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MEPIEXOMENA ETHZIQN OIKONOMIKQN KATAZTAZEQN

‘EkBeon Alaxelpioews ToL AIOIKNTIKOL YLUPOLAIOL — OpiAoL INTRALOT
Mpog TNV TakTIKA FeviKA ZOVEAELON TV METOXWV YIA TN XPNON
01/01/2005 - 31/12/2005

‘EkBeon Alaxelipioews ToL AIOIKNTIKOL YLUPOLAIOL TNG ETaIPIAg
Mpog TNV TakTIKr FeVIKA LZLVEAELON TV METOXWYV YIA TN XPNOoN
01/01/2005 - 31/12/2005

‘ExkBeon EAEyxoL OPKWTOL EAEYKTH) AOYIOTH

Kardotaon AmmoteAecudtv Xpnoews 31 Aekeuppiov 2005
looAoyiouog TnG 31 AekepPpiov 2005

Karaotaon MetapoAwv 16icv KepaAadiwy yia Tn Xpron 1mou éAne Tnv 31
Aekepppiov 2005

KardoTtaon Tapeiakwyv Pov yia Tn Xpnon ou éAnge Tnv 31 AekepPpiov 2005

INUeEIoEIC €Tt TV ETnoicv Oikovouikov KataoTaoewy
AVAUOPPOOEIS KOVOLAIGY Kal aoToIxeia xpnoews 2004

AVAUOPPOOEIG KOVOLAIWY eVOIAUETWY OIKOVOUIKGWY KATAoTAaoewy 2005

NapdpeTnua | — JuPPwVieg ToL IcoAoyiopoL TNG 1ng lavovapiov 2004 kal
TV Olkovoplkwv KataoTtaoewy TNG 31 AgkepPpiov 2004 petald
EAANVIKGV AoyIoTIKV MpoTOTIwV Kal ATMXMM
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INTRALOT A.E.

"‘ExBeomn Awayepioemc tov Atowkntikod Zvppoviiov — Opidov INTRALOT
[Ipog v Taxtin ['evikn Zvvérevon tov Metdywv yio ) xprion
01/01/2005 — 31/12/2005

Kvpror Métoyot,

To 2005 Ntav pia onpovtiky xpovid v tov Optko g INTRALOT xobmg cuveyiomke
pe emtuyio M emEKTOON TOL OlEBVADS pES® 1oYVPNG avamTLENG TV BuYATPIKOV NG
ETAPLAV. ZVYKEKPIUEVA, 0 KOKAOG Epyacidv TV diebBvav Buyatpikmv ¢ Etapiog veép-
durhacidotnke o€ oyéon pe 1o 2004 ko dopopemdnke ota 356,4 ekat. evpw. EmmAéov,
0 GOLVOMKOG KUKAOG gpyaciadv Tov Opidov mov mpoépyeton omd 10 €EMTEPIKO
(ovumepthapPavopévav tov toincemv g Etapiag diebvac) €pbace ta 390,9 ekar.

EVPD, CLVEITPEPOVTOS TO 74,7% TOV EVOTOMUEVOD KUKAOL £pyacidv Tov Ouilov.
AvVoAVTIKE, 1 Topeia 0TI KLPLOTEPES XDPES TTOL £)xEL Tapovoio o Opiog elye wg e&ng:

>mv Tovpkia to Etoiympa mov dwyepiletor n Bvyoatpikn g Etoupioag INTELTEK, iye
KOKAO epyacidv mepimov 800 exat. evpd to 2005, TOL NTAV OVCIAGTIKA 1) TPMOTN TANPNG
OKOVOUIKT ¥p1on Tov matyvidiov. To moryvidl dwatibeton pécw 4.000 mpaktopeivv ot
xOpa, aplOuds mov avapéveral va evioyvdet onuavtikd to 2006 ko to 2007. EmmAéov, 1
avénon g cvppetoyns g Etapiog ot Buyatpk) g og 45% amd 25% avapéveton va

EVIOYVGEL GNUAVTIKA TOL KEPON TOV LETOYWOV TNG.

H Boviyapwkn Ovyatpwkny Eurofootball, mov 06100éter o Aettovpyiog Tov
TPOoKABOPIGUEVOL ZTOUYNUATOS OTN YDPO, TOPOLGIOGE Yoo TPITN GLVEXOUEVN YPOVIA
£€vtovoug puBpovg avamtuéng. Amo ta t€An tov 2002, ypovid e&ayopds ¢ Eurofootball
a6 v Ouyatpwr g Etopiag, BILOT,, o 1lipoc tov moyvidod £€xet vmép-
TETPOMAACLOOTEL OmodetkviovTag TV TeYvoyvmoio kat kovotnto s INTRALOT va
Aertovpyel ko va  Owyepileton pe emrvyio moyviow. To tedevtaio 600 €t
TpaypoatomoOnke onuavtikn PeAtioon g moldTNTOC TOV OIKTLOV TOANCE®Y TOL
oY v1d10v, TOV 0moiov o apBudg TV Tpaktopeinv £pbace ta 490 ota €A Tov 2005 Kot

avapévetar va ovénbel mepartépw to 2006.
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X Povpovioe m Ouyatpwn Lotrom, oe cvvepyaocia pe tov Opyavioud Toyepav
[Moyviduwwvy CNLR, ovvéypioe v emtoynuévn €yKatdotaon Kot Agtovpyio Tav
tepuatik®v video-lotto, o apBpdc tov omoiwv ota T€An Tov 2005 NTav mepimov 3.000,
1.000 mepiocotepa and 1o 2004. Tlpémel va onueidoovpe 0TI, TOpd TV avénon Tov
apBpod ToV unxavov, To Kabapd £6000 ava unyovn ave NUEPL Tapapével otadepdg M
e aPPA aVENUEVOC, YEYOVOS TTOV OTOOEIKVVEL TNV EMTVYIO. TOV TOLYVIOOD GTNV Oyopd.
Evtoc tov endpevov etov o aplBudg tov teppatikav video-lotto Ba avéndei onpoavtika.
To Ztoiynua, mov tpoceépel Lotrom ot ydpa mapovoidlel cuveyn dvoodo kot to 2006
avapévetal v givol onuavtikn myn €66d0wv yio tov opuho. Télog, n dayeipion TV
apporayeimv g CNLR, épyo mov extedei 1 INTRALOT, cuveyilel v emruynuévn

oV mopeia cupPdArovtog otV Kepdopopia Tov Opilov.

Xm MdAita n Bvyatpwkn etapic MALTCO métvuyxe pubpodg avodov g ayopds tmv
TUYEPOV ToVIOUDV oxeddv 50% v mpdtn TANPN xpovid Asrtovpylag g EOviknc
Aotaplag g yopas. H emituyla Pociotmke omv €lcaymyn tov Tpokabopiopévov
Ytoymuatog, mov mpaypatomombnke ota téAn tov 2004, wxor tov KINO, mov
mpaypatomodnke 1o devtepo Tpiunvo tov 2005. H pvbuoi avémrtuéng e Mdaitag £xovv
pochetn onuacio av AdPel kavelg vTOYN TOL OTL TPOKELTAL Yol AYOPE TOL MTAV NOM
avamtoypévn otav avéhaPe n Etapio v amokielotikny Agttovpyion OAOV TOV TUXEPOV

TOLVIOUDV TNG YDPOC.

Ymv I[olwvia o Opiog 10 2005 odoxAnpwoe v e&ayopd etoupiog otoymudtwv, m
omoio. OwnBétel eEedikevpuévo diktvo moAncewv ot yopa. H Tlohovikr ayopd
OTOYMNUOTOG PPICKETOL GE TPMOIUO GTASIO KOl OVOLEVETOL VO OVOTTUYOEL ONUOVTIKG GTO

HEALOV.

210 ITepov 1 Buyatpkr) INTRALOT de Peru petd v olokAnpwon g avadlopyavmong
Kot Agrtovpykng evompatoong g etopiog TETRON mov o dphog gixe ayopdoet to
2004 oyedualer v o 2006 TV TEPUTEP® EMEKTOOT TNG OTNV TOTIKN AYOPE TUYEPDV

TOLVIOUDVY LE TNV EICOYOYN VEDV TALYVIOIDV.
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2m X n Ovyatpicy INTRALOT de Chile mapovcioce Gvodo Tov KOUKAOL £pYOCLDV
nepimov 50% mg amoTéELESLA TNG EMLTLYIOG TOV LTOYNLLOTOG Kol TV oplfpolayeiwv mov
Swyepileton n etopio o€ cvvepyooia pe tov Opyaviopd Tvxepdv MHoyvididv g Xing

Polla Chilena.

H Bvuyatpwr| otig HITA, INTRALOT USA, métvxe vynid pubud avdmtvéng tov
TwANce®V ¢ Aotapiog g Nepmpdoko, T0 0moio amoTELEL ONUOVTIKY| EMLTVYIO YO0 TV
TOAD OVETTLUYUEVT ayopd Tuxep®dVv maryvidwwy tov HITA. H emrvyioa g Etoupiog om
Neunpdoka kot 1 cuveyeic mpoonddeieg enéktaons tov opilov otig HITA odnynoe oty
avabeon tov dgvtepov épyov TG INTRALOT otigc HITA, avtd g moMteiog tng

Mov1dva.

Teleudvovtag v emokonnon Tov Kuplotépov cvuforaiov e Etapiag diebvog, Oa
ava@epBOVUE BTNV VIOYPUPT TNG TPAOTNG GVUPUCNC TOANCNG CLOTHUOTOC dLYEPLONG
TUYEPDOV TTALYVIOI®V oTNV aPpikovikn Nrepo (Nuynpia), oto Eexivnua tng Aettovpyiog
TOV ToyVdldV afintikav otoynudtov oty Koloupia ota téin tov 2005, 10 omoio
Bpiloketon oe mAoTKY] @don Asrtovpyiog kot oto Eekivnuo g Olayeipiong ko

Aertovpyiag Tov AOTTO TG MbGYKAG TNV 1010 TEPT0O.

Avagpopikd pe TG dpactnpotnreg otv EAAGda B mpémer vo avagepbodue otnv
ocvppovia pe tov OIIAIL tov Iodvio tov 2005 yoo v avaveémorn TOov XTOYNUOTOG
(ewoaymynq vE®V TOTOV GTOYNUOTIGHOV, adENCT TOV payout, KAT) TOV AVEGTPEYOV TNV
apvnTIKY mopeio Tov moyvidd to Tpmto e&apnvov tov £toug (-31,9%) o +14,9% 1o

devtepo eEqunvo tov £tovg, kieivovtag to 2005 pe mtoon 10,8%.

To 2006 avapéveror va givor onuovtiky xpovid yo v mopeio. tov Opilov kabmg to
[Mayxoowo Ipwtddinpa ITodooeaipov mov Oa mpoypatomombel to KoAokaipt 6N
I'epuavia avopévetol vo TPOGEAKVGEL TO EVOLIPEPOV TMV TAKTOV TOL XTOLYLOTOG, £Val
woyvidor mov o Ophog dwbéter oe 13 yopeg. Emmiéov, ot etapieg tov Opiiov

OVOLLEVETOL VOL GUVEYIGOLV VO OVOTTUGGOVTOL HEGH EMEKTOONG TOV OIKTO®V TOANOTG,
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NG EI0AYOYNG VEOV TOLVIOLDV Kol TNG GLVEXOVS PEATIOONG TNG EUTOPIKNG TOALTIKNG KO
TpodOnong twv mpoidviwv. Térog, ta véa Epya og ympeg o0mmg n KoropPia, n Pooia, n
Atyontoc kou 1 Néa ZnAiavdia, mov €xovv Eekvioel mpodoQaTe 1 TPOKELTOL VO
EEKIVIIOOVV GUVTOHO dPOoTNPOTNTO KOOMG Kol VEo cLUPOAOLD, TO OOl OVOPEPOVTOL
exktevmg otnVv ékfeomn tov A.X. g Etarpiag, avapévetat vo amodd®couy onHovTikd oQEAT

otov Opdo kot 6tovg petdyovg s Etaipiog ta emdpeva ypovia.

Téhog, Ba B v evYOPIGTNOW® K PEPOVG TOV LEAMY TOL Al0IKNTIKOD ZVpovAiov g
INTRALOT 1t AebBvvon kot 10 TPOSOTIKO TNG Yo TNV KOAN TG TOpEio. Kol TOLG

HETOYOVGS Y10, TNV EUMIGTOGUVT IOV £de1&av ot Etatpia.

Mapovot, 21/3/06
Me Tiun,
O Avtumpo6edpog Tov

Arotkntikov Zopfoviiov
Kot AtevBovov Zoppoviog

Kovotavtivog I'. Aviovoémoviog
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INTRALOT A.E.

"‘Exfeon Awayepioemc tov Arowkntkod Zvppoviiov e Etarpiog
[Ipog v Taxtin ['evikn Zvvérevon tov Metdywv yio ) xprion
01/01/2005 — 31/12/2005

Kvpror Méroyot,

To 2005 nrav pio onuavtkn xpovid yuo v INTRALOT kabdg cuveyiomke pe emtuyia
n enéktaon g Etapiog d1ebvig pécm 1oyvpne avantuéng oe yopec 0mov n Etoupia eiye
Nnon mapovsia, 6ntmwg 1 Tovpkia, N Boviyapia, n Povpavia, 1 MdéAita, evd péco véwmv
CUUPOVIOV ENEKTAONKE, LETAED AAA®V, KOl GE dVO VEES MIEPOLS, TNV APPIKN Kot TNV
Qxeavia. [TAéov, n Etapia éxer mopovoio kot otig névie Hreipovg ko cuykekpyiéva oe

33 x®dpeg, HEG® BLYATPIKOV TNG ETOIPLOV KOl YPUPEIDV OVTITPOCOTELNG.

Evdewtikd g avdmtuéng elvor to yeyovog o0tt 1o 2005 10 74,7% Tov evomompévou
KOKAOL gpyacidv mponile and debveic dpactnpotreg o oyxéon pe 62,7% 1o 2004 Ko
pomg 6,5% 1o 2002, xabhg ov emevovoelg g Etaplog oe Ouyotpucéc g éyouvv
ATOOMOEL ONUAVTIKA OQEAN 0TOVG HETOYOLS TG, EmumAéov, pe ) cvvaym otpatnyikng
ovvepyaoio pe tn Ladbrokes, v avéinyn véov épyov, v eEoyopd Etopiog
Zroymuatov oy Ilodwmvia kot v onpovtikny ovénon Tng GLUUETOYNG TNG OTNV
Buyatpicr otnv Tovpkia evtog Tov 2005 1 Etapia cvveyilel va woyvpomotel mepattépm

) 01ebvn ¢ Tapovacia.

[T ovykekpyéva tov lavovdplo 2005 n Etapia avakoivoce t otpatnyikn cvvepyosio
ue ™ Bpetavier Etaipio toyepdv morvidibv Ladbrokes' mpokepévou ot 8o etatpiec va
GUVEPYOOTOVY GE TAYKOGUIO EMIMESO Y10 TOL LEYAAD £PYQL IOUDTIKOTOUGEMY CTILOVTIKMV
KPOTIKOV POPEDV TUYEPDV TALYVIOIDV, VO GUUUETAGYOVV GE SL0YOVICUOVS IO1MTIKOV Kot

KPOTIKOV OPYUVIGL®V, KAT.

"o £MEVOVTEG UTOPOVV V. BpovV TTEPLEGHTEPE oTOLXE LD Yo TIS VEEG GLUPdoelg g Etanpiog oty 1otocerida Tov Xpnpatiotpiov
Abnvov (www.ase.gr) 0mov £xovv avaptnOei ta oxeTikd dedtio TomOVL.

6
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Tov Ampido tov 2005 m Etoupio vréypaye ovuemvieg yio 1 O0pydvoon Ttov
ZTOYNUOTOG GE dVO YDOPEG: Ui LLE TOV OPYOVIGHO TUYEPDV TOLYVISUDYV TOV LKOTIMV Kot
pio pe v Iodoopaipikn Opoomovdia tov Ilepov. Emiong, tov ido pnqvae, n Etopia
VIEYPOYE GLUUPOVIKL Yo TNV TOPoYN €VOG OAOKANPOUEVOL on-line GLGTAUOTOG GTOV
Opyaviopd toxep®dv Toyvidudv tov Adykog g Niynpiog, onpoatodotdvrag v Evapén

NG EMEKTOCT TNG 0TV AQPIK).

To Méio 2005 n Etoupio véypaye onpovtiky cvoppovia pe to Yrovpysio Ecotepikav
™G Néag ZnAavoiog yioo v moapoyn €vOg oAOKANpOUEVOL on-line GLOGTHHOTOG Yol TN

dwayeipion kot emonteia eprocotepav amd 20.000 teppatikav video-lottery.

Tov Tobvio 2005 n Etoupio, péoo g Ouyatpwng g Etopiog Xtoympdrov ALE.,
vréypaye ovpemvio pe tov OITAIT Tov apopovce 6t AMyn celpdg LETP®V TPOKEYWEVO
va avopaduiotel 1o mepeyduevo, ot 6pot kot M vmodoun tov moyviowv «ITAME
YTOIXHMA» xaBd¢ Kot 11 GUVOMKOTEPT LTOSOUYN] TOV KEVIPIKAOV GLOTNUAT®V TOL
Opyaviopov. EmumAéov, mpoPiéneton n dvev kdéotovg yw tov OITAIT 6160eom 2.000
TEPULOTIKMOV GVYYPOVNG TEXVOAOYIOG Y10l TNV OTOGLUEOPNON TOV SIKTVOL TwANcE®Y. Ta
HéETpa Qaivetal OTL AmEdMoAY KapTovg KabmG 1 £VTova TTOTIKN TOoPEiD TOL TOLYVIOOL TO
mpmto e&aunvo (-32%) avtiotpdenke 610 devTEPO €AV (+15%), Khelvovtag to €tog
pe Trmon g TaENG Tov 11%, evd Toug TpdTovg uves tov 2006 To Ty vidl Tapovctalet

ONUAVTIKOVS pLOUOVS avaATTLENC.

Tov TovAo 2005 n Etapioa avoakoivwoe v eEayopd etaipiog otoryynudtov otnv
[Tolwvia, n omoia ivar GOUE®VN HE TN GTPATNYIKN TNG Yo TV €EAYOPE ETOUPLDV TOV
Bpiokovtal 6 TPpOYO GTASO OVATTLENG KoL TOV KOTEYOLV AOEIEG AEITOLPYIONG TVYXEPDV
o VIOIOV /Kol ONUOVTIKG SIKTLO, TOAGEDV OTIG YOpeS Omov Agttovpyovv. Tov idto
pva 1 Etopio vréypaye ocvppovio pe ta Aryvrntiokd Toayvdpopeio mov agopd otnv
avantuén evog olOyypovov €BVIKOL SIKTVOL TOPOYNG VLANPECIOV KOl OPYAVOONG

TOLVIOUDV.
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Tov Avyovosto 2005 m Etopia vréypaye ovpeovio pe tov IopomAiivd opyoaviopd
Toxepmv mayvidoiwv Mifal Hapayis oyetikd pe tv mpoundelo kot cuvinpnomn vEov
dtadpaotikod cvoTroTog Pactopévo otn véa TAatedpua B-ON evoAhakTIKOV SIKTOH®V
(Internet, kwvntd ™AEQPOVE, O100pOCTIKY] TNAEOPAON Kol OSOPUCTIKA GLGTILOTO

QOVNTIKNG avTamokpiong) g Etapiag.

Tov Oxtdfpro tov 2005 1 Etopio vréypaye to debtepo GLUUPOANIO GTNV OTOLTNTIKN
ayopd twv HITA pe tov Opyaviopd Toyepov oyviduwy e molreiog g Movtéva y
TNV €YKATAGTACY KOl VAOTOINGY €VOG GLOTNUOTOC 7OV GLVOLALEL TN Jdwoyeipion

TOLVIOUDY TOTTOL AOTTO KOl GTLYLOL®V AoyelwV.

Téhog, o NoéuPpio 2005 n Etapio avokoiveocse T ONUOVIIKA COUUEOVIO ylo. TNV
amokton emmAéov mocootov 20% ot Buvyatpwkn etopio g INTELTEK, 1 omoia

SwyepiCetan 1o Tovpkikd Zroiynua, eOAvovag T cuvolkn cvppetoyn g o 45%.

Keparamaxi) o1apdpwon

Katomwv  éykpiong g Emavoinmuikng Tevikng XZvvédevong g 04/05/2005 wou
expeToAAevOpevn ta xounAd emrokie, n Etopio evidog tov 2005 vAomowwvrag v
amOEOON TNG ZVVEAELONC Yo TN SLVATOTNTO daVEIGHOV UEXPL 30 EKAT. EVPD TPOYMDPNCE
otV ovvayn OpoAoYlaKOV daveiov Vyovg 15 ekat. gvpmd. Xt apyéc tov 2006 o
tpamelikodg  davelopog g Etapiog avéndnke katd 68 ekat. gvpd TPOKEWEVOL Vo
KOAOYEL Kuplowg v xpnuatoddtnon g €EAYOPAS TOL EMUTAEOV TOGOGTOV TNG
Tovpkikng Buyatpikng tg. Me avtd tov Tpomo PeAtiddnke ooOnTd 10 PHEGO GTAOLIKO
K6o10¢ keparaiov g Etaipiog (weighted average cost of capital - WACC), av&dvovtog

ONUOVTIKA TNV aTOS0GT TPOG TOVG UETOYOVGS TG,
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Metoym

To ddompa 01.01.2005 — 31.12.2005 n tyn g petoyng e Etapiog avEndnke katd
64,5%. Emumiéov, yuo t ypnomn tov 2005 n Etoupia Oa katafdrer otovg petdyovs g
0,55 evpd avd petoyn ovvoAkd pépopo (0,23 gvpd mpopépiopo kot 0,32 gupd
volowmo pepicpatog ypnong 2005). Av cuvomoroyiotel | pepiopatikny anddoon 6,1%, n
GLVOAIKY] 0mdd00™ TPOg Tov pHeTdXovg aviAbe o 70,6% to 2005. H woyvpn dvodog g
peTOYNG ovveyiomke Kot ot opyés tov 2006, 6mov to diunvo lavovapiov —
DePpovapiov katéypaye emmAéov amdooon 34,5%. Télog, Tov Iovvio tov 2005, kotomy
€ykpiong g Emavainnrikng I'E, n Etaipio mpoydpnoe 611 dtovopr| dwpedv HETOYDV e
avoAoyio plo véa Yo kéOe pio VOIOTAUEVN] HETOYN TPOKEWEVOL va PeAtimbel m

EUTOPEVGIUOTNTA TNG UETA TN GNUAVTIKT GVOS0 OV E1YE 101 CNUELDGEL TOTE.

Mpoontikéc - O KLASOG TVYEPOV TaLYVIOLOV AleBvarg ko ) INTRALOT

O KAAOOGC TV TLXEPOV TOLYVIOLOV TOPOLGLALEL OVO KUPLEG TAGES: 1M TTPMTN Elval TO
aLEAVOLEVO EVOLOPEPOV TOV EOVIKOV AOTAPLOV GYETIKA He TNV oVl TNOT GUVEPYATMOV
VYNANG mpootBépevng a&iag, 0mmg n INTRALOT, ®g S10yelptotéc TV TUXEPDV TOVG
moayviowwv (outsourcing to value added suppliers) 11 péow tng mapodPNONG AOEUDV
Aertovpyiog (licensing). Xopeg mov €yovv MON TPOKNPLEEL SOYOVIGHOVS YloL TNV
TOPAYMDPNOT ATOKAEICTIKOV 0OEIMV AEITOVPYIOG TatVIdDdV TOTOV AOTTO €ivan | Pwoia,
n Bpetavia, n Notwog Agppikn, eved avapévetar n Tovpkia. H devtepn taon eivor
GLYKEVIP®OTN TOV KAGOOL HECH eE0yop®dV 1M CLYXOVEDCEWV: TO TOPUOElyHOTO TNG
eEayopac e Apepikavikng GTECH amd v Itolikn Lottomatica kot n €€ayopd T0v
Topéa cuoTNUdTOV TG Zovndkng Essnet amd v Apepikavikr Scientific Games ftav ot
UEYOAVTEPEG TTPOCPATEG CLUUPMOVIEG, TPOKEWEVOL Ol €Toupieg v ovTamokplovy oTig

AVEAVOLEVES TPOKANGELS TOV KAASOV.

H INTRALOT egivatr n povadikn etoupio maykoopimg mov cuvovdlel OAES TIG VINPEGIES

TUYEPDV TOY VIOV Ko omoteAel one-stop-shop yia T1g Bvikég Aotapieg kabBmg drabétet
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GUCTNUOTO KOl AOYIOUIKO TPOKEWEVOL VO AETOLPYOVV TO TOLYVIOwW, TPOGPEPEL
vnpecieg VYNANg mpootéuevn aflag, Omwg dwyeipion  piokov  yuwo  mwoyvidlo
OTOYMUOTIGHOD Kot TEAOG OféTel TV gumelpio Kol TIC YVOOES TPOKEWEVOL VO
avoropupdvel v TANPN Aertovpyic TUYEPOV TOYVIOIDV G OlAPOPES YDPES HECH
ekyopnons adewwv. EmmAiéov, n véa mAateOppo Slovopng Kot Oloyeipiong tuxepmv
TOLYVIOIOV PHECH EVOALOKTIKGOV dikTvwv (Internet, kivntd tAépwva, interactive TV) B-
ON kot n véa yevid maryviduwv GameWare ta 0moio EVGOUATOVOLY TV Yuyoywyic 6To
TUYEPG TOYVIOLXL 1GYVPOTOIOVY TV avTay®VISTIKOTTO TG EToupiag. Xe cvvdvaoud pe
TIG OTPATNYIKEG CLUpYiES Tov €xel cuvayel 1 Etaupia, motevovpe 0Tt gival moAd kald
tomofeTnUéVN GTOV KAGOO TPOKEUEVOL VO cLVEXIGEL VO ovTayOVILETAL e ONUAVTIKEG

a&lOOELS OTIG LEYAAEG LEALOVTIKES TPOKANGELS TNG O1E6VOVG aryopdig TUXEPDV TOLYVISIDV.

Téhog, Ba Beha Vo VYAPIGTIC® €K LEPOVG TOV UEADY TOL AlotknTikoh XvpuBovAiov g
INTRALOT 1t AwevBvvon Kot T0 TPOosOTIKO TNG Yo TNV KOAN TNG TOPElol Kol TOVG

UETOYOVG Y10 TNV eUmIoTocHVN TTov €det&av otnv Etarpia.

Mapovot, 21/3/06
Me Tiun,

O Avtup6edpog Tov
Arotkntikov Zoppoviiov
Kot Atevfovov Zoppoviog

Kovortavtivog I'. Aviovémoviog

10



INTPAAOT A.E. JINTRALg

EKOEXH EAEI'X0Y OPKQTOY EAEI'KTH AOT'IXTH
ITpog toug k.x. Metdyovg g Avovoung Etapeiag « INTPAAOT A.E. OAOKAHPOMENA
[NAHPO®OPIAKA LYXTHMATA KAI YITHPEXIEE TYXEPQN ITAIXNIAION »

EAéyEape Tig cuvnuuéveg atopikés kal evomomnpéves Owovopkég Kataotdoelg g Avavoung
Etapeiog « INTPAAOT A.E. OAOKAHPOMENA ITAHPO®OPIAKA XYEXTHMATA KAI
YITHPEZIEYX TYXEPQN ITAIXNIAIQN » , Tng etaipikng ypnoews mov €éAnée v 31n
Agxepfpiov 2005. H gvbdvn g ovuvtaéne Tov olKovOUIK®V KATAoTAGE®Y BapOvel TNV dtoiknon
g etapeioc. H dikn pog evbovn meplopiletan oty dapdppmon Kot Ty Sotummaon yvoung ent
TOV OIKOVOLIK®MV KATUGTAGEWY , EOPUIOUEVIG GTOV dlevepyNBEVTA ENeYYO.

O éheyy6g pog devepynbnke copemva pe ta EAAnvikd EAeyktikd Ilpotona , mov eivar
gvappoviopéva pe to Atebvn Edeyktikd [potona. Ta [Ipdtumo avtd amaitodv tov oxedloopd Kot
TNV EKTEAECT] TOL EAEYKTIKOV £PYOV KATA TPOTO TOL dtoc@aiilel e evAoyn Pefardtnta 6T1 o1
OLKOVOLIKEG KOTUOTAGEL €IVl OTOAAAYLEVES 0O OVGLDOELS avaKpifeteg kat Taparetyelg. O
€leyyog mepthapPavet Ty e&étaon , 6€ SEIYUATOANTTIKY PACT , OTOSEKTIKAOV GTOLEIWDV TOV
vootnPilovy To TOGE Kot TIG TANPOPOPIEG TOL TEPIAAUPAVOVTUL GTIG OIKOVOLUKEG KOTOOTACELS .
0O éleyyoc , emiong , meprrapPdvel v 0E0AOYNON TOV AOYIGTIK®OV apYdV Tov akolovnonkay ,
TOV EKTIUNGEDV TNG S101KNONG TNG ETAUPEING KL, YEVIKOTEPQ, TNG TAPOLGINONG TOV dEd0UEVOV
OTIG OIKOVOUIKEC KOTAOTAGELS , KAOMDG Kot T GLUE®Vio Tov TeplEyopévov ¢ “Exbeong tov
A0k TIKoO ZvpfovAov LE TIG 0IKOVOUIKES KaTaoTaoels. [Tiotevovpie 0Tt 0 €AeYY0G TOL
dtevepynOnke mapéyel enapkn Paomn yio T SIOHOPPOGCT TG YVOUNG LOG .

Kotd ) yvoun pog , o1 TpoavopepOLEVES OTKOVOLIKES KATOOTAGELS ometkovilovv akpiBodikaio
v owovouiky 0éon g Etaipeiog kat v evomoinpuévn owcovopikn 8éom tov Opidov ( tov
onoiov 1 Etaupeio toyydvel untpif ) kotd v 31" Aekepppiov 2005 kot ta amoteAéopoTa TMV
£PYOCI®V NG Kot Tov Opidov, kabmg Kot T1g HETAPOAEC TOV 1010V KEPAUANIWV KoL TIG TOUEINKES
POEG TNG YPNOEMG TOV £ANEe avTh TNV NUEpoUNVvia , cuppwvo e ta Atebvr [potuma
Xpnuotoowovopukng ITAnpoedpnong , mov £xovv vioBetnBel and v Evponaixn “Eveon kot to
mepteyouevo g “ExBeong touv Atotkntikov ZupfovAiov GUUQ®VEL LE TIC TPOUVAPEPOLEVES
OIKOVOLIKEG KATUOTAGELS .

Xwpig va Slotundvovpe TPOANEN OG TPOG TO GUUTEPAGLLOTO TOV EAEYYOV:

(a) Egiotovpe v mpocoyn cag oty onueioon 8 mov mopatifetal 6TIg GNUEUDCELS TV
Owovopkdv Kotaotdoemy oty omoia avapeépetat 6Tt 0L POPOAOYIKEG VITOYPEDCELG TNG
Etoupeiog kabmg Kot v Buyatpikdv Tng ETAPEIDV Y10, OPIoUEVES YPNOELS OeV £xovv e&etacbel
Ao TIG POPOAOYIKES APYES , LE GUVETELD VAL UMV £XOVV KOTAGTEL OPLOTIKES V1Ol TIG XPHOELS OVTEGS .
H éxPBaomn tov poporoyik®dv eEAEyymv dev gival Suvatov va TpoPArepbei 610 mapov 6TAdI0 Kal, O
€K TOVTOL, OV EYEL YIVEL OTOIONTOTE TPOPAEYN GTIG OIKOVOKEG KOTAGTACELS GYETIKA LE TO
0épo avto.

