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1. Xtoysio Katdostaonc Anoteisopndatoy Ieprédoov

YTOIXEIA KATAXTAXHE ATIOTEAEEMATEON MEPIOAOY (svomompéve Kot pu1) evorompuéva)

IMood ekppacpéve os €

ENOIIOIHMENA

ETAIPIA

01.01-30.06.2005

01.01-30.06.2004

01.01-30.06.2005

01.01-30.06.2004

IKYkrog epyacidv 28.635.607,20 21.762.359,10 28.432.258,48 13.022.473,37
Mktd képdn / (Enpiéc) 11.280.711,43 9.508.616,01] 11.320.250,78 4.227.822,66
Képdn / (Cnuiés) mpo opav, ypnpatodotik®dv

KL ETEVOVTIKAV ITOTELEGPATOV 3.444.811,68 3.791.657,63 3.719.211,27| 3.145.009,41]
Képdn / (Enuiés) mpo @opav, ypnuaTodoTIKAOY,

EMEVOVTIKAV ATOTEAEGUATOV KaL 0TT0GPéce@V 4.627.352,5]] 3.947.016,12 4.829.147,14 3.230.703,27|
Képdn / (Enpiéc) mpo eopmv 5.071.013,14 4.355.578,34 5.372.713,99 3.769.993,11|
Meiov ®dpot 692.717,37| -783.673,59 692.717,37| 1.218.768,91]
Képdn / ((nuiéc) petd amd eopovg 4.378.295,77 5.139.251,93 4.679.996,62 2.551.224 20
Koatavépovtal og:

Metdyovg Erarpiog 4.477.857,05 4.469.161,82 4.679.996,62 2.551.224,20
Awcardpato Meoynoiag -99.561,28 670.090,11 0,00 0,00
Képdn petd amd dpovg avd petoyn — Bactd

(oc €) 0,65 0,65 0,68 0,37
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2. Xrovysio Ieoloyionov

YTOIXEIA IZOAOTTEMOY (svomompéva Kot pn evorompéva)

IMood ekppacpéiva os €

ENOIIOIHMENA ETAIPIA

30.06.2005 31.12.2004 30.06.2005 31.12.2004
ENEPIHTIKO
[dyw otoryeio Evepyntikod (8.1) 55.223.781,09 42.161.033,95 54.400.828,73 24.612.385,36
IATo0épata 5.098.308,54 5.187.356,10 4.995.966,62 78.227,26
IAmontioglg amd mehditeg (8.2 19.052.269,13 15.572.745,31| 18.550.219,45 13.344.849,81
IAowd otoyeio evepynTikon 9.690.540,82 14.524.899,40 9.577.355,5] 6.586.311,60
ZYNOAO ENEPTHTIKOY 89.064.899,58 77.446.034,76 87.524.370,3 44.621.774,03
MAOHTIKO
MokpompdHes EG VITOYPEDTELS (8.3) 9.650.938,94 11.464.938,29 9.565.745,35 813.142,84
Bpayvnpdbeoeg tpomelikés voypedoelg (8.4 12.841.271,18 12.432.361,27 11.819.109,54 11.304.371,36
IAowuéc Bpayumpdbeciieg VIoYPEDGELS (8.5) 20.758.886,05 24.278.319,85 20.629.104,58 11.126.811,68
Zovoho vroypedoeav (o) 43.251.096,17] 48.175.619,41) 42.013.959,.47 23.244.325,88
Kabapn Oéon petdyov Etapiog 45.510.410,84 21.377.448,15 45.510.410,84 21.377.448,15
Awpopég evomoinong 43.417,72 7.528.441,30 0,00 0,00
Awcaidpato Meoynoeiog 259.974,85 364.525,90 0,00 0,00
Zvvoro Kabapic Oéong (B) 45.813.803,4 29.270.415,3 45,510.410,84 21.377.448,15
ZYNOAO MAGHTIKOY (o) + (B) 89.064.899,5: 77.446.034,76 87.524.370,3 44.621.774,0
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3. Xrtovysia Kotdaotoaone Metaforav Kabapnc Ofonc Ileprodov

YTOIXEIA KATAXTAXHX METABOAQGN KAGAPHX OEXHX IMEPIOAOQY (svomompéve Kot pn svomompéva)
Tood ekppacpive o €
ENOIIOIHMENA ETAIPIA
30.06.2005 30.06.2004 30.06.2005 30.06.2004
Kabaph 6éon évapéng mepiodov (01.01.2005 21.694.269,52 18.600.154,84 21.377.448,15 21.245.993,34
ka1 01.01.2004 avticToya)
IAvENON / (neimon) peToyikol kepakaion 0,00 39.000,00 0,00 0,00
AtavepunBévta pepiopata 0,00 0,00 0,00 0,00
Kabapd etocodnpo kotayopniévo an’ gvbeiag 19.437.845,55 -4.317,23 19.452.966,07| 0,00
otV Kobaph Béon
Képon / ((nuiég) Tng mepodov, petd amd 4.378.295,77 5.139.251,93 4.679.996,62 2.551.224,20
(96pOVG
IAyopéc I (nolhoeic) 1diav petoydv 0,00 0,00 0,00 0,00
IAwapopég Evomoinong 43.417,72, 9.400.408,45 0,00 0,00
Augopés Metoymeiag 250.974,85 5.224.581,86 0,09 0,00
KaOapn 0éon Miéng meprodov (30.06.05 kar
30.06.05 avricToyya) 45.813.803.41 38.399.079.8 45.510.410,84 23.797.217,54
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4. Yrovysio Koatastaone Tapswokov Poov

XTOIXEIA KATAXTAXHX TAMEIAKQN POQN

Ioca ekgpacpéve o €

ENOIIOIHMENA ETAIPIA
01.01-30.06.2005 | 01.01-30.06.2004 | 01.01-30.06.2005 | 01.01-30.06.2004

IAzitovpyikéc dpastnproTnTeg
Képdn mpo popav 5.071.013,14 4.355.578,33 5.372.713,99 3.769.993,11
[M\éov / peiov mpooappoyés yo:
IATocPéoelg 1.182.840,83 603.470,41 1.109.935,87| 85.693,86
[TpoPréyerg -1.044.579,66 -2.652.077,60 -1.029.459,14 -429.835,56
Zovorhoy LaTikéES S1opopég 0,00 0,00 0,00 0,00
Ecodo amd emevdvoelg 0,00 816.200,04| 0,00 0,00

5.209.274,31 3.123.171,18 5.453.190,72 3.425.851,4]
Xpemotikol TOKOL Kot Guvaen E£0da 498.097,15 252.279,33| 470.795,89 191.216,34
II\éov/ peiov Tpocappoyic yra petaforic
AOYUPLIGP®OV KEQUAAioV Kiviiong 1] TOV
oyeTiCovTaL pe TIg AsrToupykég
dpacTNPLOTNTES:
Meioon / (avénon) anobepdtov -4.963.037,31 -1.624.243,56 -4.917.739,36 -620.647,03
Meioon / (avénon) anotticemv -5.265.014,07 -641.560,44 -5.270.950,94 2.633.679,51
(Meioon)/abEnon vroypedocwv (TAny tpamelmv) 9.603.707,69 13.292.711,19 9.733.669,90 671.145,60
(Meiov):
Xpewotikol  TOKOL Kt ovvagy  €E0d0 -498.097,15 -252.279,33 -470.795,89 -191.216,34
KotaBefAnuéva
Kotapepinuévor opor 0.00 0,00 0,09 0,00
Zovoro £16pocdv |/ (ekpodv) amé rertovpyikig 4.584.930,62 14.150.078,37 4.998.170,32 6.110.029,49
dpacTnprotnres (o)
Encvovtikéc dpaotnprétnTeg
IATOKTON BVLYATPIKGOV, GLYYEVOV, KOWOTPUELDY] 0,00 -60.836,31 0,00 0,00
Kol Aoy enevovcemv
IAyopd  evobpotov kot GDAmV  moyiov| -11.113.221,90 -10.726.531,90 -11.108.671,40 -18.858,14
IMEPLOVGLOKMV GTOYEIMV
[Elompaéels amd ToAOEG EVEOUATOV Kol ALV 0,00 -65.363,12 0,00 0,00
mayiov
Tokot etomparyBévteg 0,00 0,00 0,00 0,00
Mepiopota ewompaydévto 0,00 0,00 0,00 0,00
Etompaéels amd TdAnon ypeoypaomv 0,00 0,00 0,00 0,00
Z0volho £16podV / (eKpodV) amd emevdvTIKEG -11.113.221,90 -10.852.731,33 -11.108.671.40 -18.858,14
dpactnprotnres (B)
XpnnoTodoTikéc dpucTnpLéTTES
[Ewonpdéelg amd avénon petoytcov kepahaiov 0,00 39.000,00 0,00 0,00
Ewnpaeig amd exdobévta / avainedévra daveto 9.398.846,39 13.685.262,43 9.398.846,39 2.823.188,98
E€opAoelg daveiov -380.131,78 -6.564.285,68 -362.882,70 -6.564.285,68
EE0PANOES VIOYPEMCEMV OO  YPNUOTOSOTIKEG 0,00 0,00 0,00 0,00
Lebmoeig (ypeoivoia)
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ENAIAMEZEZ OIKONOMIKEZ KATAXTAZEIZ — A" EEAMHNO 2005

Mepiopota TAnpodivia 0,00 0,00 0,00 0,00
ZOvoro s16podv / (ekpodv) amd 9.018.714,61 7.159.976,75 9.035.963,69 -3.741.096,70
pnpatodotikic dpastnprotnres (y)

Kabapi avénen / (neimon) ote topeokd 2.490.423,33 10.457.323,79 2.925.462,61 2.350.074,65
dra0sepna kar wodHvapa Teprodov (a) + (B) +

(v)

Tapcrokd Swwbiopa kor w6odvvape Evapéng 1.601.922,83 804.030,02 1.053.698,24 512.710,85
mEPLOdOV

Tapsiokd Swbicpa kov wodvvapa AQéng 4.092.346,16 11.261.353,81| 3.979.160,85 2.862.785,50

mEPLOdoV
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5. IIpocOsta Xrovysio kon IIAnpooopisc

5.1 T'evikég ITAnpogopieg

H «IQANNHE KAOYKINAY — IQANNHX AAIIMMAY TEXNIKH KAI EMITOPIKH
OIKOAOMIKON YAIKON — MHXANHMATON ANONYMOZX ETAIPIA» (K.A.M.
A.E.), ¥p0nke (ko Eexivnoe ) dpactnpromtd ) to 1986 (PEK 2735/31.07.1986),
pe €dpa v Anva, Anuoydpovg 41 kot sivor eyyeypappévn 6to Mntpoo Avovopmv
Etaupiov pe apibud 5828/06/B/86/14. H &dpa g Ppioketar and to 1993 oty 0386
[Maotép 3, ABnva kat o TMAEPVO g givarl 210-6451591-6.

