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gnionuaivetal oTi, Xapiv aniornoinong, ota dnuooieuBEvTa oTov TUMO CUVONTIKA OIKOVOMIKA OTOIXEId €Xxouv

YIVEl OPIOUEVEC OUMNTUEEIC KAl AVAKATATAEEIC KOVOUAIWV.

NikoAaog K. KapdaaiAapng
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"'EkOeon EA£yxou OpkwT®WV EAEYKT@WV AOYIOTGOV

Mpog Toug Metdxoug TNG «KQN. KAPAAZIAAPHZ & YIOI A.E.B.E.E.»

EAEyEQuE TIC OUVNUMEVEG OIKOVOUIKEC KATAOTACEIC, KABWC Kal TIC EVOMOINUEVEC OIKOVOMIKEG
kataoTacelg TNG «KQN. KAPAAZIAAPHZ & YIOI», TnG €TaIpIkNG XPNoswg nou eanée tnv 31
AekepBpiou 2005. H €ublvn TNG OUVTAENG TWV OIKOVOUIKWV KATAOTAoEwv Bapuvel Tn dloiknon
NG €Taipiac. H dikn pag guduvn nepiopiletal otn diaydpPwon Kai Tn dIaTunwon yvwpng €ni Twv
OIKOVOMIKWV KATAOTACEWV, £OpAIWMPEVNG OTO dlEvepynBEVTa EAEYXO.

O €Aeyxoc pag dievepyndnke ocUPPwva Pe Ta EAANVIKG EAeykTika MpoTUNA, Nou €ival evapuoviouéva
hE Ta Aigbvr) EAeykTika MpoTuna. Ta MpoTuna autd anairouv To oxedIaopo Kal TNV EKTEAEON Tou
€AEYKTIKOU £pyou KaTda Tpono nou va diacpaAilel euoyn BeBaidTNTA OTI Ol OIKOVOUIKEC KATACOTACEIC
gival anal\aypévec and ouoiwdel avakpiBeleg kalr napaAsipelic. O éAheyxoC neplAauBavel Tnv
€€étaon, oe delydatoAnnTikn PBAcn, AnodeIKTIKWY OTOIXEIWV nMou va oTnpilouv Ta nood Kai TIC
NANPOPOPIEG Nou NepIAAUBAVOVTAl OTIG OIKOVOMIKEG KATAoTACEIC. O €AeyxoG eniong nepIAauBAvel
TNV a§loAdynon Twv AOYIOTIKWV dpXWV Mou akoAouBnenkav, Twv eKTIHACEWV TnG Oloiknong Tng
€TAIPIAG Kal, YEVIKOTEPA, TNG NAPOUCIAONC TWV OEDOPEVWV OTIC OIKOVOUIKEC KATAOTACEIC KABWC Kal
v agoloynon TnG ouvensiac TnG ‘ExkBeonc Tou AIOIKNTIKOU ZUMBOUAIOU HE TIC OIKOVOMIKEG
kaTaoTdaoelc. MoTeloupe OTI 0 EAEyXOG NoU JlEvEPYRONKE NApEXElI enapkr BAacn yia Tn dlIaPopPwon
TnG 'EkBeonG pac.

Katd Tn yvwun pag ol npoava@epOUEVEC OIKOVOUIKEC KATAOTACEIG aneikovi(ouv akpifodikaia Tnv
OIKOVOMIKR) B€0n TNG €TAIPEIAC kAl TNV EVONOINKEVN OIKOVOUIKN 6éon Tou Opihou, (Tou onoiou n
€Talpeia Tuyxavel untpikn), kata Tnv 31 AekepPpiou 2005 kal Ta ANOTEAEOUATA TWV EPYACIOV
TNG ETAIPEIAC KAl TOU OpiAou, KABwG Kal TIC HETABOAEG TwV 1DiWV KEPAAQIWV Kal TIC TAMEIAKEC POEC
TNG €TAIPEIAC KAl TOU OMIAOU, TNG XPAONG nou €Ange auTr TNV nUepounvia, cUpPwva Pe Ta Aigbvn
MpdTUNA XpNHATooIKOVOUIKAG MANpopopnong, nou £xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon kai
TO nepiexOpevo TNG 'EkBeong Tou AIOIKNTIKOU ZUMBOUAIOU €ival OUVENEC HE TIG NPOAVAPEPOMEVES
OIKOVOMIKEG KATAOTACEIC.

Xwpi¢ va OIaTUNWVOUNE €MIPUAAEN WG NPOG TA OCUMMNEPACHATA TOU €AEYXOU, EQIOTOUME TNV
NpPOCOXN 0ag oTn onUEiwon 6.26 Nou NapaTibeTal 0To NPOCAPTNHA TWV OIKOVOUIKWV KATACTACEWY,
oTnv onoia yiveral avagopd oTo yeyovog OTI Ta enevdedupeva kepaiaia kata Ta AAM, yia Tov
OMINO Kal TNV €Talpeia, ONWC €ixav NPOOAPHOOTEI KAl AMEIKOVIOTEI OTIC EVOIAUETEC OIKOVOUIKEG
KATAoTACEIC, £XOUV avapopPwdei AOyw NpOOBETwV NPocapuoywv ONwe avaAuTIka neplypagovTal
0TN NApanavw onueiwon TwV OIKOVOMIKWV KATAOTACEWV.

ABrva, 24 Maptiou 2006

O OpkwToG EAeykTAG — AOYIOTNG
KwvoTavTtivou A. ZoTRpng

AM. ZOEA 13671

Grant Thornton®
BaoiAéw¢ KwvoTavTivou 44
116 35 A6rva

A.M. ZOEA 127
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‘EkOeon Alaxeipiong Tou AloiknTikoU Zuppouliou

FENIKH ANAZKOMNHzH

To 2005 anoTéleoe yia Tov ‘OpIAO pia MoAU onupavTikn xpovid kabw¢ ATav n npwrn xpovid
epappoync Twv AMXM aAAd kai pia yepdTn Xpovia PE EUVOIKEC €EENIEEIC OTOV XWPO TNC EUPWNAIKNAG
ayopdc.

H avantuén Tnc €Taipeiac oTov supwnaikd Xwpo nNPonABe KupiwG anod Tnv OIEVEPYEID ENEVOUCEWV
KUPIWG TNG HNTPIKNG ETAIPEIAC O KTIPIAKEG €YKATAOTACEIG KAl HNXAVOAOYIKOG €EOMAIOHO pE
anoTé\eopa va doBei €va TEPAOTIO GUYKPITIKO AMOTEAECMA NAPAYWYIKNG IKAVOTNTAG OE OXEON KE

TOug Aoinoug avTaywvioTeg aTnv Eupwnn.