(B) Emiong, emonpaivetat 6Tt 01 01KOVORIKEG KATUOTACELS (evomompéves kot amAéc) g 31
Agxepfpiov 2004 £xovv enavadioturmbet Kot epeaviloviot SlapopoTOmUEVES GE GYEOT LE OVTEC
oL elyav dnpootevbel otig evordpeoeg Tepltddovg TS ypnomg 2005 kabdg kot pe Tig
TPOKATOPKTIKEG OIKOVOLUKEG KataoTdoelg Tig 31 Askepfpiov 2004 mov cuvétaée o Outhog. H
EMOPOOT TOV AVOUOPPOCEDY TTOV £yvay, otnv Kabapn Oon, ota Kabapd Képdn kabng kot o
EMPEPOVG KOVODALN AVOAVETAL OTIG ZNUELDOELG 31 Kot 32 TV OIKOVOLIKOV KOTOUGTAGEWDV.

Abnva , 12 Arpiriiov 2006
O OPKQTOX EAETKTHX-AOI'IXTHX

YQOTHPIOX N. ®IAOX
AM./Z.0.E.A. 12471
2.0.A. A.E. Opkotov Eieyktmv
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INTPAAOT A.E.

JINTRALGT

KATAZTAZH AMOTEAEZMATQN XPHZEQZ 1/1/2005 —-31/12/2005

MNwANRoEeIg
Meiov: KdoToc nwAnoswy
MIKTO KEPDOC

Aoina €o0oda

'E€0da d1aBsonc

'E€0da dioiknong

'E€0da £peuvag kal avanTuéng

ANMa £80da ekPeTAAEUONG

AEITOUPVIKO KEPDOC

XpewaoTIKOi TOKOI kKal auvaen ££oda
MoTwTIKOi TOKOI Kal cuvagn €00da
SuvaA\ayUaTIKEC BIAPOPEC

AEITOUPVIKO KEPSOC NPO POPWV

TpEXwV (POPOC E1000NUATOC
AvaBaAAopevog popoc €100dnUaToG
KaBapo kEpdog

AnodI1d0MEVO OE:!

MeTOY0UC TNEG UNTPIKNCG ETapiac
AlkaiopaTa peioywneiag

Képdn ava peroxn (o€ Eup®)
- Baoika & anopeimpéva

Mégoc oTabuIkOC apIBUOC LETOXWV

12

Znu.

9

OMIAOY ETAIPIAZ
€000 €000
522.964 123.707
(296.762) (44.109)
226.202 79.598
2.384 826
(30.579) (5.056)
(36.575) (11.401)
(4.023) (4.075)
(15.193)
142.216 59.892
(3.946) (711)
7.834 13.003
4.387 2.998
150.491 75.182
(47.862) (22.300)
1.499 (1.094)
104.128 51.788
69.889 51.788
34.239 -
104.128 51.788
0,90 0,67
77,604.619 77,604.619




INTPAAOT A.E.

IZOAOrIZMOZ 1nG 31 AekeuBpiou 2005

ENEPIrHTIKO

Mn kukAo@opoUv EvepynTiko

EvomuaTa nayia oToixeia

AuAa NEPIOUCIAKA OTOIXEIa

SUMUETOXEC OE BUyaTPIKEC KAl OUYYEVEIC ETAIPIEC
Aoina XpnuUaTooIKOVOUIKA OTOIXEIa
AvaBaAAOUEVEC POPONOYIKEC ANAITATEIC

NOINEC HaKPOMNPOBECUEC ANAITATEIC

KukAopopouv EvepynTikO

AnoB<uara

Eunopikeg kal Aoinég BpaxunpoBeouec analThoEIC
Tapeio kal Tapsiaka 1coduvaua

ZYNOAO ENEPIrHTIKOY

IAIA KE®AAAIA KAI YNOXPEQZEIZ

MEeTOXIKO KEPGAQIO

AnoBsuaTikod ano £€kdoon PETOXWV UNEP TO APTIO
'TOIEC HETOXEC

Aoind anoBsparTika

SuvaA\ayuaTIKEC BIAPOPEC HETATPOMNC ICOAOYIGHOU
Kepdn ic veov

Alkai®paTa peiowneiac
ZUvolo Idinv KepaAaiov

MakponpoOeoHEC YNOXPEDOEIG
MakponpdBsoua daveia

MpoBAswn via anolnuinon Npoownikou
AvaBaAAOUEVEC (POPOAOYIKEC UNOXPEWTEIC
NOINEC HAKPOMPOBECHEC UNOXPEWOTEIC
YroxpeWOEIC and XpnNUATOOIKOVOUIKEC MIOBWOEIC

BpaxunpO0soUEC YNOXPEMDOEIG

Eunopikeg kal Aoinég BpaxunpOBECUEC UNOXPEWTEIC

BpaxunpoBeoua daveia kal dOOEIC HaKponpoBETUWY
daveiwv NANPWTEEC OTNV ENOPEVN XProN

ddpol €1000AUATOC MANPWTEOI

BpaxunpoBeopec npoBAEYEIC

ZUvoAo BpaxunpoOeoumV YNOXPEDOEMV

2YNOAO YMNMOXPEQZEQN
ZYNOAO IAIQON KEDAAAIQN KAI YINTOXPEQZEQN

13

JINTRALGT

OMIAOY ETAIPIAZ
Zny. €000 €000
11 71.126 25.015
12 46.976 20.184
13 4.811 39.942
15 4.000 1.036
8 16.162 3.025
16 13.487 1.057
156.562 90.259
17 13.307 10.901
18 98.088 90.266
19 157.327 21.398
268.721 122,565
425.283 212.824
20 28.974 28.974
20 14.518 14.516
20 856 856
20 16.819 14.428
(280) -
20 93.480 60.848
154.366 119.622
20 46.873 -
201.239 119.622
21 36.389 5.000
22 1.097 573
8 980 -
24 9.437 2
58 -
47.961 5.575
25 105.176 68.805
26 21.097 10.000
26.129 8.822

23.680

176.082 87.627
224.044 93.202
425.283 212.824




INTPAAOT A.E.

KATAZTAZH METABOAQN IAIQN KEOAAAIQN
MNa Tn xprion nou éAn&e 31 AskepBpiou 2005

NINAKAZ METABOAQN KGTECI"?EG

IAIQN KE®PAAAIQN .
MeToXWV
OMIAOY € €

MeTOXIKO
Kegalaio

YnoAoina katd Tnv 1 14.334.609 774.254
Iavouapiou 2005
Emdpaon Zta Kepdn Eig
Neov ano Avapoppoaoeig
NPONYoUHEVNG XPiONG
EvonoloUpevn eTaipeia pe
TNV HEBODO TNG kabapng
0€onc

NEec evonoIoUPEVEC ETAIPEIEG
AUENoN kepaAaiou
BuyaTpIKnG

KEPDOG Xprioewg

AnoTiunon AlgBéoipwy npog
NMANGN OTOIXEIWV
EVEPYNTIKOU

AnoTipnon Napaywywv
AUENoN pETOXIKOU
kepahaiou (kepahaionoinon
Alapopag unep To ApTIO Kal
KaTaBEéoewv PETOXWV 2004)
KaTtabéoeig petoxwv 2005
MepioyaTa og PeETOXOUG
HNTPIKAG / peElown@iag
Alavopr KepdWV OE TAKTIKO,
agopoloynTa, €I0IKA Kal
Aoina anoBsuaTika

MwAnon Idiwv MeToxwv
>uvaAAayHaTIKEG DlapopEC
YnoAomna kara tnv 31
Aekepppiou 2005

14.432.215 -774.254

207.240

28.766.823  207.240

Ynép 10
ApTiO
€I

28.173.700

-13.657.961

2.050
14.517.789

'I01EG
MeToxEG
€I

-766.628

1.622.856

856.228

INTRA

TakTIKO
AnoOepari
KO
€I

4.852.000

2.674.527

7.526.527

14

Aoina
AnoOspari
Ka
€I

8.792.058

10.683

-132.685

24.058

775.739

-457.879
9.011.973

Képdn ei1g
VEOV
€I
59.891.000

-1.077.476

2.657.298

1.213.196

69.888.537

-38.388.252

-3.450.266

2.675.689
93.409.726

ZUvoAo

€I

116.050.992

-1.077.476

2.657.298

1.223.879
0

69.888.537
-132.685

24.058
0

207.240
-38.388.252

0

1.622.856

2.219.860
154.296.307

AikaiopaTa
HeloWnPiag
€I

16.228.699

-503.845

8.495.240

34.239.229

-10.873.852

642.395
48.227.866

Meviko
Z0voAo

€I
132.279.692

-1.581.321

2.657.298

9.719.119
0

104.127.766
-132.685

24.058
0

207.240
-49.262.104

0
1.622.856

1.577.465
201.239.384



INTPAAOT A.E.

MeTOXIKO
KepaAaio
KataBAnpé
vo

INTRALOT €'

MINAKAZ METABOAQN IAIQN
KE®AAAIQN

YnoAoina katd Tnv 1 14.334.608
Iavouapiou 2005

Enidpaon 21a Kepdn Eig Neov ano
AvapoppwoeIC NPonyoUHevVnG
Xprong

KEPDOC Xproewg

AnoTiunan AigBgoipwv npog
NWANCN CTOIXEIWV EvEPYNTIKOU
AnorTiunon Napayoywv

AUENnon peToxikoU ke@aAaiou
(kepahaionoinon Alagopdag unep To
apTio Kal AoInwv anoBepaTikwy)
KaTaboeig HETOXWY

MepiopaTa og PETOXOUG UNTPIKNG /
Helowngiag

Alavopr KepdWV OE TAKTIKO,
agopoloynTa, €I01Ka Kai Aoina
anoBspaTika

MwAnon Idiwv MeToxwv
>uvaAAayHaTIKEG DlapopEC
YnoAomna kara tnv 31
Aekepppiou 2005

14.432.215

28.766.823

KataBéozig
MeTOXWOV

€l

774.254

-774.254

207.240

207.240

Ynép 10
ApTiO

€I

28.173.700

-13.657.961

14.515.739

INTRAL

"I81€G TakTikO
MeTOXEG AnoOspaTIKO
€’ €
-766.628 4.800.000
2.644.071
1.622.856
856.228 7.444.071

15

Aoina
AnoOspaTika

€I

6.484.717

-132.685

24.058

608.055

6.984.145

Képdn &g
VEOV

€I
57.838.221

-7.138.127

51.787.949

-38.388.252

-3.252.126

60.847.666

Z0voAo

€I

111.638.872

-7.138.127

51.787.949
-132.685

24.058
0

207.240
-38.388.252

0

1.622.856
0
119.621.911



JINTRALGT

INTPAAOT A.E.
OMIAOY ETAIPIAZ
KATAZTAZH TAMEIAKQN POQN
yia Tn Xxpnon nou €éAn&e 31 AekepBpiou 2005 Enp. €000 €000
TapeIakEG POEG ano AEITOUPYIKEG dpACTNPIOTNTEG
Képdn npo popwv 150.491 75.182
MpooapuoyEG yia oTolxeia Nou dev anoTeAOUV TAUEIQKEG POEG:
(‘Ecoda and xpnaoiponoinan) / €E0da and dnuioupyia
npoBAEYewv 18.919 190
AnNooBEoEIC 6 17.794 5.737
ZuvaA\ayHaTiKEG OlapOopES 604 -
(K&pdn)/Znuiec and nwAnon / diaypa®n nayiwv 104 -
AnoTeAéopaTa EnevduTikng ApaotnpiotnTac (€0oda, £€0da, 357 (420)
KEPON Kai {NMIEC)
MOTWTIKOI TOKOI (7.834) (13.003)
XpewaTIkoi TOKOI 3.945 711
TapelakEG poEG ano AEITOUPYIKEG SpacTnpIOTNTEG NPO
HETABOAMV KE@PAAAioU KIVOEWG 184.380 68.397
AUEnon anoBepaTwv (5.542) (5.677)
AUENON gUnNopIK@V Kal AoINWV BPaxunpoBsouwy anaiTroswy (59.103) (38.914)
AUENoN €UNOPIKWV Kal Aoinwv BpaxunpdBeouwy UNOXPEWTEWY (30.208) 5.345
Tokol TANPWBEVTEG (4.150) (711)
®OpoI €1000AKATOC NANPWOEVTEG (35.681) (24.804)
TapEIGKEG EI0POEG ano AEITOUPYIKEG SpacTNPIOTNTEG 49.697 3.636
TapelakeG poEG ano eNEVOUTIKEG SpaoTnPIOTNTEG
AYOPEC AUAWV MEPIOUCIAKWY OTOIXEIWV 12 (2.457) (1.938)
AYOpEC eVOWUATWV Kal QUAWV Nayionv oToIXEIwV 11 (20.316) (11.293)
AnOKTNON CUUMETOXWV (3.181) (395)
Eionpd&eic anod NwANCEIG EVORUATWV Nayiwv 45
TOKoI €10npaxBeévTEC 7.807 13.003
TAPEIOKEG EKPOEG YIA ENEVOUTIKEG dPACTNPIOTATEG (18.101) (623)
TapEIaKEG POEC ANO XPNHATOOIKOVOHIKEG SPUaoTNPIOTNTEG
Ekpogc ano €E6(pANON OOCEWV UNOXPEMOEWV ano XPNHOOOTIKEC (1.877) -
MIoBWOEIG
Eionpa&n and av&non PETOXIKOU KEPaAaiou 209 207
MmAnon 1Biwv PHETOXWV 1.623 1.623
Eiopogc ano davela 28.353 15.000
Eiopogc anod pakponpdBeoEG anaitioElg 13.285 13.286
Ekpogéc ano daveia (7.195) -
MepioyaTa NANPwOEVTA OE PETOXOUC TNG UNTPIKNG (38.318) (38.318)
Mepiopata NnANPwBEVTA O PHETOXOUC HElownpiac (10.944) -
TAPEIOKEG EKPOEG YIA XPNHATOOIKOVOHIKEG SpacTNPIOTNTEG (14.863) (8.202)
KaO@apn peinon Tapgeiou kal TUHEIAKOV ICOSUVAH®OV 16.735 (5.190)
Tapeio kal TapeIakda 10030vapa Evaping Xpnoswe 135.261 26.586
ZuvaAAayHaTikEG S1aQopEg 5.331 -
Tapeio ka1 Tapeiaka 100d0vapa ARENG XPNOEwWSg 19 157.326 21.398
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INTPAAOT A.E. . INTRF‘ -
ZHMEIQZEIZ ZTIZ ETHZIEZ OIKONOMIKEZ
KATAZTAZEIZ THZ 31 AEKEMBPIOY 2005

1. Fevikég NMAnpo@opieg

H INTPAAOT AE — ‘OMokAnpwpéva MAnpogopiakd SucoThpata kai Ynnpeoiec Maixvidiov’, PE Tov
dlakpiTikd TiTAO «INTPAAOT» eival pia enixeipnon nou 1I0pUBnke Bacsl Twv VOPwv TNG EANVIKAG
AnPoKPATIAG TNG OMNoIac Ol PETOXEC €ival EIONYMEVEG OTO XpnUaTIoThpIo ASIwv ABnvav. AvagopéG aTnv
«INTPAAOT» N «Etaipia» nepihapBavouv Tnv INTPAAOT A.E. evw ava@opég otov «Opio»
nepihapBavouv Tnv INTPAAOT A.E. kal TIC MANPWG €VOMOIOUUEVEG BUYATPIKEG TNG, €KTOG av Ta
nepiexopeva unodeikvUouv To avTiBeTo. H ETaipia 1dpUBnke To 1992 kai £xel Tnv £€0pa Tnc oto Mapouoai

ATTIKNC.

O1 kUplec OpaoTnpIOTNTEC Tou OPIAOU NEPIypAPOVTal OTNV ZNHEiwan 4.
2. Baon nposToipaciag Twv Oikovouik®wv KataoTaoswv
Bdorn npocroipaociag Oikovouikwv KaraoTdoswv

Ol OUVNUMEVECG OIKOVOUIKEG KATAOTACEIC £XOUV KATAPTIOBE e BACN TO IGTOPIKO KOOTOC EKTOC MO Ta
XPNHUATOOIKOVOUIKA oToIxeia S1aB£aipua npoc nwAnon Ta onoia anoTiynénkav otnv slAoyn agia, kar Pe
TNV npoundBeon ot n Etaipia kai o ‘'OpiIAog Ba ouveyiosl kavovika TNV €nixsipnuaTikn T dpaacn. Oi
OUVNUUEVEC OIKOVOUIKEG KATAOTACEIC NApaTiBevTal o eUpw Kal OAEG ol a&ieg oTpoyyuAonoloUvTal aThv

nAnoiéaTtepn XIANGda (€000) ekToC av avapEpeTal dIapOpPETIKA.

ExBzon ouupoppwons

O1 GUVNMPEVEG OIKOVOMIKEG KaTaoTAoEIG TNG ETaipiag kal Tou OpiAou €xouv kaTapTioBei cUUPWVA YE Ta
Aigbvry MpoTuna Xpnuatooikovouikng MAnpo@opnong (AMNXM). 'Onw MeEPIYPAPETAl KATWTEPW, Ol
OUVNUMEVEG OIKOVOUIKEC KATAOTACEIGC £XOUV KATAPTIOTEN yid npwTn gopd Me Bdon Ta AMXN
epapudlovrac 1o AMNXMN 1 «MpwTn e@apdoyny Twv Algdvwv MpoTunwv XpnuaToOIKOVOMIKNG
MAnpopdpnonG» he nuepounvia perapacng Tnv 1 Iavouapiou 2004.
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INTPAAOT A.E. . INTRF‘ -
ZHMEIQZEIZ ZTIZ ETHZIEZ OIKONOMIKEZ
KATAZTAZEIZ THZ 31 AEKEMBPIOY 2005

Karaorarikeg Oikovouixeg Karaordoeig

H INTPAAOT kai ol EMNVIKEG BuyaTpikéG Tng TnpoUv Ta AoyioTika Toug PIBAia kal oTolxeia Kal
OUVTACOOUV TIC OIKOVOUIKEG TOUG KATACTACEIG GUHPWVA He Tov EAMNvikd Epnopikd Nopo 2190/1920, To
EMNVIKO Tevikd AoyIoTIKO Zx£DI0 kal Tnv IoxUouoa @opoloyikr vopoBeoia. Or EEveg BuyaTpiKEC TNC
INTPAAOT TnpoUv Ta AOYIOTIKG TOUG OTOIXEId Kal €TOIMAJOUV OIKOVOMIKEG KATAOTACEIC YE BACN TOUG
IOXUOVTEG VOPOUC Kal KavoviopoUG TwV XWPWV OTIG onoieg Aeiroupyoulv. Ma Tnv npoeToipacia Twv
EVOMOINUEVWV OIKOVOMIK®MY KATAOTACEWY, Ol OIKOVOMIKEGC KATAOTACEIC TWV VWV  BuyaTpiKov

npooapuolovTal o axéon We TIC diaTa&eic Tou EAAnvikoU Epnopikol Nopou 2190/1920.

Ol OUVNUMEVEG OIKOVOUIKEC KATAOTACEIC €ival PACIOMEVEG OTIC AVWTEPW KATACTATIKEG OIKOVOUIKEG
KATAoTACEIC, NPOCAPHUOCHEVEG KAl AVAUOPPWHEVEC HE TIC KATAMNAEC €EWAOYIOTIKEC EyYPAPEC
NPOKEIJEVOU VA CUP@WVOUV PE Ta AigBvry MpoTuna XpnuaToolKovouIKnG MAnpopopnonc.

O1 BaoikEC €EWAOYIOTIKEC £yypapEG nou papudoTNKav €ni Tou I0oAoyiopoU katd Tnv 1n Iavouapiou
2004, Tnv 31n AskepBpiou 2004 kabwe¢ kal €ni TNG KATAOTACNC ANOTEAEOUATWV TNG XPronG nou €An&e
v 31 AekepBpiou 2004 npokelpévou va npooappooTolv he Baon Ta AMXM kal of GNUAvTIKEG dIaPOpPES

Mou £XOUV E(PAPHOYN OTIC OXETIKEG OIKOVOUIKEC KATAOTACEIG NeplypagovTal ota Mapaptnuarta I kai II.

lpaTn Epapuoyn twv Aiebvav lMporunwv Xpnuarooixkovouikrc lMAnpopopnong

Supewva pe TV Eupwnaikry NopoBeoia 1606/2002 kai Bacsl Tou Nopou 3229/04 (6nwc TPonomnoinenke
and 1o Nopo 3301/04) or ENANVIKEC  €TaIpEieG Mou eival EI0nyPEVEC G onolodnnoTe XpnuaTiotipio ASiwv
(eowTEPIKOU 1 €EWTEPIKOU) UNOXPEOUVTAI VA ETOIHATOUV TIG BEOUIKEG OIKOVOMIKEG TOUC KATAOTACEIG YIA TIG
Xpnoeic nou Eekivolv and Tnv 17 Iavouapiou 2005 kai evrelBev, oupgwva Pe Ta ANXM. Baosr Tou AMXM
1 kar TNg npoavagepBeicac EMNVIKAG VOUOBECiac, oI avwTEPw ETAIPEIEC €ival UMOXPEWHEVEG va
NapouacIAooUV GUYKPITIKEG OIKOVOUIKEG KATAOTACEIC cUMQwva Ke Ta AMXM, TouldyioTov yia yia xprion (31
AekelBpiou 2004).

Enopévwe, n nmAsiowngia Twv ETAIpEI®V Nou UIoBeToUv yia npwTn @opd Ta AMXMN onwc avageperal
napanavw, 8a €xouv NUEPOMNVIa OIKOVOUIKOV KaTaoTacewv Tnv 31 AekepPpiou 2005 kai nuepopnvia
peTaBaonc Tnv 1 Iavouapiou 2004. H ETaipia €Toigyace kai OnUOCIEUCE TIC NPWTEC NANPEIC OIKOVOUIKEG
KaTaoTaosic Ye Baon Ta AMNXM, evroc Tou BeopIkoU XpovikoU NAQICIOU Kal n nuepopnvia KAEIoIipaToc Twv
AVWTEPW OIKOVOUIKWV KATaoTAoewv nou frav n 31" Askepppiou 2005. H INTPAAOT enéhe€e va ouvTaEel

Kal va dnuooieloel EEXWPIOTA OIKOVOMIKEC KATAOTACEIS e Baon Ta AMXN yia Tn xprion 31 AskepBpiou
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2004, o1 onoieg Ba xpnoiponoinBouv w¢ Baon oUyKPIoNG OTIC NPWTEG MANPEIC OIKOVOUIKEG KATAOTACEIC e
Baon Ta AMX.

H Etaipia epdppooe 1o AMXM 1 «MpwTn Epapyoyn Twv AMXM» oTnv NPOETOINACIA TWV CUVNHUEVOV

OIKOVOUIKWV KaTaoTaoswv. Baoel Twv avTioToixwv diataEewv Tou AMXM 1, uioBeTriBnkav ol akdAoUBEGg

e€aipéoeic:

H INTPAAOT enéAe€e va unv epapuooel o AMXM 3 «Zuvevwoelg ETaipeimv» avadpopikd, oTiIg
OUVEVMOEIC ETAIPEIMV MOU MPOEKUWAV MPOYEVESTEPA TNG NUEpounviag peraBaoncg ota AMXM (17
Iavouapiou 2004).

KaTa ouvéneig, kal pe Baon 1o AMXM 1 avagopikd PE TIGC NPOYEVESTEPEG OUVEVROEIC ETAIPEIOV O

‘OpINoG:

(i) Aiampnos Tnv idla Tagivounon Onwe Kal oTIC NMPOYEVESTEPEC OIKOVOUIKEC KATAOTACEIC BACEl TwV
EMnvikwv AoyioTikov Mpotunwy (EAM),

(i) Avayvwpioe OAEG TIC ANAITHOEIC Kal TIC UMOXPEWOEIC KATA TNV nUepounvia PeTaBaong ota AlMX,

Ol OMoIEG ANoKTABNKAV I EVOWUAT®BNKAV O£ GUVEVWOEIC ETAIPEIWV EKTOC ANO:

- ZUYKEKPIUEVEG XPNHATOOIKOVOUIKEG AMAITACEIG KAl XPNHATOOIKOVOUIKEG UMOXPEWCEIG NOU,
oUpQWva We Ta nponyoUpeva EAM, dev sixav avayvwpioTei, kal

- XToIxgia TOU evepynTIKOU, nepIAaPBavopévng TnNG unepa&iac, kal UMOXPEWOEIC nou, BAoel
Twv npoyeveoTepwv EAIM, dev eixav avayvwpioBsi oToOV EVOMOINUEVO ICOAOYIGUO TNG
Etaipiag kai nou eniong dev nAnpoUv Ta KpITrpia avayvawpiong oUpgwva pe Ta AMNXN orov
aTopIkO 100AoyIopO TNE e€ayopaodeioac.

(iii) EEaipeoe/diéypaywe and Tov evonoinuévo 1I60AoyIoUo €vapéng We Bacn Ta AMXM, kabe oToixeio
nou avayvwpiodnke oUPPwva Pe Ta nponyoupsva EAM kal To onoio dsv nAnpei Ta Kpiripia

avayvpIonc oav OTOIXEI0 TOU EVEPYNTIKOU ) Tou nadnTikoU Bacel Twv AMXI.
‘Ocov agopa Tnv NpoPAswn anolnuiwong npoowmnikoU Aoyw €E0d0u oUVTAEI0dOTNONG TO GUVOAO TWV

OWPEUPEVWY avaAoyIoTIKOV {NUIWV Kal KEpOWY avayvwpiodnkav katd Tnv nuepounvia petapaong ota

AMNXM, eve yia TIC avaloyioTIKEG {nuieg kal KEPdN Nou nNpoékuwav katd To 2004 Xpnoidonoinénke n
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MEBoDOC Tou nepiBwpiou («corridor approach»). H e€aipeon auTr) XpnoiKonoInenke yia OAd T OXETIKA
NpOYPANKATA NOU UMNAPXav Katd Thv nUEpounvia YeTapaonc.

o Ol OUOOWPEUPEVEG OUVAAMAYUATIKEC JIAPOPEC MOU MPOEKUWAV KATA TNV VOUICWATIKN HETATPOMN
ICOAOYIOU®V TWV BuyaTpIKWV €EWTEPIKOU BewprBnkav UNOEVIKEC KATA TV nuUEpPounvia PeTaBacng
ora AMNXMN (oudnepiAn@Bnkav oTo unoAoino kepdwv €IC VvEov) Kal To KEPDoCc n {nuia and
METAYEVEDTEPN NWANCN OMnolaodnnoTe BuyaTpIKiC Tou EwTepikoU dev Ba nepidapPavel SiapopeEC
anoTiunNong Mou NPOEKUWAV MPOYEVECTEPA TNG NUEpounviag petdBacng orta AMXM kali Ba
nepIAapBavel kabe PeTayeveaTepn dlagopd anoTinonc.

e O ekTIpAoEIC TNG ETaipiag pe Baon Ta AMXM kata Tnv nuepopnvia perafaong ora AMXM frav os
OUVENMEIO JE TIC EKTIUACEIC MOU &yivav yia Tnv idia nuepopnvia Ye Baon Ta nponyoUpeva EAM (petd
anod TIG ONoIEC avapopPWOEIC YIa TNV ANEIKOVION dIaPopwV OTIC AOYIOTIKEC APXEG).

e O anaiTnoEIG Kal UMOXPEWOEIC OUYKEKPILEVWY BUYaTpIKWV TOU €EWTEPIKOU MOU €ixav UIOBETNOEl Ta
AMNXM npiv and TNV UNTPIKN, €XOUV GUUNEPIANGPOEI OTIC OUVNMUUEVEG EVOMOINUEVEC OIKOVOMIKEG
KATAOTACEIG PE TIG i01EC AOYIOTIKEG afiEC ONWG AUTEC MAPOUCIACTNKAY OTIC ATOHIKEG OIKOVOUIKESG TOUG
KATaoTAaoelg agoU ANeenkav unoywn ol eyypageg vonoinong Kal OXETIKWV NPOoapuoywv TNG kabaprig
B<ong.

Enidpaor) veoexdoBevTwv AoyroTikawv nporunwv (AlNXI1 iy AAIT) xar Aispunverov (MEA)

>Ti¢ 17 AekepBpiou 2003 dnuooielTnkav avaBewpnoeic aTa &N Aigdvr) AoyioTika MpdTuna (AAM): AAM
32 «XpnuaToolkovouika péoa: MvwaoTonoinon kai Mapouaiacn» kai AAM 39 «XpnuUAaToolkovouIika Héoa:
Avayvopion kai AnoTipynon». To Tpononoinuévo AAM 39 npénel va epapuooTel yia €TNOIEC NEPIODOUC
nou apxifouv Tnv n Wera Tnv 1" Iavouapiou 2005. ENITpENETal NPOYEVESTEPN EPAPHOYT HOVO €4V TO
Tpononoinuevo AAMN 32 epappooTei eniong vwpitepa.

>Tic 18 AekepBpiou 2003, dnpoaoielTNKav avabewproeig Nou apopoloav Ta eENG:

e AAIN 1 «Mapouadiaon Twv OIKOVOUIK®Y KaTaoTaoewv»

o AAM 2 «AnoBéparta»

o AAI 8 «AoyIoTIKEG ApXEC, MeTABOAEC Twv AOYIOTIKWV EKTIUACEWY kal AGBn»

e AAM 10 «MeTayevéaTepa MeyovoTa Tou IcohoyiopoU»

o AAN 16 «EvompaTeg AKIVITOMOINCEIGS

e AAM 17 «MigBwaeic»

o AAM 21 «Zuvéneieg and Tnv akhayn oTIC GUVAAAAYHUATIKEG ICOTIMIEC»

o AAIM 24 «[VwOTOMNoINOEIC ZUVOEOEPEVWV Mepmv>»

o AN 27 «Evonoinuéveg kal AnAeg Oikovouikég KataoTtdoeig»

o AAM 28 «EnevOuoelg o€ Zuyyeveic Enixeipriosic»
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o AAIN 31 «Enevduoeic o Kolvonpagiec»

o AN 33 «Képdog ava MeToxn»

o AAM 40 «Enevduoeig o€ AkivnTa»

H nuepounvia epapuoyng Twv avaBewpnuévev npotunwv eivai n 17 Iavouapiou 2005, evw
evBappUVETal N NPOYEVESTEPN €Papuoyn. Ta avabswpnuéva NpoTuna €niong avrikadioTouv €va apiBuo
AlEpUNVEIQV 0l ONoie¢ anooupovTadl.

