21.795
Xopeovia KeOap®Ov kKepdAOV Yo To £10g 2004
Képdog mpiv ) @opoloyio sopgpova pe Tig ITTAA 36.113
Awrypapr] GQUA®V TEPLOVGLOKMY GTOLXEI®V KOl OVTIAOYIOUOG AmOGPECEDY (5.164)
Qoeélelo amd OAAUYT GTOVG GUVTEAEGTES AMOGPRECEWY TTOYlV Kol GUAMVY TEPLOVGLOKMY GTOXEIWV 10.448
[poPreyn yuo amolnpioon oe epyalopévoug Adym €030V 0md TV VINPEGIQ (8.654)
Aowmég avampocapUoyEg 2.511
Képdog mpiv ™) @opolroyio copgpova pe ta AITXTT 35.254
doporoyia 16001 HATOG (9.359)
Avoforiopevn poporoyia (4.100)
Kafapé képdog odpeava pe to AITXIT 21.795
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6. IIAnpoeopnon kotd Topéa

MpoTEv®V TUTOS TANPOPOPNONG — EMLYEIPNUATIKOL TONEIS

INTRACOM HOLDINGS

Owovopikéc Kataotdssels copemvo. pe to AIIXIT

31 Aekepfpiov 2005

(O)o Ta mooa og €°000)

>11g 31 AgkepPpiov 2005, o Ophog dpactnplomoteital og TECGEPLS KOPLOVG EMLYEIPNULATIKOVS TOLELS:

(1) TmAemowvwvieg

(2) OloxInpopéveg Aoelg TANPOPOPIKNGS, dMociov Topéa Kot tporeldv

(3) Apvvrika

(4) Korookevaotikd

Ta amoteléopoto KoTd Topéa yio to £tog £m¢ 31 AekepPpiov 2005 frav g e€ng:

ZUVOMKEG TOANGEL avE TopER
Evdotunpotikég moinoelg
TToMoeg

Amnoteléopata eKpETAAAEVOTG
Xpnpotootkovopkd ££0da

Képdn and ovyyeveig
EMYEPNOELS Kol Kowormpadieg
Képdn mpo gpépov and
ocuveLopeveg
dpaoTnproTNTEG

Znpuég xpfiong am6 pm
cuveLopeves pacTnplotnTeg
Képdn npo popav

DOpog £1G0MUOTOG

Kobapa képdn

Ohokipopéves Moeig
s TAMPOPOPIKT|G, dNPOGi Apovtika Kataokevaotikd Aowtd Mn katavepn0évra Ziovoro
Topéa Kou Tpameldv

288.821 107.395 70.129 59.034 332 (145) 525.566
647 9.175 9.822
289.468 116.570 70.129 59.034 332 (145) 535.388
11.258 1.422 7.978 (4.789) (5.611) 4.394 14.652
(8.267)
734 137 871
7.256
(224) (224)
7.032
(4.681)
2.351
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INTRACOM HOLDINGS

Owovopikéc Kataotdssels copemvo. pe to AIIXIT

Ta Aowmd otoyygio TG KATAGTAONG ATOTEAEGUATOV EXOVV G EENG:

Ohokinpopéves Moeig
Tyremkowovieg TAMNPOPOPIKIS, dnpociov Apovtika Kotookevaotikd
Topéa Ko TpameldV

Amooféoelg evodpaTOV
mayiov (onu. 7) 8.275 2.535 2.457 2.083
Amnooféoeig abrov mayiov
(onw. 9) 10.484 2.517 1.069 451
Amopeginon anotioemy 5.395 1.213 3.662 231

Ta meplovoclakd otoryeion KOl O VIOXPEDGELS TOV TORE®V Katd v 31
KEPAAAOVYIKEG SATAVES TNG YPNONG EXOVV G €ENG:

Evepyntiko

Yvyyeveig emyEpNoELg Kot
kowonpoéieg

31 Aekepfpiov 2005
(O)o Ta mooa og €°000)

Aowrta Mn katavepn0évra Xovoro
1.869 6 17.225
1.562 - 16.083
814 - 11315

Agxepfpiov 2005, kabmg kot ot

LHVOLO EVEPYNTIKOD

Ziovodro TadTUCOD

Enevdiosig 68 evodpata Koy
avra wayro (Enp.7 kor 9)

Ohokinpopéves Moeig
Thhem i TANPOPoPuKIG, dNpooi Apvvrika Kotackevaotukd Ao My kotavepn0évra Zovoro
Topéa Kon TPumECOV
575.649 183.132 137.611 113.921 290.629 3.853 1.304.795
- - - 389 3.049 - 3.438
575.649 183.132 137.611 114.310 293.678 3.853 1.308.233
346.800 50.508 44.076 52.817 152.673 26 646.900
1.214 2.737 - 6.005 25.498 - 35.454
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INTRACOM HOLDINGS

Owovopikéc Kataotdssels copemvo. pe to AIIXIT

31 Aekepfpiov 2005
(O)o Ta mooa og €°000)

Ta amoteléopoto KoTd Topéa yo to £1og £m¢ 31 AekepPpiov 2004 tav mg eENg:

Olrokipopiveg Moerg
Tyremkowovieg TANPOYOPIKIYS, dnpociov Apovrika Kotookevaotikd Aowrd Mn katavepn0évra Xovoro
Topéa Ko TpamedV
ZUVOMKEG HEIKTEG TWANGEG
avé Topéo 480.006 98.817 75.871 67.670 3.087 - 725.451
Evdotpmpatikég nminoceig (100.209) (2.489) (794) (5.810) (243) - (109.545)
TloMogg 379.797 96.328 75.077 61.860 2.844 - 615.905
Amoteléopota ekpeTdArevong 35.324 6.340 10.101 9.419 (23) - 61.161
Xpnuotootkovopkd ££0da - - - - - (20.087) (20.087)
Képdn and ovyyeveig
EMYEPNOELS KoL KOWOTPasieg 860 95 - 2.871 - - 3.826
Képdn mpo @opov and
ovoveiopeveg
dpaocTNPoTTES 36.184 6.435 10.101 12.290 23) (20.087) 44.900
Znpuég xpfiong om6 pn
ouveylopeves dpactnploteg (592) - - - - - (592)
Képon mpo gopov 35.591 6.435 10.101 12.290 23) (20.087) 44.307
DOPOG E1GOMUOTOG (18.231)
Kobapa képdn 26.076
Ta Aowmd otoryelo TG KATAGTAONG ATOTEAEGUATOV EXOVV OC EENG:
Ohokinpopéveg Moeig
Tyremkowovieg TANPOPOPIKIG, dNpociov Apovtika Kotookevaotikd Aowrd AWK TIKG TP Xovoro
Topéa Kou Tpameav
Amooféoelg evodUOTOV
nayiov (onp. 7) 7.498 1.061 844 1.758 8 7.235 18.404
Anocéoeig Gbrov Toyinv
(onu. 9) 11.109 860 838 475 - 1.622 14.902

Metafipaocelg kot cuvoriayég HeTa&d TOUEDMV TPOYUOTOTOIOVVTIOL HE TPOYUOTIKOVG EUTOPIKOVS OPOLG Kot
GLVONKEG, GOLPMVO LE QVTA TTOV 1oYVOVV Y10, GUVOAAAYEG LE TPITOVC.
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INTRACOM HOLDINGS

Owovopikéc Kataotdssels copemvo. pe to AIIXIT
31 Aekepfpiov 2005

(O)o Ta mooa og €°000)

AguTEPEV @V TUTOS TANPOPO PN GG - YEDYPUPLKOL TOpELS

Ot k0prot emyepnpatikoi topeis Tov Opilov dpacTnPlOnTOOVVTNL GE TEGGEPLS KVPLES YEOYPUPIKES Teployés. H
éopa. tng Etaupeiog, kot 1 kopla ydpa dpactnplonoinong g ivar 1 EAAGSa

1/1 - 31/12/2005 1/1 - 31/12/2004

EAMGSo 244.133 346.997
Evponaikn kowotmta 98.854 111.181
Aowéc Evponaikég ydpeg 151.835 127.779
Tpiteg yopeg 40.565 29.948
Xvoro 535.387 615.905

Ol TOANGELS avoeépovTal 6T YOPO 7Tov &gival gykateotnuévol ot meldteg. Ta meplovslokd ortolyeia
avapépovior otV tomobecio tovg. Ot KEPAAMOLYIKES JATAVES avVOQEPOVTIOL OTNV Tomobecio TV
TEPLOVGLOKADV GTOLYEIWV.
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Owovopikéc Kataotdssels copemvo. pe to AIIXIT

7. Evoopoto mdylwo mEPLOVcLOKAE cTOL ELN

‘Ophog

Kéotog

Ynohouro 1 Iavovapiov 2004
ZOVOACLYLOTIKEG S10POPEG
ITpocOnikeg

TMoioeg

Ynérormo 31 Askepfpiov 2004

Ynohouro 1 Iavovapiov 2005
ZOVOACLYHOTIKEG S10POPES

IpocOrkeg

TMoiceg

Metagpopd o€ enevdvTikd akivita
AvaKoTavouEg

Toinoelg Ouyatpicdv

Metagopd og mhya oToyeio Tpog THOANON
Ynohouro 31 Aegkepppiov 2005

Tvocopeupives amociceic
Ynérouro 1 Iavovapiov 2004
ZUVOALCLY HOTIKEG S10POPEG
Amnocéoelg

Ioioceg

AvOKoTOVOUEG

Ynohouro 31 Aekepppiov 2004

Ynohouro 1 Iavovapiov 2005
ZovoAayHOTIKEG SLOPOPEG

Amnocéoelg

Toiceg

AvOKOTOVOUEG

Metagopd 6€ ENEVOLTIKG aKiviTa
Ioioeg Boyatpicdv

Metagpopd oe mdyto oTotyeio Tpog THOANGN
Ynohouro 31 Aekepppiov 2005

Avordofeot alia otig 31 Askepfpiov 2004

Avonoofeot aiia otic 31 Askepfpiov 2005

31 Aekepfpiov 2005

(O)o Ta mooa og €°000)
MpokataPorsg
‘Emmho kor Y0 ayopd wayiov
Owoneda - Mny/kég Metagopikd howmog Ko whye vmo
KTipa gEomMopog péoa AgpooKagog g&omMopidg KOTOGKEVT Yvoro
283.694 64.767 4.953 7.968 47.973 1.918 411.273
369 136 27 (580) 85 38
947 4.984 870 14.390 3.133 1.151 25.474
(135) (339) (607) (7.389) (35) - (8.505)
284.874 69.548 5.243 14.390 51.156 3.069 428.281
284.874 69.548 5.243 14.390 51.156 3.069 428.281
1.600 1.450 366 2.227 280 5.923
2.761 4.775 1.088 - 3.995 2.586 15.205
(318) (1.419) (988) - (154) @31 2.911)
(28.008) - - - - - (28.008)
4.148 (876) 4 - 927 (4.203)
5) - - - (405) - (410)
- - - (16.616) - - (16.616)
265.052 73.477 5.713 55.799 1.422 401.463
23.865 30.416 2.419 4.220 31.935 - 92.857
49 28 50 (307) 63 - (117)
4.007 6.726 695 1.561 5.415 - 18.404
) (239) (487) (5.215) 27 - (5.978)
(50) 50 - - - - -
27.863 36.981 2.677 259 37.387 - 105.166
27.863 36.981 2.677 259 37.387 - 105.166
423 1.039 279 40 263 - 2.044
3.948 6.561 741 1.319 4.656 - 17.225
(165) (1.247) (583) - (118) - (2.113)
19 (745) 13 - 714 -
(2.928) - - - - - (2.928)
2) - - - (336) - (338)
- - - (1.617) - - (1.617)
29.157 42.589 3.127 - 42.565 - 117.439
257.012 32.567 2.566 14.131 13.770 3.069 323.114
235.895 30.888 2.586 13.234 1.422 284.024

To agpomidvo t0 omoio ftav obopEvo pe xpnuatodotikh picbmon yia to 2004, éyet petapepbel ota otoryeia
EVEPYNTIKOV SL0KPATOVLEVE, TTPOG TOANON).
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Etapeia

Kootog

Ynorowro 1 lavovapiov 2004
TIpocOnkeg

HoAoeg

Metagpopd

Ynohouro 31 Aekepppiov 2004

Ynorouro 1 Iavovapiov 2005
TIpocOnikeg

Toiioeg

Metagopd Aoye andoyiong KAASov
Metagopd oe emevoLTIKA aKivTo

Ynohouro 31 Aekepppiov 2005

Xuocmpevpives anocPioelg
Ynohouro 1 Iavovapiov 2004
Amocféoelg

Toioeg

Ynorouro 31 Aekepppiov 2004

Ynérouro 1 Iavovapiov 2005
Anocféoeig

Toincelg

Metagopd Adye andcyiong KAASov
Metapopd and enevouTiKd akivito

Ynorouro 31 Aekepppiov 2005

Avanéopeotn ofia omig 31 AekepPpiov 2004

Avomoopeotn ofia otig 31 Aekepppiov 2005

INTRACOM HOLDINGS

Owovopikéc Kataotdssels copemvo. pe to AIIXIT
31 Aekepfpiov 2005

(O)o Ta mooa og €°000)
Mpoxkataforéc
T ayopd
"Emmho ko moyiov Ko
Owoneda - Mny/xog Metogopukd roog Ay VIO
KTipa eEomhonig péoa e€omhonog KOTAOKELT Tovoro
243.860 39.404 1.278 40.327 1.912 326.781
- 2.652 111 2.529 296 5.589
(35) - (261) - - (296)
218 - - - (218) -
244.043 42.057 1.128 42.856 1.990 332.074
244.043 42.057 1.128 42.856 1.990 332.074
165 660 107 2.929 1.696 5.557
- - (242) - - (242)
(140.905) (41.848) (679) (37.930) (2.083) (223.444)
(18.572) - - - (1.604) (20.176)
84.731 868 315 7.855 - 93.769
15.992 19.243 983 27.186 - 63.404
2.933 4.125 125 4.345 - 11.527
- - (238) - - (238)
18.924 23.368 870 31.531 - 74.694
18.924 23.368 870 31.531 - 74.694
2.413 3.112 144 3.022 - 8.691
- - (186) - - (186)
(13.330) (25.885) (593) (30.790) - (70.598)
704 - - - - 704
8.711 595 235 3.763 - 13.305
225.119 18.688 258 11.326 1.990 257.381
76.020 272 80 4.092 - 80.464

MicOBwopévog pnyovoroyikog eEomiiopdg e kabapn avarndofeotn a&io otig 31 Askeufpiov 2004 €3.852.817
(k6otog €9.348.205 koi cvoowpevpéves amnocPécelg €5.495.389) meplopfdverar ota mapomive Pdaoet
xpNHoTodotikng picbmone. Kotd m xpnon tov 2005, o pnyavoroyikdg eE0mMGog Exel elopepbel o KAAdOVG.
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8. Ymepoatia

INTRACOM HOLDINGS

Owovopikéc Kataotdssels copemvo. pe to AIIXIT

31 Aekepfpiov 2005
(O)o Ta mooa og €°000)

Koatd m dibpkewo tov €rovg m Etaupeio mpoéPn oe e&ayopd tov moGocTod TOL Kotelye M LEloyneio ot
Buyatpucn g etoupeio Intrasoft International SA mov &dpegvel oto AovEepfovpyo, avédvovtag 10 TOG0GTH
ouppeToyns e omod 69,73% oe 100%. H Etopelo katéBole to mocd tav €12.411 ik, moco katd €11.361 yid
mhvo omd ™ AoyloTiky afio Tov emmAéov TOcOGTOV TG gTopeing Katd v mepiodo ¢ egayopdc. Bdoet
amotipnong and d1ebvelg oikovg kot o€ cuvdvacud pe T cvveyn avamtuén g eTotpeing, o Ophog avapévet
1OYVPEC TAUEINKES POES OTA EXOUEVA YPOVIOQL.