H dupkewa ™mc Etapiog éxer opiobei yuo 50 €, fror péypr myv 31/07/2036, ue
SuVaTOHTNTA TAPOUTAGENDS KATOTY amoPaong TG [evikng Xvvédevong tov Metoymv.

2xomog tne Eraupeiag eivai:

o) H avéinym kot ektéheon TAoNG QUGEMG TEXVIKAOV £PY®V, EPYOAAPIKMG 1} Un.

B) H avidnyn kot ekndvnon  OpYUIEKTOVIK®OV, OTOTIK®V,  UNXOVOAOYIK®MV,
NAEKTPOAOYIKMDVY KOl EV YEVEL TEYVIKOV LEAETOV, MG KOl AVTIOTOIY®V ETPAEYEMV.

v) H avéyepon molvdpo@mv otkodounudtomv el 1dimv 1| oAITPIOV OKIVHTOV.

d) H ayopd, petamdinon Kot eKUETAAAEDGT] AKIVATOV.

€) H ayopd, avtailayr, Kot (e 0TOOVONTOTE TPOTO OTOKTNGN Kol TOANON 1 61dbeon
KaOdG Kot 1 peTamdANnon Kabe £100Vg AKIVATOV, AGTIKMOV 1} UN).

o1) H pe omolovénmote tpomo kot vopikn popen (Licbmon, vropicOmaon, ypovouepioTikn
picbmon «time-sharing» k.A.m.) ekpetdAlevon, a&lomoinon kot dwyeipion kabe gidovg
AKIVTOV.

{) H pecordapnon yw mv ayopd, mdinon, avialiayn, picbwon akvitov, mapoydpnon
KWV TOV TPOG OLKOSOUNOT LE AVTITOPOYN 1 VITOOEIEN EVKAUPLOV Y10 TNV CUVOT TETOLOV
cupupdosmv.

n) H exndvnon AoV TV avayKoiov Kol OYETIKOV UE TI TOPOTAVED EPYUCIEG LEAETMV
KOl EKTIUGEMV KO 1) TOPOYN TEYVIKAOV KOl OIKOVOUIKOV GUUBOVAMV.

0) H avanym aviimpoooneidv NUedandV 1 tALOSUTOV EUTOPIKMV 1) TEYVIKMOV OIKOV.

1) H v’ owavonmote poper eumopios OIKOGOUIKOV VAIK®OV, VAGDV, €pYOLEiOV Kot
UNYXOVTULATOV TPOELEVGEMG EGOTEPIKOV 1 EEMTEPIKON.

1)) H ayopd, sioaymyn, Kotaokevn Kot eumopic 10V Evouenc-umdonong, PPepikdv Kot
TOUOIKOV E0DV, TOLYVIOIDV, ETTAOV, KAAAMVTIKOV Kol E0OV OIKIOKNG XPTCEMG.

1B) Kdébe ocvvaeng mpog 1o avotépm opactnpidmra. [a v emitevén Ttov Topandve
GKOTMV M eTopeio pmopet:

1. No 19pvet Kot va. GUUUETEXEL G€ KAOe €100VG EMYEPNOELS N ETOIPEIES O1OVONTTOTE
ETOIPIKOV TOTOL KOl OWGONTOTE HOPONG, OUOIOV 1 TAPEUPEPOVS GKOTOV,
VOIOTANEVEG M| cLoTAONCOUEVES GTNV NUESATN 1] AALOOOT KOl VO GUUTPATTEL
Kot va ovvepydletor kaf’ owovonmote TPOmMO,  GLUTEPIAAUPAVOUEVNG NG
GVGTOGNG KOWOTPAEUDY, LE TIC AVM ETXEPNOELS KOl ETOPElES KAl eV YEVEL UE
TPITOVG PLGIKE N VOLKE TPOCHOTA, E1TE GTNV NUESATT EITE GTNV AAAOSATT.
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2. No ovvepydaletar pe omolodnmote PLUGIKO 1 Vopkd mpdommo (m.). EVOEIKTIKA
etapeieg xpnHaTodoTIKNG Hicbmong, etapeieg enevdvcemv 6e akivtn Teplovoia,
avovoues etatpeieg dwyxeipiong apofaiov kepaiaiov akiving teplovciog KAT),
Y TV KAAOTEPT TPOMONGT TOL GKOTOV TNG.

3. Na 13pdet ypaeio Kol VTOKOTAGTAUATO TNG ETApEinG omovdnTote oty EALAda 1
610 EMTEPIKO.

4. No avTImpooc®TEVEL OTOONTOTE EMXEIpNON NUEdATH 1 oAAOSATY|, 1| Omoio. £XEL
010 1 mapdLo10 1} GLVAPT GKOTO.

H eropeio péoa ot tpéyovca ypfion amoppoégnee v Ovyatpukny s Ywi Evo.
Moraywavvy Mothercare, pio kivioen WwWIiTEPNS OGTPATNYIKNG ETLYEIPNUATIKNAG
onuociog.

Me m véa g SwpbBpmon eivor £Toun vo. AVIWETOTICEL TIG TPOKANGELS OV
VILOYyopeHOLV 01 VEES GLVONKES TNG OYOPEiG.

H evwio miéov popen g etoupeiag avoiyer véovg opilovteg kol TEPUITEP®
dvvatomreg e£éMéng. Méca oTovg AUECOLS GTOYOVG TNG eTaupeiag elvar M
TOAPAANAN AVATTUEN Kol TOV dVO OPUGTNPLOTHTOV GTNV TOAAN VTOCYOUEVN 0yOPd
tov Baikaviov.

quepa n LKAovkivag — [LAGnmog evdvvaumoe t 0éomn g HECHO TG GTPOUTNYIKNG
dpactnpromoinong 6e 6H0 GNUAVTIKOVG KAGOOVG TNG OKOVOUING -TOV KOUTOUOKEVUGTIKO
KOl TOV EUTOPIKO- KOl IGYVPOTOINGE TOL OLKOVOLKA TNG LEYED.

-10-
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52.  Aoywetikég apyés ko pébodor
5.2.1. MM\oiclo KaTaPTIENG TOV OLKOVOUIKAOV KATAGTAGEW®V

Ov mapovoeg eheypéveg omd Opkwtd Ereykt Aoyot) evillpeses OKOVOUIKES
kataotdoeg g [. KAOYKINAY — . AAIIITAY A.E., agopodv 10 mpmdTo £AUNVO ¢
xpnong 2005. ‘Exovv  ovvtoybel odpeova pHe to  AAIl 34  «Evdidueon
Xpnpatootkovolikn [Tinpopopnon» kot koAvmtovior and to AIIXIT 1 «[Ipdtn
Ywo0émon tov AIIXID», He d€d0pEVO OTL OMOTEAOVY TUNHO TOV TPOTM®V OIKOVOUIK®OV
Kataotdoemv g xpnong 2005, ot omoieg Ba cuvtayBovv cupemva pe ta AITXIT mov
&xovv vobembel and ™V Evpomaiki Evoon. Avtég ot evildUeces OKOVOUIKESG
Kataotdoelg £xovv kataptictel cupemva He ta AITXIT kot T depunveieg mod eiyav
ekd00el KoL NTaV G 1GY0 HEYPL TNG EKOOGEDS TOVG.

Ot AOYIOTIKEG 0pYES TOV TEPLYPAPOVTAL KATOTEP®, £XOVV eapHUocOel oe Oleg TIC
TEPLOO0VG TOV TAPOVSLALOVTOL.

Ot aTopIKES Ko EVOTOMUEVEG OIKOVOUIKES KATOGTAGELS TNG £TOPLOG, £XxoVV cuvtoyDel e
to EAAnvikd Aoyiotikd Ipotoma £o¢ kot thv 31/12/2004.Ta tpdTuma avtd StagEPOvV o€
opwopéveg  mepoyég amd  ta  AIIXIL. Ta ovykputikd otoyeia tov 2004
enavadlatvIOOnKav cOlewva Ue Tig vioBetnBeioeg Yo Ta ATIXIT Aoyiotikég apyég Kot
AOYIGTIKES EKTIUNGELS.

Sopemvia Kot TEPYPOQES TG emidpacnc oty kabapn 0éon amd t HetdPacn and ta
EMinvika  Aoywotikd  Tlpdétvma  ota  Awebvn  Tlpdtoma  XpnHotootkovoUikng
[TAnpo@dpnong Tapéxovial GTny mapdypapo 6.

H katdption t1ov oikovoikdv Kataotdoemv cOpeova pe to AATT 34 armaitel v xpnon
OVOALTIK®OV AOYIOTIKOV EKTIUNCEMV KOl KPIGE®V Y10 TNV EQAPHOYN TOV AOYIGTIKOV
apyov. Ta aroloyiotikd ototyeio eival TOavo va So@EPovY omd avTES TIG EKTIUNGEL.

5.2.2. Xtoygia gvomoineng

Ot eVvOTOMUEVES OIKOVOLUKEG KOTAOTAGELS TEPIAMAUPAVOLV TIC OTKOVOUIKEG KOTOOTAGELS
mg untpwkng etaipiog I. KAOYKINAY — I. AAIIIIAY A.E. kot ™¢ Buyatpikng g
etapiog KA® EYAOYPI'TKEX EPTAXIEY EIIE, xatoptiopéves uéypt tig 30 Iovviov
2005.