©a npenel va ava@epoupe OTI and Ta NAyla NEPIOUCIAKA OTOIKEIA TNG €TAIPEIAC aAAa Kal Twv
Buyatpikwv TNG npoékuywav unepa&iec noooU € 4.968.938 owpeuTikG and TNV nuUEPOMNvia
peTaBaong pexpl kal Tnv 31.12.2005. Eidika avapévovtal unepaieg kal yia Tnv vea Xpnon yia Tnv
EKTAON NOU KATEXEI N E€Talpeia oTnv nepioxn Tou BoTtavikou UoTepa kal and TIC TEAEUTAIEG

ano@AceIC yia TNV YEVIKOTEPN avaBaduIon TNE NEPIOXNG ONwWGE EXOUV AVAKOIVWOEI.

>Tnv xpnon 2005 oTtnv yevikoTepn avadidpbpwon Twv €nevoUCEWV TNG MNTPIKNG ETAIPEIAC
nwARdnke n ouyyevng etaipeia COFFEE CONNECTION A.E ouvoAikng aiac GUPMETOXNG nooou €
461.528,98 evw OTIC apXEG Tou 2006 NwARBNKE kal To NMooooTo nou kateixe otnv STAR FOODS
DISTRIBUTION A.S ouvoAiknc a&iac ouppeToxnc nooou € 4.123.843,84. Ano TIC napanavw
OUVANMAYEC yia TNV HeV npwTn Oev MPOEKUWE KAMOIO AMOTEAEOWA evw yia Tnv OeUTEPN mMou
OlevepynBbnke OTIC apxeC Tou 2006 nposkuwe (NI povo and ouvaAAayuaTikeG dlagopec. Eniong
Olevepyndnkav anoTIMACEIC TwWV BUYATPIKWV ETAIPEIOV TNEG KNTPIKNG KAl NPOEKUWAV CWPEUTIKA ano
TNV nUEPoMNnVia peTaBaong péxp! kal Tnv 31.12.2005 unepa&iec noooU € 27.862.635 oTa BiBAia TN

MNTPIKNC £Talpeiac. To napandvw nood (puaoikd og eninedo evonoinong anaAsipeTal.

@ewpoUpe Aoinov OTI n avanTuén pac oTnv eupUTeEPN EUPWNAIKA ayopd apopd Kal Tov KUPIO OTOXO
Mou €XOUME BECEI WOTE VA KATOXUPWOOUE Wia B€on YEoa oTouG Mo avTaywvioTikouc Eupwnaikoug
opiAouG TNC Blounxaviag Enpwv kapnwv Kai va npwTaywvioTHOOUKE OTIG €EENIEEIC TwV ayopwV Mou

dpaoTnpIONoIoUUACTE.
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H BeTikn nopeia, aAAa@ kal n enmiTuxia Tou oTpaTtnyikoU pag oxediaopoU anoTunwlnke dueca ora

OIKOVOMIKA Hag anoTeAéopaTa yia To 2005. ZTnv ouvéxela oxoMalovTal ol JETABOAEG TWV AVTEPW

ANOTEAECUATIKWV HEYEBWV :

O KUKAOG epyaoiov au€ndnke kata 35,04% oe oxeon Pe TNV nponyouUpevn xpnon. H
napanavw av&non Twv Peyebwv oPeiAeTal KaTa KUPIO AOYW OTNV EVTUNWOIAKN auénon Twv
peyedbwv TnG Buyatpikng ECHALIE S.A kai uUGOIKA TNG UNTPIKNG £TaAIpEiac.

To kOOTOG NwANOswv auénbnke kata 36,70% Oc OYEOn WE TNV nponyoUMevn XPRon.
JUOXETICOMEVN KE QUTH TNG AUENONG TWV NWANCEWV KPIVETAI AOYIKT).

Me NApAUETPO TIC AVWTEPW METABOAEC au&nbnkav Ta MIKTA KEPDN O OXEON ME TNV
nponyoUpevn xpnon kata 24,19%.

Ta £€oda dioiknong , 01aBeonc kal aAha £€oda ekPeTAAMEUONG auEnbnkav kaTa 46% nepinou
Ta onoia evracovTal oTnV YEVIKOTEPN avanTuén Tou OliAoU aTnV KAEIOUEVN XPROoN.

Ta XpnUAToOIKOVOUIKG £E0da apopouV KUpPiwG TOKOUC MANPWTEOUC Kal €ixav pia av&non
14,71% To onoio oQeiAeTal oTNV avaykn Tou oiAou yia BpaxunpoBeopo davelopo Aoyw TG
avayknge yia Ke@aaio kivnong.

Ta anoTteAéopaTa npo Gopwv au&ndnkav katd 64,74% kal au&non oTa anoTeAEoUATA WETA
ano Qopouc kai JIKAIWKATA PEloWNPIac kaTa 56,42% oe oxéan Pe To 2004.

Ta anoBépaTta au&ndnkav kata nocd 42,12% kai Ogixvouv TNV npobeon Tou OpiAou yia
au&nuévec nwAnoeic kal otnv xprnon 2006 kabwc n {ATnon €xel auénodsi.

H anaitioeig Tou opilou €xouv au&nBei kata 9,48%.

MapakaTw NapabeToUPE Kal KAnoloug deIiKTEC yia TIG Xproeic 2004 kai 2005:

AEIKTEZ PEYSTOTHTAZ 2004 2005 2004 2005
Kurkdopopiakri psvoTotnTa 0,83 0,88 0,57 0,64
Aueon PevoTotnTa 0,060 0,040 0,030 0,022
Meor) nepiodog Eiorpagiie 62,82 50,93 86,67 78,39
Analmaaa)v ﬂEAUTa)V

Meor) nepiodog mnpaing 37,88 36,82 82,87 85,98

Yrioxpewoewv NpounBsutwy

O1 napandvw JeIiKTEC KPivOVTal IKAVOrOoINTIKOI O OXEON Kal HE TIG OUVONKEG TNG ayopdc,.
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TéAog, TOOO N onEAvTikr anodoTikoTNTa Tou Opilou yia To 2005, 600 kai o BETIKEG OIAPAIVOUEVEC
NPOONTIKEG YIa TNV €PXOMEVN Xpovid Tou 2006 anoTunwOnkav kai oTnv TIPR TNG HJETOXNG N onoia
napouciace evrunwaolakn avodo. Mapakdtw napabeToupe diAypaupa TnG EENIENG TNG METOXNG Yia
TO XPOVIKO diaoTnua 1/1/2005-21/3/2006.
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MPOOMTIKEZ I'A TH NEA XPONIA

Ta OeTikG Oecdopéva Kal O MPOOMTIKEC MEPAITEPW aAVANTUENG, €nEKTAONC Kal JIEUPUVONG TwV

Opaoswv pag Ba xapakTnpioouv Kai Tn veéa xpovid.