9. Avio TEPLOVOLUKE oTOLYELD

‘Ophog

Kootog

Ynohouro 1 Iavovapiov 2004
Zovarhaypatikés dapopEs
ITpocOiikeg

Toioceg

Ynérowo 31 Aekepfpiov 2004

Ynorowro 1 lavovapiov 2005
ZovarhayHaTikég SapopEg
[TpocOnkeg

Tloioceg

Ynorowmo 31 Askepppiov 2005

ZV60MPEVPEVES ATOGPEGEIS
Ynorouro 1 Iavovapiov 2004
Zovarhaypotikés SlopopEs
AmocPéoelg

TMoiceg

Ynohouro 31 Ackepppiov 2004

Ynorouro 1 Iavovapiov 2005
Zovarhaypatikés SopopEs
Amocféoelg

Toioeg

Ynohouro 31 Aekepppiov 2005

Avanéofeotn abia otic 31 Ackepfpiov 2004

Avoamoofeot alia otic 31 Askepppiov 2005

"E&oda Iipotao Ko Idwnapaydiv
avanTodng adereg Aoyiopiko Aoyiopiké Aowrta Xiovolro
4.388 1.993 60.208 25.885 617 93.090
(242) - 22 - 52 (168)
1.061 343 13.080 8.883 285 23.651
- - - - (270) (270)
5.207 2.336 73.309 34.768 684 116.304
5.207 2.336 73.309 34.768 684 116.304
438 - 84 - 9 531
197 79 12.052 7.244 678 20.249
91) - (161) - (141) (394)
5.750 2.414 85.284 42.012 1.229 136.690
1.619 971 36.089 11.738 372 50.789
(117) - 39) 0 16 (140)
926 298 9.473 4.038 168 14.902
- - - - (270) (270)
2.427 1.269 45.523 15.776 285 65.282
2.427 1.269 45.523 15.776 285 65.282
372 - 88 - 12 471
1.209 412 10.007 4.326 129 16.083
- - (158) - (78) (237)
4.009 1.681 55.460 20.102 347 81.599
2.779 1.067 27.786 18.992 398 51.022
1.742 734 29.824 21.910 882 55.091

(45) an6 (78)



Etapeia

Kootog

Ynohouro 1 Iavovapiov 2004
TIpocOnkeg

Ynérouro 31 Aekepfpiov 2004

Ynérouro 1 Iavovapiov 2005
IpocOiikeg
Metagopd Aoym andcyiong kKAGSwV

Ynohouro 31 Aekepppiov 2005

R

Xveompevpéveg Bécerg

Ynohouro 1 Iavovapiov 2004
AmocBécelg

Ynohouro 31 Ackepppiov 2004

Ynérouro 1 Iavovapiov 2005
AmnocBéoeig
Metagopd Aoyo amdcyiong KAGSwv

Ynohouro 31 Askepppiov 2005

Avanéofeotn oiio otig 31 Aekepppiov 2004

Avomoofeot agia otig 31 Askepfpiov 2005

INTRACOM HOLDINGS

Owovopikéc Kataotdssels copemvo. pe to AIIXIT
31 Aekepfpiov 2005

(O)o Ta mooa og €°000)
"E&oda Iipota Ko Idwmapaydév

avantoéng adereg AoYI6pIKo Aoyiopuiko Aowra Xvolro
1.128 56.611 25.885 - 83.624

- 12.187 8.851 - 21.039

1.128 68.799 34.737 - 104.663

1.128 68.799 34.737 - 104.663

- 6.328 5.100 - 11.428

(1.128) (67.072) (35.771) - (103.971)

(0) 8.055 4.065 - 12.120

639 35.515 11.738 - 47.892

56 8.787 4.034 - 12.877

695 44.302 15.772 - 60.769

695 44.302 15.772 - 60.769

169 7.120 3.268 - 10.557

(864) (47.364) (17.875) - (66.104)

4.057 1.166 - 5.223

432 24.497 18.964 - 43.893

(0) 3.999 2.899 - 6.897
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10. Emnevovosig og axivnta

Kéotog

Ynorowro 1 Lavovapiov 2004 ko 2005
ZUVOAAOYLOTIKEG SLOPOPES

[IpoocOnieg

Metapopd amd miryio

Metapopd AOy® amdcyIong KAASmY
Ynodrowwo 31 Agkepppiov 2005

Yv60mpeVpéveS amooPEicerg
Ynolrowrwo 1 Lavovapiov 2004
AmooBéoelg

Ynolrowwo 31 Agkepppiov 2004

Ynolowro 1 Lavovapiov 2005
ZOVOAAYLOTIKEG SLOPOPES
Metapopd amd mirylo

AmooBéoelg

Metapopd Aoy® amdcylong KAASmV
Ynorowwo 31 Agkepppiov 2005

Avanoofeotn alia otig 31 Askepppiov 2004
Avarnoocfeotn aéia otig 31 Askepppiov 2005

INTRACOM HOLDINGS

Owovopikéc Kataotdssels copemvo. pe to AIIXIT

31 Aekepfpiov 2005

(O)o Ta mooa og €°000)

‘Ophog Etapeia
6.232 8.700
435 -
7.369 -
28.008 20.176
- (6.902)
42.044 21.975
81 3.597

45 260

126 3.858
126 3.858

19 -
2.928 (704)
306 303

- (717)
3.380 2.740
6.106 4.843
38.664 19.235

Ta evoikio amd axivnto yo to 2005 avépyovtor og €401.100 kar €1.000.609 yia Tov Opko kon v Etaupeio

avtiotoyo (2004: €1.026.668 kot € 1.178.939 yio. Opuho kot Etoupeio avrictorya).
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11. Emevovosig o€ Ouyatpikéc

Ot petaPoréc 0TI GUUHETOYEG 08 BUYUTPIKEG AVOADOVTOL O AKOAOVOMC:

INTRACOM HOLDINGS

Owovopikéc Kataotdssels copemvo. pe to AIIXIT
31 Aekepfpiov 2005

(O)o Ta mooa og €°000)

‘Ophog Etapeia
31/12/2005 31/12/2004 31/12/2005 31/12/2004

Ynorowro évapEng ypiong - - 34.995 34.466
[pocHnkeg/ avénoeig keparoiov - - 19.581 596
HoMoeg - - (254) -
Metapopd amd Aomég EneVOVGELS - - 178 -
AvTtihoyiopdg amopeinong - - 1.425

Amopeinoelg - - - 67)
AvEnon emévduong AOym omOGyIoNG

KAGSwV (onp. 38) 343.701

Metapopd Aoym amocyiong KAAS®V - - (23.318) -
Ynéhouro té€hovg ypriong - - 376.308 34.995

Ta mocootd cvppetoyng oe Ouyatpikég etarpeieg kot ot Aoylotikég adieg ovtdv kotd v 31 Aeskepfpiov

avoAdoVToL OC 0KOAOVOMGE:

Ouyatpkic 2005

E i Xfopa HOGOGTO, Aoyvotikn) aéia
Tovopa E£YKATAOTUONG GUUUETOYNG
T AE.TI 15 Y I
VIPOKOW : apoyns nnpslclmv EMLéSa 999%
[Minpogpopikng kot Emkovevidv 64.442
Intradevelopment SA EXAGda 48% 950
Intrarom SA Pouvpavia 63% 7.620
Intracom Technologies Ltd Kvbnpog 100% 2
Tvtpaxop A.E. TnAemkotvoviakdy , o
Aboeov Errada 100% 211393
Ivtpako u A.E. Apovvtikaov Hiektpovikdv EMAéSa 100%
votnudTov 70.860
Ivtpoxdt AE EAAGSQ 74% 9.923
Intracom Holdings International Ltd Kompog 100% 6.726
Intracom Exports Ltd Kompog 100% 4.391
Xvolro 376.308
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Ouyatpikéc 2004

INTRACOM HOLDINGS

Owovopikéc Kataotdosig copemva pe to AIIXIT

31 Aekepfpiov 2005

(O)o Ta mooa og €°000)

, Xopa IHococTé . ..
Enovopia i , AoywoTikn aéia
gYKaTdoTaong GUUUETOYNG

Intramet SA EAAGSO 73% 3.938
Databank EA\Gda 69% 1.318
TaAdvng Sports - Data AE EAMGSa 60% 254
Awdhoyoc AE EMGda 51% 378
Intradevelopment SA EX\Gda 48% 950
Intracom Holdings International Ltd Kompog 100% 9.601
Intracom Svyaz Poocia 100% 81
Intracom Jordan Ltd lopdavia 80% 314
Intracom Bulgaria SA Bovkyopia 70% 210
Intracom doo Skopje IL.T.AM. 70% 140
Intrasoft International SA Aovégppovpyo 99% 4.012
Intrarom SA Povpavia 63% 7.614
Global Net Solutions Ltd Bovkyopia 100% 200
Ivtpaxdr AE EXLGSa 71% 5.985

Xvvoro 34.995

H avetépo katdotacn mepropfdver povo tig Buyotpikés otig omoieg  Etotpeio et dueon ocvppetoyn. Xt
onueioon 44 mopatifetor katdotaon pe OAEC TIG OLUWETOXES, Opeceg kol éupeceg, tng Etoupeiog oe

Buyatpucéc.

Ytrg 11 Avyodotov 2005, ov Buyarpicég etarpeieg Ivrpaxdar AE. wor Ivipapér A.E. ovaxoivocov o1t
VIEypoyav HETOED Toug Xyédo ZopPacng Zvyxdvevons, oOUPOvVe pe TO omolo ot dvo etaipeiec Oa
ovyy®veLBoV pe amoppdenon TG devtepng and v TpdT). Tnv 30 Aekepfpiov 2005, n Ivtpakdr avakoivewoe
™V £YKpLomn TS G Gve cuyydvevons. Metd tn cuyy®vevon, To pHeToykd kepdioto g Ivipakdt avépyetal o
€14.581.875, dtupodpevo oe 48.606.250 kovéEG OVORAGTIKES LETOYES, OVOROoTIKNG a&iog €0,30 1 kabepid.
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Owovopikéc Kataotdoseig copemva pe to AIIXIT
31 Aekepfpiov 2005

12. Emevovosig 6€ 6uYYEVEIS ETLEIPGELS KO KOWVOTTPUSies

Ot petaPoréc OTIC GUUIETOYEG O GLYYEVEIG KOt KOwompa&ieg avalvovTol ¢ aKoAovBwc:

Yrorowwo évapéng ypions
ITpocOrkeg

MeTapopd € S10KPUTOVHEVE TTPOG TMOANON

Metapopd amd LoéG eneVOVGELS
Mepidio k€pdovg/ {npdg

Enidpaon opov, pepiopdtomv kot
GUVOALOYLOTIKOV S10pOop®dV
Metagopd Adym amdoyions KAASwv
Ynorouro Téhovg ypriong

(O)o Ta mooa og €°000)

Opmrog Etapeia
31/12/2005 31/12/2004 31/12/2005 31/12/2004
1.387 4.084 319 319
22.819 236 22.813 -
(22.813) - (22.813) -
1.157 - 2.360 -
871 3.826 - -
16 (6.758) - -
- - (2.404) -
3.438 1.387 276 319

I[Inpogopieg v TIc cvyyevelg emtyelpnoelg kol Kowvorpadieg tov Ouidov koatd v 31 Aexepufpiov 2005

mapotiBevrol o KaTo:

Enovopia

GANTEK

MOLDOVAN LOTTERY

UNIBRAIN (GROUP)

K/Z EATEP - INTPAKAT (EITA AEPIOY)
K/Z MOXAOS - INTPAKAT
(KOAYMBHTHPIO ANAAOXOX)

K/Z OAYMIL.- MOXAOS-CYBARCO-

AGHN.-LK.(ITANG/AIKO XTAAIO
N.IQNIAX BOAOY)

K/Z INTPAKAT - TANTZOYAAZX (AETIA)
K/Z PINS - OAYMITIAKA EPTA

K/Z MOXAOX - INTPAKAT
(ANTIZ®AIPIZH)

K/Z EATEP - INTPAKAT - ENEPTEIA
K/Z "A®HN. TEXNIKH-TIPIEMA AOMH"-
INTPAKAT

K/Z INTPAKAT - EPTKAZ - ALGAS

Xopa
E£YKUTAGTOONG

TOYPKIA
MOAAABIA

EAAAAA
EAAAAA

EAAAAA

EAAAAA

EAAAAA
EAAAAA

EAAAAA
EAAAAA

EAAAAA
EAAAAA

. , , Képon IMocootéd
Evepynmiko Ynoypedocu Ecoda . ,
i » s (G ]13E2S) GUPPETOYNG
8.420 6.101 28.798 30 20%
2.044 1.341 1.847 21 32,90%
6.165 943 4.625 414 29,98%
7.669 8.148 14.008 -497 45%
1.267 1.252 182 166 50%
5.298 5.381 1.544 =733 15%
153 493 17 -237 50%
443 433 239 -295 30%
9.866 9.788 2.351 1.706 50%
59 56 199 1 40%
2.476 2.226 3.604 240 50%
174 171 182 3 33,33%
44.035 36.332 57.597 819
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INTRACOM HOLDINGS

Owovopikéc Kataotdoseig copemva pe to AIIXIT
31 Aekepfpiov 2005

(O)o Ta mooa og €°000)

13. Aowutég emevovoelg

‘Omdrog Etmpseia
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ynorowro 31 Aekepfpiov 2004 22.149 25.138 17.546 25.320
Emnidpaon epappoyng tov AAIT 32 kot 39 (22.149) - (17.546) -
Ynaorouro 1 Iavovapiov 2005 - 25.138 - 25.320
IpocOnkeg - 11.682 - 645
HoMoeg - (14.111) - (7.395)
[Ipocappoyn oe ebroyn aio - (560) - (1.024)
Ynérowro 31 AekepPpiov 2005 - 22.149 - 17.546
Mn KukAOQOPOHV EVEPYNTIKO - 10.619 - 13.647
Kukhogopodv gvepyntikod - 11.530 - 3.899
- 22.149 - 17.546
Ot Aoutég enevdvoEelg TEPIMAUPBAVOLY TO KATOTEPM:
‘Omdrog Etmpeia
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ewonypévor tithot
- Yvppetoywot Tithot - 16.202 - 11.688
Mn swonyuévor tithot
- XZvppetoykol Tithot - 89 - -
- Opdroya - 5.858 - 5.858
- 22.149 - 17.546

Ot douég emevdvaelg tov Opidov kot tng Etaupeiog ta&voundniay kot empetpriibnkav copemva pe to AAIL 32
kot 39 oo v 1" Iavovapiov 2005.
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14. Xpnpotoowkovopikd tpoiovro d1adécipa Tpog TOANGT

Ynorowro 31 Agkepfpiov 2004
Emidpacn epappoyng tov AAIT 32 kot 39
Ynorowro 1 Lavovapiov 2005
TIpocbnkeg

TIoinceig

Képdn/ (Enuiég) evroyng aiog

Moéviun amopeioon

Metagopd o€ cvyyeveic/ Buyatpikég
Metapopd Aoy® 10popdg KAAS®mV
Ynorovro 31 AskepPpiov 2005

Mn KuKAo@OpoOV evepyNTIKO
Kvukhopopolv gvepyntikd

Ewonyuévor tithot
- Zvppetoyikol tithot

Mn gionyuévor tithot

- Zoppetoytkoi TitAot
- Opodroya

‘Ophog
31/12/2005 31/12/2004

31 Aekepppiov 2005
(O)o Ta mooa og €°000)

Etapsia
31/12/2005 31/12/2004

19.009 - 16.880 -
19.009 - 16.880 -
2.304 - 329 -
(4.622) - (5.010) -
95 - (329) -
(352) - (23) -
(2.538) - (2.538) -
- - (781) -
13.896 - 8.528 -
12.044 - 8.528 -
1.852 - - -
13.896 - 8.528 -
‘Opihog Etapeio

31/12/2005 31/12/2004

31/12/2005 31/12/2004

1.576 - 31 -
6.973 - 3.149 -
5.348 - 5.348 -
13.896 - 8.528 -
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(O)o Ta mooa og €°000)

15. Avofariropevny @oporoyio

Ot avafarlOpeveS POPOLOYIKES OTALTICELS KOl VITOXPEDCELS SuUYMOIfovTat OTa VITAPYEL VOULKO SO VO
SLUYMPLEB0VV 0L TPEYOVGES POPOAOYIKEG OOLTIOELS EVOVTL TOV TPEYOVOHOV POPOLOYIKOV VITOYPEDCEMY Kl
otav ot avaPoriopevotl Opot lcodMUATOS apopohv oty 5o poporoyikh apyn. Ta cvpymeiopéva Tocd eivat
T TOPAKATO:

‘Omhog Eropsia
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Avapairopeveg poporoYIKEG ATOLTHGELS:

Avoktioweg petd omd 12 uveg (7.606) (8.690) (3.266) (8.234)
Avoktiotpeg evtog 12 pnvov (9.384) (3.853) (3.339) (2.976)
(16.990) (12.543) (6.605) (11.210)

Avapairopeveg poporoYIKEG VITOYPEDGELS:
IIinpotéeg petd omd 12 piveg 3.804 896 - -
IIinpotéeg evtog 12 pnveg 3.753 4.709 568 4.560
7.556 5.605 568 4.560
(9.434) (6.938) (6.037) (6.650)

