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Etroieg KataoTdaoeig AnoteAeopaTwy 31 AekepBpiou 2005 kai 2004

IooAoyiopoi 31 AekepBpiou 2005 kal 2004

Etroiec Kataoraoeig MetaBoAwv Tng KaBapric Beoewg 31 AekepBpiou 2005 kal 2004
Etroieg KataoTtdoeig Tapiakwy Powv 31 AgkepBpiou 2005 kai 2004

ZnHeIwoelg eni Twv ETnoiwv Oikovouikwv KataoTtaoswv 31 AskepBpiou 2005

>eAida



'EkOg0m EAéyxou OpkwToU EAEYKTR

Mpog Toug MeTOXOUG TNG
IONIKH ZENOAOXEIAKAI EMNIXEIPHZEIZ A.E.

EAéyEape TIC ouvnupéveg Oikovopikég KaTtaoraoesic Tng IONIKH ZENOAOXEIAKAI EMIXEIPHZEIX
A.E. (n «ETaipeia») nou anoTeholvtal and Tov I0oAoyiopd TnG 31 AekeuPpiou 2005 kai TIG
KATAOTAOEIC ANOTEAEOUATWY, HETABOAWV KaBaprg BE0Ewe kal TAUIAKWY POWV yid Tn Xprnon nou
£An€e TNV nuepopnvia auTr), KabBmg Kal NEPIANWN ONUAVTIK®Y AOYIOTIKQV MONTIK®V Kal AOIN®V
ENEENYNUATIKQV ONUEIMOEWY. Tnv ubuvn yia auTeg TIG OIkovopIkEG KaTaoTaoeig €xel n Aioiknon
NG ETaipeiac. Aikr pag sublvn gival n ék@paon yvwung eni aut®v Twv OIKOVOMIKWY KaTaoTdoswv
pE Baon Tov Eeyxo pac.

Alevepynioade Tov €Aeyx0 upag oUM@wva pe Ta EMnvikG EleykTikd [MpoTuna, nou eival
gvapyoviopéva pe Ta Aiebvny MpoTuna Tng EAeykTikng. Ta MpdTuna auTtd anairolv va oxedIaooupE
Kal va eKTEAEGOUE TOV £EAEYXO LaG KaTd Tpono nou va diacpalilel euAoyn BeBaidTnTa katd ndoo ol
OIKOVOUIKEG KATAOTACEIG ival anaAAaypeveG anod ouoindelg avakpiBeies. O EAeyxoG NepIAAPBAvel TNV
€€éTaon, o SelyuaToOANNTIKA BACK, AanodeIKTIKWV OTOIXEiwvV Nou va unooTnpilouv Ta Nood Kai TG
anokaAUWEIG OTIC OIKOVOUIKEG KaTtaoTdoel. O €Aeyxog nepiAapBavel eniong Tnv agioAdynon Twv
AOYIOTIKWV apXwv MoU €QApHOCTNKAV KAl ONUAVTIKQV EKTIUACEWY nou &yivav anod Tn Aloiknon,
KaBw¢ kai Tnv agoAdynon TNG YEVIKNG NaApouciaong TwV OIKOVOMIKWY KATAOTACEWV Kal TG
OUVENEIAG TOU MeEPIEXOMEVOU TNG 'EkBeong Tou AIOIKNTIKOU ZUPBOUANIOU HE TIG OIKOVOMIKEG
KaTaoTAoelG. MOoTeUoUPE OTI 0 EAeyXOG Uag napéxel eUAoyn Bdaon yia Tn dIAPOPPWon TNG YVOMNG
pac.

Katd Tn yvopn pag, ol ouvnuuevec OlkovopikéG KataoTdoelc aneikovifouv akpifodikaia Tnv
olkovopikny B€on Tng ETaipeiag kata Tnv 31 AskeuBpiou 2005 Kal TA ANOTEAECHATA TWV EPYACINV
TNG Kal TIG TAMIAKEG POEG TNG YIA TN XPron nou €Ange Tnv nuepounvia auTr, oUPPWvVa pe Ta Aibvn
MpdTuna Xpnuatoolkovopikng MAnpo@odpnong (A.MN.X.M.) nou €xouv uloBeTnBei and Tnv Eupwnaikn
‘Evwon kai To nepiexdpevo Tng ‘EkBeong Tou AIOIKNTIKOU ZUPBOUNIOU €ival OUVEMEG WE TIG
ouvnupéveg OIKOVOUIKEG KaTaoTAOEIG,

Xwpic va dIaTun@voupe enPUAAEN wG NPoG Ta CUUNEPACHATA TOU €AEYXOU HAG, €PIOTOUME TNV
npoooxn oag ortn Znueiwon 13 eni Twv Olkovopikwv KataoTdoswv, OMou avagepetal OTI Ol
(POPOAOYIKEG UMOXPEWOEIG TNG ETalpeiag KpivovTal OPIOTIKEG HOVO OTav €xouv eheyxBei and TiIg
(POPOAOYIKEG apxeG. KaTa ouveneia ol popoloyIKEG UNMOXPEWTEIG TNG ETalpeiag yia TIG XPprioeIg auTEG
Oev €X0UV KATAoTel OPIOTIKEG. H EkBacn Tou PopoAoyikoU eAEyxou dev eival duvaTtov va npoPAEPOsi
oTO Napov aTadio.

ABrva, 17 deBpouapiou 2006

KPMG Kupidkou OpkwToi EAeykTéG A.E.

NikoAaog Bouviaéag, OpkwTog EAeYKTNG AOYIOTHC
A.M. ZOEA 18701



EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY ENI TQN ETHZIQON OIKONOMIKOQN
KATAZTAZEQN KAI
TQN NENPArMENQN THZ XPHZEQZ 2005
NPOZ THN TAKTIKH FENIKH ZYNEAEYZH TON METOXQN

Kupieg kar Kupiol M€Toyol,

>ag kaAwoopi{w kAl 0ag EUXApIOTW Yid TNV CUUHETOXN kAl Tnv napoucia oag o€ auTn Tn Fevikn
>uvéleuon. To 2005 Ta oikovopikd Weyédn Tng ETaipiag pag BeATI®BNKav eMITpENOVTAg TNV endvodo
oTnv kepdogopia.

>Tn dldpkeia Tou 2005 o EANvIkOC Toupiopog kaTéypawe au€non Twv agifewv ailodanwv
TOUPIOT®V OTOUG MEPICTOTEPOUG TOUPICTIKOUC NPOOPIoHOUC TNG XWPAc Hac, enmiBeBaiovovTag Tny
£i0000 TOU Oc (PAon oTadIaknG avakapwne. =Tnv Eevodoxelakn ayopd Twv ABnvmv Ta Eevodoyeia
NoAUTEAEiaG av kal napouciacav Peiwon TnG HEONG TIUAG SwHaTiwV WG avapevoTtav, ugavioav
auénon Tng HEONG eTROIAG NANPOTNTAC dWHATIWV KATA TPEIC NOCOOTIAIEC HOVADEG £vavTl Tou 2004.
AuTO ATav anoTéAeopa TG d1gBvouc NPoBoANC TNES X®pPag Thv Nepiodo Twv OAUPMIAK®V AYOVOV Kal
TNG dlopyavwong oNUAvTIKWV ouvedpiwv KaTta To deUTepo €Eaunvo. H nAnpoTtnTa dwyaTiov Tou
Hilton ABnvav dlapopPwBnke o 67,48% €vavTl 62,06% To 2004, WG ANOTEAEOUA TNG AUENOEWC
TOu ouvedpiakoU ToUpIOWoU OTIG Epyaanieg Tou Eevodoyeiou.

>Tn Podo, ol agi&ic alodanwv au&nenkav katd 4,5% napd To Yeyovog OTI To Eekivnpa Tng
TOUPIOTIKNG NEPIOdOU dNpIoUPYNOE KAMOIEG avnouxieg AOyw KAPWNG TWV KpATnogwy Tov AnpiAio kal
Tov Mdio. AvTigToixa oTo Hilton Podou n nAnpoTnTa dwpdTiwv SIadoppwenke aTo 72,5% &vavTi
66% TO 2004.

O kUKAOG €pyaciov kata Tn xpron Tou 2005 avnABe ot Eupw 43,2 k. €vavtl Eupw 47,3 k. TO
2004. To Eevodoyeio Hilton ABnvav napouciace KUKAO gpyaciov Eupw 36 ek. évavti Eupw 40 k. TO
2004, eva avTioToixa To Hilton Podou Eupw 7,3 ek. &vavtl Eupw 7,2 k. To 2004. Ta képdn npo
POPWV, XPNHUATOSOTIKOV €NEVOUTIKWV ANOTEAEOUATWV Kal anooBeécswv avniBav os Eupw 10,8 &k.
évavtl Eupw 12,8 ek. To 2004. Oa BéAape va enionUAvoupe OTI Ta PeYEDN dev ival ouykpioiua,
Oedopévou OTI aTa oTolxeia Tou 2004 nepihauBaveral kai n enidpaon Twv OAUPMIAKWY AyOvwv oTa
€00da Tou Hilton ABnvav.

'Ocov agopa Ta XPNHATOOIKOVOUIKA £600a, onUEeI®OnKe peiwan kabwe kaTeBANON Nood Eupw 10 &x.
oTnv ALPHA BANK &vavTi Tou oQEINOHEVOU opoAoylakou daveiou, nou Je TV napdAANAn NepIoTOAN
TV AEITOUpYIk@V danavmv BEATIWOE To AnoTEAECHA NPo POpwV O kPN Eupw 532 XIA. To 2005
évavTl {nuiov Eupw 784 YIA. To 2004.

Ta kabapd kEPDN PETA anod @opouc avhABav os Eupw 155 IA. évavTi Inuiov Eupw 3,9 ek. To 2004.

EiyaoTe aioi000801 OTI kal To 2006 Ba undap&el nepamépw PEATIWON TWV ANOTEAEOUATWV TNG
ETaipiac. ZUppwva pe Tov MNaykoopio Opyavioud ToupiopgoU, n augnon Twv dEbvav aifewv To
2006 6a kupaveei and 4% €wc 5%. Ava@opIKA HE TOV TOUPIOWO OTNV XWPA HAG AVAPEVETal vd
dlatnpnBei n undpyouoa OeTikn Taon. AuTo Ba e€ival anoTEAeopa TnG EVTATIKOMOINONG Tou
OlapNUICTIKOU MpoypappaTog dlebvwg, Tng npoBAewng avodou Tng naykoouiag Piounxaviag
ouvedpiwv yia TPITN ouvexn Xpovia Kal TnG npoondbeiag nou karaBdAAerar an’ OAoug Toug
EMNAEKOHEVOUG POPEIG yia TNV kabiEépwon TnG ABrAvag oToug dNUOPIAEIG TOUPIGTIKOUG NPOOPICHOUG,.

To AioiknTikd ZupBoUAIo, oTnv and 17 dePpouapiou 2006 cuvedpiaot| Tou, anepdacioe TNV Evapeén
OlepeuvnTikng Oladikaciag yia Tnv €feupeon evOIAPEPOPEVWY ayopaoTwV TnG EEVODOXEIAKNG
Movadog Hilton Podou, kuploTnTog TG ETaipiac.



OMokAnpwvovtag Ba nBeAa va NpooBeow 0TI Aoyw INUIOV NponyoUHevwy Xpnoswy, n ETaipia dev
Ba diaveipel PEpiopa.

MapakaloUvTal ol KUpIol IETOXOI VA EYKPIVOUV TIC OUVNMMEVEG OIKOVOMIKEG KATAOTACEIG TNG XPrOEWS
2005.

Abrva, 17 deBpouapiou 2006

AKPIBEC avTiypaQo €K TwV NPAKTIKGOV TNG OUVEDPIAoEWG ToU AloiknTikoU ZupBouAiou apib. 297

O Tevikog AieubuvTng

NikoAaog K. Poluocog



KATAZTAZH ANOTEAEZMATQN

(Mooa oe x1INiadeg Eupw)

KUkAog epyaciov

KooTog nwAnoswv

MikTa Képdn

Aoind €000a eKUETANMEUOEWG

'E€0da d1abédewg

'E€00a dI0IKNOEWG

Noind €£0da ekpeTaMeloewg

Képdn npo popwv kal
XPNHATOJOTIKAV ANOTEAECHATWV
XpNUATOOIKOVOUIKA £€000a
XpNUATOOIKOVOUIKA £§0da

Képdn (Znpieg) npo popwv
TpEXWV POPOC EI00DNNATOG
Avapai\opevog ©Opog €100dNUATOG
Képdn /(Znpieg) pera anod popoug

Képdn npo popwv, XpNHATOSOTIKGOV
ENEVOUTIKOV ANOTEAECHATWV Kal
anooBEcemvV

Képdn (Znpieg) peta and gopoug ava
MeToxr| — Baoikd (o€ Eupw)

>nueiwon
4
5-9-10

7-9
8-9-10

11
12

13

14

And 1 Iavouapiou &wg

31.12.2005 31.12.2004
43.220 47.290
(36.842) (38.383)
6.378 8.907
654 1.005
(1.546) (1.451)
(1.748) (2.104)
(55) (609)
3.683 5.748
187 161
(3.338) (6.693)
532 (784)
(377) (3.190)
155 (3.974)
10.814 12.760
0,01 (0,30)

O1 eNiIouvVanTOUEVEC CNUEINOEIC NMOU avapepovTal oTIC eAdeG ( 8-34 ) anoTedoUv avanoonacTo

MEPOG AUTMV TWV OIKOVOUIK®Y KATAGTACEWY .



