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EKOEXH ATAXEIPIXHX
I. KAOYKINAX -1. AAIITTIAX A E.

Ewayoym

H I. KAOYKINAX — I. AATITTAY A.E. 6pactnplomoleiton GTiG KOTUOKEVES, TO EUTOPLO, KOODS Kot GtV
evépyeta. To 2005 Ntawv yio v gtarpeio pio ypovid pe wwitepa avénpuévn dpactnpldtta oe GAOVG TOVG
KAAOOVG TG, KO, KOT  ETEKTAGT), Lo YPOVIA He TOAD 1o VPG OIKOVOLKE LeyE0.

Owovopkd Aroteréopata Xpiong 2005

Bdoel tov owovopuk®v anoteleopdtov g terevtaiog xpnong, n I. KAOYKINAXZ-I. AATIIIAX AE
ouvveyilel v mopela avamtvéng oe GAovg Tovg TOopElS dpaoTnNplomoincfg T™e. Tvykekpipéva, o Kokhog
Epyacidv tov Opiiov yio to 2005 aviABe og 55.664 yik. Evpd, évavtt 46.998 yik. Evpd kotd v ypfion
tov 2004, mapovcidlovtag niadn avénon 18,4%. Ta Képdn [Ipo @dpmv avikbov oe 10.301 yid. Evpd,
évavtt 6.455 yh. Evpd katd v avtictoyn nepuoivi tepiodo mapovstalovrag dniadn avénon 59,6%. To
npotewouevo pépiopa ivor 0,17 supd avénuévo katd 50% ce oxéon pe v Tponyovpevn xpnon. Téhog,
KkaBapr] 0¢om tov Opilov yio To 2005 avéndnke oto 42.857 yih. Evpd, amd 29.270 yik. Evpd kotd v
xp1on tov 2004.

AVUGKOT O TG KATACKEVAGTIKNG dPAsTNPOTNTOS

Katd to 2005, n I. KAOYKINAZ-I. AATITTAY AE vlomoince onuavTikd 01oTikd £pya yio Aoyoploopod
EMMVIKOV Kol TOAEBVIKOV ETALPELOV TOV PeYAAOL Kol 6tabepod meratoroyiov Tg. Evdewtikd ovopota
nehatdv mov epmictevdniay v [. KAOYKINAZ-I. AATITIAE AE xatd to étog mov mépace givon 1 EFG
Eurobank (ktipwo ypapeiov), EAAnvikog I'opog, KPEETA AE, Apouov AEBE, Kosmocar AE, BP Elldg
AE, TEOKAX Motors AEBEE, Autonet AE, TITAKOX AEBE, NESTLE E\\ag AE, Eipnvikiy ATEE,
Roche EA\dg, MINEPBA AE, k.o.

[Mopddinia, 1 €Topeio KATOOKEDOOE HUEYALO APOUO KATASTNUATOV Y10 EXOVVOHOVS oikovg ¢ EAAGSoG
Kot Tov eEmtepikoVy péca oto 2005. Zuykekpipéva, ot €N Tov OxTmpPpiov Tapadddnke TO0 KOTAGTNUO
m¢ Fadlwnig @lppag povyiopod ko afecovdp Hermes, mov Ppiokerar oto kévipo g ABnvag, otnv
ocvoppor tv 0ddv Bovkovpeostiov kor Xtadiov. EmmAiéov, oktd EAAnvikéc wor Owebveig oippeg
eumotevnkoy oty [. KAOYKINAZ-I. AAIIIIAY AE to véo KoTOSTAUATO TOVG GTO KOWVOUPLo,
vepovyypovo epmopikd kévipo THE MALL, mov Bpicketor oto Mapovot Kot £yKovidotTnKe Tov
Noéufpro. Avdpeco oe oavtég, ot @ippeg Marks & Spencer, L’Occitane, Stefanel, Multibrand-Notos
Galleries, Grand Optical, Springfield, Bostonians, Y amamay. Enueidvetol 4Tt 610 1810 EPTOPIKO KEVTIPO, 1|
I. KAOYKINAZ-I. AAIITTAY AE dabétet ko kotdotnue Mothercare, cuvoliknig smedveiog 300 .., T0
omnoio Aettovpyel pe peydin emrvyio. H etapeio avélaPe emiong kot dVo £pyd KATOCKELHG KATAGTN LATOV
otnv Osocalovikn. [Tpdkettarl Y10 10 KoTAoTHA OTTIKGV TNG aAvcidag Grand Optical, mov Ppicketor otnv
006 Tolyuokn, oto KEVIPO NG TOANG, KOOMG Kol To KATAGTNHO TNng O1efvovg odlvcidog KOAADVTIK®V
Sephora 6to véo gumopikd kévipo g Osocolovikng Mediterranean Cosmos.

ISwoitepn {nnon elxe to 2005 n teyvoyvoosia g I. KAOYKINAX-I. AAIIITAZ AE omv kotackevn
TPOTECIKOV KOTOOTNUATOV. TUYKEKPIUEVA, 1] ETOIPEi0 HEGO 6TO £T0¢ TopEdmoe 18 KoTaoTARTO Yo, TIG
Tpaneleg Eurobank, PROBANK, E6vuch Tpanelo, Geniki Bank, kot TTaveddivia Tpdarelo.

Téhog, otov Topéa tov Anpociov Epyov, 1 I. KAOYKINAZ-I. AATITIAY AE, n ool givatl KGT0)0G
ntoyiov E’ Tééng Ievikov, &xet avaldaPet ko ektelel, ovppetéyovtog o kowvompa&ia pe nocootd 70%, to
épyo eméktaong tov Awootikod Meydpov Tpikdiov. To épyo eivar mpobimoroyiopov 12 gkotoppvpiov
Evpd, ko avapévetar va ohokAnpwbei evidg tov 2006.
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AvaoKOmon TG EUTOPIKNGS dPUGTNPLOTNTUS

Qg amoKAEIOTIKOG OvTITPOo®mMOG TV Bpetavikdv npoiovimv Mothercare otnv EALGS kat ta Baikdvia, n
I. KAOYKINAZ-I. AAIITTIAZ AE vlomotel éva 1diaitepo @AO30E0 emevOLTIKO OYES0 EMEKTAONG TOL
ductvov tov kataotudtov Mothercare toco otnv EXLGSa, 660 kot oTig ayopég tov Baikaviov. To 2005,
1 EXEKTA.CN TOV SIKTVOV GLUVEYIGTNKE HE AVOIIKOVG pLOLOVG. ZVYKEKPIUEVE, 0T KATAGTALOTA TG EAAGSOG
t0 2005 mpootébnkav to shop-in-shop ota Attikd TMolvkataothpata Attica (Mdaptiog 2005), to0
katdotnua oto Epmopikd Kévipo tng Aapiog (Méptiog 2005), to shop-in-shop oto molvkatdotnuoa Notos
Galleries (Maptiog 2005), kot to katdotnuo oto véo Epmopwd Kévipo The Mal oto Mapovot
(OxtdPBprog 2005), avePalovtag £Tol Tov cLVOAKS aplBud tov kataotnudtov Mothercare otnv EALGda
ot0 33. Ta oyéda g [. KAOYKINAX-I. AATITIAY AE mtpoPAémovy v €XEKTAGT TOV £YYMOPIOL SIKTVOL
Mothercare katd 5 axopa katootipoza péxpt to 2007.

Iapdiinha, dwitepa onpavtiky sivar méov n mapovoia g eippog Mothercare oto Bodkdvia, petd v
evtatikn avantuén tov diktdov otig Bakkavikég ayopés katd v didpkeia tov 2005. Zvykexpyéva, e
Waitepn emrvyia gykovidotnke to TpdTo kardotnue Mothercare otnv oo g Bovlyopiag otig apyés
Agxepppiov 2005. To katdotno BpiokeTor GTNV KEVIPIKN EUTOPIKN TEPLOYN TG ZOPLUS Kot SbETEL OTNV
avantuocopevn ayopd g Bovkyapiag v mApn ykdpe tev mpoidviov Mothercare. To dgvtepo
katdotnua Mothercare otnv Bovlyapio Bpioketar oto Mall of Sofiag, to peyakotepo Epmopicd Kévipo trg
26¢wG. To katdotno Aettovpyel Rom, v o exionpa eykaivid tov Ba yivovy evtog tov Maptiov 2006.
Inueidvetor 6t oty Bovlyopio 1 etopeio dwobéter MO ypageio. Kol amoOnKeLTIKO YMPO Yo THV
VTOGTAPIEN TOV TOANGEDV, OALE KO TG AVATTUENG TOL SIKTHOV TNG eTapEing otV Bovdyapikn ayopd.

A6 10 téhog ZemtepPpiov 2005 Lettovpyei to TpdTo katdotnua Mothercare oto Zxoma (IT.I.A.M.). To
Katdotnpa sivar empavelog 360 tetpaymvikdv péTpov kot Bpicketol oto vrepovyypovo Epmopikd Kévrpo
Ramstore, oto xévipo toOv ZKOMimV. XTOVG TPATOVG WAVEG TNG AELTOLPYING TOL KOTAGTAHOTOS ™
avTamoOKpLon TG ayopds sival oM 1daitepa BTk, 1060 o€ eninedo TG TPOGELELONG TOV KOOV, GGO Kol
o€ eMned0 TOANGEWV.

Yy Povpavia Aetitovpyodv §on pe emrvyio 3 katootipata Mothercare o kevipikd gpmopixd onpeio tng
noAng tov Bovkovpeotiov, evd ota oxédia g etatpeiog TpofAEmovTol 2 0KOUO KOTOOTALATA 68 GALES
peydieg mohelg g Povpoviag. Zuykekpiévo, GOVTOUN OVOUEVETOL ) EVAPEN AEITOVPYING KOTOGTNHATOV
Mothercare otig moreig Tyucodpa kot Kootavtla.

Téhog, n etarpeio BpickeTor avth TV oTiypn og dadikacio Epguvag Kot a&lohdynong ayopds, ywo v
EMEKTOON TNG Kot 6€ TEPAUTEP® Bakicavikég ayopé, pe v dnuovpyio Kataotudtov oty ZepPio kot tnv
Ovyyopia evtdg oo 2006.

AVOGKOT 6N TNG EVEPYELEKNG OPUGTNPLOTTUG

Yta mlaicw g dpaotnpromoinong g Ovyatpukng ™mg K.A. ENEPTEIAKH AE otv Melém,
Kataokevn, Agitovpyio kot Expetdddevon Evepyswokdv ‘Epyov, n 1. KAOYKINAZ-I. AATITTIAY AE
Eexivnoe Tov Mdaptio tov 2005 v katackevy Mikpod Ydponkektpikod ‘Epyov oty Ayia TMopackeom
(KepdooPo) Afpov Kovitoag, Imavvivav.

To £épyo éxer adewodotndel and v PvBuiotiky Apyn Evépyeiag ko v Ileprpépetn Hreipov, ko
Katookevaletal pe emdoton omd to Ynovpysio Owovopiog & Owovopikdv (Avortuélokog Nopog). H
KOTOOKEV] TOV OavouéveTal va  olokAnpwbei evtog tov 2006. O mpodmoAoyioHOG TOL  EpYOV,
nepthopPavouévng g avadaduong tov tomkov diktoov dtavoung g AEH, eivar g tdéems tov 4 exar.
Evpd. H gykateotnuévn 1oy0g eivor 2.5 MW.
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H etarpeia K.A. ENEPT'EIAKH AE, 6vyatpun g I. KAOYKINAX-I. AAIIITAY AE, 13pvbnke To 2000,
He otdyo TNV SpOCTNPLOTOINGT OTOV TOALG VTOGYOUEVO TOMEN TNG eVEPYELWNS. To pKpd vIPONAEKTPIKO
épyo oto KepdooPo eivor 10 tpdTo Tov Kataokevdletar and To TPioh CUVOAKE EVEPYENKA £pya TNG
gtaipeiog mov Ppiokovral og dadikacio ovanTvéng. Ot 600 povddeg mov Bo axolovbnoovv Ba givor
TAPEUPEPOVS 10Y00¢ Kot TPoHTOAOYIoHOV, Kol Oa Bpickovtat otny meproyf ¢ N. [Tivdov.

Mpoontikég

Mo 1o 2006 n dpaocnprotnta g I. KAOYKINAZ-I. AATIIIAY AE avopévetor vo covexlotel e
EVTATIKOVG KOt avodIKoHS puOpovs, TOGO GTOV TOUEN TOV KOTAOKEVMV, G0 Kol GTOVG TOUEIS Tov gumopiov,
aAAG kot TG evépyetag. Ocov apopd oTNV KOTOOKEVAGTIKY dpacTnploTnTa TG £ToLpeiog, onueidvetal Ot
T0 aveKTELEOTO 6T0 TELOG Tov Defpovapiov 2006 Mtav g théewc Tov 29 exatoppvpiov Evpd. Xty
EUTOPIKY OPAGTNPLOTNTO TG ETOLPELNG, 1] ETAUPELD GTOYEVEL GTNV GUVEXLGT TIG OVATTLENG TOV SIKTVOL TMOV
katootnuatov Mothercare otnv EALGda kon ota Bolkdvia, evd onuaviiky Oa givar og eningdo kvkAov
EPYACIOV 1 TPOGHNKN TOV VE®V, Kol NON EMTUYNUEVOV EUTOPIKOV onpeiov mov Eekivioav katd Tnv
duapkewa tov 2005. Télog, 1 ohokAfpwon kol Evapén Aertovpyiog Tov Ydponiektpikov Epyov oto
Kepdoofo Iowavvivov Bo onpatodotinost kot Eumpakto v dpactnpromoinon g I. KAOYKINAZ-IL.
AATIITAY AE otov avantvocdpevo khado g Evépyetog.

O Ipdedpog tov A.X

Iowdvvng Khovkivag
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EKOEXH EAETXO0Y OPKQTOY EAET'KTH AOTTETH
TIpog tovg k.x. Metdyovg g Avdvoung Etaipsiog
«LKAOYKINAZX —I.AATITTIAZ A.T.E.»

EléyEape TG ouvnupéveg OKOVOUIKEG KATAOTAGELS, KOOMDG Kol TIG EVOTOMUEVES OIKOVOUIKES
rkataotdoelg g Avovoung Etapeiog «LKAOYKINAYX —[.AAIIMIAY A.T.E.» g etoupikng
xpnoemg mov éinée v 31 AskepPpiov 2005. H evbivn g ovvtaéng tev OKoVOUK®OV
kotootdoeov Papvver T doiknon ¢ Etopeiog. H Sk pog evbdovn mepropileton ot
SlpdpemoN Kot T SlOTHTMOT YVOUNG €Tl TOV OIKOVOLUK®DV KOTUOTAGE®V, EOPULMUEVIG OTO
Sevepyn0Bévta €leyyo.

O éleyxdc pag devepynbnke oduewve pe ta EAAnvikd Eieyktucd Tlpdtvmo, mov sivan
evappovicpéva pe ta Atebvy Edeyktikd Ilpdtoma. Ta [Ipdtona avtd anartodv 1o oxedacud Kot
TNV EKTEAEGT] TOL EAEYKTIKOV £PYOV KOTA TPOTO TTOL va dlocporilel evioyn PePfordotnta O6TL OL
OIKOVOLIKEG KATAGTAOELS glvol amaAlaypéves amd ovoiddelg avakpifeteg kot maporeiyels. O
£heyyog meptiapuPavel v e&étaon, o€ SEIYHOTOMNTTIKY PACT), ATOSEIKTIKMOV GTOLYEI®V TOL VO
ompilovv Ta TOGH KOl TIG TANPOPOPIES TOV TEPILAUPAVOVTOL GTIS OIKOVOUIKEG KOTAoTAGELS. O
£heyyog emiong mephopfavel Ty a&loAdynon Tov LOYISTIKOV apy®V Tov akoiovOndnkav, Tmv
exToE®V TG dtoiknong g Etaipeiag kot yevikotepa, e mapovsioons TV SE00UEVOV OTIC
OIKOVOUIKES KOTAOTAGELS KaOMDG Kot TV a&lohdynon s cuvénewng ¢ ExBeong tov Atotkntikod
SopPovriov pe TG otkovopikég Kataotdoels. [Tiotevovpe 6TL 0 Edeyyog mov dlevepynnke mapéyet
emapkn Paom yo t dpdpemon g EkBeong pHag.

Katé ™ yvoun pog, ot TpoavapepOUEVES OIKOVOUIKES KOTOOTAOES amekovilovv akpiodikotio
mv owovopky 0éon g Etapeiog kot tov Opilov katd tv 31 Aekepfpiov 2005 kot ta
amoteréopata Tov gpyactdv ¢ Etapeiog kot tov Opikov kabdg kot Tig petoforés Tmv 1dimv
Kepahaiov Kot 11§ Tapelakég poés g Etapeiog kot tov Opilov g yprioems mov éAne avty v
nuepounvio, oougpove pe to Aebviy Aoyotikd Ilpodtvma, mov €xovv vioBendel omd v
Evponaixi ‘Evoon kot 1o mepieyopevo g ExBeong tov Atotknticod ZupBoviiov ivol cuVeTES
LLE TG TPOOVOPEPOLEVES OLKOVOLLKEG KOTOOTAGELS.