H ocvvoiu) petofoln otov avaailopevo @Opo €1G0ONUATOG VAL 1) TAPAKATE®:

‘Omrog Etapsia
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ynérovuro Evapéng xpriong (6.938) (9.216) (6.650) (10.750)
ZUVoALaYPOTIKEG SLOPOPEG (177) (114) - -
Xpéwon Katdotaons anotehecpdtov (onp. 34) (2.319) 2.393 168 4.100
Metagpopd Loéyo andoyiong kKhadwv - - 445 -
Ynorouro T€hovg ypiong (9.434) (6.938) (6.037) (6.650)
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31 Aekepfpiov 2005

(O)o Ta mooa og €°000)

Ot petaPoréc ot avaPoarlopeveg POPOAOYIKEG OMALTHOELS KOl VTOYPEDOCELS KATA TN SIUPKELD TG XPNONG,
Xopic vo Aappavetol vwoyn 0 CUUYNPICUOG TOV VTOAOITOV €VTOg TNG 1010G POPOAOYIKNG apyNs &ivatl ot

TOPUKATO:
‘Omiog

Avaforriopeveg poporOYIKES UTANTOELS:

Ynérowro 1 Iavovapiov 2004

Xpémon/ (tiotmon) 6TV KATAGTION UTOTEAEGUATMOV
ZUVOALOYLATIKEG SLUPOPES

Ynrérowro 31 AgkepPpiov 2004

Ynérowro 1 Iavovapiov 2005

Xpéwon/ (ticTtmon) TNV KATACTICT OTOTEAECUATOV
SUVOALOYHATIKEG SLOPOPES

Ynorouro 31 Aekepfpiov 2005

AvaparrOpeveg QOPoOLOYIKES VTOYPEDGELS:

Ynérouro 1 Iavovapiov 2004

Xpéwon/ (Tictmon) otV KOTAGTOON OTOTEAESUATOV
ZUVOAOY LOTIKES LOPOPEG

Ynohrowro 31 Aekepppiov 2004

Ynérouro 1 Iavovapiov 2005
Xpéwon/ (niotwon) 6TV KATdeToo AT0TELECUATOV
Ynérowro 31 Askepppiov 2005

Hpopréyerc/
Inmiég Doporoyikég
OTOpEIMONG Cnpisg Aot Xovoro
(4.311) (124) (7.097) (11.532)
(1.165) (6) 180 (991)
- - (20) (20)
(5.477) (129) (6.937) (12.543)
(5.477) (129) (6.937) (12.543)
(1.019) (8.478) 5.207 (4.290)
- (177) 20 (157)
(6.496) (8.785) (1.710) (16.990)
Emroyovépeveg
Poporoyikég
amocPéceig Ao Xivvoro
1.099 1.367 2.465
(62) 3.297 3.235
(114) - (114)
923 4.663 5.586
923 4.663 5.586
2.935 (964) 1.971
3.858 3.699 7.557

O Owhog éyxel aypnoipomnointeg @oporoyikés muigg vwovg €45,5 ek mepimov, ywo TG omoieg dgv €xet
O (nuiég autég petapépovial oe

avayvoplotel ovafoilOpevn) QOPOAOYIKY OROATNON GTOV 1GOAOYIGUO.
EMOLLEVEG MLEPOUNVIES, TO 0pYOTEPO LEYXPL TO 2025.
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Etapeia

Ynrorowro 1 lavovapiov 2004

Xpéwon/ (tictmon) 6TV KATAGTAGT) OMOTELESHATOV

Ynérowwo 31 Aekepfpiov 2004

Yrorowro 1 Iavovapiov 2005

Xpémon/ (TicTmon) 6TV KOTAGTIOoT OMOTEAESHATOV
Ewo@opd Loyo andoyiong kAddwmv
Yréhrouro 31 Aekepppiov 2005

Avofailopeveg oporOYIKEG VTOYPEDCEIG:

Ynérouro 1 Iavovapiov 2004
Xpéwon otV KATGoTAOT UMOTEAECUATMV

Ynérouro 31 Askepppiov 2004

Ynorouro 1 Iavovapiov 2005
[Tictwon 6V KATAGTUOT ATOTEAEGHATOV

Ynohouro 31 Askepppiov 2005

INTRACOM HOLDINGS

Owovopikéc Kataotdoseig copemva pe to AIIXIT

31 Aekepfpiov 2005

16. Ilelateg ko Aowég amorTGELS

Ieldrteg
Meiov: [IpoPAéyelc amopeimong
TeMKég EPTOPIKES ATUNTHGELS

Ipoxoaraforég

Anoutioetg omd cuvdedepéva uépn (onw.4l)

Adveto o€ cuvdedepuévo pépn (onp.4l)
Aowmég amoitnoelg

Xovolo

Mn KvKAOQOPOVV EVEPYNTIKO

Kvxhopopobv gvepynticd

(Oho. Ta mood og €°000)
Emrtoyvvopeveg
PoporoyIKeg Dopoloyikég AmoOépata/
omooféosig TpoPréyerg g APEDOTEG Aowmd Xivoro
(1.958) (3.413) (6.432) (278) (12.081)
1.939 (1.366) 526 (227) 871
(19) (4.779) (5.907) (505) (11.210)
(19) (4.779) (5.907) (505) (11.210)
(843) 4.205 (5.610) 5.907 501 4.160
241 204 - R 445
(621) (370) (5.610) - “@ (6.605)
Agdovrevpévo
Aowa £166dnpa Xvoro
- 1.331 1.331
1.200 2.029 3.229
1.200 3.360 4.560
1.200 3.360 4.560
(632) (3.360) (3.992)
568 - 568
‘Opmrog Etopeia
31/12/2005 31/12/2004 31/12/2005 31/12/2004
475.770 536.507 5.804 462.448
(38.962) (74.803) - (65.498)
436.808 461.704 5.804 396.950
14.710 31.482 586 18.242
56.975 56.241 78.607 65.046
2.000 - 2.250 -
54.203 24.092 15.043 21.153
564.696 573.518 102.290 501.391
94.458 64.340 5.703 51.955
470.239 509.178 96.586 449.437
564.696 573.518 102.290 501.391
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(Oho. Ta mood og €°000)

H edhoyn a&ia tov anattioewny tpocdiopicOnke pe Baomn Tig LEAAOVTIKEG TUUELNKEG POEG TV GTOLXEIOV QVTMV,
npoeEoPAnpéveg e Héco enttokio 4,26%.

Amaitmon tov Opilov dyovg €111.506 k. mov Bpiokdtov o€ dtartncio devdetnOnke pe GYETIKN CLUEOVIN
ouppifacpov mov vreypden otig 27 Moaiov 2005. Bdoet g cvpemviag, o Optlog (Kot GuykKekpluéve ot
etapeieg INTRACOM kot 1 INTRAROM) 0a eionpdéet 1o mocd tv €78.200 Yk o Tpelg dOCELG, 1| TPAOTN €K
TV onoimwv kataPfindnke otig 8 IovAiiov 2005. Ot endpeveg dvo docelg o TAnpwOodv otig 7 lovAdiov 2006 kot
7 IovAiov 2007 avtictoyya. ' o vwdAomo giye ON dnpovpynet TpodPAeyn oe mponyovueva £n.

Agv vmdpyel GLYKEVTIPMON TOV TGTMTIKOD KIVOUVOL GE GYECT e TIC amattioEl ond meAdtes, kabdg o Ophog
€xel peydlo oppod meAaTdV.

‘Exer yiver mpdPreym emocpdielng omnv Etopeio péoa ot ypnon vyovg €9.303.153 ko peiwon twv

CYNUOTIGHEVOV KOTO TO ToperBOV TtpoPréyenv Katd €12.426.962 Adyw pun yxpnowomoinong tovs. H petafoin
oV TtpdPAreyn amopginong opeiletal 6TNV El6QOPE VTG oTig Buyatpiég etaupeieg (BA. onu.38).

17. AmoO¢épato

‘Opvihog Etapeia

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ipmdteg ko fondnticég vAeg 84.009 78.735 - 69.637
Hpurel mpoiovra 25.279 26.713 - 20.011
Etowo mpoidvta 41.058 38.546 - 34.106
Epmopebdpata 9.647 8.983 - 8.987
Aowmd 4.091 999 - -
Xvoro 164.085 153.977 - 132.741

Mzeiov: IIpopréyeic yia dypnote Kol KATESTPOUpREVO amodipaTa:

Ipmdteg ko fondnTikég vAeg 3.746 2.302 - 2.085
Hputehn Tpoidvta 1.048 588 - 181
Etowa npoidvta 1.615 980 - 777
Aowmd 484 305 - 300

6.892 4.176 - 3.343
Tuvohikn kofapy pevstomomoiun oia 157.193 149.801 - 129.399
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18. XvpPdoels KOTUOCKEVAGTIKAOV £PYQV

ZopPaoels oe eEEMEN TNV nuepounvia Icoroyiopod:

ATmoutoglg and meLATEG EpYQV :

INTRACOM HOLDINGS

Owovopikéc Kataotdoseig copemva pe to AIIXIT

31

Agkegpppiov 2005
(Oho. Ta mood og €°000)

Xvvoro:

Yoppaoeic og eEEMEN TV nuepounvia Icoroyiopoo:

Ymoypemoels oe TEAATEG £PYMV:

Yvvolo:

YOPEVUEVO KOGTOG £PYOV TAEOV GCOPEVUEVOL
KOTOy@PNUEVOL KEPON HEIOV COPEVHEVES
KoToywpnuéves Cnpieg

Meiov : Zuvolkég TIHOAOYNOELG

‘Oprog Etmpeio

31/12/2005 31/12/2004 31/12/2005 31/12/2004
6.550 10.996 - -
22.619 17.987 - -
29.169 28.983 - -
1.548 2.831 - -
4.078 698 - -
5.626 3.529 - -
44.757 8.672 - -
39.755 7.963 - -
5.002 709 - -

XopPacels KUTOOKEVAGTIKDV £PymV

19. Xpnpotootkovouikd mpoidvta o€ evAoyn aSio PECE® ATOTEAECUATOV

Ynéhouro 31 Askepfpiov 2004

Enidpaon and v viobémon tov AAIT 32 kor AAIT 39

Ynérorwo 1 Iavovapiov 2005
[Ipocbnkeg

[NoAncelg

Avampocappoyéc otnv evAoyn aia
Ynohouro 31 Askepfpiov 2005

Ewonyuévot tithot

- YOUUETOYIKOL TITAOL EGMTEPIKOD
- Yvppetoyikoi tithol eEmTEPIKOD

Oprog

2.526

Etopsia

2.526
3.585
(3.015)
345

3.441

Opvrog

2.879
561

Etopeia

3.441
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(O)a ta moca o€ €°000)

20. Topewokd orwdéopna Kol 16odvVapQ

Omrog Erapeio

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Awbéoa oto Tapeio kon og Tpaneleg 43.160 12.161 28.404 19.670
Bpoyvmpdbeopeg tpanelikég kotadioelg 52.672 127.346 38.458 89.166
Aowrég aieg - 8 - -
YHvoro 95.832 139.516 66.862 108.836

To mpaypartikd emtdkio tov Bpoyvnpddespwv tponelikdv katabécewv yo v Etapeio ftav 2,6% (2004:

2,1%).

Ta topelokd dabéoya kot ot tpomellkég VIEPAVAAWELS YI0. OKOTOVG TNG KUTAGTOONG TUUEWKAY PODV,

neplapfavovy ta eENc:

Tapelokd dobécia Kot 16odvvapo

Tpomelicég vepavornyelg (onw.24)

XHvolo

Omrog Erapeia
31/12/2005 31/12/2004 31/12/2005 31/12/2004
95.832 139.516 66.862 108.836
(180.874) (158.821) (91.675) (153.645)
(85.041) (19.305) (24.812) (44.809)

Ta Swbéotpa Kot ot SOVELNKES VIOYPEMCELS TNG UNTPIKNG MOV gUEOVIOVTOL OTIG OKOVOUIKES KOTAOTAGELG
aQopovv og tpamelikodg Aoyaplacpovg ot onoiot katd v 31" Aekeuppiov Tov 2005 HTav 610 GVOM NG
pnepwng etarpeiog. H dwpopd petald t@v vmoroinwv mov eu@avifoviol 6Tl OIKOVOMKES KOTOOTACELS KOl
AVTMV TOV OTOPPEOLY amd TNV amdoylon neptiappdvoviol ota dietalptkd vadroro (Br.onu.41)
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(Oho. Ta mood og €°000)

21. Xtovyeio SLOKPOTOOUEVA TTPOS TAOAGT

(o) Katd tovg pnveg Avyovoto kou Zemtéufpro 2005, n Etoipeio anéktnoe cvvoikd to 24,8% tov
petoykod kepaiaiov tng etarpeiog FORTHnet A.E., yio 1o oo twv €22.882.917. Katd v 31 Aekepppiov
2005, n Awiknon ¢ Etapeiog Mtav oe dwdikacic moAnong g ovppetoyng otv Forthnet Pdoet
GUYKEKPILEVOD YPOVOSLAYPALLLATOS KOl TAGVOL Kot YU auTO TO AOYO 1| GULULETOYN KOTnyoplomoldnke mg
Sdakpatovpevn mpog TdANon (onp.12).

Ytrg 1 defpovapiov 2006, n Etoupeion mpoéPn oty mOANGN TOL GLVOAOL TOV HETOYOV NG ETOUPEiNG
FORTHnet A.E., ot onoieg avturpocmnehovy 10 GUVOAKS T0G00TO 24,8% TOV HETOYIKOD KEPOANIOV KOl TOV
SIKALOUATOV YOV TNG, EvavTtl Tocol Kyovg €34.865.094. To képdog yia tov Opuho aviibe ota €11.982.177.

($)) Méoa ot xpnon, N doiknon g Opidov €xel OTOEOCIGEL TV TOANGT TOV 0EPOCKAPOLS TOL GVIKEL
ot Buyatpikn etarpeion Conclin Corporation, kafdg Kot TG avTioTONG YPNUATOSOTIKNG VIOYPEWDCTG TOL
oyetifetar pe v ayopd tov mayiov, oe ovvdedepévo pe tov Optho pépog. Katd v muepounvio g
LETAPOPAS OTA SLOKPATOVUEVE TTPOG TMOANGT), TO AEPOCKAPOG &iye avamocPeotn a&ia €14.999.107, evod n
vroypéwon avépyeto o €11.839.521. H Awoiknon avapéver 0Tt and v TOANCN TOV GEPOCKAPOVS KOl TN
petaBifoocn g avtiotoyns vroyxpémang de Ba mpokvyel onuavtikd képdoc. H avandsfeotn atia tov mayiov,
KaBdg Kot M vwoypéwon yxpnuoatodotiking picBwong v to 2004 moapovsidlovtal ota mhylo Kot To dAvel
avtioToya.

22. Meroké ke@araro

Ap1Opog
NETOY DV Kowég petoyés Ynép 1o aptio  ‘Idreg peroyég Xvvoro
Ynororro 1 lavovapiov 2004 130.826.005 276.043 189.906 (10.767) 455.182
[poypoppo Sikaopdtmv Tpoaipeons
HeTOX®DV TTPOG epYOLOUEVOLS
A&l mopeybeicag vanpeociog - - 428 - 428
"Ecoda amd £kdoon petoymv 345.850 730 284 - 1.013
"Id1ec petoyég mov ayophobniav (406.000) - - (1.419) (1.419)
"E&oda £kdoong kepoaraiov - - (43) - (43)
AvEnon petoykov kepoiaiov 86.917 183 50 - 234
Ynréhorro 31 Askepfpiov 2004 130.852.772 276.956 190.625 (12.186) 455.395
Ynrérovrwo 1 Iavovapiov 2005 130.852.772 276.956 190.625 -12.186 455.395
[poypoyppo StkoOUATOV TPOAipESTS
HETOXDV TTPOG EPYOLOHEVOLS
A&la mopeybeicac vanpeociog - - 1.392 - 1.392
"Ecoda amd £kdoon petoymv 1.154.811 2.437 906 - 3.342
"Id1ec petoyég mov A OnKav 406.000 - - 12.186 12.186
"E&oda ékdoong kepaiaiov - - (111) - (111)
Ynorovwo 31 AekepPpiov 2005 132.413.583 279.393 192.812 472.205
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(Oho. Ta mood og €°000)

To petoyikd kepdrowo g Etapeiog avénbnke xotd 1.154.811 véeg petoyég ovopootikng aéiog €2,11 1
kaBepia, ot omoieg TponABav Adyw Goknong SIKOIOUATOV TPOOipeEog ayopds LeTox®mv to AgkéuPpilo tov 2005
(1.025.541 dwcondpata Evavtt €2,93 to kabéva kot 129.270 évavtt €2,61 to kabéva).

