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  )

4 32.810 37.832 13.601 18.515
5 -27.946 -29.761 -10.181 -11.741

4.864 8.071 3.420 6.774
6 426 280 117 105
7 -1.131 -1.076 -430 -467
8 -1.348 -1.573 -392 -574

-48 -128 -19 -97

2.763 5.574 2.696 5.741
11 124 73 48 30
12 -2.476 -5.614 -827 -1.967

411 33 1.917 3.804
- - - -

13 -464 237 -505 -657
 /( ) -53 270 1.412 3.147

, 

8.131 10.956 4.510 7.619

 ( ) 14 - 0,02 0,11 0,23

 ( 6-32 ) 
.
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  )

16 228.497  232.537
17 361 498
18 8.066  8.530
19 6.405  4.046

54 60
243.383  245.671

20 1.293  1.185
21 6.525  4.581
22 2.163  3.578
24 5.616  2.427

15.597  11.771
258.980  257.442

25 115.680  115.680
26 1.210  1.210
27 -14.952  -14.899

101.938 101.991

28 145.000  145.000

29 1.759  1.913
30 303 328

54 54
147.116 147.295

31 3.592  3.756
32 6.334  4.400

9.926 8.156
157.042 155.451
258.980 257.442

 ( 6-32 ) 
.
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  )

50.267 1.210 54.548 106.025

- - 270 270

65.413 0 -65.473 -60

115.680 1.210 -10.655 106.235

115.680 1.210 -14.899 101.991

- - -53 -53

115.680 1.210 -14.952 101.938

 ( 6-32 ) 
.
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)

411 33

/ :
5.368 5.382
-154 169

1 -2
5.626 5.582

12 2.105 5.541

 / 
 :

 / ( ) 20 -108 -170
 / ( ) -2.822 -7.555
)/  ( ) 1.863 -3.255

) :
-2.406 -4.282

 / ( )  ( ) 4.258 -4.139

16-17 -1.193 -6.062
3 11

121 73

 / ( )  ( )

 / - 8.400
 / ( )  ( ) - 8.400

3.189 -1.717
2.427 8.037

24 5.616 6.320

 ( 6-32 ) 
.
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1. , 

 A  (  ¨ ¨) ,  5, 
 459/06/ /86/07. 

 2027, .

 (ATHENS HILTON)  (HILTON RHODES RESORT).

,  9
 2003 ,    9  2009  :

 (  ) - . 

 ( ) -

 -

  , 
 2  2005, 

ALPHA BANK A.E.,  90,07% .

   1987.
 30  2005  13.404.440 

.
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  30  2005 , .

 31  2005, 
.

2.1 

.   2.2 

 ( )   
.1606/2002 

 19  2002.

2.2 

 31  2004, 
. 2190/1920 , , ,

.    
1606/2002  3229/04 (  3301/04) 

 (
) , 

 1  2005 , .  1« 
 » 

, ,  (31
 2004) ,  1  2004. 

,
, 

 31  2005. 
, , , 

 (31  2005).

,  31  2005, 
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 1  2005,

, 
.

      ., 

  ,    33.
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.

7



3.  

3.1 
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 (ATHENS HILTON) (HILTON RHODES RESORT).
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4. 

27 21 14 9
9.021 8.307 3.676 3.227
3.694 3.443 1.515 1.207

16.933 21.570 7.405 12.003
3.135 4.491 991 2.069

32.810 37.832 13.601 18.515

5. 

4.055 4.346 1.598 1.618
 & 9.908 10.878 3.609 4.266
 & 4.022 4.330 1.476 1.936

3.782 3.945 1.349 1.606
419 398 157 168
336 387 106 230

5.292 5.341 1.789 1.864
132 136 97 53

27.946 29.761 10.181 11.741

6.  

4 41 - -

199 173 53 76
11 6 3 5

3 2 1 0

24 - 8 -
185 58 52 24
426 280 117 105
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7. 

186 259 43 166
 & 497 484 154 165
 & 15 14 3 10

43 52 15 10
4 2 1 -

255 199 90 60
131 66 124 56

1.131 1.076 430 467

8. 

