informatics”

COMmputears

Oikovopikég KaraoTaoeig yia 1o £€rog Trou €Ange tnv 31 AekepBpiov 2005

oupewva pe Ta Aigévn lMpoérutra Xpnparooikovopiking NAnpoeopnong
(AnXn)

INGPOPMATIKE HAEKTPONIKOI YMNOAOQOTIIZTEX A.E.B.E.
AP.M.A E: 35425/06/B/96/10
A. lwviag-117, Axapvai
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IZOAOrzZMOz

(Mood o EYPQ)

ENEPIrHTIKO

Mn KUKAO@opoUV evepyNTIKO

EvowpaTta mayia

AUAa TTEpIOUCIaKA OTOIXEIO
AvaBaAAOUEVEG POPOAOYIKEG QTTAITICEIG
Emevdioeig

NOITTEG ATTAITAOEIG

KukAo@opouv evepynTikod
AtoBéuara

MeAdTEG KOl AOITTEG ATTAITATEIG
Tpéxouoeg @OPOAOYIKEG ATTAITHOEIG

Taueiakd diabéaiya Kal I00duvaua

ZUvoAo evepynTIKOU

IAIA KEQAAAIA

1810 ke@GAaia

MEeTOXIKO KE@AAQIO

NoITrd atroBepaTikG

Képdn / (CnuI€g) €1G véov
20VOoAo 16iwV KepaAaiwv
YTTOXPEWOEIG
MakpoTTpOBECES UTTOXPEWTEIG
Adveia

AvaBaAAOPEVEG POPOAOYIKEG UTTOXPEWTEIG

YTTOXPEWOEIS TTAPOXWV TTPOCWTTIKOU AOyw ££6d0U atrd TNV uTThpEeaia

BpaxutrpoBeoueg UTTOXPEWTEIG
MpounBeuTEG Kal AOITTEG UTTOXPEWTEIG
TpéXouoeS POPONOYIKEG UTTOXPEWTEIG
Adveia

ZUVOAO UTTOXPEWOEWV

20VOAO 16iwV KEQPAAAiWV KAl UTTOXPEWOEWV

31/12/2005 31/12/2004
5.245.491 5.637.804
1.001.382 1.362.116
2.347.981 1.075.544

579.786 1.190.832

0

9.174.639 9.266.296
768.191 5.583.969
2.170.716  14.707.993
0

47.555 1.364.223
2.986.461 21.656.185
12.161.100 30.922.481
5.628.194 3.695.846
13.007.022 14.829.759
-22.555.648 -12.713.581
-3.920.432 5.812.024
907.178

1.767.592 1.441.188
32.006 119.766
1.799.598 2.468.132
3.601.287 8.513.449
613.938 131.753
10.066.709  13.997.122
14.281.934 22.642.324
16.081.532 25.110.456
12.161.100 30.922.480
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KATAZTAZH ANOTEAEZMATQN

(Mood oe xIA. EYPQ) 31/12/2005 31/12/2004
yia petdpaon oeAlMXri

NwAARceIg 13.253.689 30.944.513
KéoTtog MwAnBévTwy 14.331.026 27.781.155
MeikT6 KEPDOG -1.077.337 3.163.357
‘E€oda d1dBsong 1.780.529 1.975.275
‘E¢oda dioiknong 1.848.068 1.620.318
Noittd €00da / (£€0da) ekueTdAAeuong (kabBapd) -4.915.697 -142.002
ATtroteAéopara ekpeTdAAguong -9.621.631 -574.237
XpnuatodoTikd £€60da - kabapd 3.023.097 5.491.832
Képdn 1Tpo @épwv -12.644.728 -6.066.070
db6pog €1000MPaTog 993.247 10.202
KaBapd képdn mrepidé6dou -11.651.481 -6.055.868
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KATAZTAZH METABOAQN IAIQON KEDQAAAIQON

Metoxiké AmroBepatikd AtroteAéopara  ZUvoAo
Ke@AAaio €16 véov ISiwv
KegpaAaiwv

YméAoitro oTig 1 lavouapiou 2004 5.139.447 17.988.143 -9.033.141 14.094.449
Mpoappoyn TTou agopd TTPOoNyoUUEVES -3.164.426 1.821.530 -1.342.896
XPNoeig
Avatrpocapuoouévo utroAoito 1 5.139.447 14.823.717 -7.211.611 12.751.553
lavouapiou 2004
Képdog / (Cnuia) TTou avayvwpioTnkKe Aueca -2.447 6.042 553.898 557.493
oTa idla KepaAaia
KaBapd képdog TTepiddou -6.055.868 -6.055.868
‘Exdoon peTOXIKOU KepaAaiou /Ayopéc- -1.441.154 -1.441.154
MwAAoCEIS 1I8iWV PETOXWV
YmoAoimro oTig 31 Aekeuppiou 2004 3.695.846 14.829.759 -12.713.581 5.812.024
Képdog / ({nuia) TTou avayvwpioTnke Gueca -1.822.737 1.809.414 -13.323
oTa idla KepaAaia
KaBapd képdog Tepiddou -11.651.481 -11.651.481
‘Exkdoon peToXIKOU KepaAaiou /Ayopéc- 1.932.348 1.932.348
MwAARCEIS 1IBiIWV YETOXWV

1.932.348 0 0 -3.920.432
YmoAoitro oTig 31 AekepBpiou 2005 5.628.194 13.007.022 -22.555.648 -3.920.432
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KATAZTAZH TAMEIAKQN POQN

AeIToupyikég SpaocTnPIOTNTEG

Képdn mmpo @épwv

MAéov/ugiov TTpOCapPPOYEG yia:

AtrooBéoeig

Alaypagég Mayiwv

MpoBAsyelg

>uvaAAaypaTikég AlagpopEg
AtroteAéopara(éooda,E€oda,kEpdn Kail ¢nuieg)
ETTEVOUTIKEG OPACTNPIOTNTEG

XpewaTikoi TOKOI Kal ouvaen £€0da

MAéov/ugiov TTpoCappOYEG yia JETABOAEG Aoyaplaguwy KEQaAaiou Kivnong

TTOU OXETICovTal PE TIG AEITOUPYIKEG OPATTNPIOTNTEG
Meiwan/(avgnon) amoBepdTwy

Meiwon/(augnon) amairioewy

(Meiwaon)/ al&nan uttoxpewaewy (TTANV TPATTECWV)

Meiov:

XpewaTikoi TOKOI Kal guvagn £€0da kataBefAnuéva
KataBeBAnuévor pdpol

20UVOAO €I0POWV/(EKPOWV) aTTO AEITOUPYIKEG BPAOTNPATNTES (a)
EtrevduTtikég SpaoTnPIOTNTEG

ATTOKTNON BUYOTPIKWY, GUYYEVWV, KOIVOTTPAEIWV KAl AOITTWV ETTEVOUCEWV
Ayopd evowpaTwy Kal GAAWV TTayiwv TTEPOUCIOKWY OTOIXEIWY
EioTrpdageig ammd TWAACEIG EVOWUATWY Kal GAAWV TTayiwv

Tokol EioTrpayBévTeg

Mepiopata eilotrpaxBevrta

ZUVOAO €I0pOWV/(EKPOWV) aTrd AEITOUPYIKEG dPacTNEOTNTES (B)
XpnuatodoTikég SpaoTnNPIOTNTEG

EioTrpdgeig amd avgnon peToxikou KeQaiaiou

Eiorpaéeig ammé ekdobévra(avtAnBévra) ddveia

E€opAiocig daveiwv

E€opARaeig uTtoxpewoewy atrd XxpnuaTodoTIKEG HICOWATEIG(XPEOAITIa)
Mepiouata TTAnpwOevTa

2 UVOAO €I0POWV/(EKPOWV) aTTd XPNUOTOBOTIKEG dPATTNPIOTNTES (V)

KaB@apn augnon/(peiwon) ota tapeioakd diafécipa & 10080vapa
meP1650ou(a)+(B)+(y)
Tapelakd d1abéoipa Kal IcodUvapa évapéng Tepiodou

Taueiakd diabéaipa kal iIcoduvapa Afgng Tepiddou

n- -
31/12/2005 31/12/2004
-11.651.481 -6.055.868
1.093.491 1.006.521
3.864.240 119.766
181.105 -4.229.111
864.538 726.295
4.091.611 80.000
10.845.991 1.028.573
-4.602.339 2.959.311
-798.003 -653.762
3.889.153 -5.018.275
-1.000.000

-486.801 -2.257.222
118.571 7.869.947
-368.230 4.612.725
110.955

-4.837.591 609.261
-4.837.591 720.216
-1.316.668 314.666
1.364.223 1.049.557
47.555 1.364.223
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ZNHEIWOEIS ETTi TWV OIKOVOMIKWY KATUOTATEWV

1. Tlevikég TAnpo@opieg

O1 OIKOVOUIKEG  KATOOTACEIG TrEPIAAPPBAVOUV  TIG  €TAIPIKEG  OIKOVOUIKEG  KATOOTAOEIG TG
INOOPMATIKZ H/Y A.E.B.E. (n «ETaipgia») pe nuepopnvia 31 AegkepBpiou 2005, clppwva pe Ta
Aigbvnp  lMpotumma  Xpnuatoolkovouikng TMAnpoeopnong  («AMXM»). Tnv 31/12/2005 oev
ouvTayxOnkav €evVOTTOINUEVEG OIKOVOMIKEG KATAOTAoEIG €Tmeldr) ol Buyartpikég etaipeieg SEQUEL
TECHNOLOGIES AEBE kai MPOQOHEZH ZYMBOYAEYTIKH MONOIPOZQIH ENME éxouv 1eb¢i o€
ekkaBdpion ,n Buyatpikfl INTERNATIONAL COMPUTER ENTERPRISES N.V €xel mTwyedoel kal atmo
10 AekéuBpio Tou 2005 dev aokeital deatrofouca emippon otnv etaipgia AIOOTPA®IKH ABEE.

O1 Kupl6TEPEG dpAOTNPIOTNTEG TNG E€Talpeiag eival n dlavour) TTPOIOVTWY TTANPOQOPIKAG Kal
ETTIKOIVWVIWY, 0 OXEOIOONOG, UAOTTOINON KAl UTTOOTHPIEN OAOKANPWHEVWY CUCTNPATWY Kal AUCEWV
TeExvoAoyiag, n Trapoxn kdaBe &€idoug TnAeTIKoIVWVIAKWY UuTinpeciwyv. To 2006, n daveioTpieg
TpatreCeg €xouv KaTayyeilel TIG OAVEIOKEG OUPPBATEIG 01 OTTOIEG £XOUV KATAOTEI APECO ATTAITNTESG KAl
n eTaipeia aduvarei va Tig eEutrnpeacl.la Tov idlo Adyo £xel SIOKOTTEI N dPACTNPEIOTNTA TNG ETAIPEIAG

. H Aioiknon avalntd €1mevouTh yia va KaTaaoTei duvartr n ouvéXion Tng 6pacTtnpidTnTag.

H Etaipeia edpever otnv EAAGSa, Nopd ATTIKAG, 010 Afjpo Axapvwy, otnv odo6 lwviag 117. H

nAekTpovikh d1elBuvaon Tng Etaipeiag sivar www.informatics.gr.

O! OIKOVOUIKEG KATAOTAOEIG €XOUV eyKpIOei TTpog dnuoaicuon amd 10 AloiKnTIKO ZUPBOUAIO TNG

Etaipeiag Tnv 30" Maptiou 2006

2. 2 Uvoyn ONPAVTIKWY AOYIGTIKWY TTOAITIKWV

2.1. TAaioio KATAPTIONG TWV OIKOVOUIKWY KATOOTACEWV

Ol OIKOVOMIKEG KATAOTACEIG €XOUV KaTapTioTel amd Tn dloiknon Pacn Twv AigBvwy MNpoTumwv
XpnuatooikovopikAg TMAnpo@dépnong («AlMXIM»), TtreplAauBavopévwy Twv  AlgBvwv  AoyIOTIKWV
Mpotuttwv («AAlM») Kal epuNVEILY TTou £xouv ekd0Bei atrd TNV ETITpoTTA Alepunveiwy Twv AlEBvwv
MpoTUuTtwyv XpnuaTtoolkovouikAg MAnpogodpnong, O6Twg €xouv uloBeTnBei atmd Tnv EupwTraikn
‘Evwon kar ANXIT TToU €xouv €kdoBei amd TOo ZuupouUAio AigBvwv AoyioTikwv [MpoTUTTwv
(ZAANIM).Znueiwveral 0TI KATA TNV GUVTOEN TWV OIKOVOMIKWY KATAOTACEWY BewprBnke OTI N eTaipEia
Ba guvexioel Tnv dpacTnEIOTNTA TNG .To yeyovog auTd dev Bewpeital BERAIO PETA TNV KaTAyyEAIa Twv
davelokwyY ouppdocswv amd TG OaveioTpieg TPATEleG KATd TO TPWTO TPiunvo Tou 2006,
AauBavopévou utéywn Kai Tou uwnAoU KIvOUVOU peuaToTNTOG AOYO €AAEIPEWS IKAVWV TANEIOKWV
Ol00eaipwv.Av dev BpeBouv Ta atraitoUpeva TAPEIOKA OlaBéaiua oTto APeCOo eTTOUEVO dIGOTNUA N

eTaipeia dev Ba gival Ikavr va ouvexioel TRV dpacTnpIdTNTA TNG.



OAa 1o AIMXIT 10U €X0UV €KdOBEi OO TO ZAAI Kal 10KUouv Katd TNV ouvraén auUTWV Twv
OIKOVOUIKWYV KATAOTAOEWYV £Xouv uloBetnBei ammd 1o Eupwtraikd XupBouAio péow tng dladikaaciag
EMKUpwWONG NG Eupwrdikig EmTpotg («EE»), ektdg ammd 1o AieBvég AoyioTikd MNpdTutro (AAN)
39 «Xpnuatoolkovoulkd EpyaAeia: Avayvwpion kar ETuérpnon». e ouvéXela TnG €101ynong g
EmTpotg AoyioTikAg Tutrotoinong, 1o ZuuBoUAio uloBétnoe Toug Kavoviopoug 2086/2004 kai
1864/2005 1rou atraitolv TNV XprRong Tou AAI 39, ekTOG aTTd CUYKEKPIPEVES DIATAEEIC TTOU APOPOUV
g€ QavTIoTABUIoN XapToQUAaKiou KataBéoewv, ammd OAEC TIG €IONyUEveG eTaipeieg amd Tnv 1n
lavouapiou 2005.

Etreidf o Opihog dev eTnpedletal atrd TIg SIaTAEEIS TTOU a@opouVv GTNV avTIoOTABUIoN XapToQUAAKiou
TTou Oev atraitouvTal atmo Tnv £€kdoon Tou AAI 39 tTou éxel emKkupwOei atrd Tnv EE, o1 Tapoloeg
OIKOVOWIKEG KATAOTAOEIG £Xouv ouvTaxBei oupguwva pe Ta AMNXI 6TTwg €xouv uioBeTnOei amd Tnv

EE kai Ta AMXI1 mmou éxouv ekdoBei atrd 1o ZAAT.