IZOAOrIZMOz

(Mooa oe x1INiadeg Eupw)

ENEP[HTIKO

MakponpdBeolo Evepymnrikd

EvowpaTteg akivnTonoinoeig

AOWUATEG AKIVNTOMOINOEIG

AvapaA\opeveG popoloYIKEG anaITroEIg
XpnUaToOoIKOVOUIKA aToIxEia SIaBETINA NPOG NWANCN
NOINEG UAKPOMPOBECHEG ANAITNOEIG

Kuxho@opotv EvepynTiko

Anob&uara

MeAaTeG Kal AINEG EPMNOPIKEG anAITHOEIG
NoINEG anaiTioeig

Tapelaka diabéaiya kal Icoduvapa

20veho Evepynrikay

YNOXPEQZELY.

MakponpdBeaeC UNoypeDTeIC

Opoloyiakd daveia

I'Ip(")B)\qun yia aljoCnpiwon npoownikoU Aoyw £€630U
ano Tnv unnpeacia

NOINEG UAKPOMPOBECHES UMOXPEWTEIG

MpoBAEWeIg

BpayunpdBeajlec UNoypemaelC
MpouNBEUTEG Kal AOINEG UMOXPEWTEIG
O@eIAEG anod QOPOUG Kal EICPOPEG
NoINEG BpayunpOBECHES UMNOXPEWTEICG

20voho Unoypedoemy

KAGAPH OEYH
METOXIKO KEPAAAIO

TakTikO anoBepatikd
AnoTeAéopaTa €Ig véov

20voho Ynoypewoemy kal Kabaprc Béoeme

nueiwon

16
17
18
19

20
21
22
23

24

25
26

27
28
29

30
31
32

31.12.2005 31.12.2004
227.023 232.537
326 498
8.152 8.530
1.402 4.046

53 60
236.956 245.671
1.176 1.185
5.655 4.581
1.285 3.578
2.733 2.427
10.849 11.771
247.805 257.442
135.000 145.000
1.835 1.913
296 328

54 54
137.185 147.295
3.062 3.756
901 1.627
4511 2.773
8.474 8.156
145.659 155.451
115.680 115.680
1.210 1.210
(14.744) (14.899)
102.146 101.991
247.805 257.442

O1 eniouvanToEVEG ONUEINTEIG MOU avapEpovTal aTiG oehideg ( 8-34 ) anotehoUv avanoonacTo

HEPOG AUTMV TWV OIKOVOUIKGV KATAGTATEWV.
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KATAZTAZH METABOAQN KAGAPHZ OEZEQz

(Mooa oe x1INiadeg Eupw)

Ynohomo v 01.01.2004
Znpieg Xpnoewg
AUENoN peToxikoU KepaAaiou

Ynéhoimo Ty 31.12.2004

Yréhommo v 01.01.2005

Kepdn xprnogwg
Yndhoimo Ty 31.12.2005

MeToxikO  AnoBedaTika AnoTeAéopaTa Z0volo
Kepahaio €IG Véov

50.267 1.210 54.548 106.025
- - (3.974) (3.974)
65.413 0 (65.473) (60)
115.680 1.210 (14.899) 101.991
115.680 1.210 (14.899) 101.991
- - 155 155
115.680 1.210 (14.744) 102.146

O1 eniouvanToPEVEG ONUEINTEIG MOU avapEPovTal aTiG oehideg ( 8-34 ) anotehoUv avanoonacTo
MEPOG AUTWV OIKOVOMIKWY KATAOTACEWV.



KATAZTAZH TAMEIAKQN POQN

(Mooa o xINAdeC Eupw)

And 1 Iavouaplov €mc

snpeimon  31.12.2005  31.12.2004
AeImoupyikéC SpaaTEIOTITE

Képdn (Znpigg) npo @opwv 532 (784)
MA&ov/ Pgiov NPOCapHOYES yia:
Anooéoeig 7.131 7.012
MpoBAEYEIg (78) 226
SuvahhaypaTikeg dIapopEg - 22
AMa un Tapelakd £€oda/écoda (16) 36
7.569 6.512
XpewaTIKOI TOKOI Kal ouvagr| £50da 3.151 6.532

MA&ov / peiov NPOCApUOYEG Yia HETABOAEG Aoyaplacpmy KepaAaiou
Kivnong r nou oxeTiCovTal [E TIG ASITOUPYIKEG OpACTNPIOTNTEG :

Meiwaon / (al&non) anoBeudTwy 20 8 (708)
Meiwon / (al&non) anarnogwv 3.803 6.776
Meiwon / (ab&non) unoxpewoewv (NAnv daveiwv) (385) (7.211)
(Meiov) :

XpewOTIKOI TOKOI kal guvapr £€60da kataBAnpéva (2.665) (6.914)
ZUVoAo €10powV / EKPOWV anod AEIToupyIkéG dpaaTnpIOTNTES (a) 11.481 4.987
Enevdumikéc SpaaTnpidTTe

Ayopd evomuaTwv kal GQuUAwV nayiwv NepIoUcIaKwV OTOIXEIWV 16-17 (1.366) (6.438)
Eionpda&eic and nwAnoeIg evowuaTwv Kal alAwv nayinv 4 163
Tokol elonpayBevTeg 187 161
ZUVoAO €I0powV / EKPOWV ano enevOUTIKEG OpaoTnPIOTNTES (B) (1.175) (6.114)
Xpnuarodomikéc SpaaTnEISTITE

Eionpaeic anod ekdobevta / avakn@Bévra ddveia - 160.236
ESopAnoeig daveinv (10.000)  (164.719)
ZUVoAO €kpowV anod XPnHaTodoTIKEG dpaaTnpIOTNTES (Y) (10.000) (4.483)
Ka®apn atgnen (uelowon) oTa Taueiaxd Slabéoa kal Ioodivaua

nepiddou (@) + (B) + (V) 306 (5.610)
Taueiaxa Siadéoa kal iwodbvaua evapteme nepiddou 2.427 8.037
Taueiaxa Siabéona kal iwedbvapa AfEeme TN NepIodou 23 2.733 2.427

O1 eniouvanToPEVEG ONUEINTEIG MOU avapEPovTal aTiG oehideg ( 8-34 ) anotehoUv avanoonacTo
HEPOG AUTWV TWV OIKOVOUIKGV KATAGTATEWV.



ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

1. Z0oTaon, ApaoTnpioTNTEG Kal FEVIKEG NANPOPOPIES
H IONIKH ZENOAOXEIAKAI EMIXEIPHZEIZ A.E. (n “ETaipia’) €dpelel otnv ABrva, K.BevTripn 5, kai

gival kataxwpnuévn oto MnTpwo Avwvipwv ETaipiov pe apiBud 459/06/B/86/07. H diapkeid Tng
&xel oploBei €wg To 2027, duvartal ds va napaTabei Pe anogaacn Tng Mevikrg ZUVeAeUOEWC.

>konog TnG ETaipiac sivalr n ekpeTaheuon Twv IDIOKTNTWV EEVODOXEIAK®V TNG HOVAdWVY OTNV
ABrva (ATHENS HILTON) kai Tn Podo (HILTON RHODES RESORT).

H Bnteia Tou AloiknTikoU SupBouAiou, nou efeAéyn and Tn Fevikh SUVEAEUON Twv MeTOXWV TNV 9
Maiou 2003 , Afyel Tnv 9 Maiou 2009 kai n oUVOEDK Tou £Xel WG €ENG:

MPOEAPOZ (EkTeAeoTIkO MEAOC ) - Mavvng Z. KwoTdnouhog
ANTIMPOEAPOZ ( ExTeAeaTikd MENOG) - MauAog KapakwaTag
EKTEAEZTIKA MEAH

AIEYOYNQN >YMBOYAOQZ - Mapivog .Iavvonoulog
OeIoTOKANG KopKOVTZEAOG

MH EKTEAEZTIKA MEAH

AvToviog Asolong

MH EKTEAEZTIKA ANEZAPTHTA MEAH

M'ewpyiog Mapnoukng

l'ewpylog ApBavitng

EAeyKTEG TwV €€apnvidiwv Kal ETNOIwV OIKOVOUIKWV KATAOTACEWY €ival ol:

TakTiKOC: NikoAaog E. Bouviogag
AvanAnpwpatikog: Indvvng A. Axeidag

NG eTaipiag KPMG Kupidkou OpkwToi EAeykTéG A.E.

O1 OIKOVOUIKEG KaTaoTdoelg TG ETaipiag, nou eykpibnkav anod 1o AloiknTikd ZUPBOUAIG TNG, Tnv 17
dePpouapiou 2006, NepIAAPBAVOVTAl OTIG EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIG TNG ALPHA BANK
AE., TnG 31 AekeuBpiou 2005. H Alpha Bank KaTéxel NooOOTO OUMMETOXNG 90,49%, Tnv 17
®eBpouapiou 2006.

H peToxn Tng ETaipiag €ivai gionypévn ato Xpnuatiatrpio Afiwv ABnvav anod To 1987.
To oUvolo Twv HETOXWV O Kukhogopia Tnv 31 AekepPpiou 2005 avepyeTal o 13.404.440 Ol
METOXEC TNG ETalpiag eival OAEG KOIVEG OVOUAOTIKEG,



2. Baon napouciaong Twv Oikovopik®wv KataoTtaoswmv

O1 akoAouBoUpEVEG AOYIOTIKEG ApPXEC NMOU €(apPO0TNKav katd Tn oUVTAEn TwV OIKOVOUIKWOV
KaTaoTaoswv TnG 31 AskepuBpiou 2005 , napouacialovTal NapakaTw.

2.1 Baon oUvTagng Twv OIKovOoUIKOV KaTtaoTaoemv

Ol avWTEPW OIKOVOUIKEG KATAOTACEIC €XOUV ouvTaxBei pe Baon Tnv apxn Tou IoTopikoU
KOOTouG, Me e€aipeon Ta O1aBéciya npoC MWANCN XPNHATOOIKOVOUIKG OTolxeia Ta onoia
anoTiywvTal otnv ethoyn afia Twv. ‘OnNw¢ NepaImeépw NEPIYPAPETAl OTN Znueiwon 2.2 ol
ouvnuuévec OIKOVOMIKEG KaTaoTaoeig £xouv katapTioBesl oUu@wva Pe Ta Aibvr) MpoTuna
XpnuaTooikovouikng MAnpo@opnong (AMXM) onwe auta &xouv uloBeTnBei and Tnv Eupwndikn
‘Evwon  Bdacel Tou kavoviopoU apiB.1606/2002 Tou Eupwnaikou KoivoBouliou kai Tou
ZUMPBoUAiou TG Eupwnaikng ‘Evawong Tng 19 IouAiou 2002.

2.2 Nparn Epappoyn Tov ANXM

O1 OikovopikéG KataaTdaoeig Tng ETaipiag ouvraooovTav éwg Tnv 31 Aekeuppiou 2004, cUPPWvVa
pe Tov K.N. 2190/1920 Kai TIG EANVIKEG AOYIOTIKEG APXEG, Ol OMOIEG, OE APKETEG NEPINTWOEIC,
OlEpepav ano TIG diaTageic Twv AMXM. ZUpgwva Je Tov Kavoviouo TnG Eupwnaiknc Evwaong
1606/2002 kal Bacsl Tou NoOyou 3229/04 (6nw¢ Tporonoindnke and To Nopo 3301/04) ol
EMNVIKEG €Talpiec nou eival €IonyMEVEG O onolodnnoTe XpnuaTmoTnpio ASwv (EcwTePIkoU N
£EWTEPIKOU) UMOXPEOUVTAI VA OUVTACCOUV TIC OIKOVOUIKEG TOUC KATAOTACEIG, YId TIC XPROEIC Mou
EekivoUv ano tnv 1 Iavouapiou 2005 kai PeTd, oU@wva Pe Ta AMXI. Baoel Tou AMNXIM 1« MpwTn
Epappoyry Twv AicBvwv  TMpoTUunwv  XpnudaToolKOVOUIKAG  MAnpo@opnong» kai  Tou
npoavagepBevTog BeoUIKOU NACICIOU O AVWTEPW ETAIPIEC €ival UNOXPEWHEVEG va Napouacialouv
OUYKPITIKEG OlkovopikeéG KaTaoTtdoeig, oUUgwva e Ta AMXM, TouAdxioTov yia Wia xprion (31
AekepBpiou 2004) , Pe nuepopnvia petaBaong ota AMXM Tnv 1 Iavouapiou 2004.

la TIC EMNTWOEIC NOU ENEPEPE N epappoyn Twv A.MX.I., OTIG OIKOVOUIKEG KATAOTACEIG TOU
OUYKPITIKOU €TOUG 2004 ol onoieg gixav ouvtaxBei oUU@wva e TIC AOYIOTIKEG APXEG MOU NTav
YEVIKG napadekTeg atnv EMGDa, didovral enggnynoeic oTn onueiwon 33.