Xwpig va dwtumd@vovpe emEOAAEN OC TPOG TO GLUTEPAGLOTO TOV EAEYYOV LOG, EPIGTOVUE TNV
TPOGOYN O0G GTO TOPUKAT® OEHo OV TPoskLuye Oomd Tov €leyyd HOG Kol TopoTifeTor ot
onueioon 9.2 T0V TPOGAPTNUATOS TOV OIKOVOUIK®V KOTAGTAGE®Y, GTNV OToid YiveETal avapopd
0TO YEYOVOG OTL O OPOLOYLKEG INAMGELS TG UnTpikng etatpeiog yio ) xprion 2005 dev éyovv
e€etoolel 0o TIC POPOLOYIKEG OPYES, [LE CUVETELN VO VITAPYEL TO EVOEXOLEVO EMPOANG TPOSOHETMV
QOPOV KUl TPOGAVENGEMY KOTA TO Xpovo Tov Ba e€etacfovv kot Oa oprotikorombodv. H ékPaon
TOL QOPOLOYIKOD EAEYYOV dev gival duvatdv va TpoPrepdel oTo POV 6TAGI0 Kat, MG EK TOVTOV,
dev £xel yivel omolodNToTe TPOPAEYT GTIS OUKOVOLIKES KATAGTAGELS GE GYEom e To O ovTd.

# ABnva, 22 Maptiov 2006
BAKER TILLY HELLAS O Oprarog Eheykiic Aoyiotig
Opxotoil Eleyktéc Aoyiotéc-
>vupoviot Emysipriiocemv A.E.
3" XenteuPpiov 76,

104 33 Abyva lodvvng B. KaAoyepoémovhog
A.M./ZOEA: E148 AM./ZOEA: 10741
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AUDITORS REPORT

To the Shareholdersof “l.KLOUKINAS-I.LAPPASSA.”

We have audited the accompanying financial statements as well as the consolidated financia statements of
“l.KLOUKINAS — I.LAPPAS S.A.”, as of and for the year ended 31 December 2005. These financial
statements are the responsibility of the Company's management. Our responsibility is to express an opinion
on these financial statements based on our audit.

We conducted our audit in accordance with the Greek Auditing Standards, which are based on the
International Standards on Auditing. Those Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates made
by management, evaluating the overall financial statement presentation as well as assessing the consistency
of the Board of Directors report with the aforementioned financial statements. We believe that our audit
provides areasonable basis for our opinion.

In our opinion, the aforementioned financia statements give atrue and fair view of the financial position of
the Company and that of the Group (of which this Company is the holding company), as of 31 December
2005, and of the results of its operations and those of the Group and their cash flows and changes in
shareholders equity for the year then ended in accordance with the International Financial Reporting
Standards that have been adopted by the European Union and the Board of Directors Report is consistent
with the aforementioned financial statements.

Although we do not state any ambiguity as regards the Auditor Report conclusions, however, we point out
the possibility of additional taxes and penalties due to the fact that the Statements of Income Taxes of
parent company and its subsidiaries for certain periods have not been examined yet by the tax authorities.
The outcome of the tax audit could not be previewed at this stage and as a result there has not been any
provision in the financial statements relating to thisissue.

Certified Public Accountants- Athens, 22" March 2006
Consultants A.E. The Certified Public Accountant
76, 3" Septembriou Str.
104 33 Athens
Greece
SOEL Reg.No: E148 John V. Kalogeropoulos

SOEL. Reg. No: 10741
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I. KAOYKINAZ - 1. AANMNAZ AE.

1. Xtoysio Katdostaonc Anoteisopndatoyv Ieprédoov

EITOIXEIA KATAXTAXHXE AIOTEAEEMATON MEPIOAOY (svomompéva kar pn evomompéva)

Toca ekgpacpéva o €

ENONOIHMENA ETAIPEIA

01.01-31.12.2005 01.01-31.12.2004j 01.01-31.12.2005 01.01-31.12.2004
EHvoro KOKAOV £pyacLOV 55.664.040,18 46.998.427,82 53.268.114,68 27.019.358,04
Muktd képdn / (Enpiéc) 24.677.459,64 16.344.297,82 23.679.545,95 4.117.865,06
Képan / (Gamiéc) mpo @dpev, ypmpatodorikéry, 1323868563  6.891.907,98  12.918.106,99 1.865.538,69
ETEVOVTIKAV UTOTELEGPATOV KU ATOGPECEOV
Képdn / (Cnpus) mpo gopov, zpnpatodoruciry 1091394021 524097218  10.786.131,84  1.865.538,69
KOl ELEVOVTIKDV OTOTEALECNATOV
Képdn / (Enuigg) mpo @épov 6vvoro 10.301.012,63 6.455.254,94 10.255.414,82 3.174.193,63
Meiov ®opot 1.827.461,96 588.274,96 1.685.566,25 -484.390,71
Képdn / (Cnuiéc) petd amd opovg cHvoro 8.473.550,67] 5.866.979,98 8.569.848,57 3.658.584,34
Katavépovton oe:
Metoyovg Etarpiog 8.627.288,59 5.917.327,3] 8.569.848,57] 3.658.584,34
Metdyovg Metoyneiog -153.737,92 -50.347,33 0,00 0,00
gspén UETd amd pOpovg avd petoxn — Pacikd (oe 1.25 085 1.25 0,53
[Tpotewodpevo puépiopa avé petoxn - (oc €) 0,54 0,36 0,54 0,36

To mpotewdpuevo pépropa apopd 6.875.080 petoyéc, vorotdpeveg v 31/12/2005. Mg v and 9-1-2006
"Extaxtn l'evikn Zovédevon Tov HETOX®OV TG ETAPEING UTOPAGIGTNKE 1) AOENGT TOV HETOYIKOD KEPOAOIOV
pe kepalotonoinon amobepatikdv kot eloaymyn 8vo (2) dwpedv petoydv ot kabe pio (1) vepiotausvn ond
petafoin g ovopaotikng agiog g petoyns. "Yotepa amd Ty mopandve avénoct, To LEToXIKO KEQAAALO
g etoupeiog avépyetar mAéov og 6.187.572,00 €, ko dranpeitan og 20.625.240 petoyés, ovopaotikig agiog
0,30 € n kab¢ pia, evd To puéptopa dSapopedvetar og 0,18 € avd petoyn yw v xpron 2005 kot og 0,12 €
yuo v xpron 2004 (Rtor avénuévo katd 50%).

Emoeg Owovopikéc Kataotdoelg yio v ypron 2005
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I. KAOYKINAZ - 1. AANMNAZ AE.

2. Xrovysio leoroyionov

looAoyiopog

Mood oe €

ENEPIHTIKO

Mn KUuKAOQOPIOKA TTEPIOUCIOKA OTOIXEIO
EvowpaTeg akivnToTToINoEIG

Ytepagia eTIXEIPROEWS

Aula TTEPIOUCIOKA OTOIXEI

EtrevdUoeIg o OUYYEVEIG ETTIXEIPAOEIG
AAAQ XPNHOTOOIKOVOUIKG OTOIXEI
AvaBaAAOUEVES POPOAOYIKEG ATTAITHOEIG

Z0UVOAO N KUKAOQOPIOKWYV TTEPIOUTIAKWY OTOIXEIWV

KukAo@opIakd TTEPIOUCIOKA OTOIXEIO
AmoBépaTa

[MeAdTEG KAl AOITTEG ATTAITACEIG
XpnHaTtoolkovouIkd aToIxeia
MpokaTtaBoAég

Tapelakd dilabéoiya Kai Igoduvaua

MeTaBaTikoi Aoyapiaopoi

ZUVOAO KUKAOQOPIOKWYV TTEPIOUTIOKWYV OTOIXEIWV

ZdvoAo EvepynTtikou

IAIA KE®AAAIA KAI YIOXPEQZEIX
Ke@dAaio Kai atrofepaTiKd

Ekd08év kepdAaio

YTép 10 dpTio €ékdoon

Alagpopég avaTTpocapuoyng

ATroBepaTIKA

Juowpeupéva KEpdn (Znuieg)

ZUVOAO KEQUAQiWV KAl ATTOOEUATIKWV
MakpoTTpO0EOHEG UTTOXPEWOTEIG

‘Evtoka ddvela

AvaBaAAOUEVEG POPOAOYIKEG UTTOXPEWTEIG
YTTOXPEWOEIG TTAPOXWYV ATTOXWPATEWS
ZUVOAO HOKPOTTPOBETUWY UTTOXPEWTEWV
Bpayxumrp6BecuEG UTTOXPEWODEIG
MpounBeuTEG Kal AOITTEG UTTOXPEWOTEIG
BpayutrpéBeopa ddveia

Bpaxutrpébecpo pépog eviokwv daveiwv
MeTaBarTikoi Aoyapiaouoi

ZUVoAo BPaXUTTPOBECUWY UTTOXPEWTEWV

ZUVOAO 15iwV KEQAAQiWV KAl UTTOXPEWTEWV

Inu.

8.1
8.2

8.3

8.4

8.5
8.6
8.5
8.7
8.8

8.9
8.9

8.10

8.11

8.11

8.13
8.12
8.12
8.14

OMIAOZ

31/12/2005

36.937.547,16
12.852.633,53
44.491,68
3.350.383,95
1.526.449,57
673.483,55

31/12/2004

38.224.010,13
0,00

844,54
3.254.196,00
205.091,61
476.891,71

ETAIPEIA

31/12/2005

35.314.459,89
12.852.633,53
0,00
5.250.793,95
318.210,73
673.483,55

31/12/2004

2.963.834,23
0,00

0,00
21.142.543,90
29.115,52
476.891,71

55.384.989,44

42.161.033,99

54.409.581,65

24.612.385,36

8.564.373,98
20.077.592,04
250.200,00
810.374,71
4.764.875,76
2.271.752,17

5.187.356,10
15.572.745,31
9.100.200,00
681.050,49
2.517.107,07
2.226.541,84

7.817.161,50
20.265.540,82
250.200,00
810.374,71
3.406.610,06
2.262.031,02

78.227,26
13.344.849,81
3.100.200,00
321.786,93
1.053.698,24
2.110.626,43

36.739.168,66

35.285.000,81

34.811.918,11

20.009.388,67

92.124.158,10

77.446.034,80

89.221.499,76

44.621.774,03

2.062.524,00
11.275.656,00
21.209.793,29
2.567.587,23
5.742.044,10

2.062.524,00
11.275.656,00
6.116.362,10
5.733.142,95
4.082.730,34

2.062.524,00
11.275.656,00
20.747.432,76
2.465.273,26
6.319.638,69

2.062.524,00
11.275.656,00
1.686.863,75
2.465.273,26
3.887.131,14

42.857.604,62

29.270.415,39

42.870.524,71

21.377.448,15

8.738.277,97 10.994.327,37 8.686.594,52 657.142,84
0,00 140.149,94 0,00 0,00
370.211,00 330.460,98 370.211,00 156.000,00
9.108.488,97 11.464.938,29 9.056.805,52 813.142,84

17.861.067,00
11.974.190,18
1.251.430,40
9.071.376,94
40.158.064,52

14.673.959,75
11.775.218,43
657.142,84
9.604.360,10
36.710.681,12

16.839.080,90
10.134.331,90
1.251.430,40
9.069.326,32
37.294.169,52

11.106.660,51
10.647.228,52
657.142,84
20.151,17
22.431.183,04

92.124.158,10

77.446.034,80

89.221.499,76

44.621.774,03

Emoeg Owovopikéc Kataotdoelg yio v ypron 2005
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I. KAOYKINAZ - 1. AANMNAZ AE.

Ol CUVNUMEVEG ETTEENYNUATIKEG CNMHEIWOEIG ATTOTEAOUV AVATTOOTIACTO HEPOG QUTWYV TWV OIKOVOUIKWY KATOOTACEWV.

3. Xtovysia Kataostaone Mertaforav Kabapnc Ofonc Ileprodov

XTOIXEIA KATAXTALHE METABOAQN KAOGAPHZ OEXHXE XPHIHE (svomompéva Kot pn eVoTompéva,)

MMoca ekgpaopivae o €

ENOIIOITHMENA ETAIPIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004

Kabapn 6¢on évapéng xpHioemg
(01.01.2005 o 01.01.2004 avrictotya) 29.270.415,39 21.245.993,34 21.377.448,15 21.245.993,34
Ejgggg’ (Cnpuéc) me mepidov, et omd 8.473.550,67 5.866.979,98 856084857  3.658.584,34

37.743.966,06 27.112.973,32 29.947.296,72 24.904.577,68
IJAvEnon / peimon petoyikon kepaiaiov 0,00 0,00 0,00 0,00
AtavepnBéva pepiopata (képdn) -301.646,57] 0,00 0,00 0,00
Kabapd s100dnua kotaxopnpévo o 5.415.285,12) 2.157.442,07 1292322799  -3527.12953
evbeiog otV kabapr BEon
IAyopéc / (noinoelc) Wimv petoydv 0,00 0,00 0,00 0,00
Kabopn 6éon Aéng xpioeng (31.12.2005)
kot 31.12.2004 avtictoya) 42.857.604.61 29.210.415.39 42.870.524,71 21.377.448,15

4. Yrovycio Koatastaone Tapswokov Poov

ETOIXEIA KATAXTAXHY TAMEIAKQN POQN XPHIHX (svomompéve. Kot pu1j evomotpéva,)

IMood ek@pacpéva og €

ENOITOIHMENA ETAIPIA

01.01-31.12.2005 01.01-31.12.2004 01.01-31.12.2005 01.01-31.12.2004
IAEITOVPYIKES PUGTNPOTNTES
K£pdn mpo pdpov 10.301.012,63 6.455.254,94 10.255.414,82 3.174.193,63
[TAfov / peiov Tpocapuoyss yia:
IAnooBéceig 2.324.126,97| 1.650.935,80 2.131.975,1] 159.032,23
[TpoPréyerg -2.052.549,08 -767.134,97 -2.022.308,02 -1.129.723,62
Zovorhory Lo TIKES S10LPOPES 0,00 0,00 0,00 0,00
Amoterfopata (Eooda, ECoda, KépSN kAN 3573304 81 -5.023.337,56 -3.273.304,81] 0,00
CNHIEQ) EMEVIVTIKAG dpaoTPLOTNTAG
Xpewotikoi TOKOL KOt GuVAET E0d0 1.036.232,39 625.522,56 954.021,87| 432.521,39
[TAtov/ peiov mpocappoyés yio. petaforéc
hoyaplacpdv kepakaiov kivnong N Tov
oyetilovtatl pe TIg AEITOVPYIKEG
OpactnploTnTes:
Meioon / (avénon) amobepdtov -8.505.470,36 -1.153.476,57 -7.738.934,24 -2.921,58
Meiwon / (avénon) amotticemv -7.713.294,88 7.231.101,17 -7.560.683,38 7.442.801,72
(Metoon) -/ adtnon - vroxpedozav (WY 15750 247 o4 9.851.857,36 14.995.806,54 2.855.934,40
tpomeldv)
(Meiov):
Xpeootwol tékor  kat  ovvagrh  £C0dq -623.572,91 -625.522,56 -541.362,39 -432,521,39
KotaBefAnuéva
Katapepinpuévor dpot 0,00 0,00 0,00 0,00
Emoeg Owovopikéc Kataotdoelg yio v ypron 2005 -12 -



I. KAOYKINAZ - 1. AANMNAZ AE.

ovoro etopody / (ekpodv) am hewoupyiéq 7513 49 gg 18.245.200,67 7.200.625,50 12.499.316.78
Spactpromreg (o) — EEEE— — —
EmrevovTikéc dpaotnploTnTeg

IAToKTNOoN OuyaTpikdv, GLYYEVOV, -1.975.372.82 76.734.59 0.00 0.00
Kowompa&ldv Kot LoV ETeVOIGEDV A T ’ ’
Avopd evobpatov kar GShev  mayiov 1697 146 59 -20.301.344,21 -10.548.637,11] -10.311.298,86
MEPLOVGLUKMV GTOLYEIWMY

Eionpaéelc amd TOAMGES €VOOUATOV Ko 000 000 0.00 0.00
GOA®V Toyiov ’ ! ’ ’
[Toxot elomporyBévieg 12.857,29 0,00 12.857,29 0,00
Mepiopata elompoyfévia 46.600,32 0,00 46.600,32| 0,00
Etompaéels amd TdAnon ypeoypaomv 0,00 0,00 0,00 0,00
Fovoro elopody / (ekpodv) and enevduriés -12.113.061,80 -20.378.078,73 -10.489.179,50 -10.311.298,86
Spactpomreg (B)

XpNuotodoTikic dpaoTNPOTNTES

Elompaéels amd anvénomn HEToyIKoy KeQUAion 1.350.000,00 39.000,00 0,00 0,00
Pompdce an6 exbobévra /- avalneBvial 10 305 05 64 16.476.946,78 9.560.815,43 7.057.077,85
[EEopAnoels daveiov -580.439,43 -6.793.027,68 -512.896,62 -6.235.714,38
ECogriacic vrogpedaEny aré ypruatodonikég -937.076,19 -1.776.169,91 -937.076,19 0,00
Lebdoeis (ypeoivoia) e o R '
Mepiopota TAnpmOEvTe -2.771.023,37| -4.100.794,08 -2.469.376,80 -2.468.394,00
bvoko e1opody / (ekpoiy) amb 7.456.756,67) 3.845.955,11) 5.641.465 82 -1.647.030,53
KpnroTodotikig dpastnprotntes (y)

KaOapn avénen / (neioon) ote topsiakd

Ow0éopna Kal 160dVvapa TEPLGdOV 2.557.117,76 1.713.077,05 2.352.911,82 540.987,39
() + (B) + (1)

Tensioxd Swbioya ket wwodbvapa évaping 5517107 7 804.030,02 1.053.698.24 51271085
mEPLOdOV SetAAE LIE .UsU, .053. }
Topsokd dwwbicpa kar 16oddvapa Aéng

repLédou 5.074.224.83 2.517.107,07 3.406.610.06 1.053.698,24

5. IIpocOeTo Xrovycio kou IIAnpo@opisg

51 Tevikég ITAnpogopicg

O o1KoVOLIKEG KATAGTAGELG TEPIAOUPAVOVV TIG ETOIPIKES OIKOVOUIKES KOTAGTAGELS TNG

«l. KAOYKINAZ — I. AAIITIAY TEXNIKH KAI EMIIOPIKH ANQNYMH ETAIPIA» pe diakpiticd
titho K. AM. AE. (n Etapeia), Kot Tig EVOTOMUEVES OIKOVOLIKEG KOTUGTAGELS TNG £TOlpeiog Kol Tmv
Buyatpikdv ™g (o Opog) ya v ypron mov éknée v 31 AekepPpiov 2005 coppmva pe ta Aebvn
[pétono Xpnpatootkovopkng Iinpoedpnong (AITXTI).
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I. KAOYKINAZ - 1. AANMNAZ AE.