Torec petoyéc
H Etaipeio amdxoe 406.000 idieg petoyés and to Xpnuotiotpo ABnvav katd ) didpketa Tov £tovg 2004.
To cvvohkd mocd mov TANPMOONKE Yo TNV amdKTNOoT, Kabapd amd Popovg ilcodnpatoc, rav € 1.418.810 ko

€xet aparpedel amd ta ida kepdAata.

Katd to 2005 1 Etapeio moAnce to ocbvoro tov Wimv petoxdv mov Kotelye VOVIL GUVOAIKOD TIUNLOTOG
€13.637.959.

Ouyatpwcég etaupeieg kotd v 31 Askepfpiov 2005 koteiyav 1d01eg petoyés ™G UNTPIKNG GLVOMKNG a&iog
ktong €1.784.073.

AKOLOUOTO TPOTIPEONS

Katd ™ didpkeia tov Agkepfpiov 2005, acknniav 1.025.541 dikoudporto tpoaipeons ayopds LETOXDV EVovTl
€ 2,93 10 kaBéva ko 129.270 évavtt € 2,61 10 kabéva.

Ta dwandpota divovtot o péAN Tov Atokntikod Zopfoviiov, oe 6TeEAé)N Kot o€ Tpocmnikd g Etaupeiag.

Ta exkpepn] dKodUATO UTOPOLY v 0oknNBoOV OMKE 1) TUNUATIKA péca o€ mePiodo mEVTE TOV and 10 TEAOG
mg xpnoneG, amod to Aeskéuppro tov 2005 péxpt to Asképfpio tov 2009, péca 610 TPMTO dEKOTEVONLLEPO TOL
punvog Aekepppiov tov avtictoryov €tove. Ta exkpepn dwkawmdpoto otig 31 Aekepfpiov 2005 avépyovrar og

314.360.

Katd v doknon tov Sikoopdtov o Tocd mTov EGTPATTIOVIAL, CPULPOVUEVOV TOV €500V GLVAALAYNG,
KOTOY®POVVTOL GTO PETOYIKO KEPAANLO (OVOLLOGTIKT 0&i) KOt GTO VTP TO APTLO.

H ypéwomn oy katdotacn arotelespudtav yia to £€to¢ 2005 aviiOe og €1.392 yik (2004: €428 yir).
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23. AmoOgpotikd

‘Ophog

Ynérowmo otig 1 Iavovapiov 2004

Avompocappoyf pe Baon to AAIT 8

Avamp vrérowro 1 1 piov 2004

MetaBolés katd ) Sdpketa ™G xpHong

ppocy

Metagopd amd képdn

Ynérowmo otig 31 Askepfpiov 2004

Ynérowmo otig 1 Iavovapiov 2005

Enidpaon epappoyig tov AAIT 32 kot 39
Yrorowro 1 Iavovapiov 2005
Znd evroyng oéiag enevdhoenv dadéctov Tpog
ndAnon
TIdinon enevdvoewv dobecipmv Tpog TdAnon
Amopgimon GUUHETOYNG
Aowtég petaBorég kata t Sidpketa TG xpriong
Ynolouro otic 31 Aekepppiov 2005

Etapeia

Yrohowro otig 1 Iavovapiov 2004
Metagopd omd képdn

Ynérowro otig 31 Ackepfpiov 2004

Yrokowuro otig 1 Iavovapiov 2005
Enidpaon epappoymig tov AAIT 32 kot 39

Ynérowro 1 Iavovapiov 2005

Znd evrhoyng a&iag enevdioewv dtabéctpwv mpog
TdANoN

TIdAnon enevdvoenv dabesipmv mpog TdAnon
Amopgiwon coppetoxng

Aoutég petafolég katd t Sidpkela TG xpriong
Metagpopd amobepotikdv Aoym andoyiong kKAGSwv
(onu.38)

Yrororo otig 31 Askepppiov 2005

(o) Taxtiké amoBepoTikd

INTRACOM HOLDINGS
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(Oho. Ta mood og €°000)
Taxtiké Ewwa Agoporoynta "EKTOKTO Aowd AmoBepoTikd
OcpoTiko OepoTiKd Ocpaticd amodspaTicd oamofspatikG  £0hoyng adiag Zivoro
29.513 8.116 121.724 65.466 2.310 - 227.130
- - 88.699 - - - 88.699
29.513 8.116 210.423 65.466 2.310 - 315.829
- - - - (3.062) - (3.062)
1.866 221 6.037 4.640 6.693 - 19.216
31.379 8.096 216.460 70.106 5.941 - 331.982
31.379 8.096 216.460 70.106 5.941 - 331.982
- - - - - 912) (912)
31.379 8.096 216.460 70.106 5.941 912) 331.070
- - - - - 19) (19)
- - - - - (39 (39)
- - - - - 327 327
(108) 3 (60.828) - (7.015) - (67.948)
31.271 8.099 155.633 70.106 (1.074) (642) 263.392
Taxtiké Ewdwa Agoporoynta "Extokta Aowra Amofgpatikd
omodepaTIKo amoOEpaTIKA anodepaTIKG amoBepaTIKG amoBepaTikG  evhoyng adiag Lovoro
25.519 8.069 108.700 65.466 - - 207.755
1.200 - 5.700 4.640 - - 11.540
26.719 8.069 114.400 70.106 - - 219.295
26.719 8.069 114.400 70.106 - - 219.295
- - - - - (667) (667)
26.719 8.069 114.400 70.106 - (667) 218.628
_ _ - - - (329) (329)
- - - - - (39) 39)
- - - - - 327 327
- - (841) - - - (841)
- - (58.184) - - - (58.184)
26.719 8.069 55.376 70.106 - (707) 159.563

To Taxtwkd Amobepatikd oynuartiletor copeova pe ¢ datdéelg e EAlnvicg Nopobeoiag (N.2190/20,
apBpa 44 ko 45) xatd v onolo T0GO TOVAGYLGTOV 160 e To 5% TV eTnoimv Kabapdv (LeTd pOPwV) KEPIADV,
glvar voypemtikd vo petapepbel oto Taxtikd AmoBepatikd péypt o Hyog Tov va EOdcel 10 éva Tpito TOL
Katapinpévon petoykod kepoiaiov. To taktikd amobepatikd pmopet va yproomombel yio kaioym Inpidv
petd amd amogacn g Toktikng Tevikng Xuvvélevong tov petOX®V, Kol ®¢ €K TOVTOL O Umopel va
xpnoyomom el yio omotodnmote GAAo AdYo.
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(Oho. Ta mood og €°000)

(B) 'Extaxta amoBepotikd

Ta éxtoxto anobepaticd mepthappavovy mocd amobepatik®y to. omoio, &xovv dnuiovpyndel pe amoPacelg
Taxtikdv Tevikdv Xvvedeboewv, dgv &povv edkd mpooptopd Kot Svvotol v ypnoiytomombodv yio
0TO10ONTTOTE OKOTO KOTOTY GYETIKNG amdpoong ¢ Taktug [evikig Zuvélevong Kot Tocd amofelaTIKOV Ta
omoia €yovv oynuatiotel Baoet dwtdéemv g EAAnvikig Nopobeoiog. Ta avotépo éktokta amobepatikd
€YOUV GYNUATIOTEL O POPOAOYNOEVTA KEPOT KOl WG EK TOVTOV JEV VITOKEIVTOL GE TEPUTEP® POPOADYNON GE
TePITTOON SLVOUNG 1] KEPOANLOTTOINGNG TOVG.

(Y) Apoporoynta amofepotikd

Agopordynto omwobepatikd 10KV S1oTdEEMV VOLLMY

HoapakorovBovvron To amobepotikd mov oynuatilovror amd kabapd KEpON, Ta omoian pe Paor edikég datdelg
avanTuEloK®V VOOV, ToL 1oyvovV Kébe popd, dev poporoyoldvtal, Yot xpnoomombnKay yio v amoKTnon
véov mayoLv mapayywkoy e&omhMopoy. Aniadr], oynuotifovroar amd kobapd kEPON Y Ta omoio dgv
vroloyiletat Kot dev KatafdAretatl pOpog.

Amnobspotikd amd anoilocsousvo. TS eopoAoyiag £60da. kot omd £60da poporoyndévta katd e181kd TPOTO

[ephopPfavetar 10 pépog TV  adlovEUNT®V  KoBopmdv KepdmV KkaBe ypnong mov mpoépyxeton amd
amoALOCCOUEVO TNG QOPOAOYinG £6000 Kol amd 6000 popoAoynBévta Katd €0d TpoTo He eEAvTANCT TG

POPOLOYIKNG VTTOYPEMOTC.

Ta ovotépe omobepoatikd pmopovv va kepaiatomomBbodyv kot va dtavepndovv (agov Anebovv vmoéym ot
meplopiopol mov pmopel va 1oyvovy Kabe eopd) pe andeacn g Taktikhg [evikng Zvvédevong Tov Hetdywv.
e mePInTOON KEPAAMOTOINONG N SOVOUNG VIOKEWVTOL GE (POPO EICOONUATOS LLE TOV TPEYOVTA POPOAOYIKD
GUVTEAEGTN.

24. Advewn
‘Ophog Etmpeia

31/12/2005 31/12/2004 31/12/2005 31/12/2004

Moxkporp60eopog davelopog

Tpoamelkd ddvela 7.630 119.450 - 118.000
Ymoypedoels ypnpotodotikng piclmong 1.806 13.197 - 2.943
Oporoylakd ddveto 11.980 12.143 - -
Aowrd - 15 - -
Yvolo naxkponpéOcopmv daveiov 21.416 144.805 - 120.943

BpayvrpéOeopa davera

Tpameliés vaepavarnyelg (onu. 20) 180.874 158.821 91.675 153.645
Tpomelikd davea 131.541 42.141 - -
Yroypedoels ypnpotodoTikng piclmong 1.372 1.893 - 1.126
Aowmd 2.013 - - -
Xovolo BpayvmpoOecpmv daveiomv 318.757 202.855 91.675 154.771
Xovolo doveimv 340.173 347.661 91.675 275.713
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Ta dGvela Tov Opidov kot g Etapeiog avardovrar ota e&ng vopicpota:
‘Omirog Etapeia
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Evpd 330.116 339.016 91.675 275.713
Aol\épro. (USD) 10.057 8.112 - -
Aowmd - 532 - -
340.173 347.661 91.675 275.713
Ot nuepopnvieg AENG tov pokporpoddespwv daveimv etvor ot &)g:
‘Omrog Etapsia
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Metaéd 1 kot 2 etédpv 6.269 121.090 - 118.000
Meto&0 2 ko 5 etmdv 13.342 10.518 - -
19.610 131.608 - 118.000

Advelo vyovg USD120.926.400 (Aoyotikn a&io otig 31.12.2005 €102.506.000) 10 omoio Ntav amominpmtéo
tov lavovdpilo tov 2006, €xel avavemOel péypr tig 23/1/2007. T o dGvelo vedpyel ocdufocn oviaAiayng
ouvorAdypatog (PA. onp.29) n omoia emiong €yet avavemBel. To ddvelo €xer petapephel katd v andoyion
otov kA4S0 Telecom Solutions, evd m etoupeia Intracom Holdings S.A. €xet eyyomBel v ev Ady® cvpemvio

(onp. 40).

To mpaypotikd oTobcEVO HECO EMITOKIO TV daveimv Yo Tov Opho kot v Etaipeia yuo to 2005 ftav 4,3%

(2004:4%).

Xpnpuoatodotikéc pobmoseig

‘Opmrog Etopsia

31/12/2005 31/12/2004 31/12/2005  31/12/2004
Yroypedoeig ypnpuatodotikig picdmonc- erdyroto
nobopata
Méypr 1 étog 1.499 2.500 - 1.296
Amnd 1 éog 5 € 1.869 15.012 - 3.109
Xovoro 3.368 17.511 - 4.405
Meiov: MEALOVTIKES XPNLLATOOIKOVOUIKES VITOYPEDCELG
APNUOTOSOTIKOV oHDGEDY (190) (2.421) - (337)
Tpéyovoa afio VTOYPEDGEOV YPNUATOSOTIKNG picOmong 3.178 15.090 - 4.068
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25. Ymoype®oeig Tapoymv TpocmTIKoL Adym ££600v amd TNV vanpecia

2ovTal000TIKES TAPOYES

‘Omhog Etmpeia
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Y7oy pe®doELS 16000y PHOY Y10 &
2uvTaEl080TIKEG TOPOYES 6.811 4.922 1.133 4.266
Tovolro 6.811 4.922 1.133 4.266
Xpedosig ota onoteréoparta (onp.31)
ZUVTOELOSOTIKES TTAPOYEG 10.612 2.374 3.549 1.908
Tovolro 10.612 2.374 3.549 1.908
Ta oo mov Erovv kataympnoel otov Iooroyiopd égovv mpocdiopiobdei wg e&ng:
‘Omrog Etmpeia
31/12/2005 31/12/2004 31/12/2005 31/12/2004
TTapodoa a&io xpNHATOSOTOVUEVOV VTOXPEDCEDV 99 393 - -
99 393 - -
Tapodoa a&io pn xPMHATOSOTOOUEVEOV VTOXPEDCEDY 7.878 5.751 1.493 5.323
Mn katoywpnbévia avoroyiotikd képdn/ (Cnpieg) (1.166) (1.223) (360) (1.057)
Ynoypéwon 6Tov 16oroyiono 6.811 4.922 1.133 4.266
Ta mocd mov €govv kataympndel GTNV KOTACTUON OTOTEAECLATOV £XOVV OC EENG:
‘Omrog Etmpeio
1/1-31/12/2005 1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004
Kootog tpéyovoag anacydinong 989 1.961 467 1.732
XPNHOTOOIKOVOHIKO KOGTOG 191 198 127 177
TeppoTIKEG VITOYPEDCELS 6.204 - 6.204 -
Kabopd avaroyiotucd (képdn)/ {npiég mov katoympndnkay oty
nepiodo 1.929 299 131 -
Enintoon and nepuconég 1.300 (84) (3.379)
XYvoro meprhapfavopévo otic Tapoyis o€ epyaiopévoug
(onp.31) 10.612 2.374 3.549 1.908
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H ovvoliki] gpémon £xel katavepun0ei og eéng:

Kootog moincemv
"E&oda d160gomg
"E&oda droiknong

Metapori TG VTOYPEMGIG GTOV LGOLOYIGNG:

Ynorowmo évapéng
ZVaAayROTIKEG SLOPOPEG

20OVOLO YPEWONG OTOL OMOTELEGLLOTOL
IIinpwbeioeg etopopég

Ynorormo Té€hovg

INTRACOM HOLDINGS

Owovopkéc Kataotdosels coppmvo. pe to AIIXIT
31 Aekepfpiov 2005

O KUpiLEG AVALOYIGTIKEG TOPAOYES TTOV PN GLHOTOIONKAV Y10 LOYIGTIKOUG OKOTTOVG £ival ot €E1g:

TIpoe&opAintikd emToKo

MerhovTikég avénoelg rebov

26. Emyopnynoseig

Ynrorowmo apyng xpnoems
[pocOnkeg

AmocBéoelg

Metagpopd AOy® andoyiong KAASmV

Yrororwo TEL0VG YPNGEMS

(O\o ta mood og €°000)

‘Omrog Etapeia
1/1-31/12/2005 1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004
138 1.087 1.568 843
8.714 469 833 448
1.760 818 1.148 617
10.612 2.374 3.549 1.908

Oprrog Etapsia
31/12/2005 31/12/2004 31/12/2005 31/12/2004
4.922 4.784 4.266 4.040
© - - -
10.612 2.374 3.549 1.908
(8.717) (2.236) (6.682) (1.683)
6.811 4.922 1.133 4.266

‘Ophog Etmpeia
31/12/2005 31/12/2004 31/12/2005 31/12/2004
3,70% 2,69% 3,70% 2,69%
4,50% 3,00% 4,50% 3,00%

‘Opmog Etapeia
31/12/2005 31/12/2004 31/12/2005 31/12/2004
569 580 413 413
419 - 87 -
(424) (11) (413) -
- - (87) -
564 569 - 413
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27. TpoPréyerg

‘Ophog

Ynohouro 1 lavovapiov 2004

TIpocbeteg mpoPréyels xpioews

Avtiloyiopog TpoPréyemv mov dev xpnoyomodnkay
ZuvorrayHoTikEg Stapopés

XpnoomomBeioeg poPfréyels ypioemg

Ynohouro 31 Askepfpiov 2004

Ynérouro 1 Iavovapiov 2005
IIpocbeteg mpoPréyels ypicemg

Amo e&ayopd Buyatpikig

ZovoAray HLOTIKEG S1apOPES
XpnowomomBeioeg TpoPfréyelg xpioemg
Ynérouro 31 Aekepppiov 2005