O1 olkovopIkéG KATAOTAOEIG UTTOKEIVTaI OTIG TTpovoleg Tou AMXIT 1 «[MpwTtn epapuoyn Twv AMXM»,
ylaTi atroTEAOUV TIG TTPWTEG OIKOVOMIKEG KATAOTACEIG, Ol 0TToieG cuvadouv pe Ta AMXIT agol £wg Tnv
31 AekepPpiou 2004 o1 oIKOVOUIKEG KaTAOTAOEIG ouvTdooovTav oUuewva Pe TIG EAANVIKEG Mevikd
MapadekTég NoyIoTIKEG ApxEG («TTIAA»). O1 TTIAA diagépouv o€ katrola onueia atmd Ta AMXI. Katd
TNV OUVTOEN QUTWV TWV OIKOVOUIKWY KATOOTACEWYV, N Aloiknon TPOTTOTIoiNoE KATTOIEG ATTO TIG
pEBOGDOUG AOYIOTIKAG, OTTOTIMNONG KAl EVOTTOINONG TTOU XpNnoiyoToioloe cUpgwva Pe TIg EAANVIKEG
levikd MopadekTég NAoYIOTIKEG ApxEG WoTe va ouvadouv pe Ta AMNXIT. Ta ortoixeia Tou 2004

TTapPouaIdlovTal AvaTTPOCAPUOCUEVA BACEI TWV TPOTTOTTOINCEWY AUTWV.

ZupQwvia kal TepIypa®n Tng emmidpacng Tng petdBacng, amd Tig MIAA ota AMXIM, oTta idia
KEQAAQIQ KAl Ta ATTOTEAETPATO TTAPATIBEVTAI OTNV Znugiwaon 5.

O1 kataoTdoelg autég €xouv ouvtaxBei uye Bdon TNV apxf Tou I0TOPIKOU KOOTOUG OTTWG EXEI
TpotroTroiNBei pe TNV ekTipnon o¢ dikain adia Twv evowpdTwy Kal aUuAwv TTayiwv Kal Twv

XPNUATOOIKOVOUIKWY OTOIXEIWV evEPYNTIKOU Kal TTaBNnTIKOU o€ eUAoyn agia yEow aTTOTEAECUATWV.

H eToigaoia Twv OIKOVOMIKWY KATAOTACEWV oUP@wva pe Ta AMNXIT atmraitei TN xprion opiouévwy
ONMAVTIKWY AOYIOTIKWV EKTIMACEWY Kal Tnv &oKNon Kpiong atmé Tn Aloiknon otn diadikagia
EQPAPHOYAG TwV AOYIOTIKWYV apxwy. ETriong atraiteital n XpAon UTTOAOYIOPWY Kal UTTOBECTEWY TTOU
eTTNPEAouV Ta ava@epBEvia TTOOA TWV  TTEPIOUCIAKWY OTOIXEIWY KOl  UTTOXPEWOEWY, TN
YVWOTOTIOINON EVOEXOUEVWY ATTAITACEWY KAl UTTOXPEWOEWV KATA TNV NUEPOMNVia oUVTagnG Twv
OIKOVOUIKWV KOTAOTACEWV Kal Ta ava@epBévTa Tood e1000nuaTwy Kal ££6dwv Katd Tn SidpKeEIa TOU
£€TOUG UTTO ava@opd. Mapda To yeyovog AT auToi ol uTToAoyiopoi BaciovTal oTnv KAAUTEPN duvarth
yvwaon Tng Aloiknong o€ oxéon HE TIG TPEXOUOEG OUVONKEG KOl EVEPYEIEG, TA TTPAYUOTIKA

atmroteAéoparta Ptropei TEAIKA va dia@épouv atmmd autoUg TOug UTTOAOYIoHoUG. Or TreEPIOXEG TTOU



EUTTEPIEXOUV WEYAAO BaBUO UTTOKEIPEVIKOTNTAG KAl €ival TTEPITTAOKEG, i Ol UTTOBECEIG KAl EKTIMNAOEIG

TTOU €ival GNUAVTIKEG YIA TIG OIKOVOUIKEG KATAOTACEIG ava@épovTal OTnV Znueiwon 4.
2.2. Néa TpoTUTTA, EPUNVEIEG KAI TPOTTOTTOINC TIPOTUTTWV

Zuykekpigéva véa AlNXIT, TpoTToTToINcElg Kal digpunveieg £€xouv ekd0BEi, Ta OTToia €ival UTTOXPEWTIKG
yia AoyIOTIKEG TTEPIGOOUG TTOU EEKIVOUV KaTA TN SIGPKEIa TNG TTApoUCag Xpriong n YetayevéoTepa. H
ekTiunon TnNG Etaipeiag oxeTIKA pe TNV €midpacn atrd TNV €QAPUOYH AUTWY TWV VEWV TTPOTUTTWV

Kal SIEPUNVEIWVY TTAPATIBETAI TTAPAKATW.

AIM19 (Tpomromoinon), Mapoxéc MNMpoowrrikou (loxusr amd 1.1.2006)

AUTA n TPOTTOTTOINCN TTOPEXEI OTIG ETAIPEIEG TNV ETTIAOYN Hiag evOAAAKTIKAG peEBGdOU avayvwpiong
TWV avoAOYIOTIKWY KEPOWV Kal ¢nuiwv. MTtropei va emBaAel véeg TTpoUTToBETEIG avayvwpiong O€
TTEPITITWOEIG OTTOU UTTAPYXOUV TTPOYPANMATA CUVTAEIodOTNONG WE CUMPPETOXH TTOAAWYV £pyodoTWV
(multi employer plans) é1mou dev UTTAPXOUV ETTAPKEIC TTANPOPOPIES yIa TNV eQapuoyr TG pebédou
KaBopiopévwy TTapoxwyv. Etiong, TpooBETel véeg amaiTocelig yvwaoTotroinoewy. Emeidh n etaipia
Oev OUMUETEXEI O€ TTPOYPANMATA ouvTagloddTNONG PE CUPMETOXN TTOAWYV £pyodoTWwyV, N UloBETNON
autAg Tng TpotroTroinong 6Ba emnpedoel pévo Tnv TTapoudiacn Kal TNV €KTAon Twv
YVWOTOTIOINOEWYV TTOU TTAPOUCIAlovTal OTIG OIKOVOUIKEG KaTaoTdoelg. H eTaipeia Ba epapudael auTh

TNV TpoTTOTTOINGN Ao TIG TTEPIOdOUG TToU Eekivouv Tnv 1n lavouapiou 2006.

MIT 39 ka1 ATIXTT 4 (Tpomromoinan), ZuuBoAaia Xpnuarooikovouikns Eyyunong (loxuer amo 1
lavouapiou 2006)

H tpotrotroinon autr amaitei TIG €KO0BOEITEG XPNUATOOIKOVOUIKEG E€YYUNOTEIG, €KTOG aTTO AUTEG Ol
oTroieg £xouv N dnAwBei atrd TNV eTaipeia 6T gival ac@alioTikd cupBoAaia, va avayvwpiobolv
apxiké oe euAoyn aia KAl PETAYEVECTEPA VA OTTOTIHWVTAI OTn PeyaAlTtepn agia petagu (a) Tou
avatrooBECTOU UTTOAOITTIOU TWV OXETIKWV auoIfwv TTou éxouv eioTrpaxBei kal avaBAndei kai (B) Tng
daTTavng ToU OTTaITEITal yia va €£o@AnBei n avelAnuuévn UuTToXpEéwaon TNV nNUEPOUNVIa Tou
I00AoyiopoU. H Aloiknon éxel HEAETACEI TNV TpoTrotroinon autr) Tou AAI 39 kai €xel KaTtaAngel aTo

OUMTTEPACTHA, OTI OEV €ival OXETIKA PE TNV ETAIPEIQ.

AMXI 1 (Tpomomoinon), Mpwrtn Eg@apuoyn tTwv AlgBvwv lMporumwv XpnudarooiKOVOUIKAS
IMAnpo@dpnang kai AIXT1 6 (Tpomormoinon), Epsuva kai A§ioAdynon Opukrwy l1épwyv (spapuoyn
amo 1 lavouapiou 2006)

O1 TpoTTOTTOINCEIG AUTEG BEV Eival OXETIKEG UE TIG AEITOUPYIEG TNG ETAIPEIAG.



ATIXT1 7, Xpnuarooikovouika péoa: 'vwoTomroIfoeiS Kal CUUTTANpwArikn mpoodapuoyn ato AT
1, Mapouciaon Twv Oikovouikwv Karaordoswv - N'vworomoinosic KepaAaiou (loyuer amé 1

lavouapiou 2007)

To AMNXI 7 €i0dyel eMTTAEOV YVWOTOTIOINOEIG JE ATTWTEPO OKOTTO TN BeATIWON TNG TTAPEXOUEVNG
TTANPOPOPNCNG OXETIKA WE TO XPNUATOOIKOVOUIKA PECQ. ATTAITEI TNV YVWOTOTIOINGN TTOIOTIKWY KAl
TTOOOTIKWV TTANPOPOPIWV OXETIKA PE TNV €KOEON O€ KivOUVO TTOU TTPOKUTITEI OTTO XPNMATOOIKOVOUIKA
péoa, CUUTTEPIAANPBAVOUEVWY TTPOKABOPIoUEVWY EAAXIOTWY ATTAITOUUEVWY YVWOTOTTOINCEWVY VIO
TMOTWTIKO KivOuvo, Kivduvo peucTdTNTag KOl Kivouvo ayopds (ocuptrepidaufdvetal  availuon
euaioBnoiag OXeTIKA e Tov Kivduvo ayopdg). To AMXIT 7 avrikaBiotd 10 AAM 30:
MNvwoToTtroinoeig oTig Oikovopikég KataoTtdoelg Tpatredwy Kal XpnUaToTTIoOTWTIKWY 18pupdTwy Kai
TIGC OTTAITOEIG YvwoToTroioewv Tou AAlM 32, Xpnuartooikovopikd Méoa: [vwOoTOTTOINCOEIS Kal
Mapoucioon. ‘Exel epapuoyy o€ OAEG TIG ETOIPEIEG TTOU OUVTACOOUV OIKOVOMIKEG KATOOTAOEIG
oupewva pe Ta AMNXIM. H rpocapuoyr] oto AAI 1 €10dyel yWWOTOTIOINGEIG OXETIKA PE TO UYPOGS TWV
KeQOAaiwy piag emixeipnong Kabwg Kal yia Tov TPOTTO TTou yiveTal n diaxeipion autwv. H eTaipeia
ekTiunoe TNV emidpacon Tou AMXI 7 kai NG mTpocapuoyng oto AAM 1 kai katéAn&e Ot o1 KUpIEG
EMMTTALOV YVWOTOTTOINCEIS TTOU aTTaITOUVTAl OTTO TNV €QAPUOYA TOug gival n avdAuon suaicOnaoiag
OXETIKA PE TOV KivOUVO ayopdg Kal Ol yVwaoToTToINoelg Ke@aAaiou. H etapeia 6a epapudoel o AMXI 7
Kal TV Tpotrotroinan Tou AAIN 1 atd tnv 1 lavouapiou 2007.

Nigpunveia 4, lMpoodiopiouds av uia ouppwvia sutrepiéxel piobwon (loxusr amé 1 lavouapiou 2006).
H Algppunveia 4 dev oxeTiCeTal ue TNV AITOUpPYia TNG ETAIPEIAG.

Aigpunveia 5, Aikaiwpara os Zuuustoxés os Tausia Oéong EKTo¢ Asitoupyiag, Amokardoraons
kai MepiBaArovriknic Ammokaraoraong (loxuel amré 1n lavouapiou 2006).

H Aigpunveia 5 dev oxertideTal pe Tig Aeitoupyieg Tou Opilou.

Atgpunveia 6, YmOXPEWOEIS TTOU TTPOKUTITOUV ATTO TI) OUMUETOXI) O OUYKEKPIUEVES AYOPEC -
HAektpik6¢ kar HAskTpovikog E§omrAioudg mpog amdppiwn (loxusr amod 1n AsksuBpiou 2005).

H Aigpunveia 6 dev oxetideTal pe TIg Asitoupyieg Tou Opilou.

2.3. Evowpara mTdyla TTEPIOUCIAKA CTOIXEIN

Ta mdayla TTEPIOUCIOKA OToIxEia TTapouaiddovTal aTnv €UAoyn agia TOUG HEIOV CUCOWPEUNEVES
amooféoelg KAl TuxXov (¢nuia amopeiwong. H  euhoyn a&ia Tmpoodiopiotnke pe  €kBeon
AVAYVWPIOPEVOU EKTIUNTA.

MeTayevéoTepeg datmdveg eite TepIAapBavovTal oTn AOYIOTIKA a&ia Twv evowpatwy Trayiwv f étav
KpIBei 1m0 KatdAAnAo avayvwpifovtal wg eXwpIoTd Taylo, pévo otav Bewpeital mOavév TTwg Ba

TIPOKUWOUV HEANAOVTIKA OIKOVOMIKA O@EéAN oTnv eTaipeia peyaAUuTepa atmd QuTd TTOU apXIKA
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avapévovrav oUP@wva HJE TNV OpXIKA atmédoon Tou OToixeiou Trayiou evepynTikoU Kal UTTO Tnv
TpoUTré0eon OTI TO KOOTOG TOUG UTTOPEl va empeTpnOei afiomoTa. To KOOTOG ETTIOKEUWV Kal

ouvTnpnoewy Kataxwpeital otnv Kardotaon ATToTeEAeOUATWY OTAV TTPAYHOTOTTOIETA.

H yn dev atrooBéveral. O1 aTooBE0EIG TWV GAAWY OTOIXEIWY TWV EVOWUATWY TTayiwv uttoAoyifovTal
ME Tnv oTaBepry pEOOOO pe 100TTO0EG €TACIEG €mMIBAPUVOEIC OTO OIACTNUA TNG QAVAUEVOUEVNG
WEEAIUNG CwNG Tou aToIXEioU, £€TO1 WOTE va dlaypa@ei TO KOOTOG OTNV UTTOAEIUATIKA Tou agia. H

AVAPEVOUEVN WOENIN CwhA TWV OTOIXEIWV TTayiou evepynTIKOU gival wg €EAG:

- Kripia  (kai  BeATIwoElg  PICOWPEVWY EYKATAOTAOEWV) 30-35 ‘ETn
-MnxavipaTta - TEXVIKEG EYKATAOTACEIG KOl AOITTOG unX/KOG e€0TTAIoUGG 12-25 ‘ETn
- MeTagopikd péoa 8-9 ‘ETn
- 'EmimrAa kai Aoitrdg eGotTAIoudg 4-10 ‘ETn

O1 umoAeipypaTikég aieg kal of WEEANINEG (WEC TwV EVOWMPOTWY Trayiwv avaBewpolvtal Kal

TpocapudélovTal o KABE nuepounvia I00AOYICUOU av auTd BewpnBei avaykaio.

OT1av o1 AoyIoTIKEG agieg TwV EVOWUATWY TTayiwv uTrEpRaivouv Tnv avakTiaiun agia Toug, n diapopd

(Cnuid atTopgiwong) Kataxwpeital aueca wg £€£0d0 otnv Katdotaon ATToTeAeoudTWY (Znueiwon 2.5).

Katd mnv mwAnon evowpatwy Trayiwv, ol dlapopég YETALU Tou TIMANATOG TToUu AAPBAvVETal Kal TNG
AOYIOTIKAG TOUG agiag kaTaxwpouvTal wg KEPDN A {nuieg oTnv KatdoTaon ATTOTEAEOUATWV.

2.4. Aula TTEPIOUCIOKA OTOIXEIO

(B) NoyiopIkG TTpoypappaTa

O1 Gde1eg AoyICPIKOU aTTOTIMWVTAI OTNV €UAoyn agia Toug MEIOV CUCCWPEUPEVES ATTOORETEIG, PEioV
oTToladATTOTE oUCOoWPEUNEVN ¢nuia atropcgiwong. O amooBéoeig dievepyouvral pe Baon Tn oTabepn

pEBOBO aTO diIdoTNUA TNG WEEAINNG CWAG Toug, N oTToia gival 4 xpdvia. H e0Aoyn agia TTpoadlopioTnke

ME €KBeON avayvwpPIoHEVOU EKTIMNTA.