Otav eCayopaotel pioa véa etouplo, TO €vepynTikd Kot ToONTIKO NG €TOPIOG
avayvopiletal 6TOVG EVOTOMUEVOVS AOYOPLOGHOVS OtV goAoyn o&io Katd Tnv
nuepounvia e&ayopds. To cupEEPOV TV PETOY®V HEWOYNPING AVAPEPETAL GTO TOCOGTO
™G HewvOTTOG TAVe o1 e0hoyn adie Tov  evepynTikod kol maBnNTIKOH 1OV
avayvopiotnke.

Ta aroteléopata Tov QuyaTpik®V £Topudy oL eEayopdcTnkay 1 TOANONKAY Katd ™
dbpkeln TG TEPLOGOV TEPIAAUPAVOVTAL GTOV EVOTTOMUEVO AOYOPLOCUO OTOTEAECUATMV
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amd Vv oybovca nuepopnvios TG £EAYOPAg N HEXPL TNV 1GYXVOVGA TUEPOUNVIO TNG
TAOANGNG AVAAOYOL.

Omnov eivor avaykoio, yivovior avampoSaployEG OTIC OWKOVOMIKES KATOGTAGES TMOV
BVYATPIKOV ETUPLOV £TCL MOTE Ol AOYIGTIKES OPYES TOVG VO GUVASOLV LE OVTES TOL
Opilov.

H pébodog evomoinomng mov akoiovbeitar eivat avtr ™G OMKNIG Evomoinong.

‘Oleg o1 cuvarrayéc peta&d Tov etapudv Tov Opilov amaleipovtal KaTd TV EVOToino).

5.2.3 Avayvopron Ecédov / Koctovg
5.2.3.1 "Ecoda.

Ta ¢c0da amotelobvionl amd TOANGES EUTOPEVUATOV Kol TPOIOVI®MV, £6000 Ao
EKTELEDT] €PYOV KOl £€6000 OO TOPOYN LINPECIOV, TOKOVG Kot pepiopata. Ta 600
OTOTILAOVTAL GTNV €VA0YN a&lo TOL EGTPOYOEVTOG 1 EICTPAKTEOD OAVTOALAYLOTOS KOt
wepthapfavoov v mpaypatikn afio ToAcemg Kabapn and avaKTOUEVOLS GOPOLG,
EKTTOGCELG Kot EMOTPOoPEG. H avayvdpion tov 660wV Katd kotnyopia, yivetar og e&ng :

(o) winoeig eumopevudrwv | mpoidvrwy

O1 TwAnoelg gumopevudtov avayvopilovior 6tav o duthog / 1 etopeioa  Topadidel to
EUTOPEVATO. GTOVG TEAATEG, TO ELTOPEVUATO YIVOVTOL OTOOEKTE OO QLTOVG, TO OVTITILO
™G TOAONG VOl CUHEMVNUEVO Kot 1) glompaln ¢ amaitnong eivol e£ac@oloUévn
pévo pe pHetpntd, To 08 KO0TOG Umopel va arotunOel faotpa.

(B) Ecodo. ard v extélean épywv

Ta £é6000 amd TV eKTELEOT £PYOV APOPOVV GTNV APOPY| TNG ETALPEING Y10 TNV aVEYEPOT
TEPLOVGLOKMV GTOEIMV KOl GUYKEKPUYEVO KTIPLOK®V EYKATOGTAGEMY Y10 AOYOUPLUCUO
TOV TELUTOV TNG, LE TOVG OMOI0VG VIOYPAPEL GYETIKN cLUPacn ektéheons Epyov. Ot
ovpPacelc avtég eivar kKupimg ovuPdoelg «otafepod TOGOVL» Kot dlakpivovtal avaloyo
HE TV O1dpKeLd Tovg 6e PaKPoTpOBesileg Kot BpayvmpoBeciies.

(6i.) MoxporpobOesouec ovufaoceis épywv.

H etapia yio v avayvopion tov 6000V omd TNV EKTELECT] £PY®V TOV OMOI®V 1
kataokevn Oa deCaybel oe 600 1N mepocdTEPES AOYIOTIKES TTEPLOdOLG, akorovBel TV
péBodo g «mocoatiaiag oAoKAMPOoNG», Omws TpoPAiénetal and to AAIT 11. Zdpemva
pe v pébodo avt, dtav N ékPacn pog cupPdoemg KATAGKELNG £pyov Umopel va
extiunOel afomota ta €00da kot To £E000 MOV GuvdEovtal HE TNV ovuPoon
avoyvopiloviol GOPE®VO He T0 6Tad (T0606Td) OAOKANP®ONG TS cLUPACEMS KOTA
™mv nuepounvia Tov 1coAoyispov. e tic ocvuPdoelg €pyov Omov TO GLVOAKO
amoTé eSO OV Uopel va ekTUNOel e oxetikn akpifela, dev avayvopiletar kEpSOS Kat
T0 £€6000 TOL OVAYVEOPILOVTOL 1GOSVVOUOVV HE TO KOGTOG TMANGEMV GTO AOYOPLOGHO
OTOTELECUATOV. XTNV TEPIMTTOOT TOL GE KATOW GOUUPACT EPYOV AVOUEVETAL GUVOAIKT
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Mud, yiveron Tpofreyn yuo To GOVOLo TS (NS OUECMG OTO ATOTEAEGLLOTA TNG YPNONGS
TOV OVTY ATOKOAVTTETOL.

To 614810 (T0606TH) ohokApmang kdbe copPdcems Epyov voAoyileTatl amd TV cyéon
TOV KOGTOVG OV TPOYLUTOTOONKE TNV NUEPOUNVIO TOV IGOAOYIGHOV, TPOG TO GUVOAIKO
avopevouevo (Tpodmoloyilopuevo) KO6TOG TS CVUPAGENMS KOG TNV OLOKANPMGT] TOV £PYOL
Kol TNV TopAddoon Tov 6Tov TEAATI. XTNV £vvold TOV KOGTOVS TV cuuPdcemv Epymv,
OTMG AVAQEPETAL AVOTEP®, OeV TTEPLAUPAVOVTOL KOGTN TOL 0POPOVV GE UEALOVTIKEG
gpyaocieg, 00te TpokaTaPorég oe vITEPYOLAPoVC.

TpomomomGelg 0TI apPYIKEG EKTIUNGCELS TOV EG0O®MV Kol TOL KOGTOVG TV GLUPAcE®V
épyov avtyetoniCovior copeova pe to AAIL 8, enmpedlovv dnAadn v TpEYovca Kot
TIG LEAMAOVTIKEG YPNOELG.

(Bii.) Bpayvmpdbhsouec ovufidoeic Epywv.

2V mePInT®on eKTELEONG GUUPACEOV EPYOV TV OmoimV 1 Evapén Kot 1| 0OLOKAp®ON
Tpaypatomoteital otnv 101 AoyloTikn mEPiodo TOTE TO £6000 Kol TO KOGTOS TMOV
ovppdoesmv avtdv avayvopilovtol €& OAOKANPOL GTO ATOTEAEGLATO TG TEPLOOOV.

(y) Ecoda amé wapoyn vrnpeoicdrv

Ta éc000 amd mapoyn vanpeciav avayvopilovtal 6tav 10 ToGd Tov €600V pIopel vo
amotiunOel Pacia, mBoavoloyeitar 0T Ta owovopkd ogéAn Ba swopedhoovv otV
EMElPNOT, TO OTASO OAOKANPMOCEMS TNG GLVOAANYNG KATG TNV MUEPOUNVIOL TOV
1GOAOYIGHOV UTOPEL VO TPOGOI0PIOTEL OEIOTIGTO Kol O SUTAVES TOV TPAYLLOTOTO ONKOLY
YL TV GLVOAAQYYT] KOl OVTEG TOL OTALTOVVTOL YO TNV OAOKANP®ON NG Hmopel va
aroTynBodv Pacyua.

(0) Eooda amd téxove
Ta éc0da and tdéxovg avayvopilovtal PAcel ¥poviKng avahoyiog Kol He TN YPNoN TOV
TPAYHOTIKOV ETITOKIOL.

(€) Eooda amd pepiouora,
Ta €600 amd pepiopato avayvopiloviol 0Tav oploTIKoTolEIToL TO dikaimpo elompaing
TOVG AT TOVG LETOYOVG,.

5.2.3.2 Kéotog

a) Kootoc rwlnoewv
To k66T0¢ TV TOANBEVTOV EUTOPELUATOV avayvopileTal TaVTdYpOVa LE TNV TOPAO0oT
TOV EUTOPEVUATOV (k000 OTOSEIENC MAVIKAG TOANGNG) GTOVE TELITEG.

p) Kooroc extéleanc ovufaoewv éEpywv

To ko6ct0g TV ovuPdcewv Epyov mepapfdvel o) OAeg TIG dAmAVES TOL GLVOELOVTOL
dueoa pe kabe copPacn (Greco KO6GTog £PYov), B) TG dATAVES TOV APOPOVV YEVIKADG TIG
CLUPACELS Kol EMPPITTOVINL GE AVTEG EMUEPIOTIKG (EUUECO KOGTOG £PYOV) Kot ¥) OGEG
damaveg emPopvvovy €101KA KAmowo cOUPaoT.
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To dpeco kdo10G TV cLuPdcewv Epymv mepthapPdavel To dpesa epyaTikd, Tig apolPBég
TOV VIEPYOLAP®V, TO KOOTOG TOV VAIKOV TOL avolddnkav, TG OmooPEcel; Tov
UNYOVNHATOV Kol TOL EE0TAIGHOV TTOL XPNCLUOTOWONKAV GTNV KATAGKELY, TIG dUTAVES
HETAKIVNONG LNYOVIUATOV KOl VAIKOV, TIS domdveg HicBmong unyovnidTtov Kot VAIKOV
KaOMG Kot TO VTOAOYIGTIKO KOGTOG EPYOGLOV ATOKATAGTACNG KOl EYYV|CEMV.