O Outhog dpaoTnPlomOotEiTal e TNV EKTELEOT TTACT|G QUGEMG TEXVIKAV £PYMV, EPYOLABIKMG 1 LN Kot Le TNV
ayopd, E160Y®OYY, KATAGKEVLT Kol gumopio €d®V Evouonc-umddnons, PPePikdv Kol TUOIKOV E0MV,
TOLVISIDV, ETIMAMV, KOAADVTIKOV KAl WOV OIKLOKNG XPNTEMG.

H Eroupeio £xet ovotabei ko eivon eykateotnuévn omv EALGda . H €8pa g Bpioketon omd to 1993 oty
006 TTaotép 3, AOfva kot to TMAEPVE ™G eivon 210-6451591-6.

H nhextpovikf dievbvven g etaupeiog eivar www.klmate.gr
O1 petoyég TG eTatpeiog SOTPUyHOTEDOVTAL 6TO XPNUATIOTPLO AONVOV.

Ot eTaupikéG KoLl EVOTOMUEVEG OIKOVOLIKES KaTaoTtdoelg yu v xpion 2005 éyovv eykpibel mpog
dnpooigvon and 1o A.X. g etoupeiog v 20-03-2006.

5.2. AoyreTikég apyég kKo pédodor

521  IMiaiclo KATAPTIGNS TAOV OLKOVOLIKAOV KATAGTAGEMV

Ot owovopkég kataotdoelg éxovv katapticbei amd v dwoiknon pe Pdon ta Awbvi Ilpdtuna
Xpnuotoowovopikng IInpoedpnong (AIIXII) ocvuneproppavopévev kot tov Albvodv AoyioTikdv
Ipotinwv(AAIT)6nwg Exovv vioBetnOei amd v Evponaiky Evoon .

Ot 01KOVOIKES KATAGTAGELG VIOKEWTOL 6TIS dlatdéelg Tov AIIXIT 1 «IIpd Ywobémon tov AITXTD»,
YT ATOTEAOVV TIG TPADTEG OIKOVORIKES KATAGTAGELS IOV £ovv cuvtaydel cvppmva pe ATTXTI.

Ot eTOpiKéG KoL EVOTOMUEVES OIKOVOHIKEG KATAOTAGELS TG etaupiag, Exovv ocuvvtoyfel Ue to EAAnvikd
Aoylotikd [potvma éwg kot tnv 31/12/2004.To tpdTumo antd SopEPOVV GE OPIOEVEG TTEPLOYEG OO TO.
AITXTI. To ovykprtikd ototyeio tov 2004 enavadiotvnddnkav cOUeova He Tig viobetndeioeg yo Ta
AITXTI hoytotucég apyés Kot AoyioTIKES EKTIUNGELS.

Sopeovia Kol TeEptypaeés TG enidpacng otnv kabapn 0Eon amd ) petdpaocn amd ta EAAnvikd Aoylotikd
[potvra oto Aebvn Tpdtoma Xpnpatooucovopikng ITAnpopdpnong Tapéyoviat oty mapdypago 6.

Ol 0IKOVOUIKEG KOTAOGTAGELS £xovv ovvtoyOel pe Pdon v opyn TOL 10TOPIKOD KOGTOVG OTMS £)El
tpomonom0ei [e TV eKTiUnon o€ eVA0YN 0El0 TOV OAKIVATOV.

5.2.2. Baowkég hoyrotikés apyés

Ot Loylotikég apyés Paoet Tov omoimv GLVTAGGOVTOL Ol GUVIUUEVES OIKOVOUIKEG KOTUOTACELS KOl TIG
omoieg cvotnpotikd epappudlet o Ourog givor ot akdrovdeg:

5.22.1. Evomoinon

Ouyatpukés: Eivarl 6Adeg o etanpeieg mov drotcovvtan Ko eAEyyovTal, dpeca 1 Epupeca amd GAAn etarpeio
(untpwcn), gite pe Vv xatoyf e TAsoyneiog TV SIKOIOUGTOY YREOL TNg eTalpeiog otnv omoia &yve M
emévovon, gite, og TEPIMTMON TOV dEV KATEYETAL TO TAELOYNPIKO TOKETO TOV LETOYADV, LETH OO GLUPMVIN
¢ Etapeiog pe tovg vmdlhowmovg petdyovg g eropelag otnv omoio €ywve m emévovorn. Aniodn,
BuyoTpucég eivar ol emyEPNoEg TAV® OTIG 0moieg aoKeiTol EAeyyog amd v untpikn. Ot Buyatpikég
gvomotovvtal TApwg (oAikr evomoinon) pe v péBodo g e&aryopds oo Ty NUEPOUN VIO, TTOV GTOKTATOL O
EAEYYOG €T’ ADTOV KO TADOVV VO, EVOTOIOVVTAL 0T TV MUEPOUN VIO, TOV TETOL0G ELEYYOG OEV VOIGTOTOL.

H eEayopd Bvyatpikig amd tov Opdo doyiotikonoleiton Paoet g pebddov g eEayopds. To K6GTOC
KTAoNG (oG Buyatping eivar ebAoyn afio TOV TEPLOVCLOK®Y oToLYEl@V OV dGONKAV, TOV LETOYDV TOL
£K600MKAV KoL TOV DIOYPEDCEDV TOV OVUANPONKOV KT TNV NUepoUnvio TG avtaAloyng, TAEOV TuyOV
KOGTOVG Gpeca ouvdedepévoyr pe TV ovvaAlayn. Ta efatopuikevpévo otorelo Tov  evepynTikov,
VILOYPEDGELG KO EVOEYOUEVESG VTOYPEDGELS TTOV AMOKTOVTOL GE L0l EMLYELPTLOTIKY) CUVEVOGT ETUETPOVTOL
katd v eéayopd ot ehoyeg aieg Tovg aveEapTNT®MG TOV TOGOGTOD GULUUETOYXNG. TO KOGTOG ayopdg
népav G e0hloyng alog Tov eni uépovg otoryeimv Tov amokTNONKAY, Katoy®peitol og vrepaio. Av To
GUVOAIKO KOOTOG NG ayopdg eival pikpdtepo omd v edloyn afio Tov emi pEPOVG GTOWEI®V TOL
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amokthbnkav, M Swpopd Kotaympeitor Aueca oto omotelécpota. Edikd yio TG emiyeipnpoTiKég
GUVEVGELS TTOV giyov Tpaypatomondel mpv v nuepopnvia petdfacng tov Oupilov oto AIIXIT (17
Iavovapiov 2004) ypnoyomonke 1 e&aipeon tov AITXIT 1 kot dev epapprooTnKe avadpopikd 1 pébodog
g e€ayopds. Xto mhaiolo TG Topandve e€aipeong n Etapeio dev emavaidmordyioe 10 KOGTOG KTHONG TV
Buyarpicav mov giyav amoxtnOel Tpv amd v nuepounvia petdPaong ota AIIXII, ovte v gvdhoyn aia
TOV OnoKTNOEVTOV GTOXEI®V TOV EVEPYNTIKOV KOl TOV VTOYPEDCEMV KATA TV Nuepounvia g eEayopd,
oute éygtl avayvopiost vrepatio (goodwill) otig evomomuéveg 01kovVOpIKES KOTUOTAGELS TNG GOUPMVO, LE TO
ATTXII.

AleTarpikég GUVOALAYEG, VTOLOLTO KO LT TPOYLLOTOTTONUEVOL KEPON AO GUVOALOYES LETAED TOV ETOPELDV
tov Opilov amodreipoviar. Ot Aoyotikés apyés Tov Buyatpikdv &xovv Tpomomoindel @ote va givon
OHOLOLOPPES e aVTES TOV £xovV VIBeTNOel 0md Tov Opiro.

5.2.2.2. Evonoinon Ovyatpikadv EEoTtepikod

H petotponi Tov oKoVOUIK®V KOTAGTACE®Y TV Tapeldv tov Ouilov (kapio ek tov omoiwv dev £xgl
vopepo vIepmAN0@ploTIKAG okovopiog — dpo dev epapudletor to AAIT 29 «XpnuaTooikovouiki
TANPOEOPNOT 6 VIEPTANOWPLOTIKEG OIKOVOUIES»), Ol 0TOIEG EYOVV SLOPOPETIKO AELTOVPYIKO VOGO, OTtO
10 vopiopo tapovsioons Tov Opthov og eEng:

A) To meplovolokd oToryeio. KOl Ol VTOYXPEDMOCELG UETOTPEMOVTIOL WE TIS IGOTIHIEG OV 1oydovV TNV
nuepounvio. tov Isohoyicpoo.

B) Ta éc060 kot to §£0800 LETOTPETOVTOL LE TIC LECES IGOTHUEG TNG TEPLOBOV, EKTOG €AV 1 pEGT LoOTILiL
dev gival AOyiKn TPOGEYYION TNG GLGCOPEVUEVIG EMLOPACNG TOV LGOTLIDV TOV 1GYVOVV TIG NUEPOUNVIES
TOV GLVOALAYDV, 6TV 0ol TEPITTOOT To £5000 KOl ££000 LETATPEMOVTIOL LUE TIG IGOTIUIES TTOV 1GYVOVV
TIG NUEPOUNVIES TOV GUVOALAYDV KoL

I') Ot mpoxdmrovseg cuvalhoypatikés dlopopés Katoympodviar og anofepotikd tov [diov Kepolaiov
KO LETOPEPOVTOL OTOL ATOTEAEGUOTO LUE TNV TOANOT| TOV EMLYEPTICEDV OLTOV.

YTIG EVOTOMNUEVEG OIKOVOLIKEG KOTAOTAGEL TEPIAAUPAVOVTAL EKTOG OO TN UNTPIKY ETOIPEIN 01 KATMOL
BuyoTpicég emyepnoeic:

Mooo

oT1é KéoTtog Ekdopévo
Emmwvugia ‘Edpa M.K emévduong Keg@dAaio MéBodog Evotroinong
SYSMEROM COM LTD Poupavia 100% 50.000,00 50.000,00 OAIKA evotrinon
KLM BULGARIA LTD BouAyapia 100% 50.000,00 50.000,00 OAikA evortrinon
KLMS KOM DOOEL FYROM 100% 50.000,00 50.000,00 OAIKA evotrinon
|.LKAOYKINAZ-
LLAANMAX
ENEPTEIAKH AE EAAGOa 85% 1.223.999,99 1.439.999,99 OAIKA gvoTtrinon

Kat'avaAoyia ypapun

K/=IA KAM-TEAPA AE EAAGOa 70% 42.000,00 60.000,00 TTPOG YPaKA
K.A.© =YAOYPTIKEZ
EPrAZIEX ENE EAAGBa 67% 484.410,00 723.000,00 OAiK evotrinon

Ymv ypnon 2004 evomoteitan kon 1 granpeio Yioi EJloamayidvvn AE kot dev evomoteitan oty ypion 2005
316t 1 Etarpeio duvapet g K21817/18-2-2005 andeaong tov Yr.Avantuéng oroppognoe to 100% tov
petoyxucov kepalaiov g Buyatpikng g topeiog g omoiag péypt 16te Kateiye To 80% tov peToyKoD
™G KePaAaiov. Xtov KOKAO gpyactdv ¢ etaupeiog yo v xpnon tov 2005 mepihappdavetar mocd €
28.356.141,20 mov avrtiotoyyel oTic TOANGELS TNG amoppopndeicas etatpeiog. Ady® Tng GLYXOVEVGNG OTIG
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OLKOVOLIKEG KATAGTAGELG TNG £Taupiog cvpmepthappavetar o tlipog Tov Televtaion Tpfvov tov 2004 g
aroppoondeicag € 5.879.145,44.

Adyo g movong g evomoinong tng etapeiog «YIOI E. TIAITATTANNHE A.E.» 1 peimwon mov
TPOKANONKE GTOV EVOTOMUEVO KVKLO EPYACLOV, COUYNQICTNKE HE TNV ADENGT] TOL KVKAOV £PYUCIOV TNG
etarpeiog [. KAOYKINAX - 1. AAIITIAZ A.E. Moyo tng amoppdenomg g Tpd g omd tnv dedtepn.

5.2.2.3. Xopperoy 6 Kowonpatio

Kowompa&ia givarl o copPatikn dievfétmon pe v omoio dvo 1 meptocdtepa LéPN avaiappdvovv o
OLKOVOLIKT] 3paGTNPLOTITA TTOV VIOKELTAL GE Amd KOWVOoH EAEYYO.

O xowompdttov  avayvopilelt T0 CLUUEEPOV TOL YPNOOTOIOVTOS T HEB0do NG Kot  avoloyio
EVOTOINGNG EVOMUATOVOVTAG 0TO OLOL OTOUKEI TV OKOVOUIKOV KOTUOTAGE®Y TO WEPIBO TOL OTA
oTOLYElD. EVEPYNTIKOD , OTIG VIOYPEDOELS, 0TO gl00dMpata kot 6to ££0da Kowvompatiog pe v pébodo
YPOUUT TTPOG YPOLUMT] .

O KOWOTPATTOV TPETEL VO SIAKOTTEL T ¥PNOT TG Kot avaloyio evoroinong amd v nuepounvio Kotd
TNV omoio waveL va. £xel Koo ELeyy0 G Lo Kotvorpadia.

523 Avogopd xatd Topéa

Emyepnuotikdg topéog sivatl évo eud1AKpITO PHEPOG TNG OVIOTNTAG TOL TAPEYEL VO SLOPOPETIKO TPOIOV
,OTNPEGIO KOl TO 0ol0 LVIOKEITOL GE KIVOUVOLS Kol OOSOGELS OV SOPEPOVY ATO QVTOVS TOV AAA®OV
TOHE®V TNG OVIOTNTOG -

T'eoypapikdc Topéag eivar Eva gVSAKPITO HUEPOG TG OVTHTNTUS TTOV TAPEYEL TPOIOVTA 1) VINPEGIEG GE £va
GUYKEKPLUEVO OLKOVOLLKO TTEPBAALOV Kot TO 0Toio VIOKELTAL 68 KIVOVVOLS KOl ATOSOGELS TOV SLUPEPOVV
amd avToVG TOV GAA®V TOUE®MV TNG OVTIOTNTOG 7OV SPUGTNPLOTOIOVUVIONL GE JOPOPETIKO OUKOVOLLKO
nepPdiiov

Kpuipto yio tov kabopiopd tov mpotevovia /devtepevovia Topén anotéAess 1 @GN Kal 1) TPOEAEVGT TOV
€600V TOL opidov. Q¢ ek TovTOL 0 OUlog £xel TAPOLGIAGEL TNV OVOALGN KOTA TOUED GTOVG
EMUYEPTHATIKODS TOUEIC MG TPOTEVOVTO, KL GTOVS YEMYPOAPLKOVG TOLEIG (G dEVTEPEVOVTAL.