AQTTaVEG TTOU ATTAITOUVTAI VIO TV avATITUEN KOl CUVTAPNON TOU AOYIOUIKOU avayvwpidovtal wg £€0da

otnv Kardotaon  ATTOTEAEGPATWY OTO £TOG TTOU TTPOKUTITOUV.

Otav o1 AoyIoTIKEG agieg Twv AUAWY TTEPIOUCIAKWY OTOIXEIWV UTTEPBAivOUV TNV avaKTACIUN agia
Toug, N dia@opd (CnuiId atTouEiwaong) KataxwpeeiTal aueca wg £€060 atnv KardoTtaon ATToTEAEGUATWY

(Znueiwon 2.5).

2.5. Armopsiwon agiog TTEPIOUCIAKWY OTOIXEIWV

Ta TTEPIOUCIAKA OTOIKEID TTOU £XOUV ATTPOCBIOPIOTN WEPEAIUN Cwr dev atmooBévovTtal aAAG UTTOKEIVTaI

o€ £AeyX0 OTTOUEIWONG £TNOIWG KAl OTAV KATTOIO YEYOVOTA KATAOEIKVUOUV OTI N AOYIOTIKN agia YTTopEi
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va pnv gival avaktioipn. Ta TTEPIOUCIOKd OTOIXEIO TTOU aTToofEvovTal UTTOKEIVTAlI Ot €AEyXO
atmmopeiwong TNG agiag Toug dtav utTdpxouv evoeifelg 6T n AoyioTiKA agia Toug dev Ba avakTnOei. H
avokTholun aia gival n peyaAuTepn YETALU TNG KABAPNG PEUCTOTTOINCIUNG ALiAG TWV TTEPIOUCIOKWV
OTOIXEIWV, MEIWPEVNG KATA TO ATTAITOUMEVO KOOTOG TTWANONG, Kail Tng agiag Adyw xprong. Ol
{nuiég atropgiwong KataxwpouvTal oav €§oda oTnv Katdotaon ATTOTEAECUATWY GTO €T0G TTOU

TTPOKUTITOUV.

2.6. XpPnNUATOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO

O1 emTevdloeIg TNG €TaIpEiag TagivopoUvTal OTIC TTAPAKATW KATNyopieg ye Baon Tov OKOTIO yia TOv
otroio amokTABnkav. H Aloiknon amo@aacifel Tnv KatdAAnAn ta&ivéunon tng emévdéuong Katd Tov
XPOVO aTTOKTNONG TnNG ETMEVOUONG Kal €TTAVEEETAlEl Tnv Tagivounon o€ KABe nuepounvia

TTapouaiaong.
(a) Adveia Kol aTTAITAOEIG

MepIAauBAavel Un TTOPAYWYA XPNMOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIQ PE TTAYIEG | TTPOCOIOPIOUEVEG
TIANPWUEG, Ta oTToia dev dlATTpaAyUATEUOVTAI OE E€VEPYEIG ayopEG Kal dev UTTApPXEl TTpOBeon
TTWANONG TOuG. ZupTTePIAAUPBAvVOVTAl OTO KUKAOQOPOUV €vepynTiKO, €KTOG aTmo ekeiva pe AREN
MeEyaAUTePN Twv 12 unvwy até TNV NUEPOMNVia I00AoyIoHoU Ta OTToia CUUTTEPIAQMBAvVOVTAl OTO [N

KUKAOQOPOUV evepynTIKO.

(B) XpnuaToolkovouiKd TrepIoucIakd oToixeia og eUAoyn adia péow Tng Kardotaong
ATtroteAeopdTwv

H katnyopia auTtr £XElI TPEIG UTTOKATNYOPIES: XPNHMOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIQ TTOU KATEXOVTAI
yia EUTTOPIA, AUTA TTOU TTPOCdIOPICTNKAY G€ QUTA TNV KaTnyopia Katd Tnv évapén Kal Tapdaywya.
Meplouoiakd aToixeia evepynTIKOU AQUTAG TNG KATNYOPIAg TAEIVOUOUVTAI GTO KUKAOQOPOUV eVEPYNTIKO
av KaTéxovTal yia eutropia f av avapéveral va TTwAnBouv eviog 12 unvwv amd TV nuepopnvia

I00AoyiopoU. H eTapeia dev kateixe eTTevOUCEIG AQUTAG TNG KATNYOPIAG.
(y) ETrevduoeig SiakpaToUdeVEG WG TNV ARSN

MepiAapBaver pn TTapaywya XPNHATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ PE TTAYIEG ] TTPOODIOPICUEVEG
TIANPWUEG Kal CUYKEKPIYEVN AN Kal Ta OTToia n eTaipeia £xel TNV TTpOBeon Kal Tnv duvaTdTnTa Va Ta

dlakpaTtAcEl we TNV AEn Toug. H eTaipeia dev KaTeixe TTEVOUTEIS QUTAG TNG KATNYOPIAG.
(8) AlaBéoipa yia TwANON XPNHATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEiO.

MepiAapPBavel un TTapdywya XpnUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO Ta OTToia €iTe TTpoodiopiovTal
0¢ authiv Tnv Karnyopia, ecite &ev Taflvopouvtal O€ KATTOIO ATTO TIGC AVWTEPW KATNYOPIEG.
MepiAauBdavovTtal aTo PN KUKAOQOPOUV eVEPYNTIKO £QOGOV N Aloiknan dev €xel TNV TTpdBean va Ta

peucToTIOINCEl HEOA O€ 12 priveg atrd Tnv nuepounvia looAoyiopou.

12



Ayopég Kal TTwWANOEIG TTEVOUTEWY avayvwpifovtal KaTtd Tnv nuepounvia rou di§dyetal n cuvaAlayn
TTOU €ival n nuepounvia kard Tnv oTroia n eTaipeia deoueletal va ayopdoel 1 va TTWAACEl TO
TTEPIOUOIaKO oToixeio. O1 eTEVOUCEIG atToavayvwpifovTal OTav Ta SIKAIWUATA €i0TTPALNG TAUEIOKWY
powv amod TIG €TevOUCEIG Afyouv i peTafiBdadovral kal n etaipeia €xel YeTABIBACEl oUCIWOWG

OAoug Toug KIVOUVOUG Kal avTAUOIBEG TTOU CUVETTAYETAI N IBIOKTNTIA.
O1 etrevdloeIg apxIka avayvwpifovtal oTnv eUAoyn aia Toug TTAEOV TOU KOOTOUG GUVOAAQYAG.

Ta diaBéoiya TTPOG TTWANCH Kal Ta XPNMUATOOIKOVOUIKA TTEPIOUTIaKA aToixeia o€ eUAoyn adia yéow

NG KardoTtaong ATTOTEAEOUATWY PETETTEITA TTAPOUCIAZOVTAl TNV €UAOYN agia TOuG.

Ta mpayparotroinBévia Kal pn TpaydartotroinBévia kEpdn 1 ¢nuieg TTou TTPOKUTITOUV ATTO TIG
METABOAEG TNG €UAOYNG aiag TWV XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OToIXEiwv O€ eUAoyn agia
péow TNG Kardotaong ATmoTeAeopdtwy, avayvwpiovtal otnv Kardotaon AToTEAeOPATWY Tnv

TTEPiIO®O TTOU TTPOKUTITOUV.

Mn mrpaypatotroiBévTa KEPON A {nuieg TTOU TTPOKUTITOUV aTTO TIG HETABOAEG TNG €UAoyng agiag
XPNMOTOOIKOVOUIKWY OTOIXEiWV TTou Tagivounbnkav aav dlabéaiya Tpog TTWANGN avayvwpifovTal
OTa  OTTOBeaTIKA  ETTAVEKTIUNONG €TTEVOUCEWY. X& TIEPITITWON TWANONG 1 ATTodEiwong Twv
O1aBéoIywy TTPOG TTWANCN XPNMOTOOIKOVOUIKWY OTOIXEIWY, Ol OCUCCWPEUPEVEG AVATTPOCAPHUOYEG

euAoyng agiag petagépovrtal otnv Kardotaon ATTOTEAECUATWV.

O1 elAoyeg agieg TwV XPNHOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV TToU gival dioTTpayuaTeloiya o
evepyeic ayopég tmpoadiopifovTal atrd TIG TpEXouoeg TINEG TTpooopdg (bid price). Eav n
ayopd vyia €va XPNUOTOOIKOVOUIKO OTOIXEIO evepynTIkoU Oev  €ival evepyr KAl yia Ta [N
diamrpayuateloiya  aTtoixeia,n  eTaipeia TTpoodiopiel TIG €UAOyEG agie¢ pe TN XprAon HeBOdwv
amroTtiynong. O1 yéBodol atrotiynong TTepIAaUBAvVOUV TNV XPRoN TTPOCEATWY CUVAAAQYwWYV, avagopd
OE OUYKpPIOIPa oToIxEia Kal HeBOBdOUG TTPOELOPANONG TAPEIOKWY POWV AVATIPOCAPUOCUEVEG WOTE

VA AVTIKATOTITPICOUV TIG OUYKEKPIUEVEG OUVBNKEG TOU EKOOTN.

H etaipeia aflohoyei o€ KGBe nuepopnvia 1I00A0YICPOU KOTG TTOC0 UTTAPXEl QVTIKEIUEVIKT £VOEIEN OTI
£Va XPNUATOOIKOVOUIKG TTEPIOUCIAKG OTOIXEIO €XEI UTTOOTEI atropgiwaon atn AoyioTikh Tou agia. MNa
METOXEG ETAIPEIWV TTOU €XOUV TALIVOUNBEI WG XPNUATOOIKOVOUIKA aTolXeia diaBéaiua TTpog TTwAnaon,
ONMAVTIKA A TTapateTapévn HEiwan TG eUAOYNG agiag TG METOXNAS XaUNASTEPA aTTO TO KOOTOG KTHONG
ouvioTa €vdeiEn atTopgiwaong TnG agiag. Av aToixeloBeTeiTal amougiwon TG agiag, N CUCOWPEUPEVN
{nuia tTou uTtroAoyiCeTal oav n diagopd PETAEU TOUu KOOTOUG KTAONG Kal TG TpEXouodag eUAoyng
agiog peiov otrolodAmoTe nUIA ATTOPEiwWONG N OTToia €ixe avayvwpioBei TTponyouuévwg oTnv
Katdotaon ATTOTEAEOUATWY, UETOQEPETAI ATTO TO ATTOBEUATIKO ETTAVEKTIUNONG ETTEVOUCEWY OTNV
Katrdotaon AmoteAeoudatwy. O1 {nUIEG OTTOUEIWONG TWY CUPHPETOXIKWY TITAWV TTOU KATaXwpeoUvTal

otnv KardoTtaon ATToTeAeOUATWY eV avaoTpEéPovTal JEow TNG KatdoTtaong ATTOTEAEGUATWY.

13



2.7. Amobéuara

Ta amoBépata atmoTigwvTal oty XaunAdtepn aia petall KOOTOUg KTHONG Kal TNG KaBaprg
peuoToTroINOING aéiag. To KOaTOG TTpoadiopifeTal pe T pEOBOBO Tou PECOU OTABUPIKOU KOOTOUG.
XpnuaTooikovoulka €€oda dev TTepIAauBavovTal 0To KOOTOG KTAOEWS Twv amoBepdtwy. H kabapr
PEUCTOTTOINCIKN agia ekTIUATOI YE BAON TIG TPEXOUTEG TIMEG TTWANONG Twv aTTOBEPATWY OTa TTACICIO
™G ouvABoug dpaaTnEIGTNTAG APAIPOUMEVWY KAl TwV TUXOV €£00WV TTWANCONG, OTTOU GUVTPEXEI

TTEPITITWON.
2.8. Eptropikég amaITACEIG

O1 amraitAcelg atmd TEAATEG KATAXWPOUVTAI ApXIK& OTnv €UAoyn agia Toug Kal METAyeEVEDTEPQ
ATTOTIHWVTAI OTO avaTréoBecTo KOOTOG e TN YEBOSO TOU TTPAYUATIKOU ETTITOKIOU, AQAIPOUUEVWY KOl
Twv {nuIwv atropgiwong. O1 {nuIEG attopgiwong avayvwpifovTal OTav UTTAPXEl OVTIKEIUEVIKT £VOEIEN
OTI n eTaipeia dev eival oe Béon va €oTTpdfel 6Aa Ta TTOOG TTOU o@eilovTal pe BAon Toug
ouppBartikolg 6poug. To Toaod TG TPORAewng eival n dila@opd PeTalU TNG AOYIOTIKAG agiag Twv
AmaITACEWY KAl TNG Trapoloag agiag Twv  EKTIMWHUEVWY  PEAAOVTIKWYV  TOMEIOKWY  POWV,
TTPoeEo@AOUPEVWYV E TN HEBODO TOU TTPAYUATIKOU ETTITOKIOU. To TT000 TNG TTPOPAEYNS KaTaxwpEiTal

wg ££0d0 otnv Katdotaon ATTOTEAEGUATWV.

29. Tapgiakd diaBéoipa Kal I00d0vVapa

Ta Tapeiakd diabéoipa Kal Tapelokd iIcoduvapa TepIAAPBAvouY Ta JETPNTA, TIG KATABETEIG OWEWS .
2.10. Zroixeia pn KUKAOQOPOUVTOG EVEPYNTIKOU TTPOG TTWANON

Ta oToixeia un KUKAO@OPOoUVTOG evepynTIKOU () OpAdEG aToIXEiwv TTPOG TTWANoN) TagivopouvTal
WG TTEPIOUTIOKA OTOIXEIQ TTOU TTPpoopifovTal yia TTWANGCN Kal avayvwpifovTtal oTnv XaunAdTepn PeTagu
AoyIoTIKAG agiag kal kaBapng TIAG TTWANoNG, €dv n AoyioTikA aia avakTaTal Kupiwg PECW TG
TTWANONG Kal OX1 aTTd TNV GUVEXT XPron TOUG.

2.11. MeToxiké KepdaAaio

O1 KoIvég peToXEG TTEPIANAUBAVOVTAI OTa idIa KEPAAAIQ.

Apegoa €€00a yia TNV €KOOON MWETOXWYV, €M@avifovTal PETA TNV AQAipECN TOU OXETIKOU (POpPOU
€1000NATOG, O€ PEiWON Tou TTPOIGVTOG TNG €kdoong. Aueca £€oda TTou oxeTiCovtal Pe TRV €kdoan

METOXWV YIa TNV OTTOKTNON ETTIXEIPACEWV TTEPIAAPPBAVOVTAI OTO KOOTOG KTACEWS TNG ETTIXEIPACEWG

TTOU QTTOKTATAL.

To K60TOG KTAONG IBIWV PETOXWV eU@avileTal a@aipeTIKG atrd Ta idia ke@dAaia Tng ETaipeiag, yéxpl

0l idIEG PETOXEG TTWANBOUV, akupwBouv 1 eTTavekdoBouv. Kabe kEpdog A ¢nuid atmd TTWwANon 18iwv
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METOXWV KaBapd atmd dueca yia Tnv ouvaAldayh Aoitd €6oda kal @Opoug, eP@avifeTal wg

ammoBepatikd oTa idla KeAaAaia.

