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KAPATZH A.E.
Owovopkéc Kataostaoeg
vy T ypnon o6 1 Iavovapiov émg 31 Askepppiov 2005

1. EKOEZH AIAXEIPIZEQZ AIOIKHTIKOY ZYMBOYAIOY

EKOEZH AIAXEIPIZEQY AIOIKHTIKOY YMBOYAIOY
[lA TH XPHZH NOY EAH=ZE 31 AEKEMBPIOY 2005

Mpog Tnv TakTikr| FCevikn Zuvéheuan Twv Metdxwy g 27™ Mdiou 2006 Tng eTaipeiag " KAPATZH Biounxavikég & =eVOBOXEIAKES
Emyeipnoeig Avwvupog Etaipeia” (AMAE 11396/06/B/86/89)

Kupieg kai kupiol péroxol,

ZUu@wva pe Tov NOPOo Kal TO KOTAOTATIKO TG ETAIPEING, oG UTTOBAAAOUE yia £yKpIon ToV
loohoyiopo kal Ta OIKOVOpIKG aTToTeAéTpaTa TG SIAXEIPIOTIKAG Xpriong 2005 (01/01-31/12/2005).

OIKOVOUIKEG KATAOTACEIS

O1 evOTTOINUEVEG OIKOVOUIKEG KOTOOTACEIG TTEPIAAUBAVOUV TIG OIKOVOUIKEG KaTAoTAoEIG TNG eTalpeiag KAPATZH Biopnyxavikég &
=Zevodoyelakég Emixeiprioeig Avwvupog ETtaipeia kal 0Awv Twv e€apTnuévwy eTaipeiwy. Ta ovouata Twv £6apTNUEVWV ETAIPEIWV
TTapoucIAdovTal OTn CNUEIWON 1 TWV EVOTTOINUEVWY OIKOVOUIKWY KATACTACEWV.

ApaoTnpioTNTEQ

H eTaipeia dpaoTnpioTtroigital o€ U0 KUPIOUG TOUEIG, TO BIOUNXAVIKO KOl TOV EEVODOXEIAKO.
O Biopnyavikdg Topéag epIAayBavel Tn BIopnxavikn Trapaywyn Kai TTwAnon:

a) EAaoTikwv dixTiwv OUCKEUAGiag aAAQVTIKWY, KPEATWY, GUTWPIWYV, K.A.TT.

) MepieAiypévou eAaaTiKoU VAPOTOG YIO KAATGOTTOlIO, KOPOESOTIONA, CUCKEUOTTD K.A.TT.

Y) ©nAiwv a1 TTEPIEANIYPEVO EAACTIKO VA YIa TNV CUOKEUACIO TTOUAEPIKWIV

8) Mn gAaoTikwv diXTUWV Yo TNV CUCKEUATia KPEATWY, GPOUTWY, AaXAVIKWY, AAAQVTIKWV
€) AiXTUWTWYV OAKWY CUOKEUACIOG ayPOTIKWY TTPOIOVTWV

oT) AiXTUWV TTEPIEAIENG TTAAETWY, ITTAAIOPIoPATOG aXUPOU, XPIOTOUYEVVIATIKWY dEVEPWY, TTPOOTACIOG KAANMEPYEIWY ATTO TTOUNIC,
avaTrapaywyng BoABWY TOUNITTAG, OKIGOEWG KOANEPYEIWV.

O &evodoyelakdg Topéag TmepIAapPavel Tnv ekuet@dAAeuon Tou EevodoxelokoU ouykpotiuatog NANA BEACH A 1dgewg
duvapikotnTag 1.100 kAivwyv (60 dwpdTia kai 440 bungalows) aTtnv Trepioxr) XepoovAoou Tou vopoU HpakAgiou KpATng.

AtroteAéopara
TXETIKG PE TNV EEEAIEN TWV OIKOVOUIKWY GTOIXEIWVY Kal TNV TTOPEIa TG ETAIPEING 0ag BETOUPE UTTOWN TO TTAPAKATW :

Ta olkovopIKa peyédn Tng TeAeuTaiag dIETIOG £X0UV WG AKOAOUBWG:

Z1oIxsia amoreAsopdrwy Sistiag 2005-2004 (mooa oe xiA EUR)

KukAog epyaociwv 2005 2004 MeTaBoAn
-Biounyaviki dpacTnpIdTNTa 39.964 36.713 8,86%
-Eevodoxelakn dpaaTnpidTnTa 6.832 6.697 2,02%
ZUvoAo KUKAOU epyaoiwv 46.796 43.410 7,80%
MikTé K€PDOG (Gveu aTTOORECEWV) 12.747 12.222 4,30%
‘ANa €0000 EKPETAAAEUTEWG 788 726 8,54%
Zuvolo 13.535 12.948 4,53%
Képdn 1Tpo TOKwYV, aTrooBEcEwY & popwv 7.509 7.246 3,63%
Képdn 1po amoofécewv & popwv 6.790 6.394 6,19%
Képdn 2.265 1.617 40,07%
>uvoAiké pépiopa (kaBapd até eopoug) 807 0

ApIBu6G peToxwyv TEAOUG XpAONG 14.679.792 14.679.792

Mépiopa avd petoxn o EUR 0,055 0,000

A6 Tov TTapatmavw Trivaka @aivetal 6T uTTAPEE pia algnon Tou KUKAou epyaciwv Katd 7,80% kabwg atod Tig 43.410 xIA. € 10
2004 aviABe oTIg 46.796 XIA. € To 2005.

Ta képdn PO TOKWY, aTTOoRETEWY Kal @OpwV Trapouaiacav auénon 3,63%.

Etriong Ta kaBapd atmroteAéoparta TPo aTmooBEcewy & POpwV TTaPoUsIAdouv pia augnon Tng Tagewg Tou 6,19%.

TéNoG Ta KaBapd kEPDN PeTA atrd Opoug TTapoucidlouv onuavTikh aténon 40,07% agol atd Tig 1.617 xIA. € To 2004 avAABav
oTIG 2.265 xIA. € 10 2005.

Ta Topatrdvw OIKOVOUIKG OTOIXEIO avTIKATOTITPifouv TNV 0pBr TTOAITIKY) TNG SIOIKACEWG TNG ETAIPEIAG N OTToia £QPEPE pIa aiIodnTA
augnon petagu Twv xprioewv 2005 kai 2004 1600 Tou KUKAOU £pyaciwiv 0G0 KAl TWV OIKOVOUIKWY OTTOTEAETUATWY.

l(_A PATZH AE.
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H etaipeia katd 1n Xprion 2005 BeAtiwoe aigbntd Tn Bé0n Tng oTn d1EBvr) ayopd oe OXEOn HE TOV AVTAYWVIOUS Kupiwg 6oov
agopd Ta dixTua axUPOoU TTOU ATTOTEAOUV TO IO SUVAUIKG KOUPATI Tou BiounxavikoU pag kKAddou kaBoT atmd 9.981 xIA. € 10 2004
ol TWAACEIG TNG CUYKEKPIPEVNG Opadag eidwv aviABav ae 11.973 xIA € 10 2005.

MapadAAnAa pe 10 Blopnxavikd kKAGd0, 0 §evodOXEIOKOG KIVABNKE OTa idla YE T TTEPUCIVA  ETTITTEDD ONUEILVOVTAG PAAIOTA pIa
opIaKA augnon oTov KUKAO £pyaciwy TngG Tagewg Tou 2,02%.

O apiBuég Twv BIOVUKTEPEUTEWY Kal N TTANPOTNTA TWV dWHATIWV PETAEU Twv dUO TEAEUTAIWY ETWV £XEl WG AKOAOUBWG:

‘Erog ApI6l6¢S SIavUKTEPEUOEWV TMAnpornra dwyariwv
2004 162.773 82,03%
2005 188.000 80,00%

A6 ToVv TTapatrdvw Trivaka TPOKUTITEl 6TI UTTPEE augnon katd 15,50 % oTtov apiBud diavukTepeloewy Kal peiwon katd 2,03%
oTnv TANPSTNTa TWV dwHaTiWY yia To 2005. AuTé o@eiAeTal oTnV algnon Tou apiBuoU Twv dwuaTiwv Katd 54 dwudTia.
H g@eTiviy Xpovid, ocUpewva PE TIG wg Twpa evoeielg avapévetal va gival oTa idla eTTireda Ye TNV TTEPUCIVE.

Emrevdioeig

O 6pINog Kal oTn TTapoloa Xprion 6TTwWG Kal aTn TTPONyoUUEVN TTIPAYUATOTIOINOE ETTEVOUCEIG TTOU GUVOTITIKA avaAuovTal wg £ENG:
(Trood o€ XIA. eur)

Emevduoeig

MNeprypaen emévduong Emevduoeig 2005 Emevduoeig 2004 dieTiag
Oikomeda 238 238
Kripia - Eyk/oeig KTipiwv 7.937 521 8.458
Mnx/ta - Texv. Eyk/oeig 1.303 746 2.049
Noirrég eTevdioeig 169 134 303
AKIVNTOTTOINCEIG UTTO EKTEAED 592 498 1.090

10.239 1.899 12.138

AxivnTa

H aéia kTogwg Twv aKivTwy Tou opiAou cUp@wva pe Ta AAT avaAveTal wg €EAG :
(TTood o€ XIA eur)

rmeda OIkéTESa Agia kTRong (XIA. eur)
Biounyavikég povadeg 4.483
=€VOOOYEIOKO CUYKPOATNUA 13.130

17.613
Kripia - Eyk/oeig Ktipiwv ASia kTRong (XIA. eur)
Biopnxavikég povadeg 12.733
=€VOOOXEIOKO TUYKPOTNHA 20.570

33.303
Eutrpdyuara Bdpn

To UWog TwV EUTTPAYUATWY BapwV (UTTOBAKESG, TIPOCNUEIWOEIG UTTOBNKWY KAl EVEXUPA) ETT TWV AKIVATWY TNG UNTPIKAG ETAIPEIAG
KAl Twv T QUTWV EYKATOOTACEWV Katd Tnv 31/12/2005 avépyovtav oto Tmood Twv Eupw 6.174.013,23 10U avaAlovtal o€
utroBikeg Eupw 907.248,71 kal TTpoonpeiwoelg utroBnkwv Eupw 5.266.764,52. "Exel eykpiBei n dpon Twv TTapatravw utrobnkwv
KQl TIPOCNUEIWCEWY UTTOBNKWV.

Aiavopn kepdwv

ZXETIKA PE TN dlavoun PeEPIouATog, n dioiknan TngG €Taipeiag TTpoTeivel Tn dlavour pepioparog ioou pe 0,055 € / petoxn yia
xpron 2005.

Ai0iknTik6 ZupBoUAio

Ta yéAn Tou AloiknTikoU ZupBouliou avaypdgovral oTig Oikovouikég KataoTdoelg.

Aoitrég TAnpogopieg

1)H unTpIkn €Taipeia €X€I AOKACEI QITNON AKUPWOEWSG 0To ZUpPBoUNIo Tng ETkpateiag Katd Tng amoépacng Tou Y@utroupyou
EBvikrig Oikovopiag pe Tnv otroia avakAnBnke amégeaacn tou YMNEGO yia utraywyn emévduong Tng eTaipeiag oTig diatdgeig Tou N.
1892/90 ka1 emBAABNKE N ETMIOTPOPA TNG ETTIXOPHYNONG KaI TNG €mMBOTNONG €TMITOKioU, TTogoU Eupw 1.576.091,20 Aéov TOKWV
mToooU Eupw 1.692.358,76. Exkpepei n ekdikaon Tng uttoBEoewg autig oTo ZupouAio Tng ETikpareiag.

2)H untpikA eTaipgia péoa atn xprion 2006 éxel Eekivioel TOV EKGUYXPOVIOUO Tou Eevodoxelakou auykpoTtripatog NANA BEACH
ME TNV avakaTaokeu 150 dwuatiwv Kal TNV avéyepaon evog VEOU ap@IBedTpou auvoAikoU —TTpolTtroAoyiopou 2.000 xIA. Eupw.

KAP"ATZH A.E.
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3)To Eevodoxelokd ouykpotnua «Nana Beach» Bpafeltnke yia 1 oe€fdv 2005 amd Tov TOUPIOTIKG opyavioud TUl wg
«TTPWTaBANTAG TTEPIBAAAOVTOGY Bpapeio TTou dideTal ata 100 kaAUTepa evodoxeia Tou KOOHOU.

4) H unTpIKA eTaipgia Katd Tn didpkela NG xproewg 2005 rpoxwpnoe oTnv £€ayopd unXavoAoyikou eE0TTAIGHOU avTaywVIOTPIWY
ETAIPEIWV EEOTTAICUOG TTOU €YKATOOTABNKE GTO €pyoaTdalo Tng Adpioag. MAéov ouykekpiyéva atd Tnv OuyypikA eTaipeia ELSO
MAYAR KENDERFONO RT upnxaviuota agiag 795.000 eur kai amé tnv MoAwvikr etaipeic LENKO SPOLKA AKCYJNA
pnxavruara agiog 854.800 €

5) H untpikn etaipeia Tov OkTwRpio Tou 2005 mpoéPn otnv ayopd axkivritwv oto WITZENHAUSEN KASSEL [epuaviag,
TTPOKEIYEVOU va  €EUTTNPETNBOUV OI avAYKEG TNG GUEONG Kal OPAAAG TTapAdoang Twv TTPOIGVIWY TNG aTnv ayopd Tng Kevipikng
Eupwtng. Zuykekpipéva, n ayopd mepidapBavel 6.500 T.4. amroBnKeuTIKWY XWPwv ot oikotreda 20.000 T1.p. €vavTti ouvoAikou
TipApaTog € 2.252.495,10. Emiong, n untpikn eTaipgia Tov OkTwRpio Tou 2005 poéRn oTnv TTWANGN TOU CUVOAOU TWV ETAIPIKWV
pepIdiwv TTou kateixe otnv "JUMA KUNSTOFF VERTRIEBSGESELLSCHAFT MBH" kai avépxovTtav o1o 50% Tou eTaipikoU Tng
Ke@ahaiou, Adyw Tou TTEPIOPICHEVOU EVOIAPEPOVTOG TTOU TTapouaiale yia Tov 0piho KAPATZH n ev Adyw etaipeia. To Tipnua tng
TTwANong avAABe ato 1006 Twv € 350.000,00, evw n agia KTAONG TNG £v AOyw CUPMPETOXAG fTav €178.894,31.

6) H uté oluoTaon eTaipeia Tou opidou "KAPATZH ENEPTEIAKH A.E.", katéBeoe eviog Tou 2005 otn PAE aitnon yia xopriynon
adeiag mapaywyng HAekTpikng Evépyeiag amd AloAiko Mapko atn B€on O&U KepdAl Tou Afpou Kalavtgakn Tou NopoU HpakAgiou
otnv KpAtn. To AioAiké MNdapko autdé Ba ocuvelopépel aTnv agiotroinon Tou TOTTikoU AIOAIKOU AuvapikoU Kal aTnv €€oikovounon
KQUOTHWV aTTo TNV TTapaywyn NAEKTPIKNG evépyelag otnv KpnTn.