524 Avayvopiwen Ecédov / Kéctoug
5.24.1. 'Ecoda

To £0000 OTOTELOVVTOL OO TMOANGELS EUTOPEVUATOV Kol TPOIOVIWV, £6000 Omd eKTELEON £pyOV Kot
£6000 Ao TOPOYN LVANPECIOV, TOKOVG kot pepicpata. To £00d0 omoTydvior oty gvhoyn aio. Tov
€1ompaY0EVTOC 1 EIGTIPAKTEOL AVTOAAGYUATOG KOl TEPIAAUPBAVOLY TNV TparyHoTikn ol TmANcE®MS Kabapn
OO OVAKTMUEVOLS POPOVS, EKTTAOGELS Kol EMOTPOYEG. H avayvdpion tov e60dmv katd katnyopia, yivetot

oG e&ng

(a) Hwlhoeic sumopevudrwv | mpoiéviwv

O1 ToMoELg epmopevdTOV avayvopifovtol otav o dpihog / 1 etaipeio. Topadidel To EpmOPEHUATO GTOVG
TEMITEG, TOL EUTOPEVILOTA YIVOVTOL OTOJEKTE 0O 0VTOVS, TO OVTITIILO TG TOANGNG EIVAL CUUEOVILEVO KoL
N eglompoén ™g omaitmong eivor eEac@olopdévn udvo pe PeETpNTd, To & KOGTOG Umopel vo omoTin el
Baopa.

() Ecoda amé v extéleon Epywv

To éc060 and v extéheon Epyov a@opodv oty apolPn NG ETOPELNG Yo TNV OVEYEPST] TEPLOVOLOKMV
GTOYEIDV KOl GUYKEKPLUEVA KTIPLOKOV EYKATAGTAGE®Y Y10, AOYOPLUGUO TOV TELUTOV TNG, LE TOVG OTOI0VG
vroypdoel oyetikn ocvpPacn extéleons épyov. Ot cupPdoelg avtég sivar kuping ovppdoelg «otadepov
TOGOV» KOl O10KPIVOVTOL AVAAOYO LE TNV OLAPKELL TOVG 08 LOKPOTPIDEGLES KO BpoyvmpO0ecies.
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(Bi.) Moxporpdbeouec ovufdoeic Epywy.

H etaipia yio tqv avayvodpion tov €660mv omd TNV eKTELEST EPY®V TOV 0TolV 1 Katackev Bo de&oybel
oe 000 N TEPLOoOTEPEG AOYIOTIKEG TEPLOdOVG, akoAovdel TNV HEBOdO TG «TOGOOTIONNG OLOKATPMONG»,
onw¢ mpoPrémeton omd 1o AAIT 11. Eopeova pe v pébodo avtn, 6tav 1 ékPfaon pog cvppdoe
KataokeuN g pyov pmopel vo ektiun el aglomota o £50d0 Kot ta ££0da Tov GuvdEovTaL e TNV cOUPaoT
avayvopilovtal copeova pe 1o 6Tad10 (T0600Td) OAOKAAP®GTS TG GLUPACEMS KOTA TNV Nuepounvio. Tov
1000y H0D. T TIg GLUPPAcELS £pY®OV OOV TO GUVOAIKO ATOTEAEGHO deV Umopel vor eKTIUNOET e oYETIKN
axpifela, dev avayvopiletor képdog Kot To £€60d0 mOL avayvopiloviol 16odvvapodV e TO KOGTOG
TOMOCED®V GTO AOYUPIIGHO OTOTELEGUATMV. XTNV TEPITTM®GN TOV 6& KATOW cOUPacn £PYoV OVOUEVETOL
oLvoAlK) Cnuid, yivetatl mpoPreyn yio o ohvoro ™G INUds apEcmS GTO AMOTEAEGUATO TG XPTONG TOL
OVTN OTOKAADTTETAL.

To otddio (tocootd) ohokApwong kabs cvuPdosmg Epyov vroloyiletatl amd TV 6YEGT TOL KOGTOVG TOL
TPOLYLOTOTOONKE TNV NUEPOUIVIQ TOV 1IGOAOYIGLOV, TTPOG TO GLVOMKO avapevOpEVO (Tpoimoroylopuevo)
KO6TOG NG CLUPACEMG MG TNV OLOKANP®GT TOV £PYOVL KOl TNV TAPGO0GH TOV GTOV TELATN. TNV £vvold
TOL KOGTOVG TOV CLUPACE®V £PYOV, OTMG AVOPEPETAL OVOTEP®, dEV TEPIAAUPAVOVTOL KOGTN TOV ALPOPOVV
o€ PEAMOVTIKEG epyaoieg, ovte Tpokatafoléc o vVIEPYOLAPOLG.

TPOmONMOMGES OTIS OPYIKES EKTIUNOES TOV €000V Kol TOL KOOTOUG T®V OLUPAcEmv  £pymv
avtipetonilovior copemva pe To AAIL 8, emnpedlovv dnhadn v Tpéxovoa Kot TiG LEMAOVTIKES YPTGELG.
(Bii.) BpoyvmpéOeauec ovufidoeic épyav.

Xy nepintoon extéleons cvpuPdoemv Epymv TV omoiov 1 Evapén Kot 1 OAOKANPOOT TPOyUATOTOEITOL
otV 1010 LoyloTikf wepiodo TOTE T0 £6000 KOl TO KOGTOG TV GLUPACE®Y oVTOV avayvopilovtar €&’
OAOKATPOV GTO AMOTEAEGLLOTO TNG TEPLOSOV.

(y) Ecoda amé mopoyi vanpeoicrv

Ta £€00d0 o TaPOYN VANPESIOV avayvopiloviol 6Tav To Tocd Tov €560V propel va amotiundei faoipa,
mOavoLoyEiTaL OTL TO. OIKOVOLUKG OPELT B E10PEVGOVY GTNV EMLXEIPNON, TO GTASIO OAOKANPAOCEDS TNG
GUVOALOYNG KOTA TNV NUEPOUN VIO TOV 1GOAOYIGHOV UTOPEl VO Tpoadlopiotel aEIOMIGTA Kot 01 SUTAVEG TOL
TPOYUOTOTOMONKAV Y10 TNV GUVOALOYT KOU GUTES OV OTOLTOVVTOL Y10 THV OAOKANPMON TG Umopel va
arotiunfovv Pactpa.

(0) Ecoda ard térkove

Ta éc0d0 amd TOKOVG avoyvopiloviol PAcel ypovikng avaloyiog Kol HE TN ¥PNON TOL TPAYHOTIKOD
gmtokiov.

(&) Eooda amd uepiouoro

Ta éc0da amd pepiopato avayvopilovtal 6tav oplotikomoteitol to dikaiopa eloTpaing Toug amd ToLg
LLETOYOVG,.

(o1) Ecoda omd evoikio,
Evoikwo elompaxtéa avayvopilovial 6Tov Aoyouplocpd omoteAeoUdTov pe Bon To Tocd EVOIKI®V TOL
avtiotoyel otV vrd e&étaon mepiodo.

5.24.2. Koéetog

a) Kéotoc rwiioewv
To k60T0¢ TOV TOANOEVIOV EUTOPELUATOV  ovayvopileTal TAVTOXpOVE HE TNV TOPASOCT TOV
EUTOPELUATOV (£kd0oT AVTIGTOLOL POPOAOYIKOD oToLElOV) oTOVG MENTEG.

p) Koarog extéleonc ooufdocwy épywv

To xbéotog 10V cvufdoewv épyov meplapBavel o) OAeg TIG damAVEG TOL GLVIEOVTOL GUESH pE KAOE
oOuPaon (Gueco k66TOG £pYoV), B) TIG SUTAVES OV APOPOVV YEVIK®OG TIG CLUPBAGELS KOl EXPpinTOVTaL G
aVTEG EMUEPIOTIKG (Epeco KOGTOG £pyov) kat v) 6ogg damdveg emPBaphvouy e18ikd kKamow cOupoon.

To duecso K66T0¢ TV GVUPAcEDV £pYOV TEPIMAUPAVEL TO. AUESO EPYUTIKG, TIG OUOLPBEC TV VITEPYOLAPOV,
T0 KOOTOG TOV VAIK®V TOL avoA®ONKav, TIG amoGPECEI TOV UNYXOVNUATOV KOl TOV €EOTMGUOD TTOL
APNOUOTOMONKAY  GTNV KATAUGKELT], TIG OAMAVES WETOKIVIIONG UNYAVNUATOV Kol DAIK®V, TIG SUmAveS
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picboong pnyovnudtov kot YAKOV kafdhs Kot T0 DTOAOYISTIKO KOGTOG £PYUCIOV OTOKATAGTUGNG Kol
EYYVNCEMV.

To éupeco k6otog TV ovpuPdcoecwv ekTéheong £pymv TEPLOUPAVEL TO AGOOMOTPA, TIG OATAVES
oxedlaoov kot teyvikNg Pondetog kabmg Kol Ta Yevikd ££000 KOTOOKEVMV KOl KOUTAVEUETOL KOTE TPOTO
GLOTNUATIKO Kot 0pBOAOYIKO 6T GVUPECELS.

Aandveg mov agopoldv edikd o ovpPacn meptiapfdvovv onotodnmote ££0d0 Sroiknong 1 d1Gbgong
AVOQEPETOL GTNV GUUPOCT.

To k6oT0G Hag cOUPIOTG KATAGKEVTS £pYOVL aPopd TNV TePiodo amd v chvaym TG cLUPACEMS PEXPL
mv AP ohokANpwon g (Tapddoon Tov £pyov otov meldTn). Aamdveg Tov oyxetilovtal Gues 1 pio
ovppaon Kol cvvieELéoTnKay TPW omd TNV oOvayn e, TePAapPavoviol 6To KOoToG TG GLUPAcE®MS
povov pdoov 1 GHVAYT TG GUUPACEMS KOL 1 TTPOLYLLOTOTOINGT TOV S0TOVAOV 0VTMOV GUUTITTOVY GTNV 161

xpNon.

5.25. OvEawpaoceis tov Metaporav otig Tinég Eévov Tvvarihdypartog

Ot ovvollayés mov eivon ekme@pacpéveg oe Eéva voliopoto petatpémovial o Evpd He v
SuVaALOYHATIKN 160TIHi0 TOV 16YVEL KATd TV NHepoUnvia TS GUVOALOYNS.

Katd v nuepopnvio. Tov 160A0yI6Ho0 To VOUIGHOTIKG TEPIOVGLOKAE GTOLYELD. KOl Ol VIOYPEMCELG, TOL
elvan exmeppacpéveg oe Eéva voliopata, petatpénovior oe Evpd e v cuvoAlayHatikh 160TiHio Tov
oyYvEL KaTd TV MHepoumvia ovth. ZuvodhoyHoTikd KEPON 1 (NG OV TPOKVITOVV GO TNV UETATPOTN
avayvopilovioar oty Katdotaon Anoteleopdtov Xpnoemg.

5.2.6. ®épor
5.2.6.1. Avafairopevog @Opog E1600NUATOG

O avoBoarlopevog @opog elcodNpatog pocdlopiletal He TNV péBodo TG VIOXPEMONG TOV TPOKVTTEL ALd
TIG TPOCOPIVEG OLopOpEG UeTald g AoyloTikfg adiog kol g QOoporoyIKAG PACNG T®V TEPIOVGLOKMDV
GTOYEIOV KOl TV VTOYPEDCEWDV.

O avoPorAOpUevOc POpog TPOGdLlopileTal e TOVG POPOLOYIKOVS GUVTEAEGTEG TOV OVOEVETOL VO, 1IGYVOVV
Katd 1o ¥pOVo TG avaKTNOoNG TG AOYIGTIKNG a&i0G TOV TEPLOVCIOKADY GTOLYEIMV KOl TOV VITOXPEDCEDV.

Ot avaPorhOUeves GOPOLOYIKES ATALTHCELS KOTOY®POVVTOL KOTA TNV €KTAoN KoTd TNV omolo Oa vrdpEet
UEMAOVTIKO @OpoLoyNTED KEPSOG Y0 TNV YPNOIOTOINGN THG TPOSM®PIVIAG SAPopac Tov dnUovpyel v
avoPaALOHEVT) OPOLOYIKT amaiTnon.

5.2.6.2. ®6pog £1600\NaTOGS

Dopoc e160dMpH0TOG VIToLoYileTaL 6TO KEPON TNG XPNOEDG OTOG GLTH AVOLOPPOVOVTIOL Y10 POPOAOYIKOVG
OKOTOVUG Y10l TUYOV L] EKTUTTOUEVES POPOLOYIKA OOMAVEG, OTUAAAGGOUEVA 1| POPOAOYOVUEVE e 101K
TpOmo £6000. o TOV 6KOTO 0VTO deV YPTCULOTTOIEITAL O TPEYOV GUVIELEGTNG POPOAOYING EIGOONLOTOC
(32%), 0Ard 0 SLOHOPPMOUEVOG GLVTIEAESTHG OV TPOKVTTEL HE PAOT TIG POPOAOYIKES AVALOPPDCELS TV
TEGG0POV TELEVTAIOV ETMV.

5.2.7. Eve®loato taywo

To evodMoto TAYW OTOTOVIOL GTO KOGTOG KTHoews Helov Tig amooPécels. To KOGTOC KTHOEWG
nepthalBdvel Oleg Tig AUEGH emPPITTEES SOMAVEG Yo TV AmOKTNOT TOV oTolKEi®V. ¢ KOGTOG KTNOEMG
Yo, To YATESO. Ko TIS KTIPOKEG £YKATAGTAGEG AeONnKke 1 e0loyn a&io avtdv katd v 01-01-2004, n
onoio. Kol Tpoodlopichnke and aveEdptnrovg ektidntéc. Metayevéotepeg domives KATay®PoOVTAL GF
emavénon ¢ Aoylotikng o&lag TV evedpotov moyiov povov av mbavoloyeitor OTL HEAAOVTIKA
OIKOVOHIKG 0@EAN Ba elopevoovLY otV €TAPic. KOl TO KOGTOG TOVG pmopei va amotinfel a&omota. Ot
EMOKEVEG KO Ol GUVTNPHOELG KOTOXOPOVVTIOL OTO ATOTEAEGATO, OTAY YIVOVTOL.
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To owodnedo dev amooPévoviar. Ov omocPéoel Tov IOV OTOWEI®V TOV EVOOUITOV Toyimv
vroloyilovton pe v otabepn péEBodo, pésa ot wEEAUN (on Tovg oV £xel G ENG:

1310KTNTEG KTIPLOKES EYKATAGTAGELS 50 xpovioL
Kripuokés eykataoctdoeig pe

Xpnuatodotikn picHwon 10 pute
Mnyovipata Kot pnyoavoroyikos eE0TAGHOG 5 POV
Metagpopikd péca 5 xpoVIOL
Mnyovoypopikdc eE0TMSUOG 3 xpOVIOL
Aoudg mapaymykog eE0mMoOg 5 xpoVIOL

I T0 evedpato mhyio atoryeio dev £xovv VToloylo0el VITOAEUHOTIKEG a&ies.

Otav ot hoyiotikég a&iec Tov eveUdTomV Toyiov vrepPaivovy v avaktiotdn o&io Tovg, ot d10popég
(omopeimon) kotaympovval g ££oda oto amoteléoplato. Katd tny mdinon tov evedpatov toyiov, ot
Srapopéc HeTa&H TOL TIMAHOTOC TOV AQMPBAVETOL KOt TG AOYIOTIKNG TOVG a&iag KOTay®poHvTol ™ KEPON 1
{nuieg ota omoTELESHATA.

5.2.8. Anopcinon afiog mEPLOVGLOKAOV GTOLYEIOV

Ta anooPevopeva TePIOVGLOKE GTOtXEID VIOKEWVTOL 68 ELEYYO amopeimong g a&iog Tovg, dTov vadpyovV
evdeielg 0Tt o1 Aoylotikn a&io Tovg dev Ba avoktnOei. H avaxtoun a&io eivor n peyakvtepn a&io peta&hd
gdloyng adiog peiwpuévng He to omoitodhevo yuo. v modAnon kéotog ko a&iog ypnoems. Ot {npiég
ATOMEI®ONG KOTOY®POOVTOL ®G ££000 6TA OTOTELEGHATA OTOV TPOKVTTOVV.

5.2.9. Anotipnon OuyaTpik@v Kol 6VYYEVAV EMLYEPNCEMV

O1 ovppetoxés oe Buyotpikég etoipieg Kol ovyyevelc etatpleg 6T OUKOVOLIKES KATAGTAGELS TG UNTPIKNG
£T01PI0G OTOTIHAVTOL GTO KOGTOG KTHGEMG Heiov Tig npuég amopeinonc.