2.12. Aaveiopoég

Ta ddvela kataxwpouvTal apxXIkd oTnv €UAoyn agia Toug, PEIWPEVA PE Ta TUXOV Gueoa £Eoda yia
TNV TTpaypaToTroinon TnNg cuvaAAayng. MeTayevEéaTepa aTTOTIMWVTAI OTO AVOTTOORECTO KOOTOG BATE!
NG NEBGSOU TOU TTPAYMATIKOU ETTITOKIOU. Tuxov dla@opd PETAEU TOu €I0TTPaXBEVTOg TToooU (Kabapd
atod oxeTIKG £€£00a) Kal TNG agiag e€6@ANONG avayvwpileTal OTa ATTOTEAECUATA KATA TNV SIAPKEIQ TOU

davelopol Baoel TNG HEBGBOU TOU TTPAYUATIKOU ETTITOKIOU.

Ta ddveia TagivououvTal we PPaxuTTPOBECUES UTTOXPEWOEIG EKTOG €AV N eTaIpEia £XEl TO diIKAiwpa va
avaBdarAel Tnv €€6ANON TNG UTTOXPEWONG YIa TOUAAXIoTov 12 prveg amrd Tnv nuepounvia tou

IcOAOYIOHOU.
2.13. AvapaAAopevog @Opog e1008AUATOG

O avaBaAAopevog @Opog €l0odAuaTog TTPoadiopieTal Pe TNV HEBODO TnNG UTTOXPEWONG TTOU
TTPOKUTITEl ATTO TIG TTPOCWPIVEG BIAPOPEG METAEU TNG AOYIOTIKAG aiag Kal TNG OPOAOYIKNG BAoNG Twv
TTEPIOUCIAKWY OTOIXEIWV KAl TWV UTTOXPEWOTEWV. AVABAANOPEVOSG POPOG €1000NUATOG BEV AoyileTal
€4V TTPOKUTITElI ATTO TNV APXIKN avayvwplion oToixeiou evepynTikoU r TadnTikoU o€ ouvaAliayi,
EKTOG ETTIXEIPNUATIKAG Ouvévwaong, n otroia 6tav éyive n ouvaAhayrn dev emnpéace oUTe TO
AoyIoTIKO oUTE TO QOpPOAOYIKO KEPDOG A Cnuia. O avaBalAduevog @Opog TTPoadiopileTal PE TOUG

(POPOAOYIKOUG OUVTEAEDTEG TTOU I0XUOUV KATA TNV nUEPOUNVia TOU I00AOYIoUOU.

O1 avaBaAAOpeveG QOPOAOYIKEG OTTAITAOEIS avayvwpifovTal aTnv €KTaon oTnv oTroia Ba uttapéel
MEAAOVTIKO @opoAoynTED KEPDOG yIa TNV XPNCIPOTIoINGN TNG TTPOCWPIVIG d1aPOopdg TTou dnuIoupyeEi
TNV avaBaAAoEVn GOPOAOYIKK aTTaiTnon.

2.14. Napoxég OTO TTPOCWITIKO

(a) Baxutrp60eopeg rapoxég

O1 BpaxutrpOBeoPeG TTAPOXESG TTPOG TO TTPOOWTTIKG O XPAMA KAl O€ €id0g KaTaxwpouvTal WG
££000 6t1av kaBioTavral SeDOUAEUNEVEG.

(B) Napoxég perd TV £§0d0 aTrd TNV UTThPECIia

Ta Tmpoypdupara cuvTtagiododTnonG OTa OTToiId CUMMUETEXEI N €TAIpEia XpnuaTodoTouvTal PECW
TIANPWHWY O KPATIKA KOIVWVIKA a0@aAIOTIKA 10pUpaTa. O1 TTapoxeég MeETd Tnv £€£0d0 atrd Tnv

uttnpeeaia  tepIAapBavouv 1600 TTPOYPAUUOTO KABOPIoUEVWY EI0QOPWY 60O Kal TTPoypAuuaTa

KaBOoPIoPEVWVY TTOPOXWV.
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Ta mpoypdupata KaBopIiouEVWY €1I0QOopwWY TTEPIAGUBAVOUV TNV KATAPBOAN ciopopwv oe Kpatikd
Taueia (1m.X. 16pupa Koivwvikwy Ac@alicewv). H uttoxpéwon Tou gpyodoTtn TreplopideTal otnv
KaTaBOAr Twv €£PYOdOTIKWY €I0QPOPWY OTA Tapegia , Y€ QTTOTEAEOUA VO PNV AVOKUTITEl TTEPAITEPW
UTTOXPEWON TNG ETAIpEiag o€ TrePiTITwon TTou To Kpatiké Taueio aduvartei va kataBaAel ouvtagn oToug
ao@aAI(Opevoug. To  OeDOUAEUPEVO  KOOTOG TWwV  TIPOYPAUMATWY  KOBOPIOUEVWY  EI0POPUWIV

KaTaxwpeital wg €000 aTnv TTEPIodO TTou aPopd Kal TrepIAauBavovtal oTa £€00a TTPOCWTTIKOU.

Ta mpoypduuaTa KABopIoPEVWY TTAPOXWY E€ival TTpoypauuara cuvragioddtnong ue Bdaon ta
otroia KaTapaAAeTal atov gpyaldpevo ouvTtaén avaloya Pe Ta xpovia TpolTrneeaiag, TNV nAIKia Kai
TO UI0B6.

2.15. NpoBAéyeig

MpoBAfweig avayvwpilovTtal 6Tav:
i. YTapxel pia TTapouaa VOUIKA i TEKUAIPOUEVN OECHUEUCT WG ATTOTEAECHA
TTapeABOVTWV YEYOVOTWV.
ii. Eival mBavév 611 Ba atraitnBei ekpor TTOpwV yia Tov SIAKAVOVIOUO TNG
déopeuong.

iii. To amairoUpevo Tood PTTOPED va ekTIUNBET agIdTTIoTA.

Ot10U UTTApPYOUV OIAPOPEG TTAPOUOIEG UTTOXPEWOEIG, N TOaveTnTa 0TI Ba amaiTnBei ekpory KaTd Tnv
ekKaBAapion TTPoodIopifeTal e TNV €EETAON TNG KOATNYOPIOG UTTOXPEWOEWY CGUVOAIKA. TMpoBAswn
avayvwpietal akéua Ki av n moavotnTa €KPONG OXETIKA ME OTTOIOdNTIOTE OTOIXEIO TTOU

TTEPIAAUBAVETAI OTNV iDIO KATNYOPIa UTTOXPEWOEWVY UTTOPEI va €ival JIKPT).
2.16. Avayvwpion e06dwv

Ta €00da TrepIAauBdvouv Tnv eUAoyn agia Twv TTWAACEWY ayaBwyv Kal TTapoxg UTTNPECIWY, KaBapd
até Oopo MpooTiBEuevng Agiag, EKTITWOEIG KAl ETIOTPOPES. H avayvwpion Twv 000wV YiVETal WG
€gNg:

(a) NwARoEeIg ayaBwv

O1 TwAAoeIg ayabwv avayvwpiovTal étav n eTaipeia mapadidel Ta ayabd oToug TTEAATES, Ta ayabd
yivovtal amodekTd amd autoug Kal n €ioTrpagn Tng amaitnong eivar eVAoya eEac@aliouévn. e
TEPITITWOEIG £yyUNONG ETTIOTPOPAG XPNHATWY Yia TTWAACEIG ayabwyv, o1 eTIOTPOPEG AoyidovTal o€

KAOe nuepounvia IcoAoyIouoU wg Pgiwan Twy €06dwv, Pe Bdon oTatiaTikd oToixeia.

(B) Mapoxn utrnpecIWV

Ta £é00da ammd Tapoxn utTnPecIwy AoyiovTal Tnv TTEPIodOo TTOU TTAPEXOVTAI Ol UTTNPETIES, e BAon
To 0TAdI0 OAOKANPWONG TNG TTAPEXOUEVNG UTTNPECIAG o€ oxéon PE TO OUVOAO TWV TTOPEXOPEVWV

UTTNPECIWV.
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(y) 'Ecoda atrd Tékoug

Ta é00da a1mé TOKOUG avayvwpilovTal BACEl XPOVIKAG avaAloyiag Kal Ye TNV Xpron Tou TTpayHaTikou
emTokiou. OTaV UTTAPXEl OTTOPEIWON TWV ATTAITACEWV, N AOYIOTIKN afia QuTWV JEIWVETAI OTO
QVAKTAOIYMO TTo06 TOUG TO OTIOIO €ival N TTapoUuaa aia TwV aVOUEVOUEVWY PJEANOVTIKWVY TOUEIOKWV
POWV TTPOECOPAOUUEVWV HE TO APXIKO TTPAYUATIKG ETTITOKIO. ZTNV GuVEXEIa AoyiovTal TOKOI PE TO
id10 €MITOKIO €TTi TNG ATTOUEIWHEVNG (VEQG AOYIOTIKNG) agiag.

(8) Megpiopata

Ta yepiopara, Aoyifovtal wg €00da, Pe TNV €i0TTpagns Toug.
2.17. ZuyKpITIKA OTOIXEIA KOl OTPOYYUAOTTOINOEIG

Opiopéva OuykpITIKA KOvOUAIO avatagivountnkav yia va gival ouykpiolga pe Ta avriotoixa tng
TPEXOUCAG XPAOEWG. AIAQOPEG TTOU TTAPOUCIACOVTAl JETAEU TwV TTOOWV OTIG OIKOVOUIKEG KATAOTACEIG

KAl TWV QVTIOTOIXWYV TTOCWV OTIG ONUEICEIS OPEIAOVTAI OE OTPOYYUAOTTOINTEIG.

3. Alaxeipion XpnuaTooIKoVOouIKoU KIvOUvVou
3.1. Napdyovreg XpNUATOOIKOVOUIKOU KIVEUVOU

H eTtaipeia ekTiBeTal o€ XPNUATOOIKOVOMUIKOUG KIVOUVOUG, OTTWG  TTIOTWTIKO Kivouvo Kail Kivduvo
peuoTéTNTag. To yevikd TIpdypaupa  dlaxeipiong KivoUVwY TNG eTalpeiag €0TIGLETAI OTN [N
TPORAEWINOTNTA TWV XPNUATOTTICTWTIKWY AyOPpWV Kal ETTIOIWKEI VA EAAXIOTOTTOINOEI TNV EVOEXOUEVN

apvNTIKA TOUG £TTIOPOCN OTN XPNHATOOIKOVOUIKY] aTTOd00T TNG ETAIPEING.

H diaxeipion KivdUvwyv BIEKTTEPAIWVETAI ATTO TNV KEVTPIKA OIKOVOWUIKA UTTNPECIa TNG £TAIPEIAG, N
OTTOIa AEITOUPYEI UE TUYKEKPIUEVOUG KAVOVEG TTOU £XOUV eYKPIOEi atrd 1o AIOIKNTIKG ZupBouAio. To
AI10IKNTIKO ZUMPPBOUAIO TTapEXEl 0ONYiES KAl KATEUBUVOEIG yIa TNV YEVIKN dIAxEipIon Tou KIvOUvou Kabwg
Kal €18IKEG 0dnyieg yia TNV BIOXEIPION CUYKEKPIPEVWY KIVOUVWY OTTWG 0 ouvaAAaypaTikég KivOuvog, o

KivOUVOG ETTITOKIOU KaI O TTIIOTWTIKOG KivOuvog.

(B) MoTwTIKGG KivouVvog

H eTaipeia éxel BeaTrioel kal e@apudlel S10dIKOTIES TTIOTWTIKOU EAEYXOU JE OTOXO TNV EAAXIOTOTTOINGN
TWV EMOQOAAEILV Kal TNV AUECN KAAuWn Twv amaimoswyv Pe afidypaga. Kavévag teAdTng oev
Eerepvda 10 10% TWV TTWAACEWY KAl ETTOPEVWG O EPTTOPIKOG KivOUVOG €ival Kataveunuévog o€ Jeyaio
apiBuo meAatwy. O TTWAACEIG XOVOPIKAG YivovTal Kupiwg ae TTEAATEG PE afloAoynuévo 10TOPIKO
mMOoTWoewWV. ATTO Tn AlguBuvon MoTwTikoU EAéyxou opifovTal TIOTWTIKA Opla avd TTeAdTn Kai
£QapuoélovTal CUYKEKPIPEVOI Opol TTwARCEwy Kal eioTTpdéewy. Otrou autd cival duvatdv ¢nTouvTai

EUTTPAYUATEG 1] AAAEG CAOPOANIOEIG.

y) Kivduvog peuotéTnTag
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O kivduvog peuaTdTnTag diatnpeital ge TTOAU uwnAd emmimeda O10TI n eTaipeia Oev €XEl IKAVA
Tapelokd diaBéoipa kal dev UTTAPXOUV TTIOTWTIKA 6pia atrd TpATTeleg €1TeIdf £€xouv KaTayyeABEi ol

OXETIKEG OUPBdOoEIG.

(3) Kivduvog AlaKUpavong TTITOKIWV

O1 daveIaKES UTTOXPEWOEIG TNG ETAIPEIAG TUVOLOVTAI UE KUPAIVOUEVA ETTITOKIA TO OTTOIa avAAOYa UE TIG
OUVONKES TNG ayopdg UTTOPOUV E€iTE VA TTAPANEIVOUV KUPAIVOPEVA 1] va PETATPATTOUV G€ OTABEPA.

H eTaipeia dev XpnOIPOTTOIET XPNUATOOIKOVOUIKA TTapdywyd.
3.2. Mpoodiopiopég TwV eUAoywyV agiwv

H euAoyn aia Twv XpNUATOOIKOVOUIKWY OTOIXEiwv TTOU dlatrpayuaTtelovTial O€ EVEPYEIG
ayopég (xpnupamiothpia) (TT.X. TTapdywya, HETOXEG, OPOAoya, apoifaia  Ke@AAaia),
TpoodiopifeTal atmmd TIG dNUOCIEUOUEVES TIUEG TTOU I0XUOUV KATA TNV nuEpPoUnvia Tou 1I00Aoyiouou.
MNa 10 XpNUATOOIKOVOUIKA OTOIXEIO eveEPYNTIKOU XPENOIYOTIOIEITAI N TIUA TTPOCPOPAS Kal yia Ta

XPNMOTOOIKOVOWIKG aTOoIXEia TTAONTIKOU XpnaolIyoTTolEiTal n Tiury ATNoNG.

H e0Aoyn a&ia Twv YXPNUATOOIKOVOUIKWY OToIXEiwv TTou &gv diatTpayhaTelovTal O EVEPYEIG
ayopég TpoadlopieTal He TNV XPHON TEXVIKWV ATTOTINONG Kal TTapadoxwy TTou oTtnpifovtal o€

dedopéva TG ayopdcs Katd TNV nuepounvia Tou Ic0AoyIouou .

H ovopaoTiki a&ia peiov TTPoBAEWEIS yia ETICQAAEIEG TWV EUTTOPIKWY ATTAITHOEWY EKTIUATOI OTI
Tpooeyyifel TNV TIpaydaTik Toug agiag. O1 TpayuaTikéG agieg Twv  XPNUATOOIKOVOUIKWY
UTTOXPEWOEWYV VIO OKOTTOUG EUPAVICAS TOUG OTIG OIKOVOMIKEG KATAOTACEIG uTToAoyiCovTal e Bdon
N TTapouca agia Twv MEANOVTIKWY TAUEIAKWY POWV TTOU TTPOKUTITOUV ATTO CGUYKEKPIUEVEG OUNPBACEIS
XPNOIYJOTTOIWVTAG TO TPEXOV ETTITOKIO TO OTToio gival dIaBEécIuo yia TRV €TaIpEia yia Tn XPAon

TTAPOUOIWV XPNHATOTTICTWTIKWY PETWV.