To AMNXM 2 «MANpwHES BACIOPEVEG OE PETOXEG» (MOU avTIKABIOTA OPICKEVEG ANAITHOEIC YVWOTOMOINOEWY
Tou AAN 19 «Mapoxeg o epyalopevouc») ekddBnke aTig 19 deBpouapiou 2004. H nuepopnvia epappoyng
Tou eival n 1" Iavouapiou 2005, aAAG evBappUVETaAl NPOYEVESTEPN pappoyn. 2Tic 31 MapTiou 2004
£kd0BNKkav To AMNXN 3 «Zuvevwoelg Enixeiprioswvs (avTikaBioTa 1o AAM 22 «ZUVevWOEIG EniXeIproswv>»),
To AMXM 4 «AogahioThpia ZupBoiaia» kai 1o AMXM 5 «MakponpoBeopa oToixeia evepynTikoU
dlakpaTnuéva Npog NwANoN Kai AiakonTopevee ExpeTaleloeic» (avTikaBioTda To AAM 35 «AIGKONTOUEVEG
ExperaMeloeic»). Eniong omic 31 Mapriou 2004 exd0Bnkav avaBewprioeic Twv AAM 36 «Anopcinon
nepIOUCIaK@V aToIXeiwv» Kal AAI 38 «Aula NepioucIaka GToIXEia» Kal OTIG dUO NEPINTWOEIC OXETICOYEVA
pe To ANXM 3. To AMNXM 3 epappoletal 0 OAEC TIC OUVEVROEIC ETAIPEIQV NMou dievepynBnkav ano Tnv 31"
Maptiou 2004 kai petayevéoTepa. EIdIKEG peTaBaTikéG OIATAEEIC €XOUV €(pApUOyr OTNV MPOYEVESTEPA
avayvwpIouevn unepa&ia, oTnv apvnTikn unepagia, oTIC aOWHATEG AKIVNTOMNOINOEIG Kal enevOUCEIC Nou
AoyioTikonoloUvTal Ye Tnv PéBodo Tng kabapng Béonc. To AMXI 5 npénel va epapudleTal O €TNOIEG NOU
Eekivouv Tnv 1" Iavouapiou 2005 kai petayevéoTepa. MpPoyeveTTEPn €PApUOYR ENITPENETAI, EPOCOV Ol
anapaiTnTeG NANPOMOPIEC, WOTE va £PApUooTel To NpdTUNO, ANPONKAv Tn OTIYUr MOU Ol OXETIKEG
OUVEVQOEIG ETAIPEIDV apXIka AoyioTnkav. Ta avaBswpnuéva AAM 36 kai AAM 38 npénel va spappolovTal
yla ETAOIEC NEPIOOOUG NoU EeKIvoUv katd Tnv i Jeta Tnv 317 MapTiou 2004 (1) TNV nUEPOUNVia uIoBETNONG
Tou AMXM 3 yia TV unepagia kal TIC aCWUATEC AKIVATOMOINCEIG MOU anoKTRABNKav Ot Wia OuvEVWOn
ETAIPEIQV).

Me Bdon Ti¢ avTioToixeg diaTageic Tou AMXM 1, oTn oUVTAEN TwV NPWTWV OIKOVOUIKWOV KATAOTACEWY HE
Baon Ta AMXM, wa Etaipia 6a npénel va xpnolgonoinoesl Ta AMXM nou 6a eival og 1oxU Kata Tnv
NUEPOUNVia KAEIGIATOG TWV MPWTWV OIKOVOMIKWV KATAOTACEWV VYid OAEC TIG MEPIODOUC MoU
napouaialovTal kabwg kai aTov I00A0YIoWO PeTaBaonc. KaTta ouvéneia, agou n nUEPoUNvia yia TIC NPWTEC
NANPEIC OIKOVOMIKEG KATAoTACEIC e Bacn Ta AMXM Tng Etaipiag 8a eivar n 31" Aekeuppiou 2005, OAa Ta
avabewpnuéva r veoekdoBévta MpoTuna nou avagepdnkav napanavw Kai £Xouv epappoyn otov ‘OpIAo

Xpnoigonoinénkav yia Tnv oUVTa&n Twv ENICUVANTOUEVWVY EVOMNOINKEVWY OIKOVOUIK®MY KATAOTACEWV.
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Eykpiron Twv Oixovouikwv Karaordoewv

To AoIknTIKO SUPBoUAI0 TNG INTPAAOT eVEKPIVE TIC MPOKATAPKTIKEG / MPOCWPIVEC ANAEG KAl EVOMOINUEVEG
OIKOVOUIKEC KATAGTACEIC YIa TN Xprion nou €Ange Tnv 31" AekepBpiou 2004, oTic 6 Iouviou 2005.

To AloiKNTIKO ZUpBoOUMIO TNG INTPAAOT evékpive TIC €TNOIEC ANAEC KAl EVOMOINWEVEG OIKOVOUIKEG
KATAoTAOEIC yIa Tn Xprion nou €An&e Tnv 31" AskepBpiou 2005, oTic 21 MapTiou 2006.

MeTa and avakoivwon Tng Enmmponng Kepahaiayopdg Tnv 24/3/06, n onoia €€ed00n PeTa TnVv dnuoaisuon
Twv OiKovopikwv KataoTdoewv Tng ETaipiac, €yivav Tpononoinoeig os kanoia dedopéva Twv OIKOVOUIKMV
KaTtaoTaoewv oUPQwva pE TIG UNodei&eIc TNG we dvw anogaonc. O1 vEEC TPononoinUeveG OIKOVOMIKES
KaTaoTdaoeig eykpibnkav ano 1o AloiknTikd upBoUAio Tne IvrpaAdT, kaTa Tnv ouvedpiaon Tng 7/4/06.

Xprion ExTiunocwv

H oUvTa&n Twv OIKOVOUIKWY KaTaoTacewv cUPpwva Pe Ta AMXM anairei onwe n dloiknon npoBaivel aTnv
Olevépyela EKTIUAOEWY Kal UMOBECEWV Mnou €nnpedlouv Ta Mood TWV OTOIXEIWV TOU evepynTikoU Kal
naénTikou, TN YVWOTonoinan evOEXOUEVWY ANAITNOEWY Kal UNOXPEWOEWY KATA TNV nUepounvia aUvTagng
TWV OIKOVOMIKGV KATAOTACEWV KaBWC kal Ta nood Twv €00dwv kal €E00wv katd Tnv dIApKeld TNG

XPHOEWG/NEPIGSOU.
3. ZNHavTIKEG AOYIOTIKEG APXEG

Bdon evonoinong

O1 EVOMOINMEVEC OIKOVOUIKEG KATAOTACEIC NEPIAAPBAVOUV TIC OIKOVOUIKEG kaTaoTaoel Tng INTPAAOT
A.E. kai Tov Buyatpikwv TNG TNV 31" AekeyPpiou KABe £Touc. Ol OIKOVOUIKEG KATAOTACEIC TWV
BuyaTpikwv kaTapTifovTal yia To idlo €To¢ ava@opds Onwe TNG UNTPIKNG €Taipiacg, @apuolovTac Tig
iDIEC AOYIOTIKEC ApXEC.

'Byivav avanpooapuoyEC yia TRV EVvApHovIon TUXOV SIApOPETIKWV AOYIOTIK®V apxXwv Onou unnpxav.

‘OANa Ta evOOeTaIPIKA UMNOAOINA Kal OUVAANAYEC, NEPIAAPBAvVOMEVWY KAl [N MPpayuaTonoindevTwy
kepdwV, nNou npokUMTOUV danod TIC €VOOETAIPIKEC OUVAAAAYEG, €Xouv NANPwC anaheipBei. Mn
npayuaTonoindeiosg {nuiec analeipovral EKTOC Kal av ol OXETIKEG danaveg dev Ynopolv va avaktnoouv.
O1 BuyaTpikEC evonoindnkav anod TNV nUepopnvia ornou o £AsyXog nepinABe oTov ‘OpIAO, Kal €naucav va
gvonoloUvTal ano Tnv nuepopnvia nou o ‘OpAog €nawe va &xel Tov €Aeyxo. ‘Onou o 'OMINOG Xavel Tov
£AeyX0 Hiac BuyaTpiknc, Ol EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC NEPIAAUBAVOUV TA ANOTEAECUATA YIa
TO MEPOC TNC XPNONC KAaTa TNV dIdpKela TNG onoiag o ‘OpIAOC giXe ToV EAeyXO.
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Merarponn &€vou vouiouarog

To AeIToupyIko VOUIoPa Kal To vopiopa napouciaong TnG INTPAAOT kal Twv BuyaTpikwv TNne nou €ivai
£YKATEOTNUEVEC oTnv EANGDa eivai To eupw (€). O1 ouval\ayec ot &va vopiopata apyika
KATaxwpouvTal o€ EUpw KE BAoN TNV 100TIKIA TOU AEITOUPYIKOU VOMIoUATOC Nou IoXUel TNV NUEPoMnvia
TNG ouvaAAaync. XpnUaTooIKOVOUIKG OTOIXEId TOU EvVEPYNTIKOU Kal nalnTikol ekneppacuéva o E€va
VOMiopaTa PETATPENOVTAl OTO ASITOUPYIKO VOUIOUA HE TNV ICOTIYIA Nou IoXUEl KATA TNV NUEPOUNvia Tou
IooAoyiopoU. 'OAeC ol MpokUMTOUOEC OIa(OPEC WETAPEPOVTAl OTNV  EVOMOINKEVR  KATAOTACN
anoTeAeopdTWV XProne, €KTOC and AUTEC MOU MPOKUMTOUV anod XPnHAaTodOTNOEIG EKNEPPACHEVEG OF
EEVO VOUIONA MoU NApEXOUV AVTIOTABUION O CUUMKETOXN O aAAodanr ovToTnTa. AUTEG PeTapEpovTal
aneuBeiac ota 'Tdia Kepdahala £w¢ TNV nuepounvia NoANONG TNG OUMUETOXNAC, OMNOTE Kal Ba
avayvwpioBouv oTa evonoingéva dnoTeAéopata xpnonc. Oi  @OPOAOYIKEC €MINTWOEIC €Ni TV
OUVAANAYHATIK®V dIapopmV auTWV TwV XpNHUaTodoTHoswy ansikovidovTal kal autéc ota Idia Kegpahaia.
Mn XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId AMOTIUNUEVA OF I0TOPIKO KOOTOG KAl EKMEPPACUEVA OF
EEVo VOUIONA, PETATPENOVTAI XPNOILONOIMVTAC TNV 100TIHIA TWV EEVWV VOUIOWATWY Mou ioxuav Tnv
NUepounvia TNG apxIKNAG ToUG KaTaxmwpnone. Mn XpnHaTooIKoVOUIKG NEPIOUTIAKA OTOIXEId anoTiunUéva
o€ eUMNoyeG aiec Kal EKNEPPACUEVA O EEVO VOUIOUA, HETATPEMOVTAl XPNOILOMNOIQVTAG TNV ICOTIHIA TwV

EEvv VOUIOUATWY Mou ioxuav TNV NUEPOMNVIA anoTinoTG TOUC O sUAOYEC agiec.

To AsITOUPYIKO VOMIOHA TwV BuyaTpikwV £EWTEPIKOU €ival TO VOMIOUA TnG XwPac oTnv oroia n kadbe
BuyaTpikn €ival eykaTeoTnuévn kai dpacTnpionolsital. Kata Tnv NUEPONNVia IGOAOYIOHOU, TO EVEPYNTIKO
Kal naénmikd autwv TwvV BuyaTpIK®V TOU €EWTEPIKOU WETATPENOVTAI OTO VOUIOUA MApouaciacnc Tng
INTPAAOT A.E. pe Tnv ouvaAAaydaTikn I00TIMIa nou IoXUEl TNV NUEPOUNVia auTr, Kal ol KaTaoTAOEIG
anoTeEAEOUATWV XProNG METATPENOVTAI E TOV HECO OTABHIKO OPO TWV CUVAAAQYHATIKWY ICOTIMIOV KATA
™ didpkeia TNG Xpnong. Or mpokUNTouosC CUVAANQYHATIKEG OIAQOPEG WETAPEPOVTAl aneubeiag ot
101aiTepo KOVOUAI oTa ‘IdiIa KepdAaia. Kata Tnv nwAnon piag uyaTtpikng €EWTEPIKOU TO OWPEUPEVO
avaBaliopevo nood nou kataxwpndnke orta 'Idia Kepdhaia yia Tnv OUYKEKPIMEVN ovToTnTa, Oa

METApePBEi 0TV KATAGTACN ANOTEAEOUATWV XPrONG.
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Evowypara Mayia Eroixsia
Ta evowuaTa ndyla oToIXEId anoTIHWVTAl OTO IOTOPIKO KOOTOC MEIOV OWPEUHEVEG ANOOBETEIC Kal TUXOV
anopeiwoelc afiac. O1 anooBéoelg unoloyilovtal pe Baon Tnv oTabepr) pEBodO kal TNV wPENUN {wn
TOU nayiou w¢ akoAoUBwC:
KTipia (1310kTNTA) 20 €wg 30 TN
EykaTaoTaoeig KTIpiwV O akiviTa TpiTwv oTn OIGpKEIa TNG CUMPPBACEWG MICOWOEWS Kal

Ox1 MiyoTepo anod 5% £Tnoiwe

YKATAOTACEIG KAl EEONAIOUOG 5 £w¢ 15 €tn
AEKTPOVIKOI YNOAOYIOTEG 20% £w¢ 30% £TNOIWG
| 'IIa JETAPOPIKA PECA- eMBaATnya j 7 €Tn N 15% eTnoiwg
'I0Ia HETAPOPIKA PECA- POPTNYA KAN 5 €tn N 20% eTnoiwg

O1 A\OYIOTIKEC afieC Twv EVOWPATWY ndvlo;v OTOIXEIWV ENAVEKTIHWVTAI yia &€VOEXOMEVN avaykn
anopeinong, OTav yeyovoTa i ouvenkeg Oegixvouv OTI N avagepduevn afia Toug WMopel va pnv
avakTnBei. Z& TETOIA NEPIMTWON Kal OTAV O AOYIOTIKEG aieg unepPaivouv TNV EKTIMMPIEVN aVAKTHOIUN
a€ia, Ta nepIoUCIaKA oToIXEia 1 HOVADEC dnUIoUPYIac TAUEIOKWY POWV AMOTIMWVTAI OTNV EKTIMWHEVN
avaktnoiun aia. Avaktroign afia sival To peyaAUTepo nocd WETAEU TnG elAoyng afiag peiov £€0da
nwANoNnG kar aiac xpnoswc. Katd Tnv ekTipnon TG afiac Xproswc, Ol EKTIHWUEVEC HEAAOVTIKEC
TAUEIGKEC POEC MpoeEoAouvTal oTnv napoloa afia Touc, KavovTac Xpnon evoc (MeTd and (popo)
NPOoeEOPANTIKOU EMITOKIOU TO OMOI0 avTavakAd TPEXOUOEG aglohoynosic TnG a&iac Tou XpAHATog OTo
XPOVO Kal TOUC OUYKEKPIPEVOUC KIVOUVOUC TWV MEPIOUCIAK®Y aUTWV OTOIXEiwv. Ma £va nepIoucIakod
oToIxXeio Nou dev dNMIOUPYE ONUAVTIKEG aveEAPTNTEG TAMEIOKEG EI0POEG, N AvakTnalun agia kabopiteTal
yla Tn povada dnuioupyiag TAUEIaK@WY pOwWV GTNV OMoia avrKel To NEPIOUCIAKO auTo aToixeio. O1 {nuieg
anopeiwong avayvwpilovTal OTnV KaTaoTaon anoTEAEOUATwY.

'Eva evowmpaTo nayio nepiouciakd oToixeio diaypageTal €ite KAaTa TNV NwANon ite dTav dev avapéveTal
va NPOKUWOUV OIKOVOUIKA OQEAN anod Tn ouvexilopevn xprnon Tou. Kades kEpdoc ) {nuia nou npoépxeTal
ano Tnv diaypagr] Tou nepiouciakou aToixeiou (nou ekTipdTal wg n diagopd avayeca oTa kabapd
£€00da kal Tn AoyioTikr afia Tou nepioudiakoU aToIXEioU) MeEpINAYBAVETAI 0TV KATACTAON
anoTeAeopdTWV TNG XPNoNG nou &yive n diaypaqn.

STV NepiNTWOon ekpiobwaong He Aemoupyikr] WioBwon €EonAiopoU Kal AoyiopikoU Ta ndyia auTd
aneikovifovTal gTov I00A0YIoPO Tou OpiAou 0TO KOOTOC KTAONG TOUC Kal anooBEvovTdal 100nood oTn

MIKpOTEPN NeEPIodo PETAEU TNG WEEMUNG {WNAC Kal TNG OIAPKEIAC TWV OXETIKWV OUUBACEWV. €
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NEPINTWOEIG OMOU avVAVEWVOVTAI Ol OXETIKEC OUPPBACEIC N unoAsindyevn afia Twv nayiov anooBeveTal

oTn dIApKEIa TNG AVAVEWUEVNC oUPBaAonc.

Koorog daveiouou

To kooTo¢ daveloyoU avayvwpileTal wg danavn oTav dnuIoupyeiTal.

Ynepaéia

H unepagia katd tTnv e€ayopd enixeipnong anoTidTal apxika oTo KOOTOC TO OMOIo OuvIoTATal OTO
unepBaiov PeTa&l Tou KOOTOUC TG Eayopdc Kal TNG CUMHETOXNC TOU ayopaoTr) oTnv kadapr suAoyn
agia Twv avayvwpiolpwv AUAWV NEPIOUCIAK®MY OTOIXEIWY, TOU EVEPYNTIKOU Kal Tou nadnTikoU kal Twv
£VOEXOUEVWY UMOXPEWOEWV ToU £Eayopalopevou. Tuxov unepaia nmou npokUNTel KATA TNV anokTnon
piac ahhodanng BuyaTpiknG kal OAEC Ol avanpoodpHoyEC AOyw Twv gUNOYwV a&lov oTa kovOUAIa Twv
oToIXEiWV evepynTikoU Kal NaénTikoU Mou MPOKUMTOUV KATa Tnv andktnon, BswpolvTtal wg eVvePYNTIKO
Kal naénTiko TnS aAAodannc BuyaTpiknc kal anoTIHWVTAl XPNOIKONOoIOVTAC TNV ICOTIMIA SUVAAAGyUaToc
nou IoxUel KaTd Tnv nuepounvia iIcgoAoyiopou.

O 'OpINoG €xel kavel xpnon Tne €aipeonc nou napexel 1o AMXM 1 «MpwTtn E@appoyr) Twv AMXMN»
avagopIKa HE TIC GUVEVMOEIG EMNIXEIPTCEWY MoU €yivav npiv Tnv nuepopnvia petaBaong (1" Iavouapiou
2004). MNa auTeg TIC ouvevaoelC dev epappolel avadpopika To AMNXM 3 «Zuvevwoelg Enixeipnoswv»
aA\@ anodexeTal Tov TPOMO AOYIOTIKOMOINONG TNG GUVEVMONG MOU akoAouBndnke pe Baon Ta EAM. ZTIG
NEPINTWOEIG auTEG o '‘OdINoG €ixe We Baon Ta EAM napoucidosl TIC UNEPAEIEC aAMO OUVEVAOEIC
ENIKEIPNOEWV apalpeTikd Twv Idiwv Kepaldinv kal guvenwg ol unepagieg auTeg dev epgavifovral aTov
Ioohoyiopd MetaBaong orta AMNXM kai OTIC MEANOVTIKEC OIKOVOMIKEC KATAOTACEIC HE Bdon AlXM
(oupewva pe To AMXM 1). OnoicdrNoTE NPOCAPHOYEG OTA MEPIOUCIAKA OTOIXEIA KAl UMOXPEWTEIC TWV
BuyaTpikwV auTwv Katd Tnv nuepounvia petaBaocnc ota AMXM (1" Iavouapiou 2004) yia okonoug
AIXM, ennpealouv Ta képdn €Ig VEO.

O 'OpiAog Baoildpevog oTa npoPAenopeva ano Ta EAM, Oev €ixe evonoinosl opIoUEVEC BuyaTpIKEG NMou
gixav anokTnBei and CUVEVWOEIG ENIXEIPACEWV NPIV TNV nUeEpounvia WeTaBaonc. Katd tnv npwtn
pappoyn Twv AMXM kar cUpewva Pe TIG eEaipeaelc Tou AMXI 1, o ‘OPIAOG NPOCAPHOTE TIG OIKOVOUIKEG
KaTaoTAosIC TwV BuyaTpikwv aut®wv Bdcel AMXIM kal unoAOYIoE TNV «TekdapTn afia» Tng unepaiac wc
T OlaQopd, KaTa Tnv nuepodnvia WeTaBaocng, METAEU TG avahoyiac TNG MNTPIKNG OTnv
avanpooapuoopévn kabapr B£on TnG BuyaTpIKNG Kal TOU KOOTOUG CUMHETOXNG aTa BIBAIG TNG UNTPIKNC.
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H npokUnTouoa unepaia oTnv TekdapTr TNG afia kataxwpeital otov Iooloyiopyo Metafacng kai

€AEYXETAI VIO TUXOV ANOWEIwON.

MeTa Tnv apyxikn avayvopion, n unepafia anoTiydtal OTo KOOTOG MEIOV TUXOV OWPEUMEVEG nMieC
anopeinong. SUYewva pe 1o AMXMN 3 «Suvevwoelg Emixeiprioswv» n unepagia dev anooféveral. H
unepa&ia enave€eTaleTal yia anopeinon KAbe XpOvo fj GUXVOTEPA av NPoKUYoUV yeyovoTa fj aAAayEC oe

ouvenkec nou deixvouv OTI N AoyioTikn a&ia pnopei va £xel PelwBei.

Katd Tnv nuepounvia e€ayopdc, kaBe unepafia nmou anokThOnke enipepileTal oe kabe povada
dnuioupyiac TaPEIaK®Y POWV MOU avapéveTal va w@PeAnBei ano TIG ouvepyieg nou Ba npokUYouv ano Tn
ouvévwon. H anopeiwon kabopileTal Je TNV ekTiNON TNG avakTnoiung a&iag Tng povadag dnuioupyiag
TAUEIOKWV POWV, HE TNV onoia oxeTileTal n unepa&ia. ‘OTav n avakThoiun agia Tng Jovadag dnuioupyiag
TAUEIOKOV POWV €ival PIKPOTEPN anod Tn AoyioTikn TG agia, avayvwpiletal {nuia anopeinong. 'OTav n
unepa&ia anoTelei OUOTATIKO WEPOC HIAC Hovadac Onuioupyiac TAUEIOKWYV POWV, Kal PEPOC TNG
dpaocTnpIOTNTAC aUTAC NwAsiTal, n unepa&ia nou oxeTileTal Pe TNV NwAoUPevn dpacTnpIioTNTA
nepiI\apBaveTal aTo AoyIoTIKO Nood Tng pacTnpIOTATAC Yia TOV UMOAOYIOWO Tou KEPDouG i {nuiag kata
TNV NwAnon TnG dpaoTnpioTnTac. H ungpatia nou NWAEITAl 0 AUTAV TNV NEPINTWON EKTINATAI e BAon
TIC OXETIKEG afiec TnG nwAnBesicac dpacTnpidTNTAC Kal Tnv avahoyia Tng povadag dnuioupyiag

TAUEIOKOV POWV MOU NAPEPEIVE.
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AvuAa neprovorakd oToixeia

Ta Gula nepIoUCIaKG OTOIXEId MOU AMOKTHBNKAV WEMOVWHEVA KEPAAAIONOIOUVTAl OTO KOOTOG EVW AUTA
Mou anokTABNKAV HECW OUVEVWOEWV EMIXEIPNOEWV KepaAaionololvTal oc €UAoyeC afiec KaTd Tnv
nUepopnvia TnG e€ayopdc. MeTda Tnv apyIkn avayvwpion Ta AuAd NeEPIOUCIAKA OTOIXEId anoTIJWVTaAl OTO
KOOTOC peioV owpeUpéveG anooBEaelc. O WPEMPEG WEC auTOV TwV GUAWV NEPIOUCIAKWY OTOIXEIWY
EKTINATAI av €ival OpICUEVEG N adpioTeC. Ta AUAa neplouciakd oToixeia Pe opiopévn wPENUN {wn

anooBévovTal w¢ akoAoUBwG:

o [AaTpoppec AoyiopikoU | oTN péyioTn SIAPKEIa TWV CUPBACEWV.
e A&IToupyIKO AOYIOHIKO KevTpikoU
JUoTAMATOG
e AkTuakd Aoyiopiko KevTpikoU
JUoTAMATOG
o AdeigC
e AKKaiwuaTa

¢ Aoind AoyiouIKO 3Ewg 5 €m

O1 anooBécelg Twv AUAWV MEPIOUCIAKWY OTOIXEIWV HE OPIoHEVN WQEAIMN {wr), KATaxwpouvTal oav

danavec oTnV KATAoTACn ANOTEAEOUATWV HEPIOPEVEC OTA KEVTPA KOOTOUC MOU aVTIOTOIXOUV.

Aula neplouciakd oToixeia, NAnv Twv €E00wv avanTuéng, nou OnuioupyoluvTal €vOOYEVWC OTNV
gnixeipnon, dev kepalaionololvTal Kal ol danaveg nepIAayBavovTal oTa anoTeAéoPaTa TnG Xprong Heoa
oTnV onoia dnuioupynénkav.

Ta duha nepiouciaka oToixeia aglohoyolvTal kaBe XpOvo yia anopeinon €iTe PePoOvVwPEva €iTe o€
£ninedo Yovadag dnuioupyiag Tapeiakwv powv. O wpeNideg {weg eniong aglodoyolvTal o £TNOIa Bacn

Kal ol TuUXOV JI0pBWOEIG dev £XOUV avadpopIKr Epapuoyn.
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Aanaveg Epeuvac kar AvanTuéng

O1 danaveg £peuvag eEodonololvTal oTav dnuioupyouvTtal. O1 dandaveg avanTuéng nou dnuioupyouvTal
keahaionoiolvTal ava €pyo €av n JEANOVTIK) avakTnoIMOTNTA Toug BewpnBsi diao@aAliopévn. MeTd
TNV apxikn avayvwpion Twv danavov avanTtuéng, spapuoleTal To JOVTENO KOOTOUC Mou dnaitei To
MEPIOUCIAKO OTOIXEIO VA anoTIMATAl OTO KOOTOG HEiov Onola OWPEUMEVN anOoBeon Kal CWPEUMEVEC
{nuiec anopeiwong. KaBe dandvn nou Kepahaionoleital anooBEveTal PEGA OTNV MEPIOdO TwV
AVAUEVOHEVWV JEANOVTIKWV NWANCEWY TOU OXETIKOU £PYOU.

H MoyioTikny afia Twv danavav avanTtuéng aflioloyeital yia Tuxov dnopeiwon kdBe XpOvo Mou TO
neplouoiakd oToixeio dev XPNOILOMOIEITAl, 1] GUXVOTEPA OTAV NPokUWel EVOEIEn anoyeinong Kata Tnv
dldpkeld TNG Xpnoncg nou va katadeikvlel OTI N PETAPEPOMEVN afia undapxel MePINTWON va Hnv

avakTneei.
SULUETOXEG O€ BUYATPIKEG KAl OUYYEVEIG ETAIPIES Kal KOIVOrpaéieg

Ol OUPPETOXEC Ot BUYATPIKEG KAl OUYYEVEIC £TAIPIEC KAl O KOIVOMPAEIEG anoTIWVTAl OTIC anAEC Kal

£VOMOINUEVEC OIKOVOUIKEG KATAOTACEIG OTO KOOTOG KTHONG TOUG WEIOV TUXWV {NUIEC anopeEiwonc.

Xprnuarooixkovouikd oToIxEia

'OAeg 01 enevOUCEIG anoTIPWVTAl apXikd oTo kKOGTOG, TO onoio eival n eUAoyn aia Tou avraAAdydaTog
nou d0BnKe, NEpINaPBAVOPEVWV Kal TWV danavav andkTnong Twv enevOUOEwWV.

MeTd TNV apyikn avayvwpion, ol enevOUOEIG (EKTOC Twv eneviUCOEwV O BUYaTpIKEG, OUYYEVEIC Kal
Kolvonpag&iec) ol onoieg TaEIVOUOUVTAl WG ‘GrlIOTILWUEVEG O EUAOYEC Q&g LIEOW anoTEAEOUATWV, 1| WG
O1abeoiuec npoc nwAnorn’ anotiyovral atny €Uhoyn aia. Ta kEpdn f {nuiec enevoUoEwV MNou eival
‘anoriyweves o€ sUAoyeG afiec Eow anoTeAsoudTawv’ avayvwpilovTal oTnV KaTaoTaorn anoTEASOUATWV
xpnonc. Ta képdn n ol Inuiec and Tnv anoTiynon Twv Oabsoiuwv npo¢ nwAnon ensvovoswv
avayvwpilovtal o€ 1010iTeEpo kOVOUMNI Twv Idiwv KepaAaiwv péxpr Tnv e kdBe Tpdmno OidBson TNnG

£névouonc, 1 €wg OTou BewpnBei OTI N enévOucon €XEl UMOOTEI AMOMEiwon Kal TOTE KABE OWPEUHEVO

28



INTPAAOT A.E. . INTRF‘ -
ZHMEIQZEIZ ZTIZ ETHZIEZ OIKONOMIKEZ
KATAZTAZEIZ THZ 31 AEKEMBPIOY 2005

kKEpdOC N {nuia nou £xouv nepIAn@Bei oTa 'Idia Kepdhaia, peTapEépovTal OTNV  KATAOTAON

anoTeAEoUATOV.

AoING XPNUATOOIKOVOUIKA OTOIXEId, EKTOC MAPAyWywv, HE OTABEPEG 1 KABOPICUEVEG MANPWHEG Kal
kaBopiopevn ANEN TaEIVoUoUVTal WG «KATEXOPEVA €wC TNV ANEN», otav o 'OMINOG XEl Kal TNV NpoBson
Kalr Tnv duvaTtoTnTa va Ta Kpatnosl w¢ TOTe. OI enevdUoEIC nou npoTiBevral va kpatnBolv yia
akaBopioTn nepiodo dev oupnepIAauBavovTal g auTrnv TNV katnyopia. Ta ,«KaTexOdeva €wg TNV AnEn»
XPNHATOOIKOVOUIKG OTOIXEIa, ONwC opdAoya, anoTI@VTal OTO avarnooBeCTO KOGTOC XPNOILOMNOIWVTAG
Tn MEBoSO Tou npayuatikoU eniTokiou. To avanooBeoTo kOGTOG unohoyieTal, AauBavovTac unoyn
TUXOV UMEP TO APTIO N EKNTWON KATA TNV ayopd, o€ OAn Tnv nepiodo PeXp! TNV AREN. MNa Tic enevOUaoElg
Mou anoTIJWVTal OTO avanooBecTo KOOTOG, Ta KEPDON Kal ol {nuieg kaTaxwpoUvTal oTnv KataoTaon
anoTeAeopdTwV OTav ol €nevOUCEIC auTEC dlaypd@ovTal 1 anopeiolvTal, Kabwe Kal HEoW TwV

anooBEcEwv.

Ma enevdlosIc Nou eunopslovTal O OPYAVWHUEVEG XPNHUATIOTNPIAKEC ayopEC, n eUAoyn a&ia kaBopileTal
ME avagopa OTnV XPNHATIoTNPIaKN TIUM KASICIYATOC KATA TNV nUEpounvia Tou icoloyiouou. Ta
£nevOUOEIC YIa TIC onoiec dev UNAPXEl avTioToIxXn TIMR ayopdc, n euloyn a&ia kabopileTal pe avagopda
oTnV Tpéxouaa a&ia ayopdag evog GA\oU JECOU TO omMoio gival oucIacTIKA To id1o, ) ekTIATal Bacilopevo
OTIC QVAUEVOUEVEC TAUEIOKEG POEC TWV KABAPWY MEPIOUTIAKWY OTOIXEIWY Mou anoTeholv Tn Bacn Tng

£névouonc,.