3TNV €0WTEPIKN ayopd n eTaipeia okonelel va OleupUvel TO OIKTUO NWANCEWV TNG O OAN TNV
EMnNvIkn enikpdTeia. KUplog aToxog OJWG €ival n napouadia Tng oTIG ayopEG ToU EEMTEPIKOU OIa TWV
BuyaTpikwv ETAIPEIOV Kal KUping TN ECHALIE S.A n onoia pacTnpIonolgiTal ENITUXWE oTNV ayopd
NG FaAAiac aA\a kar Tng TESCO INVESTMENTS INC n onoia dpacTtnpionoleital otnv AyyAikn Kai
OleBvr) ayopd, £T01 WOTE va KATAOTE KUPIOC NPOUNBEUTAC TWV HEYAAWV EUPWNAiIKWV Kal dIEBVRV

aAucidwv super markets, GokoAaTOBIOUNXAVIWV Kal YEVIKA XOVOPIKOU €UNOpIou ENpwv Kapnwv.

ETIIOIEC OIKOVOLIIKEG KATAOTAOEIS yia TV xprion 2005 7
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Kupieg kal kupiol pEToxol, o ‘Opihoc CARDICO AEBE To 2005 PEOW TwV OTPATNYIKWV TOU EMNIAOYWV
evioxuoe Tn Ouvapikn Tou, Npowbnos TNV NApoucia ToU OTOV TOMEA TwV ENpwv kapnwv Kai

OleUpUVE TN dPACTNPIOTNTA TOU O€ EUpWNAikO eninedo.

ETAIPIKH AIAKYBEPNHZH

H ETtaipia €xel uioBeTroel TIC ApXEC TNG ETaipikng AlakuBEépvnong, Onwe auTéG opoBeTouvTal and Tnv
loxUouoa eAANVIKN vopoBeoia kai TIC dlebveic npakTikéc. H ETaipikr AlakuBépvnon w¢ oUvolo
Kavovwv, apXwv Kal HNXaviopwv eAéyxou, BACEl TwV OMNoiwv opyavwveTal Kal OIOIKEITAl N €TAIpiq,
OTOXO €Xel TNV dIaPAveia NPog To NeVOUTIKO KOIVO, KaBwC eniong Tn dIacpAAIon TwV CUUPEPOVTHOV

TWV METOXWV TNG Kal OAwv 6001 guvdEovTal e TN AsIToupyia Tnc.

To TUNHA E0WTEPIKOU EAEYXOU EXEl WG AMOCTOAN TNV AVTIKEIYEVIKR JIEEaywyr E€0WTEPIKWV Kal
EEWTEPIKWY ENEYXWV KAl TNV AMOTEAEOMATIKN EMIKOIVWVIA HETAEU EAEYKTIKWV OpYyavwv Kai
AloIKnTIKOU ZUPPBOUAIOU. ZTIC appodIOTNTEG Tou nepIAapBavovtal n eEac@alion TNG CUHHOPPWONG
ME TOUG Kavoveg TnG ETaipiknc AlakuBépvnong, kabwg eniong n diac@alion Tng opOng Asiroupyiag
TOU ZuoTnuaToG EowTepikoU EAEyxou Kal n €nonTeia Twv gpyaciov TnG Aicubuvonc EowTepikou

EA&yxou Tng €Taipiac.

0 eowTePIKOG EAEYXOG anoTeAei Bacikn kal anapaitnTn npolndBson Tng ETaipikng AliakuBepvnong. H
AigUbuvon EowTepikol EAeyxou Tng CARDICO A.E. anoteAsi ave€apTtnTn opyavwTikn povada n
ornoia avagepetal aTo AloiknTikO ZUPBOUAIo TnG ETaipiag. ZTig appodioTnTEG TNG NepIAauBavovTai n
a&loAoynon kai BeATinon Twv ouoTnUATwv dlaxeipiong KIVOUVWV Kal E0WTEPIKOU EAEYXOU, KABWG
eniong n €&akpifwaon TNG CUKHOPPWONG HE TIC BETUOBETNHEVES NMONITIKEG Kal dladikaaieg ONwWe auTEG
opoBeTouvTal oTov EcwTepikd Kavoviopud Asitoupyiag Tng Etaipiag, Tnv 1oxUouca voloBecia kal TG

KAVOVIOTIKEG OIaTAEEIC,

H etaipeia diabeTel and To 2001 unnpeaia EowTepikoU EAEyxou enmikepalng Tng onoiag ival O k.

XpnoTakdakng ZTaupog e NANPN Kal anokAEIoTIKA anacXoAnon.

ETIIOIEC OIKOVOLIIKEG KATAOTAOEIS yia TV xprion 2005 8
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MEPIZMATIKH MNMOAITIKH

SXETIKA We Tn diavoun WepiopaTtoc, n dioiknon Tng Taipeiac, Aappavovrag unown PeTagl aAwv Tnv
anodoTIkOTNTAa Tou OpiAou, TIC MPOONTIKEC Kal Ta €nevOUTIKG nAdva npoTeivel T dlavopn

MepiopaTog ioou pe 0,08€ / petoxn evavti 0,05€/ petoxn 1o 2004.

NikOAaog K. KapdaaiAapng
Mpoedpoc Tou AloIKNTIKOU ZupBouliou
KQN. KAPAAZINAPHZ & YIOI — “"CARDICO"” A.E.B.E.