4. XInpAvTiKéG AOYIOTIKEG EKTIUNOEIG KAl KPIGEIG TNG AIOIKOEWG

O1 ekTignoeig kal ol kpioelg TG dioiknong emmaveetdlovral dlopkws Kal Baaifovial o€ 10TOPIKA

dedopéva Kal TTPoodOKIES yia HEANOVTIKG yeyovoTa, TTOU KpivovTal EUAOYEG OUP@QWVA PE T I0XUOVTA.
4.1. ZnPavTiKéG AOYIOTIKEG EKTIMAOEIG KAl TTAPadoxEG

H etaipeia Tpofaivel o€ eKTINACEIG KAl TTAPAOOXEG OXETIKA MeE TNV €EENIEN Twv HPEANOVTIKWV
yeyovoTwyv. O1 eKTINACEIG Kal TTapadoxEG TTOU EVEXOUV ONUAVTIKO KivOUVO va TTPOKaAéGouv
OUCIWOEIG TTPOCAPHOYEG OTIC AOYIOTIKEG aieg TWV TTEPIOUCIAKWY OTOIXEIWY KAl TWV UTTOXPEWOEWV

OTOUG ETTOPEVOUG 12 PAVEG aQOoPOoUV TNV CUVEXEIA TNG OPACTNPIOTNTAS THG ETAIPEING.
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AtraiTeiTal Kpion ammé TNV €Taipeia yia Tov TTPOadIOPICHO TNG CUVEXIONG TNG dpacTnpIdTNTAS TNG
eTaipeiag.Av n Aloiknon dev TETUXEI OTNV €gelpeon eTevOuTH N eTaipeia dev Ba PtTopécel va

ouveyioel Tnv dpaoTnpPIOdTNTA TNG

4.2. KaBopIoTIKEG KPIOEIG TNG AlOIKNONG YIA TNV £QAPHOYH TWV AOYICTIKWV apXWwV

Agv UTTAPXOUV TTEPIOXEG TTOU XPEIACONKE va Xpnolgotroinbolv eKTIUACEIS TNG AIOIKNONG yia Tnv

EQPAPHOYA TWV AOYIOTIKWY ApXWV.

5. MerdBaon ota AMXI

5.1. Baoikég apxég perdpaong ota AMXM

51.1 E@appoyn Tou AMNXI 1

O1 OIKOVOUIKEG KOTOOTACEIG TNG ETAIPEIOG  €ival Ol TIPWTEG ETNOIEG OIKOVOMIKEG KATAOTAOEIG TTOU
ouvadouv pe Ta AMNXII. AUTEG OI OIKOVOMIKEG KATAOTACEIG €XOUV ouvTaxBei OTTwG TeplypdgeTal
oTn onueiwon 2.1. H nuepounvia petrdBaong tou Opidou civar n 1 lavouapiou 2004. H eTaipeia

ouvTage Tov I00AoyIouS £vapéng ouppwva e Ta AMNXIT Tnv nuepounvia auTr).

5.2. Zupopwvigg peTagu Twv AMXIM kou MMAA

O1 TTOPOKATW CUP@WVIEG TTOPEXOUV UIQ TTOCOTIKOTTOINGN TG £TTidpacng Tng petdpaong ota AIMXI. H
TTPWTN CupPwvia TTapéxel pia ouvoywn Tng €mMidpacng OTa idia KePAAala KOTG TNV peTaBacn Tnv 1
lavouapiou 2004 kai 31 Aekepppiou 2004. O1 TTOPAKATW CUPQWVIEG TTAPEXOUV TNV €TTIOPACN TNG
METATPOTTIAG OTA:

1810 ke@ahaia oTig 1 lavouapiou 2004 kai oTig 31 AekepBpiou 2004 (Znueiwon. 5.2.1)

- loohoyiopég oTig 1 lavouapiou 2004 (Znueiwon. 5.2.2)

- loohoyiopég oTig 31 AekepBpiou 2004 (Znpeiwon. 5.2.3)

- KoBapd képdn 12 prveg ewg 31 Aekepfpiou 2004 (Znueiwon 5.2.4)

- Kartaotaon amoteAeopdatwy 12 prveg ewg 31 AekeuPpiou 2004 (Znueiwon 5.2.5)
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5.2.1 Zupowvia 15iwv kepaAaiwv 1lavouapiou 2004 kai 31 Aekeuppiou 2004

ZUvoAo kaBapng Béong ouppwva pe Tig EAANVIKEG yevikd MapadekTég AoyloTikég ApxEg

Emavatmpoodiopiouds agiag erevdloewy

MpoBALYEIS yIa ETTICQAAEIG aTTAITACEIG

MpoBAeyn yia atmagiwon amobeudTwy

Avatrpooapuoyég avaBailAopevng gopoAoyiag

Alaypa@n duAwv GTOIXEIWY Kal ETTAVATTPOCBIOPICHOG aiag Twv UTTOAOITTWV
Emavampoodiopioudg agiag evowpatwy OTOIXEIWV evepYNTIKOU
Emavatagivéunon emyopnyiocwy amo idia ke@daAaia

AvadiatdTTwon Twv TTPORAEYEWY YIa TTAPOXEG OE pYAlONEVOUG

KabBapr 8€an eTaipeiwyv TTou d€v EVOTTOIOUVTAl

2UCCOWPEUTIKA €TTiIOPACN AOITTWV YN ONUAVTIKWY OTOIXEIWV

Avayvwpion e00dwv

Avayvwpion ££60wv

AvadiaTUTTwan aTTooRECEWY

20volo kafaprg Béong ocup@wva pe Ta Aigbvi MpoéTutra XpnUATOOIKOVOMIKAG
MAnpogodpnong

20voAo kafapng Béong ocup@wva pe TiIg EAANVIKEG yevikd MapadekTég AoyioTiKEG ApXES

Emavampoodiopioudg agiag erevouoewy

MpoBAEWEIS yIa ETTICPAAEIC ATTAITATEIG

MpéBAewn yia atmagiwon amobeudTwy

Avatrpooapuoyég avaBalAopevng gopoAoyiag

Alaypa®r GuAwWV OTOIXEIWY Kal ETTAVOTTPOCBIOPIOUOG Agiag TwV UTTOAOITTWV
Emavatmpoodlopiouds agiag evowpatwy OTOIXEIWV EVEPYNTIKOU
Emavatagivounon emyopnyfoewy amo idia Ke@aAaia

AvadiatiTTwaon Twv TTPORAEYEWY YIO TTAPOXEG O€ EPYACOUEVOUG

KaBapn 6£on eTaipeiwdv Tou dev evoTToioUvTal

2UCCWPEUTIKA £TTIOPACN AOITTWYV PN CUPAVTIKWY OTOIXEIWV

Avayvwpion €00dwv

Avayvwpion ££60wv

AvadiaTuTTwon amooBEcewy

20voAo kaBaprg 8éong ocuppwva pe Ta Aigdvi MpdTutra XpnUATOOIKOVOMIKAG
MAnpogopnong

1/1/2004

21.812.411

-8.341.237
-2.539.824
-44.003
-375.694
325.454
2.054.643

-113.687

-26.510

12.751.553

31/12/2004

10.301.708

-4.022.684
-2.640.860
-44.003
-365.644
325.454
2.110.451

-119.766

-28.957

-59.306

355.631
5.812.025
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5.2.2 Zupowvia looAoyiopou 1/1/2004

(Mood oe xIA. EYPQ)

ENEPIrHTIKO

Mn KukAo@opouv evepynTIKO

Evowpara mayia

AUAQ TTEPIOUTIOKA OTOIXEIO
AvaBaAAOUEVEG POPOAOYIKEG QTTAITICEIG
Emevdioeig

NOITTEG ATTAITAOEIG

KukAo@opouv evepynTikod
AtmoBéuara

MeAdTEG KOl AOITTEG ATTAITATEIG
Tpéxouoeg @OPOAOYIKEG ATTAITHOEIG
Taueiakd diabéaiya Kal Icoduvaua

20voAo evepynTiKOU

IAIA KEQAAAIA

‘1810 ke@aAaia

MEeTOXIKO KEQAAQIO

NAoITtd atmmoBepaTiké

Képdn / (CnuI€g) €1G véov
Z0volo 18iwv KeaAaiwv
YTTOXPpEWOEIG
MakpoTTpOBECEG UTTOXPEWOTEIG
Advela

AvaBaAAOuEVES POPOAOYIKEG UTTOXPEWOTEIG

FMAA

3.856.093
1.110.311

8.081.956
13.048.360
5.707.782
27.906.264
1 .049.553

34.663.603
47.711.963

7.528.545

14.283.866

21.812.411

10.084.262

YTTOXPEWOEIS TTAPOXWYV TTPOCWTTIKOU AGyw ££600U aTrd TNV UTTNPETia

Emixopnynoeig
MpoBA&weIg

BpaxutrpOBeoUEG UTTOXPEWODEIG
MpopunBeuTEG KA AOITTEG UTTOXPEWOTEIG
Tpéxouoeg @OPOAOYIKEG UTTOXPEWOEIG
Adveia

20VOAO UTTOXPEWOEWV
20VOAO 16iwV KEQAAAiWV KAl UTTOXPEWTEWV

10.084.262

11.379.714
224.799
4.210.777
15.815.290
25.899.552
47.711.963

Avapoppwoeig
yia petdaon AnXN
oeANXN

2.054.551 5.910.644
298.945 1.409.256
655.693 655.693
-6.521.357 1.560.599
0
-3.512.168 9.536.192
-44.003 5.663.779
-4.362.561 23.543.703
0
1.049.557
-4.406.564 30.257.039
-7.918.732 39.793.231
-2.389.098 5.139.447
539.851 14.823.717
-7.211.611 -7.211.611
-9.060.858 12.751.553
10.084.262
1.028.438 1.028.438
0
0
113.687 113.687
1.142.125 11.226.387
11.379.714
224.799
4.210.777
0 15.815.290
1.142.125 27.041.677
-7.918.733 39.793.230
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5.2.3 Zupgwvia loohoyiopou 31/12/2004

(Mood o€ XIA. EYPQ)

ENEPIHTIKO

Mn KUKAOQOpPOUV evePYNTIKO

Evowpara mayia

AUAa Trepiouoiakd oToixeia
AvoBaANOUEVEG POPOAOYIKEG ATTAITHOEIG
Emevduoeig

NOITTEG ATTAITAOEIG

KukAo@opouv evepynTikd
AtroBéuarta

MeAdTEG KOl AOITTEG ATTAITATEIG
Tpéxouaeg @OPOAOYIKEG ATTAITHOEIG
Taueiakd diabéaiya Kal Ic0duvaua

20voAo evepynTiKOU

IAIA KEQAAAIA

1810 KeAAala

MeToxIkO Ke@AAalo

NoITrd atroBepaTikG

Képdn / (Cnui€g) e1g véov
20VOAO 16iwV KepaAaiwv
YTTOXPEWOEIG
MakpoTTpOBECES UTTOXPEWTEIG
Adveia

AvaBaAAOuEVEG POPOAOYIKEG UTTOXPEWTEIG

FMAA

3.528.449
831.167

5.150.547

9.510.163

5.627.972
17.348.853

1.364.223
24.341.048
33.851.211

7.639.500
5.438.010
-2.775.802
10.301.708

907.178

YTTOXPEWOEIG TTAPOXWV TTPOCWTTIKOU AOyw ££6d0U atrd TNV uTThpEeaia

Emixopnynoeig
MpoBAEwelg

BpaxutrpdBeouEG UTTOXPEWOEIG
MpounBeuTEG Kal AOITTEG UTTOXPEWTEIG
Tpéxouoeg QOPOAOYIKEG UTTOXPEWTEIG
Advela

ZUVOAO UTTOXPEWOEWYV
ZUVOAO 18iwV KEQAAQiwV KAl UTTOXPEWOEWYV

907.178

8.513.449
131.753
13.997.122
22.642.324
23.549.502
33.851.210

Avapopopwoeig
yia peTAaon ANXN
o ANMXIN

2.109.355 5.637.804
530.949 1.362.116
1.075.544 1.075.544
-3.959.715 1.190.832
0
-243.867 9.266.296
-44.003 5.583.969
-2.640.860 14.707.993
0
1.364.223
-2.684.863 21.656.185
-2.928.730 30.922.481
-3.943.654 3.695.846
9.391.749 14.829.759
-9.937.779  -12.713.581
-4.489.684 5.812.024
907.178
1.441.188 1.441.188
119.766 119.766
0
0
1.560.954 2.468.132
8.513.449
131.753
13.997.122
0 22.642.324
1.560.954 25.110.456
-2.928.730 30.922.480
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5.2.4 Zupgpwvia kaBapwv Kepdwv TePIddou 1 lavouapiou ewg 31 Askeufpiou 2004

(Mood og Eupw) ZYNOAO
20voAo {nuiwv cUp@wva pe ta NMAA -2.775.802
Avapopewoelg yetdpaong og A.M.X.I1.
Avayvwpion 660wV -88.263
Avatrpooapuoyr avaBalAopevns @opoAoyiag 10.202
AvadiatdTTwan Twv ammooREgewv 355.631
AvadiatiTTwaon agiog Twv CUPPETOXWYV -3.437.870
MpoBA&weIg yia atrolnuiwaon TTPOCWTTIKOU -119.766
2UVOAO avaPop@waoewy PeTaRaong
T0voAo INpIGV cUp@wva pe Ta AMXM -6.055.868
5.2.5. Zupgwvia KardoTtaong ammoteAeoudrwy 12 piveg éwg 31 Aekepfpiou 2004
(Mood oe EYPQ) TNAA AVAUOPPRITEIS yIa ARXA
peTéBaon oeANXM
yia ueT@paan aeAMNXri
NwAnoceig 30.944.513 30.944.513
KoéoTog MwAnBévtwy 27.809.081 -27.926 27.781.155
MeikT6 ké€pSog 3.135.431 27.926 3.163.357
'E€oda d1GBeang 2.306.477 -331.202 1.975.275
‘E¢oda dloiknong 1.525.524 94.794 1.620.318
Noirra é00da / (€€0da) ekpeTdAAeuang (kaBapd) 154.660 -296.662 -142.002
ATroteAéopara ekpeTdAAguong -541.909 -32.328 -574.237
XpnuaTodoTikd £€0da - kaBapd 2.078.595 3413237 5.491.832
‘ExTakTa KEPON & avopyava Eéooda 127.416 -127.416 0
‘Ecoda TTponyoUhEVWY XPrOEwY 26.821 -26821 0
‘EKTaKTEG {NMIEG KOl avOpyava £60da 53.891 -53.891 0
‘E€oda TTponyoUuEVWV XpHOEWY 255.643 -255643 0
ATTOOBE0EIG YN EVOWPATWHEVEG OTO AEITOUPYIKO 0 0
KOOTOG
Képdn po poépwv -2.775.802 -3.290.268 -6.066.070
db6pog €1000MPaTog 0 10.202
KaBapd képdn mrepiddou -2.775.802 -3.290.268 -6.055.868
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6. Evoopota mdylo meplovclokd ctotyeio