A6 TN AQEN TG XxpRoewg 2005 kal uéxpl onuepa dev €xel UPPE kavéva GAAO ONUAVTIKG YEYOVOG, TTOU va ETTNPEACEI GNUAVTIKA
TNV OIKOVOUIKA B€0n TNG ETAIPEIAG pag.

‘ETeiTa amé Tnv Tapatdvw avaAuon Kal aImioAdynon Twv BACIKWVY UEYEBWY TTOU €TTNPEACOUV TNV OIKOVOMIKA KATaaoTaon Tng
eTaipeiag, oag kahoUpe va eykpivete TIG Oikovopikég KataoTdoelg Tng xproewg 2005.

HpdkAgio 23 Mapriou 2006
O MNpdedpog Tou AloiknTikoU ZupBouliou

MIATIAAHZ KAPATZHZ

BeBaiwveTal 611 N avwTépw €kBeon, TTou atoteAeital atrd 5 oeAideg, gival auTr TTou avagépetal aTnv ékBean eAéyxou TTou
xopnynoaue tnv idia nuepounvia.

HpdkAeio 24 Mapriou 2006

PKF EYPQEAETKTIKH A.E.

lwdvvng Mavdpidng
OpkwTtdg EAeykTAG-AOYIOTNG

AM ZOEA 11291

KAPATZH AE
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2, EKOEZH EAEMX0Y OPKQTOY EAEIMKTH AOTIZTH

EKOEZH EAEMX0OY OPKQTOY EAErKTH AOIIZTH
Mpog Toug Metdxoug TNG «KAPATZH A.E. BIOMHXANIKEZ KAl ZENOAOXEIAKEZ EMIXEIPHZEIZ»

EAéyEape TIG ouvnuuéveg ATopikég kal Evorroinuéveg Oikovopikég Kataotdoeig 1ng «KAPATZH A.E. BIOMHXANIKEZ KAl
=ENOAOXEIAKEX EMNIXEIPHZEIZ», Tng eTaipikng Xprioewg tmou €Ange tnv 31 Aegkepfpiou 2005. H €uBlvn Tng olvtagng Twv
OIKOVOUIKWY KaTaaTdoswyv Bapuvel T dioiknon tTng ETaipeiag. H dikA pag eubuvn mrepiopidetal omn diapdppwan Kai Tn diaTiTrwaon

YVWHNG ETTi TWV OIKOVOUIKWY KOTAOTACEWY, £8palwpévng OTO dievepynBévTta €Aeyxo.

O €Aeyx6¢ pag dievepyndnke cUpwva pe Ta EAANVIkKG EAeykTikd MpoTtutra, mou eival evappoviopéva pe Ta AieBvy EAeykTiKG
Mpétutra. Ta MpdTutta autd amaitouv To OXESIOONO Kal TNV EKTEAECN TOU E€AEYKTIKOU £pyou KATA TPOTTO TTou dIao@aAilel Je
eUAoyn BeBaidTnTa OTI O OIKOVOUIKEG KATAOTAOEIG €ival atTaAAayuéveg aTTd oucIwdelg avakpifeieg Kal TTapaAeipelg. O éAeyxog
mepIAapBavel Tnv €§éTaon, g€ delyUOTOANTITIKY) BAON, OTTOOEIKTIKWY OTOIXEIWV TTOU UTTOGTNPIJOUV Ta TTOGA Kal TIG TTANPOQOpPIES
TTo0U TrEPIAApBAvOVTal OTIG OIKOVOUIKEG KATAOTAOEIG. O €Aeyx0G, €TmioNg, TTEpIAaUBAavel TNV agloAdynaon Twv AOYIGTIKWY apXWwyV TToU
akoAouBnenkav, Twv ekTINAoEWY TNG dloiknang Tng ETaipeiag kai, yevikdTePa, TNG TTAPOUCIACNG TwV JESOUEVWYV OTIG OIKOVOUIKEG
KATAOTACEIG KOBWG KAl TN CUP@wvia Tou Trepiexopévou TnG ‘ExkBeong Tou AloIKNTIKOU ZUUBOUAIOU PE TIG OIKOVOMIKEG KATAOTACEIG.
MioTeboupe 6T 0 EAeyXOG TTOU BIEVEPYABNKE TTAPEXEI ETTAPKN BAoN yia Tn SIGNOPPWGN TNG YVWHNG HAG.

Katd 1n yvwpun pag, ol Tpoava@epOUEVES OIKOVOUIKEG KATAOTAOEIG aTrelkovifouv akpifodikala Tnv olkovopikA Béan Tng eTaipeiog
KQl TNV evoTroinuévn oIKovopikr) Béon Tou Opilou (Tou otroiou n Etaipeia Tuyxaver untpikr) katd tnv 31 AekeuBpiou 2005, Ta
ATTOTEAETUATA TWV €PYATIWV TNG Kal Tou Opilou, KaBwg kal TIG PETABOAEG Twv 10iWV KEPOAQiWY Kal TIG TAOUEIAKEG POEG TNG
Etaipeiag kar Tou Opilou TnNG Xprioewg 1mou €Ange auTh Tnv nuepounvia, olpgwva e Ta Aiebvh MpdTutra XpnuaToOIKOVOUIKAG
MAnpo@odpnang, Trou €xouv uioBeTnBei atrd Tnv Eupwtraikr ‘Evwan, kail To mepiexduevo tng ‘ExkBeong Tou AloiknTikoU ZupBouhiou
OUUQWVEI PE TIG TIPOAVAPEPOUEVES OIKOVOUIKEG KAOTOOTAOEIG.

Xwpig va dIaTuTTwVoupE ETMQUAAEN WG TTPOG T GUUTTEPACHATA TOU EAEYXOU HAG, EQPIOTOUUE TNV TIPOCOXH OAG:

a) 2tn onueiwon 9.1 €T TwWV OIKOVOUIKWY KOTOOTACEWV, OTTOU ava@épeTal OTI n eTaipeia dev €xel EAeyXBEi aTTd TIG POPOAOYIKEG
apxég yia TG Xpnoeig 2003, 2004 kai 2005, pe ouvémela va UTTAPXeEl TO evOeXOUeEvo €TIBOAAG TTPOCBeTWY QOpWY Kal
TPOoaUEACEWY Katd 1o xpdvo TTou Ba efetaagbolv kal Ba opioTikotroinBolv. H ékBacn Tou @opoAoyikoU eAéyxou Oev eivai
SuvaTov va TTpoBAe@Bei oTo TTapoV oTAdIOo Kal, WG €K TOUTOU, Oev £XEl Yivel OTTOIABATIOTE TIPOBAEWN OTIG OIKOVOUIKEG KOTAOTACEIG
OXETIKG UE TO BEPa auTo.

Kal B) Xtn onueiwon 8.13 emi TwV OIKOVOUIKWY KOTOOTAOEWV OTToU YiveTal avagopd oTig O10pBwoelg oe OxEon MHE TIG

OnuoaioTroinBeioeg evOIAUETES OIKOVOUIKEG KOTAOTATEIG TNG XProcwg 2005.

HpdkAeio, 24 MapTiou 2006
PKF EYPQEAEIKTIKH A.E.
OpkwrToi EAeykTég AoyiaTég
PANNELL KERR FORSTER
International Limited lwavvng M. Mavdpidng

OpkwT6G EAeykTAG AOYIOTAG
AM. Z.0.EA. 11291
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YeAida 6 ’ '



KAPATZH A.E.
Owovopkéc Kataostaoeg
vy T ypnon o6 1 Iavovapiov émg 31 Askepppiov 2005

lMood ekppaouéva o Eupw
O OMIAOZ

3. IZOAOIIZMOZ

2nu.
ZTOIXEIA ENEPTHTIKOY
Mn-kukAo@opoUv EvepynTikd
YAIK& TTayia oToixeia Evepyntikou 8.4
AMa duha aToixeia 8.5

Emrevdloeig o€ ouvdedepéveg

AMAa oTolxeia Pn KuKAo@opouvTog evepynTikou 8.5
20voAo Mn-kukAogpopouvrog EvepynrikoU

KukAo@opouv EvepynTikd

AtroBéparta 8.6
EpTmropikoi XpewoTeg 8.7
AMAa oToIXEia KUKAOQOPOUVTOG EVEPYNTIKOU

MpoTAnpwpég 8.7
Emrevduoelg yia gutropia 8.7
MeTpnT& KOl QvTiOTOIXO HETPNTWV 8.8

2dvolo KukAogopoUvTtog EvepynTtikoU

ZYNOAO ZTOIXEIQN ENEPTHTIKOY

ZYM®EPON METOXQN KAI YIIOXPEQZEIZ

18100 KepaAaia Atrodotéa oToug Katéxoug I18iwv
KegpaAaiwv Tng MnTpikig OvrotnTag

MeToxIKO KEPAAQIO

ATtroBepatikG
>Uvoho

SUPQEPOV PEIOYN®IOG
20volo I18iwv KepaAaiwv

MakpoTTp80eOHEG UTTOXPEWTEIG

MaokpotrpéBeoua daveia 8.10
AvaBaAAouevn @opoAoyia 8.1
QoeAApaTa TPOCWTTIKOU

N\OITTEG HOKPOTTPOBEGUEG UTTOXPEWOEIG

20voAo MakpoTrpOBeo WY YTTOXPEWOEWV
TPEXOUOEG UTTOXPEWOTEIG

Eptropikoi kal GAAOI TTIOTWTEG 8.9
BpayutrpéBeoua ddveia 8.10
Tpéxov pépog HaKPOTTPOBETUWY daveiwv 8.10

Tpéxouoa popoAoyia

NoITTEG BPayxuTTPOBECEG UTTOXPEWTEIG
20VOAO TPEXOUOWYV UTTOXPEWOEWV

ZYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQZEQN

2ehida 7

31/12/2005

75.560.081,66

31/12/2004

H ETAIPEIA

31/12/2005

31/12/2004

70.273.501,98

69.119.296,19

63.172.764,51

48.803,31 94.743,04 42.510,31 81.616,04
0,00 253.742,56 5.221.212,54 5.400.106,85
1.158.617,82 724.098.,84 1.137.409,96 723.170,47
76.767.502,79 71.346.086,42 75.520.429,00 69.377.657,87

12.711.059,54 12.941.257,08 10.880.358,00 11.857.705,86
10.629.373,09 11.062.976,81 10.758.077,84 10.854.710,06
878.417,06 1.233.246,71 859.914,08 1.215.270,60
3.033.493,31 1.327.680,92 3.033.493,31 1.327.680,92
40.168,75 40.168,75 40.168,75 40.168,75
1.912.985,84 2.117.537,36 678.377,82 829.902,27
29.205.497,59 28.722.867,63 26.250.389,80 26.125.438,46
105.973.000,38 100.068.954,05 101.770.818,80  95.503.096,33

15.120.185,76

12.771.419,04

15.120.185,76

12.771.419,04

55.131.362,54 56.022.290,72 53.792.939,17 55.018.243,71
70.251.548,30 68.793.709,76 68.913.124,93 67.789.662,75
0,00 0,00 0,00 0,00
70.251.548,30 68.793.709,76 68.913.124,93 67.789.662,75
4.216.427,10 4.998.068,89 3.324.650,83 3.891.000,00
8.052.371,39 8.380.405,43 8.052.371,39 8.380.405,43
787.929,39 686.706,26 787.929,39 686.706,26
1.218.828.00 1.519.619.75 0,00 14.385,75
14.275.555,88 15.584.800,33 12.164.951,61 12.972.497,44
4.769.669,42 5.346.893,61 5.156.251,92 4.904.463,36
11.473.539,43 7.633.984,74 11.473.539,43 7.633.984,74
1.546.917,32 1.464.983,60 1.286.922,71 1.200.088,99
906.593,44 249.585,20 898.016,01 221.900,75
2.749.176.59 994.996,81 1.878.012,19 780.498,30
21.445.896,20 15.690.443,96 20.692.742,26 14.740.936,14
105.973.000,38 100.068.954,05 101.770.818,80  95.503.096,33
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KAPATZH A.E.
Owovopkéc Kataostaoeg

vy T ypnon o6 1 Iavovapiov émg 31 Askepppiov 2005

KATAZTAZH AOIrAPIAZMOY ANOTEAEZMATQN

Zny.
KukAog epyaaiwv 10
KéaoTog TTwAnBévtwv
MikT6 KEPSOG 10

AAAa gigodnpaTa

Kéaotn d166eang

‘E€oda dloiknong

AMAa £€00a eKPETAAAEUONG
XPNUOTOOIKOVOUIKG £§0da
KaBapd képdn Tpo eopwv
‘E€0d0 pbpou €IGOBHPATOG
KaBapd képdn mep165ou

Kartavépovral oe:
MeTox0UG eTaIpEiag
Aikaiwpata Meioyngiag

Képdn petd atmd @opoug avd Metoxn - (o €/
HETOXN)

Mpotevopevo pépiopa (o€ € / yetoxn)

2ehida 8

lMood ekppaouéva og Eupw
O OMIAOZ

1/1-31/12/2005

1/1-31/12/2004

H ETAIPEIA

1/1-31/12/2005

1/1-31/12/2004

46.796.191,57 43.409.503,36 43.297.449,75 39.421.854,54
38.398.882.96 35.197.201,71 35.562.926.81 31.821.420.89
8.397.308,61 8.212.301,65 7.734.522,94 7.600.433,65
788.306,61 725.801,97 558.409,10 384.886,56
(3.509.056,76) (3.205.151,52) (3.341.722,37)  (3.068.910,83)

(2.104.607,21)
(413.185,35)

(718.623,91)
2.440.141,99

(174.914,89)
2.265.227,10

2.265.227,10

0,1543

(2.035.193,08)

(1.873.767,71)

(1.802.440,13)

(460.814,58) (341.853,16) (373.579,19)
(853.213,40) (633.751,42) (765.171,83)
2.383.731,04 2.101.837,38 1.975.218,23
(766.272.71) (170.986.64) (758.381,68)
1.617.458,33 1.930.850,74 1.216.836,55
1.617.458,33 1.930.850,74 1.216.836,55
0,1102 0,1315 0,0829

- 0,055 -

KAP’:A'I'ZH A.E.