5.2.10. AmoBépata

Ta amobépato omoTihdvVTol oty YaUnmAodtepn oa&lo  petald kOoTOLG KTNoE®MG kol  Kabopng
pevotonomoing a&ioc. To k6aTog Tpocdiopiletor e v pébodo g Méong Tyng. Kootog davelspon
dev meptAaPavetal 6To KOGTOG KTHoEMS TV amobepdtmv. H kabapn pevotomomon a&la exktipdron He
Baon TIc Tpéyovoeg TIEG TOANONG TOV omofeddtov oTo TAMicle TG GLVABOLS JPUCTNPLOTNTAG
AQAIPOVHEVEDV Kol TOV TUXOV €£00V TMOANGNG OmOVL GuLVIpéYel mepintworn. To mocd g Inuidg
amopeimong kataympeitar g 5060 ot amotelécHATA.

5.2.11. Arovtioelg anod mehdteg

Ot amoutioelg ond TEAGTEG KATOY®MPOVLVTOL apyIKd oty €ohoyn ol Tovg M omoio. GuMmintel Pe TNV
ovopaotiky o&io, aeapovpévov tov (npidv amolsioong. Ov {npiég amopsioong (amdreieg omd
gMOQOAElS anartoelg) avayvopilovial dtav VIAPYEL OVTIKEIUEVIKT anddelln 6tL 0 dthog dev &ival og
0éon va etompdater Ao Ta TOGA oL ogeidlovial He Pdon Tovg cupPatikovs dpovc. To mocsd g Inpidg
amopleimong sivar M dopopd peTaEd Tng AoyloTikng afiog TOV OmOUTACE®V Kol TV EKTIUDHEVOV
LEAMAOVTIKGDV Tapiak®V podv. To mocsd g {npids anopeimong Kotoywpeital og ££060 oTo amoTeAéGHOTO
™G XPHOEMG GTNV OMOI ATOKUAVTTETAL 1] GUVOPOUT TOV OG GV® TPOVTOOEGEMV.

5.2.12. Enevdvoeig

Y10 Kvxkhogopodv Evepyntikd meptlopfdvovior kot Aowmd ypedypo@o To OToio OTOTIUOVIOL GTNV
yopmAdTepN TN HETAED KOGTOVG KTHOEMG KOl TPpEXOLGaG a&iog
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5.2.13. Tapsiokd dwbdécijlo Kot 160dOvala

Ta tapelokd Stafécio Kot TOUEWNKE 16030Vapla TEPIAAUPEVOLY TO. LETPNTE, TIG KOTAOECEIS OYEmS KO TIG
Bpayvmpoecpes péypt 3 pveg enevOVOELS, VYNANG PEVGTOTOMGILOTNTOS Kot XapmAoD pickov.

5.2.14. Merapatikoi Aoyapracpoi Evepyntikov

2toug Metafatikods Loyoplaouovg TepthapPavovtol Tocd eIeTpakTén amd TIHLOMOYNGELS £PY®V, DYOUGS
€2.262.031,02 ko € 2.110.626,43 yia g xpfioeig 2005 kor 2004 avticTtoyo.

5.2.15. Metoyké ke@alaro

O1 KOWVEG HETOYEG KOTATAOGOVTOL GTa. 16100 KEQAAALO. APESH KOGTN Y10 TNV £KO0OT| LETOY MV, EP@avilovTat
LETA TNV 0LQPOIPEST] TOV GYETIKOV (pOPOV EIGOINATOG, G HEIMOT TOL TPOIOVTOG TG £KOOOTG. AUESO KOGTN
ov oyetifovtat e TV €KOOCT| LETOYDV Y10 TNV OTOKTNGT| EMXEPNCEOV TEPIMAUPAVOVTIOL GTO KOGTOG
KTNOEWG TNG EMLYEPTGENMG TOV ATOKTATOL.

To kdoT0¢ KTNOEWG TOV WiV HETOYDV HEWUEVO e TO @Opo gicodnUatos (edv cuvtpéyel mepintmon)
eMeavifetar agapetikd amd ta 1010 kePAAae TOv Opilov, UEYPls O6ToL Ol id1eg peTOoYEG TOANOOVV 1
axvpwBoiv. Kabe képdog 1 Inpid and mdAnon 1diov Hpetoxdv kabopd omd GpesH Yo TNV GLUVAALAYT
Aowmd KOO Kot POPO €LGOONHATOG, OV oVLVIPEYEL TepinTman, eheaviletor ¢ amobelatikd ota St
KepaAora.

O1 petoyég g etapeiog givat elonypéves oto Xpnpotiotiplo ABnvev pe tov kodkd KAM. Kabe kowvn
OVOUOOTIKY] HETOYN €xel dkoiopo piog yAeov. To petoykd keedloio ¢ etoipeiog kotd v 31n
Aexepppiov 2005 avépyetar o € 2.062.524,00 ko 1 drapopd amd Ekdoon kot S1abecn UETOYDV VIEP TO
aptio og € 11.275.656,00.

5.2.16. Awa@opég avempocappoyig

To vAdOAOITO TOV JOPOPDV OVATPOCAPLOYNS APOPH OVOTPOCUPLOYEG OTO. EVODUATO TAYLO GTOLYEID TNG
INTPIKNG KOl TV EVOTOMUEVOV eTAPEL®V Le Bdom £kBeom extipnong and to Zopo Opretdv Extiuntodv.

5.2.17. Aavsiopog
Ta ddvew kotaympovvton apyikd v gvioyn atio Tovg Heltmpéva He o Toxdv apeca KOGt Yo TNV

TpayHatonoinon g ocvuvaAlayns. MetayevésTepa OmOTIL®VTOL GTO OvVATOSPESTO KOGTOG e TNV YpNom
1oV TTpayHatikoy emtokiov.

5.2.18. M6Ohoerg

(0) Q¢ obwtég

1. Asewovpyw) picBwon
MicOdoeig 6mov ot kivovvor kot avtapolBég g dloktnoiog datnpodvial and tpito, dNiaodn tov
ko0 TaEIVOUOVUVTOL OC AEITOVPYIKES oBMGELS. Ot TANPOUES TOV YivovTol TEPIMAUPAVOUEVOV
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Kot TV TPOKATABOA®V avayvepilovial 6To aToTELEGLOTO ¥PNONG AVAAOYIKE KOTA TNV S1ApKELD TG
picbmong.

2. Hoinon ko Tavtdypovn Xpnuotodotikn Exavapicbmon
O wobdhoeg mayiov 6mov 1 etopeion donpel OAOVG TOLG KIVOOHVOLG Kot TIS OVTAHOPEG TNg
wokmoiag  toSvopodvial  ©¢  XpNUATOd0TIKEG  Hobdoelg. Ot xpnUOTOdOTIKEG  GBMOoELS
KepalatomorovvTal pe Ty Evapén g picbwong oy xauniotepn aia peta&d g edloyng a&iog Kot
¢ mapovoas a&iog Tov eMdytotov picbopdtov. Kade picbopa smpepifeton petaéd e vroyxpémong
KOL TOV  YPNUATOOIKOVOLIKOV £E0dmV. Ot avticToryeg vIoype®doels and oddpato agov agopedody
To ypNHaTookovopkd ££oda ameikoviloviol oTic pokpompobeoues ko BpoyvnpoOecies VITOXPEDGELS,
TO UEPOG TOL YPNUATOOUKOVOLIKOD €£600V Tov aopd ToOKOoLg avayvmpiletor ota anoteléouota
xpNons. To képdog amd v mwdANOT ToVv oToLYKEIOL KOTUXOPEiTIL  ®C AVOPOALOUEVO €GO KO
avoyvopiletor ®g eloddNUe OTO OTOTEAECLOTO TNG YPNONG KOTA Tn OudpKeEw TG mTEPLIdOL TNG
picbmong.

To evodaTe TAYL0 TOV ATOKTMOVTOL KE ¥PNUATOS0TIKES HGOMGELS, amocPévovTol 6T HKPOTEPT
nepiodo 6mme ovt Kabopiletar and v ®@EMUN {1 Kot To ¥povo TG Hicbmaong.

(B) Q¢ exkmcbwtég

H etarpeio ekpiobmver oxivnto pe v Hopen AETovpykig tichwong.
5.2.19. Mopoyés 610 TPOGOTIKS

(a) Bpayvmpdbeollec mapoyéc

O1 BpayvmpdBecles mapoyEG TPOG T0 TPOCHOTIKO G XPAHO Kol Gg €100¢, Katay®povvtor g £060 OTavV
rafictavtotr dovAevévec.

(B) Hapoyéc uetd tny é€odo amd v vanpeoio

Ot vroypedoelg ywoo anolnHiocn Tov TPooomkoy Kotd TNV cvvia&loddton vrohoyiloviar otnv
wpoeEoAnuévn aio. TV UEAAOVTIKOV Topoxdv Tov mpofiémovial amd v EAnvik) vopobesio, 6mmg
AVTEG £XOVV GVOOMPEVTEL 6TO TEAOG TNG XPNOEMS Yo TNV dldpketa TG avapevopevng epyactakng {ong,
Bdost oyxeTkNg avaloyloTikng peréng pe Baon 1o Toomuo Keparatomoinong. Xto cdotnuo avtd 1o
KOGTOG TV TaPoYdV vroloyiletar amd TV opyn TG ASPAAONG, GVVHOMG 6oV TOG0GTO £nl TOV HGOOV
Kot KoTd ovtdv Tov Tpdmo oynpotileton éva amobepotikd to onoio avarokiopevo o ivar apketod yio va
TMNPDOGCEL TIG LEALOVTIKEG SATAVES O LDGEWDV.

Katd v évapén g mpoikodotnons Tov Tpoypappotos, | tpovanpecio kabe epyalopévov vroroyiletal
OOV [0 GVGGMPEVUEVT] VIOYPEMGT], KOl TO GUHVOLO aTAV amoterel To Akdlvnto Amobepaticd to onoio Oa
npénel vo, anooPeolel o pia mepiodo amd 10 péypt 40 ypovia pe Tokoypeordolo. To Amobepotikd avtd
OVTITPOCOTEVEL TNV TAPOVSO 0EI0 TOV TAPOYDV TOL OVTIGTOLXOVV OTNV TPOLANPEGia TPV Ao TV Evapén

™g TPOwKoddTNOoNG .

Zopeova pe Tig 0dnyieg Tov IAS 19 10 TpogEoPinTikd eMTOKIO Y10 TOV VTOAOYIGUO TOV TapdVImV a&inv,
KOt TV emévduon Tov anobepatikdv Tpénet vo mpocsdlopiletor pe Pdon v cvveon. Ty mepinT@on
Hag, To emtdKio ovtd opicOnke oe 5% o€ oVOUAGTIKES TIHEG.

5.2.20. KvBepvnrikég emyopnyioseis

O1 kuPepymTikég emyopnynoels avayvopifoviotl d£doUEVoy 0Tt IKOvoroloDv afpotoTikd ta eENG KpLTnpLoL:

a) 0 6phog éxet cuppopemOEL e TOLG GPOVE TG EMXOPRYNONG
B) ot emyopnyfoeig Oa Anedovv
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Ot enyopnynoelg apopodv Gta oToyeior evepynTikov Kot To €loddnpe avayvepiletal pe cuoTNUOTIKO
TPOTO WG AALOL ELGOONUATA KOTA TNV OLAPKELN TNG ®PEMUNG (ONG TOV GYETIKOD GTOLYEIOV EVEPYNTIKOD.

5.2.21. Mpopréyers

Ot poPréyelg dnptovpyodvtal 6Tav 0 OHIAOG Exel VOUIKT 1 TEKHALPOMEVT] VIOYPEWMOT|, OG OTOTEAEGHLOL
yeyovoTov Tov mopeABovtoc kot mbavoloyeitar 4Tt Oo amontnOei Kpon OKOVOUIKOD 0QPELOLS Yo TNV
TOKTOTOINGT| TNG VIOYPEDCTG.

5.2.22. Awavopn) pepropdtov & apofdv A.X. amd kKEpon Yp16Eng

H d1ovopn| TV HEPIGHATOV GTOVG HETOXOVG TNG UNTPIKNG KOl 01 apolPBég AZ. amd To KEPON TNG XPNOEWDG
KOTOY®POVVTOL MG VTOYPEMGCT OTIG OIKOVOUIKES KOTAGTAGEL OTOUIKES KOl EVOTOMUEVES OTAV 1] S10VOUA
gykpivetar omd v [eviky Zuvédevon Tov PeTtdyov.

5.3 Tapdyovtes XpnIOTOOIKOVOUIKOD KIVOHVOL

H duwyeipion kwwddvov diekmepaidvetor ond v Owovopukr Yanpecio 1 omoio Aettovpysi pe
GUYKEKPLUEVOVG KaVOVES oV £xovv eykpdel amd To Atokntikd Zvpfovito.

O Ophog dgv €xel ONUAVTIKN GVYKEVIP®OT TGTOTIKOD Kivduvov. Eyxet avartdéel molMtikég £To1 doTE vo
Sdtoparicet 6Tl Ol CLUPACELS EKTEAECTG TEXVIKOV £PYMV TPOYUATOTOLOVVTOL e TEAATES Ol OmoioL £XOVV
KOVOTOMTIKY] TGTOANTTIKY KavOTNTa . Ol TOANGELS EUTOPEVUATMV TPOAYLATOTOLOVVTAL HLOVO LETPNTOILG.
O1 GuVaAAOYEG TTOV 0POPOVV SLOOESTILO TTPOYHATOTOIOVVTAL HE 0EOTIGTO TIGTMTIKG 10PVLOTA.

O «ivévvog pevototntag givor opeAntéog dedopévovr o Ouhog dwbéter emapkn drbéoya Kobmg Kot
EMOPKN TOTOTIKA Op1a. oTig cvvepyaldpeves Tpaneles.

Kivduvog tapeiaxdv podv dev vepiotatol 6£d0UEVOL OTL 0 GUILOG dEV £YEL GUOVTIKA £5000. OO TOKOVG,.

O «ivduvog HETAPOANG TOV EMTOKIOV TPOEPYETUL KVPIMG amd TO, LoKPOTPODEGA dAVELD.

To ohvoAo TOL dAVEIGLOV £lval GE EVPD KAl GE KOUOVOUEVO EMTOKL0. METAPOLEG GTO VYOG T®V EMTOKIMV
€K0£TOVV TOV OHIAO G€ KIVOLVO TOUEIKMOY podV. To ¥pNUATOOIKOVOUIKS ££000 QLEAVETOL 1] LEIDOVETOL (G
OTOTEAEGLO TETOLOV LETAPOADV.

5.4 Inpovtikéc AoYIoTIKES EKTIUNGELS KOl KPIGELS TNG OLOIKIGEMG

H grolpooio TV 01KoVOHIK®OY KOTOGTACEMDY GOUPOVO LE TIS YEVIKES OTOOEKTEG AOYIOTIKEG 0PYEG, ATTOLTEL
TNV YPNOCLUOTOINCT VIOAOYIGUMV Kol LTOOEGEMV OV emnpedlovv To avapepBEVTO GTIG OIKOVOUIKES

KOTOGTAGELS.

O1 exTIPNoELg Kot Ot Kpioelg g dtoiknong etvatl vd ocvveyn emavelétaon He Paor To 16ToptKa dedopéva
Kot TPOGOOKIES Y10. ToL LEALOVTIKG YEYOVOTOL, TTOV KpivovTol E0A0YEG GOLP®VO. [LE TO 16YXVOVTO.

H etaipio mpoPaivel o eKTIUAGELS Kot TOPOSOYEG OYETIKG e TNV eEEMEN TOV LEALOVTIK®DV YEYOVOT®V deV
VIAPYOVV EKTIHNACELG Kol TOPOSOYEG OV EVEYOLY ONHAVTIKO KIVOUVO VO TPOKAAEGOVV OVGIDOELS
TPOGUPHOYES OTIG AOYIOTIKEG AEIEG TMV TEPLOVGLOKADV GTOLYEIMV KUl TV VIOXPEDCEMV PPayvmpofecia.

55. Merapaon ota AILX.II

5.5.1. Egappoyn tov AILX.IT 1
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Ot owovopkég Kotootdoels Tov  Opihov yio v xprion 01.01-31.12.2005 ivor ot Tp®TEG OIKOVOUIKES
rkataotdoelg cvpemvae pe to AILXIL. O durog et epapuooel to ATLXIL 1y v Kotdption Tov
OLKOVOLUK®DV TATPOPOPLDV.

H npepounvia petdfaong sivar n 1 lavovapiov 2004, ondte kou katapticdnke o Iooroyiopndg évapéng. H
nuepopnvio viobémong tov AJLX.IT. and tov 6puho givar n 1 Tavovapiov 2005.

IMo va kotopticbovv ot Tapodosg owkovopukég TAnpoeopicg odupova pe to AJILXII 1 o 6phog &xet
epapudoet Oheg Tig emPefinuéveg eEapéoelg and v TAnpn eeappoyn tov ATLXIL..

5.5.2 E€mpécseic amwd v TAp1 avadpoLltky) EQaplloy] Tov emAEOnKay amo Tov
Ouro

(o) Evomoinon
O Ophog éxet ypnoomomost v e€aipeon tov AITXIT 1 kot dev £xel EMAVOSIOTVTDOGEL TIG EVOTOINGELS
EMYEPHOEMV TOL £Yva TPV TNV Nepopnvia petdPaong (01.01.2004).