ETIIOIEC OIKOVOLIIKEG KATAOTAOEIS yia TV xprion 2005 9
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KATAZTAZH AOIFAPIAZMOY ANOTEAEZMATQN

0 OMIAOZ
1/1-31/12/2004 1/1-31/12/2005

1/1-31/12/2005

H ETAIPEIA
1/1-31/12/2004

Mwknoeic 234,798,658 173.871.115 80.868.798 60,920,217

Koaroc MunBévrav 6.19 (206.178.159) (150.825.610) (69.086.647) (51.728.381)

Mikro Képdog 28.620.499 23.045.506 11,782.151 9,191,835

homa €a0da xpeTaMeuon 6.1 36495 20,077 3.626.246 1.182.122

E€oda dioiknong 6.0 (5.478.254) (3.852.792) (2344.049) (1.386.968)

Efoda diadeon 6.0 (8.765.790) (8.114.023) (3.222.808) (2.501.146)

Ma &oda exyeraledoeu 6.1 (993.997) (L033.231) (933.333) (813.844)

AnoTeAeop('nu Mpo ®opwv XpnpaTodoTIkaV Kal ENEVOUTIKWV 06U 12104537 8008.208 5 672,000

Anoreheopatav

Ypnuarookovoyka Eaodo 6.2 627.672 103.703 3.590.672 1.200.903

Ypnuarookovoyka EEoda 6.2 (5457.613) (4.757.742) (4.441.827) (3.840513)

KEpry' ZnuIEc ano uyyevelC enyeipioeic 1178 (39.589)

Képdn npo popav 12.208.948 7.410.911 8.057.053 3.032.390

(0poc eioodiuaroc 6.3 (4.570.245) (2.348.441) (1713474) (294.264)

Képdin pert and popoug 7163803 5062470 6.343.579 2738426

Karaveynpéva oe :

Merdyouc me pnmoiic 7.501.526 4795613

Aardyara yeoynpiog 3177 266857

Baawa Kepdn avd Meroyr 6.4 036 02 030 013
ZUvoun anoteheopdTav yprong

AnmsAsopgm Mo d)opwv'XpnpaToéoanv Kal EnevouTIkay 18265 168 0706840 0886051 107004

Anoreheayarav ko AnooBeoev

Anmsz\sopgm Mpo Gopav Xpnuarodomkaav kai EneviuTikwv 7071 M5 A8 208 S0

AnoteAeaparav

Kead Moo gopuy 12208948 7410911 8057053 30339

Képdin pend and Gapouc 7638703 5.062.470 6.343.579 2738.126

ETIIOIEC OIKOVOUIKEG KaTaoTdoelC yia Tnv xpron 2005 10
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IZOAOI'IzZMOz

ENEPTHTIKO

Mn Kukhogopiakd ZToixeia EvepynTikoU
Evoouateg AKIVNTONOINOEIG

AUAa neploudiaka oTolyeia - unepatia
Enevduoeic S Ouyatpikeg Eniyeipnoeic
EnevdUoeic o€ ouvOEdEUEVEC ENIXEIPHOEIG
AvaBaopeveg popoAoyIKEC anaThoEIC
Moinéc MakponpOBeaEeC ANaIThoEIC

KukAopopiaka Mepioucika ZToiyeia
AnoBépara
MeAatec kar Aoinéc Eunopikéc Anarmoeic

XpNUATooIKoVOuIKG aTolxgia dIaBaiua npoc NwAnan
Anaitioeic and ouvdedepévec eTaipeieg Tou OpiAou

Aoinég Anarmoeig
Aoind KukAogopiaka aToixeia EvepynTikou
Tayeiaka diabéaiya kal Iooduvaua

ZUvolo EvepynTikoU

‘Id1a Kegahaia & Ynoxpemoeig
'I61a Kepahaia

METOXIKO Kepahaio

Ynep To ApTio

AnoBeparika uAoyng agiag
Moina anoBepatika

AnoteNéopara Eig Néov

'I61a kepaAaia anod1BOEVa OTOUG HETOXOUG TNG MNTPIKAG

Aikaiwpata Melowniag

ZuvalhaypaTikég Slapopég ano peTatponr) BuyaTpikav Tou
eEwTEPIKOU anodIGOHEVA OTOUG HETOXOUG TNG MNTPIKAG

ZUvolo Idiwv Kepalaiov

Makponp0Beopeg YNOXpERMOEIG
MakponpoBeape AaveIaKES YNOXPEWOEIC
AvaBaMoueveg POPOAOYIKEC UNOXPERTEIC

YNoypewaeIC Napoxav Npoawnikol Adyw ££630u and Tnv unnpecia

(npoBAewn anolnueinonc)
Noineg MakponpoBeape YNOXpEWTEIC
ZUvoAo MakponpoBEoPnV YNOXPEWOEWV

BpayxunpoBeopeg YNOXpeWOEIG
MpopNnBEUTES Kal AOINEG UNOXPEWOEIG
Tpéxouoeg DopoAoyIKEG YNOXPEWOEIC
Bpayunpobeapeg Aaveiakéc YNOXPEWTEIC

MakponpoBeaEC YNoxpewaeI NANPWTEEG aTnv Endpevn Xprion

Noinéc BpayunpoBeaiiec Ynoxpewoeig
ZUvoAo BpaxunpoBEopwv YNOXpEROEWV

ZUvoAO YNOXpEWTEWV

Zivolo Idiwv Kepahaiwv kai Ynoxpemoemv

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Inueioon

6.1 46.109.283 43.661.290 39.736.492 37.186.268
6.2 946.621 830.972 290.982 340.326
0 0 54.637.002 54.608.356
6.3 5.899.841 6.354.193 6.064.147 6.525.676

6.4 96.464 1.707.447
6.5 315.304 312.074 47.669 47.669
53.367.513 52.865.975 100.776.292 98.708.294
6.6 24.974.647 17.573.271 7.767.867 6.867.110
6.7 32.765.476 29.927.110 17.367.175 14.465.495
6.10 8.427 361.682 8.427 361.682
6.3 264.787 342.166 1.264.787 342.166
6.8 8.793.525 7.307.276 8.039.175 6.603.951
6.9 4,488.307 839.930 4.283.152 651.338
6.11 3.261.732 4.050.233 1.332.456 1.517.950
74.556.901 60.401.668 40.063.039 30.809.692
127.924.414 113.267.643 140.839.331 129.517.986
6.12 6.576.171 6.652.140 6.576.171 6.652.140
6.12 887.366 887.366 887.366 887.366
6.12 4,970.054 3.871.608 32.706.752 30.538.599
6.12 6.880.494 6.722.365 6.072.929 6.160.799
(1.229.923) (7.393.877) (772.229) (6.069.319)
18.084.163 10.739.601 45.470.988 38.169.585

1.904.308 1.750.711

102.815 (292.469)
20.091.285 12.197.843 45.470.988 38.169.585
6.13 20.399.592 24.844.178 18.939.037 22.998.601
6.4 11.017.912 10.516.622
6.14 450.346 337.634 169.127 119.905
6.15 7.557.059 8.224.704 6.337.367 6.877.041
28.406.998 33.406.516 36.463.443 40.512.168
6.16 20.798.412 15.653.581 16.274.998 11.744.391
6.17 1.286.081 1.521.352 635.105 237.121
6.13 49.468.177 42.991.284 35.591.980 32.658.973
6.13 5.525.414 6.129.527 5.300.000 5.900.000
6.18 2.348.046 1.367.540 1.102.817 295.748
79.426.131 67.663.284 58.904.900 50.836.233
107.833.129 101.069.800 95.368.343 91.348.401
127.924.414 113.267.643 140.839.331 129.517.986
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KON, KAPAAZIAAPHE & YIOI AEBE