AnoBsuara
Ta anoBEuaTa anoTivVTal oTo XaunAOTEPO PETAEU KOOTOUG kal kaBapnc peucTonoinoiung agiag. To
KOOTOC ayopdc kal Ta £€oda mou npayupartonoioUvTal yia va (Epouv To anobepa otnv napoloa

kataoTaon kal Béon, kataxwpouvTal Pe Baon Tn PEBodo FIFO (To NpwTo-£10ayOHEVO, NPWTO-EAYETAl)

KaBapr) peucTonoinoiyn a&ia Bswpeital n eKTIMOUPEVN TIUA NMANCNG KATA TNV KAVOVIKNA A€IToupyia Tou

Ouilou peiov Ta ekTipwpeva £€0da diabsonc.
Eunopikeg kar AoIneg anairrjosic

O1 BpaxunpoBeTES anaITnOEIG NEAAT®Y avayvwpilovTal Kal anoTIJovTal oTo Nocgd nou TIHoAoYNnOnke

MEiov TUXOV NPOBAEYEIC ENIOPAAEIAG.
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O 'OpINo¢ NpayuaTonolel EKTiUNON Yyia eNICQAAEIC anaitnaeig 0Tav n eionpa&n Tou ouvoAikoU nogou dev
Bswpeital BERain. Anaimiosic avenidekTeg sionpa&ng diaypagovTtal oTav €EavtAnBolv OAeC o1 duvaTeg
VOUIKEG EVEPYEIEG YIA TNV €ioNPagn Touc.

'OTav n €10por TV HPETPNTWV anod nmAnon ayabwv n unnpeciov avaBailietal, n evloyn aia Tou
avtaA\aypaTog Jnopei va gival pIKpOTEPN and TO OVOUAOTIKO Mood Twv HETpNTWV. ‘Onou o
dlakavoviopoc OuvIoTa OTnV oucdia napoxn MNIoTWOswC, N €uloyn afia Tou avrtaAAaypaTog
npoadiopileTal e NPOEEOPANTN OAWV TWV HEAOUCKV EI0NPAEEWY, XPNOIKOMNOIMVTAC TO IoXUOV EMITOKIO
yla NapopoIo PECO evOg ekdOTN KE TNV idIa MOTWTIKA diaBaduion. H diagopd PeTa&U Tne elAoyng aiag
Kal ToU OvopdoTIKoU noooU Tou avTaAAAaypaToc, KAaTaxwpesital wG £€0000 TOKOU OTIC MEAAOVTIKEC

nePIOdOUG, GUPPWVA HE To AAM 39 «XpnuUATOOIKOVOUIKG MPOiOVTA: KATaxwpenon Kal anoTignons».

Taueio kar rausiaxa icoduvapa

To Tapeio kal TAPEIAKA 100dUVAPA OTOV I00AOYIOUO NEPIANAPBAVOUV KATABEOEIC OWEWC, NPOBECUIAKEC
KATaBETEIC Kal PETPNTA OTO TAMEio kaBWG kal AMEC UWNANG peuoTOTNTAG £NevOUCEIC Pe apXIKn ANEn

TPIQWV UNV®V 1} AlyoTEPO.

Ma Tnv katdoTaon TAUEIOKWV POWV, TAUEIO Kal Tapeiaka 1coduvaya nepidayBavouv ooa opilovTal

napanavw, Xwpic TNV apaipeon Twv TPANedkwv UNEPAVAANYPEDV.
Evroxa Odvela Kkal NMNioTWOEIG

'O\a Ta daveia kal ol MIOTWOEIC apXIka avayvwpilovTal oTo KOOTOC, To onoio €ival n uAoyn afia Tou
AapBavopevou TIMAKATOG apou agalpebolv Ta £600a £kOOONC OXETIKA WE TNV MiGTWON 1 To dAvelo.
MeTa TNV apyIkn avayvopion, Ta davela Kal MoTMOEIC anoTIHOVTAl YHETAYEVESTEPA OTO AvVANOOBECTO
KOOTOC ME TNV Xpnon Tng peBddou Tou npaydaTikoU eniTokiou. To avanooBeoTo KOOTOG ekTIUATal
AapBavovrac unown kAbe kOOTOG €kOOONG, Kal Onoid £KNTwon 1 Nogo Unmép TO APTIO KATA Tov
dlakavoviguo.

Ta képdn kai ol {nuiec avayvwpilovral TNV KATaoTaon danoTEASOPATWY OTav Ol UMOXPEWOEIC
diaypdagovTal r) anopeinvovTal, KaBng niong kal JEow Tne diadikaciac anooBeonc.

MakpornpoBeoLES UNOXPEDOEIG
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'ONEC 01 HaKpONPOBETEC UNOXPEWOTEIG KATaXwpoUVTal apXIKa 0To KOOTOG. MeTA TNV apxIKn KaTaxwpnon,
Ol UMOXPEWOEIG MOU £ival EKPPACHEVEG O£ EEVO VOMIOUA anoTIHwvVTal BACEl TNG TIUAC KASICIKNATOG TNG

£KAOTOTE NUEPOUNVIAC IcoAoyIopoU. Tuxwv £€0da TOKwV avayvwpilovTal eni Tn BAon Tou GeDOUAEUMEVOU.

TTpoPAEWEIG KaI EVOEXOUEVEG UNOXPEWOTEIG

MpoBAcweic avayvwpilovtal dTav o 'OUINOG €xel pia napoloa unoXpewan (VOMIKN 1 TEKUAIPOUEVN) WG
anoTeEAeoPa £vOC MPOYEVEOTEPOU YeYovoToC, ival niBavd va anaimnBei ekpor) NOPwV NMou EUMNEPIEXEI
OIKOVOMIKA OMEAN yia Tn JIEUBETNON TNG, KABw¢ eniong pnopei va yivel yia afidniorn ekTiynon Tou
noooU TNG UNoXpewaonc. 'Otav o 'OWINoC avapével OAeC 1 PEPOC Twv MPoBAEWEWV va avakTnlouv, yia
napadsiyya and ac@alioTikd oudPfOAdio, n avakTnon avayvwpileTal we 181aiTepn anaitnon kai povov
otav n cionpa&én Bewpeital BePaia TOTE n dandvn OXETIKA ME TNV NPOBAEWn KkaTaxwpeitar ornv
KATAoTaon danoTeAeopatwv kabapry and Tnv anaitnon. O npoPAéwelg enave€etalovral o KABe
nuepounvia 1cohoyiopoU kal npooapuolovTal £T01 WOTE va aneikovilouv Tnv napouca a&ia Tou €£6dou
MoU aVAUEVETAI va XPEIQOTEl yia TNV TAKTOMNOINGN TN UNOXPEWONG. AV N XPNHATOOIKOVOUIKI ENINTWoN
TOU XpOVOU €ival onuavTikng TOTE oI NPoBAEWeIc kaBopilovTal NPOsEoPAOVTAG TIGC AVAPEVOMUEVEG
MEMOVTIKEC TAUEIOKEC €KPOEC PE €va kabapd POpou €MITOKIO MOU avTINpoownelsl TIC TPEXOUOEC
agiohoynosic TNG ayopdc yia TNV XPNUATOOIKOVOUIKR ENINTWON TOUu XPOVOu Kal, Ornou Kpiveral
anapaitnTo, TOug IIQITEPOUC KIVOUVOUG NMOU OXETICOVTAl HE TIC UNOXPEWOEIC. ‘'Onou XpnolUonoleiTal n
npoc€OmAnon, n auvénon Tng NPOBAsWNG AOyw TG Napodou Tou XPOVou avayvwpileTdl w¢ KOOTOC
daveioyod.

O1 evOEXOUEVEC UNOXPEMOEIC OV avayvwpilovTal OTIG OIKOVOUIKEG KATAGTACEIC aAA yvwaTonolouvTal,
€KTOC €4av N MBavOTNTA MIAG €KPONG MOPWV Mou MEPIAAPBAVOUV OIKOVOUIKA OMEAN eival eAaxioTn.
Evdexopeveg anaitnoelg dev avayvwpidovTal OTIG OIKOVOUIKEG KATAOTACEIC aA\G yvwaTonoloUvTal oTav
HIa €10pON OIKOVOUIK®WV WQPEAEIWV gival mdavr).

Y& KABe nuepopnvia IooAoyiopoU ( & evOIGUECWY OIKOVOUIKWVY KATACOTACEWY ) dlevepyeiTal npoBAewn
Baosl TNG kaAUTepNC SUVATAC KTIUNONG yia miBaveg unepPAaceic Tou KOOTouG ( KEPON TWV VIKNTWV)
naixvidiov oToIXNUATWY NpokaBopIoPEVNG anodoonc Onw¢ auto NPoPAENETAl  OTIC CUPPBACEIC TNC
£TAIpiac Pe Toug NeAdTeC .To Nood nou MpokUNTOuV and Tov UMOAOYIOPO aQUTOV KATaxwpeouvTal oG

£€000 TNG Taipiac.
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MioBwoeig

Eraipeia Ouidou w¢ piobwrrig:

O1 XpNUATODOTIKEG HICOMOEIC NOU HETAPEPOUV OTOV ‘OMIANO OUCINOWE OAOUC TOUC KIVOUVOUG Kal Td
OQEAN nou oxeTiovTal Je TO HICOBWPEVO NAyio, KepaAaionoloUvTal KaTd Tnv évapén Tng hiobwong oTnv
g0hoyn aia Tou pICBwPEVOU nayiou 1, av auTtn sivalr XaunAdTepn, oTn napolod a&ia Twv eAAXIOTWV
HoBwpatwv. O nAnpwUEC  vyia  XpnUaTodoTikEC  HIoBwoelc  emiyepifovral  PETAEL  Twv
XPNHATOOIKOVOUIK®WV £EODWV Kal TNG HEIWOoNC TN XPNHATOOOTIKNAG UNOXPEWONG, WOTE va eNITEUXOEi £va
oTaBepd ENITOKIO OTO gvanopeivav undAoino TN UNOXPEWONG. Ta XPNHATOOIKOVOUIKG €€00a XpewvovTal
an’suBsiag ota anoteAéopata. Ta kepahaionoinBévra picbwypéva ndyia anooBévovral pe Baon Tn

MIKpOTEPN NEPiodo and TNV ekTIOPEVN WPENIUN {wr| Tou nayiou i Tnv didpkela TnG MioBwong.

MioBwaosI¢ Onou o ekpIoBWTAG diaTnpei GAOUG TOUG KIVOUVOUC Kal Ta oQEAN Tng 1IB1okTnaiag Tou nayiou
KaTayxwpouvTal WG AsIToupyika piobwuata. O NANPWHES TwV AEITOUPYIK@V HICBWPATWV avayvwpilovTal

¢ €va ££0d0 OTNV KATAOTACN ANOTEAEOUATWY O aTabepr) Baon kaTtd Tnv diapKeld TNE HIcBwonC.

Etaipeia OuiAov w¢ expioBwTG:

TNV nepIiNTwon ekYioBwong  Pe Asimoupyikr HioBwon €EonAiopoU kal Aoyiopik@wv Ta ndyla autd
nepiA\apBavovTal oTa evowuata ndyia oToixeia TnG ETaipiag kai aneikovifovral XwpIoTd OTn OXETIKM
ONUEIWON TWV OIKOVOMIKWV KATAoTAoswv. Ta £0oda Twv evoikiwv avayvwpilovTal Je Tn oTabepn

HEBOBO KaTd TN dIApKeIa TNG NEPIOdOU HICBWONC.

To1ec MeToxeg
Ol idleC HETOXEG aVTINPOOWNEUOUV PETOXEC TNG WNTPIKNG O OMOIEC anoKTABNKAv Kal KaTExovTal and Tov
'Opido. O1 idIec PETOXEC eugavifovTal OTO KOOTOG KTHOEWG, Oav €va EEXWPIOTO OTOIXEID Twv Idiwv

keahaionv. Kata Tnv ayopd, nwAnan, €kdoaon 1 akupwaon TwV 10iwv PHEToXWV dev avayvwpileTal kEpOOG 1
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{nuia otnv kaTtaoTacn anoteAsopaTwv. To TiUNWa NwANoNG r} ayopdc Kal Ta OXeTIka KEPON N {nuieg anod

TNnv ekkabapion avayvwpilovral aneubeiac otnv kabapr B£on.

TNTAnpwpEG PACIOUEVEG OE HETOXEG

To ANXN 2 «/IAnpwuec Baoioysves o€ peToyeg» anaitel pia danavn va avayvwpiletal 6tav o ‘OdIAoG
anokTa ayadd kal unnpeoieg Je avTalaypa JETOXEG N dIKalmPaTa npoaipeong HeToxwv (stock options)
N e avtalaypa aAwv NEPIOUCIaK®Y OTOIXEIwV Nou Iooduvayolv os afia pe éva dedopévo apibuod
METOXWV 1 DIKAIWUATWV ni YeToxwv. H kUpia eninTwan Tou ANXM 2 anoTeAsl Tn AoyioTikonoinon oav
danavn Twv OIKAIWPATWY MPOaIpEoNG METOXWV Kal GAWV KIVATPWV BACIOPEVWV HE HETOXEC TNG
€Taipiag, Ta onoia Oivovral ot £pyalOPEVOUC Kal OIEUBUVTEC, HE TNV UIOBETNON €VOG HOVTEAOU
anoTigynong Twv dIKaIwudTwv npoaipeong (stock options). AENTOUEPEIEC TWV OXETIKWV NPOYPAUHATWV
TNnG ETaipiag yia napoxeg nou BacidovTal o€ YETOXEC NAPEXOVTAl OTN onueiwon 23.

To AMNXM 2 e@apuoleTal UNOXPEWTIKA YIA TIG AOYIOTIKEG NEPIODOUG nou Eekivolv anod Kal PeTa Tnv 1n
Iavouapiou 2005. O 'OpiIAog enw@eAnBnke anod TIG eEaipgasic Tou AMXM 1 kal TIG YETABATIKEG SIATAEEIC
Tou AMXM 2 OXETIKA PE TIC NAPOXEC nou diakavovidovTal Je Tnv napadoon PETOXwV, Ta onoia anarrouv
£papyoyr] Tou AMXM 2 povo yia auteg nou doBnkav petd tTnv 77 NoegyBpiou Tou 2002 kal dev
kaToxupwenkav npiv Tnv 1n Iavouapiou 2005. 'OAa Ta dikaiwUaTa npodipeong HeToxwv Tou OpiAou
gixav katoxupwBei npiv Tnv 17 Iavouapiou 2005 kal ouvenwg Oev epappooTnke To AMXI 2 avapopika
ME TNV aMOTIUNON TETOIWV NAPOXWV OTIC CUVNUMEVEC OIKOVOUIKEC KATAOTACEIG. ZXETIKEC YVWOTOMOINOEIG

onw¢ anarrouvTal and To AMXM 2 yia Ta npoypAauPaTa auta napexovTal oTn onyeinon 23.
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AnodnuIdoEIs npoownikou Aoyw ouvra&iodoTiorG.

O1 unoxpewoelg yia anolnuinon Adyw ocuvta&lodotnong unohoyilovralr oTn npocEo@Anuévn atia Twv
MEAAOVTIKWV MAPOXWV MOU £xouv owpeuBei kata Tn A& Tou £Touc, We Bdon Tnv avayvopion
OIKaIOPATOC Napoxwv Twv epyalopévwv kata Tnv OIdpkeld TNG avapevopevng epyaociakng {wng. Ol
AVWTEPW UMOXPEWOEIC UnoAoyifovTal Je BACT OIKOVOUIKEG Kal avaloyIoTIKEG NapadoxEG kal kaBopilovTal
XPNOILOMOIMVTAC TNV avaAoyIoTIKRy HEBODO anoTiPnonG TWV EKTIHOMEVWV HOVADWY  UMOXPEWCNG
(Projected Unit Method). Ta kaBapd kdoTn ouvta&ioddTnong Tng nepiodou cupnepiAapBavovTal aTo
KOOTOG MI060d00Iac oTnV ENICUVANTOUEVN KATAOTACN anoTEAEOUATWV Kal anoteAdouvTal and Tn napolaoa
afia Twv napoxwv nou €yivav OcOOUAEUPEVEG KATA T OIAPKEId TOU £TOUG, TOUG TOKOUC €M TNG
UMNOXPEWONG NAPOXWV, TO KOOTOC MPOYEVESTEPNC UNNPEDIAC, Ta avaloyioTiKd képdn n {nuieg kar onoia
aMa npooBeta ouvTagiodoTikG KOGTN. To KOOTN NPOYEVECSTEPNG UMNPECIac avayvwpilovtal o aTabepn
Baon ndvw ortnv péon nepiodo €wg OTOU Ta OMEAN TOU MNPOYPAPHATOC KaToxupwBoluv. Ta un
avayvwpIioPEva avaloyioTIKa KEPON kal {nuiec, avayvwpidovral navw oTnv PEN UnoAsinopevn SIdpkela
nepIGOOU NAPOXNG UMNPECIAV TWV EVEPYWV UNAANAAwY kal cuPnEPIAaPBAvovTal oav PEPOG Tou kabapouU
KOOTOUC OUVTAEIodOTNONG KABe £TOUC €av KATA Tnv &vapén TnG nepiddou unepBaivouv 1o 10% NG
MEANOVTIKNG EKTIHWHEVNG UMOXPEWONC YIa NApoxEG. Ol UMOXPEWOEIC YIa NAPOXEG CUVTAgIodoTNoNG dev

XpnuartodotouvTal.
Kpartika AopalioTikd lpoypauuara

To npoownikd TN ETaipiag kaAUnTeTal Kuping and Tov kUpio KpaTikd AopaAioTikd ®opéa nou agopd
oTov 101wTIKO Topéa (IKA) nou xopnyei ouvTaglodoTIKEG KAl IATPOPAPHAKEUTIKEG NAPOXEC.

KaBe epyaldpevoc gival UNOXPEWUEVOC VA CUVEICPEPEI PHEPOG TO Wnvidiou HICBOU Tou OTO TAWEio, eV
TUAMO TNG OUVOMKNAC €10Qopac kaAuntetar and Tnv Etaipia. Kata Tnv ouvrta&lodotnon To

ouvTaglodoTIkO Tapeio €ival unelBuvo yia TNV KATABOA TwV OUVTAEIO0OTIKWV NAPOXWV OTOUG
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epyalopévouc. Katd ouvénela n ETaipia Oev £xel kapia VOUIKNA 1 TEKHAPT UMOXPEWON YIA TNV NANPWUN

MEANOVTIKQV NApoXmv Ye BAcn auTtd To npoypauua.

Avayvapion Eoodou

Ta €ooda avayvwpilovral oTnv NePiodo Mou npaypaTtonoloUvTal Kal Ta OXETIKA nood nopolUv va
peTpnBoUv afoniota. Ta napakdTw) OCUYKEKPIMEVA KPITRpId avayvopiong Ba npénel eniong va

IKavornoIouUvVTal KAaTd TNV avayvmpion Tou £0000U:

EéonAiopog kar Aoyrouikd: 3Tnv Katnyopia autn nepiAagBavovral ol npopnBeiec eEonAiopou,
AoyIoUIKoU Kal TEXVIKWV UMNPECIQV (TEPHATIKEG PNXAVEC, KEVTPIKA UMOAOYIOTIKG CGUCTAMATA, AOYIOHIKO
TUXEPWV MaiXvIDIV, OUCTAMATA EMIKOIVWVIWV, UMNPECIEC €yKATAOTAONC K.A.N.) MPOC Opyaviououg
TUXEPWV NaixviIdIov WOTe va Asimoupyolv Ta Tuxepd Touc naixvidla on-line. H avayvapion €0odwv
npayuaTonoleiTal &ite Pe aneuBeiag nwAnon Tou €onAIoHoU 1) AOYIOUIKWV EITE MC ASITOUPYIKN HioBwan
YO HIa NPOCUPPWVNUEVN XPOVIKN JIAPKEIa OnNwG NPOKUNTE! anod Trn cUWYPacn We Tov NeAATN.

3TNV NpwTN NeEPINTWON To £0000 and NWANCEeIC eEonAiopol Aoyiopikwv (o kaBopiopevn agia)
avayvwpiletal 0Tav JETAPEPOVTAl OTOV AYOpaadTr) Ol GNUAvTIKoi Kivduvol Kal Ta oQEAN MoU anoppeouV
ano Tnv 13I0KTNoia Twv ayadwv.

>Tnv deUTEPN NEPINTWAON ANOTEAEI €0000 ANO ASITOUPYIKN HioBwor, npoadiopileTal BACEl NOCOOTWV £Ni
TOU guvoAikoU TIUAKATOG Nou €IompdTTel o Opyaviopog Tuxepwv Maixvidimv anod Tov naiktn-neAatn. H
avayvpion Tou €00d0U NPAyHATonoIEiTal T OTIYUr) NoU 0 NAIiKTNG-NEAGTNC kaTaBAAAel To avaAoyo

TIUNUA NPOKEIMEVOU VA OUPPETACYEI OE KAMOIO TUXEPO NaixVidl.

Araxeipion Tuxepwv naiyvidiov: O 'OPINoG avahauBavel TV napoxr Unnpeoionv NpoaTIBEpevnG agiac,
onwg Tov oxediaouo, Tnv opyavwon )/ kai dlaxeipion Tuxepwv naixvidiwv, Tn Sia@niuion kal npowenon
nwAnoswy, Tn Onuioupyia OIKTUWV nNwAnong, Tn Olaxeipion piokou (oe naixvidla NpokabopIGUEVNG
anddoonc), K.A.n., npog Opyaviopoug diebvae. Ta €ooda Tou Opilou anoteholv ouvnBwe NoocoaTd eni
TOU KUKAOU £pYaci®v TwV TUXEPWV NaIXVIOIWV MoU agopolv ol v AOYw UNNPECieG, To UYWOC Tou onoiou

kaBopileTal oupBaTika pe Baon To pEyEBOG TNG ayopdc, To €id0C TWV MPOCMEPOUEVWV UMNPECINV, TN
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dlapKeIa NApoXNC TWV UNNPECIOV A kal GAMwV napayeTpwv. H avayvopion 008wV NpayuaTonoleiTal
TN OTIYMA NOU 0 NaikTNG-neAGTNG KaTaBAMel To avaloyo TipNUa MPOKEIMEVOU va CUUMETACXE! O KAMOIo
TUXEPO naiyvidl kal anoTINATAl WG NOCOCTO EMi TOU GUVOANIKOU TIMAKATOG Mou €iompdatTel 0 Opyaviopog

TUXEPWV NAIXVISIQV anod Tov NaikTn-neAdTn.

AgiToupyia Tuxepwv naixvidI®v: >Tnv Kartnyopia autr o ‘Ouidog INTRALOT eival kGtoxog Tng adeiag
NANPOUG AsiToupyiag TuXepwv NaiXvIOIv O Mia Xwpd. TNV NEPINTWON TNG ASIToupyiac TUXEPWV
naixvidiov n Etaipia avahapBavel CUVONKG TNV Opyavwaon TWV MPOCQEPOUEVWV TUXEPWV MAIXVIDIDV
(eykaTaoTaon oAOKANPWHEVWY NANPOMOPIAKWY CUCTNHATWY, SIaPnUIoN Kal Npowdnon NwANoswv, Tnv
dnuioupyia dIKTUWV NWANCNC, TNV €ionpagn Tou TIMAKATOC CUPHETOXNG TWV NAIKTWV, TNV NANPWHN TV
kepdwV, K.A.M.) H avayvopion 000wV O auTr T KaTnyopia npaydaTonolsital Tn OTIyUA Nou o NaikTne-
neAATNC kaTaBdalel To avaAoyo TiPNWA MPOKEIUEVOU VA CUMUETAOXEl O£ KAMOIO TUXEPO naixvidl kai

anoTIYATal WC TO GUVOAIKO TiUNKa Nnou IoNPATTETAl Ano ToV NAiKTN-NEAATN.

DOpog E10007UaATog

O TpEXwV kal avaBaropevoc pdpog unohoyilovTal BACE! TwV OIKOVOUIKWV KATAOTACEWY KABE HIAC K TwV
ETAIPIOV MOU  MePINAYPAVOVTAl OTIC EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIC, OUPPWVA HE TOUG
(pOpPOAOYIKOUG VOUOUG nou loxUouv oTnv EANGGa 1} GA\a @popoAoyika nAdioia €vTOC TwV Onoiwv
AeIToupyoUv ol BuyaTpikéc eEwTepikoU. O POpog €100dNKATOC unoloyileTal BAcel Twv KePdWV TNG KGBe
£TaIpiac onw¢ avapop@E®vovTal GTIC POPOAOYIKEC TNG ONAMOEIC, NPOCOETOUG POPOUC EICODNKATOC MOU
NPOKUNTOUV anod TOUC POPOAOYIKOUC EAEYXOUC TWV (POPOAOYIKQV apXwV kai and avaBaAdPevous popouc

£1000MKaToC BAoEl TWV BECUOBETNUEVWV (POPOAOYIKWY CUVTEAETTMV.

O avaBal\opevog pdpog €1008AUATOC unohoyileTal, Ye Tn Xpron TnS HEBODOU TNG UNOXPEWONG YIa OAEC
TIC NPOCWPIVEG DIAPOPEC KATA TNV NUEPOUNViIa ToU 100AOYIOHOU avapeoa oTn popoAoyikr BAacn kai Tn

AoyIoTIKA a&ia Twv NEPIOUCIAKWY OTOIXEIWY KAl UNOXPEWOEWY.

AvaBaMOPEevVn QOPOAOYIKN UNOXPEWOT avayvwpileTal yia OAEC TIC NPOCWPIVEG POPOAOYNTEEC DIAPOPEC
EKTOC:
e AV n unoxpéwon Tou avaBar\OPEVOU (POPOU €I00DNKATOG NPOKUMTEN anod Tnv andoBeon unepa&iacg

1 TNV apxIkn avayvwpion evog oToixeiou Tou evepynTikoU fj nabnTikoU o€ pia ouvaAiayr) nou dev
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anoTeAEl CUVEVWON EMIXEIPNONG Kal TNV OTIYUR TNG ouvaAhayng dev ennpedlel oUTe TO AOYIOTIKO
alAa oUTe kal To popohoynTeo kEPDOC i {nuia, Kal

o 'Ocov apopd oTIC POPOAOYNTEEC NPOCWPIVEC SIAPOPEC NOU OXETICOVTaAl PE ENEVOUON O BUYATPIKEC,
OUYYEVEIC Kal OUHPETOXEC OE KOIVOMPAgieg, EKTOC OTav 0 XpOVOG TNG avTIOTPOPHC TWV NPOCWPIVMY
dlapopwv Pnopei va eheyxBei karl gival mbavo ol NPoowpIvES dIAPOPEC va WUnv avTioTpapouv OTo
NPoBAENOPEVO HEAOV.

Avapalh\opevn QopoAoyikr anaitnon avayvwpiletal yia OAEG TIG EKMINTOPEVEG NPOOWPIVESG DIAPOPES Kal
METAPEPOUEVEG (POPONOYIKEG {nMIEG, OTNV EKTACN Nou eival niBavov va undapxel dIaBEcIPo popoAoynTED
KEPDOC £VAVTI TWV OMOIWV EKMINTOMEVEC NPOCWPIVEC DIAPOPES, N AXPNOILONOINTEG (POPOAOYIKEC {NMiEC
unopoUlv va cupyneioTolv, ekTOC €4v:

e N avaBaAopevn (opoAoyikr anaitTnon nou OXETIETAl YE TNV €KNECTEA Npoowpiviy diagopd
npokUNTEl and Tnv apxikn avayvwpion €voc MePIOUCIAKoU OTOIXEIOU 1 HIAC UMNoXpEWONG O Hid
ouvaAhayn nou Oev anoTeAel CUVEVWON ENIXEIPNONG Kal Trn OTIYMR TNG ouvaAAayng Oev ennpealel
oUTE To AoyIOTIKO aAAG oUTE Kal To (popoloynTéo KEPDOG 1) nuia, Kai

e 00OV AQOPa TIG EKNINTOUEVEC NPOOWPIVEC SIAPOPEC MOU OXETICovTal PE enevOUOEIG O BUYATPIKEG,
OUYYEVEIC KAl OUMMETOXEC Ot  koivorpafiec, ol  avaBaA\OPeVEC  (POPOAOYIKEC —aMaITrOEIC,
avayvwpilovtal povo oTnv €KTacn nou ival miavod ol NPocwPIVES dIAPOPEC va avTioTpaPouv OTo
npoBAenopevo pEANOV Kal popoAoynTeéo kEPDOG Ba eival dIaBEoIo €vavTi Tou onoiou PNopouv va

XpnaoiponoinBouv ol NPocwWPIVEC dIAPOPEC,.

To HETAPEPOUEVO NOCO TWV avaBAAOPEVWV (POPOAOYIKWV anaIThoewy, agloAoyeiTal aTto TEAOG kGBe
XPNoNG Kai peinveral oTov Babud nou dev sival nAéov nmibBavd OT Ba undpyel ENAPKEC POPOAOYNTED
KEPOOC yIa va ENITPEYEI TOV GUHYNPIOWO OMou 1 MEPOUC TwvV avaBaAOUeEVWV  (POPOAOYIK®Y
anartnoswv.

O1 avaBaMOPEeveC POPOAOYIKEC ANAITAOEIC KAl UNOXPEWOEIC UnoAoyilovTal Je BAON TOUC POPOAOYIKOUG
OUVTEAEOTEC MOU aVAMEVETAl va 1oXUOUV katd Tov XpOVO MOU TO MEPIOUTIAKO OTOIXEID aVAPEVETAl va
avakTnBsi 1 ol UNoXPEWOEIG va TakTonoinBoUv kai Ye BAcn (popoAoyikoUG GUVTEAEOTEC Nou &ival ot
1I0XU 1} £xouv BeopoBeTNOEl KATA TNV NUEPOUNVIA Tou IGOAOYICHOU.

O @OpoC €100dNUATOC NMoU OXeTI(ETal PE OToIXEia nou avayvwpilovTal ansuBeiag ota Tdia Kepaiaia,
avayvwpiletal ota 'Idia KepaAaia kai 0x1 Tnv Kataotaon AnoTeAeoudTwy.

Ta £00da, €€0da Kal aTolxeia Tou evepynTikoU avayvwpilovtal kabapd and Tov popo NWANONG EKTOC:
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e 'OTav 0 @OPOC NWANONG Mou MPOoKUNTEl KATd TNV ayopd ayabwv Kal UMnPeciwv dev WMopsi va
avakTnBei and Tnv QopoAoyikn apxr, OTAV onoia MNEPINTWOoN 0 POPOC NWANCEWY BewpeiTal HEPOG
TOU KOOTOUC ayopdac TOU GTOIXEIOU TOU EVEPYNTIKOU N w¢ HEPOG TG dandvng, Kal

o O1 anaITRoEIG Kal UNOXPEWAEIC avaypdpovTal o€ Nnood nou NepPIAAPBAvouv To Nogd Tou POPoU eni

TWV NWANCEWV

To kabapd Nogd Tou POPOU NWANCEWV MOU ANAITEITAI I} OPEIAETAl CUMNEPIANAUBAVETAI WG PEPOC TWV

anaITioswv I UNOXPEWTEWY OTOV I00AOYIOUO.