H onueiwon auTr nepiAapBavel nivakeg npooappoywv Tou IooAoyiopou, TnG kabapng BEgewg
Kal TNG KATAoTACEWG AnOTEAEOUATWY, ONWG eixav OnuooieuBei, pe BAon TIC AOYIOTIKEG ApPXES
Mou NTav yevika napadekTeég otnv EAAGDa, katd TIG nponyoUHEVEG XPrOEIG, OF €KEIVEG NMou
dlagoppwbnkav Je Baon TIg apxég Twv A.MX.M.



3. Baoikég AoyIoTIKEG APXEG
3.1 EKTIMAOEIG TG AI0iKNONG

O eKTIUNAOEIG KAl TA KPITRpIa nou e@apuolovtal and Tnv ETaipia yia Tn Awn anopdcswv kai Ta
onoia ennpealouv Tn OUVTAEN TWV OIKOVOMIK®V KATAOTACEWV, oTnpilovral oc 10TopIKA
Oedopéva kal g€ UnoBETEIC, NMoU UNo TIG NAPOUCES GUVONKES KpivovTal AoyIkd.

O1 eKTIUNOEIC KAl TA KPITAPIA ANWNG anopAacswy, ENAVEKTIHOVTAl yid va AdBouv unown TIC
TPEXOUOEC £EENIEEIC Kal 01 EMINTWOEIG ano TuXOV aAayEC Toug avayvwpilovTal OTIC OIKOVOMIKEG
KATAoTAoEIC kaTd Tov XpOvo Nnou npaypatonoiouvTal.

3.2 NMAnpoPOpnoN KaTa TopEa

Me Oedopévn TNV uQioTapevn dioiknTikh doun Kal diapBpwon Twv epyaciwv Tng, n Etaipia
ano@aoioe:

a. TNV €NIAOYN TOU ENIXEIPNUATIKOU TodEa, dnAadh TnS Napoxnc EEvodoXEIaKmY UNNPECIMY ano
Tov onoio npogpyovTal Ta kUpia €ooda Tng ETaipiag, w¢ npwTeliovTog TUNOU napouaciaong
TWV NANPOPOPIWV.

B. DEUTEPEUOVTWG TNV KATAVOMN TWV EPYACIOV OF YEWYPAPIKOUG TOMEIG. ZUYKEKPIUEVA )G
YEWYPAMIKOG TOMEAC, OpIileTal  HId  YEWYPAQIKN MEPIOXN, OTNV onoia  napéxovral
npoidvTa kal UNnNPecieG kal n onoia Uunokeiral o€ OlaQopeTikoUg  KivOUvoug  Kal
anodooel; and AaMeg nepioxéc. H ETaipia €xel duo YEWYPA®IKOUG TOWEIG, auToUg
OTOUG OMoiouG PBpiokovTal ol IDIOKTNTEG EEVODOXEIOKEG HOVADEC TNG KAl OUYKEKPIKEVA
TNV ABrva (ATHENS HILTON) kai Tn P30o(HILTON RHODES RESORT).

AvaAuTIKG oToIxEid yia TNV NANPO@OPNOn KAaTa EnIXEIPNMATIKO KAl YEWYPAPIKO TOMEQ
avagépovTal oTn onueinon 15.

3.3 ZuvaAAayig o€ cuvaliaypa

Ta gToIxeia Nou NepIAAPBAVOVTAl OTIC OIKOVOMIKEG KATAGTACEIG AMOTILWVTAl kAl napoucialovral
o€ Eupw, nou &ival To vOuIoua Tng Xwpeag otnv onoia €xel Tnv £dpa Tng n Etaipia (Asmoupyikd
VOHIoUQ).

O1 ouvalayég nou npayuartonolioUvTal 0 ouvaAAaypa, MeTatpénovral ot Eupw, Me Tnv
IOOTIMIA KAEICIMATOG TNG NHEPOUNVIAG TWV CUVAAAYV.

KaTta Tnv nueEpoUnVvia CUVTAEEWC TWV OIKOVOUIKGV KATAOTACEWV T VOMIOWATIKA OTOIXEid o€
ouvaAayua, Tou EvepynTikoU Kal TV YNOXPEWOEWY, ANOTIHWVTAI HE TIG TINEG KAEIOINATOG TNG
nuepounviag autic. O ouvaAayuaTiKEG Olapopéc, képdn N {nuieg, mou npoKUMTOUV,
KaTAaXwpoUvVTal OTd anoTEAéOUATA. Aev UNAPXOUV Mn VOMIOWATIKG OToIxeia nou  eival
EKPPACUEVA O€ EEVO VOUIoNA.
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3.4 Anopeinon a&iag oToixeinv evepynTikoU

Ol evOWMATEG aKIVNTOMOINCEIC kal Td AOINAG Wn  KUKAOQOPOUVTA OToIXEia evepynTikoU
g€etalovral  yia  mBavéc {nMIeC  AMOMEIVOEWC, OMoTE  yeyovoTa 1 aMayéc  oTiC
ouvOnkeg deixvouv OTI n AoyloTikr] afia Toug Mnopel va pnv €ival avaktioiun Kkai ol
avTioToIxeC {NMIiEC anoPEIMOE®S TOUG KAaTaxwpeoUvTal oTa anoTeAEoUATa Xpronge.

O anartiosi  aneikovifovTal PelwUEveG katd TIC {nuie¢ nou npokUNTOUV anod  TIG
MIBavoAOyOUHEVEG ENIOPANEIEG.

AVTIAOYIOUOG {NMIWV anopEINOEWS Nou AoyioBnke oe nponyoUueva €Tn  yiverar povo otav
undapyouv IKaveg evOeiEelc OTI n anoysiwon auTtr) Oev undapxel nNAéov N éxel peiwBel  kal
KATAXWPEITal 0Ta anoTeA£oPaTa Xprnonge.

3.5 XpnHATOOIKOVOHIKG HECT

Ta Bacika XpnUATOOIKOVOUIKA WEoa TG ETaipiac ival Ta PeTpnTd, ol TpanedikEG KATABETEIC, Ol
BpaxunpOBeoUEC aNAITAOEIC KAl UNOXPEWTEIG, TA XPNHATOOIKOVOUIKG oToIlxeia dlabEaiua npog
NWANCN KAl OPIOMEVEC  GMEC  HOPPEG  XpnuaTtoddTnong  oudnepIAapBavopévou
pakponpoBsopou OpohoylakoU Aaveiou.

Ta XpnNHATOOIKOVOUIKG HETA evEPYNTIKOU Kal UMOXPEWMOEWY MOU (PEPOUV EMITOKIO ANOTIHAVTAI
07O avandoBeaTo KOOTOG KTNONG TOUG KE T WEB0SO Tou npayuaTikoU eniTokiou.

Eni nAéov o1 TuxOv S1aopEG anoTiunong aTnv lAoyn agia Twv XPNHATOOIKOVOMIKWY OTOIXEIWY
OIaBEcINWY NPOC NWANCN HETAPEPOVTAl OTNV KaBapr) B€on.

H Etaipia Oe Xpnolgonolsi napdywya, €iTe yia €UMNOPIKOUC OKOMoUG €iTe yia okonoug
avTIoTabuIong

3.6 Evowparta nayia oToixeia

Ta nayia nepiouciakd oToIxeia aneikovilovTal aTIC OIKOVOUIKEG KATAOTACEIG OTIG AIEC KTNOEWG
TOUG pe €Eaipeon Ta yRneda kal Ta KThpid NMou aneikovifovTal oTo TEKWMApTO KOOTOG MOU TOUG
anodobnke Tnv 31 Aekeuppiou 2003, (nuepounvia derdBaong ota  AJLX.IL), He Tnv
anoTiynor Toug ot sUAoveC agieg Baoel Tou N. 3229/2004. Oi afieC Twv AKIVATWV Kal TOU
€€onAIopoU aneikovi(ovTal JEIMPEVEG KATA TIC CUCOWPEUMEVEG anooRETEIC Kal TIG TUXOV  {NUIEG
anopeiwonge.

O1 dandveg nou dlevepyouvTal yid TNV AVTIKATACTACH CNUAVTIKOV CUCTATIKGOV OTOIXEIWV TWV
nayiov ke@aAaionoloUvral. O UNOAOINEG PETAYEVEOTEPEC dANAVEG, nou  dlevepyolUvTal O€
OX€0N We Ndyia nepiouciakd oToixeia, kepalaionolioUvTal Hovo 6Tav au&avouv Ta  HEAAOVTIKA
OIKOVOUIKA OQEAN, nou avagéveral OTI Ba npokUwouv and Tnv eKUETAAAEUON TWV
ennpealdpevwv oTolxeiwv. ‘ONeg ol dAeg dandaveg ouvThpnong emdidpOwaonG KAM. Twv
nayiov kataxwpoUvTal OTO Aoyapiaopo anoTEASOPATWV ¢ £€0dd, KATa TO XPOVO TNG
npaypaTonoinong Touc.

O1 anooBeoeic eniBapUvouv To Aoyaplaopd anoTeAsopdtwv, Ye Bacn Tn ortabepr) PéBodo
andoBeong, ka®’ oOAn Tn OIdpKEId TNG EKTIMWHEVNG WQENKNG WG TwV NAyinv
NEPIOUTIAKWY OTOIXEIWV.

O1 €daIkéC ekTAoEIC Oev anooBevovral. H ekTipopevn didpkeia TG w@ENPNG {wng, Kata
KaTnyopia nayiwv, &xel wg e&nc:
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KTr\pia & eykaTaoTacelg KTnpiwv 33 €mn

Mnxavrara & Mnxavohoyikdg EEonNiopog 7- 14 €T
MeTagopika Méoa 7 -9 £mn
'EminAa & Aoinog EonAIopog 4 -7 ¢€m

KaT’ €€aipeon: @) Ta epyaleia kal ol CUOKEUEG KIVNTHG TNAEQwViag anooBévovTal NARpwE kaTtd
TO £TOC KTNOEWE TOUC Kal B) To 5% Tn¢ avandoBeoTng a&iag Tou CUVOAOU TwV PNXAvNHATWY
Kal Tou pnxavoAoyikoU e€onAiopol anooBévovTal ano 22 -50 £mn.

3.7 Ynepa&ia kai AoINéEG ACMUATEG AKIVNTONOINCEIG

2Tnv Kkatnyopia autry n Etaipia, €xel evra&el Ta npoypdupata AoyiodikoUu, Ta onoia
napakoAouBouvtal OTo KOOTOC KTHOEWG MEIOV TIC OUCCWPEUMEVEG AMOORECEIC TOUG
Kdl, av OUVTPEXOUV Ol OXETIKEC MPoUnoB£osic, KATAd TO Mod0 TNG anodsiwong Tng
a&iag Touc.

O1 anooBeoeic unohoyilovTal Ye Baon Tn dIAPKEIA TNG AVAPEVOUEVNG WPENIUNG {WNG TOUG HE
TN p€Bodo Tng aTabepric andoBeong , Tnv onoia n ETaipia £xel kaBopiosl os TEoospa (4) £Tn.
O1 anooBeoeic Twv AGUAWV NEPIOUCIOKWY OTOIXEIV Kal Ta €Eda nou agopolv TN
ouVTAPNON  TWV  NPOYPAUMATWV  AoyiopikoU  avayvwpilovral  oTo  Aoyaplacuo
anoTeAEOUATWV TNG XPHOEWC NOU NpayuaTonolouvTal.

3.8 DOpoG E1005NHATOG

H eniBapuvon Tng nepiddou/Xpnong pe popo €1008HKUATOC anoTeAEiTal and Tov TpEXOVTa GOpo
Kal Toug avaBaropevoug pdpouc, dnAadn Toug @opoug (fi TIC POPOAOYIKEG EAAPPUVOEIC), Nou
oxeTidovTal pe Ta aneikovi{Opeva oTnv Tpéxouaa nepiodo/xprion kEpdn f nuieg, aAAd Ta onoia
Ba kataloyioBoUv Oc HENNOVTIKEG XpRoelG. O @OpoC €I00dNKATOG KaTaxwpeiral otnv
Katdotaon AnoTeAeopdTwy, €KTOC TOU (POPOU €KEiVOU, MOU a@opd OUVaAayEG nou
KaTaxwpnenkav ansubsiag otnv Kabapr) ©&on, o onoiog oTnv MNEPINTWON auTr KaTaxwpeiTal
aneubeiac, kata avaloyo Tpono, aTnv Kabapr| ©¢aon.

O Tpéxwv POPOC €1003NAKATOC UNOAOYIZETal €Ni TOU (PopoAoyNTEOU €100NUATOC TNG NEPIodou/
XPNonG, BAoel Twv I0XUOVTWY GUVTEAEGTWV (POPOU, KATA TNV nuepopnvia Tou IooAoyiopou.