To éupeco k66t0G TV GLUPdoE®Y ekTéELEONC EpymV TEpAapPdavel Ta acEAAGTPO, TIG
damaveg oxedlaool Kot Texvikng fondelog Kabmdg Kot Ta yeVIKA 5000 KATOOKEVMOV Kol
KOTAVELETOL KOTA TPOTO GUGTNUATIKO Kot 0pBoA0YIKO 6T GVUPAGELS.

Aomaveg IOV apPopovV 01K pio cOUPacT TEPIAAUPAVOVY 0T0100NTOTE ££000 d10iKNONG
1N d1dBeong avapépetat otnv cOuPacm.

To k6c6TOGg pi0g CLUPAONG KATAGKEVNG £PYOV QPOPA TNV TEPIODO AT TNV GUVOYT TNG
ocvpuPdacemg pExpL TV TAPN olokANpmon G (TopAdocn Tov £PYov GTOV TEAATN).
Aamdveg mov oyetilovton dpeco pe por cOUPAON Kol GUVTEAEGTNKOV TPV omd TNV
ouvayn ™G, TePAapPavovial 6To KOGTOG TS GLUPAcEMS POVOV €QOCOV 1| GOVAYN TNG
oLpPdoemg KAl N TPAYLOTOTOINGT TV SUTAVMV QVTAOV GUUTITTOVY GTNV 1O XP1 o).

5.2.4 Xvvorrayég o€ Eéva vollicpaTa

Ot cuvorhayég mov givar ekme@pacpéveg oe EEva volicpata petatpénovianl o Evpd He
TNV GUVOALAYHOTIKNY 1GOTII0 TOV 1GYVEL KATA TNV NUEPOUNVIQ TG GUVAALOYNG.

Katd v npepopnvia tov 160A0YIGHOD Kol TOV EVOIAHES®OV AOYIOTIKMOV KATUGTACE®DV,
To. VOMIGHOTIKG TEPLOVGLOKE GTOXELD KOl Ol VITOYPEMOELS, TOL £ivol EKTEPPACHEVES OE
EEva volicHarta, petatpémovtal o€ Evpd He v cuvollaylatiky 6oTidio Tov 1oydet
Katd v nUepounvia avt. Ot cuVOALAYHATIKEG SPOPES TOV TPOKVTTOVY ATO TNV
LETATPOTN KATAYX®POVVTUL GTOV AOYUPLUGHO ATOTELEGHATMV.

5.2.5 ®épor
5.25.1 Avafarropevog ¢Opog E1G0ONLOTOS

O avoParlopevos opog elcodnatog mpocsdopiletar He v HEBodO TG LVITOYPEMONG
TOV TPOKVATEL OMO TIG TPOCWPVES OPopEG HeTalh g AoyoTikng aflag Kot g
(QOPOLOYIKNG PAONG TOV TEPLOVGIAKMV GTOLEIDV KOL TV VIOYPEDCEMV.

O avoParlopevos @Opog mpocdlopiletal HPe TOVG QOPOLOYIKOVS GUVTEAEGTEG TTOV
avaMEVETOL Vo 1ox0ovV KOTd TO Ypdvo NG avaKTnong TG AOyloTikng aflag twv
TEPLOVGLOKMY CTOLYEIMV KOl TOV VTOYPEDGEDV.

Ot avaBorAOHEVEG POPOAOYIKES ATOLTIOELS KATOYMPOOVTAL KATH TNV £KTOGT KOTA TNV
omoion Oa vmwApEer PEAAOVTIKO (QOPOLOYNTED KEPDOG Yo TNV  YPNOULOTOINCT NG
TPOCMOPIVIG S10POPAG TOV dNIoVPYEL TV OVAPAALOHEVT POPOLOYIKT amaiTHON.
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5.2.5.2 ®6pog 16001 patog

Dopog ero0dMpaTog voroyileTor ota KEPON NG XPNOEMG OTMG OLTE AVOLOPPDVOVTOL
YL QOPOAOYIKOUG OKOTOVUS Yio TUYOV U EKTUTTOUEVEG (POPOLOYIKA  dOTAVEG,
amoALOGGOUEVA 1] QOPOLOYOVUEVE HE €0IKO Tpdmo £€c00d. [o Tov okomd avtd dgv
YPNOWOTOIEITOL O TPEYOV OULVTEAEGTNHG (QopoAoyiag eioodnuatog (32%), aidd o
SWUOPPOUEVOG  GUVTEAEGTNG TOL TPOKVTTEL e PAOT TIG POPOLOYIKEG OVOUOPPMDGELS
TOV TPUOV TEAELTAIOV ETMV.

5.2.6 Eveoloara nayro

Ta evodpoTo Ay OTOTIHAOVIOL 6TO KOGTOG KTNoEMS elov Tig anmooPécels. To k6oTog
KTNoems mephaPdvel Ohec TIC GUECO EMPPUTTEEG SOMAVES YlOL TNV ATOKTNON TOV
otoyeimv. g KOGTOG KTNOEMG Y10 TOL YATEOQ KOl TIG KTIPLUKEG EYKATAGTAGELG APONKE 1
evroyn a&ia avtdv katd v 01-01-2004, ) onoia kot TpocsdlopicOnke and aveEapTnToug
EKTIUNTEG. METOYEVESTEPES BATAVES KATAXMPOVVTIOL GE €MAHENGN TNG AOYIOTIKNG a&lag
TOV EVOOHATOV Taylov povov av mlavoroyeitar 0Tt HEALOVTIKG O1KOVOIKE 0@éAN Oa
glopedoovy oty gtarpicc kKor 10 KOGTOG TOLG pmopel va omotinfel aldmota. Ot
EMIGKEVEG KOl O1 GLVINPYGELS KOTOYWMPOVVTOL GTO OTOTEAEGHATA, OTOV YivOovTaL.

Ta owodneda dev amosPévoviat. Ot amooPEcels Tov GOV GTOYEIOV TOV EVEDHATOV
ayimv vroloyilovtar e v otabepn néBodo, pHésa ot OEEMUN (o1 TOVG TOL £XEL MG
edng:

[316KTNTES KTIPLOKEG EYKATAGTAGELS 50 xpovia
Kripuokég eykataoctaoelg pe

Xpnuatodotikn picbwon 10 YPOVIOL
Mnyavioto kot pnyovoroytkog eEonAelog 5 YPOVIOL
Metagpopikd péca 5 YPOVIOL
Mnyavoypaeikog eE0TMGHLOG 3 1POVIOL
Aomdg mapaymyIKog EE0TMGHOG 5 1POVIOL

[ To evedpata maylo ototyeia dev Exovv vToAoyloOel VIOAEUHATIKES ales.

Otav o1 hoyotikés aieg tov evoopdtov mayiov vrepPaivovv v avoktoldn a&lo
TOVG, 01 dlapopég (amopeinon) Kotoywpodvial wg £€0da ota anotelécpata. Katd tnv
TOANGCT] TOV EVOOUATOV TOYimV, 01 S1popEG LETAED TOV TIHAHOTOG TOV AapBAaveTal Kot
NG AOYIGTIKNG TOVG a&iag KataympoOvol g kEpdN 1 {nHieg ota amote écHaTa.
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5.2.7 Anopcioon aéiog TEPLOVGLOKAOV GTOLYEIMV

Ta amocPevopeva meplovclokd otoryeio vrdkewvtar oe Ereyyo amopeimong g a&iog
ToVug, Otav vmapyovv evoeiEelg 0Tt ot Aoyiotikn a&ia toug doev Ba avoaktnOei. H
avaktnoldn a&io sivor m peyorvtepn afla petadd edrhoyng adiog MeElwUEVNG e TO
OTOTOVHEVO Yo TNV TTOANON KOoTog kot a&iog ypnoems. Ot (nUiéc amopeimong
KATOY®POLVTOL MG ££000 GTO OMOTEAEGHLOTO OTAV TPOKVTTOVV.

5.2.8 Amotipnon OuyaTpik®OV Kol GVYYEVOV ETLYEPTCEDV

Ov ovppetoyéc oe Ouyatpikés etapieg kol ovyyevelg etaipie OTIG OWKOVOMIKEG
KOTOOTAGELS TNG UNTPIKNG £TAPIOG OMOTIUMVTOL 6TO KOGTOG KTNoEMS Melov Tig e
amopeimong.

5.2.9 AnoOéuata

Ta omoBépato amotidvior oty YopnAotepn aflo HETaE) KOGTOVS KTNOEMS Kot
kaBapng pevotomooiung aéiog. To k6cTog Tpocsdiopiletarl e v uéBodo Tov Mécov
Emolov Xtabpikov Koéotovg. Kootog davelspov dev mepthaplBaveTor 610 KOGTOG
KTNoemg tov omobepdtov. H kabopn pevotomomoipn afio ektidtor pe Paon Tig
TPEXOVCES TIUEG TOANONG TV amobeldtov 6Ta TAAic TG GLVHRBOVS dPUCTNPIOTNTOG
AQUPOVHEV®V KOl TV TUYOV ££60MV TOANGCNG OOV GLVTPEYEL TEPinT®ON. To TOoGo NG
Mg amopeimong kataywpeital wg ££000 GTO ATOTEAEGHATO.