K£pon Ava Meroxn

Ta Baoika képdn ava petoxn (KAM) unoloyilovtal diaipwvTtac Ta kabapd kEPOn KE TO PHECO OTABUIOUEVO
apIBud KoIVWV PETOXWV MOU gival 0 KUKAOPOpia KaTda Tn diapkela kGO £TOUG, EEQIPWVTAG TOV WETO OPO
TWV KOIV®V JETOXWV MOU anoKTRBnkav and Tov OUIA0 WG iDIEG UETOXEC,

Ta anopeiwpéva kEPDN ava peToxn unoloyidovTal diaipwvTac To kabapd KEPDOG nou anodideTal OTOUG
METOXOUC TNG UNTPIKAG ME TOV WECO OTABUIOUEVO apIBUO TWV PETOXWV OE KUKAoQopia katd Tn didpKeia
Tou £€T0UG (MPOCAPHOCHEVO YIa TNV €Nidpacn Tou PECOU OPOU TV JIKAIWUATWY NPOAipECNG UETOXWV NMoU

£kkpepoUoav kaTa Tn SIAPKEIQ TOU £TOUG).
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Xpnuarooixovouikd rpoiovra

Ta XpnNUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEId KAl UMOXPEWOEIC TOU ICOAOYIOMOU mepIAapBavouv
OlaBéoipa, anaitnosis, AoINEC BpaxunpOBECUEG UMOXPEWOEIC Kal napdywyd XPnHATOOIKOVOUIKA
npoiovta. OI AOYIOTIKEC ApXEC avayvwpiong Kal anoTiunong TwV OTOIXEIWV auT®V ava@epPovTdl OTIC

avTioTOIXEC AOYIOTIKEC apXEG Ol onoieg napoucialovTal O auTh TN Znueinon.

AraBcoiua, anairioeis, AoIneg BPaxurnpoBECUES UNOXPEDOEIG!

Ta XpnUATOOIKOVOMIKG NpoidvTa napouacialovTal we analtioeIC, UNOXPEMTEIC I OTOIXEIa TNG Kadapng
0€onG Bacsl TNG ouaiac kal ToU MEPIEXOUEVOU TWV OXETIKWV CUUBACEWYV ano TIG OMOIEC ANOPPEOUV.
Tokol, Mepioyarta, képdn kal {nuie¢ nMou MPOKUMTOUV anod Td XPNMATOOIKOVOUIKA MpoidovTa nou
XapakTnpifovral w¢ anaitioeiC 1} UNOXPEWOEIC, AoyigTikonoloUvTal w¢ €Eoda r €ooda avTioToixa. H
dlavoury MePIOPATWV OTOUC METOXOUC AoyioTikornolsital an’ euBeiac oTnv kaBapry Ofon. Ta
XpNHaToolkovopika npoidvTa cupywnoeifovral o6tav n ETaipia, oUugwva Pe Tov VOUO, €XEl VOMIKA TO
Olkaimpa auTod Kal npoTiBeTal va Ta oupwneiosl os kabapr) Baon (PeTa&l Touc) ) va AvakTnoel To

NEPIOUCIAKO OTOIXEIO KAl va GUPWN@IOEl TNV UNOXPEWCN TauToxpova.

Mapdywya Xpnuarooixovouika lpoiovra kar Méoa AvriordBuiong Kivouvwv:

O 'Opihoc Kavel xpron napdywywv XPNUATOOIKOVOUIK®MY MPOoIOVTWV Onw¢ cuppoAala npobeopiakmv
npa&ewv ouvaAlayuaTog cupBacsic avralayng eniTokiwv, cUPBACEIG avTalAaynG VOUIoPATwV kal GAAa
napdywya yia avrioTadpion KIvOUVY Nou CUVOLOVTAl HE DIGKUPAVOEIG EMITOKIWV Kal UVAANAYUATIK®OV
ICOTIHIMV.
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Ta napdywya XpnHaTOOIKOVOUIKG MPOoIOVTA, anoTiM®vTal aTnv gUAoyn afia Toug KaTa Tnv nUepopnvia
TOU I00AOYICHOU.

H e0Moyn a&ia Twv ev Adyw napaywywv npoadiopileTal Kuping Ye TNV ayopaia a&ia kai empepainveTal
ano Ta avTioupBal\opeva MOTWTIKA 1I0pUPaTa.

MeTaBoAég oTnv gUAoyn afia Twv Napaywywv nou £xouv IBIOTNTEC yIa avTIoTABUICTIKA AOYIOTIKA Kal Ta
onoia €ival anoTeAeopaTikd, avayvwpidovral kal kataxwpoUvTtal an’ ansubeiag otnv kabapry B€on £av
npoKeITal yia avrioTaduion Tapeiakwv powv (cash flow hedges). EAv npokeiTal yia anoTeEAEOUATIKN
avTioTabuion ethoyng aiag (fair value hedges) avayvwpilovTal oTta anoteAéopara.

'Onou ol NPOPAENOPEVEC aVTIOTABUIOTEEC WEANOVTIKEG OUVAANAYEG I UMOXPEWOEIC odnyolv aTnv
avayvopion Miag anaitnong n HIag unoxpéwonc, Ta KEPON Kal ol {nUIiEG Mou E€iXav MPONYOUMEVWLG
kataxwpnBei otnv kabapr) B€on (cash flow hedges) evowpaTwvovTal oTnv apxIkrn anoTiynon Tou
KOOTOUG TWV anNdITAOEWV I TWV UNOXPEWOEWY AUTMV.

AIa@OopETIKA, Noad nou gugavifovral oTnv kabapr BEon peTaPEépovTal TN KATACTACN ANOTEAEGUATWY
XPNOEWC Kal xapaktnpilovral oav £€00d0 1 €000 evTOG TNG NEPIODOU KATA TNV onoia ol NPOBAENOMEVEG
avTIoTaBUIoPEVEG oUVAANAYEG eNnPealouV TNV KATAOTACH ANOTEAECUATWY XPrONG.

Opliopéva napdywya eve XapakTnpidovral wG anoTeAEoUATIKG JEOA avTioTabuionc, BACEl TwV NOAITIKOV
Tou Opihou , dev €xouv Ta XAPAKTNPIOTIKA yIa avTIOTABUIOTIKN AOYIOTIKR GUMP®VA HE TIC IaTAEEIC Tou
AANM 39 kal w¢ ek TOUTOU KEPDN Kal {NUIEG kaTaxwpouvTal an’ eubeiag oTnv KATAoTACN ANOTEAEOUATWY

XPNOEWC,

1. Kivouvor nou npoEpxovrai ano 1o xpruarooiKovouIko nepifdiAov. (Market Risk)

1) Emiroxiaxocg Kivouvog

H €kBeon Tou Opidou OTIC PETABOAEG TWV EMITOKIWV OXETICETAI WE TIC HAKPOMPOBECHEG Kal
BpaxunpdBsopec davelakec unoxpewoeic. O 'OPIANOG KaTd Tn Xpnon nou £Ange 31 AskepBpiou 2005
XpNoIJonoinoe napdywya XPnUAaTOOIKOVOUIKG MPOoiOVTa MPOKEIMEVOU VA HEINCEI TNV €KBECN ToU aToV
KivOuvo peTaPoAng Twv emmokiwv. H dioiknon Tou Opilou ekTiunoe ot n nmiBavry YeTABOAR Twv
€NITOKIWV Ba €ixe eNiNTWON OTO KOOTOG davelopoU O ouvdUAoUO HE TNV avaloylka XapnArn daveiakn
eniBapuvon.

n)Zuvaldayuarixog Kivouvog

O 'OpINOG napexel unnpeoiec kal ayabd oe diagopa vopiopaTta nepIAayBavouévou kal Tou Eupw.

Suvenwg o ‘OlINog ekTiBeTal oTov KivOUVo ano TIG HETABOAEC OTIG CUVAANAYHATIKEC ICOTIMIEC £vaVTl TOU
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BaoikoU vopiouaTog avagopdc, To Eup®. O YOMINOC EKTIHMVTAG TO OXETIKO KivOUVO Xpnaoihonoinos oTtn
xpron nou €\nge 31 AskepBpiou 2005 napdywya XPnNHATOOIKOVOUIKG MPOIOVTA NPOKEIMEVOU VA HEIWOEI
TNV €kBean Tou OTov KivOUVO WETABOANG Twv OUVAANAYHATIKWOV 1I00TIHIOV. Tnv 31n AskepBpiou 2005

UNNPXav avolkTEG BECEIC 0 NapAywya XpnHATOOIKOVOUIKA NPOoiovTa.

2. [TIoTwTIKOG KiIVOUVOG
O 'OpINoC Oev £Xel GNUAVTIKR) CUYKEVTPWON NIOTWTIKOU KIVOUVOU £vavTl TWV OUUPBAAAOMEVWV PEPWV

AOYyw Tou OTI unapyel HeyaAn dlaonopd Tou neAaToAoyiou Kail ol XopnyoUHEVEC NIOTMOEIC opidovTal and
UNOYEYPAMMEVEG ouPPBacelc. H peyioTn £€kBeon Ot MIOTWTIKO KiVOUVO QVEPXETAI OTO MOCO TWV

anarnoswy, Onwg auTtég ansikovifovral atov Ioohoyiopo.

3. Euloyeg aéieg
Ta nood nou gugavilovTal oTouc cuvnupévouc IoohoyiopoUc yia Ta diaBéaiya, TIC BpaxunpOBeoEG

anaimiosic kal TIC AoInéG BpaxunpdBeoPeC UNOXPEWOEIC, NPOOEYYI(OUV TIC aAVTIOTOIXEC EUANOYEC TOUG
agiec Aoyw Tou BpaxunpoBeopou XapakTnpa Touc. H elhoyn afia Twv Tpanedikwv BpaxunpoBeopwv

daveiwv dev diagpoponoleital anod Tn AoyioTiKr) Toug a&ia Aoyw Tng Xxpriong HETABANT®Y EMITOKIWV.

4. Kivduvog PsuoroTnrag
Suvetny dlayeipion peuoTOTNTAC onuaivel  diaThpnon  enapkoUG  peucToTnTAag,  duvaToTnTa

XPNUATOdOTNONG MEOW EYKEKPIMEVWV MIOTWTIKWV Opiwv  Kal  duvatoTnTa anonAnpwung Twv
UNoXPEWOEwWV. Ta I0XUPAa OIKOVOUIKG PeyEBN Tou OpiAou Tou £xouv €Ea0@aliosl OnNUAvTIKA £yKEKPIKEVA
MICTWTIKG Opia and To Tpanedikd olotnua. Aoyw de Tng dilapkoUg avanTuéng Tou digbvc, o 'OMINOG

anoaoKonei oTnV NEPAITEPW AvanTUEn kal enav&non Twv SIABECINWY MICTWTIKWV OpIwV.

Aiaypa@ii xpruarooIKovoUIK®V MpoiovTiav
'Eva xpnuaTooikovouikd npoiov diaypaeTtal 6Tav o ‘'Opihog nalel va eAéyxel Ta cupBaTika dikaiwuaTta
nou nePIANaPBAVEI TO XPNUATOOIKOVOUIKO PECO, MOU CuvnBWG cupBaivel 6Tav NWAEITal To PEdo, 1 oTav

OAEC Ol TAUEIOKEC EI0POEC MOU anodidovTal OTo PECO HETAPEPOVTAI OE £va AveEAPTNTO TPITO NPOCWNO.
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4. MAnpopoOpnon Karta Topéa

O TUnoc avagpopag Tou Opilou €ival ol yewypaPikoi Toueic (e Baon Tnv TonoBeaia dpaaTnpionoinong
Tou Opidou). O 'Opihog €xel napoucia ot 32 XWPES kal ol €TAIpiEC OTIGC OIAMPOPEC XWPEC Eival
OpYavwuEVeC kal OloikouvTal EexwpioTd. H pnTpikny ETaipia otnv EAAGDa napéxel unoaTnpi€n OTIG
BuyaTpIKEG TNC, KUPIWG O TexvoAoyikn unodopn (cuoTrhuata kal Aoyiopiko). H kaTtnyopionoinon He
BAon ToOUC YEWYPAPIKOUC TOMEIC KAl HE KPITAPIO TOV KUKAO £pYACIWV KAl T HIKTA ANOTEAECUATA EXEI WE
€gng:

Eupwnaikr] 'Evawon

Aoinn Eupwnn

Apepikn

Noinog Koapog

STOUG NIVAKEC NMou akoAouBoUv nNapaTiBevTal OIKOVOUIKEC NANPOPOPIEC ava YEWYPAPIKO TOUED Yia TN
xpron nou £€An&e 31 AekeuBpiou 2005:

\ . Aoinn . Mpocapp Evonoinpévo
Mooa os Euponaikn . . YnoAoinog . A .

€000 "Eveon Eupwnn Apepikn KoopOC Zuvolo OYEG ZUvoAo
Kabapég
NWANCEIG 368.351 113.594 42.205 105.478 629.628 (106.664) 522.964
2005
Kabapég
NWANGCEIC 319.695 93.271 39.462 452.428 (138.205) 314.223
2004
% MeTapoAn 15,22% 21,79% 6,95% N/A 35,17% - 66,43%
MikTa
AnoTeAéopaTa 103.490 38.158 13.237 80.014 234.899 (8.697) 226.202
2005
MikTa
AnoTeAéopaTa 131.487 14.357 8.995 154.839 (15.759) 139.080
2004
% MeTapoAn -21,29% 165,78% 47,16% N/A 51,71% - 62,64%
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5. ApoiBEg kail ‘EEoda NMpoownikou OMIAOY ETAIPIAZ
€000 €000

MioBoi 29.734 9.855
EpyodoTIKEC EI0(POPEC 3.370 1.718
MpoBAewn anolnuinonc npoownikoU Adyw ouvTagliodoTnong

. 252 140
(Znueinon 19)
Noina €€oda npoownikou 1.114 328
SUvoAo 34.470 12.041

O apiBuoc Tou NpoownikoU TnE ETaipiag kar Tou Opidou yia T xprion 31 AekepBpiou 2005 frav 308 kai
2.710 avTigToixa.

6. ANooBECEIG

O1 anooBE£oeIC Nou AoyioTnKav GTIC CUVNUKEVEC OIKOVOUIKEG KATAOTACEIC avallovTal we EENC:

OMIAOY ETAIPIAZ
€000 €000
AnooBéosic evowuaTwy Naylwv oToixeinv (Enueiwon 11) 11.541 3.448
ANOOBECEIC AOWUATWV NEPIOUTIAKWV OTOIXEIWV (Znueinon 12) 6.253 2.289
>UvoAo 17.794 5.737

7. 'E€0da ‘Epeuvag kal Avantugng

Ta £€oda €peuvac kal avanTuéng Nou KaTaxwpndnkav oTa anoTEAECHATA XPrioNnG aveépXovTal yid Tov
OMINO o€ € 4.023 XIA. evo yia TnV eTaipeia oc € 4.075 xIA. (2004: € 3.260 xIA. & € 3.718 xIA.)
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8. ®opoi EicodnparTog

SUP@WVA Je T popoAoyikr VOPoBeaia, 0 POPOAOYIKOG GUVTEAEGTNC NOU £PpapuOlETal OTIC ETAIPEIEC TNV
EMGda £€wc Tnv 31" AskepBpiou 2004 rTav 35%.

Tov AskepBpio Tou 2004 eykpiBnKe 0 VEOG POPOAOYIKOC VOUOC, CUPPWVA HE TOV OMoi0 0 CUVTEAECTNAC
(POPOAOYIAG TWV EMIXEIPNOEWV HEIQVETAI oTadlakd anod 35% oe 25%. Suykekpiyéva, yia Tnv xpnon 2005
0 (POPOAOYIKOC CUVTEAEDTNC MEIWBNKE oTo 32%, yia Tn Xprnon 2006 o @opoAoyIKOG GUVTEAEDTHC Oa
MeIwBEel aTo 29%, evew and Tn Xprion 2007 kai petayeveéaTepa Ba diapopPwBei aTo 25%.

H npdBAswn yia Toug pApouC EI008MATOC NOU AMNEIKOVICETAl OTIC OUVNUMEVEG OIKOVOUIKEG KATAOTACEIC
avaAUeTal g €ENG:
OMIAOY ETAIPIAZ

€000 €000
dOPOC €1000MNKATOG OTA ANOTEAEOUATA XPROoNG:
TpEXwV POPOC EI000AKATOC 47.862 22.300
AvaBaMOpevog (pOPOG EI000MUATOG -1.499 1.094
ZuvoAIKi enIapuvon yia (pOPOUG EICOSAHATOG NOU
aneikovi{eTal OTNV KATACTAON ANOTEAECHATWV 46.363 23.394

H ocupguvia Tng npdBAEYWNC yIa TOo NModo Twv POpwV €1003NUATOC Nou kaBopileTal and Tnv papuoyn
Tou EANNvIkoU popoAoyikoU oUVTEAEDTH 0Ta £000a Npo POPWV GUVOWIZETAl WG €ENG:

OMIAOY ETAIPIAZ

€000 €000

Képdn npo popwv 1I003AHATOG 150.491 75.182
®OpoI €1000MNKATOG UNMOAOYIOHEVOI E TOV 10XUOVTA (POPOAOYIKO

ouvTeENEDTR (32%) 48.157 24.058
Avapdpewaon unohoinou vapeng -5.129 -2.377
®opoloyikr nidpacn E63wV Mou dev EKMIMTOUV YIa (POPOAOYIKOUG

okonoug 4.240 1.907
dopooyikn enidpacn NIV BuyaTpIK®V yia TIG Onoieg dev

avayvwpiodnke avaBalopevn popoAoyikn anaitnon 2.917 -
®opoAoyikr nidpacn apopoAdyNTwV AnoBEUATIKMY -195 -195
dopooyikn €nidpaon kepdwv BUYATPIKNAC MOU SV UNOKEIVTAI O POPO

£10001UaToC -4.079 -
dopoloyikn enidpaon and kEpdn BuyaTpikwy Nou popoAoyolvTal e

OIAPOPETIKO CUVTEAEDTN -665 -
dopoloyikn enidpaon avaBar\opevou popou AOyw aAAaynic CUVTEAEDTN

(popohoyiag 1.116
®DOpoI E1000HATOG NoU P@avifovTal oTNV KaTaoTaon

CGNOTEAECHATWV 46.363 23.394

H EAMNVIK) @opoloyikry vopoBeoia kal oI OXETIKEG OIaTAEEIC UMOKEIVTAI OE EPUNVEIEG aAMno TIG
POpPOAOYIKEG apxEC. O1 dNAWOEIC pOpoU €1I00dNKATOG KaTaTiBevTal o eTiola BAcn, aAAd Ta kEpdN 1) ol
{NUIEG mou dnAwvovTal yia PpopoAoyIkoUC OKOMouc Napapévouv MPoowpIva €W OTOU Ol (POPOAOYIKEG
apXEC eAEYEOUV TIG POPOAOYIKEG ONAWOEIC Kal Ta BIBAIa Tou popoAoyoUHEVOU, OTIYUN kaTd Tnv onoia 6a
£KKABapPIOTOUV Kal O OXETIKEC (POPOAOYIKEC UMNOXPEWOEIG. OI POPOAOYIKEC {NMIEC, OTO BaBud nou
avayvwpilovTtal and TIC POPOAOYIKEG apXEC, HnopoUv XpnaoiponoinBolv yia Tov CUPWN@IOHO KEPOWV
TWV NEVTE ENOMEVWV XPNOEWV NoU akoAouBoUv Tn Xprion nou apopouv.
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H INTPAAOT éxel eAeyxBei ano TIC (popoAoyIkEC apXec €wg Tnv 31" Askeuppiou 2003. Avagopika HE TIG
Buyatpikéc Tng INTPAAOT, Ta BIBAia kai oToixeia Toug dev £xouv eAeyXOei yia TIC pia (1) €wc kal névre (5)
TeAEUTAIEC XPNOEIC.

O1 avaBaiopevol Ppopol €I000AKATOC NPOKUNTOUV and TIG NPOoWPIVEC OIAMOPES PETAEU TNG AOYIOTIKNG
a&iac Kal Twv QOPOAOYIKOV BACEWV TWV MEPIOUCIAK®MY OTOIXEIWV Kal UNOXPEWOEWY Kal urnoAoyidovTal
Baosl Tou 10XUOVTOC GUVTEAEDTH| (POPOAOYIAG E1000NATOC.

OMIAQY ETAIPIAZ
€000 €000

KaB®apn avaBaAAOpevn popoAoyiKi anaiTnon Evaping
XPNOEWG 11.794 1.742
Avapopewan unoAoinou £vapenc Xprosws 1.468 2.377
Xpéwon (MioTwon) oTa evonoinuéva anoTEAEoUATA XPHoEwG 1.499 (1.094)
Enidpacon BuyaTpiknc nou nepIAapBAvETal yia NpwTn Popa oTnv
£voroinaon 376
>uval\aypaTikn diagpopa 45 -
Ka@apn avaBaAAopevn gpopoloyikn anaitnon ARENG XpRoeng 15.182 3.025

O1 avaBalAopevol poOpoI EI00dNATOG evepYNTIKOU Kal NadnTikoU aneikovi(ovTal oTov IGOAOYIOHO Mou
€MIouUvVANTeTal WG €ENG:

OMIAQY ETAIPIAZ
EvepynTikoU MabntikoU EvepynTikoUu  MaénTikoU
€000 €000 €000 €000
-METAPEPOUEVEC  (POPONOYIKEG  {NMIEG 1.788 0 0 0
BuyaTpikwv

-AnoBépaTa— evOoETaIpIKO KEPDOG 1.881 0 0 0
-XpNUATOOIKOVOUIKA NEPIOUTIAKA 278 -107 278 -80
oToIXEia
-MpoBAeweig 6.004 0 0 0
-Evowparta nayia oToixeia 12 -8.090 0 -4,966
-Auha neplouciakd oToixeia 11 -2.593 0 -1.458
-ANQITACEIC 12.399 0 9.921 0
-BpaxunpoBeopeC YNOXPEWOEIG 4.143 -79 0 -79
-BpaxunpoBeopa daveia 16 0 0 0
YNoXpewoeiC  NpoG  XpnUAaTodOTIKEC
MioBwOoEIg 11 0 0 0
-Ano{nuIwoelIC  npoownikoU  AOyw 241 0 143 0
OUVTa&0d0TNONG
-A\oind 3 -735 0 -735

26.787 -11.605 10.342 -7.318
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AvaBaAAOpeVOG pOPOG

Xpnoiygonoinon ®opoAoyIk®v {NHIOV NPOUYOUHEVWY XPHOEWV
MeTapePOUEVEC POPOAOYIKEC INMIEC BUYATPIKWV
ZXNHATIONOG VEWV NPOBAEWEWY aTNV XPNon

AvTIAOYIOHOG AOYw NpoBAEWewWVY Nou Xpnaoiponoinénkav
Evowparta nayia oToixeia

AuAa NEPIOUCIAKA OTOIXEIA

XpnuUATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIA

AnaitosIg

AnoBEpaTa— evOoETaIPIKO KEPDOG

Anolnuiwoeic npoownikoU Adyw ouvTagiodoTnong
BpayxunpoBeopa daveia

BpaxunpoBeoeg YNOXPEMOTEIG

MakponpdBeoUeC YNOXPEWOEIC

Aoina

AvaBaAAopevog popog e100dnpaTog (€0050) / £€5030

JINTRALGT

AnoteAéopara XpRoewg

OMIAQY ETAIPIAZ
€000 €000

4.109 0
-1.023 0
-4.327 0
-34 0
3.586 97
2.911 1.502
3.458 3.444
-5.071 -4.716
-1.891 0
-63 -35
-14 0
-4.137 79
289 0
710 721
-1.499 1.094

>TNV NEPINTWON NMou a@opoAdynTa anoBepaTika TNG UNTPIKAC diavepnBouv OTouG PETOXOUG, auTd Ba
UnoOKeIVTal 0 POPO €I00ONMATOC KE TOV 10XUOVTA (POPOAOYIKO OUVTEAEDTH| KATA TNV NUEPOMNVIA TNG
dlavounc, evw otnv nepinTwon SIavoung Tou unoAoinou kepdwv €I véov dev Ba emPAnBsi popog

£10001UATOC,

9. Képdn ava Metoxn

O UnoAoyIoPOG TWV BACIKOV KAl ANOMEIMPEVWV kepdwv avd petoxny Tnv 317 AskepBpiou 2005 £xel WG

egnG:

KaBapd kEpdog anodISOUEVO OTOUC PETOXOUG TNG UNTPIKNG
M£00oc OTABUIKOC apIBOC JETOXWV

Meiov: MEgoG OTABUIKOC apIBUOG IBiwV ETOXWV

M£00¢ OTaBUIKOC apIBUOC HETOXWV O KUKAOpOpIa

Baoika képdn ava peroxn (KAM) (o€ eupw)

Méooc oTaBuIKOC apiBuodC PeToXwv og KukAogpopia (yia Baoikd KAM)
Enidpaon ano evoexopevn doknon dIkalwUdaTwy npoaipeon (WEoog

oTaBIKOG apiBUOG Xpriong)

MEoog oTabuIKOG apIBOG ETOXWY O€ KUKAOPOpia (yia anopeiwpéva

KAM)

Anopeiwpéva kEpdn ava peroxn (KAM) (o€ eupm)

OMIAOY  ETAIPIAZ
€ €
69.888.537 51.787.949
77.718.859  77.718.859
(114.240) (114.240)
77.604.619 77.604.619
€0,901 €0,667
77.604.619  77.604.619
112.464 112.464
77.717.083 77.717.083
€0,899 €0,666

H Olagopd HeTa&U Tou WECOU OTABWIKOU  apiBuol WETOXWV OE KUKAOQOPIa Kal TwV HETOXMV
OUMNEPINGUBAVOUEVOU Kal aUT®V Mou Ba NPoEKUNTav anod evOoexOUevn Aoknon SIKAIWUATWY NPodipecnG

dev gival onuavrikr.
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10. Mepiopara

OMIAOY ETAIPIAZ
€000 €000

AnAwBEvTa uepiopara Kovav LIETOX@V OTI) XPIioT):
TeNikO péEpiopa xpriong 2004 31.466 30.385
MpwTo pépiopa xpriong 2005 27.647 17.854

59.113 48.239
Meiov npwro pepioua 2005 riou Oev Exel kataBAnBel kar Oev Exel
EVKPIBEI ano IS Tnv nuepounvia 1ooAoyioLiov (9.851) (9.851)
Mépiopa wg n Kivnon 1I8iov kepalaiov 49.262 38.388
>Uvolo pepiopatog xpriong 2005: € 0,55 (ETaipiag € 0,55) 42.800 42.800
Meiov [lMTood rou exouv karaBAnBei arn xprion (8.003) (8.003)
Mépiopa nou dev £XEl avayvwpIoTEl 0av UNOXPEWON KATA 34.797 34.797

Tnv 31 AekepBpiou
To npwTo WEPIOPA TNG XProng 2005 nou sixe kataBAnBei pEXpl TNV nuepounvia icohoyiopou (nood

Uwoug € 7.933 xIA.,, WG avwTEPw) epavieTal pali pe To TeENKO pépiopa Tou 2004 oTnv Kivnon Twv
1DiwvV KEPaAaiwv TNG xpriong.
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11. Evoopara nayia oToixEia
Ta evowparta ndyia oroixeia avallovTal wg €ENG:

OMIAOY

1" Iavouapiou 2005

KoaTog

SWPEUMEVEG anooBETEIG

Eyypagég evonoinang

AvanooBeoTn agia

1" Iavouapiou 2005

Avapoppraeig agiag
npony.xpriong

AvavoppmoEIg
OWPEUHEVWY ANOoRETEGY
npony.xpriong

AvapoperTEIG

01/01/2005

MAEON

MPOCBNKES XPrOEWS

MeTagopa
aKIVNTOMOINCEWV UNo
EKTENEON

MeTaBoAEG anod anokTnon
VEWV BuyaTpikwv

MEION

AnooBETEIC XPrIOEWS

Eyypagég evornoinang

AnNOUEINTEIG

Eknoinoeig

Alaypaég

SUVAAQYHATIKEG
dlapopeg

AvanooBeoTn agia 31
AekepBpiou 2005

31" AskepBpiou 2005

KoaTog

MEION

SWPEUPEVEC ANOOBETEIC

AvanooBeoTn agia 31
AekepBpiou 2005

JINTRALGT

Kripia Mnxavip AxivnTon
Kai ara kai ‘EminAa &  OINOCEIg
gykara €EonAiop Merapop e&onAiop uno
OTACEIG oG kG péoa oG €KTENEON ZYNOAA
€000 €000 €'000 €'000 €000 €'000
6.148 28.454 887 32.739 27 68.255
(3.163) (8.754) (338) (9.800) 0 (22.055)
(4.170) (4.170)
2.985 15.530 549 22,939 27 42.031
(4.215) 5.012 (60) 1.581 0 2.318
2.501 (135) 17 (2.432) 0 (49)
(1.713) 4.876 (43) (850) 0 2.268
115 3.404 434 14.701 984 19.631
0 2.365 0 (2.732) (39) (406)
0 (192) 31 5 0 (156)
(216) (2.843) (209) (8.831) 9) (12.108)
567 567
0 0 0 0 0 0
0 (110) (184) 146 0 (148)
(25) 135 139 (351) (13) (116)
95 1.885 64 17.439 23 19.554
1.240 25.619 780 42.513 974 71.126
2.128 36.807 1.383 65.138 996 106.452
(888) (11.188) (603) (22.625) (22) (35.326)
1.240 25.619 780 42.513 974 71.126

48



INTPAAOT A.E. . INTRF‘ -
ZHMEIQZEIZ ZTIZ ETHZIEZ OIKONOMIKEZ
KATAZTAZEIZ THZ 31 AEKEMBPIOY 2005

KTipia kai Mnxavinpar

E£YKATAOTACE a kai MeTapopika ‘EminAa &
IG €50NAIOCHOG Héoa eSonAiopog ZYNOAA
ETAIPEIAZ €000 €000 €000 €000 €000

1" Iavouapiou 2005
KooTog 403 1 2 5.494 5.899
ZWPEUPEVEG anooBEEIG (274) (1) (@)) (3.165) (3.441)
AvanoopeoTn adia
1" Iavouapiou 2005 129 0 1 2.329 2.458
Avapoppnaoeig agiag

Npony.Xpnong 0 0 0 15.421 15.421
AvavoppwOEIG CWPEUHEVWV

anooBEEGY NPony.Xpnong 0 0 0 (708) (708)
Avapopewpéva 01/01/2005 129 0 1 17.041 17.171
MAEON
MpOCBIKeS XPHOEWG 25 0 8 11.259 11.292
METapopda akivnTonoInoewy

Uno eKTEAEDN 0 0 0 0 0
MeTaBoAEG anod anokTnaon

VEQV BuyaTpIkamv 0 0 0 0 0
MEION
AnooBEceIC XpoEws (47) 0 (€)) (3.400) (3.448)
ANOLEIVTEIG 0 0 0 0 0
Exnoinoeig 0 0 0 0 0
Aiaypageg 0 0 0 0 0
ZUVAAAYHATIKEG SIaQOopEg 0 0 0 0 0
AvanoofeoTn adia 31

Aekepppiou 2005 107 0 8 24.900 25.015
31" AekeppBpiou 2005
KooTog 428 1 9 32.175 32.613
MEION
S WPEUHEVEC AnOoRETEIG (321) (1) (1) (7.275) (7.598)
AvanoofeoTn adia 31

Aekepppiou 2005 107 0 8 24.900 25.015

Aev ugioTavtal nepiopiopoi oTnv 10I0kTNoiIa 1} MeTaBiBaon 1 Aoinég emBapuvoelg eni TnG akivnTng
nepiouaiac Tou Opilou. Enionc kavéva oToixeio Twv ynnédwv, KTIPIWV Kal PnxavoAoyikoU gEonAiopou Oev
£xel OeopEUBEl WG eyyUNGN £vavTl UNOXPEWOEWV.