O1 avaBaM\dpevol popol 100dNPATog, apopolV NEPINTMOEIC NPOCWPIVAY dIAPopwV HETAEU TNC
(POPOAOYIKNG avayvwpiong oToixeiwv EvepynTikoUu kai MabnTikoU kai avayvapiong Toug yid
okonoUg oUVTagng Twv OIKOVOUIK®WY KaTaoTdoswv kai unoAoyidovTal e Tn xpnoiJonoinon Twv
(POPONOYIKQV OUVTEAEOTQV Mou Ba IoxUouv katd TIC NepIodouc/ XPROEIC NOU AvAaueveTal va
avaktnBolv Ta oToixeia Tou EvepynmikoU kal va TakToroinBoUv ol UNoxpewoelc. Ol
avaBarOpEVEG POPOMNOYIKEG aANAITAOEIG avayvwpilovTal yia OAEG TIC EKMECTEEG MPOCWPIVEC
OlapopEG Kal TIG ayxpnoldonoinTeg PopoloyIkeG {nMiEg, KaTa Tnv €kTaon nou sival nibavo ot Ba
undp€el enapkec PEANOVTIKO @opohoynTéo €100dNUa, €vavTl TOU OMoiou Ol axpnoldonoinTeg
POPONOYIKEG {nuieq kal ol MIOTWTIKOI (dpol Wnopei va xpnoiponomnBolv. H afia Twv
avaBalopevwy (POopPoAOYIKQV anaiTroswy eAEYXETal O kABe nuepopnvia IooloyiopoU kai
MEIQVETAl KATA TNV €KTACN NoU dev AVAPEVETAl va UNAPEEI ENAPKEC POPOAOYNTED €100dNUa,
nou 6a kaAlyel Tnv avaBarAopevn popoloyikr anaitnon.
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3.9 Ano@éparta

Ta anoBsuata ansikovilovral aTn XapnAotepn afia PeTa&ll Tou KOOTOUG KTHOEWG Kal TNG
Kabaprg PeUCTONOINCIUAG Toug a&iac . To KOOTOC TwV anoBepdtwv  npoodiopileTal PE TN
HEBOSO Tou oTaBUIKOU PETou Opou Kal nepIAauBavel TIC dandveg KTNOswe TwV anoBeUdTwy Kal
TIC dANAveC UETAPOPAG TOUG OTIG £YKATACTACEIG nou PpiokovTal. H kabapr) peuaTonoinaiyn
a&ia sival n eKTIHOPEVN TIMA N®ANCNG, 0Ta nAdiola Twv ouvnBwv dpacTnploTATWV TG ETaipiag,
MEIWPEVN HE TA EKTIHOMEVA KOOTN yid TNV OAOKANPWON aUTWV Kal TIC EKTINWUEVEC yia TNV
npayuaronoinon Tng NwAnong dandaveg.

Ta avaAoipa UNKA GUVTAPNONG TwV HNXavnuAaTwv kal Ta avTaAAGKTIKA YEVIKNG XPrOEwS
nepiAapBavovTal ota anoBépara kar eEodonoiolvTal KaTa To XpOvo ThG avaAwarG TOUC.

3.10 Aoyapiacpoi EionpakTtéol - MpoBAsywn yia Enicpalsic AnNAITAOEIG

O1 Aoyapiacpoi slonpakTéol avayvwpidovTal apxika atnv TIoAoyiakn Toug agia. MeTayevéoTepa
HEIOVOVTAl JE TA NOCA yIa Ta onoia undapxel eUAoyn BeBaidoTnTa 6T dev Ba sionpayBolv. KaTtd
TNV €KACTOTE nuepopnvia oUvTagng Twv OIKovopikav KaTtaoTacewv, n €ionpagiuotnta Tuv
EI0NPAKTEWV AOYapIacp@V eKTILATAl KATA NEPINTWON Kal oxnuaTi¢eTal npoBAewn yia {nuieg nou
gival mBavov va npokUyouv Kal pnopolv va nogoTikonoinfolv. H oxnuaTtiobeioa npdBAeyn
avanpooapuoleTal pe eniBapuvon Twv ANOTEAEOUATWY TNG EKACTOTE NePIOSOU/ XprionG.

3.11 Ala6£oipa Kal TAHEIaKda Icoduvapa

Ma okonoUG KaTapTioEwC TNG KATAOTAOEWC TAUEIKWY POV, OTNV KaTnyopia auTtn
nepiAappavovrai:

a. To perpnTa

B. O1 emiTay£g NUEPAG
y. O1 KaTaBéaelc dwewg

3.12 YNoXpEWOEIG OTO NPOCWMNIKO AOy® £§050U ano TNV UNNPECia

JUhQwva e TIG OlaTagelg Tou N.2112/20 n Etaipia kataBdMel anolnUIOOEI OTOUG
ouvTagIodoTNOEVTEG 1 anoAudpevoug unalnloug Tng, To O UWoG TWV  OXETIKOV
anolnuI®oswV €EapTaTal and Ta £Tn npolnnpeciac, To UWoG TwvV anodoxwv Kal Tov
TPOMO anoxwpnong (andAuan | ouvTagiodoTnan).

Ta npoypdupaTa yia napoxec oToug epyalodeévouc 6oov agopd Tnv anolnuinon katd Tnv
£€000 and TNV UNNPecia EUNINTouV OTA NPOYPAUHATA KABOPIOPEVWY NAPOXWV, CUPPWVA HE
10 A.A.M.19 — «Mapoxec Epyalopévavs.

H unoxpéwon nou kataxwpeital oTtov IooAoyiopd yia Ta Npoypauuata KaBopioHEVLV
napoxwv eival n napovoa afia Tng dEOPEUONC yia TNV KaBopiopévn napoxr, Onwc auTn
npokUNTel Ye BAON TIG APXEG TNG AVAAOYIOTIKAG EMIOTAMNG KATA TNV NUEPOUNVIA CUVTAEEWG
TWV OIKOVOUIK®Y KATAOTACEwWV. d TNV NPoeEO@ANCN XPpNOILONOIEITAl TO EMNITOKIO ETAIPIKOU
OMOAOYOU UWNARG MICTWTIKAG SIaBABUIoNG nou €xel €kdoBei O VOMIOWA KOIVO HE QUTO OTO
onoio kataBaA\eTal n kabopiopévn Napoxn Kai £xel evanopévouaa SIAPKEIa Nou evapuovileTal
ME TN JIAPKEIQ TNG OXETIKNG UMNOXPEWONG.

AvaloyioTika kEPON N {nuieg nou unepPaivouv To 10% TNG OWPEUMEVNG UMOXPEWONG,
KaTaxwpouvTal oTa dnoTEAéOUATA MECA OTOV  AVAUEVOUEVO HECO AC(AAIOTIKO XpOvo
TWV OUMMETEXOVTWV OTO MPOypappa. To KOoTog npolnnpeciag nAéoV TO XPNHATOOIKOVOUIKO
KOOTOG KaTaxwpoUvTal AUeCa oTa anoTeEAEoUATA.
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3.13 KpaTikEG ENIXOPNYNOEIG

O1 KPATIKEG EMIXOPNYNOEIG KATaXwpoUVTal OTIC OIKOVOUIKEG KATAGTACEIC OTAv undapyel sUAoyn
dlaopahion OTI Ba sionpaxBouv kai OTI n ETaipia 6a ouppop@wOel e TOUG OPOUC Kal TIC
npoUnoBEaeIC NOU £xouv TEOEI yIa TNV KATABOAN TOUG.

O1 enmixopnynosic nMou KAaAUNTOUV npayuaronoin®sios¢ dandveg kaTtaxwpoUvtal oTnv
KATAoTAON AMOTEAEOUATWY  XPHOEWG. O1 eniyopnynoei nMou agopolv TO KOOTOG
anokTNOEVTWV MEPIOUCIOKWY  OTOIXEIWV  aneikovilovTal G £0000 EMOUEVWV  XPHOEWV
Kal  avayvopilovtal oucTnuaTika Kal opBoAoyikd oTa £00da katd T OlApKeEld TNG
WQENUNG (WG TOU Nayiou OTOIXEIOU TOU EVEPYNTIKOU.

3.14 NpoBAéyeig

MpoBAsweic avayvwpilovral 6Tav undapxel napoloa nBIKA f GUPBATIKA UNOXPEWAN, NMOU EXEl
npokAnBei and yeyovoTa nou €xouv NdNn oupBei kai sival BEBaio OTI n TakTonoinon Tng Oa
dnuIoupynoel pia gkpor), To UYog TNG onoiag Ynopei va ekTiunBei agionioTa.

H avayvwpion Twv npoPAEwewv yiveTal aTnv napoloa afia Twv KEPAAdiwv Nnou avapéveral va
anaitnBoUV yia va TAKTOMOINGOUV TNV GUYKEKPIUEV UNOXPEWaN.

O unoMoyiopog TG napoloag agiac oTnpileTal og NPOEEOPANTIKA EMITOKIA NMOU avTavakAoUV TIC
ONMEPIVEC EKTIMNOEIG YIa TNV XPOVIKN a&ia Tou XprdaTog,.

O1 oxnuaTioBeiosc ndN NPOBALWEIC HEIVOVTAl PE TA MOOA MOU KaTaBaMovTal yia Tov
3lakavovIoUO TWV OUYKEKPIMEVOV UMNOXPEWTEWV.

To nNood TNG OXNUATIOPEVNG NPOBAEWEWG ENAVEKTIUATAI O£ KABE NUEPOUNVIA CUVTAEEWG TWV
OIKOVOUIK®WV KATAOTACEWV.

MpoBAEWeIC yia MEANOVTIKEG AEITOUpYIKEG {nuieg dev avayvwpilovtal. MeAovVTIKA yeyovoTa Ta
oroia Pnopei va ennpedcouv To Nocgd nou Ba anaitnBei yia TNV TAKTOMNoINan TN UNOXPEWOEWG
yla Tnv onoia &xel oxnuaTioBbei npoBAewn, AauBavovtal unoyn Povo OTav UNAPXOUV EMNAPKEIG
QVTIKEIMEVIKEG €VOEIEeIC OTI Ba enmioupBoulv. O1 evOEXOMEVEG ANAITAOEIC KAl O EVOEXOMEVEG
Unoxpewaoelg dev avayvwpilovTal.

3.15 'Ecoda

Ta ¢ooda nepidapBavouv Tnv elhoyn afia Twv nNwAioswv ayabomv kal  nNapoxns
unnpPeciwv, kKabapd anod TOUG AVAKTWHEVOUG (POPOUG, EKNTWOEIG KAl EMIOTPOPEG.

H avayvapion Twv e00dwv YiveTal wg €ENG:

(a) NwARoeIg ayabwv

O nwAnoeig ayabav avayvwpilovrar 6tav n  ETaipia napadidel Ta ayabd oToug
nehateg, Ta ayabd yivovral anodektd and auTtoucg kal n eionpa&n Tng anaitnong eivai
guNoya eEaopaliopévn.

(B) Napoxn unnpeci®v

Ta €o0oda and napoxn unnpeoiwv Aoyilovral pe BAcn TIG UMNPECIEC MOU NApacyednkav

MEXPI TNV nuepodnvia Tou ICoOAOyIOUOU O OXEON ME TIC OUVOMKEG UMNPECIEC mnou
NPOKEITal va eKTEAE0OOUV.
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3.16 'E€0da
AEITOUPYIKEG HICOMOEIG

O nAnpwpéG nou  yivovtar  BAcel  ASITOUPYIKQV — HIOBMOEWY — KATAXwPouvTal  aTo
Aoyapiaopo anoTeAEOUATWY wE £0da We TN HEBOSO Tou dEDOUAEUPEVOU.

KooTog XpnuatodoTnong

To XpnUaTodoTIKO KOOTOC danoTeAsiTal and TouG OedOUAEUPEVOUC TOKOUG eni Twv
ouvaeBévTwy daveiwv ol onoiol unohoyifovTal e Tn WEBODO TOU MPAYHATIKOU EMITOKIOU Kal
avayvwpilovTal oTa anoTeAEoUATa Tng Xprong.

3.17 Képdn/Znpieg ava MeToxn

Ta Baoika kal Ta anopsiwyeva kEpdn/ {nuiec, avda peToxn, unoAoyilovrail diaipovrag Ta kabapd
KEPDN/ {NUIEC, PHETA POPOUC, UE TO YECO OTABUIKO apIBUO PETOXWV KABE NepIddou/ Xprionc.

3.18 MakponpoBeopeg ANAITACEIG/ YNOXPEWNCEIG

MakponpOBeoPEC ANAITAOEIC KAl UMOXPEWOEIC, Ol OMoieC €ival ATOKEC I (QEPOUV EMITOKIO
XauNAOTEPO and Ta ekAOTOTE TPEXOVTA €MITOKIA TNG ayopds, sugaviovralr otnv kabapn
napouoa afia Touc. O1 dlaPopEC nPosEOMANGNG, aneikovilovral oav XpnHAaTooIKOVOUIKA
£€00d0a/ €€0da oTa ANOTEAEOUATA TNG EKACTOTE NEPIOSOU/ XPriONG OTNV Oroia NPOKUNTOUV.