Etapeia

Ynoérouro 1 Iavovapiov 2004
TIpooBeteg mpoPréyelg xpioewg
Xpnoomombeiceg TpoPAEWYELS YPNOEWDS

INTRACOM HOLDINGS

Owovopkéc Kataotdosels coppmvo. pe to AIIXIT
31 Aekepfpiov 2005

Ynérowro 31 Askepppiov 2004

Ynrérowro 1 Iavovapiov 2005
Xpnoomombeiceg TpoPAEYELS YPNCEWMS
Metagopd Aoy andcylong KAV

Ynérouro 31 Aekepppiov 2005

Avalven 6VVOMK®OV TPoPrEYEV

Kvxhopopodv evepyntikd

Mn KukAOQOPOHV EVEPYNTIKO

Xovoro

(O\o ta mood og €°000)
Efchovoia

Eyyojoeig £€0dog Aowra Xovoro

5.866 - 2.123 7.989

4.092 6.456 1.089 11.637

(62) - 202 140

- - 1 1

(4.960) - (388) (5.348)

4.936 6.456 3.027 14.419

4.936 6.456 3.027 14.419

2.167 - 2.119 4.286

- - 283 283

13 - - 13

(2.994) (6.456) (231) (9.682)

4.121 - 5.198 9.319

Mn AneOsiceg EOglovoia
Eyyoifosig Adereg £€0d0g Aourd, Xibvolro
5.712 385 - - 6.097
4.092 - 6.456 420 10.967
(4.960) - - - (4.960)
4.844 385 6.456 420 12.105
4.844 385 6.456 420 12.105
(634) - (6.456) (198) (7.288)
(4.210) (318) - (148) (4.675)
- 68 - 74 142
‘Ophog Etapeia

31/12/2005 31/12/2004 31/12/2005 31/12/2004
6.518 10.928 142 10.193

2.801 3.491 - 1.912

9.319 14.419 142 12.105

Soppovo pe omdeaorn e Etapeiog n omoia kowvoroOnke otovg epyalopévoug tv 1/11/2004 viomomOnke
nwpoypappo ebelovoiog e£660v. To cLUVOAIKO KOGTOG TOV TPOYPAULOTOS AVTOD Exel emPaphVEL TN ¥PNOT TOV

2004.
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28. IIpoun0Bevtég Ko AOUTES VTOYPEDGELS

Omrog Etmpeia
31/12/2005 31/12/2004 31/12/2005 31/12/2004
TIpounOevtég 97.253 104.338 11.993 80.652
Ipokatafolréc meatmv 47.339 66.281 - 66.281
TTocd opethdpeva oe cuvdedepéva pépn (onp.41) 42.200 20.190 25.432 32.873
Agdovievpéva £Eoda 8.465 7.875 757 2.699
AcpolcTtikol opyaviopol kot Aowwoi @dpov tén 17.139 26.408 8.987 14.479
Aowmég VoY peDOELS 28.086 18.411 2.444 6.152
Xvvoro 240.482 243.504 49.614 203.135
29. Tlopayoyo ypNMRATOOIKOVOMIKE GTOLYELD
‘Omiog Etapeia
31/12/2005 31/12/2005

OvopaoTtiki)
HodnTké HaOntiké afia (og1h)
YvpPaoelc avtaAlayng exitokiov (swaps) & 3.377 3.377 €100.000
[Ipobeopiarég cupPdoeic GuVOALIYLOTOG @ 7.561 7.561 $29.963
Sopupdoeic avToAdayng cUVIALAYLOTOG (SWaps) @ 15.862 - €118.000

XHvoro 26.801 10.939

Bpoayvnpofecpec vroypedoelg 26.801 10.939

Mn BpayvpdBeGLESG VTTOYPEDGELG - -
26.801 10.939

M Tpiumvioioc extokiopdg pe AREN otig 17/10/2009.
) 19 166m06eg TPoBEGHIAKES GVUPAECELS cLVAALGYpOTOS Dyoug $1.577 xih. N Kabewid, pe pnviaisg AMéeig améd 20/10/2006
uéypt 20/4/2008.

H oOpPaon eiye nuepounvia Anéng 23/1/2006 kot avavembnke yo £va £tog (BA.on.24).

©
AO6y® tov 0t 1 Etaipeio dev €kave ypnion g AOYIOTIKNG OVTIGTAOUIONG Y0 TOUEOKEG POEG Yol TN ovpfaon
avTOALOYG CUVOAAGYHATOG, KaBapd KEPSOG OO TNV OTOTIUNGT TOL TUPUYDYOL KOl TOV ovTloTadulopevou
daveiov Hyovug €5.260 yih. kot €5.211 k. v Tov Opho kot v Etarpeio avtiotorya €xet avayvopiotel oty
KOTAGTOOT) OMOTEAECUATMOV Yl0L THV TPEXOVGA. XP1OM.

Yuvolkd, €xetl kataympndel képdog amd mapdymya vyovg €9.467 ik kot €9.418 k. yu Tov Optho kot v
Etapeia avtictorya ot xpron tov 2005.
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30. 'Eoda avéa xatnyopia

Enusioon
Topoyés oe epyalopévoug 31
Koo106 amobepdtomv avayvopiopévo 6o KO6Tog TmAN0EVTOV
ATOGBEGELG EVEOUATOV KOt GVAMY TEPLOVGLOK®OV GTOLYEIDV 79,10

Amopeinon arnobepdtov

"E&o0da emidiopfmong Kot GuVTPNONG EVOOUATOV Toyiov
MicOdpata Bdoet Aertovpyik®v pcbdoemy

Awgnuon

Aoypogr] TIGTOTIKAOV VTOAOIT®V

"E&oda épevvag

Ao

Zovoro

Kotavopn avé Aettovpyio:
Koéotog nwoindéviav
"E&oda d1abeong
"E&oda dloiknong

Avaivon anooPécemv avd Aettovpyio:
Koéotog nwoindéviav
"E&oda d1abeong
"E&odo dtoiknong

31. Ilapoyés o epyalopévoug

Micboi ko nuepopicOio

"E&oda kowveovikng ac@aiiong

Aowég py0d0TIKEG ELGQOPES Kot EE0daL

Amolnudoeig e0elovoiog amoydpnong

Awondpoto Tpoaipeong xopnyndévia 6To TpocmTIKO
ZuvTa&lodoTikd KOGTOG TPOYPUUUATOV KaOOPIoHEVDV TapoydV

Xovoro
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(O\o ta mood og €°000)
‘Opthog Etapsio

1/1 - 31/12/2005  1/1 - 31/12/2004 1/1 - 31/12/2005 1/1 - 31/12/2004
177.790 159.601 82.255 128.992
152.414 244.270 99.114 217.699
33.614 33.316 19.551 24.665
2.467 1.319 1.310 1.319
4.667 4.838 2.650 3.653
4912 4.574 2.487 3.773
2.318 3.755 698 2.698
- (1.300) - (1.220)
1.018 399 - -
146.225 109.420 41.193 60.463
525.425 560.192 249.260 442.042
393.864 411.939 179.449 335.824
56.368 79.336 37.843 67.940
75.193 68.917 31.888 38.278
525.425 560.192 249.180 442.042
19.448 19.952 12.989 16.673
3.844 4.730 2.694 4.634
10.322 8.634 3.868 3.358
33.614 33.316 19.551 24.665

Omiog Etapeia
1/1 - 31/12/2005 1/1 - 31/12/2004 1/1 - 31/12/2005 1/1 - 31/12/2004
137.339 107.625 61.265 89.917
17.934 16.841 10.144 13.767
10.512 19.456 5.905 10.095
- 12.877 - 12.877
1.392 428 1.392 428
10.612 2.374 3.549 1.908
177.790 159.601 82.255 128.992
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32. Al Aertovpyikd £6000 - €000, (KaOapd)
‘Omdog Etapeia

1/1 - 31/12/2005 1/1 - 31/12/2004 1/1 - 31/12/2005 1/1 - 31/12/2004
(Zniég)/ képdn amd TOANGT EVODUATOV Toyi®V oTotXElmV (166) 35 80 32
Képon and mdAnon Aowmdv enevovcemy - 374 900 374
Képdn evhoyng a&iag/ TdANONG AOTOV XPNUATOOIKOVOUIKOY
oTolY eIV HECM OMOTEAEGULATOV 70 - - -
Képdn amd v TdANc™ YpNUOTOOIKOVOUIK®Y GTOLKEIOV S00ECIOV
TPOG TOANGN 1.070 - 55 -
Zniég evhoyng aiog Aoy enevdvuoemv - (1.024) - (1.024)
"Ecoda and pepiopato 100 1.720 3.502 9.373
"Ecoda and gvoikio 401 1.027 1.001 1.179
Amopeinon/ mdinon enevdvucoemv (550) - (656) -
AVTIAOYIOpOG amopEidoNG EMEVOVCEMV - - 1.425 -
AmooBéoeig AneBévtov entyopnynoemv 424 11 413 -
Aowd 3.341 2.365 510 446
TiHvoro 4.690 4.508 7.228 10.381

33. Xpnpoatoowkovopikd £E0da

‘Ophog Etmpeia

1/1 - 31/12/2005 1/1 - 31/12/2004 1/1 - 31/12/2005 1/1 - 31/12/2004

Tokot kot cuvopn EE0da

-Tpanelukd ddveto 17.635 21.298 12.641 17.890
- Xpnpatodotikés pebmoelg 689 390 97 216
- Aowd 1.322 - - -

19.647 21.688 12.738 18.106
IIicteTiKoi ToKOL (1.343) (939) (254) (300)
Kabapéc inpiég amd GuvaAAoyHaTIKES JLOPOPES (570) (1.601) (1.648) (1.156)
Koabapd képdn and mopdyoya (9.467) - (9.418) -
Xovvoro 8.267 19.148 1.420 16.650
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34. Dopog £1600MN0TOG

Dopog xpnong

Aowroi pdpot

Avoparropevog popog (onp. 15)
Xovolro
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(O\o ta mood og €°000)

‘Opthog Etapeia
1/1 - 31/12/2005 1/1 - 31/12/2004 1/1 - 31/12/2005 1/1 - 31/12/2004
7.001 15.277 1.716 8.798
- 561 - 561
(2.319) 2.393 168 4.100
4.681 18.231 1.884 13.459

O o@bpoc, enl Tov KepddV TTpo EOpwV Tov Opilov, dpépel amd 10 Bewpntikd mocd mov Ba Tpoékvmte
XPTCYLOTOLDVTAG TOV CTOOUICUEVO HEGO GUVTIEAEST] POPOVL, €M TOV KEPOIMV T®V EVOTONUEVOV gToupeldv. H

Spopd Exel g ENG:

Képon mpo 9épav

DOPOG VIOLOYIGHEVOG e BAOT 1oXVOVTES
POPOLOYIKOVG GLVTEAEGTEG otV EALGS
Ei06npo mov dev vokettan o€ ¢Opo

"E&oda mov dev eKTIMTOVV Y10 OPOAOYIKOVG
GKOTOVG

Enidpacn petapopds kepddv 610 apopordynto
amofepatikd

ALpOpES POPOLOYIKDV CUVTEAEGTMOV

XpNon TPONYOLUEVAV 1) AVOyVOPLoUEVOV {NHdY
amd POPOvG

Dopohoyikég Cnpuiég xpriong

Aowmd

Dépor

‘Ophog Etapeio
1/1 - 31/12/2005 1/1 - 31/12/2004 1/1 - 31/12/2005 1/1 - 31/12/2004

7.256 44.900 9.766 35.254
2322 15.750 3.125 12.374
(4.211) (6.120) (2.880) (1.000)
5.099 9.048 608 3.519
- (1.995) - (1.995)
(1.859) 666 (659) -
(35) o1 - _
2.625 597 1.120 -
741 376 571 561
4.681 18.231 1.884 13.459
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35.  Asartovpyikéc TAPELOKES PoEg

KaBapa képdn

ITpocapuoyég ya:

Dopo £1600NHOTOG

AmnocPécelg evomdpatov mayiov otoyEgiov

AnooBécelg GHAmY TEPLOVCIKAOV GTOYEIMV

ATOGBECEL EMEVOVTIKOV OKIVATOV

Amopeldoeig

Znmgg/ (képdn) amd TOANCN EvemOUATOV Tayiny oToyEsinv
(Képdn)/ Enpuég evroyng a&iog howmdv enevdvuoemv

Képdn and ndinon enevévoemv dabecipmv mpog mdAinon
ZNEG omd TOANGT BuyaTpicdv

Képdog amotipmong napaydywv

AkoidpOTo TPOIPEST|G HETOYDOV

AVTILOYIGHOG ATOHEIOGE®V OVYATPIKOV

ZNWiéG omd TOANON YPEOYPUPOV

"Ecoda tokmv

"E&od0. oK@V

‘Ecoda and pepiopoto

Amnocféoelg entyopnynoeov

Mepidio anoTeAEGHATOS GE GVYYEVEIG EMYEPNOELS Ko KOVOTpo&ieg

Zniég xpnong omd pn ovveylopeveg dpaotnpoTnTesg
Zovarhaypotikés (nég daveimv
Al

Metofolric keparaiov Kivnong
Meimon anobepdtov

AvEnon omouticemv

Meiwon vroypedoev

AvENoN TpoPAiyemv

ADENON VITOYPEDONS TOPOXDY GTO TPOSMTIKO AdY® cvVTa&loddToNg

Ko0apic Tapsrokig poig amd Aertovpyikés dpastnprotTTEg

INTRACOM HOLDINGS

Owovopkéc Kataotdosels coppmvo. pe to AIIXIT
31 Aekepfpiov 2005

(O\o ta mood og €°000)
‘Opmhog Etopsia
Inpeioon  1/1-31/12/2005 1/1 -31/12/2004  1/1 - 31/12/2005 1/1 - 31/12/2004
2351 26.076 7.881 21.795
34 4.681 18.231 1.884 13.459
7 17.225 18.404 8.691 11.527
16.083 14.902 10.557 12.877
10 306 45 303 260
550 1.319 23 173
166 (35) (80) (32)
(70 918 - 1.024
(1.070) - (907) -
- - 54 -
(9.467) - (12.422) -
1.392 428 1.392 428
- - (1.425) -
- (374) - (374)
33 (1.343) (939) (254) (300)
33 19.647 21.688 12.738 18.106
32 (100) (1.720) (3.502) 9.373)
26 (424) (n 413) -
12 (871) (3.826) - -
- 592 - -
1.244 (1.968) - -
- (37) - -
50.299 93.694 24.522 69.572
(7.392) 3.619 9.101) 6.785
13.382 (16.879) (66.070) (31.901)
(11.255) (18.662) 3.028 (3.411)
(5.099) 9.594 (7.288) 6.008
1.889 162 1.837 226
(8.475) (22.166) (77.594) (22.293)
41.824 71.528 (53.072) 47.279
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36. Képon ava petoyn
Yoveiopeveg dpaoTnpLoTNTES
Baowkad

Ta Boaocwkd képdN avd petoyn vrmoloyilovton pe dwoipeorn ToL KEPSOVG MOV GVOAOYEL GTOVG HETOXOVS TNG
UNTPIKNAG, LE TOV GTAOUIGHEVO HEGO apPOUd TOV KOOV LETOXOV OTNV SIAPKELL TNG ¥PNONG, EEUPOVUEVOY TV
1Bi®V KOOV HETOY®V OV oyopdotnkav amd tnv etarpeia (idieg petoyésg) (Enpeioon 22).

AVOTPOCOPROGHEVO.

Ta avanpocappoopéva kEpON ava petoyn vroroyilovtor pe mpocappoyn tov otafcuévov pécov aptfpod
TOV KOW®V UETOYMV LTOOETOVTOG TNV HETOTPOTN] OE KOWEG HETOYEG, OA®MV TV SUVNTIKAV TITA®V, OTMC
Swkaudpoto Tpoaipeong petoydv. o o SKaIDUATO TPOUIPESTC LETOXDV YIVETOL VO VTOAOYIGHOG Yo VOl
npoodiopiobei o apBpdg TV petoydv mov Bo propodoe va amoktnOel oty £0Aoyn a&ia (tpocdiopilopevn e
TNV Héom €O ayopaio T TNg HETOYNG), Ue Paon v vopuouatikn a&io Tov SIKOOUAT®V TOV apOopovv
dwkoumdpoto mpoaipeons. O g dvo vroloyllopevog apBlog TV HETOXDV, GUYKPIVETOL E TOV OplOpUd TV
petoydv mov Ba giyav exdobel vTOBETOVTAG TNV ACKNGOT TOV SIKAIOUATOV TPOAIPESTC.