 & 623 681 176 195
 & 111 172 37 69

130 185 31 70
300 277 91 91

76 175 21 112
76 41 26 14
32 42 10 23

1.348 1.573 392 574

9.  

          ,     30  2005   2004,    
,  30  2005  2004, :

533 537
97 126

630 663

30 
2005

30 
2004

1 
30 

2005

1 
30 

2004
11.028 12.043 3.939 4.626

 ,    ( .5, 7  8 ).
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10. 

   30  2005  2004    5.368 
5.382 ,    ( .5  8 ). 

 1   30  2005  2004
   1.814  1.878 ,  ( .5  8

).

11.  

108 38 46 28
7 26 2 -
9 9 - 2

124 73 48 30

12.  

 & 2.453 - 819 -

 & 
- 5.590 - 1.961

 & 23 24 8 6
2.476 5.614 827 1.967
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13.  

  :

/
) -464 237 -505 -657

   :
411 33 1.917 3.804

(2005:25%,  2004 : 35%) -103 -12 -480 -1.332
-182 -254 -61 -85
-179 503 36 315

- - - 445
/(

-464 237 -505 -657

 30  2004,  1  2004 
 35%,  30  2005,

 31  2004  25%, 
.3296/2004  25%  1  2007 .

, 
,  2008, 

 2003,    565.

  ,
 2002    4.042  2003    3.320, 

.

 1  2004  
   5.699,  31  2004  4.070 

 35%  25% 
.1892/1990, . 

 2003  2004, 
, 

, 
.
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14.    

            
                       

      .

 ( )
-53 270 1.412 3.147

 (
) 13.404 13.404 13.404 13.404

   (
) - 0,02 0,11 0,23

 30  2005 

, 
) .

15. 

) 

  

) 

                                                                       01.01.2005  30.09.2005
Hilton Athens Hilton

Rhodes
Resort

.
 - 

26.490 6.320 - 32.810
-21.758 -6.188 - -27.946

4.732 132 - 4.864
261 133 32 426

-954 -173 -4 -1.131
-1.348

-33 -7 -8 -48
2.763

124
-2.476

 ( ) 411
-464

-53

4.225 1.067 76 5.368
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                                                                         01.07.2005  30.09.2005
Hilton Athens Hilton

Rhodes
Resort

.
 - 

9.075 4.526 - 13.601
-6.946 -3.235 - -10.181
2.129 1.291 - 3.420

97 10 10 117
-352 -76 -2 -430

-392
-16 -3 -19

2.696
48

-827
 ( ) 1.917

-505
1.412

1.412 377 25 1.814

                                                                       01.01.2004  30.09.2004
Hilton Athens Hilton

Rhodes
Resort

.
 - 

31.364 6.468 - 37.832
-23.615 -6.146 - -29.761

7.749 322 - 8.071
64 94 122 280

-940 -128 -8 -1.076
-1.573

-94 -26 -8 -128
5.574

73
-5.614

 ( ) 33
237
270

4.426 915 41 5.382
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                                                                       01.07.2004  30.09.2004
Hilton Athens Hilton

Rhodes
Resort

.
 - 

14.537 3.978 - 18.515
-8.760 -2.981 - -11.741
5.777 997 - 6.774

13 61 31 105
-424 -42 -1 -467

-574
-70 -27 -97

5.741
30

-1.967
 ( ) 3.804

-657
3.147

1.545 319 14 1.878

                                                               30  2005
Hilton
Athens

Hilton
Rhodes
Resort

 -

205.691 36.527 16.762 258.980
-129.977 -24.981 -2.084 -157.042
75.714 11.546 14.678 101.938

608 594 6 1.208

                                                                   31  2004
Hilton
Athens

Hilton
Rhodes
Resort

 -

209.198 33.435 14.809 257.442
-128.785 -22.861 -3.805 -155.451
80.413 10.574 11.004 101.991

5.631 687 120 6.438

 :
) ,  21

, . 
 2 .

)  2004 
. 

6.800 .  3.100 .
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16.