3.19 Zuvdedepéva Mépn

O1 ouval\ayéc kal Ta unoloina pe ouvdedepéva pépn napouaialovral EEXwpIOTA OTIC
OIKOVOUIKEC KATAOTACEIC. AUTA Ta oUVOEdEpPéVa PEPN agopolVv BAcIKA Toug KUPIOUG HETOXOUG
Kal Tn Aloiknon piag enixeipnong kai eTaipieg Je Kovo 1I010KTNOIakd KaBeoTwG .

3.20 KooTog Aaveiopou

Ta k60T avadoxng, Ta VOUIKA Kal Ta Aoind duyeoa kOGTn Mou npaydaTonoloUvTal, OXETIKA PE
Tnv €k000n MakponpoBeouwv daveinv, avauopp®Vouv TO Moo Twv Odveiwv auTwv Kal
KaTaxwpouvTal ota AnoteAéopara, e Baon Tn PéBodo Tou npaypatikoU €mIToKiou KaTtd Tn
diapkela Tng oUpPaong Tou daveiou. Ta kooTtn daveiopoU, NMou npayuaronoioUvTal Kara Tn
OIApKeIa TNG KATAOKEUAOTIKAG NEPIODOU EVOMUATWY MEPIOUCIAKWV OTOIXEIWV Kal OXETI{ovTal PE
Ta OTOIXEId QUTA, KaTaxwpoUvTal OTA anoTEAEOUATA TNG XPrOSWE, ONwG Kal OAd Ta unoAoina
KOOTN davelouou.

3.21 Aaveia

Ta An@BévTa daveia avayvwpidovTal apxika otnv ebhoyn a&ia Toug, n onoia NPocapuoleTal Pe
Ta KOOTN NMOU dgopoUv AUeod TIC OUvaAQYEG auTéC. MeTayevéoTepd, anOTIMWVTAlI OTO
avandoBeaTo KOOTOG HE TNV XPRHon Tng KeBGdOU Tou MpaydaTikou eniTokiou. Ta kEPdn N ol
{nuiec, anod Ta oToixeia auta avayvwpilovTal w¢ XPnNHAaTOOIKOVOUIKO €000 N €000, HECW TNG
Oladikaociag TnG andoBeonG KE TO NPAYHATIKO EMITOKIO.

3.22 Zupyn@IopoG ANdITACEWV-YNOXPENCEWV

O ouPWNPIoKOG XPNHATOOIKOVOUIKWY MEPIOUCIAKMV OTOIXEIWV E UMOXPEWOEIC KAl N AMEIKOVION
Tou kaBapoU nooou oTIC OIKOVOUIKEG KaTaoTdoelg npayuartonoleital ovo e@doov undpxel
VOHIKO dIkaiwpa yia cuPwn@IoUO Kai undapxel npdBean yia diakavoviopd Tou kabapoU nooou nou
NPoKUNTE! and Tov CUPYWN@IOKO 1| yia TAUTOXPOVO dlakavoviauo.
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3.23 Alaxeipion KivdUvwv

ZuvaAAayHaTikoi Kiviuvol

H ETaipia dpacTnplionolsiTal 0To £0WTEPIKO TNC XWPAC Kal Ol TIMOAOYNOEIC TNC YivovTal oxedov
anokAeloTIkG o€ Eupw. YNApXouv NEPIOPIOUEVEG, OE OXEON HE TIC OUVOMNKEC, EI0aYWYEC AnoBEPATwWV
anod TPITEC XWPES, €V N ayopanwAncia cuvaANayHaToc yid TIC TAUEIAKEG aAVAYKEG TWV NEAATOV
yiveTal og kabnpuepivry Baon kai dev apopolv heyaia noad.

MoTwTIKOI Kiv3uvoI

H ETtaipia €xel oagry MOTWTIKA MOAITIKN Mou £papuolel Pe ouveéneld. H ékBeon o€ MIOTWTIKOUG
kivdUvoug napakoAouBeiTal kal afloAoyeiTal o€ ouvexr BAcn WATE n XopnyoUKevn NioTwon va pnv
unepPaivel To ava NeEAATN opIoBEV MICTWTIKO KAl XpOVOAOYIKO Oplo. Asv UNAPXEI CUYKEVTPWAT TOU
NIOTWTIKOU KIVOUVOU O€ OXEOT HE TIC analThOEIC ano NeAATEC, Kabwg n eTaipia £xel eyalo apiBuo
NeEATOV Kal 0 MOTWTIKOG Kivduvog diaoneipeTal.

Kivduvol 31akUpavong emITokiov

O1 ToKO(QOPEG aANaITrOEIG Kal UNoXpewoelc TnG Etaipiag diacuvdéovtal pe emimokio Euribor. H
ETaipia dev Xpnoihonolei XpnuUaTooIKoVouIka Napaywyd.

4. KUkAoG epyaci®v

Amo 1 Iavouaplou &wc
31.12.2005 31.12.2004

Epnopelparta 59 28
Tpopiua 11.984 10.841
Motd 4.962 4.437
'Ecoda dwpaTtiov 21.740 26.265
Aoind €0oda napoxnG UnnPESIV 4.475 5.719

43.220 47.290

5. KOOTOG NWANCEMV

Ané 1 Iavouaplou éwc
31.12.2005 31.12.2004

AvaAwoeIg anoBepaTwv 5.378 5.531
ApoIBEG & €E0da NpoownikoU 12.845 13.658
AuoIBEG & €80da TPITWV 5.371 5.602
Mapoxég TpiTwv 4.914 5.194
®opol — TEAN 552 524
Aldpopa £€0da 491 591
AnooBeoelg 7.088 6.940
Aedouleupévo £€000 anolnuiwaong NPoownikou
AOyw ouvTagiodoTnong 94 166
Znpi€g anoyeinang eNIOEAiOV anamioswy 109 177
36.842 38.383
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6. Aoinda £€00da eKPETAAAEUCEWG

EmidoTrioeic OAEA eknaideuonc npoownikoU
'Ecoda and napoyxr unnpeciov o€ TPITOUG
'Ecoda and npopnbeieg

SuvahhaypaTikeg dIapopeEg

AvalwBeioeg oTn Xprion enixop.enevouoEwv
Aoind Aerroupyikd €coda

And 1 Iavouapiou éme

31.12.2005 31.12.2004
22 41

253 353

17 12

6 5

30 16

326 578

654 1.005

7. 'EE0da 31a0£0smG

Ano 1 Iavouapiou €me

31.12.2005 31.12.2004
AvaAwoeIg anoBepaTwv 246 325
ApoIBEG & €E00a NpoownikoU 629 639
AuoIBEG & €80da TPITWV 80 8
Mapoxég TpiTwv 58 68
®opol — TEAN 4 3
Aldpopa £€0da 373 369
Aedouleupévo £€000 anolnuiwaong NPoownikou
AOyw ouvTagiodoTnong 9 35
Znpieg anoeinang ENIoEAOV anamioswy 147 4
1.546 1.451

8. 'E€0da 310IKNOEWG

Ané 1 Iavouaplou éwc

31.12.2005 31.12.2004
ApoIBEG & €E0da NpoownikoU 797 826
AuoIBEG & £80da TPITWV 213 219
Mapoxég TpiTwv 161 364
®opol — TeAN 393 370
Aldpopa £€0da 97 188
AnooBeoelg 43 72
Aedouleupévo £€000 anolnuiwaong NPoownikou
AOyw ouvTagiodoTnong 44 38
Znpi€g anoyeinang ENIoQEAiOV anamioswy - 27
1.748 2.104
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9. Epyalopevol oTnv ETaipia kai k6oTog HioBodooiag

O apiBpoc Twv epyaldpevav TnG ETtaipiag, kata Tnv 31 AskepBpiou 2005 kai 2004, kal To
OUVOAIKO KOOTOG aoiBwv Toug, katd Tnv 31 AekeuBpiou 2005 kal 2004, nTav:

ATtopa 31.12.2005 31.12.2004
MioBwToi 416 433
HuepopiaBiol 9 11
ZUvolo 425 444

31 Askepppiou 31 Aekepppiou
2005 2004
KooTog 14.271 15.123

O €eMIPEPIOUOG TOU GUVOAIKOU KOOTOUG WIgBodooiag oupnepiAauBaveTal oTic avaAUuoeiC KOOTOUG
nwARoewv , didBeong kai dioiknong (onu.5, 7 kal 8 avTioToixa).

10. AnooBéoeig

O1 ouvoAikéc anooBeosic TnG ETaipiag katd Tnv 31 AskeyPpiou 2005 kal 2004 sival € 7.131 kal
7.012 avTigToixa, wg avaAloelg KOoTouG NwANCEwy Kai dloiknong (onu.5 kai 8 avTioToixa).

11. XpnHAaTOOIKOVOHIKA €00da

Ané 1 Iavouaplou éwc

31.12.2005 31.12.2004

'Ecoda Tpanedikav oHOAOYWV 164 101
'Ecoda anod Tokoug 14 47
Noina £00da Kepahainv 9 13
187 161

12. XpnHarToolikovouika £é§0da

Ané 1 Iavouaplou éwc

31.12.2005 31.12.2004

Tokol & €E0da opoloyiakoU daveiou 3.303 862
Tokol & €E00a pYakponpoBeopwv Aaveiwv - 5.800
NoINEG NpopnBeieg & £E0da Tpanelwv 35 31
3.338 6.693
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13. ®OpoG €1003NUATOG

O @OPOC €I000AKUATOC avaAUeTal WG £ENG:
Amo 1 Iavouapiou éwc

31.12.2005 31.12.2004

TpEXwV QOpPog - -
Avapal\opevoc @opoc (377) (3.190)
(377) (3.910)

O avaBaMAopevog gpopog aTnv KataoTaon AnoTeAeoPATwY, NPOKUNTEl and TIC aKOAOUBEG
NPOCWPIVEG dIAPOPEG:

Amo 1 Iavouapiou £wg

31.12.2005 31.12.2004
Alaypagny GUAWV NEPIOUCIAKWVY OTOIXEIWY (725) (2.347)
YNoxpewoel¢ KaBOPIOHEVWV NAPOXWV OF
gpyalOpevoug (15) (112)
AlapopEG OTIG EVOWMATEG AKIVNTOMOINTEIG (55) 545
NoINEG NPOOWPIVES DIAPOPES 418 (1.276)
(377) (3.190)
And 1 Iavouapiou éwc
31.12.2005 31.12.2004
KEpdn (Znuieg) npiv To POpo 532 (784)
DOPOC 32% (2004: 35%) (170) 274
Alapopa PopoAOYIKWY CUVTEAEOTOV
unoAoyiopoU avaBarAOpEVNC
(popoAoyiag - (3.412)
MOVIUEG (POPOAOYIKEG DIAPOPEG (125) (342)
NOINEG POPOAOYIKEC MPOCAPHOYEG (82) 290
(377) (3.190)

O avaBaMopevog Ppopog kaTtd Tnv 31 AskepBpiou 2005, kabwg kal TNV 31 AekeuBpiou 2004 €xel
unoAoyioBei Je oUVTEAEDTH 25%, WETA TNV e@appoyr Tou N.3296/2004 nou kaBopilel OUVTEAEDTT)
25% yia TIG XpNoeiC WeTd Tnv 1 Iavouapiou 2007 ,evw Tnv 1 Iavouapiou 2004, nuepounvia
heTaBaong ota ANXM , €ixe unoAoyioBei e Tov IoxUovTa TOTE GUVTEAEDTH 35%.

H Etaipia Bewpei, Pacilopevn oTov npoUnoAoyIoUO (POPOAOYIKWV aMOTEAEOUATWV MOU  E€XEl

KaTapTiosl, 0TI Ba gugavioel popoloyika KEPSn and Tn xprion 2008, aTtnv onoia 8a Pnopécel va
OUMYNQIoEl HEPOG TWV POPOAOYIK®Y NIV TNG XPHoews 2003, Uyoug € 565.
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H Etaipia dev avayvwpilel otov IooAoyioUO  (POPOAOYIKI anaitnon vyia TIC (POPOAOYIKEG {nuiec,
XpNoewg 2002 Uyoug € 4.042 kai xprioewg 2003 Uyoug € 3.320, yia Tig onoieg Bswpei 0TI dev Ba
duvnBsi va oupwneioel eVTOg TNG NEVTAETIAC,.

Eniong n ETaipia avayvwpioe otov Ioohoyiopd Tnv 1 Iavouapiou 2004 avaBalopevn popoloyikr
anaitnon Uwouc € 5.699, n onoia dilapopPwOnke TNV 31 Askepppiou 2004 oc € 4.070 AOyw
HEIWONC Tou ouvTeAEOTT PopoAoyiac and 35% os 25% kal n onoia apopd diKaiwda €n’ adpioTovV
agopoAoynTNG EKNTwong Tou N.1892/1990, yia TIG VEEC NAPAYWYIKES ENeVOUOTEIG.