(B) EbLoyn alio kot tekflapto KOoTOG

H etoupio enéhele va amoTidiosl Ta YHTESO KOl TIG KTIPLOKES TNG EYKATAGTAGELS, 6TV €0A0YT aio Tovg,
v 01.01.2004 pe Pdaon éxbeon extipmong etapiog Opkmtdv Extpuntodv. H gddoyn aia avtdv tmv
nayiov nTov peyodvtepn v 01.01.2004 and ) Aoyiotikn tovg aéio chpemvae Pe to EAAvikd Aoyiotikd
[Ipotuma, kard 20.686.618,80 evpd.

Xg OTL aQopd T0. VTOLOUTO EVODUOTO TEPLOVGIOKE GTOYED, OVTE omoTAONKAY pe Pdon TO 16TOPIKo
KOGTOG.

6. Tvuonvio perato AJILXII. kot EAAnvikov Aoywetik@v Ipotinov

Mo mv petaPoon and to. EXAnvikd Aoyiotikd Tpotona oto AJLX.IL kon v mfpn evapudvion pe ta
Aebviy  Aoywotikd Tlpotoma, Sevepyndnkov oTig TOpoVoES OWKOVOUIKEG  KOTUOTAGES EYYPOPES
TPOGUPLOYNG, N EMTTMON TV omoimv otnv Kabopn BEom Tov opilov Kot ¢ etarpiag Topovsidlovtat yio
AOYOVG TANPEGTEPTG EVIILEPMONG, GTOV TIVOKO, TTOV 0KOAOVOETL.

IMINAKAY TIPOXAPMOTI'QN KAGAPHXE OEXHE ENAPEHY IMEPIOAOY 01.01.2005 & 01.01.2004
METAZY EAAHNIKON AOTIZTIKQN NPOTYTIQN & ATEONON AOTIETIKON MPOTYIIQN
IMoca skgpaopiva o €
ENOINIOIHMENA ETAIPIA
01.01.2005 01.01.2004 01.01.2005 01.01.2004
KaOapn 0éon évapéng mweprodov 01.01.2005 kar 21.767.103,40 20.771.282,12, 21.767.103,40 20.771.282,12
01.01.2004 sOpgwva pe 1o EATT
IAvampocappoyn moyiov 1.394.798,68 11.223.215,38 1.394.798,68 1.686.863,75
IAvoBaAldpevot @dpot 476.891,71 -4.201.364,06 476.891,71 -7.499,00
IAvTILOYIo oG Tapaymyng oe eEEMEN -3.675.285,11 -1.685.293,52, -3.675.285,11 -1.685.293,52|
Ecoda Béon 10606T00 0hokApoNg 2.090.993,27| 696.406,51 2.090.993,27| 696.406,51
IAmocféoeis Hayimv 144.968,84 0,00 144.968,84 0,00
Ataypaen Hoylov -666.022,64 -278.903,29 -666.022,64 -120.766,52,
Emoedleeg [Tehatmv 0,00 -309.535,31] 0,00 0,00
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IAto{nmceig [pocwmikon -156.000,00 -255.000,00 -156.000,00 -95.000,00
'Y7otipunon cuppetoymv 0,00 -57.355,31] 0,00 0,00
KaOapn 0éom évapéng meprédov 01.01.2005 kar 21.377.448,15 25.903.452,52 21.377.448,15 21.245,993,34
01.01.2004 sOpova pe Ta AATL

7. II\npoeopnon KoTd TonLo,

O1 dpaotnprotTeg Tov Opilov doywpiloviar Kupimg o€ TOANGELS oyaddv Kot E600mV 0o GUULBACELG
KATOOKEVNG Epymv. [0 TNV TANPESTEPT AVAYVEOOT TOV OIKOVOUIKMOV KOTAGTAGE®V T OTOTELEGLLOTOL

TOV SPACTNPLOTATOV GLTMOV TAPOLGIALOVTOL AVOAVTIKA KOTOTEP.

7.1 Avalvon dpactNploTNTOS KOTA ETLYELPNLOTIKO TOREN

7.1.1. Opvhog

01/01 - 31/12/2005 01/01 - 31/12/2004

Hepypaoi Koatackson Epmopucé Aowd Zvvolo Kotaokevn Epmopucé Aowrd Zivvolo

Iologlg 26.702.138,29| 28.961.901,90| 55.664.040,19| 27.725.385,98| 19.273.041,84] 46.998.427,82

Miktd amotéhecpo 4.561.757,24| 5.780.138,69| 913.138,57| 11.255.034,50, 1.361.587,43| 3.443.628,99/2.082.559,91| 6.887.776,33

XPNHOTOOIKOVOLLLKE. 954.021,87 432.521,39

Képdn mpo pdpov 4.561.757,24] ' 5.780.138,69| 913.138,57| 10.301.012,63] 1.361.587,43 2.082.559,91|  6.455.254,94

Dopog 1.827.461,96) 588.274,96
7.1.2. Etapio

31/12/2005 31/12/2004

Kataokevi Epmopuo) Aom(tJ Xhvolo Kataokevi Epmopud| Aowrd, XOvolo

[MoAoelg 24.886.737,85  28.381.376,83 53.268.114,68 27.019.358,04 27.019.358,04

Mkt amotéheopo | 4.584.031,81 5.712.266,31] 913.138,57] 11.209.436,69 1.524.155,11 2.082.559,01 3.606.714,12

IXPNLOTOOIKOVOLKE 954.021,87| 432.521,39

K£pdn mpo dpov 4.584.031,81] 5.712.266,31] 913.138,57 10.255.414,82 1.524.155,11 2.082.559,71  3.174.192,73

Dbpog 1.685.566,25 -484.390,71

7.2. Availvon dpactnploTTOS KATA YEQYPUPLKO TOREN,

Eocotepiko

Efotepko

55.083.515,12

580.525,06

Ol TOMOES OTO €0MTEPIKO 0POPOVV OTIS £TOIPElES LKAOYKINAY — LAAIIMAY AE, KA® ZYAOYPIIKEZ
EPI'AZIEY EITE, KEIA KAM — TEAPA AE kot LKAOYKINAY ~I.AATIIIAY ENEPTEIAKH AE
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O nolfoelg eE@TEPKOD APOPOVV  GTIS £TAPEieG SYSMEROM COM SRL (POYMANIA), KLMS KOM DOOEL
(FYROM) ka1 .KLM BULGARIA LTD

7.3. Avaivon topéo. 6VUPAGEOV KATAGKEVNS EpYmV

H mpng dpactmpiotnta amd TG copuPdoels ektélecng Epymv avaAdeTol 6TOV Tivake oV okohovBel, o
onoiog mephapPdaver tig gfacpolicbeiceg (vmoypoapeices) cvpuPAoel; KOTAGKELNG £PY®V €VTOG NG
TEPLOOOV, TO OVEKTELEGTO TUNLO TOV NUTELDV EpYmV EVapENc-ANENG Teptdodov Kot Ta TPOyUUTOTOt0EvTaL
£6000 TG meP1d6dov poli pe To avTioToryo WKTO KEPSOG o€ KAOE TepinT@on.

31/12/2005 31/12/2004
‘Ecoda Mukt6 képdog ‘Ecoda Mukt6 képdog
'Ymolouro cupfdoemv ektéleons Epymv 6TV
EvapEn 41.723.746,12 3.684.569,23 22.600.711,18 3.291.919,89
Eoppdogig Eacpaiodeiceg eviog g xpAoNg 17.788.829,07 2.551.634,85 33.333.543,36 5.394.513,35
Zovolo cupfdocmv vrd ektéleon Epymv
pAoNG 59.512.575,19 6.236.204,08 55.934.254,54 8.686.433,24
Meiov: mocd avayvepiohEvTa G TPOTNYOVLEVES
PHOELS 20.919.653,23 1.586.641,09 10.081.750,59 1.231.226,69
Meiov: mocd avayvepteBéva evtog Tng xpNong 22.795.744,56 3.087.410,83 27.715.764,55 5.107.424,84
43.715.397,79 4.674.051,92 37.797.515,14 6.338.651,53
Ynélowwo copfacemv ektéreong Epymv 6Ty
Mién 15.797.177,40 1.562.152,16 18.136.739,40 2.347.781,71

To axabdipioto 1066 glonpaktéo (TANP®TED) 0o (O€) TEAGTEG AVAADETAL TAPAKATO!

ophog ETALPELY,
2005 2004 2005 2004
Kédatog mov mpaypatomoifnke 21.051.359,90 22.608.339,71 19.708.333,73 22.608.339,71
[T\ éov: avayvopiopéva képdn 24.637.673,99 27.715.764,55 22.795.744,56 27.715.764,55
Meiov: givoro avayvepispévav (nuby 388.978,62 143.378,65 388.978,62 143.378,65
Meiov: Tiproroynoeig 27.216.555,70 25.624.771,28 25.374.626,27 25.624.771,28
MMoc6 sionpaktéo (ApOTEO) 18.083.499,57 24.555.954,33 16.740.473,40 24.555.954,33
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To avektéheoto m0c6 vroyeypapuévev cupfdceov v 31.12.2005 avaidetor mopakdto:

ANEKTEAEZTO EPFQN THE "I.KAOYKINAS - LAAMNAZ (31/12/2005;
HM/NIA ZYMBATIKH
ZYMBATIKH
ZYMBAZHE / HM/NIA = TIMOAOTrHZEIZ ANEKTEAEZTO
KYEIOEERIOY EACEERIOY ENAPZHZ MAPAAOZHE as ZPFOY EQZ 31/12/2005 YNOAOINO
EProy EProy
Avéyepon KTipiou pe TEGOEPQ UTTOYEIQ,ICOYEIO KATACTNHA
Kall ETITA 0pOPOUG He TTPOCRATINO SWHA ETTI TNG 0500
TITAKOZ AEBE ZoAwvog ap.9-ABrva. 03/11/04 16/01/06 2.000.000,00 1.300.000,00) 700.000,00]
Avarrtugn ToupiaTikoU Aipéva (Mapivag) ®AoicBou Epya
LAMDA TECHNOL FLISVOS MARINA A.E. Xepoaiag Zivng - B.®dan. 22/12/04 5.682.220,05 380.106,95| 5.302.113,10)
J & J AIAXEIPIZTIKH AE TPI6pOPO KTipio Aswe.Bdpns-Kopwriou 19/10/05 30/03/06 2.376.470,00 1.425.882,00] 950.588,00)
NEIAAA ZO®IA(20%)- NEIAAAZ
BAZIAEIOZ(40%)- KOYKAEAH |Avéyepan 56po@ou KTIpiou YPapEeiwy - KATAoTNHATWY HE
ATTEAIKH(40%) 300 UTTOYEID YIa XWPOUG OTABHEUTNG. 12/07/05 08/04/06 1.491.048,11 568.821,98| 922.226,13
Karaokeur Tou 1coyeiou ,10Y opogou kal B' utroyeiou
NG véag TTevTadpoeng olkodoprg e g A.HpakAeiou
GOYNTAZ M. A.E. 424,010 N.HpdkAeio. 30/06/05 30/06/06 555.000,00 125.807,45| 429.192,55|
Karaokeur} Tou 40Y 0po@ou TNG VEAG TIEVTAOPOPNG
POYNTAZ MANATIQTHE olkodopng et Tng A.HpakAeiou 424,010 N.HpdkAelo. 30/06/05 30/06/06 78.218,35 17.729,75| 60.488,60)
Karaokeur} Tou 20Y opopou kai Tou 50% Tou A’ uTroyeiou|
NG véag Tevradpo@ng olkodopng e T A.HpakAeiou
MENTIKAA ®IANT EMNE 424,070 N.HpdikAeio. 30/06/05 30/06/06 430.000,00 97.473,02) 332.526,98]
Karaokeur Tou 30Y opogou kail Tou 50% Tou A’ utroyeiou|
NG véag Tevradpo@ng olkodopng e TG A.HpakAeiou
UNIMENT LTD 424,070 N.HpdkAeio. 30/06/05 30/06/06 430.000,00 97.473,02| 332.526,98]
Avakaivian katoikiag 1 TG 0doU Mapabwvodpduwy 85
MANAYAAZ BAZIAEIOZ aTo M.YWuxiké. 30/09/05 30/12/06 50.000,00 0,00] 50.000,00f
avakaivion-TrpooBrkn Blopnxavikou KTipiou XapdpnAo
Y10l BTONTZA OE Axapvwv 20/10/05 10/03/06 747.127,50 251.922,33] 495.205,17|
ATTOKATAOTAON-TTPO0BNKN KAT'ETTEKTATT Kal KAB'uyog
SUWPOPOU BIATNPNTEOU KTIPIOU KATAGTANATWY HE UTTOYEIO|
e TG A.Mamavdpeodu 21 & Pwuavol MeAwdol oto
EKTASIS DEVELOPMENT A.E. XaAdvdpl. 22/11/05 16/07/06 860.000,00 0,00| 860.000,00f
Aiapopewaon kai diappUBUIoN KATAGTANATOG £TTI TNG 050U
PROBANK A.E. ©egoahovikng 15 aTnv AiBadeid. 15/11/05 20/12/05 154.000,00 0,00| 154.000,00f
Alapopewon kai SiappUBUIcH KATACTANATOG £TTI TNG 050U
PROBANK A.E. EA.BeviZéhou 58 , atnv XaAkida. 01/12/05 15/01/06 200.000,00 53.589,95] 146.410,05]
SKAATZAT TTPOTBNKN O'0POPOU EPYOTTACIOU EKTUTTWIEWV 07/12/05 15/05/06 429.500,00 60.002,08| 369.497,92
[ TECHNOPNEUMATIC KTipIO ypa@eiwy karaoTnudTwy lepd 086g 97 05/12/05 15/03/07 2.520.000,00 0,00] 2.520.000,00)
MANEAAHNIA N.®AAHPO Oikodopikég & H/M epyagieg karaoTiparog M.PaAfpou 09/12/05 15/01/06 85.000,00 0,00] 85.000,00)
OIOOKEUR VEOU KaTtaoTApaTog Hpwwv MoAutexveiou 20
EFG N.MENTEAH N.MevréAn 16/12/05 02/02/06 191.727,13 0,00| 191.727,13]
TTPOCBNK KATETTEKTAON VEOS HOVOPOPNG OIKODOHNG HE
OIKIA MAPINOIMOYAQY WYXIKO UTTdYEIO & ETWTEPIKA TTITIVA 08/12/05 30/06/06 350.000,00 0,00] 350.000,00]
MEPIKO ZYNOAOQ| 14.251.502,61
ANEKTEAEZTO EPFON AMO SYMMETOXEZS £E KOINOMPAZIES THE "I.KAOYKINAZ - LAANNAZ A.E." (31/12/2005
ZuvoAik6g TMooooTd
MNpoltroAoyiopég  guuuETOXIAE TG AvekTéheaTo Bdon
£pyou KAM ATE OUMPETOXNAC TNE ETAIpia
K/ZIA KAM AE-TEAPA AE EmékTaon SIKaoTikou peydpou TpIKAAwY 18/12/2003 Map-06 11.210.065,00] 70%) 5.386.627,95|
BeAtiwon & aogaAtéoTpwon 060U XaAiki-6pia NopoU TpikaAwy,
K/ZIA KAM AE- ISTOS EME ouvdean pe MétooBo 12/07/2005 04/07/2008 1.122.576,55) 75% 756.834,60]
MEPIKO ZYNOAOQ| 6.143.462,55)
[ TENIKO ZYNOAO] I I I 20.394.965,16]
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8. ITimpoopisc Kon aVOLVGEIS 6TIC OIKOVOLIKES KOTUGTAGELS

Inuetdveron 6t Ta otoryeia Tov opilov mov apopovv v 31.12.2004, cupumeptiappdavouy kat T Buyoatpiki
YIOI E. TTAITATTANNH A.E., xo1d mocoatd 100%, n onoia £xel anoppoendei omd v puntpikn etarpio
EVTOG TOL TPEYOVTOG £TOVG KOl OEV TEPILALPAVETAL GTIV TOPOVSO EVOTOINOT.