 &  &  &  &

 31  2004 103.600 140.081 7.084 84 18.973 269.822

- 490 46 - 612 1.148

- -12 -13 - -27 -52

 30  2005 103.600 140.559 7.117 84 19.558 270.918

 31  2004 - 27.937 2.088 80 7.180 37.285

- 3.040 457 4 1.674 5.175

- -4 -13 - -22 -39

 30  2005 - 30.973 2.532 84 8.832 42.421

 30  2005 103.600 109.586 4.585 - 10.726 228.497

 31  2004 103.600 112.144 4.996 4 11.793 232.537

17.   

 31  2004 1.146 1.146

60 60

-6 -6

  30  2005 1.200 1.200

 31  2004 648 648

193 193

-2 -2

 30  2005 839 839

 30  2005 361 361

 31  2004 498 498
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18.  

. 
:

30 
2005

31 
2004

1.906 2.450
961 956

- 66
- 80

440 478
.1892/90 4.070 4.070

689 430
8.066 8.530

19. 

 :

30.09.2005
Alpha Credit Group PLC LND 31/01/2005-01/08/2006 305 2,014
Alpha Credit Group PLC LND 16/09/2005-16/09/2010 47 2,014
Alpha Credit Group PLC LND 24/08/2005-24/08/2010 1.453 2,014
Alpha Credit Group PLC LND 15/09/2004-16/03/2006 600 2,015
Alpha Credit Group PLC LND 22/06/2005-22/06/2010 1.000 2,014
Alpha Credit Group PLC LND 22/06/2005-24/08/2010 3.000 2,014

6.405

20. 

30  2005 31  2004

16 9

 & . 312 290

262 214
683 664

20 8
1.293 1.185
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21. 

30  2005 31  2004

5.403 3.710
-245 -145

1.152 999
15 -

2 2
198 15

6.525 4.581

22.  

30  2005 31  2004

52 47
1.594 3.235

441 272
76 24

2.163 3.578

23.  

. , , 
, 

.

. 

. 
, 

.

 Euribor. 
.
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24.  

                
 :

30 
2005

31 
2004

82 106
 (
) 55 221

5.479 2.100
5.616 2.427

25.  

 30  2005,  115.680
,   13.404.440      ,       8,63

    .  31 
2004.       .

                  ,             
,                 

5%,     ALPHA BANK A.E.  90,07% (
 88,45%).

26.  

,  «
» -  5% , ,

 -  1/3 
.  « » ,

, .

27. 

      
 1.839               

            
              , 

.

28. 
   :

(ALPHA BANK)  145  2014
Euribor + 

24



 Euribor 
 . 

Euribor  :
( i ) 0,10 % 

 (4/10/2004  31/12/2008),

( ii ) 1,10% 

 (01/01/2009  31/12/2011) , 

( iii ) 2,10 % 
 (01/01/2012  4/10/2014).

29.  

  
,  (  Athens Hilton,

 Hilton Rhodes Resort , ).

,  :

Athens
Hilton

Hilton
Rhodes
Resort

 31 
2004

1.472 220 221 1.913

-60 25 24 -11
56 7 9 72

10 0 0 10
-215 -10 0 -225

 30  2005 1.263 242 254 1.759

226 19 14 259

 30  2005   
 :

  30
8

  33
71

30.  

   26,92% 
 «  ( )», 

 diesel , 
Athens Hilton  2001  2003.           
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 :

 31  2004 328
 2005 -25

 30   2005 303

31. 

30  2005 31  2004

3.488 3.773
114 4
-10 -21

3.592 3.756

32.  

30  2005 31  2004

2.195 994
 & 350 892

423 734
1.874 647

3 3
1.489 1.130
6.334 4.400

33.  

,                 
         31   2003,      

                    
,         .