DAev €xouv eleyxBei and TIG POPOAOYIKEG ApXEG ol Xprioeic 2003 , 2004 kai 2005, e CUVEMEID va
undpyel To evOEXOHEVO €MIBOANG NPOCOETWV (POPWV Kal NPOCAUENCEWV/UEIwoNC (POPOAOYIKGV
{nHIov, €EQITiag TNG N avayvwmpioews opIoHEVKV OANavmv wg EKMINTOUEVWV (POPOAOYIKA, KATA TO
XpOvo nou Ba eEeTacBbouv kal Ba opiaTikonoinBolv.

14. Képdn ava peToxn

Ta Baoika kEPON ava Wetoxny unoloyilovral pe  Tn  dldipeon Twv  avaAoyoUVTwV OTOUG
METOXOUC TNnG ETaipiac kepdwv He TOV OTABUIOUEVO HECO OpO TWV Of KUKAOQOPIa HETOXWV
Katd Tnv dIapkeld TNG XPrOEwC.
Am6 1 lavouapiou &mc

31.12.2005 31.12.2004
KaBapa kepdn ({nuia)
avaloyoUvTa GTouC PETOXOUG 155 (3.974)
2TaBHIKOG HECOG OPOC TWV OF
KukAo@opia JeToXwV (o€ XINIAdEC

TePAayia) 13.404 13.404
Kepdn(Tnpieg) ava peroxn -
Baoika (os Eupw) 0,01 (0,30)

Enionuaivetal 0TI ekTOG anod TIC KOIVEG PETOXEC, KaTa TNV 31 AskeuBpiou 2005, dev UNApYouUV Aol
TiTAOI 01 onoiol va gixav dIKaiwUa CUPKETOXNG OTA AnoTEAEOPATA TNG XPNOEWE Kal 8a To €xouv
auTd Og PENNOVTIKEG XPNOEIG, WOTE VA anaiTeiTal n Nnapabean Tou OeiKTn TWV HEIWPEVWV KEPOWV

(CnuiwVv) ava peroxn.

AOYW TWV CUCOWPEUPEVWY INUIQV NPONYOUHEVWV XpRoswv N ETaipia dev diavepel PEpioua.
15. MAnPoPOpNOoN KATA TOHEA TOV dPACTNPIOTATOV TNG ETaipiag

a) EnIXEIpnUaATIiKoi TOHEIG

Aev anaiteital nepaitépw avaiuaon dedopévou OTI Ta £00da Tng ETaipiac npoépyovTal Kuping and
Eevod0YXEIQKEG OPaaTNPIOTNTEG
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B) Femypapikoi TopEig
01.01.2005 £€w¢ 31.12.2005

Hilton Athens Hilton Andaieiyn diaTy.
Rhodes OuV/yWV - ZuvahhayEg
Resort HN KATavepnuEVEG O
TOEIG
KUkAog epyaciwv 35.954 7.266 -
KooTog nwAnoewv (29.364) (7.478) -
MikTa k€PON (Cnuieg) 6.590 (212) -
AMa AeiToupyika £€ooda 335 152 167
'E&0da Aerroupyiag d1a6eong (1.340) (200) (6)
'E€0da dI0IkNTIKAG AsIToupyiag
AMa AerToupyika £€0da (36) @ 12)
AerToupyikd KEpON
XpnuaToolkovopika ‘Ecoda
XpnuaToolkovopika 'E&oda
KEpdn npo @opwv
®0Opog €1000AKATOG
KaBapd képdn WETA anod pOpoug
ZuvohikO nogd 560wV anooBEcewv 5.798 1.290 43

01.01.2004 £€wg 31.12.2004

Hilton Athens Hilton Andaieiyn diaTy.
Rhodes OuV/YWV - Suvahhayeg
Resort MN KATaveunuéVeG o
TOEIG
KUkAog epyaciwv 40.139 7.151
KooTog nwAnoewv (30.876) (7.507)
MikTa kEPON (Cnuiec) 9.263 (356)
AMa AerToupyika £€ooda 300 110 595
'E&0da Aerroupyiag d1abeong (1.228) (211) 12)
'E€0da d10IkNTIKAG AsIToupyiag
AMa AerToupyika £€0da (176) (39) (394)
AeIToupyikd KEpON
XpnuaToolikovopika ‘Ecoda
XpnuaToolkovopika 'E&oda
Képdn (Znpigg) npo @opwv
®0Opog €1000A|ATOG
KaBapég Cnuieg pPetd anod gopoug
SuvoAikd Noad eEO0dwV anooBEcewv 5.679 1.261 72
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ZUvolo

43.220
(36.842)
6.378
654
(1.546)
(1.748)
(55)
3.683
187
(3.338)
532
377
155

7.131

ZUvolo

47.290
(38.383)
8.907
1.005
(1.451)
(2.104)

609

5.748
161
(6.693)
(784)
(3.190)
(3.974)

7.012



Kara tnv 31 AskeppBpiou 2005

Hilton Hilton >Tolxeia EvepynTikoU -
Athens Rhodes naenm’oo N Sovolo
Resort KATavEUNUEVA GTOUG
TOWEIG
ZUVOAO OTOIXEIWV EVEPYNTIKOU 203.996 32.901 10.908 247.805
SUVOAO UMOXPENTEWY (119.641) (23.295) (2.723) (145.659)
84.355 9.606 8.185 102.146
n , . .
po'cer]Kn MEPIOUCIAKWY OTOIXEIWV TOU 734 659 @7 1366
TOUEQ
Kara tnv 31 Askepppiou 2004
Hilton Hilton >Tolxeia EvepynTikoU
Athens Rhodes - naenT!KoU HNn Sovolo
Resort KATaveUNUEVA GTOUG
TOEIG
ZUvVoAO OTOIXEIWV EVEPYNTIKOU 209.198 33.435 14.809 257.442
ZUVOAO UMOXPENTEWY (128.785) (22.861) (3.805) (155.451)
80.413 10.574 11.004 101.991
n , . .
po'cer]Kn NEPIOUCIAKWY OTOIXEIWV TOU 5 631 687 120 6.438
TOUEQ
Enionuaiverai :

a) H enoyikdTnTa Tou Eevodoxeiou Tng Podou, To onoio apxios Tn SpacTnpIidTNTA Tou OTIC 21
AnpiNiou kar diEkoye Tnv 12 NoepBpiou, yia Tn QETIVI) NEPiodo. AvTiaTolxa Tnv NepoIvi| Nepiodo
apxios Tn dpaoTnPIOTNTA Tou OTIC 2 Anpihiou kai SiEkowe Thv 24 OKTwRpiou.

B) H al&non Twv NWANCEWV Kal TwV KEPOWV Tov AUYoUaTO Tou 2004 oTo Eevodoxeio Twv ABnvmv
Aoyw Twv OAudniakwv Aywvev. EkTiuaral nwe unnpée alénon Twv NnwAncgewv kata € 6.800 xIA. kal
BeATiwon Tou anoTeAéopaTog katda € 3.100 XIA.
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16. EVO®HATEG AKIVITOMNOINOEIG

mneda & Kripia & Mnxavnuara & MeTagopikd ‘EminAa & ZYNOAO
olkoneda KTIPIAKES HNXAVOAOYIKEG Méoa Aoinog
EYK/OEIG EYK/OEIG €€onAIoUOG

Agia kTOEWG 1) anoTipnong
KaTa Tnv 31 AskepBpiou 2004 103.600 140.081 7.084 84 18.973 269.822
MpooBrikeg - 635 48 - 620 1.303
Eknoinoeig - (12) (20) - (41) (73)
YnoAoino 31 AekepBpiou 2005 103.600 140.704 7.112 84 19.552 271.052
ZUOOWPEUPEVEG
anooBEceiq
KaTa tnv 31 AskepBpiou 2004 27.937 2.088 80 7.180 37.285
MpooBrikeg 3.899 740 - 2.262 6.901
Eknoinoeig - (71) - (86) (157)
YnoAono 31 AskepBpiou 2005 31.836 2.757 80 9.356 44.029
AvandoBeorn afia
KaTa tnv 31 AskepBpiou 2005 103.600 108.868 4.355 4 10.196 227.023
KaTa tnv 31 AskepBpiou 2004 103.600 112.144 4.996 4 11.793 232.537

17 .ACOHATEG AKIVNTOMNOINCEIG

Noyiopika Z0volo
Mpoypaupara

AZia KTOEWG ) anoTiynong

Kata Tnv 31 AekepBpiou 2004 1.146 1.146
Mpoabrkeg 62 62
Exnoinoeig (6) (6)
Ynoloino 31 AekepBpiou 2005 1.202 1.202
ZUOOWPEUPEVEG aNooBECEIG

Kata Tnv 31 AekepBpiou 2004 648 648
Anoopeoeig 230 230
Eknoinoeig 2 (&)
YnoAoino 31 AekepBpiou 2005 876 876
AvanodoBeoTn agia

Kata Tnv 31 AekepBpiou 2005 326 326
Kata Tnv 31 AekepBpiou 2004 498 498
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18. AvaBaAAOPEVEG (POPOAOYIKEG ANAITHOEIG

H ETtaipia oTto BaBuo6 nou NpokUNTOUV andiTroElG Kal UNOXPEWOEIC TIG CUPWN®Ilel peTagl Touc. Ol

avayvwpIioBEeioeg PpOPOAOYIKEG ANAITHOEIG KAl UMNOXPEWTEIG avayovTal OTIG €ENG aITieg:

31 Aekepppiou 31 AekepBpiou
2005 2004
AowuaTa nayia oToixeia 1.724 2.450
Evowpara nayia oToixeia 895 950
ANMEC anaItioeig 75 72
AMEG UNOXPEMTEIG - 80
MpoBAEYeIC yia anolnyiwon Nnpoownikou Adyw eE6dou
ano Tnv unnpeoia 463 478
Alkaiopa apopoAoynTng eknTwong N.1892/90 4.070 4.070
DopOoMOYIKEG {NUIEG HETAPEPOUEVEC MPOG CUPWNPIOUO 925 430
8.152 8.530
O avaBaMoPevog POPOG £Ni TWV AVWTEPW POPOAOYIKWV {NUINV avaAUETal G €ENG:
31 Aekepppiou 31 AekepBpiou
2005 2004
2003 141 141
2004 289 289
2005 495 -
925 430
19. XpnHaTooIKOVOHIKA oTolxeia diad<o1pa npog n@Anon
H ETaipia £xel oTnv katoxn TG Tpansdika oddAoya onwe availovTal NapakaTw :
EkdOTNG Aldpkeia EUMoyn a€ia Tpexov
TauTI{OPEVN ME TN EniTokio
NOYIOTIKN
31.12.2005
Alpha Credit Group PLC LND 31/01/2005-01/08/2006 52.000 2,286%
Alpha Credit Group PLC LND 24/08/2005-24/08/2010 300.000 2,328%
Alpha Credit Group PLC LND 15/09/2004-16/03/2006 100.000 2,306%
Alpha Credit Group PLC LND 16/09/2005-16/09/2010 400.000 2,020%
Alpha Credit Group PLC LND 25/10/2005-25/10/2010 550.000 2,223%
1.402.000

20. AnoBépara
31 AekepBpiou 2005 31 AskepBpiou 2004

Eunopelpata 9 9
MpwTec & Bond. UAeG —UNIKG OouoKeUaaiag 241 290
Avalwoipa UAIka 224 214
AVTaAAGKTIKG nayiwv oToixeiwv 696 664
Eidn ouokeuaaiag 6 8

1.176 1.185
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21. NeAATEG kai AOINEG EUNOPIKEG ANAITHOEIG

31 AekepBpiou 2005 31 AskepBpiou 2004

MeAdTeg 4.348 3.710

EniopaAeieg (222) (145)

EniTayéc £I0NpakTEEC PETAXPOVOAOYNHEVEG 1.469 999

EniTayéc o kaBuoTEpnon 48

MpapudTia €10npakTéa 2 2

'Ecoda sionpakTéa 10 15
5.655 4.581

22. MAoinég ANAITAOEIG
31 Aekepppiou 2005 31 AekepBpiou 2004

MpokaTaBoAEC NPOC NPOUNBEUTEG 52 47
AnaiTnosIg KaTa Tou Anpoaiou 935 3.190
MponAnpwBévta £E0da 175 272
NOINEC anaITroeIg 123 69

1.285 3.578

23. Tapeiaka diabéoipa kai Icoduvapa

Ta dmBéoipya avTinpoownelouv PETPNTA oTa Tapeia TNG ETaipiac kar TpanelikéC KATABEOEIG
OlaBéoiyeg o€ npwTn ZATNOoN :

31 AekepBpiou 2005 31 AekepBpiou 2004

Tapeio 132 325
EniTay£g e10npakTEES (LN

METAXPOVOAOYNEVEG) 3 2

KaTaB<oeic OWeng 2.598 2.100

2.733 2.427

24. Opoloylakd Aaveia
H davelakr unoxpwon Tng ETaipiag avaAleTal w¢ akoAoUBug :

MakponpOBEeoES XpOVOoG anonAnpwpung EniTokio

UMOXPEWTEIG davelodoTnong

OpoAoyiako daveio Euribor + mmaio
(ALPHA BANK) € 135 ekaToupUpia OkTwPpIog 2014 nepiBwpio

H Oidpkeia Tou opoAoyiakoU daveiou eival OekaeTnG kal To €mTOKIO opieTal Euribor Tpidrvou
nAéov nepiBwpiou . v MepiBwpio ” onuaivel Tnv nocoaTiaia £Troia Npooal&non Tou €nITokiou
Euribor nou avépyeral o€ :

(i) 0,10 % via To Xpovikd diaoTnua and Tnv £kdoon Tou opoAoylakoU daveiou €wg Kai Tnv
NUepopnvia nou cuPNinTel Ye TV TETAPTN €NETEI0 an’ auTnyv (4/10/2004 — 31/12/2008),

(i) 1,10% yia To Xpovikd SIAoTnua and Tnv nNOMEVN TNG TETAPTNG ENETEIOU TNG ekOOOEWC TOU
opohoylakoU daveiou £wG TNV nUEpOUNVia Nou cupninTel pe TNV £RdopN €NETEI0 and TNV £kdoon
Tou opoloyiakoU daveiou (01/01/2009 — 31/12/2011) , kai
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(iii ) 2,10 % yia TN XpoVvIkr) NEPIodo anod Tnv €NopEVn TG EBOOUNG ENETEIOU TNG EKDOCEWG TOU
opohoyliakoU daveiou £0¢ kal TNV nUepopnvia ANgewc Tou daveiou (01/01/2012 — 4/10/2014).