‘Opthog Etmpeia

1/1 - 31/12/2005 1/1 - 31/12/2004 1/1 - 31/12/2005 1/1 - 31/12/2004
Boaowkd képdn ava petoyn (€ ava petoyn)
Képdn mov avakoyodv 6Tovg HETOYOVG TG UNTPLKNG 3.226 22.686 7.881 21.795
Ztafopévog HEcog 6pog Tov aptBRoy HETOYDV 131.306.230 128.035.423 131.306.230 128.035.423
Baowa képdn ava petoyn (€ ava peroxn) 0,02 0,18 0,06 0,17

1/1 - 31/12/2005 1/1 - 31/12/2004 1/1 - 31/12/2005 1/1 - 31/12/2004
Avoampocappoopéve kEpdn ava petoyn (€ ava peroyn)
Képdn mov avaloyodv 6Toug HETOXOVG TG UNTPLKNG 3.226 22.686 7.881 21.795
Ztafopévog HEsog 6pog Tov aptBroy HETOYDV 131.608.119 128.313.804 131.608.119 128.313.804
Avoampocappoopéve kEpdn ava petoyn (€ ava peroyn) 0,02 0,18 0,06 0,17

37. Mepiopato

H Swiknon g Etapeiog mpotibeton 6nmg oy emkeipevn Taktik) Zvvédevon tov petdymv ewonynbei t pn
Swvopn pepiopatog yi ™ ypnom 2005. To pépiopa mov mAnpodnke ot yprion yww 1o 2004 avirbe oe
€13.126 A (€0,10 avé petoyn).

38. Ewo@opd khadwv og Quyatpikég

Me to and 12.9.2005 Aeitio Tomov, to onoio dnpoctevbnke oto Hueprioro Agktio Tiudv tov Xpnuatiotnpiov
ABnvav, n Intracom Holdings avokoivooe Tov €Toipikd HETAGYNUATIGHO TNG, TOV GUVIGTOTOL GTN) LETOTPOTN
g o€ ETOLPI0 GUUUETOYDV.

H petatponr avty avokowvadnke o0tt Ba mpaypatomomBel pe v amdoyon Kot eloeopd omd v Intracom

Holdings, o¢ wapifuec, Aettovpyodoeg vod tov Eeyyd G, £toipiec, T@V KAASWOV TV TNAETIKOWOVINKOV
Avoewv (Telecom Solutions), tav Apvvtikdv Hiektpovikdv Zvotnudtov (Defense Electronic Systems) kot
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g Iapoyng Ymanpeowov [Tinpoeopikng (IT Services), cbpemva pe tig data&elg tov N. 2166/2003, 6mmg
TpomomomOnKe Kot 1GYVEL.

Ye 'Extaxteg Tevikég Xvvehevoelg tov petdoymv g Etapeiog eykpifnke m oamdoyion tov KAGSoL TV
TnAemikovoviokov Acewy, Tov KAAdov Tov Apvvtikeov Hiektpovikdv Zuotpdtov kot tov kAadov Iapoyng
Ynanpeowwv [IAnpogopikng kat 1 El6Qopa avT®dv, avtiotowya, otig Katd 100% Buyatpikég g Intracom HAIAA
EAAAY AE.,, m omoio éyet petovopocBei oe «INTRACOM TELECOM», IIPAEIX (PRAXIS)
AYTOMATIEMON A.E., n omoio éyer perovopacOei oe «INTRACOM DEFENSE», kot Databank. Ot
nuepopnvieg lookoyiopod Metaoynuatiopov frav 1 30/09/2005 yio tov kKAGd0 TnAenikovmviok®v AVcemV Kot
Apvvtikev Hiextpovikdv Zvotpdrov kot 31/10/2005 yuo tov kAédo [Hapoyng Yanpeoswwv [IAnpogopucig. O
GYETIKEG AMOPAGELS EYKPLONG TOV approdiev apydv 66nkav otig 29 kat 30 Aekepfpiov 2005.

Q¢ kploweg nuepounviec g amdoyong pe Paon to AIIXIT xpifnkav ot muepounvieg 1@V 1GOAOYIGHMV
UETAGYNMUOTIGHOD dedopéEVOD OTL OAOL o1 KAAdOoL Ty KAt 0md Kowvd Edeyyo amd tnv INTPAKOM A.E. katd
T1g nuepounvieg 30/09/2005 ( kKA ddor Tniemikovoviokdv Acemv Kol Apvvtikov HAeKTpovikdv Zuotnpdtmv)
kot 31/10/2005 (kAéodog IMapoyng Ymmpeowdv ITAnpo@opikng). Q¢ ek 100TOL OAEC Ol GUVOAALYEG TOL
dtevepynOnkav amd TNV NUEPOUN VIO TOV IGOAOYIGHMV LETACYNUATIGLOD Kot EPEENG £YVAV Y10l AOYAPIAGHO TOV
VE@V KAAO®V — BUYATPIKOV ETOUPLDV.

H e16¢popd 1diov kepaiaiov and v Intracom Holdings otovg mpoavagepBévteg khadovg Exel og eENg:

Xovoro
KaBapn ®éon mov elopépbnke coppova pe tov EAnviké Nopo 2166/1993 327.372
Apopordynta omofepatikd Tov HeTopépnkay 58.184
Eyypaoéc petdpaong oe AIIXII 16.329
Yvvoro Evopepopevng Kabapig Oéong 401.885
Meiov: apopordynTo omodeaTIKA (58.184)
AvEnon emévovong o€ Buyarpikés (onp.11) 343.701

Ta oapopordynta omobepatikd omoteloOV Tn AoyloTik) ofie TOV ENYOPNYNOE®Y EMEVOVCEMY TayiovL
EVEPYNTIKOV KOl APOPOAIYNTOV ATOOEUATIKOV EOIKMV SUTAEED®V VOL®V.

1o mhaiclo TG evpOTEPNS oTpatnyKiS TG Etatpiag, n andoyion tov tpuidv kKAGSwv pe avtiotoyn dnpovpyia
POV VEOV ODTOVOU®V TPV, ekTipdtar 6t Oa Ponbnoet Tig véeg eTaipieg Vo AMOKTICOVY LEYOADTEPT
eveMtia, autovopio Kol TEYVOYVOGCIN GTO OVTIKEILEVO TV dPACTNPLOTHTOV TOVG, £TGL MGTE V. avarTuyfody
TayLTEP KLPLMG 0To d1EBVEC avTayVIoTIKO TEPBAALOV.

Ot dpaotprotneg g Etaupeiag Intracom Holdings cuveyilovrar péom tov Buyatpikdv. To 6pelog omd Tig
gpyaociec Tov Buyatpikadv Oa to slonpdrtel n Etaipeio pécw pepiopdtov.

39. Ke@aroaovyikég 0e6peVoELg

Agv vrdpyovv Ke@aAaovytkéG damdveg mov Eyovv avainedel oA dev Exovv extedecBel KaTd TNV Muepounvia
tov loohoyiopod.
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40. Evogyopeveg voypemoeis/ Exkpepeic o1kaoTikég vrodéoeig

O Ophog éyxer evdeydpeveg vmoypedoels oe oyéon pe tpdmeleg, Aowmég eyyunoelg kot dAdo Bépota mov
TPOKVTTOLV  OTA TAiclo NG ovviBouvg JSpactnpldtnroac. A&y aVOUEVETOL VO TPOKLYOLV OLGLMOELS
emPapdvoetg amod Tig evoeyopeves voypedoels. H Etapeio éyet ddoel eyyomtikég eMOTOAEG GTA TAAICLO TOV
cuvnBmv dpacTNPLOTHTOV TG, CLVOALKOD TocoV €225 gk. Tepimov.

H Etopeio éyet eyyombel évavtt tpanelov yio ddvewn Ouyatpicdv g cvvoAukod vyovg €101.330 yiA.
Emumpocheta n untpkn etaupeio £yl ddoet gyyvmon vwovg €118.000.000 yio 10 KOWOTPAKTIKO dAVELD KOl TNV
avtiotolyn ocbuPacn aviariayng vopoudtoy (onw.24).

Emumdéov, n untpikn etoupeio £yl ddoet gyyvmon vyoug €11.840 yd vép g Buyatpikng Conclin Corporation
v 1 cOUPOCT YPNUATOSOTIKNG VTOYPEMONG TOL ALEPOCKAPOVS TOV EUPOVILETOL GTO GTOLYEIN SIAKPATOVUEVA
TPOG TOANOM.

Katd g pntpwng ekkpepetl omd 1o Yrovpyeio Epnopikng Navtihiog vwoéeon yio oepodueveg TopoPacelg Kotd
v ektéleon épyov. To ohHVOAO TV TOWIKOV PNTP®V KOl EKTTOGE®V avépyetal o€ €29.145 k. Ot vopukoi
ovppovrot ¢ Etaipeiog pe emotodn tovg avoaeépovv OtL Ta otoyeio Pdost Tov omoiwv emPAndkav ot
TOWIKES prTpES eppavilouv coPapéc mAnppédeieg kat 0Tt 1 TeAkn| £xPaon Ba givar evvoikn Yo v Etarpeia.

41. Xvuvorlrayég pe 6uvOEdENEVa pépn

O1 KOTOTEP® GUVAALAYES, APOPOVV GUVOAANYEG LLE CUVOEDEUEVD PEPT):

Optrog Etapsio
1/1 - 31/12/2005 1/1 - 31/12/2004 1/1 - 31/12/2005 1/1 - 31/12/2004

MoMjcerg vInPecLOV Kot ayaddOV:

TIpog Buyatpikég - - 16.564 46.772
TIpog vrorowma cuvdedepéva pépn 9.156 46.401 8.049 34.079
9.156 46.401 24.613 80.851

Ayopéc VANPECILOV Kot ayaddv:

A6 Buyatpucég - - 17.883 58.078
A6 vorouma GuVIEdEPEVL HEPT 8.389 13.537 1.654 13.529
8.389 13.537 19.537 71.607

"Eco0da evoikiov:

A6 Buyatpucég - - 201
A6 voroute GUVIESEUEV HEPT 151 - 151
151 - 352 -
Ayopéc mayiov:
TIpog Buyatpucég - - 1.333
TIpog vdhouma cuvdedepéva népn 5.355 - 5.355 -
5.355 - 6.688 -

O vimpecieg omd Kot TPOg cLVOEdEUEVA LEPT), KOOMG Kol 01 TOANGELG Kol ayopEs ayobmv, yivovtal cOpemva
HE TOVG TOKATOAOYOLC 7OV 1oyDovuy yio. U ovvdedepévo pépn. Ta Aowtd cvvdedepéva pépn a@opodv
gtaipeiec oTig omoieg cuppeTéxel 0 Paotkog pétoyog g Etapeiag.
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Ta vroOAoUTa TEAOLG YPNONG TTOV TPOEPYOVTOL A0 TIG CUVUAAAYEG e GLVOEdENEVD, LEPT EYOVV MG EENG:

‘Omdrog
1/1 - 31/12/2005

Anatiosgig amd ovvoedepéva pnépn:

1/1 - 31/12/2004

Etapeia

1/1 - 31/12/2005

1/1 - 31/12/2004

Am6 Buyatpicég - - 15.935 26.831

A6 vohoume GUVIESEUEVE HEPT 58.975 56.241 864 38.216
58.975 56.241 16.799 65.046

Ynoypedoerg mpog cuvdedepéva pépn:

TIpog Buyatpiég - - 2.622 12.983

TIpog vohotma cuvdedepéva uépn 42.200 20.190 - 19.890
42.200 20.190 2.622 32.873

Ka8apn oraitnon omd Ouyatrpikic - ei6@epépevor khador - - - 41.248 -

*)

To avotépo mocd mov euEOVICETOL MG OMOITNOYN OTIS OKOVOWIKES KOTOoTdoew e Etatpeiog g

31.12.2005 agopd oty kabapn dtopopd pHeTa&d TV Tpanelik®@V VIEPAVOAYEDY Kol TV dtafecilov Tov and

amooyon KAV ¢ (PA. kot onp.20).

Hapoyés mpog T dwoiknon

INa ) xpion tov 2005, mocd vyovg €1.945.225 kou €1.586.696 koatafanOnkav o¢ apoés perov AZ. Ko

apo1Péc S1evBuVTIK®OV GTEAEXDV OvTIoTOlY ™G otV Etotpeia.
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42. T'eyovota PETA TNV NUEPOUNVIC TOV LGOLOYIGNOV

(o) Tnv 31" Iavovapiov 2006 ohokinpmbnke n mwdAnon ko petofifaon tov 100% twv petoydv Tng
etapeiog Hellas On Line and v EFG Eurobank A.E. npog v Intracom Holdings, évavtt € 18.950.000. To
tipnpo evoéyetar va avéndet katd péyoto €6.000.000, epdcov o kvkhog epyacidv mov 1 Hellas on Line 6a
mapaypatonomoet yio Tov Opho EFG Eurobank ALE .

B) Tnv 1" @efpovapiov 2006, n Etaipeio poéfn otnv mdANGT TOV GLVOLOL TV HETOXDY TNG ETALPEING
FORTHnet A.E., ot onoieg avTmpocmmedovy 10 GLVOAKO 10600T0 24,8% TOL HETOYIKOD KEPAAAIOV KOl TOV
SIKOLOUATOV YOV TNG, £vavtl Tocol Dyovug €34.865.094 (onueioon 21).

B Ytig 13 defpovapiov 2006 n Intracom Holdings kot 1 Concern Sitronics, o teyvoloykdg Ppoyiovag
g Sistema, KoTEANEAV G PN SEGUEVTIKT KOT apynV cvpeovia yuo v e&oyopd amd t Concern Sitronics
mococtov 51% g Bvyatpwng etaupeiog Intracom Telecom évovtt tyqpotog €120 ex. mepimov. H
0AOKANP®OT TNG GLVAALAYNG VITOKELTOL GE OPOVG KO OPECELS, OTTMG 1] OAOKAPMGT] OIKOVOLUK®OV KOl VOLKOV
eEMEYY @V, SLOTPAYLATELGT Yl T CUUPOCT) OYOPATOANGIOG LETOYDV KOl TO COUPOVO UETOY®OV KOl 1] OTOKTNON
TOV OTOPULTTOV ETOPIKOV EYKPICEMY KL OOELDV.

43. Avopop@®on OIKOVOUIK®OV KOTUOTAGEMV TPONYOVUEVOV TEPLOOMV

Koatd v etoacio tov evdlduecmv okovopkov katactdoewv ™ 30 Iovviov 2005, €ywve d16pbHwon
KOVOVAIV TO. 0TTOl0 POPOVGOV GTNV TPOTYOLLEVT YPNOT. Xe GUVEXELD TNG onpeimong 22, Topdypoeog (V)
“Entidpacn 610 omoTEAEGHOTO” TOV EVOLIUEG®Y GUVOTTIKMY OIKOVOUIK®OV KOTAOTACE®V, 1 kabapn Béon v 1
Iavovapiov 2004 avopopeadnke, yopic avtd va €xel emidpoon oto dw kePdAaio Tov Opilov Omwg
nmapovoidotkay v 30 Iovviov 2005.

(76) and (78)



INTRACOM HOLDINGS

Owovopkéc kataotdoels oopeova pe ta AIIXII
31 Aekepfpiov 2005

(O)ro. Ta To6G o €°000)

44. Ouyatpikéc eTarpeieg

Topakdtom, mapatiBevtoar or etaipeiec Tov Opidov mov TePAOUPEVOVTOL OTIG EVOTOMUEVEG OLKOVOUIKES
KATOOTACELS, OMMOG KOl TO ALESH TOGOGTA GULLLETOYNG TOVG.