ENOMOIHMENH KATAZTAZH METABOAQN IAIQN KE®AAAIQN

ENOMOIHMENH KATAZTAZH
METABOAQN IAIQON KEDPAAAIQN

YnoAoina kara tnv 1n Iavouapiou
2004, cUpP HE TIG Nnponyolueveg
AovioTikEcC apxEc

[lpooaproyec Merdfaonc ora AlNXIT
YnoéAoina kara tnv 1n Iavouapiou
2004, cUu@®va ue Ta ANXN

MeraBolr 1diwv Kepadaiwv yia v
nepliodo 01/01 - 31/12/2004

Aoinég npoocapuovég

MeTaBoAr) CUVAAAAYHTIK®OV S1apopiv
BuYaTPIK®V EEWTEPIKOU

MeTaBoAr anoBspaTik®v and
avanpooappoyr avaBaiopevng
@opoAoviac

MeTaBoAr anoBsuaTtik®v and diavoun
KaTtaBoAn pepiopatwy

Ayopd 18wV HETOXMOV

KaBapd AnoteAéopaTa Mepiddou 01/01-
31/12/2004

ZUVOAIKO Avayvwpi{OHEVO
Képdog/Znuia MNep163ou

YnoéAoino Tov Idiov KepaAaiov kara
Tnv 31n AskepBpiou 2004

YnoéAoina kara Tnv 1n Iavouapiou
2005, CUUP®WVa PE TIG NPONYOUHEVEG
AovioTIkEC apxEC

[lpooaproyec Merdfaonc ora AlXIT
YnoéAoina kara tnv 1n Iavouapiou
2005, cUuPwva ue Ta ANXN

MeraBoAri 1diwv Kepadaiwv yia v
nepiodo 01/01 - 31/12/2005

AMOBENATIKO ENAVEKTIMNONG Nayiwv yia TNV

xprion 2005
MeTaBoAr) avaBaiAopevng popoioyiag

MeTapopda anoBepaTik®V rnpog diavopr)

Meiwon peToxIKoU Kepahaiou

MN®ANoN 18iwv HETOXGOV

AAAayr Tng avaloyiag Tou opiAou oTa
anoTeAéouaTa Twv BuyaTpiKGV
MeTapopd unoAoinou KEPAWV EIG VEO O
anoBeuaTiko

MeTapopd PEPIOHATWY OE Aoyapiacpd
UMNOXPEWONG

MeTaBoAr cuvaAAaypaTikov diagopov and

HETATPONM BUYATPIKAOV EEWTEPIKOU
AOINEG NPOCAPHOVEG

KaBapda AnoteAéopara Mepiddou 01/01-
31/12/2005

ANAayn JIKaIwUATWV PeElown®iag
ZuvoAikd Avayvwpi{OpHEVO
Képdoc/Znumia Nep16dou

YnoAoino Tov Idiov Kepalaiov kata
Tnv 31n AskpeBpiou 2005

AnNoJIBOPEVA OTOUG HETOXOUG TNG HNTPIKAG

AnoOspaTikd

Aikai®para

ZuvaAAaypaTikeEg
S1agpopEg anod

Znpsio MET?X'KO Ynép To ApTio TaxTiko . EnavekTipnong Aomna . Anors)\s'oucn'u &S Z0uvoAo Melowngiag HETATPONN Z0voAo
on KEPaiaio anoB®spaTikoe . H anoBspartika véov .
oTnv e0Aoyn aia BuyaTpik®Vv
£EWTEDIKOU
6.652.140 887.366 883.097 2.755.504 13.205.643 4.500.777 28.884.527 1.259.873 30.144.400
o o
6.25 0] 0] 195.554 1.066.981 -10.271.305 -13.133.375 -22.142.147 230.057 -136.890 -22.048.980
6.652.140 887.366 1.078.651 3.822.485 2.934.337 -8.632.599 6.742.380 1.489.930 -136.890 8.095.420
o 0
-529 -529 -11.077 -11.606
o -155.579 -155.579
49.123 49.123 5.001 54.124
158.750 3.036.534 -3.112.888 82.396 82.396
-443.476 -443.476 -443.476
-485.907 -485.907 -485.907
4.795.613 4.795.613 266.857 5.062.470
o o 158.750 49.123 2.550.627 1.238.721 3.997.220 260.781 -155.579 4.102.422
6.652.140 887.366 1.237.401 3.871.608 5.484.964 -7.393.878 10.739.601 1.750.711 -292.469 12.197.843
[ [0} [ 0 [0} 0 0 0

6.652.140 887.366 1.073.409 3.165.273 11.638.692 8.965.904 32.382.784 1.367.357 0 33.750.141
6.25 [0] [0] 163.992 706.335 -6.153.728 -16.359.781 -21.643.183 383.354 -292.469 -21.552.299
6.652.140 887.366 1.237.401 3.871.608 5.484.964 -7.393.877 10.739.601 1.750.711 -292.469 12.197.843
1.005.967 1.005.967 1.005.967
92.480 92.480 4.017 96.497
o o] o 0
-75.969 -75.969 -75.969
-87.870 -87.870 -87.870
o 0
246.000 -246.000 o 0
-1.042.169 -1.042.169 -1.042.169
o 395.284 395.284
-49.402 -49.402 12.402 -37.000
7.501.526 7.501.526 137.177 7.638.703
o 0
-75.969 (o] o] 1.098.446 158.130 6.163.955 7.344.562 153.597 395.284 7.893.442
6.576.171 887.366 1.237.401 4.970.054 5.643.094 -1.229.923 18.084.163 1.904.307 102.815 20.091.285

ETIIOIEC OIKOVOLIIKEG KATAOTAOEIS yia TnV xprion 2005
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KON, KAPAAZIAAPHE & YIOI AEBE

KATAZTAZH METABOAQN IAIQN KE®AAAIQN MHTPIKHZ ETAIPEIAZ

TakTikd

Anod130|Eva OTOUG HETOXOUG THG HNTPIKAG

AnoBeparikd

AnoBepariko

AnoteAéopara £ig

Znpeinon MeToxiko ke@aAaio Ynép To ApTio anoBspaTikd  enavexipnonG nayiov enavsn'npn?nq Aoina anoBeparika vEov Zuvolo
OULILETOXGV