25. NMpoBAewn yia anolnpinon npoownikoU Aoym ££080u anod Tnv unnpecia

H ETaipia unoAoyios We Tpia EEXwpPIOTA NPOYPAUKATA TN GUVOAIKN) UNOXPEWGT YIa NAPOXN OTOUG
gpyalopevouc Aoyw ouvTaglodoTnonG, €va yia kdBe eykataoraon (Sevodoxeio Athens Hilton,
Eevodoyeio Hilton Rhodes Resort , Kevrpikn unnpeoia). O1 Baoikég napadoxeG OTIC OMoieg
BaoioTnkav Ta avahoyioTikd MpoypduuaTa yia Tov UMOAOYIOHO TNG NPOBAswnG anolnuiowong
npoownikoU Aoyw €€68ou and Tnv unnpeaia eivai ol €Enc:

SUVTEAEDTNG NPOEEOPANCNC
EKTIN®PEVO NOoOOTO alENonG HIoBWV

31 Aekepppiou 2005

5%
5%

31 AekepBpiou 2004

5%
5%

H unoxpéwon anolnuinong npoownikoU Adyw £E6dou and Tnv unnpeoia nou avayvwpierar oTov
IooAoyiopd, ava nNpoypappa Kal GUVOAIKA, €XEl WG €ENG :

a) Tnv 31.12.2005:

Athens Hilton KevTpikn ZUuvolo
Hilton Rhodes Ynnpeaia
Resort

MpoBAewn katd Tnv 31 Aekepppiou 2004 1.472 220 221 1.913
KOOTOG TpEXOUOAG UNNPETiac Xpnoswg (21) 26 32 37
XPNUATOOIKOVOUIKO KOGTOG XPrOEWG 75 10 12 97
AvahoyioTIkEG {nuieg nou
avayvwpioTnkav 13 - - 13
KaTaBAnBeiosg kaTa Tn xpron Napoxeg (215) (10) - (225)
and Tnv Eraipeia
MpoBAewn katd Tnv 31 AekelBpiou 2005 1.324 246 265 1.835
Mn avayvwpIoPEVEG aVaAOYIOTIKEC {nuiec
oTov Ioohoyiouo 156 3 15 174
B) Tnv 31.12.2004:

Athens Hilton KevTpikn ZUvolo

Hilton Rhodes Ynnpeoia
Resort

MpoBAewn katd Tnv 31 AekepBpiou 2003 1.300 204 183 1.687
KOOTOG TPEXOUCAG UNNPEDIAC XPrOEWG 118 7 28 153
XPNUATOOIKOVOUIKO KOGTOG XPrOEWG 67 10 10 87
AvahoyioTikEG {nuieg nou
avayvwpioTnkav - - - -
KaTaBAnBeiosg kaTa Tn xprion Napoxeg (13) QD - (14)
and Tnv Etaipeia
MpoBAewn kaTd Tnv 31 Aekepppiou 2004 1.472 220 221 1.913
Mn avayvwpIoPEVEG avaAOYIOTIKEC {nuiec
oTov Ioohoyiouo 436 2 14 448
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To ouvoAikO Oedouleupévo €50d0 anolnuinong npoownikol AOyw €E6d0U anod Tnv UNnpeoia,
Uyouc € 147 (yia To 2004 € 240) oupnepIAapBaveral oTic avaAUoEIG KOOTOUG NWANCEWY, dIABeaNC
kail dloiknong (onu.5,7 kai 8 avtioTolxa).

26. MAOINEG HAKPOMNPOOECHEG UNOXPEDOCEIG

H ETaipia emidoTnenke o€ NooooTo 26,92% £ni TG NPAyUATIKNAG dandavng enevduong aTo nAaioio
Tou Enixeipnaoiakou Mpoypdppatog «AvtaywvioTikotnTa (EMAN)>», yia TNV €E0IKOVOUNGON EVEPYEIAG
Kal TNV UMNoKaraoTaon kauadigou diesel Pe Quoikd agpio, KATd Tnv avakaivion Tou Eevodoxeiou
Athens Hilton Tnv nepiodo 2001 £wg 2003.

O1  eniyopnynoeic  autéc  neplhagBavovral G £€000a EMOPEVWV XPNOEWV OTIG AOINEC
HaKPONPOBECHEC UNOXPEWOEIC aToV IgoAoyIoNO Kal avayvwpilovTal oTa £€0oda napdMnAa pe Tnv
anooBeon TwWV NEPIOUCIAKWY OTOIXEIWV Mou emdoTrenkav Kal avaAlovTal wg ENG :

Enixopnynoeig kata Tnv 31 Askepppiou 2004 328
'Ecodo avayvwpiabév aTn xprion 2005 (32)
Enixopnynoeic kata Tnv 31 Aekepppiou 2005 296

27. NMpoHnOeUTEG Kal AOINEG UNOXPERNTEIG

31 Aekepppiou 2005

31 AekepBpiou 2004

MpounBeuUTEC 3.082 3.773
EniTayéc NANPWTEEC PETAXPOVONOYNHEVEG - 4
AYOPEG Kal EKNTWOEIC UNO dIaKavovIoPO (20) (21)

3.062 3.756

28. OQEIAEG anod POPOUG Kal EICPOPEG

31 Aekepppiou 2005

31 AekepBpiou 2004

®opol-TEAN apoIBwv NPoowNIKoU 98 95
®opol TEAN apoiBwv TpiTwv 7 27
AnpoTikoi ®opol —TEAN 50 42
®opol TEAN DopoA.eéyyou - 611
Noinoi ®opol —TEAN 23 118
TOpupa Koivwvikwv Acpaiioswv 541 548
Tapeio Aoaiiong Zevodoyxounalniwv 180 182
Enikoupika Tapeia Aopaiiong 2 4

901 1.627
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29. MoInég BpaxunpOOECUEG UNOXPEWTEIG

31 AekepBpiou 2005 31 AekepBpiou 2004

MpokaTaBoAEC neEAaToV 1.690 994
AedOUAEUPEVOI TOKOI OoAOYIaKoU daveiou 815 142
Asdouleupéva €80da 658 504
MepiopaTa nAnpwTEa 3 3
AnodoxEC NPOCWNIKOU NMANPWTEEG 462 448
AlkaioUyol apoiBwv 479 479
NOINEG BPaxunpOBECEC UNOXPEWOEIC 404 203

4.511 2.773

30. MeToxikO Ke@aAaio

Katd Tnv 31 AekeyPpiou 2005, To PeToxikd Kepdahaio Tng ETaipiag avépxetar ot € 115.680
XINIGdeC, diaipoUpevo og 13.404.440 KOIVEG OVOMACTIKEG HETOXEG, OVOWAoTIKNAG afiag € 8,63
N kaBe pia. Asv unnpEe PeTaBoAn oTov apIBUO TwWV WETOXWV O OXEONn We Tnv 31 AskeyPpiou
2004. O1 PETOXEG TNG €TAIPIAG €ival EIONYHEVEC OTO XpNnUaTIoTrpIo Al ABnvav.

ZTOIXEiO HETOXMV 17/02/2006 31/12/2005 31/12/2004
XpnuUaTioTnpelakr TIMA ava PEToxN 9,60 9,20 9,98
EAGxioTn TR ava petoxn 9,50 9,10 9,88
MéyioTn TIUR avd JeToxn 9,60 9,20 9,98

ZUMQwva HE TOo MnTpwo MeToxwv TnG ETaipiac, katd Tnv nuepopnvia €ykpiong Twv
OIKOVOUIK®V KATAOTACEWY, O WETOXOC HE MOCOOTO GUMMETOXNCG oTnv ETaipia peyaAUTepo Tou
5%, NTav n ALPHA BANK A.E. Je nocooTd CUMMETOXNG 90,49 % ( TO MOCOCTO KATA ThV
TeAeuTaia lMevikny Zuvéleuan Twv MeToxwv Tng ETaipiag ftav 88,45%).

31. TakTIKO anoBGsPaTIKO

ZUhewva Ye TIC dlaTa€eic TG EAANVIKNG €TaIpiknG vopoBeciag, n Onuioupyia «TakTikou
anoBepaTikoU» - PE TNV kAT’ £TOC HETAPOPA NOoOU i0U HE TO 5% TWV ETACIWV, HETA ANG POPOUG,
KePOWV - €ival UNOXPEWTIKN WEXP!I va PpBAcel To UWog Tou anoBepatikol To 1/3 Tou HETOXIKOU
Keahaiou. To «TaKTIKO anoBepatikd» dlavePeTal JOvo KaTta Tn diaAuon Tng ETaipeiag pnopsi,
OHWC, VA CUPWNPIOOE UE CUOCWPEUPEVEG {NMIEC.

32. AnoTeAéopara €I véo

2Ta AnoTeAEOUATA €IG VEO CUMNEPIAQUBAVOVTAl Kal T anoBelaTikd (POPOAOYIKOV VOUWV UYoug
€ 1.839 xINGdeg nou dnuioupynBnkav pe Bdaon TIC JIATAEEIC TNG POPOAOYIKNG VopoBeaiag ol
onoie¢ napéxouv T  duvaToTNTA WETABEONG TNG (POPOAOYIAG OPICHEVWY  EICODNUATWY OTO
XpOvo TngG dlavoung  TOUG  MPOC  TOUC  WETOXOUC, ME Tov IoXUOVTA TOTE (POPOAOYIKO
OUVTEAEDTT).
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33. Mpooappoyn ota Aigdvi MpoTuna Xpnuartooikovouikig MAnpopopnong (A.M.X.M)

Aedopévng TNG avaykng napdbeonG TwV CUYKPITIKWV OTOIXEIWY TNG nponyoUUevng Xprong otnv
idla Baon, n anoTiynon Kalr npoodppoyn TNG afiac Twv EMIYEPOUC MEPIOUCIAKWY OTOIXEIWV
Kal  unoxpewoewv TnG Etaipiag éyive Tnv 31 AekeuPpiou 2003, HE ouvénEid TN
dlagoponoinon TwWV OIKOVOHIK®MY — KATAOTACEWV MOU  £iXav  MPOYEVECTEPA ouvTaxBei  Kal
OnuooleuBel, oUPPwva WPe TIC NpoioXUouoes dIATAEEIG TNG EAANVIKNG ETAIPIKNG VOUOBETiac,.