Mood o EYPQ OIk6mTeda Kripia Mnx/k6g Metagopik "EmimrAa kai 20voAo

egomAiopég @ Méoa Aoimrég

e§omAiopog

KéoTtog
1 lavouapiou 2004 487.761 2.513.471 1.153.102 132.861 1.623.449 5.910.644
>uvaAAayUOTIKEG BIOPOPES 0
MpooBnkeg 140.447 15.851 169.625 325.923
MwAnRoeig/ diaypagpég -511 -37.454 -8.314 -46.279
AtTopeiwon 0
Avokatavouég 0
31 AekeuBpiov 2004 487.761 2.653.407 1.153.102 111.258 1.784.760 6.190.288
1 lavouapiou 2005 487.761 2.653.407 1.153.102 111.258 1.784.760 6.190.288
2uvaAAayUaTIKEG BIOPOPES
MpooBnkeg 4.149 54.669  303.576 362.394
MwAnRoeig/ diaypagpég -506 -1 -89.187 -56.552 -146.356
AvokaTavouég
31 AekeppBpiou 2005 487.761 2.657.050 1.152.991 76.740 2.031.784 6.406.326

ZUOOWPEUNEVEC ATTOOBETEIC

1 lavouapiou 2004

2UvaAAayUaTIKEG BIOPOPES 0
AtrooBéaeig TrepIddou 78.353 91.914 15.035 367.182 552.484
MwAnoceig/ diaypagég 0
Avokatavouég

31 AekepuBpiou 2004 0 78353 91914 15.035 367.182 552.484
1 lavouapiou 2005 0 78353 91914 15.035 367.182 552.484
2UuvaAAayUaTIKEG BIOPOPES

ATmrooBéocig TrepIdGdou 79.676 91908 10.239 426.528 608.351
MwAnoeig/ diaypagég 0
Avokatavouég

31 AekepBpiou 2005 0 158.029 183.822 25.274 793.710 1.160.835

AvatmrooBeotn adia oTig  487.761 2.575.054 1.061.188  96.223 1.417.578 5.637.804
31 AekeppBpiov 2004

AvamrooBeotn adia oTig  487.761 2.499.021 969.169  51.466 1.238.074 5.245.491
31 AekeppBpiou 2005

H eTaipgia xpnoipotroinoe Tnv eUAoyn agia wg TekpapTtd K6oToG TNV 1 lavouapiou 2004 yia Ta
evowpara epiouaiakd oToixeia fdon emmionung ékBeong aveEdptnTou OpkwToU EKTIUNTA




To loTopIKG KOOTOG TWV EVOWHATWY TTEPIOUCIOKWY oTolxeiwv TV 1/1/2004 riTav

Atia kThoNG 6.703.589
Meiov : diaypa@ég Baon ekTiunong 0
6.703.589
ATTOOBECEIGC CUCWPEUPEVEG 2.847.496
Meiov : diaypagég Baon exTipnong 3.856.093
AuUTO ekTIURBNKE (eUAoyn aia ) 5.910.644
Apa, utrepadia TToU TTPOEKUEE 2.054.551
7.  Auld TTEPIOUCIOKGA OTOIXEIO
lNood o EYPQ MNoyiopikd >Uvoho
EulAoyn ASia
1 lavouapiou 2004 1.409.256 1.409.256
Mpoodrikeg 406.900 406.900
MwARoeig/ dlaypagég 0
Avokaravopég 0
31 AekepBpiou 2004 1.816.156 1.816.156
1 lavouapiou 2005 1.816.156 1.816.156
MpooBrkeg 124.405 124.405
Avokatavopuég 0
31 AekepBpiov 2005 1.940.561 1.940.561
2ZUOOWPEVPEVEG ATTOOBECEIG
1 lavouapiou 2004 0 0
AtrooBéoeig Trepiddou 454.039 454.039
MwARoeig/ dlaypagég 0
Avokaravopég 0
31 AekepBpiou 2004 454.039 454.039
1 lavouapiou 2005 454.039 454.039
AtrooBéaeig TrepIddou 485.140 485.140
MwAnoeig/ dilaypagég 0
Avokatavopuég 0
31 AekepBpiou 2005 939.179 939.179
AvatréoBeoTn adia oTig 31 Aekeuppiou 2004 1.362.117 1.362.117
AvatréoBeoTn adia oTig 31 Aekeuppiou 2005 1.001.382 1.001.382
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H eTaipeia xpnoipotroinoe Tnv eUAoyn aia wg TekpapTd kéoTog TNV 1 lavouapiou 2004

ylo To QUAQ TTEPIOUCIOKG aToIxXEia Baan etrionung £kBeong ave¢aptntou OpkwToU EkTiunNTA

Atia kTAONG 5.681.430
Meiov : diaypa@ég Baon ekTipnong 3.436.226
2.245.204
ATTOORE0€EIC CUCWPEUUEVES 4.571.119
Meiov : diaypa@ég Baon ekTipnong 2.715.886 1.855.233
389.971
AuTO ekTIuARBNKE (eUAoyn agia ) 1.409.256
Apa, utrepadia TTou TTPOEKUEE 1.019.285
8. EMENAYZEIZ
31.12.2005 31.12.2004
Emevduoeig og BuyaTpikég 572.651 765.959
Eyyunoeig 7.135 7.507
Xpedypaga 0 176.584
MakpoTrpéOecuES ATTAITHOEIG 0 240.782
579.786 1.190.832

Etrevdiosig o€ BuyaTpikég

Ta TooooTd GUPPETOXAG TNG ETaipeiag oTig BuyaTtpikEG o1 0TToIEG €ival OAEG PN EICNYMEVEG EXOUV WG

€8ng

lMood o EYPQ 31.12.2005 31.12.2004
YmoéAoitro évapéng mepiodou 2.843.719 2.843.719
MpooBrkeg

Atropgiwon 2.271.068 2.077.760
YmoéAoitro TéAoug Tepid6dou 572.651 765.959
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SUVOTITIKEG XPNMOATOOIKOVOMIKEG TTANPOQPOPIES YIA OUVOEDEUEVEG ETTIXEIPHOEIG:

31 AekeppBpiou 2005

Emrwvupia KoéoTog Atropgiwon Agia Xwpa MoocooTto

looAoyiopoU  egykardoTaong OUPHETOXNAG
lood og EYPQ
SEQUEL TECHNOLOGIES 49.216 49.216 0 EANAAA 66,00%
AEBE
NOOIPADIKH ABEE 145.516 0 145.516 EANAAA 10,00%
INTERNATIONAL COMPUTER 2.207.350 2.207.350 0 OAAANAIA 99,22%
ENTERPRISE N.V
FPAMMH YTIOAOTIZTEZ AEBE 423.530 0 423.530 EAAAAA 30,00%
INNOVATIVE COMPYTERS & 14.502 14.502 0 EANAAA 99,92%
ELECTRONICS BVBA
MPOQOHEH XYMBOYAEYTIKH 3.605 0 3.605 EANAAA 100,00%
MONOIMPOZQIMH ENE

2.843.719 2.271.068 572.651

31 Aekepppiou 2004
Emrwvupia KoéoTog Atropgiwon Agia Xwpa MoocooTto

looAoyiopoU  gykardoTaong OUMMETOXAG
lood og EYPQ
SEQUEL TECHNOLOGIES 49.216 49.216 0 EANAAA 66,00%
AEBE
NOOIPA®IKH ABEE 145.516 -39.252 184.768 EANAAA 10,00%
INTERNATIONAL COMPUTER 2.207.350 2.064.839 142.511  OANANAIA 99,22%
ENTERPRISE N.V
FPAMMH YNOAOIIZTEX AEBE 423.530 0 423.530 EANAAA 30,00%
INNOVATIVE COMPYTERS & 14.502 -648 15.150 EANAAA 99,92%
ELECTRONICS BVBA
MPOQOHEH XYMBOYAEYTIKH 3.605 3.605 0 EAANAAA 100,00%
MONOIMPOZQIMH EMNE

2.843.719 2.077.760 765.959

1.01 etaipeieg SEQUEL TECNOLOGIES AEBE,NMPOQOHZH XYMBOYAEYTIKH MONOIMNPOZQIMNH

EME kai INNOVATIVE COMPUTERS & ELECTRONICS BVBA €xouv 1€0¢i o€ ekkaBdpion

2.H etaipeia INTERNATINAL COMPUTER ENTERPICE N.V éxel TTwxevuoel
3.2n¢ etaipeiecg TPAMMH YTNOAOTIZTEZ AEBE kai AIOOIPA®IKH ABEE n etaipeia dev €xel

dectrolouca eTTIpPOoN

4.\O6yw TWV avVWTEPW AVAPEPOUEVWYV OTIG ONUEIWaEIg 1,2,3 dev evOTTOINBNKE Kauuia eTaipeia.
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9. AvaBaAAopevn @opoAoyia

lood o EYPQ 31/12/2005 31/12/2004
AvaBaAAOPEVES POPOAOYIKEG UTTOXPEWOEIG: 1.767.592 1.441.188
AvapBaAAOpevES POPOAOYIKEG ATTAITACEIG: 2.347.981 1.075.544

580.389 -365.644

To peyaAUTEPO TTOCOCTO TWV AVABAAAOPEVIWV QOPOAOYIKWY ATTAITACEWYV Eival AVAKTACIUO YETA

amd 12 prveg

lMood o EYPQ 31/12/2005 31/12/2004
YTtroAoitro apxnig mepiddou -365.644 -372.745
>uvaAAayuaTikEG BIaPOopES
Eio@opd kKAGdoU TnAETTIKOIVWVIWY O€ BuyaTpIKr) 31/12/2005
Xp€wan KartdoTaong amoTeAeTUATWY 993.247 10.202
Dbpog TToU XpewbnKe oTa idla Ke@AAaia -47.214 -3.101
YTréhoitro Téhoug TrepIddou 580.389 -365.644
AvaBaAAopeveG QOPOAOYIKEG UTTOXPEWOTEIG:
(Mooé o€ Evpw) ATo exTipnon  ®opoAoyikEg Z0voho
euloyng agiog  AtrooBéoelg
TTayiwv
1 lavouapiou 2004 1.028.438 1.028.438
Xpéwan/ (Triotwon) ota 1d1a KepdAaia 412.750 412.750
Xpéwan/ (TTioTwon) oTnv KAatadoTaon ATTOTEAECUATWY
31 AekepuBpiou 2004 1.028.438  412.750 1.441.188
1 lavouapiou 2005 1.028.438 412.750 1.441.188
Xpéwan/ (TrioTwon) oTnv KAaTaoTaon ATTOTEAEGUATWY 326.404 326.404
31 AekepBpiou 2005 1.028.438 739.154 1.767.592
AvaBaAAopeveg @OPOAOYIKEG ATTAITACEIG:
(Mood oe Evpw) MpoBAéwelig  AtTooBéoeig Normré >0voho
ETMOPAAEILV
1 lavouapiou 2004 469.009 186.684 655.693
Xpéwon/ (TTioTwon) oTnv KaTdoTaon 95.832 327.120 422.952
ATTOTEAEOUATWV
Xpéwon/ (TriotTwon) ota 1d1a KepdAaia -3.101 -3.101
31 AekeppBpiou 2004 561.740 327.120 186.684 1.075.544
1 lavouapiou 2005 561.740 327.120 186.684 1.075.544
Xpéwaon/ (TrioTwon) oTnv KaTdoTaon 970.452 328.047 21.152 1.319.651
ATTOTEAEOUATWV
Xpéwaon/ (TioTwon) oTa idia KepaAaia -47.214 -47.214
31 AekepBpiou 2005 1.484.978 655.167 207.836 2.347.981
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10. Atmro@éuata

Mood oe EYPO 31/12/2005 31/12/2004
A UOheg 1.075.690 2.523.681
TeAIKG TTPOIOVTO 6.850 19.387
EumopelpoTa 453.841 2.955.254
Normra 0 129.650
ZUvolo 1.536.381 5.627.972

Meiov: MpoBAEweig yia dxpnoTa, BpadukivnTa Kal KATEGTPAPPEVA aTToBEPaTa:

AUAeg 537.845
TeAkd TPOIGVTO 3.425
EutropelpoTa 226.920 44.003
Zuvoho 768.190 44.003
ZuvoAIki kaaph peucTotroIfoiun agia 768.191 5.583.969

11. TeAdaTeg KAl AOITTEG ATTAITACEIG

lMood o EYPQ 31/12/2005 31/12/2004
MeAdTeg 5.091.710 9.364.469
NOITTEG ATTAITAOEIG 3.403.079 7.984.384
Meiov: MpoPAéyeig atropgiwong -6.324.073 -2.640.860
KaBapég amraiTAoelg TTEAATWY Kal ACITTWV ATTAITACEWV 2.170.716 14.707.993

H eUAoyn a&ia Twv ammaitiioswy TTPoadIopioTNKE PE BATN TIG HEANOVTIKEG TAPEIOKEG POEES TWV
OTOIXEIWV AUTWV, TTPOEEOPANPEVEG pE EMITOKIO 3,5 %.

Agv UTTAPXEI CUYKEVPWON TTIOTWTIKOU KIVOUVOU O€ axéan UE TIG aTTAITAOEIS aTTo TTEAATEG KOBWG N
eTaipeia €xel peydAo apiBuod TTeEAATWV.

H eTaipgia avayvwpioe {nuia eupw 3.683.213 yia atmougiwon Twv aTTaIToswy Katé Tnv diIdpKeIa TOU
2005.

29



12. Tapgiaka d1a0£0Ia KAl TOMEIOKA 1000UVAA

lMood og EYPQ 31/12/2005 31/12/2004
AlaBéoipa aTo Tapeio Kal o€ TPATTECEG 47.555 1.364.223
Xuvolo 47.555 1.364.223
13. MeToxIk6 Ke@AAaio
lMood o EYPQ Kowvég petoxés  Augnon MK Egoda au¢noewg M.K  181€g peToxég >uvoho
1 lavouapiou 2004 7.528.545 -26.510 -2.362.588  5.139.447
110.955 -2447 -1.552.109 -1.443.601

31 AekepBpiou 2004 7.528.545 110.955 -28.957 -3.914.697  3.695.846
1 lavouapiou 2005 7.528.545 110.955 -28.957 -3.914.697  3.695.846

-1.982.349 3.914.697  1.932.348
31 AekepBpiou 2005 5.546.196 110.955 -28.957 0 5.628.194
H etarpeia modAnoe tig 1d1ec petoyég ko mpoékvye Cnuia 3.805.086 evpm,n onoia cupymeictnke
pe eoporoynuévo amofepatikd mov eiye oynpatiotel oe Tponyodueves xpnoels 1.822.737 gvpd
T0 8¢ VTOAouTo Tocd evp®d 1.982.349 peimwoe 10 Metoyikd Kepdhato
14.Aowéd AmoBepatika
lMood o EYPQ TakTikO ‘EKTOKTO AgopoAoynta  Alagpopd ATT00eaTIKO >uvoho

ATroBepaTIKO aTtroBepaTiKG  aTroBepaTIKG UTTéP TO yia 181eg
aptio MeToxég

1 lavouapiou 2004 268.886 245.006 1.456.921 11.030.167 1.822.737 14.823.717
MeTaBoA£g KaTa TN SIGPKEIT TNG 6.042 6.042
xenong
31 AekepBpiou 2004 268.886 251.048 1.456.921 11.030.167 1.822.737 14.829.759
1 lavouapiou 2005 268.886 251.048 1.456.921 11.030.167 1.822.737 14.829.759
MeTaBoAEG KOTG TN -1.822.737 -1.822.737
BIGpPKEIa TNG XPNoNg
31 AekepBpiou 2005 268.886 251.048 1.456.921 11.030.167 0 13.007.022

o) TakTIKO ATTOBENATIKO

To Taktiké AToBepaTiKO oxnuaTieTal cUpwva pe TIG diatdéeig NG EAAnvikrg NopoBeoiag

N.2190/20, dpBpa 44 kai 45) kard tnv otroia 1006 TOUAAXIOTOV i00 pE TO 5% TWwv €TNCiWV
(

KaBapwyv (META @OpwV) KEPOWYV, Eival UTTOXPEWTIKO va PeTa@epBei aTo TakTIKG ATTOBEPATIKO PEXPI

T0 Uyog TOUu va @Bdcel To €va TPiTo Tou KaTaBAnuévou peToxikoU Ke@aAaiou. To TaKTIKO
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ammoBepatikd uTTopei va xpnoipotroinBei yia kKdAuywn ¢nuiov PETd atmd amoé@acn Tng TOKTIKAG
leviKAG ZuvéAeuong Twv PETOXWV, KOl WG €K TOUTOU Oegv UTTOPEl va XpnoigotroinBei yia

otrol08ATToTE AAANO AdYO.