Ynhoina kard v 1n piou 2004, GUppWVa PE TIG NPONYOUHEVES 6.652.140 887.366 1.063.082 2754389 1115 13.996.590 4.003.778 29.358.461
AOVIOTIKEG apXéq
Tpooapuoyec MerdBaonc ora AXIT 6.26 951.544 25.605.826 (11.215.966) (9.564.746) 5.776.657
YnoAoina kata Tnv 1n Iavouapiou 2004, cUppwva pe Ta AMXN 6.652.140 887.366 1.063.082 3.705.933 25.606.941 2.780.624 (5.560.968) 35.135.117
MeTaBolij 1iwv KepaAaiwv yia T nepiodo 01/01 - 31/12/2004
Kgpdn and anotiunon otnv bAoyn agia peTa popwv
- AiaBEoina npog NAnon xpn d oToixeia

Képdn Znpigg AnoTiunong HeTagepopieva an Eubeiag oTa idia kepahaia 0

Meiov: Képdn {uIEg peTapepdpieva ot KaTd Ty NWANON 0Ta anoTeAéopaTa g xpriong 0
KataBoAn pepiopaTwv (443.476) (443.476)
AMayn avaBaMopevng popoAoyiag anoBeuaTikov 43.917 1.181.807 1.225.725
AUEnon anoBeparikav and diavopn 155.001 2.648.000 (2.803.001) 0
Ayopa 18iwV LETOXOV (485.907) (485.907)
KaBapa Anotehéopara Mepiodou 01/01-31/12/2004 - - - - - 2.738.126 2.738.126
Zuvohiko AvayvepiZopevo Képdog/Inpuia NepioSou - - 155.001- 43.917- 1.181.807- 2.162.093 (508.351) 3.034.468
YnoAoino Twv ISiwv Kepahaiwv katd Tnv 31n AekepBpiou 2004 6.652.140 887.366 1.218.082 3.749.850 26.788.748 4.942.717 (6.069.319) 38.169.585
Ynéhoina katd v 1n piou 2005, GUppuva Pe TIG NponyoUEvES 6.652.140 887.366 1218.082 3.107.140 1115 15.581.931 4004124 31.451.899
MoyIOTIKEG apXES
[pooapuoyec MerdBaonc ora ANXIT 6.26 642.711 26.787.633 (10.639.215) (10.073.443) 6.717.686
YnoAoina kata Tnv 1n Iavouapiou 2005, cUppwva pe Ta AMXN 6.652.140 887.366 1.218.082 3.749.851 26.788.748 4,942,717 (6.069.319) 38.169.585
MeraBolii 1diwv Kepalaiwv via Tnv nepiodo 01/01 - 31/12/2005

0 0 0

Meiwon PETOYIKOU KEQaAaiou (75.969) (75.969)
KataBoAn pepioparwv (1.042.169) (1.042.169)
\OINEC NPOCAPHOYEC (4.321) (4.321)
N&ANoN 18iwv HeToXMY (87.870) (87.870)
AMayn avaBaMopevng popohoyiag 88.298 1.073.888 1.162.186
EnavekTiunon akiviTov 1.005.967 1.005.967
KaBapa Anotehéopara Mepiodou 01/01-31/12/2005 6.343.579 6.343.579
Zuvohiko Avayvopifopevo Képdog/Inpia Mepiodou (75.969-) - - 1.094.265 1.073.888- (87.870) 5.297.090 7.301.403
YnoAoino Twv ISiov Kepahaiov kata Tnv 31n AekepBpiou 2005 6.576.171 887.366 1.218.082 4.844.116 27.862.636 4.854.846 (772.229) 45.470.988
ETrIOIEC OIKOVOUIKEC KaTaoTdoelC yia TnVv xpron 2005 13



CA 5
L

KON, KAPAALIAAPHE & YIOI AEBE

KATAZTAZH TAMEIAKQN POQN

0 OMIAOZ H ETAIPEIA
XPHZH XPHZH
2005 2004 2005 2004

Képdn xpriang npo eopwv 12.201.770 7.450.498 8.057.053 3.032.390
MAéov / pgiov NPooapHoYES yia : 0 0 0 0
Anoopéoeig xpnong 1.1-31.12 1.213.456 602.303 977.843 435,095
MpopAEweig 758.260 1.182.442 49.222 192.903
TuvaMaypaTikeg SiapopeC -55.084 -109.672 0 0
AnoteléopaTa(éooda, ££0da, kEpN Kai JNIEG) ENeEVOUTIKAG
dpaoTnpioTTaC 7.676 116.400 0 0