KAPATZH A.E.
Owovopkéc Kataostaoeg
vy T ypnon o6 1 Iavovapiov émg 31 Askepppiov 2005

5. KATAZTAZH TAMEIAKQN POQN

lNood ekppacuéva o Eupw

AgIToupyikéG SpaoTNPIOTNTEG

Képdn 1rpo poépwv

MAéov / Meiov TTpocappoyEg yia:
ATtrooBéoelg

MpoBAéweig

ZuvaoAAaYUATIKEG BIOPOPEG

AtmroteAéopata (€000a, €000, KEPON Kal {NUIEG) ETTEVOUTIKAG
dpacTNPIOTNTAG

XpewaoTIkoi TOKOI Kal ouvaer £5oda

MAéov / Meiov Trpocappoy£g yia HETABOAEG AoyaplaouwWV KepaAaiou
Kivnong 1} TTou oXeTi{ovTal PE TIG AEITOUPYIKEG SPACTNPIOTNTEG:
Meiwon / (atg¢naon) amoBepdTwy

Meiwaon / (atgnon) amaItoswv

(Meiwaon) / al&naon uTToXPEWOEWV (TTANV TPATTEQWV)

Meiov:

XpewaoTIKoi TOKOI Kal guvagr] £€€0d0a KaTaBeBAnuéva

KataBeBAnuévol popol

ZUvolo siocpowyv / (EKpowV) a1rd AEITOUPYIKEG SPaoTNPIOTNTESG (O)

EmrevduTikég SpaoTnpidTnTES

ATTOKTNON BUYATPIKWY, CUYYEVWV, KOIVOTTPAGIWV KOl AOITTWYV ETTEVOUCEWYV
Ayopd evowPaTwy Kal GUAWYV TTAYIWY TTEPIOUCIAKWY OTOIXEIWV
Eiompdgeig ammod TwANCEIG EVOWPOTWY Kal QUAWY TTayiwv

Tékol eI0TTpaxBEvTEG

Mepiopara eiorpayxbévra

ZUvolo siopowyv / (EKPOWV) aTrd eTTEVOUTIKEG SpaoTnpIoTNTES (B)

XPNUATOOIKOVOUIKES SpaoTNPISTNTES

Eiomrpdgeig amd atgnon MetoxikoU ke@aAaiou

Eiomrpdgeig amd ekdobévra / avaingBévra ddveia

E€opAnoeig daveiwv

E€o@ANoEIg UTTOXPEWTEWY ATTO XPNUATOBOTIKEG MIOBWOEIG (XPEOAUTIa)
Mepiopata TTAnpwoEvTa

ZUvolo siocpowyv / (EKPOWV) aTrd XPNUATOSOTIKEG SPACTNPIOTNTES (Y)

KaBapn augnon / (ueiwon) oTa Tapgiakd Siabéoipa Kal I0030vapa
mep16dou (a)+(B)+(y)

Tapeiakd diaBécgipa kal IcodUvapa évapéng Tepiodou
Tapelakd S100éaipa kai Ic0dUvapa ARgng TeP165ou

2ehida 9

0 OMIAOE H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
2.440.141,99  2.383.731,04 2.101.837,38  1.975.218,23
4.350.275,67  4.010.307,29 3.656.972,65  3.319.266,13
(226.810,91) 792.252,61 (226.810,91) 792.252,61

- 628.648,58 - -
718.623,91 853.213,40 633.751,42 765.171,83
230.197,54 769.912,55 977.347,86 662.796,96

(917.379,02)  4.703.222,07  (1.253.823,65)  4.899.486,65
69.086,48 (3.377.289,16) 527.839,34  (3.670.635,72)
(718.623,91)  (853.213,40) (633.751,42)  (765.171,83)
482.093,35  (924.570,73) 505.128,62  (888.435,23)
6.427.605,10  8.986.214,25 6.288.491,29  7.089.949,63
(9.771.692,04) (1.555.528,99)  (9.799.743,78)  (1.140.494,86)
(9.771.692,04) (1.555.528,99)  (9.799.743,78)  (1.140.494,86)
3.139.846,62 - 3.360.039,24 -
- (5.509.853,11) - (5.255.470,00)
(311,20) (4.011,99) (311,20) (4.011,99)
3.139.53542 (5.513.865,10) 3.359.728,04  (5.259.481,99)
(204.551,52)  1.916.820,16 (151.524,45) 689.972,78
2.117.537,36 200.717,20 829.902,27 139.929.49
1.912.985,84  2.117.537,36 678.377,82 829.902,27
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KAPATZH A.E.

Owovopkéc Kataostaoeg
vy T ypnon o6 1 Iavovapiov émg 31 Askepppiov 2005

6. KATAZTAZH METABOAQN KAGAPHZ OEZHZ

lood ekppacuéva o Eupw

O OMINOZ

1/1-31/12/2005

1/1-31/12/2004

H ETAIPEIA
1/1-31/12/2005 1/1-31/12/2004

KaBapn 6¢on évapgng epiodou (01.01.2005 kai 01.01.2004

. 68.793.709,76  66.547.602,85 67.789.662,75 66.572.826,20
avTioToIXa)
Képdn 1Tepiddou PETG aTrd OPOUg 2.265.227,10 1.617.458,33 1.930.850,74 1.216.836,55
71.058.936,86 68.165.061,18  69.720.513,49  67.789.662,75
AlaveunBévra pepiopara (k€pdn) (807.388,56) (807.388,56)
KaBapé 106dnua katayxwpnuévo atreuBeiag atnv kabapr Béon 628.648,58
KaBapn 8éon AR§ng epi6dou (31.12.2005 kai 31.12.2004) 70.251.548,30 68.793.709,76 68.913.124,93 67.789.662,75
7. MINAKAZ NMPOXZAPMOI QN KAGAPHZ OEZHZ ENAP=HX NMEPIOAOY METAZY E.A.M. KAI A.A.IN.
lMood ekppaouéva oc Eupw
O OMIAOZ H ETAIPEIA
1/1/2005 1/1/2004 1/1/2005 1/1/2004
>Uvolo I8iwv Kepahaiwy, 6TTwG gixav TTPOYEVESTEPA ATTEIKOVIOOEI 52.071.213.36 49.996.966.11 49.958.619.08 48.510.874.03

oUpewva pe 10 EFAZ

lpooapuoyég Twv Aisbvwy Mporumwv XpnuarooiKovouiKAg
MAnpogdpnong

ETidpaon atmé Tnv atroTiynon Twyv EVOWUATWY OKIVNTOTTOINCEWV

Emidpaon amrd 1n un avayvwpion Twy ££60wv eyKaTaoTaong wg
QOWWMATEG AKIVNTOTTOINOEIG

Emidpaon atré leasing
Avayvwpion ETTIOTPOPRG ETTIXOPAYNONG OTA ATTOTEAETUATA

Avayvwpion dESOUAEUPEVWY TTAOPOXWV TTPOCWTTIKOU Adyw
ouvtagloddtnaong

Avayvwpion avaBaAiopevng gopoAoyiag
MpdBAewn EmopaAwyv ATraitiiogwv
AvaoTpo®r evotroinong ouyyevoug eTaipeiag kata ta E.AT

Emidpaon amrd Tnv evotroincen BuyaTtpikKwy TTIXEIPHOEWY

MeTa@opd eTTiXOPNYHOEWY TTaYiwV OTOIXEIWV OTIG AOITTEG HAKPOTTP.

YTTOXPEWOEIG

Emidpaon atd Tnv evoTroincon ouyyevwy ETTIXEIPACEWY UE TN HEB0dO

NG kabapng Béong
Emidpaon atrd atroTiunon CUPPETOXAS

MpoBAEweIg CnuIGG eTITAyWVY 0 KABuoTEPNON
20VOAO TTPOCAPHOYWV

Emrevdupéva kepdAaia, katd Ta Aiedvi AoyioTikd MpoéTutra

eAhida 10

28.358.006,16
(372.625,60)
3.330.820,05
(3.268.449,96)
(658.684,18)

(8.380.405,43)
(22.293,04)
(1.157.727,25)
702.789,73

(1.505.234,00)

(253.742,55)

28.568.621,33
(905.258,84)

3.069.200,95
(3.268.449,96)

(568.304,38)

(7.678.532,60)

(559.200,28)

(1.792.128,00)

(265.353,95)

28.358.006,16
(372.625,60)
3.330.820,05
(3.268.449,96)
(658.684,18)

(8.380.405,43)
(22.293,04)

(1.105.366,80)

28.568.621,33
(905.258,84)
3.069.200,95
(3.268.449,96)
(568.304,38)

(7.678.532,60)

(1.105.366,80)

(49.957,53) (49.957,53) (49.957,53) (49.957,53)
16.722.496,40 16.550.636,74 17.831.043,67 18.061.952,17
68.793.709,76  66.547.602,85 67.789.662,75 66.572.826,20

KAPATZH AE
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Owovopkéc Kataostaoeg
vy T ypnon o6 1 Iavovapiov émg 31 Askepppiov 2005

8. ENE=HIHZEIZ A TA ZTOIXEIA TQN OIKONOMIKQN KATAZTAZEQN
8.1 evikég TAnpo@opieg yia Tnv ETaupeia kar Tov OpiAo

H “KAPATZH A.E. BIOMHXANIKEX & =ENOAOXEIAKEX EMIXEIPHZEIZ” pe Tov Siokpimiké TiTAo “KAPATZH A.E.”
(epegng n «Etaipeia» f «MnTpIKA») padi pe TG Buyarpikég TNG (Epegng o «Opihog») dpacTnpioTroiolvTal OTnNV TTOPAywYyr)
eAaOTIKWYV SIXTOWV CUOKEUATiag aAAAVTIKWY Kal KPEATWY, TTAAOTIKWY SIXTUWV CUCKEUATIag aypOTIKWY TTPOIOVTWY Kal aypOoTIKWV
EQOPHPOYWY Kal OTNV EKUETAAAEUTT £EVODOXEIOKOU OUYKPOTAUOTOG A’ KATNyOopPiag.

H Etaipgia kai o Opidog €xouv Tnv €dpa Toug aTo Mehidoyxwpl Movogataiou Tou Afuou N. Kalavt{dkn HpakAgiou
KpATNG, v Ta KEVTPIKG ypageia Bpiokovtal otnv Biopnxavikn Mepioxr HpakAgiou, Od6g A”.

To onuepivo AloiknTiké ZupBoUAio  eival QueAég kal e€eAéyn pe Tnv ammdéeaacn Tng TakTiKAG MevikAg ZuvéAeuang Twv
peTéXwV TG 15-5-2004. H Bnteia Tou eivarl TpieTAG Kai Afjyel Tnv 30-6-2007. To A.XZ. cuyKpOoTHBNKE O CWHA PE TNV UTT apIiBuoV
15/17-5-2004 amégeacr) Tou. Me Tnv Ut apiBudv 27/14-9-2004 amdéeacn Tou AIOIKNTIKOU ZUPBOUAIOU QTTOQACiOTNKE N
avaTrAfpwaon atmoBavovTog péAoug Tou. H Twpivh Tou olvBean éxel wg €EAG :

MiATIEdNG Kapdatdng Tou Avtwviou — MNpdedpog A.Z. & Alcubuvwy ZUuBoulog.
ABnva oug. MiIATIGdN Kapatdn — Avrimrpoedpog A.X.

AvTwviog Kapdtdng Tou MiIATIGdN — AvatrAnpwTig A/vwy Z0pBoulog.
KwvaoTavrivog Apxovtdkng Tou Aswvida — Méhog Tou A.X.

Mapia Kapdrgn Tou MiATiddn — MéAhog Tou A.X.

KwvaTavtivog Avpeaddkng Tou Ppigou — Méhog Tou A.X.

KwvaoTtavrivog MNepavtwvakng Tou Aviwviou — Mn ekTeAeOTIKO HEAOG TOu A.X.
lwdvvng KwoTtdmouAog Tou Kwv/vou — Ave€apTnTto un eKTEAEOTIKO PEAOG TOU A.X.
EppavounA MNavvouAng Tou lwdvvou - Ave§apTnTto pn ekTeAEOTIKO HENOG TOU A.X.

O| METOXEG TNG UNTPIKAG €TaipeEiag gival elonypéveg oTo XpnuatioTApio Agiwv ABnvwv Kai n eTaipeia eviaooeTal oTnv
KATNyopia TNG Yeoaiag Kal PIKPAG KepaAaiotroinong. H ouvoAikh kepalaiotroinon tng KAPATZH A.E. tnv 31/12/2005 rtav 28,3
ekar. €.

COoNOORAWN=

OI 0IKOVOMIKEG KOTAOTATEIG TNG €TAIPEIOG Kal Tou opidou yia Tnv Trepiodo amd 01/01/2005 éwg 31/12/2005 apyikd
€yKpiONkav yia dnuoaicuon pe atméeacn Tou AioiknTikoU ZupBouliou oTig 23 MapTiou 2006 kai TPOTTOTTOINBNKAV PE VEQ aTTOQACN
Tou AloiknTikoU ZupBouAiou oTig 03 AtrpiAiou 2006 .

O1 BuyaTpiKEG ETOIPEIEG Ol OTTOIEG TTEPIAAPONKAV OTIG ETTICUVATITOUEVEG EVOTIOINUEVEG OIKOVOMIKEG KOTOOTACEIG TOU
Ouihou mrepiypdgovtal otn onueiwon 8.3.2. Ta Tood Twv emmenynoewy Tapouaidfovtal o€ XINAdES eupw, EKTOG av dnAwveTal
OIAPOPETIKA.

8.2 Eicaywyn ota Aig®vi AoyioTikd MpoéTutra

O1 TTapoUoEg €TNOIEG OIKOVOUIKEG KATOOTACEIG €ival Ol TIPWTEG ETACIEG OIKOVOUIKEG KATAOTACEIG TTOU CUVTACOE! Kal
Onuoaoievel n eTalpeia cUP@wva e Ta Aiebvr AoyiaTika MpoéTuTra.

Aedopévng TNG avdaykng TapdBeong Twv OCUYKPITIKWY OTOIXEIWV TnNg TTponyoudevng Xpriong otnv idia Bdon, n
ATTOTIUNGN KAl TTPOCAPHOYH TNG O&iag TwV EMUEPOUG TTEPIOUCIOKWY TTOIXEIWV KAl UTTOXPEWOEWY TNG ETAIPEIAG £YIVE OUCIOOTIKA
v 31 AekepPpiou 2003, pe ouvéTTEIa TN dIAPOPOTTOINCN TWV OIKOVOUIKWY KATACTACEWY TTOU EiXAV TTPOYEVECTEPA GUVTAXOEI Kal
dnpooieubei, cUpPwva Pe TIG TIpoioyxUouaeg dIaTagelg TNG EAANVIKAG eTaipikAG vopoBeaiag.