5.2.10 Arontiogig amd TELATES

Ot amoitnoelg and merdteg Kataympodviar apytkd otmv gvAoyn aio Tovg 1 omoia
ouMminTEl Ue TV ovoHaoTiKn o&ie, agalpovdévav tov nliov aropeiwong. Ot {npiég
amopeimong (omdAieleg amd emoeolel amartioelg) avayvopilovioar Otav vrdpyet
AVTIKEEVIKT] amOdelEn 0Tl 0 OMIAog dev elvar oe Béon va elompael OAM T0. TOGH TOV
opeidlovtat He Pdon tovg cupPatikods dpovs. To mocd g (U amopeimong sivat 1
Sweopd peTalh TG AOyloTiKhg aflag TOV  amaiTNoE®V Kol TOV  EKTIHOUEVOV
pHeAOVTIK®OV Tapok®v podv. To mocd g {nHidg aroleimong kataympeitor g ££000
0T0 AMOTEAECHOTO TNG XPNOEMS OTNV OMO0 ATOKAAVTTETAL 1] GUVOPOUN] TOV MG AVE®
TPoVTO0EGEWV.
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5.2.11 Topewoka 0100£61U0 Kol 160d0VVaLLa,

Ta topeoxd Swbéoiho kot Tapelokd 16ododvape mepladfdvooy To HETPNTE, TIC
kataféoelc Oyemg kol TG Ppayvmpdbecpeg péxpt 3 pnves emevovoES, VYNNG
PEVGTOTOMGILATNTAG Kot YOUNA0D picKov.

5.2.12 Metoyiké ke@aroro

Ot kowég petoyég kataTdooovtal oTo 1010 Kepdlow. Apeca KOG Yoo TNV £KO0OM
petoymv, eleavifovtal HETE TNV QPOIPEST] TOV GYETIKOV (POPOL EIGOONHATOG, O LeEl®ON
TOV TPOIOVTOG NG £KOOONG. AUEo KOGTN TOL GYETILoVTaL Pe TNV £KOOOT UETOYMV Y10
TNV OmOKTNON EMYEPNCEOV TEPILAMPAVOVTAL GTO KOGTOS KTNGEMG TNG EMIYEPNOEMG
TOV OTOKTATOL.

To Kk60TOC KTHGE®G TOV WiOV HETOXOV Hewwpévo He 10 @Opo gloodnpatog (gav
CUVTPEYEL TEPIMTOON) EUPAVIETOL APUPETIKA ard T0, 1010 KEPALOA TOL OUIAOL, HEXPIG
01OV 01 101eg petoyés TwAnBovv 1N akvpmbovv. Kdabe képdog 1 (b amd mwodAnomn wwiov
HUETOYDV KaBapd amd Gesa Yo TNV GLVOAAAYT A0 KOGTN Kol PO €1GOONUATOG, OV
oLVTPEYEL TEPITTMOOT), ELEavVIleTonl ®G amobeaTiKd GTa 1010 KA.

5.2.13 Aaveiopog

Ta daveln katoy®povvTal apyikd otnv e0hoyn aia Tovg Hetwpévo Ue To TuXOV GEs
k60T Yo ™MV TpayHatomoinon S cuvoriayns. Metayevéstepa OmMOTIHOVIOL GTO
avamOGRECTO KOGTOG HE TNV (PN O TOV TPAYHATIKOV EMTOKIOV.

5.2.14 Mwebooeig

MicOhoelc evoopdtov Toyiov 6mov o dUhog / 1 etoipeia £el 0VOAGTIKA OLOVS TOVG
KWOUVOLG Kol Tig ovtapolBég g 1010kt oiag, talvopodviar ®¢ YpNHUATOS0TIKEG
HpuoBmoelg. Ot ypnUaTodoTIKEG HIGOMGEIS KEPAANIOTOOVVTOL KOTA TN GOVOWYT TNG
picBwong, e ™ youmAdtepn aia petald edhoyng a&iog tov HcOmPEvoy eveodTmv
Tayimv kol g Tapovong a&iag Tov ehayictov HicBopdtov. Kabe picOopa katavépetot
OTNV LIOYPEMGCN Kl GTO YPNHATOOIKOVOUIKO €000, £TOL MGTE VA EMTLYYAVETOL £VOL
otafepd €MTOKIO TAV®D GtV aveEOPANTH vrtoypémon. H vroyxpéwon yo ta mAnpotéa
HicOopata kabapn amd to YPNHUATOOIKOVOUIKO KOOTOS, mepAapPdveroar otic dAheg
HakporpoBeciles vroypedoels. Ot TOKOL KATAY®POVVIOL GTNV KATAGTACT] AOYUPLOGHOV
ATOTELECHAT®V KATA TN SAPKELD TG TEPLOSOV NG HicBmong £T61 OOTE Vo vITdpPyEL Eva
0100epd TEPLOdIKO EMTOKIO Y10 TO LVTOAOMO NG VIOYPEWONG G€ KAOe mepopnvia
woloyolov. Ta evodpato mayw 7OV AmoKTOVIOL He YPNHATOS0TIKEG HIGHMGOELS,
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arooPévovtal 6t pikpoTepn epiodo dnms avtn kabopiletar amd v oeEAn (on kot
10 ¥pdvo G picBmong. Xtic Aettovpyikés mobmoelg ta HeOdaTo Katoympodviat mg
¢€oda ota amoterécpata pe v otabepr| pEBodo otn PAGT TOL SOVAELHEVOV.

5.2.15 Topoyés 6T0 TPOSCMOTIKO

() Bpoyvmpobeaec mopoyéc
Ot Bpayvmpdbeopes mopoyEg TPOG T0 TPOSMMIKO GE YPNHaA Kol 6g £100C, KATOY®POVLVTAL
®¢ £€000 Otav kabdioTavTotl SOVAELHEVEC.

(B) opoyéc ueta v éCodo omd tny vrnpecio

Ov vmoypemoelg Yy oamolnHioon Tov mPOooOTIKOD Katd TNV cuvtalodotnon
vroroyiCovtal otV mpoeEoeAnpévn agla TV HEALOVTIKOV Topoy®V Tov TpoPArémovtal
and v EAAnvikn vopoBecia, dnmg avtéc éxovv cuoowmpevtel 610 TEAOG TNG YPNOEMS
YL TNV SAPKEW TNG OVOUEVOUEVNG €pYACloknG (ong, PAceEl GYETIKNG OVOAOYIGTIKNG
peréme. Mo v mpoefdpinon ypNOYOTOIEITOL TO EMTOKIO TMOV HAKPOTPOOEGUM®V
opordymv tov EAAnvikov Anpociov.

5.2.16 MpoPpréyers

Ot tpoPAréyelg onpiovpyodvTatl 6Tav 0 OHIAOG EYEl VOUIKN 1 TEKHOPOUEVT] VTTOYPEWOT),
®¢ amotéhesa YeyovoTov Tov TopehBovtog kat mbavoroyeital 61t O amortnOei expon
OKOVOUIKOD 0QEAOVG Y10 TNV TOKTOTOINGT TG VIO PEMOTG.

5.2.17 Awvopn) pepropdtov & apoifov A.X. amd kEpon ypNcemg

H davoun tov HepioHAT®V GTOVG HETOYXOVS TG UNTPIKNAG Kot ot apoBég AX. and ta
KEPON NG YPNOE®SG KATAXMPOOVIOL G VLTOYPEMOY OTIS OIKOVOUIKEG KOTAGTACELS
ATOMIKES KOl EVOTOMUEVEG OTaV 1) dtavopn| eykpivetal amd v [evikn Xvvédevon tov
HETOY V.
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53 Inpovrikéc AoYIeTIKES EKTINGELS KO KPIGELS TI|G OL0IKI|GEMG

H etopocio TV OKOVOHIKOV KOTAGTACE®V GOUQ®VO HE TIS  YEVIKEG OMOOEKTEG
AOYIOTIKEG OpPYEG, OMALTEL TNV YPNOUYOTOINGT VTOAOYIGUAOV Kol LTOBECEMY OV
emMpedlovv ta avaEepOBEVTO GTIC OTKOVOUIKES KOTAGTACELS.

Ot exTIINoELS KOl 01 KPIoelg TG dtoiknong eivat vtd cuveyn emavelétoon He Pdon ta
10TOPIKE dedOUEVA KOl TPOGOOKIES Yo TOL LEALOVTIKG YEYOVATO, TTOL KpivovTal EDAOYES
GUHQMVA [LE TO 1GYVOVTA.

H etoupio mpoPaivel e ekTiUNoelg kol Tapadoyes oxetikd He v eEEMén tov
LEAAOVTIK®V YEYOVOT®MV OEV VILAPYXOVV EKTIUNGCELG KO TAPOUOOYEG TTOV EVEYOLV GNUOVTIKO
KIVOUVO VO TPOKOAEGOLV  OVCIMOES TPOGOUPHOYEG OTIS AoyioTikés afleg ToV
TEPLOVCLOKMV GTOLYEIMV Kol TOV VITOYPEDSEMV PpoyvmpdBecyia.

54. Merapoon oto ATLX.II
54.1 Eg¢appoyn tov AILXII1

Ol 0KOVOUIKEG KOTAGTAGELS TNG €TOpiog Kol Tov oliAov yw to £10¢ mov B Anéel 31
AexeBpiov 2005, Oa elvar o1 TPMTEG ETHGLEG OIKOVOUIKEG KATOGTAGEL; COUP®VA [E TO
ATTXTI. Avtég ot evOIETES OIKOVOUIKES KOTAGTAGEIS £Y0VV KatapTiohel cOemva pe
To ovagepopeva ot onpeiowon 5.2.1. O Sphog €xer epappodoer to AIIXIT 1. H
nUepopunvia avapopdg sivar n 30 Tovviov 2005. H npepopnvia viobémmong tov AITXIT
givar 1 1" Tavovapiov 2005. T TV KATAPTION GLTOV TOV EVIIGUECOV OIKOVOUIKOV
KATAOTACE®Y, 0 OUIAOG €xel EPUPUOCEL KATOEG OMO TIG TPOUPETIKES eEUPEGELS TNG
VA POHIKNG EPAPUOYNG.