8.1 Evedpates Akivitomom|oelg

8.1.1 OMIAOX

Evotroinpéva Evowpara MNayia-2005

Mnxavipara & EmTAa &  AKIVRTOTTOING

Oikomeda & Kripia HETAQOPIKA Aoirég £IG UTTO
Héoa £§oAIou6g ekTéAEON ZUvoAo
EAe06epn XpnuatodoTik
KaTOXH i piocBwon

KAg16pevn xprion Tnv 31Aekepppiov 2005

AvatréoBeoatn aia évapgng xpRoewsg 21.804.357,11 11.505.613,02 502.745,31 27.146,06 0,00 33.839.861,50
Ayopég péow egayopds Ouyatpikig 5.700.092,02 0,00 155.586,90 1.425.771,39 145.761,17 7.427.211,48
Ayopég 362.242,99 104.671,34 354.302,11 821.216,44
AaTrdveg € OKIVNTOTIOIAGCEIG UTTO EKTEAEDT 17.998,34 17.998,34
MwARceIg Kai dlaypaPég -32.868,67 -32.868,67
ATrooBéoeig -2.650.394,62 -977.030,25 -235.324,79 -1.273.122,27 0,00 -5.135.871,93
AvatréoBeoatn aia TEAOUG xprioEwg 25.216.297,50 10.528.582,77 494.810,09 534.097,29 163.759,51 36.937.547,16
31 Aekepppiou 2005

Agia Ktiong 29.855.568,92 11.994.128,15 1.849.903,12 2.182.628,64 163.759,51 46.045.988,34
ZUCOWPEUNEVEG ATTOORETEIG 4.639.27142  1.465.545,38 1.355.093,03 1.648.531,35 0,00 9.108.441,18
AvatréoBeotn aia 25.216.297,50 10.528.582.77 494.810,09 534.097,29 163.759,51 36.937.547.16

Evormroinpéva Evowpara Ndayia-2004

Mnxavipara & ‘EmimAa &

Oikétreda & HETOPOPIKA Aoitrog AxivnTotroifael

Kripia péoa €€OTTAIONOG G UTT6 ekTéAEDN ZUVOAO
KAeidpevn xprion tnv 31AekeuBpiou 2004
AvarréoBeoTn agia Evaping xprioewg 27.261.039,99 687.884,55 605.110,33 28.554.034,87
Ayopég 14.509.042,51 124.476,63 471.477,68 15.104.996,82
MwAnoeig kai dlaypagég -3.292.493,56 -31.901,15 -412.975,84 -3.737.370,55
AtrooBéoeig -1.335.206,90 -168.829,83 -193.614,28 -1.697.651,01
AvarréoBeoTtn agia TEAoug XpAoEwg 7.142.382,04 11. 2 469.997,89 0,00 38.224.010,13
31 AekepBpiou 2004
Agia Ktiong 41.238.001,24  1.750.040,68 1.952.064,70 0,00 44.940.106,62
ZUCOWPEUNEVESG ATTOOREDEIG -4.095.619,20 -1.209.459,03 -1.411.018,26 0,00 -6.716.096,49
AvatrooBeoTn agia 37.142.382,04 540.581,65 541.046,44 0,00 38.224.010,13
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8.1.2 ETAIPEIA

Etaipikd Evowpara Mayia-2005

KAei6pevn xprion tnv 31Aekepppiou 2005
AvarréoBeaTn agia £vapgng xprioewg
Ayopég péow e€ayopdg OuyaTpikrig

Ayopég

AaTTaveG O€ AKIVNTOTTOINGCEIG UTTO EKTEAEDN
MwARoeig kai Siaypagég

AtrooBéoeig

AvatréoBeoTn agia TEAOUG XprioEwg

31 AekepBpiou 2005

Agia Ktiong
YUCOWPEUPEVEG ATTOORETEIG
AvarréoBeotn agia

Etaipikd Evowpara Mayia-2004

KAg16pevn xprion Tnv 31AekepBpiou 2004
AvarmréofeaTn agia £vapgng Xproewg
Ayopég

MwARoeig kai Siaypagég

AtrooBéoeig

AvatréoBeoTn agia TEAOUG XprioEwg

31 AekepBpiou 2004
Agia Ktiong

YUCOWPEUPEVEG OTTOORETEIG
AvarréoBeotn agia

‘EmmAa &  AKIVNTOTTOING

£1G UTTO
eKTEAEON

0,00
145.761,17

17.998,34

163.759,51
0,00
163.7. 1

‘EmimAa &  AKIVNTOTTOING

Mnxavipara &
HETA@OPIKG Aortrog
OikoéTeda & Kripia péoa €EOTTAIONOG
EAe08gpn kaToxriaTodoTIKN HicBwon
20.799.766,97 11.505.613,02 143.773,58 27.144,55
5.700.092,02 0,00 155.586,90 1.425.771,39
155.467,49 50.548,80 163.705,69
-32.868,67
-2.577.425,12 -977.030,25 -135.534,58 -1.253.911,41
24.077.901 10.528.582,77 181.506,03 362.710,22
28.498.673,29 11.994.128,15 1.144.104,84 1.978.916,42
4.420.771,93  1.465.545,38 962.598,81 1.616.206,20
24.077.901,36 10.528.582,77 181.506,03 362.710,22
MnxavApara &
HETAPOPIKA MNoitrog
OIk6TTEda & Kripia péoa €€OTTAIONOG
EAe00gpn kaToxr1aTo80TIKN HicBwon
2.563.425,06 0,00 187.082,45 30.690,37
277.681,85 40.059,18 24.025,36
-8.247,45
-48.190,81 0,00 -75.120,60 -27.571,18
2.792.916,10 0,00 143.773,58 27.144.55
4.121.665,95 0,00 937.969,14 389.439,34
1.328.749,85 0,00 794.195,56 362.294,79
2.792.916,10 0,00 143.773,58 27.144.55

£1G UTTO
ekTéAEON

0,00

0
0,00
0,00
0,00

0,00
0,00
0,00

Z0volo

32.476.298,12
7.427.211,48
369.721,98
17.998,34
-32.868,67
-4.943.901,36
35.314.459,89

43.779.582,21
8.465.122,32
35.314.459,89

Zovolo

2.781.197,88
341.766,39
-8.247,45
-150.882,59
2.963.834,23

5.449.074,43
2.485.240,20
2.963.834,23

O1 evodpateg axivnronomoglg nepthapPdvovy to akivnta g etotpiag (odmedo — KTipla) Kot ta Aoutd
gvodpato mdylo (unyovoloykd sEonopd, petapopikd péca kol Aoud eEonopd).
XTI EVOOUOTEG OKWNTOTOWGELS TNG YPNoNG, mephopfdvovior to avtiotorya Tyl TG Ovyatpiknig
etapiog «YIOI E. TTAITATTANNH A.E.» mov omoppoenOnke 100%, Adyo ovyydvevong evidg g

TPEYOVGAG TEPLOOOV.

8.2 Yrepadio emyepi|csmg

H vrepa&io g emyeipnong mpoékvye péca otnv mepiodo and v amoppoPNnon AOY®m GuyYAOVELONS TOV
100% trg Buyatpikng etarpiog «YIOI E. TTATIATTANNH A.E.», n onoio. péypt v 31/12/04 gppovildtov
oT1S emevovoelg og ovyyevelg etaupieg e mTood 20.508.922,25 gvp .
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8.3 Emevdvoeig o€ Ouyatpikés kKot Aowwég emyeIpoelg

"Etog 2005

Emmwvupia Emixgipnong % M.K. KdoTog gmmévduong Exk&opévo KepdAaio

SYSMEX INVESTMENTS LTD 100%) 3.293.574,35 3.293.574,35]
SYSMEROM COM LTD 100%) 50.000,00 50.000,00
KLM BULGARIA LTD 100%) 50.000,00 50.000,00
KLMS COM LTD 100%) 50.000,00 50.000,00
I.KAOYKINAZ-I.AAMTMAL ENEPIEIAKH AE 85% 1.223.999,99 1.439.999,99
K/ZIA KAM-TEAPA AE 70% 42.000,00 60.000,00
K.A.© EMNE 67% 484.410,00 723.000,00]
IATTI-KAT ATE & ZIA ETE 10% 146,74 1.467,40
KAM ATE & ZIA EE 70%) 12.054,29 17.220,41]
KAM AE & ZIA EPIO NMAAAHNH EE 70% 17.108,58| 24.440,83
K/=IA KAM AE-EPT'Q ATE 50% 15.000,00 30.000,00
K/IZIA A©OQNIKH TEXNIKH-KAM AE 50% 5.000,00 10.000,00]
K/ZIA KAM AE-IXTOZ EMNE 75% 7.500,00 10.000,00]

5.250.793,95
"Etog 2004

Emwvupia Emixgipnong % M.K. KéoTog gmévduong Ex&opévo KepdAaio

YIOI EY®. MAMATANNH AE 80% 20.508.922,25| 5.385.250,00
|.LKAOYKINAZ - LAAMMAZ ENEPIEIAKH AE 85% 76.499,99 90.000,00
K/IZIA KAM-TEAPA AE 70% 42.000,00 60.000,00
K.A.© EMNE 67% 484.410,00 723.000,00]
IATTI-KAT ATE & ZIA ETE 10% 146,74 1.467,40
KAM ATE & ZIA EE 70% 2.054,29 2.934,70
KAM AE & %IA EPIO NAAAHNH EE 70% 4.108,58 5.869,40
K.A.M. OMONOIA E.E 30% 4.402,05 14.673,50]
K/= KAOYKINAZ AAMMAZ AE - EPIFQ ATE 50% 15.000,00 30.000,00
K/=IA A©OQNIKH TEXNIKH-KAM AE 50% 5.000,00 10.000,00

21.142.543,90
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8.4 AvoPariopeveg QoPoOrOYIKES ATALTIGELS

Avapariopevor Dépor AvaBairopevor Pépor
1.1-31.12.2004 1.1-31.12.2005
Avofaiiopevn | Avaporlopevn | AvaBaiddpevn AvoBaAlopevn
Doporoyikn Doporoyikn Doporoyikn Doporoykn
Amaiton Ymnoypéwon Amaitnon Ymoypéwon
IMEPIOYZIAKA ETOIXEIA
Mn KUKAOQOPLIKE TEPLOVGLAKA
ooy Eia
Evedpoteg aKv)tomonjosig 0,00 -287.497,29 0,00 -1.559.317,26
Avla TepLOVCLoKE GToyEl 155.286,85 0,00 191.409,27 0,00
ZHvoro u1 KUKAOQOPLIKAV
TEPLOVOLIKOV GTOLYEI®V 155.286,85 -287.497,29 191.409,27 -1.559.317,26
Kvkhogoprakd meproverakd
ooy Eia
Amnobépota 1.286.349,79 0,00 0,00 0,00
Tehdteg kot Aoumég AmaIToELG 0,00 0,00 99.051,30 0,00
Metafatikoi Aoyopracoi 0,00 -731.847,64 0,00 -669.117,85
ZHVOL0 KUKLOQOPLUK®OV
TEPLOVGLUKDV GTOLYEI®V 1.286.349,79 -731.847,64 99.051,30 -669.117,85
ZOVOLO TEPLOVGLUKAYV GTOLYEIMV 1.441.636,64 -1.019.344,93 290.460,57 -2.228.435,11
TIATA KE®AAAIA KAI YIIOXPEQXEIX
"Evtoxa ddveto 0,00 0,00 2.674.567,39
Yroypehoelg mapoydv
ATOYMPNGEMS 54.600,00 0,00 118.467,52
Zvoho pakpompobiopwv
VTOYPEDGEDV 54.600,00 0,00 2.793.034,91 0,00
Bpayvmpobeopo pépog eviokmv
davelmv 0,00 0,00 295.314,87
Xvvodro Bpayvmpodiopwv
VTOYPEDGEDV 0,00 0,00 295.314,87 0,00
ZHvoro 13i0V KEQaAai®V Kat
VTTOYPEDGEMV
1.496.236,64 -1.019.344,93 3.378.810,36 -2.228.435,11
Avafailopevol eopot
TPONYOVUEVNS XPAONG 476.891,71
Avoforhopevotl popot Topodcog
PG 1.150.375,25
Awgopd Yo gyypagn 476.891,71 673.483,55
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8.5 IlehdTeg KoL hovTES UTTONLTI|GELS

IAontioglg omd mehditeg 17.925.419,78 14.733.874,94 17.934.885,73 12.517.566,78
Ecoda yproeng elompaxtéo 2.271.752,17 2.226.541,84 2.262031,02 2.110.626,43
IAontioelg amd ovvdedepéva uépn 795.437,21] 714.347,66 795.437,21] 827.283,03
[poxataforéc yio ayopd amobepdtmv 810.374,71] 681.050,49 810.374,71] 321.786,93
IAowoi ypemoteg 1.666.270,36 434.058,02 1.535.217,88 0,00

Meiov : nio!ikéi isti smciiakd)v TEMLTOV -309.535, 3i -309.535, 3i 0,00 OIOO

8.6. ALl YPNUOTOOIKOVONIKA GTOVY(EIM

IMetoyéc g tpamelog Probank

[pobeopaxés Katabéoelg - Repos

8.7 Topelokd oo0ic1pla Kol 160dOVaLLa
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8.8 Metapatikoi Aoyapracpnod Evepynrikot

Evomompéva Xtoycio Etopwkd Xtoyeio
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ecoda Xpnoewg Etonpaktéa 2.271.752,17| 2.226.541,84 2.262.031,02 2.110.626,43
IAowroi petafotikoi 0,00 0,00 0,00 0,00
[Edvoro 2.271.752,17| 2.226.541,84 2.262.031,02 2.110.626,43
8.9 Metoyké ke@diaro
[Evorompéva Xtoysia
ApOpog petoydv| Ovopastiky abio] Kowég petoyég Yrnép 1o Aptio Xivolo
'Yrorowro v 31 Askepfpiov
2004/2005 6.875.080 0,30 2.062.524,00 11.275.656,00 13.338.180,00
Etoipuca Xtoyeia
ApOpoc petoydv | Ovopaostikn afio | Kowéc petoyéc| Ynép To Aptio XOvolo
'Yrorowuro v 31 Aekepppiov
2004/2005 6.875.080 0,30 2.062.524,00 11.275.656,00 13.338.180,00
8.10 AmoOspatika
Evomowmpéva Xtovysia Etaipwa Xtovysia
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Toktikd Amobspatikd 739.366,61] 1.734.475,24 687.508,00 687.508,00
[Ewdwcé AmoBepoticd 0,00 274.232,10 0,00 0,00
Extokta Amobepotikd 1.664.077,61 2.218.827,17, 1.643.452,32 1.643.452,32
IA@oporoynto AToBepatikd
gAY dotdéemv vOLmV 164.143,01) 1.505.608,44 134.312,94 134.312,94
[Zvvoiro: 2.567.587,23 5.733.142,95 2.465.273,26| 2.465.273,26

8.11 Moxpompo0eopes voypedoels

Ta évroka daveln AmroTELOVVTOL OO OPEINOUEVE TOGA YPNLATOSOTIKNAG LIGOmAENS yioL TV oyopd aKviT®V
(ovpBaoeig «lease back») mov éxovv cuvaedel pe tig Tpameleg Eurobank «ar Alpha bank, to étog 2004.
Kat o1 600 cuppacelg eivar dekaetong d10pKELOC.
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Evorompéve Xtoysia

Erapiwkd Xroysio

31/12/2005 31/12/2004 | 31/12/2005 |31/12/2004

MoaoxponpdéOeopa Adveia
Tpamelikdg Aaveiopdg 380.254,87  776.369,10  328.571,42 657.142,84
YToypedaELg ¥pNUOTOS0TIKGV IO DGEDV 8.358.023,10 10.217.958,27] 8.358.023,10 0,00
VVOLO NAKPOTTPOOEGHOV HUVELUKAY VTOYPEDGCEDY 8.738.277,97| 10.994.327,37] 8.686.594,52 657.142,84

8.11.1 Yrnoypedoeg [Mapoy®dv AToyopoeng

Zopeova pe Ty AvaloyloTiki HeET amolnuidcemv Aoyo cuvta&loddtnaong ToV TPOGMTIKOD
vroloyiotnke anobepoticd amd € 370.211,00. [Mopatibeton mivakag VTOAOYIGUOV.

Hapovoeg Alieg

O Topovoeg A&leg tov mopoydv, | He AL MOyl TO OGO TO OMOioV OmOUTEITOL ONUEPE ETCL MOTE
avatokiLopevo pe 5,0% Ba givar apkeTo Yo vo TANPDOGEL TIG LEAMOVTIKES Aol doEelg sivan g €ENG:

Xpion 2005
(EUR)
Iapovoa Aéia ITapoydhv Avdpeg Tovaikeg
Epyolopévav 426.443 1.066.192

AmoBepatiko

2OVoLo

1.492.635

To omoBepotikd to omoio Oa émpeme v elye oynuoticdel yoo v KGALYN NG TPOVMNPESING TOV

gpyalopévev givat:

Xpion 2005
(EUR)
Amnortoduevo AmoBspotikd Avdpeg Tuvaikeg
2YNOAA 118.946 251.265

ZVUVoLo

370.211

To mapamdveo mocd 370.211 EUR 0o mpémer va epoaviletonr otov Isoloyiopd g Etaipeiog yio v

31/12/2005.
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Epyodotikéc Exopopég

H gpyodotiki| el6@opd vroroyilopevn omo v nhikia 16680V TV epyalopévoy givat:

Kavovikn gpyodotiki elo@opd (service cost)
YhHvolo

Xpion 2005

(EUR)

47.479
47.479

H gpyodotiki| £16Q0pd cav 060616 €Ml TG GLVOLIKNG HeBodoaciag gival og e&Ng:

Epyodotwkn eiopopd = 47.479/3.437.713 = 1,38%

ZopPmTEPACPATA

Amo6 v mapomdve avaivon gaivetor ot katd tnv 31/12/2005 1 Etaipsio mpénet va el mpoPréyel otov
ooroytopd g 370.211 EUR yia tv cueGmPELLEVT] DTOYPEDON Aol IUDGEDV TPOG TOVG UEALOVTIKES

ovvta&l060TNEVOVG £pYOLOUEVOVG

8.12 Bpayvapo60eopeg Tpamelikég vwoypedcELs

Evomompéve Xtoysio Etopwkd Xtoysio
31/12/2005 31/12/2004 31/12/2005 31/12/2004
BpoyvrpoBeopa Advera
(TpoameCikdg Aavelspog 12.302.761,60 12.432.361,27| 10.462.903,32 11.304.371,36
Y ToypedoELS XPNUATOSOTIKOV GHHoEDV 922.858,98 0,00 922.858,98 0,00
[Zovodro BpayvapdOeopwv davelokdv
VLo PEDGEDV 13.225.620,58 12.432.361,27| 11.385.762,30 11.304.371,36

Ot Bpayvrpodeopeg Tpomelikés VITOYXPEDCELG TEPILOUPAVOVY YOPNYNOES TOV TPATEL®V Y10 KEPALOLO
Kivnong HEC® avolKTOV OAANAOXPE®V AOYOPlOCUOYV, KAODG Kol TUARO TV eVIOKOV doaveimv mov
avTioToyel 0TI 0G0EIS TOL AYOVV TOVG ETOUEVOVG ODIEKA IAVEC.