Tnv 31" AskepBpiou 2005 o0 ‘OpINOG Oev €ixe OUMBATIKEC UNOXPEWOEIC YIA TNV Ayopd EVOWUATWV Nayiwv
OTOIXEIWV.
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12. AuAa nepiouciaka oToixeia

OMIAOY
1" Iavouapiou 2005
KoaTog
SWPEUPEVEC ANOOPETEIG
AvanooBeotn agia 1" Iavouapiou 2005
Avapopproeig agiag npony.xpnong
AvavoppOEIG CWPEUHEVWY ANOoBETEWY
npony.xpnong
Avapopenaoeig 01/01/2005
MAEON
Idlonapayoueva nayia
EnavekTipnon
MpoOBKES XPHOEWE
Eyypagr| evonoinong
MEION
AnooBEoelg Xproews
Exnoinoeig
AnopEIROEIG
SUVAMAYUATIKEG S1apOpEG
Noina
AvanooBeoTtn a&ia 31 Askepppiou 2005
31" Aekepppiou 2005
KooTog
MEION
S WPEUPEVEC anooPETEIG
AvanooBeoTn agia 31 Askepppiou 2005

ETAIPEIAZ
1" Iavouapiou 2005
KoaTog
SWPEUPEVEG anooBEOEIG
AvanooBeotn agia 1" Iavouapiou 2005
Avapopeaoeig agiag npony.xprong
AvavopPwoeiG CWPEUHEVOV ANooBRETEWY
npony.xenong
Avapopewpéva 01/01/2005
MAEON
Idionapayoyeva nayia
MPO0BKES XPHOEWE
MeTaBoA£G anod anokTNon VEWV BuyaTpIKmV
MEION
AnooBEoEI XpHoewE
Exnoinosig
AnNOEINCTEIG
SUVAMQYHATIKEG S1apopEG
AvanooBeoTtn a&ia 31 AekeppBpiou 2005
31" AskepBpiou 2005
KoaTog
MEION
SWPEUPEVEC ANOOPETEIG
AvanooBeoTtn a&ia 31 Askepppiou 2005

JINTRA

GOODWILL AOIIZMIKO AOINA ZYNOAA
€000 €000 €000 €000

287 16.753 35.557 52.597

(195) (2.525) (8.637) (11.357)

92 14.228 26.920 41.240

0 4.975 1.913 6.888

0 (215) (147) (362)

0 4.760 1.766 6.526

0 (655) (153) (809)

0 1.246 (1.277) 0

0 2.927 339 3.266

2.337 0 0 2.337

(92) (878) (5.251) (6.221)

0 101 (103) )

0 (50) 0 (50)

0 166 583 749

0 0 (29) (29)

2.337 21.844 22.795 46.976

2.627 25.791 36.938 65.357

(290) (3.948)  (14.143) (18.381)

2.337 21.844 22.795 46.976

AOlIZMIKO AOINA ZYNOAA
€000 €000 €000

12.589 7.759 20.348
(1.104) (3.419) (4.532)
11.485 4.340 15.825
4.950 0 4.950
(189) 0 (189)
16.245 4.340 20.585
0 0 0
1.938 0 1.938
0 0 0
(613) (1.676) (2.289)
(50) 0 (50)
17.520 2.664 20.184
19.477 7.759 27.236
(1.957) (5.095) (7.052)
17.520 2.664 20.184
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13. ZUPHETOXEG O€ BUYATPIKEG KAl CUYYEVEIG ETAIPIEG

ZYMMETOXEZ OMIAOY
MooooTO CUUHETOXNG XQPA €'000

ZTiypiaio Aayeio A.E. 48,17% EAGda 2.636

Totolotek SA 54% MoAwvia 1.424

Lebanese Games Sal 99,99% NiBavog 348

Bulln’s 5% BouAyapia 281

NoInég 122
4.811

ZYMMETOXEZ INTPAAOT ZE ZYNAEAEMENEZ ETAIPIEZ

MooooTO GUUHETOXNG XQPA €'000
Libero Interactif 25% Toupkia 300
Inovative Solutions Consultancy Group Inc 37,4% dINinniveg 82
>Tiyiaio Aayeio AE 48,17% EMada 150
Intradevelopment SA 47,50% EMada 950
NoInEg 28
1.510
ZYMMETOXEZ INTPAAOT ZE OYIATPIKEZ ETAIPIEZ
Intralot De Chile 99,99% XIAf 9.361
Intralot Inc 85% HIMA 4.423
Intralot De Peru 99,98% Mepou 512
Pollot Ltd 100% MoAwvia 797
Intralot Holdings International Ltd 100% Kunpog 8.464
Etaipia ZToIixnuATOV 100% EMada 139
Maltco Lotteries 73% MaATa 7.281
Intralot Betting Operations Ltd 54,95% Kunpog 2.000
Royal Highgate Ltd 2,19% Kunpog 131
Inteltek Internet AS 45% Toupkia 4.391
Loteria Moldovei SA 47,90% MoAdapia 656
Intralot New Zealand Ltd 100% Néa 277
ZnAavdia
38.432
39.942
FENIKO ZYNOAO
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14. EEayopa enixeipnong

ZuppeToxn otn Royal Highgate Ltd

Tov Iavoudapio Tou 2004 n INTPAAOT AE anéktnos 1o 50% ouv pia (1) Twv petoxwv Tng Royal
Highgate Ltd, piac sionypévng etaipiac otnv Kunpo n onoia €idikeUeTal ot dieEaywyr GUANOYIK®V
oToixnuaTwv. O 'OpIAOG anéKTNoE €101 Kal Tov €Aeyxo Tng Royal Highgate Ltd. MeTd tnv nuepopnvia
auTn o 'OPINOG anéKTNOE NEPAITEPW CUMMETOXN WOTE KATa TNV 31 AekepBpiou 2004 n CUUHPETOXN TOU
Ouilou va avépyetal oTo 53,47% (éupeon) kal 2,19% (apeon) Twv heToxwv TN Royal Highgate Ltd.

H e0hoyn afia Twv neplouciakmy oToIxeinv TnG BuyaTpikng Royal Highgate Ltd Tnv nuepounvia kata

Tnv onoia o ‘'OMIAOC anéKTNOE Tov EAEYXO NATav:

EUuAoyn AoyIoTIKRA

adia adia
€000 €000
Evowpara nayia oToixeia 2.832 3.486
AUAG NEPIOUCIAKA OTOIXEIQ 756 88
Tapeio kal Tapelakd 10oduvapa 1.353 1.353
AnaitnoeIg 403 1.360
AoINa XpnUaTOOIKOVOUIKA OTOIXEI 2.805 2.805
8.149 9.092

BpaxunpoBeTEC UNOXPEWTEIG 773 773
A&ia Kabapng ©<ong 7.376 8.319
ZuppeToxn TnG INTPAAOT kata 50% 3.688
ApvnTikn unepatia katda Tnv e€ayopd 418
Tipynpa eEayopag 3.270
H ka@apn Taueiakr kpor avaAUeTal WG ENAG:
Tapeio kal Tapelakda 10odUvapa nou anokTnenkav 1.353
Tiunua e€ayopdc os peTpnTa (3.270)

(1.917)
Tipynpa §ayopdac nou NANp®ONKE and OuyaTpikn Nou dev
gvonoinénke To 2003 3.270
Tapeiakn e10pon opiAou 1.353

H apvnTikr) unepa&ia Twv € 418 XIA. NOU NPOEKUYE avayvwpioTnKe oTa Aoind £0oda oTnv KataoTaon
anoTeAeoPdaTwV Xpoews Tou Opilou.

Ano Tnv nuepopnvia €ayopdac n Royal Highgate Ltd guppeTeixe oTto kaBapd kEpdog Tou OpiAou yia Tnv
xprion nou €An&e 31 Aekepppiou 2004 pe {nuia € 208 xIA. evw yia Tnv Xprion nou €Ange Tnv 31
AekepBpiou 2005 pe InpIa € 1.626 XIA.

H diagopd peTa&l Tou TIMAMATOG Kal Tou nocoaToU TG MElown®iag nou €EayopacTtnke otnv kadapr

0€on TNG BuyaTpiknG KaTa TNV nuepopnvia €€ayopdc¢ Tou eniNAEOV NOCOOTOU KATAXWPRONKE OTnv
kaBapr) B&on.
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15. Aoind XpnHaTooIKOVOHIKA OToIXEia

Ta Aoind XpnUATOOIKOVOUIKA OTOIXEid, Ta onoia aTo OUVOAO TOUC £xouv Ta&ivounBsi anod Tov OHIANO wC
«Ala6éoiua npog MwAnon» avaAuovTal NapakaTw:

OMIAOY ETAIPIAZ
€000 €000
AZ10ypaga kepalaiou Tpan£lng Kunpou 2.616 -
Opohoya F.W. Woolworth & Co Kunpou 347 -
INTRAROM SA 398 398
Aoind oToiyeia 639 638
4.000 1.036

KaTda Tn xprion Tou 2005 Znuia anod Tnv anoTipnon o UAOYEC agieC Twv Napandvw XpnHAaToOIKOVOUIKGOV
oToixeinv UYoug € 133 xIA. kaTaxwpndnke og IBIAITEPO anoBeUaTIKO TV 18I0V KEPAAQinV.

A&I0ypaga Tpanédng Kinpou kai OpoAoya F.W. Woolworth & Co Kiunpou.: O ‘'OuIAo¢ anékTnoe
Ta napanavw agidoypaga pEow e€ayopdc Buyatpikng eTaipiac Tov Iavoudapio 2004, anopépouv £00da We
£MITOKIA 6,5% Kkai 7% avTioTolxa, aneikovi{ovTal oTo KOOTOC KTNoNG Kal dev UnApxel GnuavTikn diapopd
and Tnv eAoyn afia Toug kaTa Tnv 31 Askeuppiou 2005.

Intrarom SA.: H Etaipia £xel ouppeToxn 4,14% oTo PeTOXIKO KePAaAaio Tng INTRAROM SA nou éxel €dpa
Tnv Poupavia, n onoia dev ival €I0NyUEVN O OpYavWUEVN XPNHATIOTNPIAKT ayopd Kal KATA OUVEMEID n
OUMMETOXN aneikovi(eTal 0To KOOTOC KTNONG TNG.

Aoina: Ta Aoind oToixeia ouvioTOVTAl and HETOXEC OIaPOPWV ETAIPIVV EIONYHEVWV OE OPYAVWHEVN
XPNUATIOTNPIaKT ayopd Kal Mou dnoTigwvTal oTtnv suhoyn a&ia n onoia unohoyi(eTar ye Baon Tnv
XpNHATIoTNPIaKN TOuG a&ia katda Tnv nuepopnvia Tou IcoloyiopoU (€ 459 XIA.) kal Options (€ 179. xIA).
16. AoInéG HaKPONPOOECHEG aNAITHOEIG

O1 Moinécg pakponpdBeopes anaitioelg avallovTal katd Tnv 31 AskepBpiou 2005 w¢ &R C:

OMIAOY ETAIPIAZ
€000 €000
Anarmoeig and Aotapia Poupaviag (CNLR) 11.805 162
Anarmoeig and Aotapia BeAlypadiou 765 765
AnaiTioeic anod BuydTpIKEC ETAIPIEG - -
Eyyunoeig evoikiwv 345 101
NOINEC anaITroEIg 572 29
13.487 1.057
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17. Ano@spara

Ta anoBsuata avahlovTtal we ENG:

OMIAOY ETAIPIA
€000 €000
Epnopelpara — pnxavnuara 12.474 10.901
Noina 832 -
13.306 10.901
18. EpnopikéG kai Aoinég BpaxunpOOeoHEG ANAITHOEIG
OMIAOY ETAIPIA
€000 €000
MeAaTEC 38.537 7.618
Anaimoeig and ouvdedepEVEG eniXelpnoelg (Enueinan 28) 27.261 67.889
NOINEC anaITroEIg 30.641 17.189
Meiov: MpoBAEWEIC (2.665) (2.665)
'E€0da nponAnpwOévTa kal AoINEC anaiTroEIg 4.314 235
98.088 90.266

Ta napandvw undloina sival atoka. (Ta avrioTorxa nood 31 AskepBpiou 2004 aveépyovtav o€ € 17.963

yia Tov OpIAo Kai € 63.280 yia Tnv €Taipia)

19. Tapeio ka1 TapeEIaka 1I00dUvapa

O1 KaTaBETEIC OWEWG £ival ATOKEG N EVTOKEC nMou anodidouv £€00da OTa EKACTOTE NUEPNOIa Tpanedika

NITOKIA.

O1 BpaxunpoBeopec NPOBECUIAKEG KATABETEIC yivovTal yia nepiodoug anod pia (1) nuépa €wg éva pnva,
avaloya MPe TIC anairoUeveG avaykeg dlaBeaipwv Tou Opilou, kal anodidouv £00da avaloya pe Td

OXETIKA 10XUOVTa €MITOKIA.

Ma Toug okonouUC TNG KATAOTAONG TAPEIAKWV POWV, TAMEIO Kal Tayeiaka ioodUvaua karta tnv 31

AekepBpiou 2005 anoteAolvTal ano:

OMIAOY ETAIPIAZ
€000 €000
Tapeio kal KaTaBETEIC OWEWG 92.130 4.505
BpaxunpoBeopeg NpoBeCUIaKEG KATABEDEIG 65.197 16.893
157.327 21.398

O1 NpoBECUIAKEC KATABETEIC O EEvo VOUIoNa OXETICovTal KUPIKG e cUuPBOAala avTaAAaync VOUIOHATWY
(Ta onoia €xouv XapakTripa NPOBeCMIKNG KATABEONC Kal OxI Napdywyou XpnHATOOIKOVOUIKOU

npoiovToc).
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20. MeToxik0 KeaAalo kai AnoBepaTika

OMIAOY ETAIPIAZ
€000 €000
77.748.170 Koiveg MeToxeg Twv €0,37 €kaoTn 28.974 28.974

MeTa Tnv aoknon dIKalwPATwV npoaipeong eni petoxwv TG INTPAAOT and Toug epyalOPEVOUG TOU
Ouilou, n ETaipia Tov ®eBpoudpio 2004 eE£0woe 272.010 KOIVEG ETOXEC CUVOAIKOU noadou € 100.644.

KaToniv aoknoews PEPOUC TV JIKAIWUATWV NPOaIPECEWE NpaydaTonoindnke, evrog Tou 2004, al&non
Tou MeToxikoU Kepahaiou kata 26.125,7 supw kai €kdoaon 70.610 ovOUACTIKWV HETOXWV OVOUACTIKNAG
agiag 0,37 Eupw €kaotn. H kaTaBoAry Tou noooU TnG avwTépw au&nong nioTonoinénke anod To
AloiknTikO ZupBoUNo Tneg Etaipiac Tnv 19/12/2005 evw n aU&non Tou MeToxikoU KegaAaiou kai n
nioTonoinon TnNE KaTaBoAnC Tou NoooU TNG au&nonc sykpidnkav e TIC un'apiBy. K2-16475/2-1-2006 kal
K2-16476/2-1-2006 anogdoeic Tou Ynoupyesiou AvanTtuéng. Me andgaon Tng .2, Twv PETOXWV TNG
£Taipeiac, TNG 4n¢ Maiou 2005 npayuartonoinenke au&non Tou MetoxikoUu Kegahaiou Tng ETaipeiag
(anégpaon Ynoupyeiou Avantugng K2-5852/17-5-2005) pe kegahaionoinon anobepatikwv kata €
14.383.411,45 kal Tnv €kdoaon 38.874.085 VEWV PETOXWV, OVOUAOTIKNAG a&iag € 0,37 TNng kabe piag, ol
onoie¢ dlaveundnkav dwpedv oToug nalaloUG PETOXOUG WE avaAoyia pia véa peToxn yia kaBe pia
nahaild. Ma AOyoug OuyKpIOIWOTNTAG, unohoyiloude Ta kEPON ava petoxn omic 31/12/2004
npooapuooueva avaioya. (Znu. 9)

AnoOspaTika

Takriko anoBsuariko

Baosl Tou EAANVIKOU €UMOpPIKOU VOHOU, Ol ETAIPEIEG anaITEITal va oxnUaTioouv To 5% TOuAdxIoTov Twv
£TNoiwV kKabapwv Toug kepdwv, ONWE auTda aneikovilovtal oTta AoyioTIKa BIBAia, o€ TakTIKO anoBepaTikd,
MEXPIC OTOU TO OWPEUMEVO MOCO TOU TakTIKOU anoBepatikoU yivel TOuAdyioTov ico pe To 1/3 Tou
METOXIKOU Kepahaiou. To avwTépw anoBepaTiko dev dUvartal va diaveunOei kata Tn dldpkela AsiIroupyiag
¢ ETaipiac,

®dUon Kal oKonog THV ACINKOV AMOBEPATIKOV

ArnoB=uarTixo pn npayuaronomlsvrawv KEpOwv (anobBsuariko anoTiunorg)

>To anoBeuaTikd autod KaTaxwpoUvTal oI PETABOAEC OTIC €UAOYEC afieC TWV XPNUATOOIKOVOUIKWV
OTOIXEIWV Ta onoia £xouv kaTnyopionoin®si oav dlab£oiya Npo¢ NANON, TO UNOAOINO auToU yia Tov
ouiho Tnv 31/12/05 fTav € 274 xIA.

AnoBsuariko ouvaliayuarikwv diapopwv

To anoBepatikd aUTO XPNOIKOMOIEITAl YIa TNV KATAXWPION OCUVAAAYUATIKOV dlagopwv anod Tnv
METATPOMI TWV OIKOVOUIKWV KATAOTACEWV BUyaTpIK®V ETAIPEI®V €EWTEPIKOU. TO MIGTWTIKO UNOAOIMO
0TO anoBeuaTikod autd Tou Opidou Tnv 31 AekepBpiou 2005 nTav €280 XIA.
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A@opoAoynra kair Eidika¢ ®@opoloynBsvra AnoBsuarixd

Ta apopoAdynTa Kal edIKWE PpopoAoynBEvTa anoBepaTika avTinpoownelouv £00da TOKWY, Ta onoia &iTe
gival apopoAoynTa 1 £xouv (opoloynBsi pe 15% oTnv nnyr TouG. To OUYKEKPIYEVO £0000 dev eival
(popoAoyNTED UMNO TNV NPOUNOBean OTI UNAPXOUV €NAPKN KEPDN anod Ta onoia PrnopoUv va oXNUATIoTouV
avTioTolxa agopohoynTa anoBeuaTikd. Me Baon Tnv EMNVIKRy @opoloyikr vopoBeoia, autd To
anoBepaTikd e€aipeiTal Tou POpPoU €100dNUATOC, UNO TNV npoUndBson Ot dev Ba diaveundei oToug
peTOxouc. H ETaipia dev npoTiBeTal va diaveidel TO OUYKEKPIPEVO anoBepaTikO Kal EMOMEVMC Oev EXEl
npoBei aTov unoAoyiopo avaBalopevou pdpou €1I00dNKAToG Nou Ba Tav avaykaioc kata Tnv NepinTwaon
dlavopng Tou anoBeuatikol. To undAoino Twv anoBeyaTikwv auTwv kata Tnv 31" AekepBpiou 2005 rTav
€ 9.556 XIA. yia Tov 'Opiho kai € 7.258 xiA. yia Tnv Etaipia.

21. MakponpoBeopa Adaveia
Ta pakponpdBeopa davela TnG 31 AekepBpiou 2005 avaAUovTal WG KATwo!:

Nopiopa EnmiTokio OMIAOY ETAIPIAZ
€000 €000

Adveio A EURO  3M Libor+ 1,375% 17.664 -
Adveio B MTL 12M Mibor + 3% 8.563 -
Adveio I EURO  3M Euribor + 1% 5.000 5.000

Adveio A 1M Euribor +
1,375% 3.500 -
Aoind 8.851 -
43.578 -

Meiov: MANpWTEG TNV ENOPEVN XpPrion

(Znueiwon 22) (7.189) -
MakponpoBeopa daveia 36.389 5.000

o Advero A: To AsképBpio Tou 2003, BuyaTpikn EEWTEPIKOU CUUPOVNOE YId TN Xoprynon daveiou
nooou USD 23 ekaTodpUpiwv, TO Onoio ekTokileTal pe Bdon 1o 3M Libor nAfov nepiBwpiou
1,375% eTnoiwc. To davelo cival NAnpwTEo oc e€apnviaiec dooeic ano Maio 2005 £wc Noguppio
2009. Tov NotuBpio 2005 peratpdnnke oe EURO. To ddvelo €xel €£a0QANOTEI HE ETAIPIKN
€yyunon Tng UNTPIKAG.

o Advero B To ®eBpoudpio Tou 2004, BuyaTpikr eEwTePIKOU CUPP®VNOE yia Tn Xoprynon daveiou
OuvoAikoU noool MTL 6,1 ekaToppupiwy, €K TOU OMoiou ekTauieUTNKE nodd Uwoug MTL 4,44
£KATOPHUpIwV To 2004. To davelo auTtd ekTokileTal pe Baon Tov diaTpane(ikd Oesiktn davelouoU
Maitag (12M ‘Mibor") nAéov neplBwpiou £wG 3% €TNOIWC kal  €ival NANPWTED OE I0OMOTEC
Tpiunviaieg doosig and Maio 2005 £wg Anpidio 2009. To daveio €xel eEaocpalioTei avaloyika (pro
rata) KaTa TO NOCOOTO CUMMETOXNC TWV WETOXWV TNG BUYaTpIKNG YE Tpanedkn eyyunon To 19%
TOU daveiou kal NApoxn TAIPIKNC £yyUNONG TwV KETOXWV KATA TO UNOAOINO.

o Advero I To NoéuBpio Tou 2005, n UNTPIKN €Taipia CUPGOVNOE Y Tr XOprynon opoAoyiakoU
daveiou noool EURO 15 ekaToppupiv, To onoio ekToki(etar e Bacn 1o 3M Euribor nAfov
nepiBwpiou 1%. H npwtn osipd a&iac EURO 5 ekaToupupinv ekddBnke To NoéuBpio Tou 2005. To
daveio Ba anonAnpwBei Tov Mdaio Tou 2007. H etaipia diatnpei To OiKaiwda va npoPei ot
anonAnpwpn TNG OVOUACTIKNG a&iac Twv opoAoyinv unod opoug Or 6pol Tou oloAoyiakoU daveiou
NPOBAENOUV MEPINTWOEIC KATAYYEAAC NMou NePIAAPBAvVOUY PETAEU Twv ouvhBwv OpwVv yia daveid
auToU Tou TUnou :Na npookopilel oTov SIaXEIPIOTT) EAEYHEVEC ETNOIEG OIKOVOUIKEG KATAOTACEIG Kal
Va Napexel GTouc opoAoyioUXoG KABe GXETIKI MANPOQOpIa yia TNV OIKOVOMIKN katdoTtaon TnG . Na
£X€l AOPAANIOPEVA TA NEPIOUCIAKA TNG oToIXeld. Na pnv JeTaBalel ekTog EANGdAC Tnv KaTaoTaTikr)
™G £dpa. Na yvwaoTonoiel KaBe yeyovog katayyehiag. Na eEopAei eunpdBeopa TIC OPEINEC TNG
npog To dnuooio. Na evnuepmvel Tov SIAxXEIPIOTH NANPWUMY OXETIKA WE TNV MOPEIQ OMOIOVONMOTE
OIKAOTIKWV EKKPELUOTNTWY MOU eVOEXETAI VA ENNPEACOUV TNV OIKOVOIKN TNG KATAoTAON.
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JINTRALGT

e Adveio A To ®eBpoudpio Tou 2005, BuyaTpikn €EWTEPIKOU CUPP®VNTE Yia Tn Xoprynon daveiou
OUvOAIKoU nmoooU  EURO 3,5 ekaTodpupinv nou eival nAnpwTéo oe e€aunviaiec  JOCEIC ano
AlyouoTo 2006 £w¢ deBpoudapio 2010, To onoio ekToki(stal pe Paon 1o 3M Euribor nAéov
nepiBwpiou 1,375% £Tnoiwe To davelo £xel €Ea0PANIOTEl JE ETAIPIK) EYYUNON TNG INTPIKAC.

22. Ano{nHIMOEIG NPOCWNIKOU AGyw ouvTa&liodoTnong

(a) Kpartixka Aopaliorixa lMpoypdupara: O €i0popG Tou OUiAoU Npog Ta acPaMioTIKG Taueia
yia Tn xprion nou €Ange Tnv 31" AekepBpiou 2005 kaTaxwprnbnkav ota é€oda kal avibav os €

3.370 xINIAdeC, 6nwG avaPEPETal Kal aTnv Znueiwon 5.

(B) Anodnuiwon npoownikou Aoyw ouvra&iodoTnorng: ZUuewva Pe Tnv ENNVIKN €pyaTikn
vopoBeoia o1 gpyalopevol  dikaiouvTal anolnuinon otV NEPINTWOn  anoAuonc N

ouvTagiodoTNONG Touc, To UWOC TNC onoiac noikiAel avaloya Pe Tov pIgBd, Ta €Tn unnpeaoiag
Kal Tov Tpono Tng anoxwpnong (andAuon f ouvta&liodoTnon) Tou epyalopévou. YNAaiAnhol
nou napaitouvTal n anoAUovtal airiodoynuéva dev dikaiouvTal anolnuiwon. H nAnpwtéa
anolnuiwon ot NepINTwaon ouvtagiodoTnong Iooutal Je To 40% Tng anolnuinong nou Ba
ATav NANPWTEA O MEPINTWON avaitiag anoAuonc. >tnv EAGda, cUpgwva e TIC TOMIKN
MPakTIKf, aQuTd Ta npoypduuata dev  xpnuatodotouvtal, O ‘OpINOG Xpewvel oTa
anoTeAéopaTta yia OeOOUAEUUEVEG NAPOXEC Ot KABe nepiodo We avtioToixn av&non Tng

OUVTagIodoTIKAC  unoxpewonc. O1  NANPWHEC NApoXwv Mou
ouvTaglodoToUHEVOUC KABE NePIodO XPEWVOVTAl EVAVTI AUTNG TNG UNOXPEWONG.

dlevepyouvTal  OTOUG

Mia eTaipia ave&aptnTwv avaioyiotwv (Prudential Co Ltd) npaypatonoinoe ekTinon yia TIC UNOXPEWOEIC
Tou Opidou kai TG INTPAAOT nou anoppeouv and Tnv UNoXpEWON TOUG va KaTaBaAouv anolnUINoEIC
ANoyw ouvtagiodotnong. H kivnon Tng kabapric unoxpewonc nou aneikoviletal atov IooAoyiopo, ol
AeNTOMEPEIEC KAl BACIKEG UNOBECEIC TNG aAvaAoyIoTIKNG MEAETNG Tnv 317 AskepBpiou 2005 €xouv G

KaTwo!:

OMIAOY ETAIPIAZ

€000 €000

MapoUoa a&ja un XpnHaTodoTOUPEVWY UNOXPEWOEWY 1.317 766
Mn avayvwplopEveg avahoyioTIKES Ui (220) (192)
KaOapr unoXp£waon cTov ICOAOYICHO 1.097 574
ZuoTaTIKd Tou Ka@apou NePIodIKOU KOOTOUG
ouvta&lodoTnong :
KooTog TpEXouoacg unnpeaiag 201 106
XpNUATOOIKOVOUIKO KOGTOG 44 27
AnooBEoEIC UN KaTaxwpnHEVWY avahoyioTIKwv (Kepdwv)/InHIwv-
vEQ ypappn 7 7
Xpéwon oTa anoteAéopara (Enusiwon 5) 252 140
MpOOBETO KOTTOC EMINAEOV NAPOXWV - -
ZuvoAIKN XP£WOoN OTa AnoTeAéopaTa 252 140
SUHPOVIa UNOXPEWCEWV NAPOXMV:
KaBapry unoxpéwon &vapeng nepiddou 792 434
KooTog unnpeaiag 201 106
XpNUATOOIKOVOUIKO KOOTOG 44 27
ANOOBEOEIC YN KATAXWPNHEVWV avahoyioTIKOV (KEpd®V)/INHIOV 7 7

MANpwBEioEC NApOxEC
Mn evonoinan BuyaTpikng
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Evonoinon véwv eTaipiov 53 -
Mapouoa a&ia TG unoxpEwong TEAOUG NEPIOdou 1.097 574
Baoikég UNoBECEIG:
MpoeEoPANTIKO ENITOKIO 4,207%
MoogooTd auénong piIobov 4%
AUENoN OgikTn TINWV KATAVaAWTN 2%

23. NapoxéG BAOIOUEVEG OE HETOXEG

TIpoypapua CULIIETOXTIC TV EPYACOLEV®V OTO LIETOXIKO KEPAAalo

O 'Opihog d1aBETEI NpoypAKATa oav KiviTPO OE OpIoUEVA OTEAEXN Kal OTOuG £pyalOUEvOUC PE Tnv
napaxwpnon Hn HeTaBiBacipwy dIKAIWPATWV andkTnong PeToxwv. Katda Tnv nuepounvia katapriong
TWV OIKOVOUIK®WV KATAoTACEWV gixav eykpiBei 0U0 TUMOI NPOYPAUMATWY:

o To NpwTO NPOYPAUMA €YKPIONKE and TIG EKTAKTEG evIKEC SUVeAelosIC Twv MeTOXwvV OTIG 28
deBpouapiou 2001 kai 27 ZenTeuPpiou 2001 kar £xel didpkeia névre (5) €Twv. Me To NPOYpAUMA AUTO
napaxwpnénkav 3.708.200 dikaiwUaTa* anokTnong METOXwv o€ HEAN Tou AloiknTikoU ZupBouliou kai
oTouC epyalopevouc, e TIMR doknong Ta € 2,935. O1 dikaiouyol €xouv npoBeoyia aoknong Twv
OlkaiwpdTwv £€wg Tnv 30" NotguBpiou kaABe £Toug yia To onoio IoxUel To npdypauua. H aoknon Twv
nNpwWTWV JIKAIWUATWY &yive To 2002, Katd Tnv 31 AekeuBpiou 2003, 2004 kai 2005 ekkpepoloav ano
autd To npdypappa 931.850, 387.830 kai 124.030 dIKAIWUATA KOIVWV HETOXWV AVTIOTOIXA. TN XPrion
2005, o apiBudc JIKAIWUATWY Mou aoknenke avépyetal oc 263.800 peToxéc. Ta dkai®uATa Mou
ekkpepoly TV 31" AskeyPpiou 2005 pnopoUv va acknBolv €wg TiIG 31/12/2008, nuepopnvia katd tnv
oroia Anyer To npdypayua.