31 Aekepppiov 2005
, . Apeoo 10606710
Xopa gykardoraong .
Enovopia CURRETOYMS
- Intracom Middle East FZE HAE 100%
- Intracom Middle East LLC HAE 100%
- Conklin Corporation HIIA 100%
- Intracom Doo Belgrade ZepPio 100%
- Intracom Doo Armenia Appevia 100%
- Fornax RT Ovyyopia 67%
- Ov {
Fornax Integrato.r . Wap'w 100% Bvyazpicéc
- Fornax Informatika Doo Croatia Kpoaria
. ¢ Fornax RT
- Fornax Slovakia YhoBaxio

- Intracom Group USA Hvopéveg IMohteieg 100%

- PEBE SA Bélyo 100%
- Intrasoft SA EAGSa 100%
- Intrasoft Brussels Bélywo 100%

- Switchlink NV

- ICOM CYPRUS KYIIPOZ 100%
WopasicAE - Badde %
- Aépag Energy AE EAAGSa 100%
- Inmaint SA EAMGSa 60%
- KEITA Atticig AE EAAGSa 51%
- Intracom Construct SA Pouvpavia 83%
- S.C. Technical Construct Intrakat SRL Povpavia 97%
- Eurokat SA EAGSa 82%
- Intralban SA A\Bavio 55%
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31 Aekepppiov 2004

Apeoo 1060670

X®pa gykoTdoTaong coppeTopic

Ernovopio

- Intracom Operations LTD Kompog 100%
- Intracom Exports Ltd Kompog 100%
- ICOM CYPRUS KYIIPOX 100%
- Intracom Middle East FZE HAE 100%
- Conklin Corporation HITIA 100%
- Intracom Doo Belgrade ZepPio 100%
- Intracom Doo Armenia Appevia 100%
- Fornax RT Ovyyapia 67%
- Fornax Integrator Ovyyapia lgﬁg/;(?:ggg?

- PEBE SA Béhyio 100%
- Intrasoft SA EMGda 100%
- Intrasoft Brussels Bélywo 100%
- Switchlink NV Béhyo 100%

- ABépag Energy AE EAAGSa 100%
- Inmaint SA EMGSa 60%
- Intracom Construct SA Pouvpavia 83%
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£l ERNST & YOUNG

XOA AE. EPNXT & I'TANI'K (EAAAY)

Yuvepyalouevor Opkotoi Aoylotéc ALE. Opkwtol EAeyktéc Aoyiotéc ALE.
dokiovog Néypn 3 11° 3 EOvikig 0800 Abnvav-Aopiog
112 57 Abva 144 51 Metopdpowon

EKO®EXH EAEI'’XOY OPKQTQN EAEI'KTQN AOTI'TEXTQN
Mpog Tovg k.k. MeTéyovg s Avevopng Etarpiog “INTPAKOM ANQNYMH ETAIPIA XYMMETOXQN”’

EXéyEope tig cuvmupéveg Owovopkég Kotaotdoels, kabdg kot TIC EVOMONUEVEG OIKOVOUIKEG KOTOOTACEL TNG
Avavoung Etapiaog INTPAKOM ANQNYMH ETAIPIA LYMMETOXQN, ¢ etoupikig ypnong mov éAnée v
31" AekepBpiov 2005. H 000 g 60OVIEENG TOV OIKOVOULIK®OV KOTaoTAcE®mV Papovel t dioiknon e Etapiac. H
o1 pog guBovn mepropiletor ot SUOPP®OOT KOl T STVTOCT YVOUNG €Tl TOV OIKOVOUIK®V KOTUOTAGEMV,
edpatpévng otov devepynbévta Ereyyo.

O £éheyyog pog dievepynnke oopupova pe ta EAAnvicd Eieyktikd Ipdtoma, mov givor evappovicpuéva pe ta Atebvn
EAieyxtwcd Ipotona. To [IpdTuma avtd omottodv T0 GYESACHO KOl TV EKTEAEGT] TOV EAEYKTIKOV £PYOV KOTA TPOTO
mov va dlacpoiilel €0Aoyn PePortdTnTal OTL Ol OIKOVOUIKEG KOTOGTAOELS €ival OMOAANYUEVEG OO OVLCLDOELS
avakpifeleg ko mapareiyels. O €leyyog mepthapupdver v e€étaom, oe derypatoinmrikny PAon, omodekTikdV
otoyeimv mov va onpilovy ta Tocd Kot TG TANPOoopieg Tov mepAapPdvoviol 6T oKovouikég Kataotaoes. O
éleyyog emiong mepthapPavel v agloldynomn TV AOYIGTIKOV apY®dV Tov aKoAOLONONKAV, TOV EKTIUNCE®V NG
droiknong g Etaipiog ko, yevikdtepa, TG TapovGiocng TV SE00UEVOV GTIC OIKOVOUIKEG KATAOTAGEL, KOOMG Kot
mv afloroynon g ovvénewg g ExBeong tov Atowknrtikod ZopPovAiov HE TIG OIKOVOUIKES KOTOUGTOGELS.
[Miotebovpe 6TL 0 Eheyyoc OV dlevepynOnke Topéyet emapkn Bacn yio T SapdpE®O™ g EkBeong pag.

Kotd ™ yvoun pag, ot 1poavapepOeve; OIKOVOLIKEG KOTUGTAGELS OmEKoviouy akpifodikaio TNV olkovopkt 0éom
g Etatpiog xar v evomompévn owkovopiky 0éom tov Opilov kotd v 31" Askepfpiov 2005, ta amotedéopata
TV gpyactdv ¢ Etapiog kot tov Opihov, Tig petaforés Tov dinv kepaiaimv Kot Tig TaLelakes poss g Etatplog
Kat Tov Opihov g xpnons mov Ange avtn v nuepounvia, copeava pe ta Atedvi IpdTuma Xpnotootkovoptknig
[Impoedpnong, mov €yovv vioBetnBel and v Evponaikn ‘Eveoon kot o mepiexdpevo g ExBeong tov Aotkntikov
YvpBoviov etvar cvvenég pe Tig mpoavapepdpeves Owovopkéc Kataotdoetc.

H mapovca €kbeon eréyyov avtikobiotd tv €kbBeon mov yopnyhonke pe muepounvio 30 Maptiov 2006 Adyw
avadlotaéenv e KovovAla tov Ieoroyiopod g Etapioag, oy Katdotaon tapeiokdv podv tov Opiiov kabdg kot
o€ ovadlaTaEelg Kot ETmPOcHETEG TANPOPOPIEG OTIG EMGVVATTOUEVEG CNUELDGCELS.

ABnva, 14 Amnpikiov 2006

O1 Opkwroi EAeyktég Aoyiotég

XOQTHPIOX N. ®IAOX (A.M. XOEA 12471) ‘ZOA’ A.E. OPKQTON EAEI'KTON
Doxiowvog Néypn 3

112 57 Abnva (AM. ZOEA 125)

MANATIQTHE LK. TAITAZOT'AOY (A.M. XOEA 16631) Ernst & Young (Hellas) A.E.
11° XAM Efvikf) 0300 AOnvov-Aopiog
144 51 Metopdpowon ATTiKng (A.M. XOEA 107)

Ell ERNST & YOUNG



KEIMENO EKOEZHS3
TOY AIOIKHTIKOY ZYMBOYAIOY THZ "INTPAKOM A.E. ZYMMETOXQN"
FIA TIZ ETAIPIKEZ KAI TIZ ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ XPHZHZ 2005
MPOZ THN TAKTIKH FrENIKH ZYNEAEYZH TQN METOXQN

Kupiol Métoyol,

To AloiknTikO ZupBoUAio Tng INTRACOM Kpivel OKOMIYO va 0ag nNapoucidcel Tnv doun, TIG dpacTnpIOTNTEG
Kal TIG NpoonTikeG TNG ETaipiag, woTe o1 péToxoi TnG va €ivar kaAd nAnpogopnuevol yia Tnv Etaipia otnv
onoia &€xouv TonoBeTnOsi.

KaTta Tnv xprnon auTtn ,0l 0IKOVOWIKEG KATaoTAoEIG napouaialovTal yid NpwTn popd, O EVONoIinuévn Hoppn
yla Tov OMIAO Kal yia TNV MNTPIKR €Taipia, oUPewva pe Ta Aigbvhy MpdTuna XpnuaToOOIKOVOUIKNG
NAnpo@opnong (A.M.X.M.).

Kata tnv napeAboloa xprion n dloiknon TnG €Taipiac anopdoioe Tov €TAIPIKO WETACYXNHATIONO TNG, Mou
ouvioTaTal oTn YETATPONN TNG OE £TAIPIA CUPPETOXWV.
H ev AOyw PeTaATpONn npaypaTtonoindnke He TNV anodoyxion kai eiogpopd and tTnv INTRACOM, ot 10dpiBuec,
A&IToupyoUOeG und Tov EAeyX0 TnG, €Tdlpieg, TwV KAGdWV Twv TnAenikolvwviak®wv AUcewv (telecom
solutions), Twv ApuvTikwv HAekTpovikwv ZuotnuaTtwv (defense electronic systems) kai Tng Mapoxng
Ynnpeoiwv MAnpogopikng (IT services), oUu@wva pe TIC diatd&eigc Tou N. 2166/2003, 0Onwg
Tpononoinénke kal IgXUEl.
H Jdiadikacia Tng anooxiong Twv KAAGdWV Kal n METATPONN TnNG €TAIpiag Ot €TaIpia CUMPHPETOXWV
O0AOKANPWONKE evTOC TOU £ToUG 2005 HE TIG EYKPITIKEG ANOPACEIC TWV ApHOdIwV opydavwy Tng Aloiknong.
370 nAdiolo Tng eupUTEPNG OTPATNYIKAG TNG ETaipiag, n andoxion Twv TpIwv KAGOWV HE avTioToIXn
dnuioupyia TPIWV VEWV AUTOVOUWV €TAIPIOV, EKTIUATAl OTI Ba BonBnoel TIC VEEG £TAIPIEC VA AMOKTHOOUV
MeyaAUTepn eueAi€ia, auTovouia Kal TEXVOYVWaia OTO AVTIKEIMEVO TwV dpacTnpIOTATWY TOUG, £TCI WOTE va
avanTtuyxBouv TaxUTeEPa KUpiwg oTo dIEBVEG avTaywvioTikO nepiBailov. H andoxion Twv TpIwv KAAdwWV Kal
N véa enixeipnUaTikn dpaoTnpidTNTA OTOV TOPEA TWV CUHMETOXWV, ANOTEAOUV TIC ONUAVTIKEC OTPATNYIKEG
ano@adosig yia Tnv €EEAIEN kal avantuén Tou Opilou, ol onoie¢ avapéveral va odnyrnoouv oe avodikd
anoTeAéopaTta Ta enOpeva £€Tn, VW AVAUEVETAl €niong va Bondnoel npog Tnv kaTeuduvon TnG BeATiwong
TNG €TAIPIKNAG dlaKUBEPVNONG.
Me Tnv aAAayr dpacTnpldTNTAG Kal Tn YeTatponn Tng ETaipiag o ETaipia ZUPPETOXWV, Ol ONUAVTIKOTEPEC
ouppeToxéc TNG INTRACOM HOLDINGS cival ol €EAc:

= INTRACOM TELECOM

» INTRACOM DEFENSE

= INTRACOM I.T. SERVICES

= INTRAKAT kal

*  AOINEG SUPHPETOXEG

H gio@opd Twv cuppeToxwv TN INTRACOM OTIGC TPEIG £TAIPEIEG NOU anoppOPnCoav ToUuG anooXITOEVTEG
KAGdoug gylve avaAoya HE To avTikeipgevo dpaoTnploTNTAg KABE €TAIpiac.

OIKONOMIKOZ ANMOAOTIIZMOZz

Evonoingéva AnoTeAéopara

O evonoinuévog KUKAOG epyaciwv diapoppwbnke ota € 535.387 xIA., napoucialovTag peimon kata 13,7%
OUYKPITIKG e € 615.905 xIA.,, To 2004. Ta evonoinuéva KkEPON MNpPo @QOPWV — XPNUATOOOTIKWV -
€MNeVOUTIKWV ANOTEAECUATWV Kal anocBecswyv (EBITDA) diapoppwbnkav os € 48.266 XIA., HEIWHPEVA KATA
48,42% OuyKpITIKG Ye € 93.573 XIA., To 2004. Ta k€pdn npo poépwv avhABav o € 7.033 XIA., HEIWUEVA
kKaTa 84,13% ouykpivOopeva pPe Ta avtioTtoixa € 44.307 xIA., Tou 2004. Ta kEPdn HETA QOpwvV Kal
OIKAIWPATWV pelowngiag diapgopewbnkav ota € 3.226 xIA., pelwpeva kata 85,78% o€ oxéon ue Ta €
22.686 xIA., Tou 2004.

H peiwon Twv evonoinuévwy anoTeAEOPATWY EVTACOETAl 0TA NAdiola TNG véag aTpatnyikng Tou OpiAou yia
MeyaAUTepn Jdlcioducon TOU O VEEC AYOPEG TOU eEwTepikoU, ot au&non TnG €nipponc Tou OTIC ndn
UNAPXOUOEG ayOpEC TOU E0WTEPIKOU KABWE eniong Kal Tnv €i00d0 ToU OE VEEC AYOPES .
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ETaipikad AnoTeAéopara

O kUkAOG epyacinv diagoppwbnke ota € 253.136 xIA., napoucialovTag Peiwon 47,65% ouykpiTikd e €
483.566 XIA., To 2004. Ta kEpdn npo QOpwvV - XPNHATOJOTIKWV — EMEVOUTIKWV AMOTEAECUATWY KAl
anooBéoswv (EBITDA) diapoppwdnkav os € 30.736 XIA., &vavTl € 76.568 xIA., To 2004 napouaoialovTag
peiwon 59,86 %. Ta kEpdn Npo @opwv aviABav os € 9.765 XIA., peliwpeva KaTd 72,30% ouykpivOueva HE
Ta avrioTtoixa € 35.254 xiA., Tou 2004. Ta kEpdn WETA anod Qopoug diapoppwbnkav ora € 7.881 xIA.,
MEIwPEVA KaTA 63,84% o€ oxeon Pe Ta € 21.795 xIA., Tou 2004.

snueiwveral OTI oTa ONMOCIEUBEVTA OIKOVOUIKA HeyeéBn Tng INTRACOM HOLDINGS (etaipia) Oev
gupnepiAapBavovTal ol anooXiobévrteg kAadol TELECOM kai DEFENSE yia To Xpoviké OlaoTnua ano
01/10/2005 £wg 31/12/2005 ,kai o anocxioBeic kAadog I.T. SERVICES vyia To xpovikd SiacTnua anod
01/11/2005 ¢wg 31/12/2005.Q¢ ek ToUTOU N npoava@epOeioa peiwon Twv PHEYEBWV OPEIAETAl O UEYAAO
BaBuo aTo yeyovog auTod.

SXETIKA HE TNV avaAuon TWV MEPIOUTIAKWY OTOIXEIWV, TWV UNOXPEMOEWY, TWV IBIKV KEPAAAiWY, Kal TWV
anoTeAEOUATWY Yia TN Xpnon Tou 2005 6nwg KAl TWV AOYIOTIKWV ApXWV nou £pappolel n ETaipia yiveral
EKTEVNC avaAuon OTIG SNUEIWOEIG €ni Twv OIKOVOUIK®V KaTaoTaoswv, ol onoieg anoTeAoUv avanoonacTo
TUAMa Twv ETAoiov Oikovopikwv Kataotdoswv Tng ETaipiac.

ZNHAvVTIKA YEYOVOTA HETA TNV NHEPOHNVIA TOU 100AOYICHOU

Tnv 31" Iavouapiou 2006 OAOKANPWONKE n ayopd Tou ouvoAou (100 %) Twv HETOXWV TNG £Talpiag
HELLAS ON LINE ANQNYMH ETAIPIA EMMOPIAX ZYZKEYQN KAI YMHPEZIQN THAEMIKOINQNIAX KAI
MNAHPO®OPIAZ ano Tnv Eurobank EFG évavT Tignuartog € 18.950.000 .

Tnv 1" ®eBpouapiou 2006 n €Taipia NPoERN oTNV NWANGCN TOU NocooToU TNG CUMHETOXNG TNG 24,8 % He
TO onoio ouppeTeixe otnv eTaipia FORTHNnet A.E. Tnv idia nuépa kai n Buyatpikn Tng eTaipia INTRACOM IT
SERVICES npo&Bn oTnv NwAncn Tou nocootoU GUMMETOXNG TNG 0,47 % oTnv idia eTaipia. Katoniv Twv
avwTEPw 0 'OpiAog INTRACOM HOLDINGS 6ev cuppeTexel nAgov otn FORTHNnet A.E.

Tnv 13" deBpouapiou 2006 n etaipia kai n Concern SITRONICS, o TexvoAoyikog Bpaxiovag Tng SISTEMA
KaTéAN&av o€ PN OEOWEUTIKN KaT' apxnv oup@wvia yia Tnv €€ayopd ano Tnv Concern SITRONICS
nocooToU 51% Tng eTaipiag INTRACOM TELECOM, évavTi Tigipatog € 120 ekat. nepinou.