O1 KUpIEG TTPOCAPUOYEG TTOU KPiBnkav avaykaieg apopouv:
- Tnv emidpacn atd To leasing Twv PNXavnuaTwy,
- TNV dueon amdéoBeon dla@opwy EOdWV TTou gixav KepahaioTroinBei aTo TTapeABOV Kal atTrooBEvovTav TUNPATIKG,
- TNV TIPOCAPHOYA TWV OUVTEAECTWV OTTOORECNG TWV EVOWUOTWY TIAYIWV TIEPIOUCIOKWY COTOIXEIWY, WOTE va
QAVTIKATOTITPICOUV TV WPEAIUN Cwr) TOUG,
- TNV AOYIOTIKI) QvayVWPEION TWV UTTOXPEWOEWV TNG ETAIPEIOG TTPOG TOUG €PYACOUEVOUG, OE OXEON ME TNV MEAAOVTIKN
KOTOBOAN TTapoxwv avaAoya Pe To XpOVo TTPoUTINPECiag Tou KaBevog,
= TNV AOYIOTIKI) avayvwpIoT TwV ETTITITWOEWV TNG ETEPOXPOVIOHEVNG POPOAOYiIag,
- TNV YETAPOPA TNG ETTIOTPOPNG ETTIXOPHYNONG OTA ATTOTEAETUATA
Kal
- TNV HETAPOPA ETTIXOPNYACEWYV TTAYiWV OTIG AOITTEG HOKPOTTPOBEGUEG UTTOXPEWTEIG.

8.3 Kup16T1epeg AOYIOTIKEG ApXEG TTOU XpnoipoTrolei o OpiIAog

O1 KUpIeg AOYIOTIKEG apPXEG TTOU UIOBETABNKAV KATA TNV TTPOETOINOCIA TWV EVOTTOINUEVWY OIKOVOUIKWY KATOOTACEWY
avaAUovTal TTOPOKATW:

8.3.1 Bdon mPOoETOINACIAG TWV OIKOVOUIKWY KATACTAGEWV

OI 0IKOVOUIKEG KOTAOTACEIG €XOUV €TOINAOTEI OUPQWVA PE TNV apXf Tou KOOTOuG, HE €£aipeon Ta UAIKA OTOIXEia
evepynTikoU Tng MnTpikAg Kai NG Buyatpikng ZTéAAa MoAdpig AE, yia Ta otroia akoAouBABnke 1o povTéAo Tou Bewpoupevou
K6OTOUG, TO OTToiO €ival n dikain aia KaTd TNV nuepopnvia petdBaong ata AMX.

Ol OIKOVOMIKEG KATAOTAOEIG £Xouv ouvTaxBei oupwva pe Ta Algbvh MpdTutta Xpnuatooikovopikhg MAnpopdépnang
(AMXM) tmou éxouv ekdoBei atrd 10 ZupBouAio AigBvwv AoyioTiKwy MpoTiTmwy Kal Algpunveieg TTou €kd6Onkav ammd tn Moviun
EmTpoTrr Algpunveityv Kal Ta oTToia éxouv uloBeTnBei atmd TNV Eupwtraikn ‘Evwon.

H eTaipeia ouvéTage oikovouIkEG KaTaaTaoelg oUpewva pe Ta AMNXM yia TpwTn @opd yia Tnv Tepiodo Tmou éAnge Tnv 31
Maprtiou 2005. Aev uttdpyouv MpdTUTTA TTOU Va £€X0UV EQAPUOCTEI TTPIV TNV NUEPOUNVIa évapéng TG EQapUOoyNg TOUG.

H etaipeia éxer emAégel amd 1 lavouapiou 2005 Tnv TApnon Twv BIBAiwv pe Bdon Ta AMXM kal TV TaUTdXPOVN
ATTEIKOVION TwV dIAQOPWY YIa TV TTPOCAPUOYA TwV Aoyapiacuwy ota EAANvik& AoyioTiké MpdTuTtra.
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H TTpogTOIPaCia TWV OIKOVOUIKWY KATAOTACEWV CUM@WVA HE TIG YEVIKA OTTOOEKTEG AOYIOTIKEG APXEG ATTAUTEl TN XPrion
EKTIUACEWYV KOl UTTOBECEWV TTOU €TTNPEAZOUV TA UTTOAOITTA TWV AOYOPIACHWY EVEPYNTIKOU Kal TTaBNTIKOU, KAl TN yVWOTOTIoIinon
TWV eVOEXOUEVWYV OTOIXEIWV €vePYNTIKOU Kal TTaBnTikoU Katd Tnv nuepopnvia oUvTagAg Toug, kabwg Kal Ta Trapoucialdpeva
€00da Kal £€€0da KaTd TIG UTTO €EETAON XPNOEIG. AV KAl OI GUYKEKPIUEVES EKTIUNOEIG €ival BACICPEVEG OTIG BEATIOTEG YVWOEIG TNG
Aloiknong, Ta TTpayuaTIKG atroTeAéapaTa evOEXETAI TEAIKA va SIa@EéPouV atTd TIG EKTIUAOEIG AUTEG.

8.3.2 Evotroinon
a) Bdaon Evotroinong

O1 evOTIOINUEVEG OIKOVOUIKEG KATOOTAOEIG aTrOoTEAOUVTAl ATTO TIG OIKOVOUIKEG KATAOTACEIG TNG MnTpIKAG Kal Twv
BuyaTPIKWVY ETAIPEIWV TNG. ZTOV TTAPAKATW TTivaKa Trapouciadovtal ol BuyaTpikéG ETAIPEIEG TTOU TIEPIAAPONKAV OTIG EVOTTOINUEVEG

OIKOVOUIKEG KaTaoTAoelg TnG TTePIGdou 1/1/2005 - 30/12/2005, padi pe Ta OXETIKA TTOCOOTA CUMMETOXNAG Kal TN dpacTnpIdTnTa
KGBe BuyaTpikng.

A.A. Ovopaoia ETaipeiag Xwpa €dpag ApacTnpioTnTa % OUMUETOXAG
1.  MESH PACK GMBH Ieppavia AIKTUWTA OOKIG CUCKEUATIOG 100%
2. XTEANATIOAAPIZ KPETA AE EAAGDQ ZevoOOXEIAKEG & TOUPIOTIKEG ETTIX/OEIG 100%

Tnv 27" OkTwPpiou 2005 n PNTPIKA ETAIPEIR TIPOERN GTNV TIWANGT TOU GUVOAOU TWV ETAIPIKWV HEPIBIWV TTOU KATEIXE
otnv etaipeia «JUMA KUNSTOFF-VERTRIEBSGESELLSCHAFT MBH», avti Tou Trocou Twv € 350.000,00. H agia kTAoNG TnG &v
AOyw ocuppetoxng ATav € 178.894,31. 'ET01  OTIG EVOTTOINUEVES OIKOVOUIKEG KaTAOTACEIS TNG 31/12/2005 dev TrepiAapBdveTal n
AVWTEPW ETAIPEIR, T€ AVTIOEDN YE TIG AVTIOTOIXEG OIKOVOUIKEG KaTaoTAoelg (31/12/2004) oTig oTT0ieg TTEPIAAUBAVETAI.

B) Ouyatpikég eTaipeieg

O1 Buyatpikég eival €TTIXEIPAOEIG TTAVW OTIG OTTOIEG aoKeiTal €AeyXog ammd Tn PNTPIKA. H UmTapén Tuxdv duvnTiKWv
SIKAIWPATWY WAPOU Ta OTToia €ival OOKACIYA KATd TOV XPOVO GUVTOENG TwV OIKOVOMIKWY KaTaoTdoewv, AauBdaveral utréwn
TIPOKEIYEVOU va OTOIXEIOBETNOEI av n pnTPIKN aokei Tov €Aeyxo €T Twv Buyatpikwv. O1 BuyaTtpikég TTou TTapouciadovral aTov
AVWTEPW TTIVAKA EVOTTOIOUVTAI TTARPWG.

H xpnoipotroiolpevn AoyioTik péBodog yia Tnv evotroinon eival n péBodog ayopds. To KOOTOG amoKTnong HIG
BuyaTpikAg gival n €0Aoyn agia Twv TTEPIOUTIOKWY OTOIXEiWV TTOU 3OBNKAV, TWV CUMHPETOXIKWY TITAWV TToU €kdGBNKaAvV Kal Twv
UTTOXPEWOEWV TTOU avaAR@enkav katd Tnv nuepopnvia tnG aviaAlayng, TAéov Tuxdv kdoTOUG Aueca ETTIPPITITEOU OTNV
ouvaAlAayr). Ta €EATOMIKEUPEVA  TTEPIOUCIOKA OTOIXEID, UTTOXPEWOEIG KOI EVOEXOUEVEG UTTOXPEWOEIG TIOU CUVIOTOUV MIa
ETTIXEIPNMATIKF £VOTTOINON ATTOTIUWVTAI KATA TNV aTTOKTNON OTIG €UA0YEG agieg TOUG aveapTATWG TOU TTOOOOTOU GUMMETOXAG. Av
TO OUVOAIKG KOOTOG TNG aTréKTNONG gival PIKpdTEPO aTTd TNV €UAoyn agia Twv £TTi HEPOUG OTOIXEIWV TTOU aTToKTABNKAv, n diagopd
KATOXWPEITAI AUECT OTA OTTOTEAEGUATA.

AleTaipikéG oUVOANQYEG — DIAITEPIKA UTTOAOITT Kal atTpayuaToTroinTa kKEPON atmd cuvaAAayég JETAgU Twv ETAIPEIWV TOU
opilou Siaypdgovtal. Or amrpaypatoTroinTeg {nUIEG dlaypdpovTal EpOoov dev UTTAPYE! EVOEIEn aTTopgiwong Tou PeTaBiBacBéviog
TTEPIOUCIOKOU aToIxXEiou. O1 AOYIOTIKEG OPXEG TWV BUYATPIKWY £XOUV TPOTTOTTOINBET WOTE Va €ival OPOIOUOPPEG PE AUTEG TTOU £XOUV
ul00enBei atd Tov OpiAo.

8.3.3 MeTaTpoTtrn §EVWV VOMIGUATWYV
a) Nopiopa pétpnong Kai avagopag

To vouIopa PETPNoNg Kai avag@opdg Tou Opiou aré v 1" lavouapiou 2002 sival To Eupw. O1 0OIKOVOUIKEG KATAOTAOEIG
TTapouciadovTal o€ eupw (€), EVW Ol ETTEENYNOEIG KAl GNUEIWCEIG ETTI TWV OIKOVOMIKWY KATAOTAOEWY TTapouaidlovTal oe XINIGOES
EUPW.

) ZuvaAlayég kal uTTOAoITTa

O1 guvaAAayég o€ EEvo vOUIopa PeTATPETTOVTAI O Eupw BACEN TwV I00TIYIWY TTOU IGXUOUV KATA TIG NUEPOPNVIEG TWV
guvoAaywv. O aTraITACEIG Kal UTTOXPEWOEIG O€ §EVO VOMIONA KATG TNV nuepounvia oUvIagng Twv OIKOVOUIKWY KOTAOTACEWY
TTPOCAPUOZOVTal WOTE va avTavakAoUV TIG CUVAAAQYMATIKEG ICOTIMIEG TNG nuepounviag ouvtagng. Ta képdn Kal o1 {nuIEG TTou
TTPOKUTITOUV aTTO TETOIEG GUVOAAAYEG (Kal atrd Tn UETATPOTIH OTOIXEIWV TOU €VEPYNTIKOU Kal TTOBNTIKOU €KQPOCUEVA O€ EEVO
vouiopa) avayvwpifovTal 0TV KAaTdoTaoon atmoTeAeopdTwy, ekTdG 6Tav Katayxwpouvtal aTnv Kabapr B¢an wg avayvwpiouEveg
QVTIOTAOUICEIG TAUEIOKWY POWV.

8.3.4 EvowpaTteg TAYIEG OKIVNTOTTOINOEIG

Ta evowyata TAyia TG PNTPIKAG KAl TNG BUyaTPIKNAG ECWTEPIKOU aTroTINABNKav BACEl EKTINACEWY. ZUYKEKPIPMEVA TA
oIkoTTeda Kal Ta KTipia ekTiuAdnkav amé 1Tnv «ALPHA AXTIKA AKINHTA», evid 0 pnxavoAoyikdg kai Aoimrdg e€0TTAIONOG atréd
avegApTNTOUG OPKWTOUG EKTIUNTEG. Mo TN BuyaTPIKr) TOU EEWTEPIKOU EQAPUOOTNKE N HEBOSOG TOU KOGTOUG.

O1 €mMOKEUEG KOl OI GUVTNPAOCEIG KaTaxwpoUvTal ota £60da Tng XProng TIOU TTPAYUOTOTTOIOUVTAl. ZNHAVTIKEG
METOYEVEOTEPEG TTPOCONKEG KAl BEATIWOEIG KEQAAQIOTTOIOUVTAI OTO KOOTOG TWV OXETIKWV Trayiwv £pOcov TTpocauidvouv Tnv
WEENIUN Cwn) Kal TNV TTApaywyIKr) SUVONIKOTNTA TOU TTayiou i JEIWVOUV To KOGTOG AEITOUPYiag Tou.

Ta oikémeda dev atmmoofévovtal. O1 amooBECEIS TwV UTTOAOITTWY EVOWPATWY Trayiwv UTToAoyiovtal pe Tn oToBepn
pEBODO yia Tov Blounyavikd Topéa Kal ue Tn péBodo katd TTapayouevn povada (ATol diavuxTePEUOEIG) YIa TOV EEVODOXEIOKO TOEQ.
O weéhipog xpdévog (WG TWV TTaYiwv OTOIXEIWY TOU Blounxavikou Topéa EXEl WG £EAG:

KAPATZH AE.
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*Kripia 25 ¢n
*MnyavoAoyikog eEOTTAIONOG 15 €m
*AuTtokivnTa 5¢émn
*\oITToG €EOTTAIONOG 3-15 €1

O1 TTapayopeveg ovadeg BAael Twv OTToIWY aTTooBEvovTal Ta TTAYIA OTOIXEIQ TOU £EVOBOXEIOKOU TOPED £XOUV WG EEAG:

*Kripia 6.300.000 diavuyTepeloelg
*MnxavoAoyikég eCOTTAIoHGG 900.000 diavuyTepeloelg
*AuTokivnTa 900.000 diavuyTepeUoElg
*N\oITTOG €€OTTAIONGG 540.000 diavuyTepeUOElg

Ortav éva pnxdvnua atapTideTal atrd JeyaAa eapTAUATa PE SIGPOPETIKA WPEAIUN Cwr, TOTE Ta e€apTrpaTa Aauavovtal
WG EeXxwpIoTa aToIXEIQ.
O1 uttoA€IppaTIKEG agieg Kal 01 WPENINEG {WEG TWV EVOWHOTWY TTAYIWV UTTOKEIVTOI O€ ETTAVEEETAON O€ KABE ETAGIO I00AOYIGHO.
Otav o1 AoyioTIKEG agieg kal oI WEEAIUEG CWEG TWV EVOWNATWY TTayiwv utrepBaivouv TNV avakTACIUn agia Toug, ol dlagopég
(atTopgiwon) katayxwpouvTal wg £€0da oTa atoTeAéouarTa.
Katd Tnv améoupon ) TTWANCN KATTOIOU TTEPIOUCIAKOU GTOIXEIOU, TO OXETIKO KOOTOG KOl Ol CWPEUNEVEG ATTOOBEDEIG BlaypagpovTal
amé TOUG avTioTOIXOUG AoyapliaouoUug Tn XPOVIKR TTEPiodo Tng amméoupong R TG TTWANONG Kal Ta OXETIKA KEPDN A CnuIég
avayvwpigovTal oTa atmoTeAéopaTta XpAong.