- ZniEc ano noAnon nayiov -69.281 -779.015 -82.551 0

- Eniyopnynoeig nayiwv aToiyeiov -163.216 -55.755 -163.216 -51.353
XpewaTIKOI TOKOI Kal ouvagn £€000a 4914342 3.492.335 851.156 2.639.610
MA¢ov/peiov npooappoyég yia perapolég Aoyapiaopov
Kke@ahaiou Kivnong i nou oxeTiovTal PE TIG AEITOUPYIKEG
dpaoTnpIoTNTES 0 0 0 0
Meiwon /(aU&non) Twv anoBepdtwy -8.284.740 -2.538.930 -1.763.660 -1.619.845
Meiwon/(al&non) Twv anarmoewv -3.813.951 -11.787.646 -4433.233 -3.856.602
Meiwon/(aUgnon) HeTaBaTikav Aoyapiaopy evepynTikou -4,041.419 426.846 -3.631.652 -268.821
(Meiwan)/AUEnon BpayunpoBeapwv unoxpewoewv (MAnv Tpanelav
Kal popwv) 5.878.088 1.259.956 4.229.539 -724.439
(Meiwon)/AUEnon Ynoypemaewv and Gopoug 43.688 348.194 0 286.004
(Meiwon)/AUEnon petaBarikav Aoyapiaouv nabnTikoy (gionpatn
€nixopAynang) 150.171 18.080 64.491 -51.058
Meiov: 0 0 0 0
XPEWATIKOI /MIGTWTIKO] TOKOI -5.311.781 -4.065.038 -4.,241.052 -3.840.513
®opog e1000nHaToc/ Aapopec popoAayikol eNéyxou/Aoini pn
EVOWHATWUEVOI TO AEIT.KOOTOG (OpOI -3.577.912 -1.313.401 -371.3% -574.148
20voho el0powv/(ekpowv) and Aemoupyikég SpaaTnpIoTnTEC (a) -149.935 -5.752.403 -457.454 -4.400.779
Tapeiakég Poég ano EnevouTikeG ApaoTnpioTnTEG
AnOKTNOM BUYATPIK®V, GUYYEVQY, KOIVONPAgIaV Kal Aoindv
€neviloewv 2.334.975 59.906 2.334.975 25.978
Ayopd EvompaTwv kai GUAGV Nayinv NEpIoUTIaKaV OTOIEImY -4.506.255 -10.088.496 -3.980.993 -7.453.770
Eionpateic and nwAioei§ evowuaty kai Quhwv nayiwv 585.161 1.047.690 580.500 0
AlEnon Aoindv pakponpoBeapwy Anarmogwy 608 -10.5% 0 -2.440
Toko! €10mpayBévTeC 45.462 86.911 45.462 86.111
Mepiopara eionpayBevra 63.735 14.792 3.063.735 1.114.792
20vVoAO €10pO@V/(EKPOMV) anod enevduTIkEG dpaaTnpidTTeC (B) 1.476.314 -8.889.793 2.043.680 -6.229.329
Tapeiakég Poég and XpnpatodoTikEG ApaoTnpIOTNTEG
Eionpageic ano auEnon peToxikol kepahaiou -75.969 0 -75.969 0
Eionpageic ano ekdoBevra/avaAn@Bevra daveia 3.364.705 2.895.419 3.364.705 1.542.274
AUEnon MakponpoBeopiwv Aavelakav Ynoypewaewv -4.120.564 0 -4.059.564 0
AlEnon BpayunpoBeapwy Aaveiakav YNoypehoewmy 2.912.253 12.080.330 10.315.802
EE0(ANOEIC UNOXPEWMTENY ANO XPNHATOBOTIKEG
pioBaaeig(xpeorloia) -200.509 302.785 41.276 -75.016
Mepiopata nAnpwlévra -1.042.169 -460.133 -1.042.169 -460.133
20voAo €10pOwV/(EKPOWV) anod XpNHaTodoTIKEG dpacTnpIoTNTES (V) 837.748 14.818.400 -1.771.720 11.322.927
KaBapij au§non / (peiwon) ota Tapeiaka diabéoipa kai
160dUvapa nepiodou (a) + (B) + (y) -788.501 176.205 -185.494 692.819
Tapeiakd diaéoipa kai 1005Uvapa Evapgng nepiodou 4.050.233 3.874.028 1.517.950 825.132
Tapeiakd diabéoipa kai 10050vapa AENG nepiodou 3.261.732 4.050.233 1.332.456 1.517.950
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1. NMAnpowopigg yia Tov ‘OpiAo

1.1 Fevikég NMAnpoopieg

H etaipia KQN. KAPAASIAAPHZ & YIOI ANQNYMH EMMOPIKH KAI BIOMHXANIKH ETAIPEIA
=HPQN KAPMNQN pe diakpimikod TiTho CADRICO A.E. 1} S.A. €ival avavupdn €Taipia Kal anoTteAei Tn
MNTPIKN €TaIpia TOu opiAou. IdpUBNKE WE TN onNUEPIVI) TNG VOMIKN Hop®n Tnv 30.01.1980 peTd ano
ouyxwveuon Twv Etaipeiov KQN/NOZ N. KAPAAZIANAPHZ KAI YIOZ O.E. kai YIOI KQNZTANTINOY
KAPAAZIANAPH ANQNYMOZ BIOMHXANIKH ETAIPEIA =HPQN KAPMQN (®EK Telxoc A.E. kai
E.N.E. 33/05.01.1980). H ETtaipeia cival gyyeypappévn oto MnTpwo AvwvUpwv ETaipeiov pe
apiBuod 3760/06/B/86/05.

H didpkeia TnG eTaipeiag €xel opioBei o€ neviivra €rn kai Anyel Tnv 05.01.2031 cUp@wva pe 1o

apbpo 2 Tou KWIKOMOINUEVOU KATACTATIKOU TNC,.

'Edpa Tn¢ ETvaipiac eivar o Anupoc Abnvaiwv, otnv 000 Kapayiwpyn ZepBiac 2 (MAaTteia
>uvTtaypartoc), T.K. 105-62. O1 JIOIKNTIKEC, EUNOPIKEC KAl NAPAYWYIKEC dpaaTNPIOTNTEC ACKOUVTAI
oTo gpyooTdoio TnG ETtaipiag, To onoio Asitoupysi w¢ YNokataoTnua oTo 20 XINOPETPO TNG
nePIPEPEIAKNG 0doU Ovong — Zxnuatapiou Tou NopoU BoiwTiac oTn B€on PaxiAn kai avikel oTnv

appodiotTnTa Tng A.O.Y. Onpwv.

Ol OIKOVOMIKEC KATAOTACEIC yid Tnv nepiodo nou €AnEe Tnv 31 AekeyPpiou 2005
(oupnepIAauBavovTag Ta CoUyKPITIKA aToixeia yia Tnv xprnon 31 nou éAn&e 31 AekepBpiou 2004)
eykpibnkav ano To A.X. oTic 21 MapTiou 2006.

1.2 ®dUon ApacTnpIoTATOV

H Etaipia dpacTnpionolsital oTnv €loaywyn, £€aywyn Kal ene€epyacia Enpwv kapnwv. Eicdayel
EnpoUc kapnouc yupa kuping and Tic H.M.A., Tnv Toupkia, To Ipdav, Tn MoAdaBia kai Tnv
ApyevTivi) evw €EAyel Ta NpoidVTa TNG O 26 XWPEC kal kupiw¢ otnv ITalia, otn FaMAia, oTig

AvaTtolikec Xwpec kal otn Meppuavia.
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H Etaipia npounBelel Biounxavieg gokoAatonoliag kali {axaponAdaoTIKAG, XOVOPEUNOPOUG Enpwv
Kapnwv, BIoTexvieg GPUEEWC Kal TUNOMOINOEWG ENPWV Kapnwv, aAucideg Super Market kabwg kai
MEYAAQ kaTaoTAuaTa Alavikng NwANong ENpwv kapnwv.

Eniong, n Ertaipia OpaocTnpionoieital oTtov Topéa TNG eneepyaciac kal unopiag  €1dwv

{axaponAacoTIKAG.