MpoonTikéG Kal ZTOXOI

H enevduTikn NoAITIKR TnG ETaipiag 6a diapoppwbei oTa nAaioia Tng dpacTnpioTNTAG TNG OTOV TOMEA TWV
OUMMETOXWV Kdl aTOXOC TNG 6a sival ap’ evog n a&ionoinon TwV UPIOTAPNEVWV CUUMETOX®V TNC Kal ag’
€Tépou n avalntnon véwv enevdUOEwV O anodoTIKEG OUMKMETOXEC. H eTalpia diaTnpei npog To napdv Tnv
€EEIDIKEUON TNG OTOV TOMEA TWV TNAEMIKOIVWVIOV KAl TWV KATAOKEUWV, AOYW TwWV UQPICTAUEVWV
OUMMETOXWV TNG, Ba oTpa®ei OUWG KAl 08 AANOUG €UPUTEPOUCG TOMEIC evDIAPEPOVTOC. Z€ KABE nepinTwon,
AOYyw Tou 101aiTEPOU auToU avTiKEIdEvou dpaoTnpldTnTacg, n Taipia Ba kivnbei avaloya HE TIC ENEVOUTIKEG
€UKaIpieg, ONWC auTeG Ba dlapopPPWVOVTal EKACTOTE OTNV ayopd Kdl JE okono Tn diaTtnpnon Tng eUpwaTng
XPNHATOOIKOVOMIKAG d1apBpwang Kal TNG uwnAng kepdopopiac.

>Ta nAaiola autoU Tou JISUPUMEVOU €TAIpIKOU OXNUATOG N €Talpia €vepyel Mpog TNV KATeUBuvan TNng
BEATIOTNG opYavwTIKNG d1apBpwonG, aAAd Kdl TNG YEVIKOTEPNG BEATIWONG KAl TOU E€KOUYXPOVIOHOU TWV
E0WTEPIKWV AEITOUPYIOV TNG, Nou €Eac@aAifouv Tov EAEYX0 TOU AEITOUPYIKOU KOOTOUC, TNV KAAUTEPN Kal
apeodTEpN NANpogdpnon OAwv TwV €ninédwv TNG opydvwong Kai Tnv anodoTikOTepn JOlaxeipion Tou
enixeipnuaTikoU KivdUvou. KaBopioTikdc poAoGg Ba eivar n diauopewon TnG oTpaTtnyikng Kai Tou
enixeipnolakol oXediou TwV ETAIPIOV TOU OMiAou.

Eniong n e€Taipia napapevel OTPAMMPEVN KAl OTIC AYOPEC TOU E€EWTEPIKOU Kal KUPIWG OTnv eupuTEPN
YEWYPAPIKA nepioxn TNG EEMEA (AvaTtoAikng Eupwnn, Méon AvaTtoAn, AQpikn), Onou ol €TAIpieG Tou
opiAou ndn dpaoTnplonoloUvTdl PHE eMITUXia Ta TeAsuTaia Xpovia. ZTnv supUTEPN AUTHA NEPIOXN UNAPXOUV
NPOoONTIKEC avanTuéng, uwnAng kepdogopiag kal enevdUTIKWV anodooswv kal o ‘'OdIAog diaTnpei onuavTika
avTaywvioTIKA NAEOVEKTAUATA OE auTrh.

EIdIkOTEPA O TOHEAC TWV TNAENIKOIVWVIAK®OV AUCEWV, ONWG KAl TWV UMNNPECI®V, ANOTEAECE TOV nupnva
Twv dpaotnpiot\Twv TNG INTRACOM and Tnv idpuor TngG HEXP! Kal onuepa. H ETaipia napakoAoubBsi Tig
€€eliteic oTn di1€BVr TNAENIKOIVWVIAKN ayopd, n onoia xapakTnpileTal and OUVeXEiG KIVAOEIG EEayopwV OTa
nAaioia TNG cUYKAIONG TWV ayopwVv NANPOQPOPIKNG Kal EMKOIVWVIOV, ONw¢ €niong and Tnv napouadia véwv
NPoiOVTWYV Kal UNNPECI®V NMou divouv gupeieg TexVoAoyikeC duvaToTnTe. H INTRACOM TELECOM peow TG
£PEUVNTIKNG dpaaTnplOTNTAG £XEl avanTUEEl pia NARPN Kal TEXVOAOYIKA NPonyuevn ogipd NpoiovVTWY OTOUG
TOMEIC TWV €UPUIWVIKWV EVOUPHATWV KAl acUpPaTwy cuoTnUATwV npoopacng kal JeTadoons, Onwe niong
Kal ouoTnuarta diavoung nepiexopevou (IPVT, triple-play).
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Méoa oTa nAaiola aut®wv Twv €EEAiEswv oTnv euplTepn ayopd TwV TNAENIKOIVWVIWOV, N OTPATNYIKN TOU
oMiAou avacuvTdooeTal, Kal PEga and Tn VEa opyavwTikr Oour, OTPEPETAl Npog Tnv aglonoinon Twv
duvaToTATWV KAl TWV MNPOKANCEwvV nou divovTtal otn di1eBvr) ayopd. ITOXOG amnMoTEAEl N KATAKTNON TNG
ayopdg oTabepng TnAepwviag kar Internet, pe €ugacn oTnv avaduopevn ayopd TwV gUpulwVIK®OV
UMNPECIOV KAl TWV OAOKANPWHEVWV UNNPECIOV NANPOPOPIKAG Kal EMIKOIVAOVIOV.

SNUEIMVOUNE, OTI OAa Ta NaApanavw oTolXeia €xouv eAeyxBei and Toug OpkwToUG EAEYKTEG - AOYIOTEG K.K.
Zwtnpio N. ®iho Tng “ZOA A.E. OpkwTwv EAeyktwv” kar Navayiwtn I. K. NanaloyAou Tng “Ernst & Young
Hellas OpkwToi EAeykTéC AoyIOTEG A.E.”, TOUuG onoioug eEEAeEE N nponyoUuevn TakTikA Fevikn SuveAguon.

AKpIBEC avTiypago ano To BIBAIO NPaAKTIK®V
Tou AloiknTikoU SupBouAiou

Maiavia, 14 AnpiAiou 2006

O NMPOEAPOZ TOY A.z.

2ZQKPATHZ . KOKKAAHZ

BeBaiwveTal 0TI N napanavw 'EkBeon Tou AloiknTikoU SupBouAiou npog Tnv TakTikn Mevikr SUVEAEUON TWV
METOXwV Mou anoTeAsital and oeAideg 3  €ivar auTrp nou avagéperal otnv 'EkBeon EAéyyxou nou
X0opNynoaue Pe nuepopnvia 14 AnpiAiou 2006.

Naiavia, 14 AnpiAiou 2006

O1 OpkwTOoi EAEYKTEG - AOYIOTEG

ZQTHPIOZ N. ®INOZ MANAFIQTHZ I. K. MAMAZOIrAOY
A.M./Z.0.E.A. 12471 A.M./Z.0.E.A. 16631
"Z.0.A." A.E. OPKQTQN EAETKTQN EPNZT & NMANIK (EAAAZ) OPKQTOI EAETKTEZ AOTIZTEZ A.E.

ZeAida 3



	 
	Περιεχόμενα                Σελίδα
	 Iσολογισμός  
	Κατάσταση αποτελεσμάτων 
	Κατάσταση μεταβολών ιδίων κεφαλαίων
	Κατάσταση ταμειακών ροών
	Σημειώσεις επί των οικονομικών καταστάσεων σύμφωνα με τα Διεθνή Πρότυπα Χρηματοοικονομικής Πληροφόρησης
	1. Γενικά
	2. Σύνοψη σημαντικών λογιστικών πολιτικών
	Πλαίσιο κατάρτισης 
	 Νέα πρότυπα, ερμηνείες και τροποποίηση προτύπων
	Ενοποίηση
	(α) Θυγατρικές
	(β) Κοινοπραξίες
	(γ) Συγγενείς επιχειρήσεις

	Πληροφόρηση κατά τομέα
	Συναλλαγματικές μετατροπές
	(α) Λειτουργικό νόμισμα και νόμισμα παρουσίασης
	(β) Συναλλαγές και υπόλοιπα
	(γ) Εταιρίες του Ομίλου

	Επενδύσεις σε ακίνητα
	Ενσώματα πάγια περιουσιακά στοιχεία
	Μισθώσεις
	(α) Χρηματοδοτικές μισθώσεις
	(β) Λειτουργικές μισθώσεις

	Άυλα περιουσιακά στοιχεία
	(α) Υπεραξία
	(β) Λογισμικό

	Απομείωση αξίας περιουσιακών στοιχείων
	Χρηματοοικονομικά στοιχεία
	Λογιστικές αρχές 1 Ιανουαρίου 2004 μέχρι 31 Δεκεμβρίου 2004
	Λογιστικές αρχές από την 1 Ιανουαρίου 2005
	(α) Χρηματοοικονομικά περιουσιακά στοιχεία αποτιμώμενα στην εύλογη αξία τους με μεταβολές στα αποτελέσματα
	(β) Δάνεια και απαιτήσεις
	(γ) Επενδύσεις διακρατούμενες ως τη λήξη
	(δ) Διαθέσιμα για πώληση χρηματοοικονομικά περιουσιακά στοιχεία

	Αποθέματα
	Εμπορικές απαιτήσεις
	Διακανονισμοί πρακτορείας απαιτήσεων (Factoring)
	Ταμειακά διαθέσιμα 
	Στοιχεία μη κυκλοφορούντος ενεργητικού διακρατούμενα προς πώληση και μη συνεχιζόμενες δραστηριότητες
	Μετοχικό κεφάλαιο
	Δανεισμός
	Κόστη δανεισμού
	Αναβαλλόμενος φόρος εισοδήματος 
	Παροχές στο προσωπικό
	(α) Παροχές μετά την έξοδο από την υπηρεσία
	(β) Παροχές τερματισμού της απασχόλησης
	(γ) Σχέδιο παροχών δικαιωμάτων προαίρεσης

	Επιχορηγήσεις
	Άλλες προβλέψεις
	(α) Εγγυήσεις
	(β) Δικαίωμα αδείας
	(γ) Ζημιογόνα συμβόλαια

	Αναγνώριση εσόδων
	(α) Πωλήσεις
	(β) Έσοδα από παροχή υπηρεσιών
	(γ) Κατασκευαστικά συμβόλαια
	(δ) Έσοδα από τόκους
	(ε) Μερίσματα

	Διανομή μερισμάτων
	Ανακατατάξεις κονδυλίων 

	3. Διαχείριση χρηματοοικονομικού κινδύνου
	Παράγοντες χρηματοοικονομικού κινδύνου
	(α) Κίνδυνος αγοράς
	(β) Πιστωτικός κίνδυνος
	(γ) Κίνδυνος ρευστότητας
	(δ) Κίνδυνος ταμειακών ροών και κίνδυνος μεταβολών εύλογης αξίας λόγω μεταβολών των επιτοκίων

	Προσδιορισμός των ευλόγων αξιών

	4. Σημαντικές λογιστικές εκτιμήσεις και κρίσεις της διοικήσεως
	5. Μετάβαση στα ΔΠΧΠ 
	Συμφωνία ιδίων κεφαλαίων Ομίλου την 1 Ιανουαρίου και 31 Δεκεμβρίου 2004
	  Ισολογισμός Ομίλου την 1 Ιανουαρίου 2004
	  Ισολογισμός Ομίλου την 31 Δεκεμβρίου 2004
	 Ισολογισμός Ομίλου την 1 Ιανουαρίου 2005
	Κατάσταση αποτελεσμάτων Ομίλου για το 2004
	Συμφωνία καθαρών κερδών για το έτος 2004

	 Συμφωνία ιδίων κεφαλαίων Εταιρείας την 1 Ιανουαρίου και 31 Δεκεμβρίου 2004
	 
	 Ισολογισμός Εταιρείας την 1 Ιανουαρίου 2004
	  Ισολογισμός Εταιρείας την 31 Δεκεμβρίου 2004
	  Ισολογισμός Εταιρείας την 1 Ιανουαρίου 2005
	Κατάσταση αποτελεσμάτων Εταιρείας για το 2004
	Συμφωνία καθαρών κερδών για το έτος 2004


	6. Πληροφόρηση κατά τομέα
	7.  Ενσώματα πάγια περιουσιακά στοιχεία
	8.  Υπεραξία
	9. Άυλα περιουσιακά στοιχεία
	10.  Επενδύσεις σε ακίνητα
	11.  Επενδύσεις σε θυγατρικές
	12.  Επενδύσεις σε συγγενείς επιχειρήσεις και κοινοπραξίες
	13.  Λοιπές επενδύσεις
	14. Χρηματοοικονομικά προϊόντα διαθέσιμα προς πώληση
	15.  Αναβαλλόμενη φορολογία
	16. Πελάτες και λοιπές απαιτήσεις
	17. Αποθέματα
	18. Συμβάσεις κατασκευαστικών έργων
	19. Χρηματοοικονομικά προϊόντα σε εύλογη αξία μέσω αποτελεσμάτων
	20. Ταμειακά διαθέσιμα και ισοδύναμα
	21.  Στοιχεία διακρατούμενα προς πώληση
	22. Μετοχικό κεφάλαιο
	23.  Aποθεματικά
	24. Δάνεια
	Χρηματοδοτικές μισθώσεις

	25.  Υποχρεώσεις παροχών προσωπικού λόγω εξόδου από την υπηρεσία
	Συνταξιοδοτικές παροχές

	26. Επιχορηγήσεις
	27.  Προβλέψεις
	28. Προμηθευτές και λοιπές υποχρεώσεις
	29. Παράγωγα χρηματοοικονομικά στοιχεία
	30. Έξοδα ανά κατηγορία
	31. Παροχές σε εργαζομένους
	32.  Άλλα λειτουργικά έσοδα - έξοδα (καθαρά)
	33. Χρηματοοικονομικά έξοδα 
	34.  Φόρος εισοδήματος
	35. Λειτουργικές ταμειακές ροές 
	36.  Κέρδη ανά μετοχή
	Βασικά
	Αναπροσαρμοσμένα


	37. Μερίσματα
	38. Εισφορά κλάδων σε θυγατρικές
	39. Κεφαλαιουχικές δεσμεύσεις
	40. Ενδεχόμενες υποχρεώσεις/ Εκκρεμείς δικαστικές υποθέσεις
	41. Συναλλαγές με συνδεδεμένα μέρη
	42.  Γεγονότα μετά την ημερομηνία του ισολογισμού
	43.  Αναμόρφωση οικονομικών καταστάσεων προηγούμενων περιόδων
	44.  Θυγατρικές εταιρείες 

	KEIMENO EKTHESHS DS 14-4-2006(b final).pdf
	Σχετικά με την ανάλυση των περιουσιακών στοιχείων, των υποχρεώσεων, των ιδίων κεφαλαίων, και των αποτελεσμάτων για τη χρήση του 2005 όπως και των λογιστικών αρχών που εφαρμόζει η Εταιρία γίνεται εκτενής ανάλυση στις Σημειώσεις  επί των Οικονομικών Καταστάσεων, οι οποίες αποτελούν αναπόσπαστο τμήμα των Ετήσιων Οικονομικών Καταστάσεων της Εταιρίας.
	Σημαντικά γεγονότα μετά την ημερομηνία του ισολογισμού 
	Την 31η Ιανουαρίου 2006 ολοκληρώθηκε η αγορά του συνόλου (100 %) των μετοχών της εταιρίας HELLAS ON LINE ΑΝΩΝΥΜΗ ΕΤΑΙΡΙΑ ΕΜΠΟΡΙΑΣ ΣΥΣΚΕΥΩΝ ΚΑΙ ΥΠΗΡΕΣΙΩΝ ΤΗΛΕΠΙΚΟΙΝΩΝΙΑΣ ΚΑΙ ΠΛΗΡΟΦΟΡΙΑΣ  από την Eurobank EFG έναντι τιμήματος  € 18.950.000 .
	Την 1η Φεβρουαρίου  2006 η εταιρία προέβη στην πώληση του ποσοστού της συμμετοχής της 24,8 % με το οποίο συμμετείχε στην εταιρία FORTHnet Α.Ε. Την ίδια ημέρα και η θυγατρική της εταιρία INTRACOM IT SERVICES προέβη στην πώληση του ποσοστού συμμετοχής της 0,47 % στην ίδια εταιρία. Κατόπιν των ανωτέρω ο Όμιλος INTRACOM HOLDINGS δεν συμμετέχει πλέον στη FORTHnet Α.Ε.
	Την 13η Φεβρουαρίου 2006 η εταιρία και η Concern SITRONICS, ο τεχνολογικός βραχίονας της SISTEMA κατέληξαν σε μη δεσμευτική κατ΄ αρχήν συμφωνία για την εξαγορά από την Concern SITRONICS ποσοστού 51% της εταιρίας INTRACOM TELECOM, έναντι τιμήματος € 120 εκατ. περίπου.
	Προοπτικές και Στόχοι