8.3.5 ACWPATEG AKIVNTOTTOINCEIG
a) Ymepagia

H utrepagia avTimpoowTelel Tn diagopd HETAU TOU KOOTOUG KTAOEWG Kal TNG eUAoyng agiag Tou TToooaToU (Tou opiAou)
€T Tou KaBapoU evepynTikoU TnG BuyaTpikAg eTaipeiag KaTd TNV nuepounvia ktoewg. H utrepadia oTig e€ayopég BuyaTpikwyv
OuUUTTEPIAAUBAVETAI OTIG OCWUATEG OKIVNTOTIOINOEIG. XTO TEAOG KGBE Xpriong, o OUIAoG afiooyei av UTTapXEl OTToIadNTTOTE £VOEIEN
armopgiwong Tng utepadiag. Edv umrdpyxouv TéToleg evOEielg, ekTeAeital pia avaAuan agloAdynong Tng avokTnaoigédtnTag Tng
AoyIoTIKAG aiag Tng umrepadiag. Xe TePITTWaON TOU N AoyIoTIKA agia utrepBaivel TO AVAKTACIYO TTO06, OxnUaTifeTal Gueca
TTPORAEYN UTTOTIUNONG.

To képdog f {nuIG KaTtd TNV TTWANCN P0G eTaIpEiag oupTTepIAauBavel Kal TN AoyIoTIKA agia TG uTrepagiog TTou oxeTiCeTal
ME TNV €TQIPEI TTOU TTWARBNKE.

) Aoyiopiké Kal TTPOYPAHPATA

Ta AoyIouIKd TTpoyPAaUPaTa AQopoUV TO KOOTOG ayopds AOYIGUIKOU, KOBWG Kal KABe daTTavn TTou £xEl TTpayuaToTroinOei
TIpOKeIPévou va TeBei auTd og kaBeaTwg Aeitoupyiag. Or dATTaveG TTOU eVIOXUOUV 1| ETTEKTEIVOUV TNV ATTOd00N TWV TTPOYPAUHATWY
AoyiopikoU Tépa aTTd TIG apXIKEG TTPOdIAYPAPES TOUG, avayvwpifovTal wg KEQAAQIOUXIKA datrdvn Kal TTPocTiBevTal 0To apXIko
KOOTOG TOU AoyIOMIKOU. To KOOTOG ayopdg Kal avdamTuéng AoyIOHIKOU TTOU QvayvwpPIigeTal WG ACWUATN OKIVNTOTIoIiNon
atrooféveral ye Tn oToBepry pEBOdO Kal pe weEAipo Xpovo Jwng Ta 3 £Tn yia Tov Blopnyavikd Topéa Kal pe Tn péBodo Katd
TTapaydpevn povada yia Tov EEVOBOoYXEIaKS TOPEQ.

8.3.6 ATtropgiwon agiag TEPIOUCIOKWY OTOIXEIWV EVEPYNTIKOU

O1 eEVvOWPATEG OKIVNTOTTOINTEIG KAl GAA N KUKAOPOPOUVTO OTOIXEIO EVEPYNTIKOU (GUMTTEPIAGBAvVOpEVNG TNG UTTEPAgiag
TWV OCWMATWY aKIVNTOTTOIROEWYV) €&eTdovtal yia mlavh {nuId aTTopsiwong, OTTOTE yeyovoTa R aAAayég OTIG TTEPIOTATEIG
deixvouv OTI n AoyIoTIKA agia Toug ptropei va pnv givalr avaktAaipn. OtrotednToTe n AoyioTikr aia KATToIou TTEPIOUCIaKOU
gTolxeiou UTTEPBaiveEl TO AVAKTACIUO TTOCO TOU, N AvTiOTOIXN ¢NUIG ATTOPEIWONG TOU, KOTOXWPEITAI OTa atToTeEAEopaTa Xpriong. H
QVOKTACIYN agia vog TTEPIOUCIOKOU GTOIXEIOU gival TO HEYOAUTEPO TTOGS PETAEU TNG EKTINWHEVNG KOBAPAG TIUAG TTWANONG Kal TNG
agiag xproewg (value in use). KaBapr aia mwAnong Bewpeital n €@IkT TPéoodog atmd TNV TTWANCN €vdG TTEPIOUCIOKOU
gTolIxgiou oTa TTAGioIa pIOG au@oTEPORapPoUg CUVOAAQYAG OTNV OTToia Ta PEPN €XOUV TTANPN YVWON KOl TIPOGYXWPEOUV OIKIOBEAWG,
METG amd Tnv agaipeon kaGBe TTpdoBeTou Guecou kOoToug OIABECHG Tou, evw agia ev xprnon eivar n Tapouca agia Twv
EKTIMWHEVWY HEANOVTIKWV TAUEIOKWY POWV TTOU OVAMPEVETAI va TTpaydaTtotroinBolv atmd Tn guvexr Xprion €vog TrepIouciakou
gToixgiou Kal atd Tn 81G6ecr) Tou OTO TEAOG TNG EKTINWHEVNG WEPEAIUNG (WG Tou. Av dev UTTAPXEl duvaTOTNTA EKTIUNONG TOU
QVOKTHOIMOU TToo0U evOG TTEPIOUGIAKOU OTOIXEIOU YIa TO OTToi0 UTTAPXE! EvOEIEN aTTopEiwaong TNG agiag Tou, TOTE TTpoadiopideTal TO
QAVAKTAGIYO TT00G TNG HOVADAG TTOU SNUIOUPYET TAPIAKEG POEG OTNV OTTOIA AVAKEI TO TTEPIOUCIAKG OTOIXEIO.

AvTiIAoyIOu6G {nUIGG aTTOpEIWONG TNG Agiag TTEPIOUCIAKWY OTOIXEIWV TTou AoyioBnke o€ TTponyoUueva £1n yivetal yévo
éTav UTTAPXOUV IKOVEG EVOEIEEIG OTI N ATTOMEIWON aUTH deV UTTAPXEl TTAéOV R £XEl EAOTTWOEL. XTI TTEPITITWOEIG AUTEG, O AVWTEPW
avTIAoyIop6G avayvwpileTal wg £0000.

H Aioiknon exTipd 611 dev uttdpxel Bépa amagiwong Tou Tdyiou €EO0TTAICUOU TNG ETAIPEING KAI WG €K TOUTOU OV £XEl
TTPAYMUATOTTOINOEI UTTOAOYIOHO TWV OVOKTACIHWY TTOOWV TWV TTEPIOUCIAKWY TNG OTOIXEIWV.

8.3.7 Atrofépara

Ta amobéuara amoTiywvTal oTn XapnAdTePn agia peTagl kOOTOUG KTAOEWS Kal kaBaprg peuaTotroifoiung agiag. Ta
KOOTOG TTPoCdIopileTal pe Tn PEBOBO TOu PECOU OTABUIKOU KOOTOUG. TO KOOTOG TWV ETOIHWYV TIPOIOVIWY KAl TWV NUITEAWV
ammoBepdTwy TepIAauBavel To KOOTOG Twv UAIKWYV, To AUECO €pyaTikd KOOTOG Kal avaloyia Tou yevikoU Kolvou KOOToug
Tapaywyng. Kéotog daveiopol dev TrepIAapBAveTal 0TO KOOTOG KTHOEWG Twv atmoBepdtwy. H kabapry peucTotroioiun agia
EKTIUATOI PE BAON TIG TPEXOUCEG TIMEG TTWANONG TWV OTTOBEUATWY OTa TTAQicIa TNG GuvriBoug dpacTnpPIOTNTAG, APAIPOUNEVWYV
TUXOV £660WV TTWANGNG.
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8.3.8 ATraiThio€Ig a1rd TEAATEG

O1 amaimoelg amé TeAATEG KaTayxwpouvTal apxikd oTnv €UAoyn agia TOug Kal MPETAYEVESTEPO QTTOTIMWVTAI OTO
avatréoREaTO KOOTOG PE TN XPAON TOU TTPAYHATIKOU ETTITOKIOU, aQAIPOUUEVWY Kal Twv ¢nuiwv atroueiwong. O {nuiég atrougiwong
(atTwAEIEg aTrd ETTIOQAAEIG ATTAITACEIG) avayvwpilovTal 6Tav UTTAPXEl QVTIKEIMEVIKA aTTddeIgn 611 o 6pIAog dev gival o Béon va
€I0TTPAgel 6Aa Ta TTO0G TToUu o@eidovTal pe BAon Toug cupfaTikoug 6poug. To Toad Tng ¢nuidg amoueiwong eival n diagopd
METAgU TnG AOYIOTIKAG a&iag Twv aTaITACEWV Kal TG TTapoUoag Ogiag Twv EKTIHWHEVWY HEAAOVTIKWV TAUIAKWY POWY,
TIPOEEOPANUEVWV PE TO TIPAYHATIKG ETTITOKIO. TO TTO0OG TG {NUIAG aTTOoPEIWaNG KaTayxwpeiTal wg ¢§od0 aTa atmroTeAéopaTa.

8.3.9 Tapiakd SiaBécipa kal IcodUvapa
Ta Tapiakd SiaBéoiya Kal Tapiakd 1Icoduvapa TTepIAaUBAvOUV Ta HETPNTA KAl TIG KATABEOEIG OWPEWG.
8.3.10  MeToxik6 KepdAaio

To pETOXIKG KEQAAAIO TNG ETAIPEIAC OTTOTEAEITAI QTG KOIVEC UETOXEC KOl KATATAOOETal OTa ISia KeAAaia. Tnv 31"
AekepBpiou 2005 @rdvel aTo Too6 Twv € 15.120.185,76 kai diaipeital o 14.679.792 KoIVEG OVOUACTIKEG PETOXEG OVOUOOTIKAG agiag
€ 1,03 Eupw ekdoTn. Agv UTTApXEl TUAPA TOU KAAUPBEVTOG Ke@aAaiou TTou dev Xl akOun KataBAnBei, ouTe apiBUOG 1] GUVONIKA
OvOPaOoTIKA agia Kal €id0g Twv PETOXWYV TToU dev EXouV £E0QANOEI £§ OAOKANPOU.

8.3.11  Adveia

Ta ddvela kaTaxwpoUvTal apxIKG aTnv e0Aoyn agia Toug pelwpéva Je Ta Tuxdv dueca KOOTN yia TNV TTPayUaToTToinan
NG ouvaAAayng. MeTayevEéTTEPA ATTOTIMWVTAI GTO AVATTOORECTO KOGTOG UE TN XPAON TOU TTPAYUATIKOU ETTITOKIOU.

H Aioiknon Tou opiAou Bewpei 611 Ta emMTOKIO TTOU KATABAAAOVTal € OX£ON PE Ta oUVAPBEVTA dAveia IGOBUVANOUV E
Ta TPEXOVTa €UAOYQ ETTITOKIA TNG AYOPAG, KOI CUVETTWG OEV CUVTPEXOUV 01 TTPOUTTOBECEIG OTTOINODATTOTE TIPOCAPHOYAG TNG agiag
OTNV OTTOIx OTTEIKOVI{OVTAI Ol UTTOXPEWOEIG AUTEG.

OtroiadAToTe Slagopd PeTagl TnG TapoxXns (TTANV Twv €€60wv atmdkTnang) Kal TNG agiag €£6@Anong avayvwpidetal
OTNV KATdoTooT ATTOTEAEOUATWY KATA TN SIGPKEIA TNG TTEPIODOOU TWV dAVEIWV.

8.3.12 MioBwoseig

O1 xpnuatodoTikég HIoBwaelg, ol otroieg peTaBiBadouv otov OpiAo ouciaoTiKG 6Aoug Toug KIVOUVOUG Kal To 0QEAN TTou
aKoAOUBOUV TNV KUPIOTNTA TOU UICBWHEVOU OTOIXEIOU, KATAXWPEOUVTAI WG TTEPIOUTIAKE OTOIXEIO IE TTOOO i00 KaTd TNV évapén TnNg
pioBwong pe TNV Tpaypatikh afia Tng piIoBwpévng 1810KTNCiag | av givalr xaunAdtepn, TNV Trapouca agia Twv €AGXIOTWV
pIoBWPATWY. Ta pIcBwpaATa ETTINEPI(OVTAl OTA XPNUATOOIKOVOUIKA £§00a KOl O€ peiwon TNG aveEdpANTNG uTToXpEéwaong, £T01 TTOU
va TTPOKUTITEI éva OTOBEPO TTEPIODIKO ETTITOKIO TTAVW OTO EVOTTOPEVOV UTTOAOITIO TNG UTTOXPEWONG. Ta XPNUOATOOIKOVOUIKA £€00a
XPEWVOVTAI KATEUBEIQV OTA ATTOTEAEGATA.

Ta pioBwpéva meplouciakd aToixeia amooBévovral Baoel TNG weéAiung wnG Tou Treplouaiakol aToixeiou. Qg agia
KTAONG €xel BewpnBei 10 oUvoAo TNG afiag Twv PICOWUATWY agol a@aipeBolv Ta XPNUOTOOIKOVOUIKA £E0da, Ta OTroia
empBapuvouv Ta amoTeAéopara NG EKACTOTE XPAONG.

8.3.13  ®6pog e1008ApaTOG (TPEXWYV Kal avaBaAAdpevog)

O Tpéxwv Kal avaBaAAépevog @opog €100dAPaTOG UTToAoyiovTal BACEI TwWV OXETIKWY KOVOUAIWY TWV OIKOVOUIKWYV
KOTOOTACEWY, KABE PIOG €K TWV ETAIPEIWV TTOU TTEPIAGMBAVOVTAl OTNV €VOTTOINGN CUUQWVA PE TOUG GOPOAOYIKOUG VOLOUG TToU
10x0ouv oTnv EAAGSa kal aTIG GAAEG XWPEG £Dpag Twv BuyaTpikwy eEwTepIKoU. O TPEXWY POPOG EI00OAPATOG aPopd, POPO ETT
TWV @opoAoynTéwV KEPOWV TWV ETAIPEILY Tou Opilou OTTWG avapop@wbnkav cUPPWVa PE TIG OTTAITACEIG TOU POPOAOYIKOU
vOUOoU, KAl UTTOAOYIOTNKE PE BACN TOV IOXUOVTA QOPOAOYIKO CUVTEAEDTH.