8.13 Aownéc BpayvmpoBeopnsg vroypedoeLg

Evomompéva Xtoycio Etopwkd Xtoysio
31/12/2005 31/12/2004 31/12/2005 31/12/2004

Ymoypehoeig o€ Tpoundentég 9.224.759,11 9.225.488,30 7.097.098,57| 6.802.694,12|
Y ToypedGELG TPOG AGPAAGTIKOVG OPYAVIGLOVG 313.915,47| 367.839,74 286.378,74 206.211,98
[Mpoxataforéc meratdv 338.594,84 524.239,25 88.033,22 496.587,03
[E€oda TAnpotén 23.207,56 17.349,63 0,00 0,00
IAouoi moTmTég 7.960.590,02 4.539.042,83 9.367.570,37, 3.601.167,38
Ymoypedoeis 6 mpopn0utéig Ko Aowmovg moTtoTég 17.861.067,00 14.673.959,75 16.839.080,90 11.106.660,51
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YT00G TOTOTEG SIAPOPOVS TEPILUUPAVOVTOL 0L DTOYPEDGELG TNG ETUPING O MOTOTEG Kol 6T0 EAANVIKS
Anpoauo.

8.14 Meropatkoi Aoyapracpoi [Madntiko

210vg peTaPatikons Aoyoplacrods TS TPEXOVGAS XPNoNGS, £6000 ETOUEVOV XPNOEDVY, TEPIAAUPEVETOL TO
060 TOL AVTIGTOLYEl 6TO UN 3edOVAELUEVO TUNO TOL €GO00V OO TNV TAOANGT TOV OKWNTOV TNG
gtawpeiog otig tpameleg Euroabank kot Alpha Bank cbpgova pe tig avrictotyeg ovppdoeig ‘Lease Back’
SEKOETONG SLAPKELNG TTOV £YOVV GUVOQEBOEL TNV TOPTYOOUEVN XPTON.

Evorompéva Xtoysio Etopwkd Xtoygia
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ecoda Emopévov ypnoemv 9.069.326,32 9.566.859,30 9.069.326,32 0,00
IAowroi petafoticoi 2.050,62 37.500,80 0,00 20.151,17|
Zdvolro 9.071.376,94 9.604.360,10 9.069.326,32 20.151,17|
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9. IIpocOeTEC TANPOPOPIES KUL SLEVKPIVI|GELC EML TV ETHGLOV OLKOVOUIKAV KOTUGTAGEOV

9.1 Aoywetikég apyés ko pédodor
"Exovv mpn0si o1 Bacikég Aoyiotikég Apyég g 31ng Askeufpiov 2004,

9.2 AvédeykTeg Qopoloyikd yp1i6ELg

H etonpeio éxel eheyyBei poporoykd péxpt ko ) xprion 2004. And TG evomotovpeveg etatpeieg, 1 KA®
EYAOYPI'IKEZ EPTAZIEX EITE éyst eheybei péypt v ypnon 2002, evd ot vrdloimeg Buyatpikég dev
&yovv gleyktet, 1 SYSMEROM LTD yw tig yprioeig 2004 ko 2005, kot n KLM BULGARIA LTD ko n
KLMS KOM DOOEL yuo to 2005.

9.3 Ygiotapeva epmpdypota fapn
Enti axwvitov g eToipeiog vepioTatol Tpoo HEIOGELS OTmG avaALOVTAL 6TOV KATOTEP® [Tivaka:

Epnpaypara

olo. | Teprypaon Tomo0coia Bapn Tpamelec IToco €

Owénedo ApTio Kot ABnva - "Apmehdxnmot TIpoonueidoelg "Epmopwn Tpamela” 453.103,70
Owodopnopo 177,10ty petd | Attikng” ent g 0800 Yrobfkng g

1 | mvtov ktiopdtov, Mootép 3. 31.1.2002 "Ebvich TpdmeCo” 336.625,28

"Aloa- Ticteng" 265.444,01

"Eurobank EFG" 265.444,01

Owoénedo ApTio Kot Yrdta, og Oéon TIpoonpeioeig "Epmopwn Tpamela” 654.482,81
Owodopnopo 558,00t "Molapaxo™ ent g 0500 Yrobnkng g

2 Hpaxheiov 28.2.2002 "Bfvuch TpameCa” 486.236,28

"Eurobank EFG" 383.418,96

"Aloa- Ilictend" 383.418,96

XHvodo: 3.228.174,01

9.4 Ertidwkeg / vo dwurtneio dwo@opic

H etoipeio £xel aoknogl evdmiov tov TTolvpehotg Ipotodikegiov AOnvav (Toaktik Alodikacio) Ty omd
05.09.2001 xo1 pe apOpo xatdbsong 6942/2001 aywyf katd g avdvoung tporellkng stapiog pe tnv
enovopio <KECNATIA TPATIEZA A.E.», mov &dpevel ot Ogocaiovikn, 000¢ Aavaiddv apOp. 4 ko
EKTPOCOTEITOL VO, Yo Tocov 389.046,02 €. Q¢ apyki nuepounvia culntnong opicOnke 1 16.01.2003
(Twvéxkio HY/A1), n omoio. avafindnke yw v dikdowo g 25.11.2004 (ITwvéxio H1/15), omdte kot
avapinonke ek véov yio v dkdoyo g 25.05.2006.

H etopeia pe v enovopio «EMIIOPIKH KAI BIOMHXANIKH ETAIPEIA YIOI EY®O.
ITATIATTANNH A.E.», mov &dpevel oty Abnva, emi g odov Eppod apiBp. 44 — 46, oc 6ha ta
SKU@PATE Kot TG VROXPEDSES NG omolag £xel vrelcédber miéov 1 Etoupeia, Aoyw ovyymvedoemg o
ATOPPOPNGEMS TNG TPATNG amd TNV dEVTEPT, KATA TIG GLVOVAGHEVES dlaTdéelg Tov dpBpov 69 Emg kot 78
N. 2190/1920 kot twv GpBpwv 1-5 N. 2166/1993, duvdpuel g vr’ apBu. K2-1817/18-2-2005 eykpitikig
amdéeoong Tov K. Yeumovpyod Avamtuéng, n omoio kotoyophnke v 18-2-2005 ota oweio. Mntpoda
Avovopev Etaipudv ekdomng Tov cuyy®veELOUEVEV TPV, gixe aoKNoel evdmov Tov Movopehoig
Ipotodikeion Abnvov  (Awdikacioc. MicBotikdv Awgopdv) v omd 25.6.2003 (apBu. «ot.
97071/5157/2003) aymyn kot tng avodvoung staipeiag pe mv enovopio «ZAPA EAAAY ANONYMH
EMIIOPIKH ETAIPEIA EIAQON ENAYZEQY KAI YIIOAHEEQZ» mov edpgdet otnv ABnva eni g 0600
Ytadiov apiBp. 59 kot eKTPOCHOTEITOL VOULLA, Y10 AVOTPOGAPLOYT TOV HOHDUATOS GYETIKA LUE TO AKIVITO
gni g 0600 Eppod apBu. 47 (Abfva) mov £xel ekpcbdost | evayovoa oty evayopévn. Eni g g dveo
ayoyng ekd00nke n v’ apBp. 953/2004 amdeacn tov Movoughoig Ipmtodikegiov ABnvdv, n omoia £xave
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€V UEPEL OEKTN TNV ®G GVO Oy®YN Kol TPOGdLdpLoe TO KATA TNV AOKNON NG oy®yng Katafaiiopevo
unviaio picbmpa (rocobd 22.583,34 Evpd) oto 1066 tev 31.200,88 Evpd, avti Tov 01tovpévou 10600 Tev
124.000 Evpd. Xtnv ovvéyew, 1 «EMITOPIKH KAI BIOMHXANIKH ETAIPEIA YIOI EYO.
ITATTATTANNH A.E.» doknoe evoniov tov Egetgiov AOnvav v amd 23.11.2004 épson (apiu. kart.
9981/2004) xatd g «ZAPA EAAAYX ANQNYMH EMITIOPIKH ETAIPEIA EIAQN ENAYZEQE KAI
YTIOAHZEQE» kon xatd g og dve v’ apifu. 953/2004 andeacng tov Movopghoig Ipotodikeiov
Abnvov, evd n «ZAPA EAAAY ANONYMH EMIIOPIKH ETAIPEIA EIAQN ENAYZEQX KAI
YTIOAHZEQZE» doknoe evomov tov Egeteiov AOnvov v and 23.11.2004 (apBp. xat. 9866/2004)
épeon katd g «<EMITOPIKH KAI BIOMHXANIKH ETAIPEIA YIOI EY®. ITAITATTANNH A.E.» kot
KTl TG ®¢ Gve v’ apdp. 953/2004 andeacng Tov Movoperovg Ipmtodikeiov ABnvav. Ot dve epéoelg
ouvekdikdoOnkav kot culnmbnkav v 8.2.2005, evéd ekkpepel axoun 1 £KS00T OmTOPACNG ML TOV AVEO
EPECEMV.

Yopemva pe emotod] tov Nopwkov Zvppovrov g [. KAOYKINAY — 1. AATIIIAY A.E., vndpyovv
aYOYES 1MTOV cuvoAlkoy vyovg € 610.000,00 mepimov. H etaipeio exktipd 611 M emintoorn Tuyov
apVNTIKNG £KPaong TV S10(popdV GTO OTKOVOULKA AmOTEAEGUATA TNG eTaupEing dev Ba eivar onpavtikn Kot
YU ot dev Exel oynuatiobel TpdPreyn oe PAPog TV ATOTELEGUAT®V TNG XPNONG-

9.5 ApOpdc amac orloVREVOD TPOCMOTIKOD
O ap1Budc amooyorodpevoy TpocomKoy katd péco O6po v 31n AekepPpiov 2005 avépyetor oe 380
aToua.

9.6 Avaiven kvkhov gpyaci®dv kata X TAKOA.03

O KkvKAog epyacidv katd katnyopia otkovopukng dpaotnpiotnrag (ETAKOA.03) katd v mepiodo 01/01-
31/12/2005 avoldetor og eERG:

KQAIKOX XTAKOA.03
OMIAOX
KQAIKOX HNEPITPA®H 31.12.200! 31.12.2004
Kotaokeun ktipiov & texvikdv Epymv TOATIKOV
4521 T—— 26.466.867,21 26.751.141,89
524.2 Awaviko epmopto evovpaToOV 28.936.666,26 19.272.805,23
7420 Apacrnptomrsg OPYITEKTOVEV &' HIAVIKGV & 120.235,63 4387619
GLVAQEIG SPUGTNPLOTNTEG TAPOYIG VINPEGIOV
203.0 EvAhovpyikég epyacisg 140.271,08 924.604,55
Zovoko 55.664.040,18 46.998.427,82
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KQAIKOX XTAKOA.03
ETAIPIA
KQAIKOX NEPITPA®H 31.12.2005 31.12.2004
450 1 Karacksurn KTpiov & TEYVIKOV £pYOV TOALTUCOD 24.624.937.78) 26.975.481.85
Uy oviKoy
524.2 Aloviko epmdplo evovpdTmv 28.356.141,20
7420 Apaom!alomreg UPYLTERTOVOY &’ HIYOVIKGY & 287.035,70 43.876,19
CLVAQEIG BPUGTNPLOTNTEG TAPOYHS VANPECIOV
Xvvoro 53.268.114,68 27.019.358,04|

9.7 Evdostopikég cuvalhaysg

[Tocd TOANCEDV Kol AyopdV COPPEVTIKA 0mtd TNV Evapén TG SIOYEPIOTIKNG XPHONG Kot T0, VIOLOITO, TV
OTOLTAOE®V KL VIOYPEDCEMV TNV ANEN NG TPEYOVOOS YPNONG, TOL £XOVV TPOKVYEL OO GUVOAAAYES LLE
T0 ouvdEdepéva, KoTd v évvola Tov A AT 24, uépn, eivar og e&Ag:

OMIAOZ ETAIPEIA
i) TTolnoeig ayaddv kol vanpecidv 988.336,07 819.608,37
ii) Ayopéc ayafdv kot vnpecidv 988.336,07 168.727,70
iii) Amartnogig and cuvdedepéva pépn 1.298.864,60  1.248.605,17
iV) Yroypsdoeig mpog cuvdedspéva pnépn 1.298.864,60 50.259,43

9.8 Képon ava peroyn

Ta képdN avd petoyn vroloyicOnkav Bacel HEGOV GTAOGHEVOL APIBLOY TOL GUVOLOD TOV HETOYMV.

9.9 Evigyopeveg vmoypedosls

Agv vrapyovv onuavtikég evOeXOLEVES VTOYPEDGELS, He €Eaipeomn TIC POPOLOYIKES VLIOYXPEMGELS TOL
EVOEYOUEVMG O TPOKLWYOVV 0O TIG AVELEYKTEG (POPOLOYIKE YPNOELS.

9.10 "Eykpion £T1]610V OLKOVOUIKAV KOTOGTAGEWDV

O1 aveTEP® OIKOVOLIKESG KATAGTACELS eYKpiOnKov oo to A.X. g etaupiag tnv 20/03/2006.
9.11 I'eyovota perd v nuepopnvia tov Isoroyiopod

Me v amd 9-1-2006 "Extaxtn ['eviky Zvvélevon tov petdyov g eTaipeiog amo@acictnke 1 avénon tov
peToykov ke@alaiov pe Kepaioomoinon amofepatikdy Kot sloaywyn dvo (2) dwpedv petoxdv o kabs
pia (1) vorotapevn oo petoforr g ovopaotikig agiog g petoyxng. Yotepa and tnyv mopamdve avénon,
TO UETOYIKO KEPAALO TNG etanpeiog avépyetor mhéov oe 6.187.572,00 €, kou dwpeitar og 20.625.240
petoxés, ovopootikng atiog 0,30 € n kébe pia, evd To pépiopa dapopemveral oe 0,18 € avd petoyn yo
mv ypfon 2005 kot og 0,12 € yio. v xpion 2004 (ol avénuévo katd 50%).
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9.12 Aowég TAnpogopisg

INo to 2006 1 dpactmprotra g I. KAOYKINAX — I. AAIIITIAY A.E. avopévetor vo coveytotel e
EVTATIKOVG Kol avodtkoh puOovs 6ToV TOUEN TOV KOTOOKEVMV, 0G0 KOl GTOVG TOUEIG TOV eumopiov, aALd
Kot g evépyewg. Ooov apopd 6TV KOTUGKELOOTIKY OPAGTNPLOTNTO TNG ETOLPEING, CMUELOVETAL OTL TO
avektédeoto 610 téhog Tov Defpovapiov 2006 Ntav g tGEemg tov 29 ekatoppvpiov Evpd.  Ocov
AQOPd TNV EUTOPIKT SpOoTNPLOTNTA, 1] ETOLPEIN OTOYEVEL GTNV GLVEYLOT TNG AVATTVENG TOV SIKTHOL TMV
koatootnudtov Mothercare otnv EALGdo kot ota Bodkdvia, svd onuavtikf Oa sivol ot eninedo kokAov
EPYOOLOV 1 TPOGHNKN TOV VE®V KOl NN EMTUYNUEVOV EUTOPIKGOV onueiov mov Eekivnoav Katd tnv
duapketa tov 2005.

Téhog n ohoxAnpwon kot Evapén Aertovpyiog Tov Ydponhektpikod Epyov oto Kepdoofo Iwavvivav O
onuatodotoet kot éumpaxto v dpaotnploroinon ¢ [. KAOYKINAY - LAAIIIIAY A.E. otov
OVOTTUGGOUEVO KAASO TNG EVEPYELNGS.
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