. To deUTEPO NPOypappa eykpibnke and Tnv Mevikn Suvéleuon Twv MeTOXwv oTIG 4 Mdiou 2005, éxel
dldpkeia Tpiwv (3) €TV kal napaxwpei éva oUuvoho 2.400.000 SIKAIWPATWVF andkTnonG HETOX®V KE TIKNA
aoknone Ta € 10,00 ota pEAN Twv AIOIKNTIKWV ZUPPBOUAIWV Kal Toug epyaldpevouc Tng INTPAAOT kal Twv
BuyaTpikwv TNG. H doknon Twv npwTtwv dikaiwudTwy Ba sival otnv nepiodo 31 Askeuppiou 2005 £wg 30
NoepBpiou 2006, atnv onoia nepiodo ol dIKaioUxol UNopouv va doknoouv To 1/3 Twv dIKAIWUATWV TouG.
H delTepn nepiodog Ba eival peTall 31 AskepBpiou 2006 £wg 30 NoguBpiou 2007, oTnv onoia nepiodo ol
dlkaloUxol YnopoUv va ackroouv aMo 1/3 Twv SIKAIWUATWY TOUG Kal aTnv TpiTn nepiodo petaty 31
AskepBpiou 2007 £we 30 Noeguppiou 2008 ol dikaiouxol PnopoUv va acknoouv To undloino 1/3 Twv
JIKAIWPATWVY Toug. TéNog, Ba undap&el €va eminAéov £Tog pe okond va doBei n duvaToTnTa o SIKaIoUXoUG

va acknoouv Ta dIKaiwaTa nou dev Aoknoav vwpiTepa.

* O ap1Opdc TV PETOXMOV Kat Ol TYEC GOKNONG £X0VV TPOGAPLOGTEL Y10, THY £kd00m Smpedy petoxdv (e véa
peToyn yio Kabe modond) coppova e v andeoon e Eravainmtikng Ievikng Zovédevong tov Metdywv g
etarplog otig 4 Maiov 2005.
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24. AoINEG HAKPONPOOECHEG UNOXPEWTEIG
O1 AOINEC PaKPONPOBECHEC UNOXPEWOTEIC KATd Tnv 31 AskepBpiou 2005 nepidapBavouv:

OMIAOY ETAIPIAZ
€000 €000
Ynohoino TIUAKaTog eEayopag BuyaTpiknc 3.719 -
Eyyunoeig 5.377 -
N\OINEC UMNOXPEWTEIC 341 1
9.437 1

25. Epnopikég kai Aoinég BpaxunpoOeoHES YNOXPEMTEIG

O1 EUNOPIKEG UNOXPEWOEIC avalUovTal w¢ KATwO!: OMIAOY ETAIPIAZ
€000 €000

MpounBeuTEG 42.676 19.934
YMNOXPEWOEIG NPOG GUVOEDEPEVEG EMIXEIPNOEIG (ENueiwon 28) 38.415 39.799
YNOXPEWOEIG YIa KEPDN VIKNTOV 1.535 -
Noinoi MoTwTég 12.939 4.594
®opol 9.372 4.239
MepiopaTa nAnpwTéa 239 239

105.176 68.805

Ta napandvw unoAoina sivai atoka. (31/12/2004 € 90.119 xIA. kai € 62.835 xIA. avTigToixa)

26. BpaxunpoOeopa Adaveia kal SO0EIC HAKPONPOOECHWV JAVEIWV NANPWTEWV OTN
EnOpEVN Xpnon

Ta BpaxunpdBsopa daveia sival avaAnyeic pe Baaon Siagopa NIOTWTIKA opia nou diatnpei o ‘'OPIAoG Ye
diapopec Tpanelec. H xpnaoiuonoinon TwV CUYKEKPIMEVWY NMICTOOLWY NAPoUCIaleTal napakaTw:

OMIAOY ETAIPIAZ
€000 €000

AlgBéoiya MoTWTIKG OpIa 132.130 124.600
Mn xpnoigonoinBév TuNua (118.668) (114.600)
Xpnoipgonoinév Tunpa 13.462 10.000
AOoEIC MakponpOBeopwv daveiwv NANPWTEWY OTNV ENOYEVN
xpnon (Znueinon 21) 7.189 -
Aoind 446

21.097 10.000

Ta BpaxunpdBsopa ddveld kata Tn OIApKEId Tou XpOvou NTav skppacpéva ot didgopa vopiouara,
WOTO00 TO XPNOIPOnoINGév TURAHUA TOU avoixToUu UnoAoinou Twv Bpaxunpobeopwv daveiwv Tng 31
AekepBpiou 2005 nrav kata (000), € 1.213 ekppacyevo o USD, katd € 2.467 skppacpévo os MTL, katd
€ 265 skppacpévo os CIP kata € 2.968 ekppacpévo as TRY, kal o Aoind.

To pEoo oTaBUIKO ENMITOKIO TwWV BpaxunpdBeopwv daveiwv Tnv 31" AskepBpiou 2005 os Eupw nTav 3,78%
Kal o€ GAa vopiopaTta and 4% £wg 6,25%.

O1 TOkoI TwV BpaxunpoBeopwv daveiwv Tnv 31" AekepBpiou 2005 cupnepiAauBavovTal oTa €50da TOKWV
OTNV KaTaoTaon anoTeAEOUATOV.
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27. EVOEXOHEVEG ANAITAOEIG, UNOXPEWOTEIG Kal AeOHEUOEIG.

(a) AIkaoTIKEG UNOBECEIG:
EMIAIKES 'H YMO AIAITHSIA AIAGOPES

a. Mg anogaor) Tou, To AlQITNTIKO AIKQoThpIo ano®Aacioe Tnv kataBoAr oTtn Buyatpikr eTaipeia "ETAIPIA
STOIXHMATQN AE anolnpinong Uwoug 37 ekaT. Eupw nepinou etnoiwg and 30/03/2001 (WExp! Tou
XPOVOU €vapENnG OUYKEKPIJEVOU OTOIXNUATOG 1 TOU Xpovou ARENG oupBaonc) kai dandaveg diairnoiag nepinou
€ 390 xIA. Me anogaon opwe, Tou EQeTeiou ABnvmv akupwBnke n napandvw AlairnTikhy Anogaon. YoTepa
ano Tnv €nidoan TnG andpacnc Tou ePeTeiou aTnv €Taipia (6/7/2004) aoknBNnKe aiTnon avaipeong evaniov
Tou Apeiou Mayou. Me anogaon Tou Apeiou Mayou aneppipBn n aiTnon avalpeoews Kal ENIKUPWONKE N
anogaon Tou E@eTeiou

B. MeAdTng BuyaTpikng daoknoe Tnv and 28.12.2004 aywyry Tou KAaTta TnG BuydTpikNG EVEMIOV TOU
MoAupeloUg MpwTodikeiou ABnvwv e Tnv onoia {nTdel To nood Twv 10.633.515,39 € w¢ anolnuiwon yia
KN EKNARPWON CUPBATIK®MV UNOXPEWOEWY. H ouliTnon Tng unoBeang xel opiaTei yia TiG 5.4.2006.

Y. 2TI¢ 4.01.2005 €middOnke and Tnv OMAN A.E. otnv ETaipia ZToixnudtwv, avakoivwaon dikng, yia aywyn
nou kartarteédnke katd Tng ONAM A.E., evoniov Tou MoAupelolc MpwTodikeiou ABnvmv, Ye Tnv onoia o
EVaywv aiteital Tnv kataBoAr ano Tnv OMNAM A.E. noooU € 3.368.378,60 VOUILOTOKWCG, 10XUPILOKEVOC OTI N
ONAIM A.E. Ba énpene va Tou kataBAaAel To NOOO AUTO WC KEPDOC, NEPA TOU NMOaoU Mou Exel NON KaTaBaAel.
Engidn n ETaipia ZToIiXNUATWV EXEl €VVOUO CUP@EPOV va kepdioel n OMAN A.E., doknoe and koivou WeE TIG
etaipeieg INTPAAOT A.E., INTRALOT INTERNATIONAL LTD kai We Tnv Kolvonpagia pE TNV €nwvupia
“INTRALOT A.E.- Intralot International Ltd”, npdoBern napéuBacn unép Tng OMAM A.E., n onoia
npoodiopioTnke va culntnBsi apxika oTic 3.5.2007 kal kAToMIv aiTnonG €niOrNEUCNG anod Tov EVAYOVTd
oudntnBnke Tnv 1.12.2005 kai avapéveTal n €k500n anoPacewe,.

0. Tnv 5.9.2005 kolvonoinénke oTnv Taipeia, aywyn Tng etaipiac «INMOTOYP AE», kata Tng ETaipiag kai
NG €TaIpiag pe Tnv enwvupia «OMAM AE». Me Tnv w¢ dvw aywyn, n evayouoa eraipia «IMNMNOTOYP AE»
{nTa va avayvwpioTel 0TI n oUpBaon Weta&u Tng «OMNAM AE» kal Tng ETaipiag dev xopnyei oTnv TeAeuTaia
dlkaiwpa dieEaywyng NAong Hop®nG oToIXNKaTog eni INnodpopicv EAANVik@v 1 aAhodanwv, o1 n «OMNAn
AE» Ogv £xel OlKaiwpa dleEaywyng oToIXNKAaTog ni INNOdPOoUIMY Kal va unoxpewdolv n «OMAM AE» kai n
Etaipia va andoyouv ano tn dieaywyr kal dlopyavwon OToIXAUAToC €ni Innodpopiov. H ekdikaon Tng
undBeong €xel npoadiopioTel yia TIC 14.2.2008. Me Tnv avwTépw aywyn n evayoucd napaitiénke Tou
dIkoypagou TnG aywyng nou eixe acknoel oTig 10.1.2003 kata Tng Etaipiag kar Tng ONAMN AE e To idio
nepiexopevo n onoia gixe npoadiopiadei yia Tnv 18/5/05 6noTe kal n oulTNoN TNG EiXE HATAIWOE.

€. H INTRALOT doknoe Tnv 12.5.2005 aywyn TnG Kata Tou K. K. Owpaidn evaniov Tou MoAupehoulg
MpwTodikeiou ABnvawv, Pe Tnv onoia 1 INTRALOT {nTa Tnv kataBoAr Tou nocoU Twv 300.000 € wg
XPNHATIKN 1Ikavornoinon Adyw nBIkNAg BAARNG. H oulnTnon Tng unobeong opioTnke apxika oTig 26.1.2006.
Tnv 18.1.2006 koivoroin@nke oTnv eTaipeia n and 9.1.2006 aywyn Tou k. K. GOwuaidn, svoniov Tou
MoAupeholc NpwTodikeiou ABNV®Y, KE TNV onoia o evaywv {nTd Tnv KaTtaBoAn Tou noooU Twv 300.000 €
WG XPNHATIKN IKavonoinon Adyw nBikng BAARNG. AIKACINOG TNG WG avw aywyng opioTnke n 14.12.2006. H
aywyn NG INTRALOT katd Tou k. K. @wpaidn avaBAnénke yia Tnv 14.12.2006 woTe ol dU0 aywyeg va
OUVEKDIKAOTOUV.

oT. AlAaQopeg GAEG enidIkeg UNOBEDEIG dev Ba £XOUV OUCINSEIG ENINTMOEIC OTNV OIKOVOWIK KATAoTacn Tou
OpiAou.
(B) AVEAEYKTEG (pOPOAOYIKG XPNOEIG:

Z€ €vav JEAOVTIKO (POPOAOYIKO ENEYXO TWV OXETIKWV AVEAEYKTWV XPpRoewv eival mbavov va eniBAndouv
npoadeTol Ppopol kal npooTia ot INTPAAOT kai TIc BuyaTpikeG TG yia Ta onoia nood dev ival duvaTov
va yivel ekTipnon. H Aloiknon Bewpei 0TI Ta nood Ta onoia evOeXOUEVWG va npokUyouv dev Ba eival
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onuavTikd yia TNV XPnUATOOIKOVOMIKN B€on kai anddoon Tng Etaipiag ) Tou Opilou. Meta tTnv 31
AekepBpiou 2004 n INTPAAOT nepaiwoe @opoloyika Trn Xprion nou £Ange 31 Aekeyppiou 2003 Kai
npoékuwav npooBeTol POPOI Kal Npooduénosic Uwouc € 210 yINGdwv nou Kataxwprenkav orta
anoTeAEOPATA TOU MPWTOU TPIMAVOU TNE Xpriong 2005.

'Ewg TNV Kal TNV OpICTIKOMOINON TWV OIKOVOMIKWV KaTaoTdoswv Tng 31 Askeuppiou 2005, BpiokeTal o€
€EENIEN TAKTIKOC POPOAOYIKOG EAEYXOG oTnVv ETaipia Ztoixnudtwv AE yia Ti¢ xprioeig 2002, 2003, 2004.

(y) Aesopelosicg:

(i) Aeopeloeig anod AseIToupyika HicO®para:

Tnv 31" AskepBpiou 2005 oTov ‘'OWINO UNMPXAV MOIKINEGC CUPPWVIEG ASITOUPYIKNG HIoBwONG nou
agopoUlv TNV £voiKiaon KTIpiwV Kal HETAPOPIKWV PEowv. Ta £€0da svoikiaong nepihappavovrai
oTNV KAtaoTaon dnoTeAsopdTwv TNG Xpnong nou €An&e tnv 31" AekeyBpiou 2005 Kai
avepyovTal o€ € 6.216 xIA. (31n AskeuBpiou 2004 € 880 xIA.)

Ta ehayiota PeAAOVTIKA NANpwTEa MIoBwuaTa evolkiaong BACEl PN AKUPWOILWY GUHBoAdimV
Aerroupyiknc pioBwong Tnv 317 Askepppiou 2005 £xouv wC KATWO!:

OMIAOY ETAIPIAZ
€000 €000
EvTog 1 £T0OUG 2.010 1.224
MeTa€l 2 kal 5 eTov 10.082 8.158
Mépav Twv 5 eTov - -
12.092 9.382

(ii) Eyyunosig:

H Etaipia kai o 'Opidog Tnv 31" AekepBpiou 2005 €ixav TIC NApAKATw EVOEXOMEVEG UMOXPEMOEIG
and yyunoeig yia:

OMIAOZ ETAIPIA
€000 €000

(a) EEOpANON npounBeiwv nayiwv - -
(B) ZuppeToxn oe diaywviopoUc - -
(y) Eyyunoeic XxpnuaTodoTroswV 7.290 21.446
() Kahng exTéheanc 53.104 32.938
() EmoTpopr NpokaTaBoAwmv - 2.283
(oT) YnoAoino TiPAKaTog BuyaTpiknig - -
(0) Aoina - 302

60.394 56.969
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28. N'VwoTOnoINOEIG ZUVIESEPEVWV MepV

INTRA

Ol EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIC NEPIAAUBAVOUV TIG OIKOVOUIKEC KATaoTAoelC TNG INTPAAOT kai
TwV BUYaTpIKWV TNG Ol OMNOIEC aneikovi(ovTal KATWTEPW.

ETAIPEIA
MARPNG evonoinaon:

ETAIPIA ZTOIXHMATQN AE***

INTRALOT DE CHILE SA*

INTRALOT DE PERU SAC*
INTRALOT INC.*

INTRALOT BETTING OPERATIONS (CYPRUS)
LTD*
ROYAL HIGHGATE LTD***

POLLOT Sp.zo.o*

MALTCO LOTTERIES LTD*

INTRALOT HOLDINGS INTERNATIONAL
LTD*

LOTROM SA**

YUGOLOT LTD**

BILOT EOOD**

EUROFOOTBALL LTD**
EUROFOOTBALL PRINT LTD**
INTRALOT INTERNATIONAL LTD**
INTRALOT OPERATIONS LTD**

INTRALOT BUSINESS DEVELOPMENT LTD**
INTRALOT TECHNOLOGIES LTD**

INTELTEK INTERNET AS*

LOTERIA MOLDOVEI SA*
TOTOLOTEK SA**

WHITE EAGLE INVESTMENTS LTD**

BETA RIAL Sp.Zoo**

YUVENGA CJSC**

UNICLIC LTD**

DOWA LTD**

INTRALOT NEW ZEALAND LTD*

BETTING CYPRUS LTD**

EAPA

Néo HpakAeio

ZavTiayko, XIAf

Aipa, Nepol
ATAavra, HMA

Aegukwaia, Kinpog
MapaAipvi, Kinpog
BapoopBia,MoAwvia

BaAérTa, MaiTa

Aeukwoia, Kinpog
BoukoupéoTi ,Poupavia

BeAiypadi,
ZepBia&Maupopoulvio
Zo@pia, BouAyapia

Z6@ia, BouAyapia
Zo@pia, BouAyapia
Asgukwaia, Kinpog
Asgukwaia, Kinpog

Asgukwaia, Kinpog
Asgukwaia, Kinpog

Kwv/noAn, Toupkia
Kicivaou, MoAdaBia
BapoopBia,MoAwvia
XepTopvTodip, Hvwpévo
BaciAsio
BapoopBia,MoAwvia
Mooxa, Pooia

Aeukwoia, Kinpog
Agukwaoia, Kunpog

OuéhiykTov, Néa
ZnAavdia
Aegukwaia, Kinpog
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nozozTo

100%

99,99%

99,98%
85%

54,95%
53,47% (&

2,19% dapeca)
100%

73%
100%

60%
100%

100%

49%

100%
100%
100%

100%
100%

45%
47,90%
54,00%
100%

100%
49%
50%
60%
100%

100%

Ouyartpikn TNG:

1: Intralot Betting
Operations(Cyprus)Ltd
2: Intralot Holdings
International Ltd

3: Bilot Ltd
4: Eurofootball Ltd

: Intralot International Ltd
: Pollot Ltd

: White Eagle Investments Ltd
: ZTIydiagio Aayeio
AE

9: Atponog AE

10: Avwvupung Etaipeiag
Alavopunc Aaxeiov

11: Betarial

Sp.Zoo

ON O U

12:Uniclic Ltd

13:ETaipia
STOIXNHATWV

* ETAIpEieC JE Apeon
OUMMETOXN
** ETaIpeieg e EYPEDN
OUMMETOXN
*¥% ETQipeieg Ye GUeDN Kal
EUMEDN OUMMETOXN
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INTPAAOT A.E.
ZHMEIQZEIZ ZTIZ ETHZIEZ OIKONOMIKEZ
KATAZTAZEIZ THZ 31 AEKEMBPIOY 2005

MéBodog Kabaprig @¢ang

ZTIMMIAIO AAXEIO AE* Mapouoi 48,17%
ATPOMOZ AE*** Mapouaci 100%
ANQNYMH ETAIPEIA AIANOMHZ AAXEIQN Mapouaoi 100%
£33

BEST NET O.E.** Mapouoci 100%
LIIBERO INTERAKTIF AS* Kwv/noAn, Toupkia 25%

O 'OpINOG €xel €NioNG OUMMETOXEC O£ BUyaTPIKEG KAl OUYYEVEIC OI OMoieg dev nepiAapBavovTal oTnv
gvonoinon kai napoucialovrtal otn onueimwon 13. Se oxéon pe Tnv INTPAAOT A.E. dev ugioTaral
MNTPIKN HE TN HOP®T TNG VOUIKAG OVTOTNTAC.

H INTPAAOT npopnBeleTal ayaBd kal unnpeoieg n kal NwAsi ayaba kal NapeXel UMnPECieC npog
Olapopec CUVOEDEPEVEG ETAIPIEG, OTA NAAiICIA TNG CUVIRBOUC ENIXEIPNMATIKNG AEITOUpYiac.
AUTEG 0l OUVOEDENEVEG TaIpiEC anoTeAoUVTal and CUYYEVEIG N ETAIPIEC NOU £XOUV Koivr) 1IDI0KTNOIa Kai/n

dloiknon pe Tn INTPAAOT.

Ta unoAoina TwV AoyaplacHwV HE CUVOESEUEVEG EXOUV WG KATWOI:

AnaiTioeig (Znueiwon 18)

Ynoxpewaelg (Znueinon 25)

OMIAOY ETAIPIAZ
€000 €000
27.261 67.889
38.415 39.799

O1 ouvaAhayeg Tng ETaipiag kal Tou OpiAou PE TIC CUVOEDEUEVEG ETAIPIEG yIa T XpRon nou €Ange Tnv
31" AekepBpiou 2005 avallovTal wG €ENG:

OMIAOY

MnxavnuaTa kai Aoina anobeuara

Ynnpeoieg

ETAIPIAZ

MnxavnuaTa kai Aoind anobuara

Ynnpeoieg
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AyopéG ano MwAROCEIG NpoG
OUVOEDEPEVEG OUVOEDEPEVEG
ETAIPEIEG ETAIPEIEG
€000 €000
8.940 3
2.649 14.871
Ayopég ano MwAROCEIG Npog
OUVOEDEPEVEG OUVOEDEPEVEG
ETAIPEIEG ETAIPEIEG
€000 €000
8.940 5.290
11.566 93.911




INTPAAOT A.E. . INTRF‘ -
ZHMEIQZEIZ ZTIZ ETHZIEZ OIKONOMIKEZ
KATAZTAZEIZ THZ 31 AEKEMBPIOY 2005

O1 NWARCEIC Kal ol Napoxr| UNNPECIWV NPOG TIG CUVOEDEPEVEC ETAIPEIEG YIVOVTAI OE KAVOVIKEC TIHEG ayopdc.
Ta avoixTa unohoina TEAOUC Xproswg eival xwpic eEacpaliosIC kal n TakTonoinon Yyiveral o PeTpnTd. Aev
£X0UV napaoxebei i} Anedei eyyunoeic yia TIC Napanavw anarnosic. Na T xpron nou €Ange tnv 317
AskepBpiou 2005, n ETaipia dev £xel oxnuaTiosl NpOBAEYn yia eNIGPAAEIEC N onoia va OXeTIleTal Ye nood
nou ogeilovTal and oUVOEDEEVES ETAIPEIEC.

>UVOEDEPEVEG EMIXEIPNOEIC NEPAV AUTWV MOU avapePovTal oTnv Xnueiwon 13 kal Twv BuyaTtpikwv givai ol
€ene:

Ivtpakoy (eTaipeiec opiAou)

O1 apoIBéC Twv JIoIKNTIKWV OTEAEX®V TNG ETaipiac yia Tn xpron nou é\nge tnv 31" AskepBpiou 2005
avnABav oTto nocgd Twv € 400 xIA. (31N AskepBpiou 2004 € 310 xIA. )

29. MAPAIrQrA XPHMATOOIKONOMIKA NMPOIONTA

Ma v kdAuwn ouvalhaydatikoU Kal emiTokiakoU KivoUvou nou egival duvatov va npokUwel and
UQIOTAPEVN Kal HEANOVTIKR XpnuUaTodoTnon oc &vo ouvalhaypa, o ‘'OJINOC EXel NpoXwpPnoel o olvayn
avaloywv oupBAcEwY, YIa TNV PUNTPIKN Kal TIC BuyaTpIKEG Tou.

Suupdoerg Emrokiou:

©¢on  Swap

>Uvayn: 13/10/2005

"Evapén Z0pBaong: 17/11/2005
ABEN: 17/11/2009

Mooo: 17,8 € ekar.

©¢on Cap

>uvayn: 31/10/2005

'Evap€&n >UpBaonc: 31/10/2005
ANEn: 31/10/2010

Mooo: 4,75 € eKkar.

Ano TNV anoTiunon Twv aveTEpw napaywywv atny bhoyn agia (fair value) yia Tn xprion nou é\nge tnv 31
AekepBpiou 2005, NPOEKUYE OUVOAIKO KEPDOG € 118 XIA. Ta onoia kaTaxwpndnkav oTa anoTeAéouaTa Tng
XPNOEWC,

lNpoBeouiakeg nwAnoeisc ouvalidyuarog/ ayopa-nwAnorn JIKaI&UaT®V rnpoaipeocic ;

O 'OpIhoG £xel snionc ouvayel CUPBACEIC NPOBECUIAK®Y NWANCEWV OUVAAAYHATOG Kal GAAa napdywya Ta
oroia OpwG dev Ikavonolouv TIG NPOUN0BETEIC avTIOTABUIOTIKAG AOYIOTIKMAG.

O Opidog éxel katd Tnv 31 AekepyPpiou 2005, pia avoixtr B€on eni NPOBEOUIAKWY MWAROEWV
ouvalayuatog (forward contracts’) cuvolikoU Uwoug US$ 10 ekat. kai dUo BEoeic ayopd-nwAnon
OlkalwpaTwv npoaipeong (options- calls/puts)  ouvoAikoU Uwoug US$ 30 ekat. yia Tnv KAAuwn Tou
ouvalaypaTikoU KivdUvou mnou miBavov va npokUwel  kal Afyel apxec-péoca Iavouapiou 2006. Ano Thv
anoTipnon TG eudoyng afiac Tnv 31 AekeyPpiou 2005 npogkuye kEPdoc € 102 xIA., To onoio
KATaywpnBnke oTa XPnHaTooIKOVOUIKA anoTEAECATA.
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30. MeTayevEOTEPA YEYOVOTA

'BwC kAl TNV OPICTIKOMNOINON TWV OIKOVOUIKWV KATAoTaocswv TG 31 AskeyBpiou 2005, BpiokeTalr os
£EENIEN TAKTIKOG POPOAOYIKOC EAeyX0C oTnv ETaipia ZToixnuatwv AE yia Tic xprioeig 2002, 2003, 2004.

H eTaipia anonAnpwoe unoxpewon £vavTi TIMAKATOC e€ayopdc eninAov nocooTol 20% GUPPETOXNC TNG
otnv Inteltek evtdg TG xprioewc 2006.

MeTa Tnv 31 AskepBpiou 2005 dev OUVEBNKE KAVEVA AGAAO YEYOVOG, NMOU €K TOUTOU va AMaITEITal HETABOAN
oTa kovOUAIa nou aneikovi{ovTal OTIC NapOUCEG OIKOVOUIKEG KATAOTACEIG ] VA anaiTel yvwoTtonoinon Adyw

¢ eUONG 1 TNG £KTAoNC Tou.
31. Avapop@®oeiG kovOUAinv Kal aTolxeia Xpnoswg 2004

O 'Opihog avayvwpilel w¢ £00d0 avayouevo oTtnv dIdpKeid TNG ouuBaocnc €00da Mou NPOKUMNTOUV ano
Tnv petaBiBaon €&onAiopol o NeEAATEG OTIC NEPINTWOEIG KATA TIC OMOIEC AUTA ANOTEAOUV PEPOG TWV
£00dwV nou npogpyovtal and cupPacslg diaxeipionc Tuxepwv naixvidiwv. H enidpaon TnG HeTAaBoOANG
oTtnv Xpron 2004 napatifeTal wg akohoudwc:

IZOAOIIZMOZ TnG 31 AskepBpiou 2004 OMIAOY ETAIPIAZ
€000 €000

ENEPIrHTIKO

Mn kukAo@opoUv EvepynTiko

Evowpata nayia aToixeia 47.004 17.172
AuAa nepIOUCIaKA OTOIXEIA 42.232 20.585
SUMMETOXEC O BUYATPIKEG KAl OUYYEVEIC ETAIPIEC 6.651 39.547
AOING XPnUATOOIKOVOUIKA OTOIXEIa 3.655 724
AvaBal\OPEVEG POPOAOYIKEC anaITrOEIG 12.068 4.119
NOINEG akponpOBECEC anaITHOEIG 16.126 1.860

127.736 84.007

KukAo@opoUv EvepynTiko

AnoBéuara 6.969 5.224
Epnopikég kai Aoinég BpaxunpOBeTIEG aNaITioeIC 17.963 63.905
Tapeio kal Tayeiaka 1coduvapa 119.305 26.586

144.237 95.715

2YNOAO ENEPIHTIKOY 271.973  179.722

IAIA KE®DAAAIA KAI YNOXPEQZEIZ

MEeTOXIKO KEPAAaIo 14.335 14.335
AnoBepaTikO ano £kdoan WETOXWV UMEP To ApTio 28.174 28.174
TOIEC PETOXEC -767 -767
Aoina anoBepatika 14.418 12.059
KEpon €Ig véov 58.814 50.700
114.974 104.501
AIKaiopaTa Yeiowngiag 15.725
Z0volo Idiwv KepaAdiov 130.699 104.501
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MakponpoOeoHEG YNOXPEMDOEIG

MakponpoBsopa daveia 22.493
MpoBAswn yia anolnuinon Npoownikou 792 434
AvaBarOUEVEC (POPOAOYIKEG UMOXPEWTEIC 261
NOINEG HaKPONPOBECHEC UNOXPEWTEIC 3.648
27.194 434

BpaxunpoOecEC YNOXPEDTEIG

Epnopikéc kal Aoinég BpaxunpOBEoEG UNOXPEWOTEIG 90.119 63.462
BpaxunpoBeoyua daveia kal dOOEIC HakponpoBEouwy  daveiwv

NANPWTEEG OTNV ENOHEVN XPrioN 10.563

ddpol €1000AUAToC NANPWTEOI 13.398 11.325
ZUvoAo BpaxunpoBeopwV YNOXPEWOEWV 114.080 74.787
ZYNOAO YMNOXPEQZEQN 141.274 75.221
2ZYNOAO IAIQN KE®AAAIQN KAI YNOXPEQZEQN 271.973 179.722

KATAZTAZH ANOTEAEZMATQN XPHZEQZ 1/1/2004

31/12/2004 OMIAOY ETAIPIAZ
€000 €000

MwANoEIg 314.223 110.713
Meiov: KOOTOG NWANRCEwv -175.144 -36.234
MIKTO KEPDSOG 139.079 74.479
Aoind £ooda 1599 73
'E€0da d1aBsong -13.647 -3.619
'E€0da dloiknang -27.274 -5.999
'E€0da épeuvag kal avanTuéng -3.260 -3.718
A€ITOUPYIKO KEPDOG 96.497 61.216
XpewaTikoi TOKOI Kal auvagn £€oda -2.505 -739
MOoTWTIKOI TOKOI Kal ouvagr £0oda 1.116 911
SuvaA\aypaTIKEG dIapOopES 4.081 -611
AEITOUPYIKO KEPDIOG NPO POPWV 99,189 60.777
TPEXWV (POPOC EI00DNKATOC -27.410 -24.290
AvaBa\opevoc pOpoc €100dMHaToG -8.287 4.872
Ka®apo képdog 63.492 41.359

Anodi1d0pEeVO OE:
MeTOX0UC TNG UNTPIKNAG ETaipiag 54.355 41.359
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AIKaiopaTa Yeiowneiag

Képdn ava peroxn (o€ Eupw)
- Baoikd & anopsiwpéva

M£oog oTaBPIKOG apIBUOC HETOXWV

XTOIXEIA KATAXTAYHX TAMEIAKOQN POQN OMIAOY / ETAIPEIAX

A&rTovpyikéc dpaoTNPLOTNTES
Képdn mpo gpopwv

[TAéov / peiov TpocapproyES yio:

Anocféoeig

IpoPréyerg

Yrepo&io and e&ayopd BuyotTpikig
Svvorhoypotikd kEpON/Inpieg

ATOTEAEGLOTO ETEVIVTIKNG OPAGTNPLOTITOG

Xpemotikoi TOKOL Kot guvaen £Eoda
IMototikol Toékot

[IAéov/ peiov TpocappoyEg yio HeTaPOAEG AOYOPLIGUAV KePoAaiov kivnong 1| Tov
oxetiCovtat pe TG Aettovpykég SpacTnpLloTnTEG:

Meioon / (w0&non) amobepdtov
Meiwon / (avénon) amoithceny
(Meiwon) / avénomn vroypedoewv (TAnv Tporelmv)

(Meiwon) / avénomn tpokatafordv

(Meiov):