(B) "EKTOKTO OTrO0EUATIKA

Ta ékTakTa aTmmoBepaTik@ TrePIAAPBAvVOUV TTOGA OTTOBEUATIKWY Ta OTToia £€xouv dnuioupyndei ue
amo@doelg TakTikwv evikwv ZuveAeUoewyv , dev €xouv €10IKO TTpoopioud kal duvartal va
XPNoigotoinbolv yia OTTOIOOATTOTE OKOTTO KATOTTIV OXETIKAG ammé@acng TnG TaKTIKAG [EVIKNAG
2UVEAEUONG Kal TTOOG aTTOBEUATIKWY Ta oTroia €xouv axnuaTioTel Bdoel diatdéewv TNG EAANVIKAG
NopoBeoiag. Ta avwTépw EKTAKTA ATTOBDEPATIKG £XOUV OXNUATIOTEN ATTO PopoAloynBEévTa KEPDN Kal
WG €K TOUTOU Oev UTTOKEIVTOI Of€ TIEPAITEPW QOPOAOYNCN O€ TEPITITWON  dIAVOUNAS N

KEPOAAIOTTOINONG TOUG.

(Y) ApopoAoynTa amroBepaTikd

Ta agopoAdynta kal Ta €I0IKWG @opoloynBévia aTmoBepaTikd oxnuatiCovial oUPQwva HE TIG
d1aTAgeIC TNG @OPOAOYIKAG vouobeaiag atrd agopoAdynta i €IBIKWG popoAloynBévia £coda Kal
KEPON.

To oUvoAo TWV AVWTEPW ATTOBEUATIKWY TNG €TAIPEIAG £XEI axNUATIOTEN a1rd atmraAAACcOouEVa TNG
popoloyiag kEpdn.

Ta avwTépw atmoBepatikd PtTopoulv va Ke@aAaiotroinBouv A va dlaveunBouv pe amdéeacn Tng
TakTiKAG MevikAg ZuvéAeuong Twv PETOXWY, a®oU An@BoUv uTTOYn oI TTEPIOPICHUOI TTOU PTTOPEI va
IoXUouv k@B @opd. O Ouihog dev TTpoTiBeTal va dlaveiyel i va KEQAAQIOTTOINCEl TO CUYKEKPIPEVA
ammoBepatik@ kal emouévwg Oev €xel TTpofei o€ UTTOAOYIONO TOU @Opou €I00dAUaTOG TTou Ba

emMBAAAOTAV OTNV TTEPITITWON QUTH.

(8) AtroBepaTiké dia ‘181eg MeTo)ég

To atmoBeuatikd autd oxnUaTioTnKe atmmd QopoAoynuéva KEPDN TTPONYOUUEVWY XPACEWY YIa va

KaAUwel {nuia atrd TwANon 16iwv JETOXWV.

() Alapopd utrép TO APTIO

MponABe amrd augnoeig Tou MetoyxikoU KepaAaiou utrép 10 GpTIO .
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15.Képdn ({npieg) €16 véov

TMoad o EYPQ dlagopeg amé  ZHMIEZ ZHMIEZ AmoteAeopara T0voho

petéBaocn oe 2004 2005 KaTaywpnHEva

Nalaly omv KaBapn
Ocon

1 lavouapiou 2004 -7.211.611 -7.211.611
MeTaBoAég katd Tn didpkeia TG XpAong -6.055.868 553.898 -5.501.970
31 AekepBpiou 2004 -7.211.611 -6.055.868 0 553.898 -12.713.581
1 lavouapiou 2005 -7.211.611 -6.055.868 0 553.898 -12.713.581
MeTaBoAég katd Tn didpkeia TNG XpAong -11.651.481 1.809.414 -9.842.067
31 AekepBpiou 2005 -7.211.611 -6.055.868 -11.651.481 2.363.312 -22.555.648
16. Aaveiopoég
lMood o EYPQ 31/12/2005 31/12/2004
MakpoTtrpdéBeopog daveiouog
Tpatrelikdg daveIoPOs 0 907.178
20VOAO HOKPOTIPOBEOHWY Baveiwv 0 907.178
Bpaxutmrpd0sopa ddveia
Tpatrelikdg daveloPos 10.066.709 13.997.122
20voAo Bpaxutrp6Bsopwy daveiwv 10.066.709 13.997.122
ZUvolo daveiwv 10.066.709 14.904.300

Ta davela gival gePIKWG eEaa@aliopéva pe utToBnkeg eupw 3.760.821,72

O1 euAoyeg agieg Twv daveiwv gival TTepITTou i0€¢ PE TIG AoyIOTIKEG agieg TOUG.

17. YTWOXPEWOEIG TTAPOXWYV TTPOCWTTIKOU AGyw £§650U

Mood og EYPQ

31/12/2005 31/12/2004

YTTOXPEWOEIG ICOAOYIGHOU YIa:
2 UVTOEIODOTIKEG TTAPOXES

2 Uvoho

32.007

119766

32.007

119766
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Ta 100G TTOU €X0UV KaTaxwpenBei oTov IgoAoyIouso €xouv TTPoadiopIoBbEi wg £ENG:

Mood oe EYPQ x1AiGideg 31/12/2005  31/12/2004

Mapouoa aia un xpnUoTodoTOUHEVWV
YTTOXPEWOoEWV 32.007 119.766

YT1roxp£waon GTov IGOAOYIoHO 32.007 119.766

Ta 100G TTOU €X0UV KaTaxwpenBei oTnv KatdoTaon AoyapiaguoU aTTOTEAEGUATWY £XOUV WG £ENG:

Mood og EYPQ XINGSEG 31/12/2005  31/12/2004
KdéoTog Tpéxoucag ammaoxoAnong 167.262 36.772
>UvoAo TrepIAapBavopévo OTIG TTaPOXEG O€ epyalopévoug (Znu. 20) 167.262 36.772

H kivnon Tng utroXpéwaong TTou £XEl KaTaxwpnOei oTov I00AOYIoNO €XEl WG EENG:

Mood ot EYPQ 31/12/2005  31/12/2004
YmoAoimro évapéng mepidodou 119.766  113.687
KataBaAopeveg atrolnuIwoEIg -255.021 -30.693
2UVOAO XpEWONG OTA ATTOTEAECUATA 167.262 36.772
YmroAoimro TéAoug Tepi6dou 32.007 119.766

18. TMpopnBeuTég KAl AOITTEG UTTOXPEWOTEIG

Mood oc EYPQ 31/12/2005 31/12/2004
MpounBeuTtég 2.783.336 6.755.063
AedouAeupéva ££oda 269.570 307.443
Ac@aAICTIKOI opyaviouoi Kal AoiTroi @épol/ TEAN 648.339 217.745
NOITTEG UTTOXPEWOTEIG 513.980 1.364.951
>0voAo 4.215.225 8.645.202

AvdAuon utroxpewoewv:

lMooa og Eupw 31/12/2005 31/12/2004
MakpoTrp6Beopeg

Bpaxutrpobeopeg 4.215.225 8.645.202
>uUvoho 4.215.225 8.645.202
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19. 'E€oda avd karnyopia

Mood oc EYPQ 31/12/2005 31/12/2004
Mapoxég o€ epyalouévoug 1.399.905 1.650.414
KooTog atmoBepdTwy avayvwpiouévo wg €000 14.243.547 27.697.022
ATTOOBECEIG EVOWUATWY TTaYiwv 608.351 552.484
ATTo0BE0€IC AUAWV TTEPIOUCIAKWY OTOIXEIWV 485.140 454.039
Evoikia A&IToupyikwv pioBwoewv

Ala@AuIon

Noritra 1.222.680 1.022.789
>Uvoho 17.959.623 31.376.748
Katavopn avd AsiToupyia

Mood os EYPQ 31/12/2005 31/12/2004
KéoTog MwAnBévtwy 14.331.026 27.781.155
‘E¢oda 8140song 1.780.529 1.975.275
‘E¢oda dloiknong 1.848.068 1.620.318
>UvoAo 17.959.623 31.376.748

Aatréveg atrooBécewy UWoug €84.479., €637.225. ka1 €371.787. (2004: € 84.133 xIA. ka1 €580.172

Kal € 342.218 ) éxouv emPapuvel To KOOTOG TTWANBEVTWY TN d1aBeon Kal Ta dIOIKNTIKA £€0da TNG

Etaipeiag, avrioToixa.

20. Mapoxég o€ epyagouévoug

lMood og EYPQ 31/12/2005 31/12/2004

MicBoi kal nuepouioBia 981.477 1.269.740
‘E¢oda KoIvwvIKAG acpdAhiong 246.685 338.198
KbéoTog TTpoypapudaTwy KaBopIoPEVWY TTAPOXWV 167.262 36.772
NOITTEG TTAPOXEG O€ EPYACOPEVOUG 4.480 5.703
>0voho 1.399.905 1.650.414
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21. XpnUAaToOIKOVOUIKO KOOTOG - KaBapo

Mood o EYPQ 31/12/2005 31/12/2004
‘E¢oda TOKWwV
-Tpatredika daveia -864.538 -887.356
Noirrd davela -59.218
-864.538 -946.574
‘Ecoda Tokwv 5.081 220.279
Xuvolo -859.457 -726.295
22. ®6pog e1003HpATOG
Mood og EYPQ 1.1.2005 éwg 1.1.2004 éwg
31.12.2005 31.12.2004
®o6pog xprong 0 0
AvapaAAopevog eopog (Znu. 11) 993.247 10.202
Zuvolo 993.247 10.202
23. AMAa Asitoupyikd é0oda / (€§oda) kaBapd
Mood o EYPQ 1.1.2005 éwg 1.1.2004 éwg
31.12.2005 31.12.2004
‘Ecoda o110 ETTIOKEVEG 12.102 154.660
Znpieg atrd mwAnon ayiwv -27.757 -9.340
MpoBAEweIg yia eTTIOQAAEIEG & UTTOTIUNGN ATTOBEPATWV -4.897.171
Noitré -2.871 -3.318
Zovolo -4.915.697 142.002

24. EvOeXOUEVEG UTTOXPEWOEIG KAl ATTAITACEIG

H ETaipeia éxel evOEXOUEVEG UTTOXPEWOEIG KAl OTTAITAOEIG O OXE0N PE TPATTECEG, , AOITTEG

€YYUNOoEeIg Kal GAAa BEpaTta TTou TTPOKUTITOUV OTa TTAQiCIa TNG ouvhRBoug dpacTnpIdTNTAG TG, WG

£gNG:
Mood os EYPQ 31/12/2005 31/12/2004
YTTOXPEWOEIG
Eyyunoeig yia eEao@aNIon UTTOXPEWOEWY 550.285 2.650.383
Eyyunoeig yia e€ac@aNion KAAAG EKTEAECEWS CUUPBACEWY UE 3.760.722 3.760.722
TTENATEG

4.311.007 6.411.105
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H Aioiknon &ev avapével Twg Ba TTPOKUWOUV OUCIWOEIG ETTIBAPUVOEIG ATTO TIG EVOEXOUEVES

UTTOXPEWOEIG

25. Tpooappoyn TTou a@opd TTPONYOUHEVESG XPHOEIS

To 2005, evromiobnke AGBog oTNV TTPOCAPHOYH TWV OIKOVOMIKWY KATOOTACEWYV TNG ETAIPEIAG
TWV TTPONYOUUEVWYV XPHOEWYV TTOU aQOopoUce TTPOPRAEYEIG ETTICPAAEIWY KAl EKTIUACEIG TOU Un
KUKAOQOPOUVTOG evepynTikoU. H emmimrwon tou AdBoug peiwoe Tnv kabBapy 6éon pe €
1.342.896 tnv 01/01/2004 ka1 31/12/2004 avTioToixa.

H emidpaon Tng avwtépw Tpocapuoyrisc ota 18ia Kepdhaia tng ETaipgiag yia Tig
TTPONYOUNEVEG XPAOEIG OouvowileTal TTAPAKATW. Agv UTTAPXEl ETTiIdpPACN OTIC E€THOIES
OIKOVOIKEG KaTaoTdoelg Tou 2005.

Mood og EYPQ xiINiGdeg 1.1.2004 31.12.2004

Emidpaon otov looAoyiouoé

AUgnon o€ evowpara Tayia 9.072 19.826
Augnon ot emTevdUoEIg 148.032 168.855
Meiwaon o€ atmmobsuata 0 (44.003)
Meiwon og MNeAATEG Kal AOITTEG OTTAITACEIG (1.500.000) (1.676.585)
AuEnon TTpoBAEwewv 0 (100)
Augnon og AvaBaAAduevn @OpPOAOYIKN aTTaiTnon 0 552.646
Augnon og AvaBaAAduevn @OpPOAOYIKK) UTTOXPEWGCN 0 (363.535)
Meiwaon og 1810 KepaAaia 1.342.896 1.342.896

Emidpaon otnv Kardotaon AtroteAeopdTwy TnG Xpriong 2004

26. Képdn avd usroxn

Mood og EYPQ xihiddeg 31/12/2005 31/12/2004
(Cnuieg) TToU avaAoyouv OTOUG PETOXOUG -11.651.481 -6.055.868
21aBpIoPEVOG HECOG OPOG TOU APIBUOU PETOXWV 5.740.392 22.417.708
Baoikég (Cnuigg) ava petoxn (EYPQ ava petoxn) -2,03 -0,27

Ta Bagikd kai peiwpéva KEPON / ({nuieg) ava petoxr uttohoyifovtal pe diaipeon Tou kEpdoug /
(Cnuiag) tou avoAloyei oToug HETOXOUG , PE TOV OTOOUIOPEVO PECO APIBUS TwV KOIVWV
METOXWYV OTNV OIAPKEID TNG TTEPIOOOU, E€EQIPOUUEVWV TWV IBIWV KOIVWV HETOXWYV TTOU

ayopdaoOnkav atrd Tnv EmmIxEipnon.
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27. TeyovOoTa META TNV NuUEPOUNVia Tou IcoAoyiopoU

(a) To TpwTo Tpiwnvo Tou 2006 o1 daveioTpieg TPATTECEG KATEIYYEIAAV TIG DAVEIOKEG OCUUBAOEIG
0l Ol OTToieg €yIlvav Gueca ammaItnTéG Kal e€édwoav diatayég TANpwung .H etaipeia dev
OIaBETEl TNV OTTAITOUMEVN PEUCTOTNTA YIa va €E0PANCEl Ta OAVEIA KAl va XPNUATOdOTHOE!
TNV OJOAR OUVEXION TwV dpacTnpIoTATWY TNG.INa Tov avwtépw AdYo €xel atroAuBEi To
oUVOAO OXEDOV TOU TTPOCWTTIKOU TNG Kal N Aloiknon Tng etaipeiag avalntd emrevouTr] .Av

Oev eupeBei eTTevOUTAG eival adUvaTo va ouvexioel TNV dpacTnpIOTNTA TNG.