5.4.2 EEmpéceic amd TNV tApn avadpollikn €@aployn] mov emAéyOnkay and Tov
Oro

(a) Evormoinon

O Ophog €xet ypnoonomoet v e€aipeon tov AIIXIT 1 kot dev €xel emavadlaTuTdOCEL
TIG EVOTOWGELG EMLYEIPNCEMVY TOL £Yvay TPV TV Nepopnvia petdpaong (01.01.2004).
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(B) EdAoyn alio kot texflapto kéoTog

H etapia eméhele va amotidnost ta YQmedo Kol TIG KTIPWKES TNG EYKATOGTAGEL, OTNV
edhoyn o&ia tovg, v 01.01.2004 pe Paon £ékbeon extipnong etaupiog OpkoTdOV
Extyntov. H gvdoyn a&io avtdv tov tayiov ntav peyaivtepn v 01.01.2004 and ™
hoytotikn Toug aéia cvpemva Pe to EAnvikd Aoywotikd [pdtoma, kata 20.686.618,80
EVPD.

e 0Tl 0QOPA TO VITOLOITO EVODUATO TEPLOVGLOKA GTOLYELD, OVTA amoTIUOnKav pe Baon
70 16TOPIKO KOGTOG.
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6. Xouoovia petoéy AJLXIL. ko EAAnvikov Aoyietik@v Ilpotoromy

Mo mv petédPfaocn and ta EAnvikd Aoyotikd Tpotoma ota AJLX.II. ko v mAnpn
evappovion pe ta Aebvi Aoywotika [potoma, devepyndnkay 6Tic mapovcES OIKOVOLIKESG
KOTOOTAGELS €YYPOPEG TPOSAPUOYNG, N EMIMTMOT TV omoiwv otnv Kabapn 6éon tov
opidov kot TG etaipiog mapovsldlovial Y AOYOVG TANPECSTEPNG EVNUEP®ONG, GTOV
mivaka Tov aKoAovOEl.

6.1 MMivokog mpocappoy®dv kaBaprls 0éong perald AJLXIL kov EAlnvikov
Aoywetikov [Ipotvnev

MINAKAY TIPOXAPMOI'QN KAGAPHX OEXHX ENAPEHX INEPIOAOY 01.01.2005 & 01.01.2004
METAZEY EAAHNIKON AOTIXTIKQN MPOTYIIQN & AIEONQN AOTIETIKON MPOTYIIOQN

IMoca sk@paopéva ot €

ENONOIHMENA ETAIPIA
01.01.2005 01.01.2004 01.01.2005 01.01.2004

KaOapij 0¢em évapéne meprodov 01.01.2005 kan 21.767.103,40 20.771.282,12, 21.767.103,40 20.771.282,12|
01.01.2004 ocvpgove pe ta EATT

IAvampocappoyn moyimv 1.394.798,68 11.223.215,38 1.394.798,68 1.686.863,75
IAvaBaridpevor opot 476.891,71 -4.201.364,06 476.891,71 -7.499,00
IAvTiLoYIo oG Tapaymyng oe eEEMEN -3.675.285,11 -1.685.293,52, -3.675.285,11 -1.685.293,52
Ecoda Béon mococtold olokAnpwong 2.090.993,27 696.406,51) 2.090.993,27 696.406,51)
IAmocBéoeig [Mayiov 144.968,84| 0,00 144.968,84 0,00
Awypaen Hoyiov -666.022,64 -278.903,29 -666.022,64 -120.766,52|
Emopdieteg [ehatdhv 0,00 -309.535,31 0,00 0,00
IAto{ndceig [pocmmikon -156.000,00 -255.000,00 -156.000,00 -95.000,00
[Ymotipnon ovppetoxdv 0,00 -57.355,3] 0,00 0,00
KaOapn 0éom évaping meprédov 01.01.2005 kar 21.377.448,15 25.903.452,52 21.377.448 15 21.245,993,34
01.01.2004 sOpo@va pe Ta. AATL
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7. IIlnpoodépnon Kotd tonsa

O dpacmpromteg tov Opikov daympilovioar Kvpiwg oe TOANGES ayobodv Kot
€000V amd cvuPdoelg katackevng Epyov. [ v  TAnpéotepn avayvmorn Tomv

, e . , ,

OKOVOUIKAV ~ KOTUOTACEMY TO  OMOTEAECUATO  TOV  OPUCSTNPLOTHTOV — OLTMOV

s s ’
TaPOVGLALOVTOL AVAADTIKG KOATOTEP®.
, y , ,
7.1 Avéivon dpasTnplOTNTUS KOTA TOPEN
r
7.1.1. Opthog
30/6/2005 30/6/2004
Zuvohukn) Topéag Topéag Aowrég Zuvohkn Topéag Topéag Aowrég
Heprypaoi dpaci/ta ENTOPIKIG Katackevic | dpao/teg dpacita EUTOPIKIG KOTOOKEVTG dpao/Teg
dpucltag épyov dpac/tag £pyov
Ecoda 28.635.607,20{16.495.832.34|  12.129.154,86| 10.620,00]  21.762.359,10| 8.739.885,73  13.022.473,37| 0,00
Kootog nolioeov 17.354.895.77| 6.397.210.47|  10.957.685.30| 0,00]  12.253.743,09 3.459.092, 8.794.650,71] 0,00
MikT6 Képdo 11.280.711,43|10.098.621.87| 1.171.469,56| 10.620,00] 9.508.616,01 5.280.793,35 4.227.822,66| 0,00
,
7.1.2. Etmpia
30/6/2005 30/6/2004
Zuvohukn) Touptag Topéag Aowurég Zuvohkn Topéag Tonéag Aowurég
Hepyypaon dpustnpréoTyta ENTOPIKIG Katackevic | dpaoc/teg [dpusTnproTnTa|  snmopucic KOTOoKEVG dpuol/teg
dpac/tag £pyv dpac/tag £pyov

Ecoda 28.432.258/48| 16.292.483,62| 12.129.154,86| 10.620,00] 13.022.473,37| 0,0013.022.473,37| 0,00
KéoTog noorjceov 17.112.007.70|  6.154.322.40| 10.957.685.30| 0,00  8.794.650.71| 0,00] 8.794.650.71 0,00
MkT6 Képdo 11.320.250,78] 10.138.161,22]  1.171.469,56] 10.620,00|  4.227.822,66 0,00] 4.227.822,66| 0,00
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7.2 Avéivon topéa cupfacemv KOTAGKEVNS EPYOV

H mqpng opacmpidmra and tig cuuPacels eKTELEONS £PY®OV OVOAVETOL GTOV TTIVOKQL
ov akolovbei, o omoiog mephapuPaver T eacparicheioeg (VToypageices) cvuPaocelg
KOTOOKEVNG £PY®OV €VTOG TNG TEPLOOOV, TO OAVEKTEAEGTO TUNUO TOV MUITEADV EPY®V
évapinc-Aéng mepiddov kot T Tpoypatonombévta €codo TG mepLddov pall pe 1o
avTioTOr(0 WIKTO KEPDOG GE KAOE TepinmTmon.

30/6/2005 30/6/2004
"Ecoda Mikt6 képdog "Ecoda Mikt6 Képdog
Yrohoumo cupfdoemv ektéleons Epymv oTnv Evapén 42.552.718,19 3.410.575,98 22.606.877,58 3.255.988,18
Xvpfdoeic eEacpariobeiceg evidg TG TEPLOdOV 4.891.297,77| 716.721,87| 18.235.036,61 5.205.252,94
20volo cupBdoemv o ekTéLEaN EpYV TEPLOSOV 47.444.015,96 4.127.297,85 40.841.914,19 8.461.241,12
Meiov : [Tood avayvepioBévia oe Tpony YPNOELS 20.919.653,21 1.614.306,66| 10.778.157,10| 2.125.248,95
Meiov : [Tood avayvopisBévia evidg g Teptddon 12.129.154,86) 1.171.469,56| 13.022.473,37| 4.227.822,66|
33.048.808,07| 2.785.776,22 23.800.630,47 6.353.071,61
Yrohoumo cupfdoemv ektéleong Epyov otnv AEn 14.395.207,89 1.341.521,63] 17.041.283,72] 2.108.169,51]
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8. IIlnpooopicc Ko avorOGEIC OPIGUEVOV  AOYOPWIGUMY  TOV  OLKOVOLILKAV

KOTOGTAGEMV

Inuewwveror Ottt otolyel Tov  opikov  mov  agopovv v 31.12.2004,
ocouneprropfavoov ko ™ Ovyatpwkn YIOI E. TTATTATTANNH A.E., katd mocooto
100%, n omoia £xetl amoppoenBel amd TV UNTPIKN €TOUpics EVTOS TOV TPEXOVTOG EEALVOV
Kot 6gv TEPIAAUPAVETAL 6TV TOPOVOH EVOTOINGT).

21N GLVEKELN TOPOLGLALOVTAL OVOADGELS KOl TANPOQOPIES Y10 OPIGUEVOVG AOYOPLAGHOVS
TOV EVOLIUECHOV OIKOVOLKMV KOTAGTAGEMV.

8.1 Ilayw Xrovyeia Evepynrikot

(II0XA EK®PAEMENA EE EYPQ) ENOITOTHMENA ETAIPIA
MNEPITPA®H 30/6/2005 31/12/2004 30/6/2005 31/12/2004
Evo®UOTEG 0KIVINTOTONGELG 37.381.845,31 16.992.932,38 36.080.982,95 2.963.834,23
Yrepaio entyeipfoeng 12.852.633,53] 0,00 12.852.633,53 0,00
Enevdioelg o€ oVvyyeveig EmyepNoELg 3.992.786,00 24.486.118,25 4.477.196,00 21.142.543,90
AMLOL XPNULATOOIKOVOULKE GTOLYE L 323.032,71] 205.091,61 316.532,71 29.115,52
AvafarilOpeveg POPOLOYIKES OTOLTNGELS 673.483,55 476.891,71 673.483,55 476.891,71
YNOAO 55.223.781,10 42.161.033,95| 54.400.828,74 24.612.385,36

Ot evodpoTteg aKvnTomTomGelg meplapfdvooy to akivnto g etoipiog (otkomedo —
Ktipla) kot to Aowd evodpata oyl (Unyxovoloyikd e£omlond, HETOPOPIKE HECH Kal
Aouto €EOTAMGO).

YT eVOOUATEG OKWNTOTOMOEl TG Tepodov  1/1-30/6/05, mepiapPdvovral ta
avtictoyya maywr ¢ Ouvyatpwng etopiag «YIOI E. TIATTATTANNH A.E.» mov
aroppoerOnke 100%, Loym cuyydveLoNg EVIOS TG TPEYOVOAG TEPLOJOV.