Xpnupotikd Awbéoipa oV £youv
oTIcAIToVpYIKES ApooTnploTnTEg

dnpovpynBet/ypnoipomom et

Xpewotikoi ToKot Kot cuvapn £E0da KatafeBAnuéva
Kartapepfinuévotl popot

X0volo £16poDV / (EKPODOV) amd AerTovpyIKES dpacTnproTnTES (o)
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1/1-31/12/2004

99.189

8.622

-31.478
-418
159
1.202

77.276
2.505
-1.116

-3.533
-26.786

65.642
0

2.505
33.083

78.400

9.137 -
63.492 41.359
0,70 0,54
77.285.956 77.285.956
OMIAOX ETAIPEIA

1/1-31/12/2004

60.777

1.985

11

0

0
117

62.890
739
911

-4.072
-23.745

49.485
0

739
25.819

57.828
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EngvévTikéc dpaostnprotTnTeg

AToKTNOT BUYOTPIKDV, GUYYEVOV, KOWOTPAELDV KoL AOITMV ETEVOVCEMV
Ay0pd eVOOLOTOV KOl GDA®V TOYimV TEPLOVGLOK®V GTOLKEIWY
Eonpa&erg and moinoels evedpatov Kot GOAOV Toyiov

Tokot elompaydévieg

Mepiopata slompaydévta

AvEnon Aommv pakporpdOEop®mV amatoemy

Andknon dwhesipov and eEayopd Buyatpikng
Metoforn dwbecipov Adyo pun evomoloduevng Buyotpikng

XOvoro £16po@V / (EKPO®V) amd emevovTIKES dpaoctnprotnres (B)

XpNpotodoTikéc pacTNPIOTNTES

Katabéoeic petdoymv

Eopoég and petdyovg petoyneiog

Ewonpagerg and ekdobévta / avainebévra ddveta

E&opAnoeig daveiov

E&opMoelg vtoypedoemv and YpnUOTOS0TIKEG GOMGELS (YpeoADoLa)
Eonpdéelg amd avénon Metoyikod Kepolaiov

[oAnon 18iov Metoymv

Mepicpoto mAnpmbévo

XOvoro E16p0AV / (EKPOMOV) ATO YPNUATOIOTIKES OPASTNPLOTNTES (V)
Kafopn adénon / (peioon) oto Tapelokd swwdioipa Kot 16000vvapa tepLédov
@+@+®

Taopelokd S1décipa kKo 160d0vapa Evaping meprédov

ZovoALoyRoTIKES S10QOPES 0O PETATPONT] TURELNKDY dra0ecipmv
Tapelokd owadéoipa Ko 160d0vapa MEng teprodov
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-2.973
-53.210

1.293

-6.322

-61.212

774
2.552
18.305
-3.999

-35.217

-12.745
-32.369

911

= el

-44.203

774

S O O O o O

-28.698

-27.924
-14.299

40.884
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AvaAuon MetaSoAwv

Mepiypaen
Evowpata mayia oToixeia

AuAa TTEPIOUTIAKAG OTOIXEID
AvaBaAAOpEVEG POPOAOYIKES
ATTAITACEIG

AtroBéuarta

ATraithoelg

Képdn €ig véov *

YTTOXPEWOEIG

20voAa

*

Avauoépoewaon
AtroteAeopdTwy XpAoewg
2004

Avauopowon
AttoTeAEOUATWV
Mponyouuevwy Xprioswyv

JINTRALGT
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OuiAog ETaipia
XP nizT XP nizT
14.713 - 14.713 -
4.761 - 4.761 -
13 - 2.377 -
- 7.993 -
- 44.182 28.989
1.581 - 7.138
31.107 - -
52.175 52.175 28.989  28.989
3.501 4137
-1.920 3.001
1.581 7.138
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‘AAAa cuykpioipa oToiXEia TG xpnong 2004
ApoiBég kai 'EE0da NMpoownikou
MigBoi
Epyod0TIKEG EI0POPEG
MpoBAswn anolnpinonc npocwnikol Adyw GuvTagiodoTnong
(Znueinon 19)

Noina €£06a npoownikoU
ZUvoho

AnooBéosig

AnooBéosic evonpaTwy Naylwv oToixeinv (Znueiwon 11)
AnooBECEIC aoWUATWV MEPIOUTIAKWV OToIXEIWV (Znueiwon 12)

>Uvoho

Képdn ava MeToxn

KaBapod képdoc anodIdOPEVO OTOUG JETOXOUC TNG MNTPIKAG

M£00¢ GTaBUIKOC apIBUOC HETOXWV

Meiov: Méooc aTadUIKOC apIBPOG IDIWV HETOXWV

MEooG OTaBUIKOG apIBUOC HETOXWV OE KUKAOQpOpia

Baoikd képdn ava peroxn (KAM) (o€ eupm)

MEoog oTaBuIkOG apiBudG HeToXwV o€ Kukhogopia (yia Bacika KAM)
Enidpaon and evdexopevn aoknon dIKAIWKATWY Npoaipeonc (MECOG

oTaBIKOG apIBPOG XPronG)

M£ooc oTaBuIKOC apIBUOC HETOXWY O KUKAOQOpIa (Yia anopsiwpéva
KAM)

Anopeinpéva kEpdn ava peroxn (KAM) (o€ eupm®)

MepiopaTa
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OMIAOY ETAIPIAZ
€000 €000
18.933 7.703
3.040 1.410
178 98
623 207
22.774 9.418
OMIAOQOY ETAIPIAZ
€000 €000
4.919 689
2.806 845
7.725 1.534
OMIAOY ETAIPIAZ
€ €
54.355.817 41.358.827
77.408.356  77.408.356
-122.400 -122.400
77.285.956 77.285.956
0,70 0,54
77.285.956  77.285.956
142.674 142.674
77.285.956 77.285.956
0,70 0,54
OMIAOY ETAIPIAZ
€000 €000
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AnAwB<svTa pepiouara KoIvav LIETOX@V OTI) XPIOT):

TeAikd pépiopa xpriong 2003
MpwTo pépiopa xpriong 2004

Meiov npwro pepiopa 2004 rnou Oev exel karaPAnBsi kai Oev exer
EVKPIBEl ano 2 v nuepounvia 1coAoyiouou
Mépiopa g n Kivion 18iov kepalaiov

>Uvolo pepiopatoc xpriong 2004: € 1,03 (Etaipiag € 0,96)

Meiov [lMood rou eyouv karaBAnBsi orn xprion

Mépiopa nou dev £XEl avayvwPIOTEI oav UNOXPEWON KATA THV
31 AskepBpiou

Aoind XpnHAaTooIKOVOHIKA OTOIXEia

AZi1oypapa kepahaiou Tpanéldng Kunpou
Opodhoya F.W. Woolworth & Co Kunpou
INTRAROM SA

Aoina aTolxeia
AoINég HaKPONPOOECHEG aNAITHOEIG

Anaitroeig and Aotapia Poupaviag (CNLR)
Anartioeic and Aotapia BeAlypadiou
AnaiTioeig and BuyaTpikEC TaIpieg
Eyyunoeig evoikiov

NOINEG anaITroelg

AnoBépara

Epynopelipata — unxavhuara
Noina

Tapeio kal Tapelaka 1I0o0duvapa

Tapeio kal kaTabéoelg dYewg
BpaxunpoBeoueg NpoBeCuIaKEC KAaTABEDEIG
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21.963 21.963
22.016 15.497
43.979 37.460
(8.762) (8.762)
35.217 28.698
39.790 37.260
(6.734) (6.734)
33.056 30.526
OMINOY  ETAIPIAZ
€000 €000
2.586 -
345 -
398 398
326 326
3.655 724
OMINOY  ETAIPIAZ
€000 €000
15.022 -
663 663
- 959
288 78
153 160
16.126 1.860
OMIAOY ETAIPIA
€000 €000
5.724 5.224
1.245 -
6.969 5.224
OMINOY  ETAIPIAZ
€000 €000
27.668 10.162
91.637 16.424
119.305 26.586
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INTRA

Nopioga  EmITOKIo
Makponpo0sopa Adaveia OMIAOY ETAIPIAZ
€000 €000
usD 3M Libor+
Adveio A 1,375% 17.186 -
Adveio B MTL 12M Mibor 10.388 -
+ 3%
Aoina 240 -
27.814 -
Meiov: MAnpwTEéa TNV endyevn xpron (Znueiwon 22) -5.321 -
MakponpdBsopa ddaveia 22.493 -
AnolnHINOEIG NPOCWNIKOU AOYyw ouvTagiodoTnong OMIAOY ETAIPIAZ
€000 €000
Mapouoa a&ia pn XpnHAaTodoTOUHEVWY UNOXPEWTEWY 1.012 626
Mn avayvwpIoPEVEG avaloyIoTIKEC {nNHIES -220 -192
KaBapr) unoxpéwon oTov ICOAOYIOHO 792 434
ZuoTaTika Tou ka@apou nNePIodIkoU KOOTOUG ouvTa&lodoTnong
KOoToG TpEXOUOAG UNnpPETiag 144 80
XpNHATOOIKOVOUIKO KOGTOG 34 18
Xpéwaon oTa anoteAéoparta (Enyeiwon 5) 178 98
MpOOBETO KOTTOG EMIMAEOV NAPOXDV - -
ZuvoAIKN XPEwon oTa anoTeAéopara 178 98
SUHP®VIa UNOXPEMTCEWV NAPOXDV:
KaBapr) unoxpéwaon £vapeéng nepiddou 927 423
KoaoToc unnpeaiag 144 80
XpNHATOOIKOVOUIKO KOOTOG 34 18
MANPWOEITEC NAPOXEC -255 -87
Mn evonoinan BuyaTtpikng -103 -
Evonoinon veéwv eTaipiov 45 -
Mapouoa a&ia Tng unoxpEwong TEAOUG NEPIOdoU 792 434
BaoikEg unoBEoeic:
MPOEOPANTIKO EMITOKIO 4,80%
MoooaTd auénong KIoBuv 4%
AUENON JiKTN TIHWV KATAVAAWTT) 2%
AoINEG HaKPONPOOECHEG UNOXPEWTEIG OMIAOY ETAIPIAZ
€000 €000
YnoAoino TiuApaTog Eayopdag BuyaTpiknig 3.588 -
NOINEG UNOXPEWTEIG 60 -
3.648 -
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INTPAAOT A.E.
ZHMEIQZEIZ ZTIZ ETHZIEZ OIKONOMIKEZ
KATAZTAZEIZ THZ 31 AEKEMBPIOY 2005

Bpaxunpo0sopa Adveia kal 3OCEIG HAKPONPOBECHWV Javeinv NANPWTEWV O0TH

JINTRALGT

€Nopevn Xprion OMIAOY ETAIPIAZ
€000 €000
AlaBEoIpa MICTWTIKG Opia 9.438 -
Mn xpnoidonoinBev Tunua -4.196 -
Xpnoigonoin6év THAHaA 5.242 -
A6oEIC MakponpoBeapmy daveinv NANPOTEWY TNV ENOHEVN XProN
(Znueinon 21) 5.321 -
10.563 -
AeopeloEIG ano AEITOUpyika HICO®UATa: OMIAOY ETAIPIAZ
€000 €000
EvTog 1 £TOUG 957 721
MeTa&U 2 kai 5 eTwv 2.735 2.080
Mépav Twv 5 eTwV 436 -
4.128 2.801
Eyyunoeig: OMIAOZ ETAIPIA
€000 $'000 €000 $'000
(a) EE6pAnon npounBeiwv nayinv - 1.990 - 1.990
(B) ZuppeToxn o€ dlaywvioHoUG 200 800 200 800
(y) Eyyunoeig xpnuaTodoTrosmy 4.841 5.510 4.810 5.500
() KaAng ekTéheonc 36.538 17.209 25.150 16.574
(g) EnioTpogr npokataBoAwv 160 - 160 -
(oT) YndAoino TiARuaTog BuyaTpikng - 7.000 - 7.000
(O) Noina 1.878 4.000 303 4.000
43.617 36.509 30.623 35.864
ZUPHETOXEG O€ BUYATPIKEG KAl OUYYEVEIG ETAIPIEG
ZYMMETOXEZ OMIAOY
MoCooOTO GUUHETOXNG XQPA €'000
Inteltek 25% Toupkia 4.391
Intradevelopment SA 47,50% EAAda 950
Libero Interactif 25% Toupkia 406
Lebanese Games Sal 99,99% NiBavog 350
Bilnus 5% BouAyapia 289
ZTiyuiaio Aayeio AE 50,10% EAGda 150
NoInEg 115
6.651
ZYMMETOXEZ INTPAAOT ZE ZYNAEAEMENEZ ETAIPIEZ
MocooTO CUUHETOXNG XQPA €000
Loteria Moldovei SA 47,90% MoAdaBia 349
Inteltek 25% Toupkia 4.391
Intradevelopment SA 47,50% EAGda 950
Libero Interactif 25% Toupkia 406
Inovative Solutions Consultancy Group Inc 37,4% ®IMNINiveg 82
Noinég 313
6.491
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INTPAAOT A.E.

ZHMEIQZEIZ ZTIZ ETHZIEZ OIKONOMIKEZ
KATAZTAZEIZ THZ 31 AEKEMBPIOY 2005

ZYMMETOXEZ INTPAAOT ZE OYIATPIKEZ ETAIPIEZ

Intralot De Chile

Intralot Inc

Intralot De Peru

Pollot Ltd

Intralot Holdings International Ltd
Intralot De Brazil Commercio Ltda
Betting Company SA

Maltco Lotteries

Intralot Betting Operations Ltd
Royal Highgate Ltd

>Tiyigio Aayeio AE

FENIKO ZYNOAO

99,99%
99,99%
99,98%
100%
100%
99,97%
95%
73%
54,95%
2,19%
50,10%

JINTRAL

XIAN
HMA
Mepou
MoAwvia
Kunpog
BpadiAia
EMaGda
MaAkTta
Kunpog
Kunpog
EMada

9.361
4.211
512
797
8.464
10
139
7.281
2.000
131
150

33.056
~ 39547

32. Avapop@p®oEIG KOVOUAIWV EVOIAUECKV OIKOVOHIKGOV KATAOTACEwV 2005

O 'Opihog avayvwpilel w¢ £00d0 avayopevo oTnv dIdpKeid TNG ouyBaocnc €00da Mou NPOKUMNTOUV ano
Tnv PetaBiBaon €EonAIoPOU O NEAATEG OTIC NEPINTWOEIG KATA TIG OMOIEC AUTA anoTeAoUV HEPOG TWV
£000wV Nou npoépyovral and cudPacelg diaxeipiong Tuxepwv naixvidiwv. H enidpacn Tng HETABOANG
OTIG EVOIAUETEC OIKOVOUIKEG KATAOTACEIC TNG XPpriong 2005 napaTifeTal w¢ akoAoUbwc:

o€ €'000

Enidpaon oTov IcoAoyioHO
AUAd NEPIOUCIAKA OTOIXEIA
Evowparta nayia oToixeia
AvaBaMOPEeVEC (POPONOYIKEG
anaiTnosIg

NOINEG YaKPONPOBETEC
anaiTnosIg

AnoBépara

EpnopikéG kal AoInég
BpaxunpdBeoueC anaiTnoeIg
'I01a Kepdhaia

EpnopikéG kal Aoinéc
BpaxunpOBECEC UNOXPEWTEIC

Enidpaon ora AnoTeAéopara
XpROEWG

MwAnoeig

KooTog nwAnoewv

XpewaTIKoi TOKOI Kal ouvagn
£€00a

Avapal\opevog popog
£1000KaATOC

| 31.3.2005

| | 30.6.2005

| | 30.9.2005

| OpuiAog | | ETaipia | | Ouihog | | ETaipia | | Ouihog | | Etaipia |

4.636
15.457

0

-14.672
8.590

-10.684
4.969

-8.296

14.836
-11.581

132

4.636
15.457

1.782

-14.672
0

-15.976
8.772

0

1.535
-620

132

595

74

4.511
17.642

-3

-16.111
6.705

-13.546
6.926

-6.124

20.867
-15.893

368

4.511
17.642

1.200

-16.111
0

-17.584
10.342

0

4.348
-2.680

368

1177

4.390
17.496

-7

-15.394
13.727

-22.122
8.160

-6.251

29.482
-23.462

552

4.390
17.496

602

-15.394
0

-18.104
11.010

0

3.966
-2.412

5562

1.774



INTPAAOT A.E.
IMAPAPTHMA -1
Zuppwvieg Tou IooAoyiopoU TG 1™ Iavouapiou 2004 kal Twv OIKOVOHIK®OV KaTaoTaosmv
NG 31 Askepppiou 2004 peTail EAAnVIK®V AoyioTik®V MpoTunwv kai ANXMN

OMIAOZ EAANvIKa AigBvN)
. MpodTuna MpoTuna Ailagopa
1 Iavouapiou 2004 €000 €000 €000
ENEPIHTIKO
Mn kukAo@opoUv EvepynTiko
Evowpara nayia oToixeia 16.236 20.144 3.908
AuAa NEPIOUCIAKA OTOIXEIQ 16.728 8.412 (8.316)
SUMMETOXEC O BUYATPIKEC KAl OUYYEVEIG
£TAIPIEC 11.661 7.453 (4.208)
AoINa XpnUATOOIKOVOUIKA OTOIXEI 1.178 841 (337)
Avapal\opeveg DopoAoyIkEG ANAITROEIG - 21.134 21.134
Noinég MakponpoBeopec ANaITHoEIg 9.815 9.815 -
55.618 67.799
KukAo@opoUv EvepynTiko
Anobuarta 5.458 4.967 (491)
EpnopikéG kal Aoinég BpaxunpdBeopeg
anarmoeic 77.366 54.740 (22.626)
Tapeio kal Tapeiakd 10odUvaya 118.423 122.040 3.617
201.247 181.747
ZYNOAO ENEPIHTIKOY 256.865 249.546
IAIA KEDAAAIA KAI YNOXPEQZEIZ
MeToxiko Kepdalaio 14.234 14.234 -
AnoBepaTiko anod £kdoon UETOXWV UNEP TO
apTio 26.678 26.678 -
Aoina AnoBepaTika 2.501 13.940 11.439
KEpdn eig Néo 42.926 33.676 (9.250)
86.339 88.528
AlKaiopaTa Yeiowngiag 11.324 6.761 (4.563)
ZUvolo Idiwv KepaAainv 97.663 95.289
MakponpoOeoHEG YNOXPEMTEIG
MakponpoBsopa Advela - 18.351 18.351
MpdBAswn yia AnolnUIWOEIG NPOCWIKOU 860 927 67
AvaBal\opeveg opoAoyIKEC YNOXPEWOTEIG - 203 203
NOINEG HaKPONPOBETEC UNOXPEWTEIC 436 4.087 3.651
1.296 23.568

BpayunpoOeoHEC YNOXPERNTEIG

EpnopikéG kal Aoinég BpaxunpoBeoe

UMOXPEWOEIC 105.619 91.597 (14.021)
BpayunpoBeopa daveia kai dOaeIg

HakponpoBouwy daveiwv NANPWTEEC aTNV

£MOKEVN XpPron 19.538 20.081 543
®OpoI €1000MPATOG NANPWTEOI 32.749 19.011 (13.738)
ZUvoAo BpaxunpoBeopwv

YNoXpemoemv 157.906 130.689

ZYNOAO YNOXPEQZEQN 159.202 154.257

ZYNOAO IAIQN KEDPAAAIQN KAI

YMNOXPEQZEQN 256.865 249.546
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INTPAAOT A.E.
IMAPAPTHMA -1
Zuppwvieg Tou IooAoyiopoU TG 1™ Iavouapiou 2004 kal Twv OIKOVOHIK®OV KaTaoTaosmv
NG 31 Askepppiou 2004 peTail EAAnVIK®V AoyioTik®V MpoTunwv kai ANXMN

OMIAOX EAANvIKG Aigbvrn)

, MpoTuna MpoéTuna Alapopa
31 AekepPpiov 2004 €000 €000 €000
ENEPIHTIKO
Mn kukAo@opoUv EvepynTiko
Evowpara nayia oToixeia 32.271 47.004 14.733
AuAa NEPIOUCIAKA OTOIXEIQ 40.051 42.232 2.181
SUMPETOXEG OE BUYATPIKEG KAl OUYYEVEIG ETAIPIEG 2997 6.651 (1.146)
AoINa XpnUATOOIKOVOUIKA OTOIXEI 4.016 3.655 (361)
Avapal\opeveg DopoAoyIkEG ANAITROEIC - 12.068 12.068
Noinég MakponpoBeopec ANaITHoEIg 16.415 16.126 (289)

100.550 127.736

KukAo@opoUv EvepynTiko

Anobuarta 15.159 6.969 (8.190)

EpnopikéG kal Aoinég BpaxunpdBeopeg

anarmoeic 82.272 17.963 (64.309)

Tapeio kal Tapeiakd 10oduvaya 119.288 119.305 17

216.719 144.237

ZYNOAO ENEPIHTIKOY 317.269 271.973

IAIA KEDAAAIA KAI YNOXPEQZEIZ

MeToxiko Kepdalaio 14.335 14.335 -

AnoBepaTikd anod ekdoon PETOXWV UMNEP TO APTIO 28.174 28.174 )

Aoina AnoBepaTika (12.621) 13.651 26.272

Kepdn 1 N€o 49.193 58.814 9.621
79.081 114.974

AlKaiopaTa Yeiowngiag 21.149 15.725 (5.424)

ZUvolo Idiwv KepaAaiov 100.230 130.699

MakponpoOeoHEG YNOXPEMTEIG

MakponpoBsopa Advela 22.253 22.493 240

MpdBAewn yia AnolnUIWOEIG NPOCWIKOU 813 792 (21)

Avapal\opeveg opoAoyIKEC YNOXPEWODEIG - 261 261

NOINEG HaKPONPOBETEC UNOXPEWTEIG 452 3.648 3.196
23.518 27.194

BpayunpoOeoHEC YNOXPERNTEIG

EpnopikéG kal Aoinég BpaxunpoBeoe

UMOXPEWOEIC 155.371 90.119 (65.252)
BpayunpoBeopa daveia kai dOaeIg

HakponpoBEouwy daveiwv NANPWTEEC aTNV

£MOMEVN XpPron 10.539 10.563 24
®OpoI €1000MPATOG NANPWTEOI 27.611 13.398 (14.213)

ZUvoAo BpaxunpoOeopmV YNOXPEDOEMV

193.521 114.080

ZYNOAO YIMNOXPEQZEQN 217.039 141.274
ZYNOAO IAIQN KEDAAAIQN KAI
YMOXPEQZEQN 317.269 271.973
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INTPAAOT A.E.
IMAPAPTHMA -1
Zuppwvieg Tou IooAoyiopoU TG 1™ Iavouapiou 2004 kal Twv OIKOVOHIK®OV KaTaoTaosmv
NG 31 Askepppiou 2004 peTail EAAnVIK®V AoyioTik®V MpoTunwv kai ANXMN

INTPAAOT AE EAANvIKA Aigbvn)
. MpodTuna MpoTuna Alagpopa

1 Iavouapiou 2004 €000 €000 €000

ENEPIHTIKO

Mn kukAo@opoUv EvepynTiko

Evowparta nayia oToixeia 2.170 2.170 -

AuAa NEPIOUCIAKA OTOIXEIQ 6.148 5.202 (946)

SUMMETOXEG O BUYATPIKEC KAl OUYYEVEIC

£TAIPIEC 27.916 26.803 (1.113)

AoING XpnUATOOIKOVOUIKA OTOIXEI 1.178 841 (337)

Avapaiopeveg ®opoloyikéG ANAITNOEIG - 2.246 2.246

Noinég MakponpoBeopec ANaITHoEIg 9.786 9.097 (689)
47.198 46.359

KukAopopoUv EvepynTiko

AnoBépara 1.431 1.153 (278)

Epnopikéc kal Aoinég BpaxunpoBeoeg

anaiTioeIg 45.697 33.033 (12.664)

Tapeio kal Tapelakd 10oduvapa 40.885 40.885 -
88.013 75.071

ZYNOAO ENEPIHTIKOY 135.211 121.430

IAIA KEDAAAIA KAI YNOXPEQZEIZ

MeToxiko KegpdAaio 14.234 14.234 -

AnoBepaTIkO anod £kdoan WETOXWV UNEP TO

apTio 26.678 26.678 -

Aoind AnoBspatika 12.455 10.867 (1.588)

KEpdn i1 NEo 19.469 42.398 22.929

ZUvoAo Idimv Kepalainv 72.836 94.177

MakponpOOeCHEG YNOXPEWOEIG

MpdBAswn yia AnolnUIWOEIG NPOCWIKOU 611 423 (188)

611 423

Bpaxunpo0soHEeG YNOXPEDOEIG

EpnopikéC kal Aoinég BpaxunpoBeoeg

UNOXPEWOEIG 36.024 13.976 (22.048)

®OpoI €1000NKATOG NANPWTEOI 25.740 12.854 (12.886)

ZUvoAo BpaxunpoOeoHw®V

YNoxXpeWoEnV 61.764 26.830

ZYNOAO YINOXPEQZEQN 62.375 27.253

ZYNOAO IAIQN KED®AAAIQN KAI

YNOXPEQZEQN 135.211 121.430
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INTPAAOT A.E.
IMAPAPTHMA -1
Zuppwvieg Tou IooAoyiopoU TG 1™ Iavouapiou 2004 kal Twv OIKOVOHIK®OV KaTaoTaosmv
NG 31 Askepppiou 2004 peTail EAAnVIK®V AoyioTik®V MpoTunwv kai ANXMN

INTPAAOT AE EAAnvVIKaG Aigbvn
. MpoTuna MpoTuna Alapopa
31 AekepPpiov 2004 €000 €000 €000
ENEPIHTIKO
Mn kukAo@opoUv EvepynTiko
Evowparta nayia oToixeia 2.459 17.172 14.713
AuAa NepIOUCIAKA OTOIXEIQ 16.001 20.585 4.584
SUMMETOXEG O BUYATPIKEC KAl OUYYEVEIC
ETAIPIEC 40.661 39.547 (1.114)
AoIna XpnUATooIKOVOMIKA OTOIXEIa 1.085 724 (361)
Avapahhopeveg ©opooyikéG ANAITNOEIG - 4.119 4.119
NoinEg MakponpoBeopeg ANarmoelg 15.850 1.860 (13.990)
76.056 84.007
KukAo@opoUv EvepynTiko
AnoBépara 5.627 5.224 (403)
EpnopikéC kal Aoinéc BpaxunpoBeoeg
anarmoeic 92.850 63.905 (28.945)
Tapeio kal Tapelakd icoduvapa 26.586 26.586 -
125.063 95.715
ZYNOAO ENEPIHTIKOY 201.119 179.722
IAIA KEDAAAIA KAI YINIOXPEQZEIZ
MeToxiko KepdAaio 14.335 14.335 -
AnoBepaTiko anod €kdoon UETOXWV UNEP TO
apTio 28.174 28.174 -
Aoind AnoBepatika 12.991 11.292 (1.699)
Képdn eic Néo 26.926 50.700 23.774
Zuvolo Idiwv Kepalaiov 82.426 104.501
MakponpoOeoHEG YNOXPEMTEIG
MpdBAewn yia AnolnUIWOEIG NPOCWIKOU 611 434 (177)
611 434

Bpaxunpo0eoHEeG YNOXPEWOEIG
EpnopikéG kal Aoinég BpaxunpoBeoe

UMNOXPEWOEIG 93.418 63.462 (29.956)
®OpoI €100dNPATOC NANPWTEO! 24.664 11.325 (13.339)
ZUvoAo BpaxunpoBeopmv

YNOXPEWOCEWV 118.082 74.787

ZYNOAO YINOXPEQZEQN 118.693 75.221

ZYNOAO IAIQN KED®AAAIQN KAI

YNOXPEQZEQN 201.119 179.722
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INTPAAOT A.E.
IMAPAPTHMA -1
Zuppwvieg Tou IooAoyiopoU TG 1™ Iavouapiou 2004 kal Twv OIKOVOHIK®OV KaTaoTaosmv
NG 31 Askepppiou 2004 peTail EAAnVIK®V AoyioTik®V MpoTunwv kai ANXMN

OMIAOZ EAANVIKG Aigbvn)

, . MpoTuna MpodTuna Alagpopad
Xpnon 31 AekeppBpiou 2004 €000 €000 €000
MNMwARoEIC 325.802 314.223 (11.579)
Meiov: KooTog MwAfoewy (191.886) (175.144) 16.742
MIkTO KEPBOG 133.916 139.079
Aoina Asitoupyika ‘Ecoda 159 1.599 1.440
'EE05a AIIBEONC (13.507) (13.647) 140
AloiknTIKG £€800a (22.095) (27.274) 5.179
'E€0da 'Epeuvac kal AvanTuéng (3.397) (3.260) (137)
Noina kabapa €£oda (ékTakTa Kal
avopyava) 578 - (578)
A&eiToupyiko Képdog 95.654 96.497
XpewaTikoi TOKOI kal ouvagr) £§0da (2.630) (2.505) (125)
MoTWTIKOI TOKOI Kal ouvagr €0oda 1.299 1.116 (183)
>UVAAAYUATIKEG DIAPOPEC - 4.082 4.082
AsiIToupyiko KEpdog npo PpopwV Kai
SIKAIMPATOV JEloyn@iag 94.323 99.190
®o6pol Eicodnuatog (27.313) (35.697) 8.384
Képdn HETA POpwV 67.010 63.493
INTPAAOT AE EAANnvVIKaG Aigbvn

, , MpoTuna MpodTuna Alagpopa
Xpnon 31 Aekepppiov 2004 €000 €000 €000
NWAAOEIC 141.200 110.713 (30.487)
Meiov: KoaTog NwAnoswv (55.631) (36.234) 19.397
MiIkTO KEPBOG 85.569 74.479
Aoina Asitoupyika 'Ecoda 63 73 10
'E€0da AlaBeong (3.758) (3.619) (139)
AloIknTIKG £800a (5.901) (5.999) (98)
'E€0da ‘Epeuvag kai AvanTuéng (3.855) (3.718) (137)
Aoind kaBapa £€0da (EKTAKTa Kai
avopyava) (1.812) - (1.812)
AgiToupyiko Képdog 70.306 61.216
XpewaTikoi TOKOI Kal cuvaen £€oda (830) (739) (91)
MoTwTIKOI TOKOI Kal auvagpn £0oda 308 910 602
Suvah\aypaTikeC SIapopEC 892 (611) (1.503)
A&eiIToupyiko KEpdog npo popwV Kal
SIKAIMHATOV HEloyn@iag 70.676 60.776
®opol Eicodnuatog (24.290) (19.417) (4.873)
Képdn HETA POpwV 46.386 41.359
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INTPAAOT A.E.

Mapouoi, 7 AnpiAiou 2006

O MPOEAPOZ TOY A.Z.

Z. 1. KOKKAAHZ
A.A.T. M. 695792

O FENIKOZ AIEYOYNTHZ
OIKONOMIKQN KAI ANAMTY=ZHZ

1.0 NANTOAEQN
A.A.T. 2637090

O ANTINPOEAPOZ TOY A.z.
KAI AIEYOYNQN ZYMBOYAOZ

K.l'. ANTQNOINOYAOZ
A.A.T. M. 102737

H AIEYOYNTPIA AOTIZTHPIOY

E. N. AANAPA
A.A.T. A 682542
Ap.Adciag OIK.Enip.
No 133 A TASHZz
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