H avaBaAAopevn popoloyia uttoAoyileTal XpnaigotroiwvTag Tn péBodo utroxpewoewg (liability method) oe dAeg Tig
TIPOCWPIVEG POPOAOYIKEG DIAPOPEG KATA TNV NUEPOUNVIa TOU IGOAOYIOHOU PETAgU TNG POPOAOYIKAG BACNG Kal TNG AOYIOTIKAG agiag
TWV TTEPIOUCIOKWYV OTOIXEIWV KOI UTTOXPEWTEWV .

O1 avapevopeveg QOPOAOYIKEG ETTITITWAOEIG aTTO TIG TIPOCWPIVEG (POPOAOYIKEG  BIaPOPEG  TTpoadiopiovTal  Kal
gp@avigovtal €ite WG HEANOVTIKEG (avaBAANOHEVEG) POPOAOYIKEG UTTOXPEWTEIG, EITE WG aVABAAAOUEVEG POPOAOYIKEG OTTAITHTEIG.

KataxwpouUvTtal avaBaAAOueveG QOPOAOYIKEG OTTAITACEIS YIO OAEG TIG EKTTECTEEG TTPOCWPIVEG BIOPOPEG KAl TIG
HETOPEPOUEVEG POPOAOYIKEG CNUIEG KATA TNV £KTACN TTou TrIBavoAoyeital 6T Ba uTTdpyel diaBéoipo @opoAoynTéo KEPOOG £vavTi TOU
OTTOIOU N EKTTEATER TTPOCWPIVH dlagopd PTTopEi va agioTroinbei .

H AoyioTikr) agia Twv avaBaAAOpEVWY QOPOAOYIKWY ATTAITHOEWY avaBewpeital o€ KABe nuepounvia 1IGoAoyIouoU Kai
peiveral oto BaBud Tmou Tmlavoloyeital 6T Ba UTTAPEOUV APKETE PopoAoynTéa KEPON EvavTl TwV OTTOIWV va XPNoIPoTToINOEi
HEPOG A TO OUVOAO TWV avABAAAOUEVWY QOPOAOYIKWY OTTAITACEWV.

O1 Tpéxouaeg POPOAOYIKEG ATTAUTATEIG KAl UTTOXPEWOEIG YIA TNV TPEXOUTA Kal TIG TIPONYOUUEVEG XPAOEIG OTTOTIWVTAI
OTO TTOGO TTOU avOopéveTal va TTANPpwOEl aTIG @opoAoyikEéG apxég (| va avaktnBei atmmd auTég), YE TN XPHon QOPOAOYIKWYV
OUVTEAEOTWV (Kl POPOAOYIKWY VOUWV) TToU £Xouv BeoTIoTEl, HEXPI TNV NUEPOUNVia Tou looAoyiguoU.

8.3.14 Noapoxég o€ epyadopevoug

>Upewva pe TG d1aTagelg Tou N.2112/20 o Ouihog, ektdg amré Ty etaipeia Mesh Pack GMBH lepuaviag otnv otroia dev
ogeilovTtal aTrolnNUIOEIG, KOTABAAAEI OTTO{NUIWCEIG OTOUG ATTOXWPOUVTEG R atToAuduEvouG UTTAAARAOUG Tou, To 8¢ UWog Twv
OXETIKWV aTTodnUIoEwV EapTdTtal atrd Ta £Tn TTPOUTINPETiag, To UWOG TwV atrodoxwV Kal Tov TpOTTo atmmopdkpuvong (atméAuon A
ouvTagiodoTnaon). ZTnv TEPITITWON amoxwpnong Adyw ouvTagioddtnong 1o UWog TnNG atrodnuiwaong TTou Ba TTpéTTel va KataBAnBei
eival ioo pe 10 40% TOU OXETIKOU TTOGOU TToU Ba KaTaBdAAovTav o€ TTEPITITWON aTTOAUONG.

Ta TTpoypAPpATa VIO TTAPOXEG OTOUG £pyadouevoug doov agopd TNV atmodnuiwan Katd Tnv £€§0d0 atmd TNV UTINPECia
EUTTITITOUV OTA TTPOYPAPMUATA KABOPIoCUEVWY TTAPOXWY, cUupwva pe To AAM 19 «Mapoxés Epyalopévwvy. H uttoxpéwaon 1rou
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KATOXWPEITAI GTOV I00A0YIOPS yIa Ta TTPOYPAuuATa KaBopIoPEVWY TTapoXwy gival n Trapoloa agia tng SEopeuong yia TV
KaBopiouévn TTapoxr Kal Ol HETABOAEG TTOU TTPOKUTITOUV aTrd T aKATAXWENTA avaAoyloTIKa kEpdn Kal {nuieg Kal To KOGTOG TNG
TTPOUTINPETIag.

Ta avaloyIioTIKG KEPBN Kal ol {nuieg TTou TTPOKUTITOUV aTTé TIG TTPOCAPUOYEG PE Bdon Ta TTpayuaTikd dedopéva Kai
utrepBaivouv 1o TePIBwpIo Tou 10% TG TTapoucag agiag TNg OoEUONG, KaTaxwpoUuvTal CUP@WVa JE TOV AVAPEVOUEVO UECO OpO
TNG UTTOAEITTOPEVNG EPYaTIaKknG (wNG Twv epyalopévwy. To KGOoTOG TTPOUTINPETIag KaTaxwpeiTal wg £5odo oe pia aTabepn Baon
KATG Tn dIGPKEIA TG PEONG TTEPIGBOU PEXPI VO KATOXUPWOOUV O TTaPOoXEG. EAv o1 TTapoxEéG KATOXUPWVOVTAI AuEows PETA TV
KaBiEpwon A TIG HETABOAEG TOU TTPOYPAPUATOG TO KOGTOG TTPOUTINPETIag kaTaxwpeital aueaa. O1 BpaxutTpdBeoUES TTAPOXES TTPOG
TO TTPOCWTTIKO O€ XPAHA Kal O€ €i00G KaTaxwpoUvTal wg €080 6Tav KabioTavtal 5eSOUAEUHEVEG.

H &éopeuon Tng kaBopiopévng TTApoxAg utroAoyileTal TNCiwg amd avegdptnTo avaAoyioTh PE TNV €QApPoyn Tng
XpAong TnG ueBOdou Tng TTpoReRANuUEVNG TICTWTIKAG povadog (projected unit credit method). Xtov umoAoyiopd AauBdavovtai
utréwn TrapdayovTeg OTTwg n audgnon tng pioBodoaiag, n BvnoiydtnTa, Kal TTANPOQOpIiEg yia Tuxdv TTPOwpeG atroAlaEelg N
amoxwpnoeig. MNa tnv mpoegdPAnon NG agiag Twv TTAPOXWV XPNOIMOTTOIEITAl N Yéon ammddoon Twv OEKAETWV OPOAGYWY TOu
EAANviKoU Anuoaciou.

8.3.15 MpoBAéysig yia KivdUvoug Kail £§oda

MpoBAéweig kataxwpouvtal 6tav o Opidog éxel TTapoload, VOUIKN 1 TEKMAIPOPEVN UTTOXPEWOT WG OTTOTEAECHA
TapeABOVTWY yeyovoTwy, eival mlavov 611 Ba amaitnBei ekpor) TTOPWYV WAOTE VA TOKTOTTOINGEI N UTTOXPEWOT KAl PUTTOPED va YivEl
pia agI6TTIoTN EKTIMNON Tou TToo0U.

O 6pihog avayvwpilel TTpéBAewn yia emApieg oupBdaoelg éTav Ta avapevopeva o@éAn TTou Ba TrapayxBolv amoé Tn
oUuBaon gival YIKPOTEPA OTTO TO AVATIOPEUKTO KOGTOG TWV UTTOXPEWCEWY OTO TTAaioI0 TG oUuBacng.

O1 mpoPAEyelg eTTavegeTdlovTal 0TO TEAOG KABE Xpriong Kai TTpogapudlovTal €701 WATE VA ATTEIKOVICOUV TIG KOAUTEPEG
OUVOTEG EKTIMACEIG Kal OTNV TIEPITITWON  TTOU KPiveTal avaykaio, Trpoego@AolvTal ye BAon éva TTpo @Opou TTPOoEoPANTIKO
€TMITOKIO. O1 EVOEXOUEVEG UTTOXPEWOEIG BEV KATAXWPEOUVTAI OTIG OIKOVOMIKEG KATAOTACEIG AAAG yvwaToTToIoUVTal, EKTOG KAl Qv N
mOavéTNTa yia €KPON TOPWV TIOU EVOWMATWVOUV OIKOVOUIKA O@EAN eival eAdxioTn. O1 evleXOUEVEG OTTAITACEIS OV
KaTaXwpoUVTal GTIG OIKOVOUIKEG KOTAOTATEIG, AAAG YVWOTOTTOIOUVTAI EQOTOV N EICPON OIKOVOUIKWY OQPEIAWV gival TTIBaAvH.

8.3.16  Avayvwpion €06dwv

Ta é0oda TeplhauBdvouv Tnv €lAoyn aia Twv TWAACEWV ayaBwv Kal TapoxAG UTTNPeoiwy, kabapd atrd
QAVAKTWHEVOUG POPOUG EKTITWOEIG Kal ETTIOTPOPEG. Ta diETAIPIKG €000a péaa atov Opido diaypdgovTal TTARpwG. H avayvwpion
€00dWV YiveTal WG EENG:

(a) MwAnoeig ayabwyv: O TTwAAoelg ayabwy avayvwpifovtal 6tav o Opidog TTapadidel Ta ayadd otoug TeAdTeG, Ta ayabd
yivovTtal ammodekTd atd autolg Kal n gioTrpagn Tng amaitnong gival eUAoya eEag@aliopévn.

(B) MapoxnA utnpeoiwv: Ta é0o0da atrd TTapoxn UTTNPECIWY AoyifovTal pe BAon To oTGdI0 OAOKANPWANG TNG UTTNPECIAG OE OXE0N
ME TO EKTINWHPEVO OUVOAIKO KOOTOG TNG .

(y) Evoikia ekpiobwpévwy akiviTwy: Ta gvoikia Aoyifovtal wg é0oda oTav BepeAiuveTal SiKaiwpa €ioTTpagng Twv PIoBwPATWY
Baoel TwWV TTPOCUNPWVNUEVWY NUEPOUNVIWY.

(8) ‘Ecoda atmd 16koug: Ta égoda atrd TOKoug avayvwpidovtal BAoel XPOVIKAG avaloyiag Kal Xpriong Tou TTpayUaTikoU ETTITOKIOU.

8.3.17  Aiavoun MEPICUATWYV

H diavopn Twv PEPIOPATWY OTOUG PJETOXOUG TNG MNTPIKNAG KATAXWPEITAI 0av UTTOXPEWGON OTIG OIKOVOUIKEG KOTAOTACEIG
otav n diavour eykpiveTal atro Tn MevikR ZuvEAEUON TWV HETOXWV.

8.3.18 MAnpo@o6pnon Katd Topéa

Qg eTMIXeIPNUATIKOG TOPEAG OpideTal Hia opada TTEPIOUCIOKWY OTOIXEIWV Kal AEITOUPYIWV TTPOKEINEVOU va TTapdyovTal
TTPOIGVTA KaI VO TTAPEXOVTAI UTTNPECIEG TA OTTOIO UTTOKEIVTAI O€ OIAQOPETIKOUG KIVOUVOUG Kal atrodO0Elg O axéan e GAAOUg
ETTIXEIPNMATIKOUG TopEiG. QG YEWYPO@PIKOG TOPEDG, OPIETal pia yEwypa@IKn TIEPIOX, OTNV OTIoid TTAPEXOVTal TTPOIGVTA N
UTTNPECIEG KOl N OTTOia UTTOKEITAI O€ BIAPOPETIKOUG KIVOUVOUG Kal aTTOdO0EIG O€ OXEON YE AAAEG TTEPIOXEG.
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8.4 Evowpara mdyia TEPIOUCIAKA OTOIXEIN
O OMIAOZ
(2 x1hiaddes Eupw)
a) AZIA KTHZEQZ YTroA. Ayopég NwARoeig Meawozeig Xdvolo
KATHIOPIA NArIOY 31/12/2004 ‘EToug 2005 ‘EToug 2005 ‘EToug 2005 31/12/2005
MAmeda - OIkOTTESQ 17.375 238 0 0 17.613
Kripia - Eyk/oeig Ktipiwv 25.365 7.937 0 0 33.302
Mnx/Ta - Texv. Eyk/oeig 32.193 1.303 33 28 33.435
Metagopikd Méoa 500 90 8 4 578
‘EmmAa kai Aoimrég EEoTAIopog 4.182 79 0 0 4.261
Zuvolo 79.615 9,647 M 32 89,189
B) AMOZBEZEIX YTroA. MoTtwoeig NwARoeIg Meawozeig Xdvolo
KATHIOPIA NArIOY 31/12/2004 ‘EToug 2005 ‘EToug 2005 ‘EToug 2005 31/12/2005
Kripia - Eyk/oeig Kripiwv 1.146 980 0 0 2.126
Mnx/Ta - Texv. Eyk/oeig 7.354 2.420 6 2 9.766
MeTtagopikd Méoa 83 74 1 2 154
‘EmimmAa kai Aoitrég E€otrAiouég 748 835 0 0 1.583
Zivoho 9.331 4.309 z 4 13.629
y) ANAMNOZBEZTO YMNOAOINO Xuvolo
KATHIOPIA NArIOY 31/12/2005
Ameda - OkéTTEda 17.613
Kripia - Eyk/oeig Kripiwv 31.176
Mnx/Ta - Texv. Eyk/ogig 23.659
MeTtagopikd Méoa 424
‘EmmimmAa kai Aoirég E€otrAiouég 2.678
Zuvolo 75.560
H ETAIPEIA
(2€ x1hiddes Eupw)

a) ASIA KTHZEQZX YTroA. Ayopég NwARoeIg Meiwozeig Xdvolo
KATHIOPIA NArIOY 31/12/2004 ‘EToug 2005 ‘EToug 2005 ‘EToug 2005 31/12/2005
Ameda - OIkOTTESQ 13.853 237 0 0 14.090
Kripia - Eyk/oeig KTipiwv 23.829 7.937 0 0 31.766
Mnx/Ta - Texv. Eyk/o€ig 25.897 1.285 28 28 27.126
MeTtagpopikd Méoa 472 90 8 4 550
‘EmmAa kai Aoimrég EEoTAIouog 4.141 79 0 0 4.220
Zivoho 68.192 9.628 36 32 17.752
B) AMOXBEZEIX YTroA. MoTtwoeig NwARoeIg Meaiwoseig Xdvolo
KATHIOPIA NATIOY 31/12/2004 ‘EToug 2005 ‘EToug 2005 ‘EToug 2005 31/12/2005
Kripia - Eyk/oeig Ktipiwv 743 919 0 0 1.662
Mnx/Ta - Texv. Eyk/oeig 3.494 1.800 3 2 5.289
MeTagopikd Méoa 61 73 1 2 131
‘EmmAa kai Aoimrég EEoTAIopog 720 831 0 0 1.551
Tuvolo 5.018 3.623 4 4 8.633
Y) ANANOZBEZTO YNOAOINO Xdvolo
KATHIOPIA NArIOY 31/12/2005
MAmeda - OikoTTEdQ 14.090
Kripia - Eyk/oeig Ktipiwv 30.104
Mnx/Ta - Texv. Eyk/oeig 21.837
Metagopikd Méoa 419
‘EmimmAa kai Aoitrég E€otrAiouég 2.669
Zovolo 69.119
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8.5 Aula TTEPIOUCIOKA OTOIXEIO KOl MOKPOTTPOBETUES ATTAITAOEIG

lMood ekppacuéva o€ XINIGOES eupw

O OMIAOZ 31.12.2005 31.12.2004
Makp. Aamrdveg ZUvoAo Makp. Aamrdveg  ZuvoAo
amaITACEIS  AoyIoHIKOU amaITAoel  AoyiopikoU
AvatroofeaTo utTToAOITTO 1.159 121 1.280 724 145 869
MioTwoelg TepIddou (aTTOaRECEIG 1) EIGTTPALEIG) (72) (72) (50) (50)
AvatréoBeaTo utrdAoITTo 1.159 49 1.208 724 95 819
lMood ekppaoguéva o€ XINIGOES eupw
H ETAIPEIA 31.12.2005 31.12.2004
Makp. Aatrdveg ZUvoAo Makp. Aamrdveg  ZuvolAo
amaITAoEIS  AoyiouIKOU AamaITACEIS  AOYIOHIKOU
AvatroofeaTo uTToAOITTO 1.137 98 1.235 723 122 845
MoTwoeig TepIddou (aTTOORETEIG 1) EIGTTPALEIG) (55) (55) (40) (40)
AvaTtréofeaTto UTTOAOITTO 1137 43 1.180 723 82 805