O1 KUpIEC NPOCApUOYEG Mou kpiBnkav avaykaie¢ agopolv Tnv dueon andooBeon diapopwv
€E0dwv, nou eixav ke@ahaionoinei oTo napeABOv  kal  AnooBEvovtal TUNUATIKA, Thv
NpOCAPHOYN TWV CUVTEAEOT®V anOOBEONG TWV EVOMPATWV NAYIWY NEPIOUCIAKWY OTOIXEIWV,
WOoTe va avTikatonTpilouv TNV W@ENUN {wr) TOUG, TN AOYIOTIKI NPOGAPHOYI TWV UNOXPEWCEWV
TNG TaIpiac nNpog Toug epyalOUevouUG, o aXEON PE TNV PEAOVTIKN) KaTaBoAr) napoxwv avaloya pe
TOo XpOVO TnNG MpoUnnpeoiac Tou kaBevocg, TNV HETAPOPA TWV «Mdn OeDOUAEUHEVWV» KPATIKMV
EMIXOPNYNOEWV anod Ta idla KepAAdla OTIC UNOXPEWOEIG KAl TNG ANEIKOVIONG TOUC W £00dwV
ENOMEVWV XPNOEWV KAl TNG AOYIOTIKNAC avayvwpiong TWV ENINTOOEWY TG ETEPOXPOVIOHEVNC
(popohoyiac.

a) O1 yevOueveC NPOCApHOYEG 0TV kaBapr B£0n NogoTikonoloUvTal oToV Nivakd Nou akoAouBsi:

31.12.2004 31.12.2003

KaBapr) 8€on oUp@wva pe Ta EAM. 105.500 108.670
Alaypagn GuAwv oToIxeinv (9.800) (13.707)
Enidpacn and Tnv anoTignon TwvV VoUaTwv

aKIVNTOMOINCEWY (3.796) (1.173)
MeTapopd KpaTIKWV EMIXOPNYNOEWV ano Thv

kaBapr) B6£on oTa £000a ENOUEVAV XPOEWY (328) -
Mpooappoyr dedOUAEUHEVWY NAPOXDY

NPOCWMIKOU AOYW OUVTAEIODOTHOEWG 2.165 1.893
Avayvopion avaBal\opevng popoloyiag 8.530 11.720
Anopeiwon TnG afiag Twv anarrnoswv (261) (53)
®opog unepagiag akiviTwy, MeydAng akivntng

nepiouaciag - (1.306)
Noinda (19) (19)
ZUvolo Mpoocappoymv (3.509) (2.645)
KaBapr 8€on oUppwva pe Ta A.MX.IM. 101.991 106.025
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B) OI YEVOUEVEG NPOCAPHOYEC OTA ANOTEAECHATA NOCOTIKOMNOIOUVTAl OTOV MNivaka nou akoAoUBEi:

01.01.2004
£0)G
31.12.2004
AnoTeAéopaTa (UETA anod @opouc) oUPPwva
pe Ta E.AM. (3.438)
Alaypagn uAwv oToIxeinv 3.908
Enidpaon and Tnv anoTignon TwvV VoUaTwv
aKIVNTOMNOINCEWY (2.623)
Mpooappoyr dedOUAEUHEVWY NAPOXDY
NPOCWMIKOU AOYW OUVTAEIODOTHOEWG 273
Avayvopion avaBal\opevng popohoyiag (3.190)
Anopsiwon TnG afiag Twv anarrnoswv (209)
dopol unepagiac, Heyaing akivnTng
neplouaciag 1.306
Aoina Q)
ZUvolo MNMpocappoyemv (536)
AnoTeAéopaTa (UETA anod @opouc) oUPPwva
pe Ta ATLX.M. (3.974)
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Y) Zupgwvia Tou IooAoyiopou TnG 1 Iavouapiou 2004, PeTa&y AMNXM kai K.N..2190/20 :

ENEPIHTIKO

Makpomnpd8eoyo Evepynrikod

EvowpaTteg akivnTonoInoeig

AOWUATEG AKIVNTOMOINOEIG

Avapal\opevor popol

XpnUaTOOoIKOVOUIKA aToIXEia SIaBETINA NPOG NWANCN
NOINEG UAKPOMPOBECHEG ANAITNOEIG

Kukhogopolby Evegymik®

Anob&uara

MeAATeG Kal AINEG EPMNOPIKEG anAITHOEIG
NoINEG anaitioeig

Tapeiaka diabéaiya kal Icoduvapa

20voho EvepynrikoU

YIOXPEQSELS

MaxponpdBeouiec UnoypemaeIC

Opoloyiakd daveia

Adaveia Tpanelwv

MpoBAewn yia anodnuiwon NPoownikou Adyw £E030uU
ano Tnv unnpeaoia

NOINEG UAKPOMPOBECHES UMOXPEWTEIC

MpoBAEWeIg

BpayunpdBeajlec UNoypemaelC
MpouNBEUTEG Kal AOINEG UMOXPEWTEIG
O@eIAEG anod QOPOUG Kal EITPOPEG
NoINEG BpayunpOBECHES UMOXPEWTEICG

20voho Unoypedoemy

I61a ke@ahaia
METOXIKO KEPAAAIO

TakTikO anoBepatikd
AnoTeAéopaTa €Ig véov

20voho Ynoypeboewy kal Ka®aprc @foewe
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01.01.2004 Enidpaon 01.01.2004
(Me Baon Tov ano Tn (Mg Baon Ta
K.N.2190/20) HETATponn ANXm)

oe ANXn
234.317 (1.173) 233.144
14.383 (13.707) 676
- 11.720 11.720
67 - 67
248.767 (3.160) 245.707
477 - 477
4.167 (53) 4.114
14.958 (26) 14.932
8.037 - 8.037
27.639 (79) 27.560
276.406 (3.239) 273.167
134.904 - 134.904
3.580 (1.893) 1.687
644 - 644
54 - 54
139.182 (1.893) 137.289
7.741 - 7.741
1.030 1.306 2.336
19.783 () 19.776
28.554 1.299 29.853
167.736 (594) 167.142
50.267 - 50.267
1.210 - 1.210
57.193 (2.645) 54.548
108.670 (2.645) 106.025
276.406 (3.239) 273.167




0) Zupguvia Tou IooAoyiopoU TnG 31 AskeuBpiou 2004, YeTa&l AMXI kar K.N.2190/20 :

ENEPTHTIKO

Maxpompd8eomo Evepymnrixod

EvowpaTeg akivnTonoInoeig

AOWUATEG AKIVNTOMOINOEIG

Avapal\opevor popol

XpnUaTOOIKOVOUIKA aToIXEia SIaBETINA NPOG NWANCN
NOINEG UAKPOMPOBECHEG ANAITNOEIG

Kurxhowopoby Bvepymrixd

AnoB<uara

MeAaTeG Kal AINEG EPMNOPIKEG anAITHOEIG
NoINEG anaiTioeig

Tapeiaka diabéaiya kal Icoduvapa

2Uvoho EvepynrikoUy

YOOXPEQSELS,

MakponpdBeaec UNoypeDTeIC

Opoloyiakd daveia

Aaveia Tpanelwv

I'Ip(")B)\qun yid aljoCnpiwon NpoownikoU Aoyw £€630U
ano Tnv unnpeacia

NOINEG UAKPOMPOBECHES UMOXPEWTEIG

MpoBAEWeIg

BpayunpdBeajlec UNoypemaelC
MpouNBEUTEG Kal AOINEG UMOXPEWOEIG
O@eIAEG anod QOPOUG Kal EITPOPEG
NoINEG BpayunpOBECHES UMOXPEWTEIG

20voho Unoypedoemy

I61a ke@ahaia
METOXIKO KEPAAAIO

TakTikO anoBepatikd
AnoTeAéopaTa €Ig veov

20voho Ynoypewoemy kal Kabaprc Béoeme
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31.12.2004 Enidpaon ano Tn 31.12.2004
(Mg Baon Tov HETATPONK) OE (Mg Baon Ta
K.N.2190/20) AnXn ANXm)

236.333 (3.796) 232.537
10.298 (9.800) 498

- 8530 8.530

4.046 - 4.046

60 - 60
250.737 (5.066) 245.671
1.185 - 1.185
4.842 (261) 4.581
3.629 (51) 3.578
2.427 - 2.427
12.083 (312) 11.771
262.820 (5.378) 257.442
145.000 - 145.000
4.078 (2.165) 1.913

- 328 328

54 - 54
149.132 (1.837) 147.295
3.756 - 3.756
1.627 - 1.627
2.805 (32) 2.773
8.188 (32) 8.156
157.320 (1.869) 155.451
115.680 - 115.680
1.210 - 1.210
(11.390) (3.509) (14.899)
105.500 (3.509) 101.991
262.820 (5.378) 257.442




£) Supguvia Tng KatdoTaong Anoteheopdtwv TnG 31 AskeuBpiou 2004, PeTa&u AMXI kai

K.N.2190/20 :
01.01.2004 £¢wg Enidpaonandétn 01.01.2004 €wg
31.12.2004 HETATPONN OE 31.12.2004

(Me Baon Tov Anxn (Me Baon Ta AMNXM)

K.N.2190/20)
KUkAoG epyaciov 47.289 - 47.289
KooTog nwAnoewv (38.999) 616 (38.383)
Mikta AnoteAéopara 8.290 616 8.906
Noina €000a eKUETAANEUTEWG 407 599 1.006
'E€0da d1abeong (1.090) (361) (1.451)
'E€0da dloiknong (1.700) (404) (2.104)
Noind €£0da ekpeTalMeloewg - (609) (609)
XpNUATOOIKOVOUIKA £€000a 161 - 161
XpnUaAToOoIKOVOUIKA £§0da (5.939) (754) (6.693)
ExTakTa anoteAéopata (1.895) 1.895 -
Képdn /(Znpieg) npo popwv (1.766) 982 (784)
®0opog €1000MHATOG - (3.190) (3.190)
®opog unepagiag, akivnTng neplouaiag (1.672) 1.672 -
Znpieg peTa anod popoug (3.438) (536) (3.974)

34. ZuvaAAayEG CUVOESEHEVMV HEPDV

O1 ouvaAAayec Tng ETaipiag pe ouvdedepéva e auTiv HEPN KaBwc kail ol NPOKUNTOUCEC and AuTEG

anaiTroeIg kal UNOXPEWOEIC, kaTd Tnv 31 AskeuBpiou 2005, NapdTiOEVTaAl KATWTEPW:

MwARCEIg Anartioeig YMNOXPEWOTEIG
npog Ayopéc ano ano npog
OUVOEDEPEVEG  OUVOEDEEVEG  OUVOEDENEVEG  OUVOEDEUEVEG
ETAIpiES ETAIpiES ETAIpIES ETAIpiES

Alpha Bank 184 3.790 2.560 135.863
Alpha EnevOUTIKEG YNNPEDIEg 8 - - -
Alpha AoQaNoTIKr - 464 7 9
Alpha Credit Group Plc 164 - 1.402 -
Alpha AoTika Akivnta - 2 - -
356 4.256 3.969 135.872

SnueiwveTal 0TI n Alpha Bank kaTéxel To 90,28 % Twv PETOXWV TNG ETaipiag pag, oupgwva Pe Tnv

KaTdoTaon petoxohoyiou 31 AekepBpiou 2005.
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35. EVOEXOHEVEG YNOXPEMCTEIG Kal AECHEUOEIG

a) Nopika 6€para

Aev undpyouv €nidikeg fj und diaiTnoia dlIaPopeg, KaBWG Kal anoPAacelc SIKAGTIKWV 1 SIaITNTIK®V
opyavwv, Nou evOEXETAI va £XOUV ONMAVTIKN €NiNTWON OTNV OIKOVOUIKA kaTtdoTacon 1 Asiroupyia

NG ETaipeiac.

B) ASITOUPYIKEG HICOMOEIG

O1 eAaxioTeG HEANOVTIKEG KATABOAEG pICBwMATWY TNG ETalpeiag €xouv wg €&Ng:

31 Aekeuppiou
2004

139

696

752

31 Askepppiou

2005
- EVTOG EVOC £TOUC 143
- NéPav TOU £TOUC Kal PEXPI NEVTE TN 710
- NéPav TWV MNEVTE ETOV 595
Z0volAo 1.448

1.587

O1 eNaXIOTEG EANOVTIKEG EI0MPAEEIG MIOBWHATWY £XOUV WG EENG:

31 Aekeuppiou
2004

1.001

5.102

2.953

9.056

31 Aekeuppiou
2004
319

31 Askepppiou
2005
- EVTOG EVOC £TOUC 1.026
- NEPav TOU £TOUC Kal PEXPI NEVTE TN 4.076
- NEPAV TWV NEVTE ETWV 2.953
ZUuvolo 8.055
Y) EkT0G I00AOYIOHOU YNOXPEWMOTEIG
31 Aekepppiou
2005
EyyUNTIKEG €NIOTOAEG 238
ZUvolo 238

319

36. MeTayevéoTepa Tou IocoAoyicpoU FeyovoTa

To AIOIKNTIKO ZupBoUAIo, oTnv anod 17 dePpouapiou 2006 cuvedpiacr) Tou, anepacios TNV Evapen
dlepeuvnTikNG dladikaoiac yia Tnv €Eelpeon evOIAPEPOUEVWV ayopaoTWV TNG EEVODOXEIAKNG

povadog Hilton Podou, KuploTnTog TNG ETaipiac.

Mépav Twv NN PVNUOVEUBEVTWV YEYOVOTWY, JEV UMAPXOUV UETAYEVESTEPA TOU ITOAOYIOUOU
™G 31 AskedPpiou 2005 yeyovoTa, nou va agopouv Tnv ETaipia , oTta onoia emBAaMeTal

avagopd ano Ta Aiebvry AoyioTika Mpotuna (AMXM).

Abrvai, 17 ®ePpouapiou 2006

O NPOEAPOZ TOY O AIEYOYNQN O AIEYOYNTHZ
AIOIKHTIKOY XYMBOYAIOY 2YMBOYAOZ OIKONOMIKQN YTMNHPEZIQN
IMANNHZ %. KQXTOMNOYAOZ MAPINOZX %. I'TANNOINOYAOZ MAPIA 3. NAPAZKEYAIAH
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