H vrepadio g emyyeipnong npoékvye péca otny mepiodo amd TV amoppoOPnorn AOy®
ovyymvevons tov 100% g Buyatpucng etaupiag «YIOI E. TTATIATTIANNH A.E.», 1
omoia uéypt v 31/12/04 gppovilotay otig emevddoelg e cuyyeveig etalpieg pe mood
20.508.922,25 gvpo.

Ot avaParropeves OporOYIKEG Aot OELS £X0VV TPoPArepBel oTo Babud mov avapuéverat
1 AVAKTNGOTN TOVG HE LEALOVTIKG @OpOLOYNTEN KEPOT GTO €YYV TPOPAETOUEVO HEALOV.
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8.2 MehaTes Ko AOTES OMONTIGELS

(IIOXA EK®PAEMENA EE EYPQ) ENOIIOIHMENA ETAIPIA
NEPITPA®H 30/6/2005 31/12/2004 30/6/2005 31/12/2004
[eldteg 12.448.532,71] 11.749.975,38 12.004.202,02 10.278.091,28
Emitoyég sionpaktéeg 5.819.295,70 2.577.921,20| 5.761.576,71 2.239.475,50
Bpayvmpdfeopeg omaithoelg Koté cuvd.enty. 563.539,99 827.283,03 563.539,99 827.283,03
Xpehateg didpopot 220.900,73 417.565,70 220.900,73 0,00
XYNOAO 19.052.269,13| 15.572.745,31 18.550.219,45 13.344.849,81
8.3 Muaxkponp060sopeg vIoypeOoELS
(IOXA EKOPATMENA TE EYPQ) ENOIIOIHMENA ETAIPIA
MEPITPA®H 30/6/2005 31/12/2004 30/6/2005 31/12/2004
Evtoka ddvela 9.263.561,94 10.994.327,37 9.178.368,35 657.142,84
AvoBolhOUEVES POPOAOYIKES VTTOYXPEDGELG 0,00 140.149,94 0,00 0,00
Y oypedoelg TapoymV amoy®pnong 387.377,00 330.460,98 387.377,00 156.000,00
XYNOAO 9.650.938,94 11.464.938,29 9.565.745,35) 813.142,84|

Ta évroka daveln amoTeAoVVTOL OO OQEMOUEVO TOGH YPNLATOOOTIKNG HicOmong Yo v
ayopd akwntov (cuppacelg «lease back») mov éxovv cuvaedei pe tig Tpamelec Eurobank
kot Alpha bank, to étog 2004. Kat ot dvo coufdcelc givar dekaetong SidpKeag, ta o€
vroéAouma Kotd tpdmelo avardovor KAtmot.

(IIOZA EKDPAZMENA TE EYPQ) ENOIIOIHMENA ETAIPIA
NEPITPA®H 30/6/2005 31/12/2004 30/6/2005 31/12/2004
EONIKH TPATIEZA 85.193,59 119.226,26 0,00 0,00
EFG 7.154.432,13 8.584.579,44 7.154.432,13 657.142,84
ALPHA 2.023.936,22 2.290.521,67| 2.023.936,22, 0,00
XYNOAO 9.263.561,94 10.994.327,37 9.178.368,35| 657.142,84

2TIC VOYPEDCELS TUPOYDV ATOXOPNCEDS TEPIAAUPAVETAL 1| TPOPAEYN amolnUdGEDY
TOV GUVOAOL TOL TPOGMOTIKOV AOGY® €£GO0VL amd TNV VANPesia Y. cVVTEEIddTNON,
COLQPMOVO LE TN OYETIKN OVOAOYIGTIKN] HEAETN, TIGTOMOMUEVOD OVOAOYIGTH, 7OV
exkmovnOnke otV TpEYovGa TEPI0O0.
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8.4 Bpayvnpo0eopeg Tpamelikég VTOYPEDMGELS

(II0XA EK®PAEMENA EE EYPQ) ENOITOTHMENA ETAIPIA
NEPITPA®H 30/6/2005 31/12/2004 30/6/2005 31/12/2004

TTIEIPAIQY 270.329,50 20.332,52, 0,00 0,00
EONIKH 1.722.282,39 2.861.552,46 1.034.273,37 1.783.903,67
EMITOPIKH 2.001.300,00] 2.000.000,00 2.001.300,00 2.000.000,00
EFG 4.291.732,96) 6.550.265,33) 4.227.909,84 6.550.265,33]
ALPHA 3.014.396,44 336.425,54 3.014.396,44| 306.416,94
PROBANK 6.466,17| 6.642,58| 6.466,17| 6.642,58,
Zvvoro BpayvmpiOeospov daveiov 11.306.507,46| 11.775.218,43| 10.284.345,82 10.647.228,52
EFG 1.353.799,78| 657.142,84 1.353.799,78 657.142,84)
ALPHA 180.963,94 0,00 180.963,94 0,00
ZOvoro Bpayvrpobeopov pépovg evrokmv

davsiov 1.534.736,72 657.142,84| 1.534.763,72 657.142,84
TENIKO LYNOAO 12.841.271,18| 12.432.361,27 11.819.109,54 11.304.371,36|

O BpayvmpdBeopeg Tpanelikés VIOYPEMGES TEPIAAUPAVOVY XOPNYNOELS TOV TPATELDV
Yo KEPAAOO KIVNONG LECH OVOIKTMOV AAANAOYPEDV AOYAPIICUAOV, KOOMG Kot TUAUO TOV
EVTOK®V d0VEI®V OV avTIoTOLEL 0TI OOGELS TTOL ANYOVV TOVS ETOUEVOVS OMOEKA UNVEG.
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8.5 Aowréc PpayvmpoOeopeg vTopE®GELS

(IIOXA EK®PAEMENA EE EYPQ) ENOIIOIHMENA ETAIPIA
NEPITPA®H 30/6/2005 31/12/2004 30/6/2005 31/12/2004
[TpounBevtég 5.050.641,71] 5.072.763,14 5.016.802,09 2.885.088,79
Emtayég tinpwtéeg 3.955.322,12 4,095.099,73 3.879.134,99 3.917.605,33]
[Tictotéc Atdpopot 2.542.546,89 5.506.096,88| 2.522.792,17| 4.303.966,39
Mepiké 6vvoro 11.458.510,72, 14.673.959,75 11.418.729,25 11.106.660,51
Metafaticoi Aoyopracpoi ITabntikon 9.210.375,34 9.604.360,10 9.210.375,34 20.151,17|
YNOAO 20.758.886,06| 24.278.319,85] 20.629.104,59 11.126.811,68

2T0VG TOTOTES SAPOPOVS TEPIAAUPAVOVTOL OL VITOYPEMGELS TG ETAPING GE MGTMOTEG,
o010 EAAnviKo Anuoocio kot oto Acpaiotikd Tapeia.

2T00G¢  evomomuévoug  UeToPaTikoVg  AOYOPLOGHOVS  TNG  TPEYOLGOS  TEPLOSOL
nepthapPaveral moso 9.063.340,40 svphd (31/12/04 9.566.859,30 cvupmd) mov avticToryel
0T0 U1 6£30VAEVHEVO TUNLO TOV 6000V OO TNV TOANOT TOV AKIVATOV TNG ETAPING OTIG
tpaneleg Eurobank kot Alpha bank, copewva pe avtictoyeg cvuPdoelg «lease-back»
deKaeToNg d1apKelag Tov £xovv cuvaedel to £Tog 2004,
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9. IIpo6c0cTec TANPOOOPIEC KOl OLEVKPIVIGEIS £ML TOV EVOLAUEGCOV OLKOVOULK®OV
KOTOGTAGEMV

9.1 Aoywetikég apyés Kot péfodor
Exovv mpn0ei o1 Bacwéc Aoyioticéc Apyég g 31ng Aexeufpiov 2004,

9.2 AvELEYKTES POPOLOYIKA YPNGELS
H etarpeia &xet eheyyBel amd T1c OporOYIKEG apyES EMG Kol TN OOYEPIOTIKN YPNoN
2002.

9.3 Xvyyavevon pe anoppéenon e erorpeios YIOI EITATIAT'TANNH AE

H etopeio dvvaper g K21817/18-2-2005 andeaong tov Y. Avantuéng anoppoence
to 100% TOV peToylkov kepoiaiov g  Ouyatpwng g  etaipeiog  YIOI
E.ITAITATTANNH AE g omoiag péypt tote kateiye 1o 80% tov petoyikod g
KEPOAiOL. XTOV KUKAO €pyacidv g etalpeiog ywoo 1o mpoto eEaunvo tov 2005
nepthapPavetoar  mwood 16.292.483,62 € mov oaviiotoyel OTIG TOAMGES NG
amoppoendeiong etaipeiog.

9.4 Ygwotapevo gpmapaypata fapn
Eni axwvntov g etarpeiag dev voiotavral spmpdypata fapn.

9.5 Emidikeg / vo dwntneio dSwopopig
Agv vrapyovv enidikeg 1 VL drTnoio SPopPES.
9.6 ApOpog amacy0AOVPUEVOV TPOCMOTIKOV

O apBudg aracyorovpevov tpocomikov Kotd v 30n lovviov 2005 avépyetatl o 263
dTopa.
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9.7 Avaivon kvkiov gpyaci®dv katd XTAKOA.03

O kOKhOg epyacudV katd katnyopia owovopkng dpactnpomrag (XTAKOA 03) kotd
v mepiodo 01/01-30/06/2005 avoarvetor og eENg:

KQAIKOX XTAKOA.03
OMIAOX
KQAIKOX NEPITPA®H 30.06.2005 30.06.2004
4501 Kotaokeun ktipiov & texvikdv Epymv ToATIKOH
' LN ovikon 12.129.154,86 13.022.473,37,
524.2 Alovikd epmdplo evovpdtmv 16.292.483,62 8.433.458,24
7420 Apacrnptomrsg OPYITEKTOVEV &' HIAVIKGV & 10.620,00 0,00
GLVAQEIG SPAGTNPLOTNTEG TAPOYIG VINPEGIOV
203.0 Evlovpykég epyacieg 203.348,72 306.427,49
Tvvoro 28.635.607,20 21.762.359,10
KQAIKOX XTAKOA.03
ETAIPIA
KQAIKOX NEPITPA®H 30.06.2005 30.06.2004
452 1 Kataokevn KTipimv & TexviKOV Epymv TOATIKOD
' UM xavikov 12.129.154,86 13.022.473,37|
524.2 IAL0VIKO epmoOpLo EVOLUATOV 16.292.483,62 0,00
7420 Apaom!alémreg ap?arelcrévmv &’ pnxavmo’oy & 10.620,00 0,00
cCVVAQEIG SPAGTNPLOTNTEG TAPOYIG VINPEGIOV
Xvolro 28.432.258,48 13.022.473,37|

9.8 Képom ava petoym

Ta képdn ava petoyn vroloyicOnkav Paoet pécov ctabcpuévon aplfpuov tov GuVOAOL
TOV LETOYDV.