                    
,            ,  

            ,
          , 

  , 
,  « » 

      
               

.
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)   :

31.12.2004 31.12.2003 30.09.2004
. 105.500 108.670 107.758

-9.800 -13.707 -12.428

-3.796 -1.173 -3.187

-328 - -

2.165 1.893 2.165
8.530 11.720 11.958
-261 -53 -101

, 
- -1.306 92

-19 -19 -22
-3.509 -2.645 -1.523

. 101.991 106.025 106.235

) :

12 

31.12.2004

9 

30.09.2004

3 
01.07-

30.09.2004
 ( ) 

. -3.438 -853 3.945

3.908 1.279 585

-2.623 -2.014 -715

273 272 127
-3.190 237 -657

-209 -48 -48
, 

1.306 1.398 -91
-1 -1 1

-536 1.123 -798

 ( ) 
. -3.974 270 3.147
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)  1  2004, ..2190/20 :

01.01.2004

.2190/20)

 01.01.2004

)

234.317 -1.173  233.144
14.383 -13.707 676

- 11.720 11.720
- - -

67 - 67
248.767 -3.160 245.707

477 - 477
4.167 -53 4.114

14.958 -26 14.932
8.037 - 8.037

27.639 -79 27.560
276.406 -3.239 273.167

50.267 - 50.267
1.210 - 1.210

57.193 -2.645 54.548
108.670 -2.645 106.025

- - -
134.904 -  134.904

3.580 -1.893 1.687
644 - 644
54 - 54

139.182 -1.893 137.289

7.741 - 7.741
20.813 1.299 22.112

28.554 1.299 29.853
167.736 -594 167.142
276.406 -3.239 273.167
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)  30  2004, .2190/20 :

30.09.2004

.2190/20)

30.09.2004

)

237.131 -3.187  233.944
12.918 -12.428 490

- 11.958  11.958
15.001 -  15.001

65 - 65
265.115 -3.657  261.458

647 - 647
6.609 -101 6.508
5.027 66 5.093
6.320 - 6.320

18.603 -35  18.568
283.718 -3.692 280.026

115.680 -  115.680
1.210 - 1.210

-9.132 -1.523  -10.655
107.758 -1.523 106.235

133.526 -  133.526

4.021 -2.165 1.856
95 - 95
54 - 54

137.696 -2.165 135.531

4.734 - 4.734
33.530 -4  33.526

38.264 -4 38.260
175.960 -2.169 173.791
283.718 3.692 280.026
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)  31  2004, .2190/20 :

31.12.2004

.2190/20)

31.12.2004

)

236.333 -3.796  232.537
10.298 -9.800 498

- 8530 8.530
4.046 - 4.046

60 - 60
250.737 -5.066  245.671

1.185 - 1.185
4.842 -261 4.581
3.629 -51 3.578
2.427 - 2.427

12.083 -312  11.771
262.820 -5.378  257.442

115.680 -  115.680
1.210 - 1.210

-11.390 -3.509  -14.899
105.500 -3.509 101.991

145.000 -  145.000
- - -

4.078 -2.165 1.913
- 328 328

54 - 54
149.132 -1.837 147.295

3.756 - 3.756
4.432 -32 4.400

8.188 -32 8.156
157.320 -1.869 155.451
262.820 -5.378 257.442
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)  30  2004, 
.2190/20 :

01.01.2004  
30.09.2004

.2190/20)

01.01.2004  
30.09.2004

  )

37.832 - 37.832
-30.296 535 -29.761

7.536 535 8.071
220 60 280

-757 -319 -1.076
-1.261 -312 -1.573

- -128 -128
73 - 73

-4.860 -754 -5.614

-132 132 -

 /( ) 819 -786 33
- 237 237

-1.672 1.672 -

-853 1.123 270

)  31  2004, 
.2190/20 :

01.01.2004  
31.12.2004

.2190/20)

01.01.2004  
31.12.2004

  )

47.289 - 47.289

-38.999 616 -38.383

8.290 616 8.906

407 599 1.006

-1.090 -361 -1.451

-1.700 -404 -2.104

- -609 -609

161 - 161

-5.939 -754 -6.693

-1.895 1.895 -

 /( ) -1.766 982 -784

- -3.190 -3.190

-1.672 1.672 -

-3.438 -536 -3.974
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34.  

  
,  30  2005, :

Alpha Bank 133 2.812 5.475 145.007
Alpha 8 - - -
Alpha - 358 23 -
Alpha Credit Group Plc 109 6.406 -
Alpha - 2 - 2

250 3.172 11.904 145.009

 Alpha Bank  90,05 % , 
 30  2005.

35.  

, 
, .

36.  

        ,          
  30  2005  ,           ,      

 ( ).
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