Ta duAa Teplouaiakd aToixeia mepIAapBdvouv 1o Aoyiopikd Tng eTaipeiag (To ARMONIA ERP 1ng INFORMER kai 1o
EPITOME tng SYSCO). O1 yakpoTrpOBeTPEG aTTaITAOEIG apopouVv: a) S0OUEVEG EyYUNOEIG Kupiwg TTpog TN AEH, B) amaithoeig
yia €€oda uttd ouaTtaon BuyaTpikAg Kal Y) ATTAITACEIG OTTd TTWANGCN TIEPIOUCIOKWY CTOIXEIWV BuyaTpIKAG Tou €EwTEPIKOU TTOU

émaye Tn Aeiroupyia TnG, 8) ATTAITACEIG OTTO TTWANGN CUPHETOXAG OTO EEWTEPIKO.

8.6 Atroféuata
lNood ekppaouéva oe XINIGOES Eupw
O OMIAOZ H ETAIPEIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004
Eptropetuara 1.188 420 212 236
MpoidvTa £TOIpa KAl NUITEAR 7.062 7.004 6.509 6.398
YTTOTTPOidVTa Kal UTTOAEiupaTa 25 13 25 13
MpwTeg kar BondNTIKEG UAEG-UA. oUOKEUATIiag 4.423 5.492 4121 5.199
AvoAwoIpa UNIKG 9 9 9 9
Eidn ocuokevaoiag 4 3 4 3
12.711 12,941 10.880 11.858
8.7 AtraitThosig
lMood ekppacuéva o€ XINGOES eupw
O OMIAOZ H ETAIPEIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004
MeAdreg 9.622 10.355 9.609 10.040
MeTaxpovoloynuéveg emTayEG 1.199 814 1.199 815
Meiov:rpoBAéwelg -192 -106 -50
EpTtropikoi xpewoTeg (UvoAo) 10.629 11.063 10.758 10.855
MapayyeAieg 010 £WTEPIKO 1.880 103 1.880 103
MpokaTaBoAég kTRoewg Mayiwv 592 1.109 592 1.109
MpokaTtaBoAr @opou 1008 PaTOG 324 324
Noyapiaopoi dlaxeipiong TTPOKATABOAWY Kal TIIOTWOEWV 138 17 138 17
MeTaBaTikoi Aoyapiaopoi evepynTiKoU 929 99 99 929
NpotAnpwpég (aUvoAo) 3.033 1.328 3.033 1.328
AMAEG OTTAITAOEIG 878 1.233 859 1.215
Emevduoeig yia eptropia 40 40 40 40
ZUvoAo oToIXEiWV KUKAOPOPOUVTOG EVEPYNTIKOU 14.580 13.664 14.690 13.438
8.8 Tapelakd diaBéoipa
lMood ekppaouéva o€ XIAIGdES Eupw
O OMIAOZ H ETAIPEIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004
MeTpnTd Kal avTioToIXa METPNTWV 1.913 2.118 678 830
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8.9 MpopunBeuTEG KAl AOITTEG UTTOXPEWOEIG

MpopnBeutég

MeTaxpovoAoynuUEVEG ETITAYEG KAl YPAUMATIO TIANPWTEQ
Eptropikoi kai GAAoI TIoTWTEG

YTTOXPEWOEIG aTTO POPOUG - TEAN

NOITTEG BPaYXUTTPOBECUES UTTOXPEWTEIG

8.10 Adveia ka1 UQICTAPEVA eUTTPAy AT Bdpn

MakpoTrpdBeoua ddveia

MakpotrpdBeopa davela TTANPWTED EVTOG TV ETTOUEVWV
12 ynvwv

BpaxutrpéBeopa daveia

Zuvolo

Emi Twv aKIivATWY TNG UNTPIKAG ETAIPEIAG €XOUV €YYPAPET UTTOBAKEG KAl TTPOCNUEILCEIG TToooU XIA. € 907 kai xIA. €

lMood ekppacuéva o XINGOES eupw

O OMIAOZ
31.12.2005 31.12.2004

3.275 3.979
1.495 1.368
4.770 5.347

907 250
2.749 995
8.426 6.592

lMood ekppacuéva o€ XIAIGOES Eupw

O OMIAOZ
31.12.2005 31.12.2004
4.216 4.998
1.547 1.465
11.474 7.634
17.237 14.097

H ETAIPEIA
31.12.2005 31.12.2004

3.661 3.537
1.495 1.368
5.156 4.905
898 222
1.878 780
7.932 5.907

H ETAIPEIA
31.12.2005 31.12.2004
3.325 3.891
1.287 1.200
11.474 7.634
16.086 12.725

5.267 avTioToixwg. 'ExXel eykpIBei N dpon Twv TTOPATTAVW UTTOBNKWY KOl TIPOCNHEIWOEWY UTTOBNKWV.

8.1 dopol eI005ApATOG

H @opoAoyia e100dApaTog avaAUeTal wg €ENAG:

Do6pog £100dAPATOG TTEPIGAOU
Dopol TTponyoupEVWY XPATEWV
AvapaAAOuEVOG GOPOG

H @opoloyikr datrdvn utroAoyileTal wg £§AG:

Képdn 1rpo popwv

DEpog UTTOAOYICOUEVOG PE TOV POPOAOYIKO OUVTEAEDTH
NG eTaIpeiag (2005:32%, 2004 35%)

AATTAVEG EKTTITITOMEVEG

dopol TTou kKaTaAoyioBnkav Kal apopouV TTPonNyoUHEVES
Xproeig

Mn @opoAoyroipo €106dnua

‘E§od0 @6pou eicodnparog

O1 Aoyapiaopoi Twv avaBaAAopuevwy @opwyv avaAlovTal
wg €gng:

AvaBaAAOUEVEG POPOAOYIKEG UTTOXPEWTEIG

YToAoitro évapéng
Dopog ammoteAeoudTWY
YméAoitro TéAoug

eNida 18

lNood ekppacuéva oe XINGOES eupw

O OMIAOZ
31/12/2005 31/12/2004
498 0
5 65
-328 701
175 766

O OMIAOZ
31/12/2005 31/12/2004
2102 1975
673 691
-546 -2.171
5 65
43 2.181
175 766

O OMIAOZ
31/12/2005 31/12/2004
8.052 8.380

O OMIAOZ
31/12/2005 31/12/2004
8.380 7.679
-328 701
8.052 8.380

H ETAIPEIA
31/12/2005 31/12/2004
498 0
1 57
-328 701
171 758

H ETAIPEIA
31/12/2005 31/12/2004
2.102 1.975
673 691
-546 -2.171
1 57
43 2181
171 758

H ETAIPEIA
31/12/2005 31/12/2004
8.052 8.380

H ETAIPEIA
31/12/2005 31/12/2004
8.380 7.679
-328 701
8.052 8.380
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8.12 Ap16u6g epyalopévwy Kal K60TOG MIoBodoaiag

O OMIAOZ H ETAIPEIA
Ap106G aTépwv 2005 2004 2005 2004
MioBwToi 273 259 266 251
HuepopioBiol 364 368 331 335
Tuvolo 637 627 597 586

lMood ekppacuéva oe XIAIGOeS upw
KéoTog pig@odoaiag 11.128 10.326 10.327 9.444

8.13 AlopBwoeig AaBwv

Ta idia kepaAaia katd Ta A.AM., yia Tnv ETaipeia, 6TTwg gixav TTpocapuoaTei Kai gixav atreikovioTei otnv KaBapry ©@éon
évapéng tepiddou (01/01/2005 kai 01/01/2004 avriaToixa) petagy EAANVIkwv AoyioTikwv Mpotimwy Kai AleBvwv AoyIoTIKWY
MpoTUTTWY, TTOU dNUOCIOTTOINBNKE ME TIG EVOIANETES OIKOVOMIKEG KATAOTACEIG KABWG KAl Ta OTOIXEID Kal TTANPOPOpiEg, EXOouv
HEIWBET peTd atrd di1opBwaelg AaBwv Adyw TTPOCOETWY TTPOCAPHOYWY WG EENG:

1) Na v Etaipeia: Meiwon 1ng KaBapng ©éong yia tnv Etaipeia tnv 31/12/2003, pe Tn {nuid a1mé TNV OTTOTiUNoN TNG
ouppeToxng otnv Buyatpiki etaipeiac MESH PACK 1rooouU xIA. € 1.105. Mg Bdon Tnv avwTtépw S16pBwaon TTpokuTrTel 6T N Kabapr
O©¢on évapgng tepiddou Tnv 01/01/2004 eivar xIA. € 66.573 avTi Tou ToooU Twv XIA. € 67.678 evw n KaBap ©fon évapéng
mepI6dou Tnv 01/01/2005 eivai xIA. € 67.790 avTi Tou TTooOU TwV XIA. € 68.895.

JUvETTEID TNG WG Gvw O16pBwaong AdBoug kai TTpooapuoyng Tng Kabaprg @éong tng Etaipeiag, Tnv 01/01/2004 kai
01/01/2005, utmpge kai n TTpooapuoyr otnv KaBapy ©éon tng Etaipeiog oe oxéon pe 6T gixe ameikovioTei aTig Evdidueoeg
Oikovopikég KataoTtdoeig Twv A, B & I TpiyfAvwy 2004 kai 2005. Zuykekpipéva:

a) H véa KaBapry ©¢on Etaipeiag Tnv 31/03/2004 civai XIA. € 66.664 avti Tou TTo00U TwV XIA. € 67.770,
B) n véa KaBapny ©¢on Etaipeiag Tnv 30/06/2004 givair XIA. € 67.304 avti Tou TToooU Twv XIA. € 68.409,
y) n véa KaBapr ©¢on Etaipeiag Tnv 30/09/2004 eivan xIA. € 67.600 avTi Tou TToooU Twv XIA. € 68.705,
0) n véa KaBapr) ©¢éan Etaipeiag Tnv 31/03/2005 civai XIA. € 68.843 avti Tou TT000U TwV XIA. € 69.948,
€) n véa Kabapn @éon Etaipeiag Tnv 30/06/2005 eival IA. € 69.296 avTi Tou Too0oU Twv XIA. € 70.401,
oT) n véa KaBapn ©¢éon Etaipeiag Tnv 30/09/2005 ivai XIA. € 69.745 avTti Tou TTOoOU Twv XIA. € 70.851.

Emonuaiveral 611 o1 avwTépw dlopBwcelig AaBwv, ekTo¢ attd TIg heTaBoAég Tng KaBaprig ©@éong Tng ETaipeiag kata tnv
01/01/2004 ka1 01/01/2005 61rwg avaAibnkav rapammdvw, dev petaBaiouv Ta AtroteAéopara kal TIg Tapeiakég Pogg Tng ETaipeiag
1600 NG XPriong 2004 kai 2005, 600 Kal TWV EVOIGUECWYV OIKOVOUIKWY KaTaoTaoswv Tou 2004 kai 2005.

II) Mia Tov Ouiho: AT TIg TTapaTrdvw dIopBwaelg TTou avagépbnkav yia Tnv ETaipeia kavéva kovOUAI Tou OpiAou dev
emnpeadetal, oute n KaBapn ©éan, olute Ta ATroteAéopara XpAong, oute ol Tapeiakég Poég 1600 Tng xpriong 2004 kai 2005, 6co
KAl TwV EVOIANECWY OIKOVOMIKWY KATaoTAoEwy Tou 2004 kai 2005.
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9. MpoéoeTa oToixeia kai MAnpogopicg

9.1 AVEAEYKTEG POPOAOYIKEG XPNOEIG

H MnTpIkA eTaipeia dev éxel eAeyxOei opoAoyikd yia Tig xprioeig 2003, 2004, 2005.
H Mesh Pack GMBH dev £xe1 eAeyxBei @opoloyikd yia Tig xprioeig 2001, 2002, 2003, 2004, 2005.
H Z1éAAa MoAdpig AE dev éxel eAeyxBei @opoAoyikd yia Tn xprion 2004, 2005.

9.2 Emidikeg N utrdé diaiTnoia aro@dcelg

H unTtpikn eTaipeia €X€l QOKACEl QiTNON AKUPWOEWSG OTo ZUMPOUAIO Tng Emikpateiag katd tng améeacng Tou
Youtroupyou EBvikAg Oikovouiag pe Tnv oTtroia avakAnenke amégacn Tou YMNEGO yia uttaywyn €mévOuong TnG ETAIPEIAG OTIG
diatageig Tou N. 1892/90 kai emBAARBNKE N EMOTPOPH TNG ETTIXOPAYNONG KAl TNG €MIOOTNONG €TTITOKioU TToooU XIA. € 1.576 TTAéov
TOKWV TToooU XIA. € 1.692. Katd tnv petaBacn ota Aigbvr) AoyioTikd MNpdTutta 10 €v Adyw TToad Kataxwpnonke otn Xpéwaon Tou
«ATtroBeparikoU Mpwtng YioBETnong» Kal peiwae TNV kKaBapn B€on TnNg eTaipeiag. Xe TTePITTTwan BETIKAG yia Tnv eTaipeia ékBaong
NG SIKACTIKAG dIapdaxNG Kal ETTIATPOPRG TOU TToooU, autd Ba KaTayxwpnBei oTa atmmoTeAéopara Tng Xprang.