9.9 Evogyopeves voypedoelg

Agv VTAPYOVV ONUAVTIKEG EVOEXOUEVES VTOYPEDMGCELS, e €E0UpeO TIC POPONOYIKES
VIOYPEDGELG TOL EVOEYOUEVMG Bl TPOKHWYOLV ATO TIG AVELEYKTEG POPOAOYIKE YPNGELC.
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9.10 "Eykpi61) EVOLIPNEC®V OIKOVOUIKAOV KOTUGTAGEMY

Ot avotépo oKovopkég kataotdoelg eykpinkav amd 1o AX. g etouplag v
28/09/2005.

9.11 Aoutég minpogopisg

Ot petoyég g etaipeiog eivar elonypéves oto Xpnuotiotiplo ABNvov pe tov kmdko

KAM. Kda6e kown ovopactikn petoyn €xet dwaiopa piog yieov. To petoyikd kepdioto
g etapeiog katd v 30n Iovviov 2005 avépyeton og 13.338.180,00 gvupid.
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10. IlpocOstec mANPOOOPIEC KOL  OLEVKPIVAGEIE EML TOV  EVOTOMUEVOV
TEPLOOIKDV KATUGTAGEWY

1. Xmv mapovco evomoinomn meprrapfdvovior ot etopeieg «I. KAOYKINAX - I.
AATIITAY  AE» (utpwn) kor 1 Ooyatpukng g  etapeic  «KA®
EYAOYPI'TKEX EPTAZXIEX EIIE», pe &opo v Abfva 0d6¢ Tlactép 3. To
TOGOGTO GUUUETOXNG 6TV Buyatpikn avépyetatl v 30/06/2005 cto 67%.

2. H pébodog evomoinong mov epappoctnke ivar n pé€Bod0g g OMKNIG EVOTOINoNG.

3. 211 eVvOTOMUEVES OIKOVOUIKEG KataoTaoelg TG 31/12/04 éyel cuumepinebel kot
10 A" 1pipmvo tov 2004 o600 Twincemv 5.879.145,44 svpod, g etanpiag «YI1OI
E. ITTATTATTANNH A.E.», n omoia 10N £xet amoppoendet otnv tpé€yovca tepiodo
amd ™V pnTpy etarpia, Omwg £xer MO eEnynbel avotépm Kol GUVERHDS dev
TePLOUPAVETAL GTNV TAPOVGO EVOTTOINON.

4. Adyo g madong g evomoinong g etapeiag «YIOI E. ITAITATTANNHXE
A.E» 1n peloon mov mpokAnOnke oTOV EVOTOMUEVO KUKAO  €PYACIOV,
ocopyneiomke pe v avénon tov KOKAOL epyaciov g etoupeiag 1.
KAOYKINAZX - [. AATITTIAY A.E. Mdy® ™¢ amoppdenong g TpdTNS omd TV
devtepn.
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11. EKOEXH ENIXKOINHYXHY OPKQTON EAEI'KTON AOT'TETOQN

IIpog Tovg k .k. MeTdyovg TS Avorvopng Etapeiog
« . KAOYKINAZX — LAAIIITAZ A.T.E.»
ko TG Buyatpikng e «K.A.Q. EYAOYPI'IKEX EPTAXIEE E.ITE.»

Emokomncape T cuvmupéveg €VOLIUESES OWKOVOUIKES KATOOTACELS KOOMG KOl TIC
EVOTONUEVES OIKOVOIKES KataoTtdcels TG Avavoung Etapeioc « [. KAOYKINAZ — 1.
AATIITAY A.T.E.», ¢ e&aunvng meptodov n omoion EAnée v 30" Tovviov 2005. H
evhvvn ¢ oHvTaEng TV EVOIAPEG®OY OTKOVOUIKOV KATAOTAGE®V Papivel Tn dtoiknon
¢ etapeiog. H emokdmmon pog dievepyndnke ocdpemva pe to EAnvikd Tlpdtomo
Avabécemv Emokonnong, onmg mpoPrénetar and to EAAnvikd Eieyktwcd [Ipotoma. H
Kputikn  a&loAdynon Tov TopaTBEUEVOY OTIG EVOIAUECES OIKOVOUIKES KOTOGTAGELS,
KaODG Kol GTIG EVOTOMUEVES OTKOVOLIKEG KATOGTAGELS, GTOLEIDV KOl TANPOPOPIOV Kol
N eEacpdiion enapkmdv eneinynoemv ent Twv Bepdtov mov OEcape GTIC OIKOVOUIKES Kot
AOYIOTIKEG LIINPETiEs TG eTaPiag GVVOETOVV TO KOPLO PEPOG TG epyaciog pog. To evpog
™G epYyaciog avTng lval ovsLMOMS WKPOTEPO OO TNV €PYOGIO OV EMITEAEITAL GTO
mhaiclo €kdoong EkBeong eAEYYov, OOV 0 GTOYOG €ival N SIUOPPMOGCT KOl OOTLITMOT)
OAOKANPOUEVIG YVOUNG EL TOV OIKOVOUIK®OV Kotaotdoewv. Katd cuvéneia n mapovca
ékbeon dev ocuvbétel éxbeon eréyyov. Baocilopevol oty dievepynbeica emiokomnon,
emPePardvovpe 0Tt dev Exovv meptEAdel 6t avtiinymn pog ototyeio mov Ba amattovoav
OVGIMOEL OLOPOPOTOMGELS GTIG TPOAVOPEPOLEVES EVOIAIETESG OTKOVOLIKES KATAGTACELS,
wote va eEacealabel n coppodpemon tovg pe Ta Atebvi Aoyiotikd [pdtuma, mov £xovv
vioBemBei and v Evponaikn ‘Evoon. Xopig va dtatvndvovpe em@draln og Tpog ta
CUUTEPAGHOTO TNG EMICKOTNONG, EMONUAIVOVUE OTL Ol POPOAOYIKEG ONAMGELS Y0 TIG
xpnoelg 2003 kot 2004 kot 10 mpdTo Edunvo tov 2005 dev Eyovv efetocbel and Tig

(POPOLOYIKEG OPYEG, ILE GUVETELN VO VIAPYEL TO EVOEYOUEVO EMPOANG TPOGHETOV POP®V
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ENAIAMEZEZ OIKONOMIKEZ KATAXTAZEIZ — A" EEAMHNO 2005

Kol TPOcavENGE®V Katd to xpovo mov Ba e€etacBovv kot oprotikomomBovv. H ékPaon
TOV QOPOLOYIKOD EAEYYOL Oev gival duvatdv va mpoPrepbel 610 TaPOV GTASIO KO, G EK
TOVTOV, O€V £XEL Yivel omoladnmoTe TPOPAEYT OTIG OIKOVOUIKEG KATOGTAGELS OE GYEOT LE

10 B0 aTO.

yBAKE R TILLY HELLAS Abva, 28 TentepPpiov 2005
Opkwrtoi Eheyktéc Aoyiotéc- O Opkwtog Edeyktng Aoylotig
YouPovrot Enyeipnioewv A.E.

3" XentepPpiov 76,

104 33 Abnva

A.M./ZOEA: E148 Iodavvng B. Kaioyepomoviog
AM./ZOEA: 10741
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111 EKOEXH ENMIXKOINHXHY OPKQTON EAET'KTON AOI'IXTQN
XTHN AITAIKH T'AQYXYA

REVIEW REPORT

To the Shareholder s of
«|. KLOUKINAS-I. LAPPASA.T.E»
and its subsidiary «K.L.TH. E.P.E.»

We have reviewed the accompanying interim financial statements of « |. KLOUKINAS —
I. LAPPAS A.T.E.» , and the consolidated interim financial statements of the company
and its subsidiary, for the six-month period ended 30 June 2005. These interim financial
statements are the responsibility of the Company's management. We conducted our
review in accordance with the International Standard on Review Engagements, as
required by the Greek Standards on Auditing. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the consolidated interim
financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financia data and
thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion. Based on our review, nothing has come
to our attention that causes us consolidated interim financial statements do not give atrue
and fair view in accordance with the International Accounting Standards that have been
adopted by the European Union. Although we do not state any ambiguity as regards the
Review Report conclusions, however, we point out the possibility of additional taxes and
penalties due to the fact that the Statements of Income Taxes for the years 2003 and 2004

and the first six-month period of 2005 have not been examined yet by the tax authorities.

-34-



. KAOYKINAZ — 1. AAMMNAZ AE.

The outcome of the tax audit could not be previewed at this stage and as aresult there has
not been any provision in the financial statements relating to this issue. to believe that

the accompanying interim financial statements of the Company and the

-

BAKER TILLY HELLAS

Certified Public Accountants- Athens, 28" September 2005
Consultants A.E. The Certified Public Accountant
76, 3" Septembriou Str.

104 33 Athens

Greece

SOEL Reg.No: E148 John V. Kalogeropoulos

SOEL. Reg. No: 10741
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