EkT6¢ a1mé Ta avwTépw, dEV TTPOEKUYPAV TTEQAITEPW YEYOVOTA UETA TNV NUEPOUNVIA ICOAOYIGHOU

Axapvai, 30 MapTiou 2006

O lMpdedpog Tou A.%. O lMpoioTduevog Tou AoyloTnpiou
ewpyiog Nkikvng "ewpylog Kovtodrpog
A.A.T. T0O90350 AAT. M665924

O MpoioTtduevog Tou AoyioTnpiou

"ewpylog Avtwviou

AAT. K927473
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«Ek@gon Tou AloiknTikoU ZupBouliou Tng « INOOPMATIKZ H/Y AEBE »
POGg TNV £TAOIA MEVIKA ZUVEAEUOT TWV HETOX WV

yia Ta TETTpaypéva tng xpriong 2005

Atro 10 2004, n UPeon GTNV gyXwpia ayopd TTANPOYOPIKAG aAAa Kal Ta TTPORAAKATA OTO XWEO TNG
MNlavikig , odriynoav tTnv eTaipeia va 6éael o' epapuoyr Eva TTpdypauua avadlopydvwong, TO OTToio
€0TIAOTNKE 0 aAAayr TNG TTONITIKAG TG WG TTPOG TIG CUPUETOXEG KAl OTO dPACTIKO TTEPIOPIOUS TNG £V
yével dpaoTnpidtnTdg TnG. EIdIkOTEPA, peETA amd ammégacn Tou £Aafe 1o A.Z., TTOUANCE TIg
OUMMETOXEG TNG OTIG ETAIPEIEG TTOU eV EKTTANPOUCAV TIG CUVOAKEG TToU eixav TeBei kal kpiBnke 611 dgv
fTav CUPNQEPOUCTEG yia TNV eTalpeia . ETol,

e 1 eTaipeia arooUpbnke atod v etaipeia AVIA ELECTRONICS A.E, (2004)

e Ogv EKpPIVE OKOTTIMO VO CUUUETAOXEI OTnVv augnon kepaAaiou Tng ANONYMHZ ETAIPEIAX
OAOKAHPOMENQN AYZEQN MHX/ZHZ ENIX/XEQN & TAPOXHX YTMHPEZIQN
MPOIMKPEZZ ZOAOYZION, aAAG trpoTiunoe va peiwdei n oupguetoxn Tng, (2004)

e £0eoe o ekkaBdpion Tig eTaipieg MPOQOHIH XYMBOYAEYTIKH MONOIMPOZQIMH E.M.E.
kai SEQUEL TECHNOLOGIES A.E.B.E., (2005)

e KIVABNke vouika évavil Tng dioiknong Tng etaipiag INTERNATIONAL COMPUTERS
ENTERPRISE N.V.

H eTaipia, CAUEPO CUPHETEXEI OTO KEPAAAIO TWV TTAPAKATW ETTIXEIPNOEWY UE TTOOOOTO PEYAAUTEPO
atr6 10%.

ETrwvupia Xwpa MoocooT6 Agia TMaparnpnRoeig
EYKATAOTOONG OUPUETOXAG looAoyiopol

lood o EYPQ

SEQUEL TECHNOLOGIES EANAAA 66,00% 0 Ymo

AEBE ekkabdpion

NIOOIPAD®IKH ABEE EANAAA 10,00% 145516 H etaipeia dev
EXEl
deomrodouca
ETTIPPON

INTERNATIONAL COMPUTER OANANAIA 99,22% 0 TMrtwyeuon

ENTERPRISE N.V

rPAMMH YTIOAOIIZTEZ AEBE EANAAA 30,00% 423.530 H eraipeia dev
EXEl
deoTrolouca
ETTIPPONA

INNOVATIVE COMPYTERS & EANAAA 99,92% 0 Ymo

ELECTRONICS BVBA ekkabdpion

MPOQOHEH ZYMBOYAEYTIKH  EAAAAA 100,00% 3.605 Ymo

MONOINPOZQINH ENME ekkabdpion

2YNOAO 572.651
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H amépaon Twv Tpatmedwy va TTPoXwPeroouV 0€ apvnon XpnuatoddTtnong Twy ayopwy Tng eTalpeiag
aAAG Kal Xopriynong KEQoAdiwv TTPOG QVTIMETWITION TWV EKTAKTWY AVOYKWVY TG, dnuioupynoe wg
NTavV QUOIKG, AOQUKTIKEG OUVOAKEG AsiToupyiag TnG ueE €Tak6AouBo Tnv aduvapia cuvéxiong tng
EUTTOPIKAG TNG dpacTnPIOTNTAG KAl WG €K TOUTOU, TN OUVEXH OUPIKVWOT TNG ag@oU yia va TTEPIOPIOE]
OTO €AAXIOTO Ta AEITOUPYIKA TNG £€000 avAYKACTNKE VA ATTOAUCEI TO OUVOAO OXEDOV TOU TIPOCWTTIKOU
Kal va KaTtaBAaAAel SUOBACTAKTEG ATTONMIWOES

Moé ouykekpiyuéva, kata tnv xpnon 2005 mrapartnpeital dpauatik Peiwon Tou T{ipou O OTToIog
¢praoe Ta € 13.253.689,34 évavt Twv € 30.944.512,84 1ng mTponyouuEvng Xprong Kai n otroia
OQEINETAl KUpiIWG OTNV €AEIYn PEUOTOTNTAG TNG ETAIPEIAG, UOTEPA ATTO TOV ATTOKAEIONSO AvVTANONG
KeQaAdiwv péow Tpatredikol daveITUoU Kal, TO TTPOCWTTIKG, atro 89 dropa trou rtav Tnv 31/12/2004
meplopiotnke o€ 10 dartopa Tnv 31/12/2005 evw yia TIG amolnuIOElg Toug, KateBAnBnoav €
255.021,09

E@’ 6cov cuvexioBei n idia TTOAITIKN atmraydpeucong TNG XpNHaToddTnonNg €K PEPOUG Twv TPaTTECWY,
givar TTAéov BEPaio OTI n TTpoavagepouevn kKatdoTtaon adie€ddou Ba cuvexioBei emdeIivoUuEvn

OuVEXWG Kal N OPICTIKA TTAUCN AEIToUpyiag TNG eTaipiag gival TTAEOV 0paTr OTO APECO PEAAOV.

To mpwTto Tpiunvo Tou 2006, o1 daveioTpleg TPATTECEG KATEIYYEIAAV TIG DAVEIOKEG GUPPBACEIS O Ol
oTToieg €yivav apeca ammaitnTég Kai e§€dwoav diatayég TAnpwung H etaipeia dev d1abéTel Tnv
aTraItoUheVn PEUCTOTNTA yia va €E0@Anoel Ta dAvela Kal va XpnUATtodOoTATEl TNV OUOAR CUVEXION
Twv dpacTnpIoTATWY TNG.MNa Tov avwTépw AdYo €xel atmoAuBei TO GUVOAO OXEDOV TOU TTPOCWTTIKOU
™G kal n Aloiknon g etaipeiag avalntd emmevouTr .Av Oev eupeBei eTevduTnG €ivalr aduvarto va

ouveyioel Tnv dpacTnPIOTNTA TNG.

Ta pgéAn Tou ALZ.
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EKOEXH EAETXOY OPKQTOY AOTIETH ME APNHEH I'NOMHS
Tpog toug Metyoug g «INGOPMATIKE HAEKTPONIKOI YIIOAOTIETEE A.E.B.E.»

EXéyEape tig ovvnupéveg otkovoptkés kKataotdoelg g «INOOPMATIKYE HAEKTPONIKOI YIIOAOI'TETEX
AEB.E», ¢ etopwnig ypnoewng mov éanEe v 31 AskepPpiov 2005. H gvbdvn g ovvtaéng tov
OLKOVOLIK®MV KoTaoTace®mV Papidvel tn dwolknon g etapiog. H dwkr| pog evbdvn mepropiletar ot dwopdpomon
KoL TN S1TOIWOT YVAOUNG ETTL TOV OIKOVOUIK®V KATACTAGEWDY, E3paU®UEVNS 6TO dlevepynBévta Eleyyo.

O éheyy6g pog devepynonke ocoppova pe to. EAAnvikd Edeykrtikd [Ipotuma, mov gival evapuovicpuévo pe ta
Aebvi) Edeyxtikd Tpotoma. Ta [pdtoma avtd omartody to oxedlooid Kot TV EKTELECT] TOV EAEYKTIKOD £pYoV
KaTd TPOTO TOL VO, SLcPaAileL vA0YN PePatdTNTO OTL Ol OIKOVOUIKEG KOTAOGTAGEL EIVOL OTOALUYUEVEG OO
ovolddelg avakpifeteg ko mopoieiyelc. O éheyyoc meplhopfavel v e&étaon, oe derypatoinmriky Pdon,
OTOJEIKTIKAOV GTOLYEl®MV OV Vo 6TNpilovy Ta TOGA Kot TIG TANPOPOpPieg TOV TEPIAALPAVOVTOL GTLG OIKOVOUIKES
Kataotdcels. O éleyyog emiong mepthapfdvel v a&loldynomn TV AOYISTIKOV apydV ToL aKoAovOOnKay, TV
EKTIUNCEMV NG J0IKNONG TNG ETAUPLOG KO, YEVIKOTEPQ, TNG MAPOVCINCNG TV OEOOUEVMV OTIC OIKOVOUIKES
Kkataotdoelg kabdc kor v afoddynon g ocvvénewag g ‘ExBeong tov Atownrtkod XZvpfoviiov pe tig
owovopkég kataotdoels. [Tiotevovpe 0TL 0 €Aeyyog mov dtevepynnke, €& artiag TV avaypa@OUEvVeV OTIG
KatOTEP® Tapaypdoovg 1 ko 3, dev mopéyet emapkn Baon yuo ) dSroupdpewon g ExBeong pog.

Amd tov éleyyo pog Tpoékuyay To eENG:

1. Ot davewokég ovuPdoeig g etoupiog Exovv katayyeldel omd tig daveiotpleg tpdmelec. H etarpio dev
katopBwoe va emavadiompaypotevdel Tig cvpPdoelc avtég kal n etalpeio TpocavatorileTtar oty avevpeon
enevout). Ta yeyovota avtd vrodnAdvouvy v vmapén cofapng apeifolicg ¢ mPog T duvaTOTNTO TG
gtaipiag va cuveyloel T dpOCTNPLOTNTA TG KOL, KAT' ETEKTOOT], VOL PEVGTOTOOEL TO TEPLOVGLAK( TG OTOLYEI
KoL Vo KOADYEL TIG VIOYPEMCELG TNG Héoa ot mAaiolo v cuvnBov epyacidv tg. EE' attiog tov avotépom
yeyovotog, dievepyndnkoav mpoPAéyelg oe Pdpog tov amobepdtov Kot amatioswy , Hyovg € 4.451.403, pe to
0G0 avTd eMPapHvOnKoy T' amoTeEAECULATA YPNCEWG.

2. Emeldn 1o ohvoro tov imv Kepolaiov g eTapeiag eival apvnTikd, GUVIPEYEL TEPINTOOT EPAPLOYNG TOV
apbpov 48 tov K.N. 2190/1920.

3. Méypt v nuepounvio ovvratng g mapovoag Ekbeong eAéyyov HOg, OeV KATESTN EQIKTO v
enoinfedoovpe, pe Pdon emPePourmtiég eMOTOAES TOV £XOVV OMOCTOAEL, TIG AMOLTACES KATO TEAATAV, TIC
VIOYPEDGELS TTPOC TPOUNOEVTEG, TIG OOVEINKEG VTOYPEDOES NG etaupeiog kabdc Kot to vrolote TV
Kkatafécewmv dyemg mov dlatnpel 1 etoupeia otig tpamelec.

4. H etoupeia v 31/12/2005 dev cvvétale eVOTONUEVO IGOAOYIGHO, GE AVTIOEST |LE TO, TTPOTYOVLEVA TPIUN VA,
d10TL omd Tig gtanpeieg mov evomotovvto, 1 etarpeio. INTERNATIONAL COMPUTER ENTERPICE N.V. éyet
ntoyevoel, ot egroupeieg SEQUEL TECHNOLOGIES A.E.B.E. kot [MNPOQO®HZH XYMBOYAEYTIKH
MONOITPOZQITH E.ILE. éyovuv 1e0el og ekkabdpion ot de a&ieg Toug Eyovv amopewwbel mAnpws. Télog otnv
etapeio AIOOT'PADIKH ABEE dgev vrdpyet mhéov deomolovoa mppon.

5. H etaipeio €xet eheyyBet and t1g poporoyikés apyés nuéxpt kot tn xpnon 2000 kot oG ToVTOv 0t POPOLOYIKES
NG VIOYPEDCELS YO TLG EXOUEVES YPNOELS OEV £YOVV KATACTEL OPLOTIKEC.

Agdopévng e onuavTiKOTNTOG TOV OEUIT@V IOV HVNUOVEDOVTOL GTLS TPONYoVLEveG mapaypdpovg 1 kou 3,
aLVOTOVLLE VO EKPEPOVLE KOL OEV EKQEPOVLLE YVALLN EML TOV OLKOVOLKDV KOTOCTAGEDV.

Abnva 30 Maptiov 2006
0O Opkwtog EAeyktig — Aoyiotig

I'edpylog Av. MmtotcoOANG
AM. ZOEA 14001
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AUDITOR’S REPORT
To the Shareholders of “INFORMATICS H'Y A.E.”

We have audited the accompanying financial statements financial statements of
“INFORMATICS H/Y AE”, for the year ended 31 December 2005. These financial
statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Greek Auditing Standards, which are based
on the International Standards on Auditing. Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management,
evaluating the overall financial statement presentation as well as assessing the consistency of
the Board of Directors' report with the aforementioned financial statements. We believe that
our audit based on what it is mentioned in paragraphs 1 and 3, there is no adequate evidence
to support our Report.

Based on our audit the following have come into our attention:

1. The loaning banks have terminated company’s contacts. The company did not manage to
renegotiate these contracts and the company has been orientated towards to a new investor.
These facts show that there is strong doubt that the company could continue its economic
activity, to liquidate its assets and to cover its obligations. Because of this fact, the company
has conducted provisions charged to its inventories and accounts receivable at the amount of
€ 4.451.403. The profit and loss account for this period was charged with this amount.

2. Because company’s Shareholder Equity is negative there is the case for the application of article 48 of Civil
Law 2190/20.

3. Until the date of our conducted audit report, we were not able to verify, based on the confirmation letters that
have been sent, company’s account receivables against trade debtors, its liabilities to suppliers, its loan
obligations and also its sight deposits.

4. The company at 31/12/2005 has not conducted a consolidate balance sheet, in addition to previous quarters,
because the company INTERNATIONAL COMPUTER ENTERPICE N.V has bankrupted and companies
SEQUEL TECHNOLOGIES A.E.B.E and PROOTHISI CONSULTANT MONOPROSOPI E.P.E. have been
under clearance and their values have been totally undervalued. Finally, the company has no longer a great
effect at the company LITHOGRAPHIKI AEBE.

5. The company has been audited from the tax authorities until the period 2000 and consequently its tax
obligations for the next periods are not definite.

Based on the significance of the matters that have been mentioned at the previous paragraphs 1 and 3, we are
not able to express our opinion and we disclaim our opinion for the financial statements.

Athens, March 30, 2006
The Certified Public Accountant
George A. Mpatsoulis
SOEL Registration number 14001

Certified Auditors —Accountants —Business Consultants
Independent Member of B.K.R. International
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