Agv uttdpyouv GAAeg eTTidIKEG 1 UTTO dlaiTnoia SIOPOPEG TNG ETAIPEIAG KABWG Kal OTTOPACEIG SIKACTIKWY ) SIAITNTIKWY
OPYAVWY TTOU EVOEXETAI VA £XOUV CNUAVTIKN ETTITITWON OTNV OIKOVOUIKA KATACGTACHN KAl AEITOUpYia TnG €TMIXEIPNONG.

9.3 Képdn ava petoxn — MpoTeivopevo pyépiopa

Ta k€PdN avda yetoxn utoAoyioTnkav pe Baon 10 YECO OTABUIoUEVO apIBUd TTi TOU ouvoAou Twv peToxwv. MNa 1o 2005
0 Y€ooG OTaBUIoUEVOG apIBudG peToxwy eival 14.679.792 (Méoog aTabuiopévog apiBudg petoxwy 2004: 14.679.792).

ZXETIKG pe Tn dlavopr pepioyarog n dioiknon Tng eTaipeiag Tporteivel yépiopa ico pe 0,055 € / petoxn yia T xpAon
2005.
9.4 AigTaipikég NMwARoeig

Ta TTood Twv JIETAIPIKWY TTWAACEWV TNG UNTPIKAG TTPOG TIG BUYATPIKEG ETAIPEIEG TTOU EVOTTOIOUVTAI, CWPEUTIKA YIa TN
xprion 2005 avépxovTtal oTo TToo6 TwV XIA. € 2.494. Ta uTTOAOITIA TWV OTTAITACEWYV Kal UTTOXPEWOEWY TNG UNTPIKAG ATTO Kal TTPOG
TIG BUYOTPIKEG TNG ETAIPEIES TTOU EvOTTOIOUVTAl OTN AREN TNG Xpriong 2005, avépyxovtal o€ xIA. € 803 kai xIA. € 19, avTioToIxa.
9.5 NMwARosig katd katnyopia ZTAKOA 2003

O1 TwAAoeig yia To 2005 katd katnyopia ZTAKOA 2003, oe xIANadeg €, avaAlovTal wg €EAG:

lMood ekppacuéva o€ XINGOES eupw

ITAKOA NEPIFCPA®H OMIAOX  ETAIPEIA
175.2 Kataokeun dixTUwv CUCKEUAOiag 39.227 35.711
551.1 =evodoxelakr OpaaTnEIOTNTA 6.832 6.832
515.5 XOovOpIKO EUTTOPIO XNMIKWVY TTPOIOVTWV 359 376
519.0 NoITTO XOVOPIKO EUTTOPIO 206 206
515.7 XovOpIKO EUTTOPIO ATTOPPIMPATWY KAl UTTOAEIMUATWY 172 172

Zuvolo 46.796 43.297

9.6 TuvaAAayég pe ouvdedepéva pépn

O1 Bacikoi péTOXOl TNG MNTPIKAG €TaIPEiOG €ival Kal BOOCIKOi PETOXOI OTNV QVWVUMN ETAIPEIO PE TNV ETTWVUMIQ
«PLUSPACK A.E. BIOMHXANIKEZ KAl EMMOPIKEX EMIXEIPHZEIZ» pe £€dpa otn Biounxavikr Mepioxr) HpakAgiou, atnv otroia
aokoUv Kai dioiknan. Kopio avrikeipevo Tng PLUSPACK A.E. gival n avakUKAwon TTAQCTIKWY UTTOAEINPGTWY KOl N TTapaywyn
TTAQOTIKWY OOKOUAWY ouokKeuaaiag. Ta Togd Twv TTWAAGEWY KAl ayopwyV CWPEUTIKA atré Tnv évapn Tng SIAXEIPIOTIKAG XPAoNg
atré 01/01/2005 éwg 31/12/2005, kaBwg Kal Ta UTTOAOITTA TwV ATTAITACEWY Kal UTTOXPEWaewv Tou Opidou kai Tng ETaipeiag Tnv
31/12/2005, trou €xouv TTpokUWel ammdé cuvaAiayég Tng ETaipeiag pe Ta ouvdedepéva pépn 6TTwg autd opi¢ovTal atmé 1o AAIM 24,
£XOUV WG TTOPOKATW:

-MwARceig TTpog cuvdedepéva pépn: OMIAOZ: ae xIA. € 890. ETAIPEIA: o€ xIA. € 890.

-Ayopég amré ouvdedepéva pépn: OMIAOZ: o€ xIA. € 132. ETAIPEIA: ot xIA. € 132.

-YmréAoitra amaitioswy atré ouvdedepéva pépn Tnv 31.12.2005: OMIAOZ: o€ xIA. € 217. ETAIPEIA: o€ XIA. € 217.
-YTTOAOITTA UTTOXPEWOEWY TTPOG ouvdedepéva pépn Tnv 31.12.2005: OMIAOZ: o€ xIA. € 0. ETAIPEIA: o€ xIA. € 0.
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10. MAnpo@oépnon KaTd TopEig

O Ouihog dpaoTtnpioTroigital oTnV Trapaywyn dixTUwv ouokeuaaiag Kal diIXTUWV aypOTIKWY EPAPHUOYWY Kal OTnV
ekueTAAAEUDOn Eevodoxelakol OuykpoTApaTog A’
ETTIXEIPNMATIKOI  Kivduvol Kal amoddoelg Tou Opilou emnpedlovial TPWTIOTWG OO TIG OIAPOPETIKEG ETTIXEIPNUATIKEG TOU
OpaoTNPIOTNTEG KAl OEUTEPEUOVTWG ATTO TO YEYOVOG OTI dPACTNPIOTIOIEITAI OF OIOPOPETIKEG YEWYPAPIKEG TTEPIOXEG. 'ETO1 O
mPpwTelWV TUTTOG TTANPOPOpPNONG Ba yivel e BAon Toug ETMIXEIPNMATIKOUG TOMEIG (Blopnxavikog Kal EEvodoXeIakds), V) O
SeuTepEUWV TUTTOG TTANPOPOPNONG Ba yivel KaTd YEWYPOPIKOUG TopEig (EANGDa, EupwTraikr ‘Evwon ektog EAAGSAG, TpiTEG

KaTnyopiag,

EVW TTAPOUCIALEl

éviovn efaywyikrp dpaotnpidtnta. Ol

XWPEG). ZTNV TTANPOPOPNON KATA TOPEIG TTOU akoAouBei Ta TToad ekppdlovTal o€ XINGdeG Eupw.

10.1 Emixeipnuarikoi Topeig

ETOZ 2005

MwAARoeIg

Meiov: AlgTaipikég
NMwAnoeIg o€ TpiTOUG
MikT6 képdog

AN £000a TTEPIGOOU

lNood ekppacuéva o€ XINGOES eupw

Neiroupyikég datraveg (d1dBeang Kai dioiknaong)

A€1ToupyIKO aTrOTEAEOHA
XpPNHOTOOIKOVOUIKG KOOTOG
AtroTeAéopaTA TTPO POPWYV
Popol eI000APATOG
AtroteAéopaTa HETA POPWV
AikaiwpaTa peloyngiag
KaBap6 atrotéAeopa opilou

ETOZ 2004

MwAARoeIg

Meiov: AlgTaipikég
NwARoeIg o€ TpiTOUg
MikT6 képSog

AMa €é008a TTEPIGBOU

Nerroupyikég datraveg (d1dBeong Kail dloiknong)

AgIToUupyIKO aTTOTEAET A
XpPNUOTOOIKOVOUIKG KOOTOG
AtroteAéopara Tpo @OpwV
dopol €1008MPaTOG
AtroTeAéOoHATA HETA POPWV
AikaiwpaTa yeloyngiag
KaBap6 atrotéAeopa opilou

ETOZ 2005 (umréAoimra 31/12/2005)

AUAQ TTEPIOUTIAKA OTOIXEIO
Evowparta mayia

AtroBépara

EpTropikoi xpewoTeg

NoITTd aTolxeia evepynTikoU
SUPMETOXEG

2UVOAO UTTOXPEWOEWV
KaBapo6 oguvolo evepynTikoU

ETOZ 2004 (umréAoitra 31/12/2004)

AuUAQ TTEPIOUTIAKA OTOIXEIO
Evowparta mayia

AtroBépara

EpTropikoi xpewoTeg

NoITrd aToIxEia evepynTiKOU
SUPMETOXEG

2UVOAO UTTOXPEWOCEWV
KaBapo6 oguvolo evepynTikoU

>ehida 21

Biounxavia =Zgvodoxeio Xdvolo
42.458 6.832 49.290
(2.494) (2.494)
39.964 6.832 46.796

7.775 622 8.397
788

(6.026)

3.159

(719)

2.440

(175)

2.265

0

2.265

Biopunxavia Zevodoxeio 20voho
37.979 6.697 44.676
(1.266) (1.266)
36.713 6.697 43.410

6.967 1.245 8.212
726
(5.702)
3.236
(853)
2.383
(766)
1.617
0
1.617
lMood ekppaouéva o€ XIAIGdeS Eupw

Biopunxavia  =evodoxeio Z0voAo

42 6 48
40.162 35.398 75.560
12.681 30 12.711
10.575 54 10.629

7.025

0

(35.722)

63.460 35.488 70.251

Biopunxavia  Zgvodoxeio 20volo

83 13 96
39.649 30.625 70.274
12.917 24 12.941
10.999 64 11.063

5.441

254

(31.275)

63.648 30.726 68.794
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10.2 Fewypa@ikoi Topeig

ETOZ 2005

MwAAoeIg

Meiov: AlgTaipikég

NwARoeIg o€ TpiTOUg

MikT6 k€pSog

AMNa €é008a TTEPIGBOU
Neiroupyikég datraveg (d1dBeang Kai dioiknaong)
A&1IToUpYIKO aTToTéAET A
XpPNHOTOOIKOVOUIKG KOOTOG
AtroteAéopara Tpo @OpwV
dobpol e1000AUaATOG
AtroTeAéoHATA HETA POPWV
AikaipaTa yeloyngiag
KaBap6 atroréAecua opilou

ETOZ 2004

MwAAoeIg

Meiov: AleTaipikég

NwARoeIg o€ TpiTOUg

MikT6 k€pSog

AM\a £€00da TePI6OOU
Neiroupyikég datraveg (d1dBeang Kai dioiknaong)
A&1IToupyIKO aTroTéAeo A
XpPNHOTOOIKOVOUIKG KOOTOG
AtroteAéopara Tpo @OpwV
dbpol e1000RUaTOG
ATroTeAéouaTa HETA POPWV
AikaiwpaTa peloyngiag
KaBap6 atroréAecua opilou

ETOZ 2005 (umréAoitra 31/12/2005)

AUAQ TTEPIOUTIAKA OTOIXEIO
Evowparta mayia
AtroBéparta

EpTropikoi XpewoTeg
NoITrd agToIxEia EvepyNnTIKOU
JUPMETOXEG

2UVOAO UTTOXPEWOEWV

KaBapo6 oguvolo evepynTikoU

ETOZ 2004 (umréAoitra 31/12/2004)

AuAa TTEPIOUTIOKA OTOIXEI
EvowpaTta mayia
ATtroBépara

EpTropikoi XpewoTeg
NoITTa oTolxeia evepynTiKou
JUPMETOXEG

2 UVOAO UTTOXPEWTEWV

KaBapo6 ouvolo evepynTikoU

2eANida 22

lMood ekppacuéva oe XIAIGOES Eupw
Eup. ‘Evwon Tpiteg

(ext6Gg EAAGDOG)  XWpeg EAAGSa Xdvolo
33.565 4.785 10.940 49.290
(2.494) (2.494)
31.071 4.785 10.940 46.796

7.232 1.047 118 8.397
788
(6.026)
3.159
(719)
2.440
(175)
2.265
0
2.265
Eup. ‘Evwon Tpiteg

(exT166 EAAGSOG) XWPES EAAGSa Z0voAo
30.236 4.193 10.247 44.676
(1.266) (1.266)
28.970 4.193 10.247 43.410

6.529 1.197 486 8.212
726
(5.702)
3.236
(853)
2.383
(766)
1.617
0
1.617
lMNood ekppacuéva oe XIAIGOES Eupw

(EET”épg' E):’)\“éggg) ;z‘;‘é EAAGSa Zovolo

6 0 42 48
5.304 0 70.256 75.560
1.831 0 10.880 12.711

674 0 9.955 10.629
941 0 6.084 7.025
0 0 0 0
(3.648) 0 (32.074) (35.722)
5.108 0 65.143 70.251
(EET”(:’;' E):’)\“éggg) ;z‘;‘é EAAGSa Zovolo
14 0 82 96
3.701 0 66.573 70.274
1.163 0 11.778 12.941
406 0 10.657 11.063
966 0 4.475 5.441
0 0 254 254
(3.737) 0 (27.538) (31.275)
2.513 0 66.281 68.794
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1. ‘Eykpion Oikovopikwv KataoTdoewv amré 1o A.X.

ZUyewva Tnv Tap. 5 Tou Gpbpou 2 Tou T.8. 360/1985, 6TTwg dlapopewbnke Pe TNV TTap. 2 Tou dpBpou 52 Tou V.
3371/2005, o1 eTACIEG OIKOVOUIKEG KATAOTACEIG yia Tn xprion até 01/01/2005 £wg 31/12/2005, apxika eykpiBnkav yia dnuoaicuon
amo 10 AloIKNTIKG ZupBoUAo TNg «KAPATZH A.E.» Tnv 23" Maprtiou 2006. Z1n cuvéxeia v 3" Ampidiou 2006 10 AIOIKNTIKO
>upBouhio TNG «KAPATZH A.E.», pye ammdé@act Tou EVEKPIVE TIG TPOTTOTTOINCEIG ETTI TWV WG AVW OIKOVOUIKWY KOTAOTACEWV.

O NPOEAPOZ TOY H ANTIMPOEAPOX O ANANAHPQTHX O FENIKOZ O AIEYOYNTHX
AY & AINOQN LYMBOYAOZ TOY AX A/NON YMBOYAOZ AIEYOYNTHZ NAOTIZTHPIOY
MIATIAAHZ KAPATZHZ AGHNA KAPATZH ANTQNIOZ KAPATZHZ KQN/NOX APXONTAKHZ KQN/NOXZ ANAPEAAAKHZ
AAT. 1990607 AAT. 1990606 AAT. X 357305 AAT.M 158136 A.M. OEE 0036498 A’ TAZEQX
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