2. MAaiclo KaTapTIONG OIKOVOHIK®OV KATACTACGEWV

O1  €VOMOINMEVEG OIKOVOMIKEC kaTaoTaocel TnG CARDICO A.E. Tnv 31n AekeuBpiou 2005
(nuepounvia petaBaong anoTeAei n 1n Iavouapiou 2004) nou kaAunTouv nepiodo £wg kai Tnv 31
AekepBpiou 2005, €xouv ouvtaxbei pe Baon TNV apxn Tou I0TOPIKOU KOOTOUG ONWG aAuTh
TPOMOMOIEITAl JE TNV aAvanpoodpHoyr OUYKEKPILEVWV OTOIXEIWV evepynTIKOU Kal naénTikou o€
TPEXOUOEC a&iec, TNV apxr TnNG ouvéxiong TnG dpacTnpidTNTAC (going concern) Kal €ival CUUNPWVEG
he Ta Aiebvr MpoTuna Xpnuatoolkovouikng MAnpo@opnong (AMNXM) 6nwc autda £xouv ekdobei anod
Vv Emirponn AigBvav AoyioTikwv MpoTUnwv (IASB), KA Kal TWV EPUNVEINV TOUC, ONWE AUTEG

€xouv ekdobei and Tnv Enirponr) Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB.

H IASB éxel ekdwoel Pia ogipd anod npdTuna Ta onoia avagepovtal w¢ «IFRS Stable Platform
2005». O 'OpiNog epapuolel To IFRS Stable Platform 2005 an6 tn 1" Iavouapiou 2005 To onoio

nepiIAapBavel Ta akdAouba npoTuna:

AAM 1 Mapouaiaon Twv Oikovopikwv KataoTdoswv

AAM. 2 AnoBéuata

AAN. 7 KaTaoTaoEIC TAPEIQKWY POV

A.AM. 8 KaBapd Keépdog n Znuia Xpnong, Baoika AABn kai PETABOAEC OTIC
NoyIoTIKEG MeBOBOUC

A.AM. 10 FeyovoTa YETA TNV NUEPOMNVIA TOU ICOAOYIOHOU

AAM. 11 KaTaokeuaoTika cupBoAaia

AAM. 12 ®opol €1000AUATOG

AAM. 14 MAnpopopnon KaTa TopEa

AAM. 16 Evowpara Mayia

AAN. 17 MioBwOoEIC

AAN. 18 'Ecoda

ETIIOIEC OIKOVOUIKEG KATAOTAOEIS yia TNV xprion 2005 16
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Mapox&g o epyalopevouC

AOYIOTIKI TWV KPATIKWV ENIXOPNYNCEWV KAl yVWOTONOINON TNG KPATIKAG
unooTNPIENG

O1 enidpdoeIg TwV PETABOAWV OTIC TIMEG TOU GUVAANAYHATOG

KooTog daveiopou

MVWOTOMOINCEIC CUVOEDEPEVWV HEPWY

AOYIOTIKR) aneIkOvIon Kal Napouciacn TwV NPOYPAUHATWV anoxwpnong
NPOCWMIKOU

Evonoinpéveg OIKOVOMIKEG KATAOTACEIG Kal AOYIOTIKR) €nevOUOEwV O€
BuyaTpikeg

NOYIOTIKN ENEVOUOEWY OE OUYYEVEIG ETAIPIEC

O! 0IKOVOMIKEG KATAOTACEIG O€ UNEPNANBWPIOTIKEG OIKOVOIEG
M'VWOTOMOINCEIC HE TIG OIKOVOMIKEG KATAOTACEIS TWV Tpanelwv Kal Twv
OMOIWV XPNHATOMICTWTIKWY I0PUHATWV

XpnHaToOIKOVOIKN Napouaciacn Twv JIKAIWUATWY OE Kolvornpagieg
XpNHATOOIKOVOUIKA WEDA: MVWOTOMNOINCEIC KAl Napouciaon

KEpdn ava petoxn

EvOIQUETEC OIKOVOUIKEC KATAOTACEIC

Meiwon TG a&iac oToIxEiwv Tou EvepyNTIKOU

MPOBAEWYEIC, EVOEXOUEVEC UMOXPEWOEIC KAl EVOEXOUEVEC ANAITHOEIC

AuAa OTOIXEIa TOU EvEPYNTIKOU

XpNHATOOIKOVOUIKA KEDA: Avayvmpion Kal anoTihnon

Enevdluoeig o AkivnTa

Mewpyia

MpwTn epappoyn Twv A.M.X.M.

MANPWHEC Ye aToixeia kabaprc BEanc

Evonoinon enixeipnoswv

Ao(paAioTIKa cupBoAaia

Mn KukAoopoUVTa OTOIXEId EVEPYNTIKOU KATEXOUEVA MPOG NWANCH Kal
Alakonegioeg ApaoTnPIOTNTEG

Ol OIKOVOMIKEC KATAOTACEIC kaAunTovTal and 1o AMXM 1 «MpwTn epappoyr Twv AMNXM», yiaTi

anoTeAoUV TIC NPWTEC OIKOVOUIKEG KATAOTACEIC NOU OUVTACOOVTAl Kal dnyoaionololvTal Navw o€

auTn Tnv Baon.
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O! NONITIKEC NOU ava@EPOVTal NAPAKATW EXOUV £PAPHOCBEi PE OUVENEId O OAEC TIC MEPIODOUG

nou napouaialovTai.

H oUvta&n oikovopikwv KaTaoTaoewv oUdgwva pe Ta AMXM (7 IFRS) anarrei T Xpron
EKTIMNOEWY Kal Kpiong kata Tnv €Qappoyn Twv AOYIOTIKWV apwv TnG ETaipeiag. ZnuavTikeg
napadoxec and Tnv dloiknon yia TNV €paAppoyn TwV AOYIOTIKWV HEBOdWV TNG €TalpEiag €xouv

emonuavBei onou KpiveTal kaTaAAnAQ..

3. BAoIKEG AOYIOTIKEG APXEG

O1 AoyIOTIKEG apxeC BACEl TwV ONOiWV GUVTACCOVTAl Ol GUVNMUEVEG OIKOVOUIKEG KATAOTACEIG Kal

TIG OMOIEC GUOTNUATIKA €PapHolel o ‘'OIAoG ival ol akOAOUBEG

3.1 N&a AoyioTika npoTuna kal eppnveieg Tng AEEXN

H Enirponn AieBvwv AoyioTikwv MpoTunwv kabwg kai n Enrponn Eppnveinv €xouv Ndn ekdwaoel
MIa OEIpA VEWV AOYIOTIKWV NPOTUNWV KAl EPUNVEINV Ta onoia 0gv anoTeAoUV KOUWATI Tou «IFRS
Stable Platform 2005». Ta AMXM kai or AEEXI €ival unoXpewTIKESG yIa TIG AOYIOTIKEG NEPIOBOUG
nou apyifouv ano Tnv 1" Iavouapiou 2006. H ekTipnon Tou OWIAOU OXETIKA WE TNV enidpaon
QUTWV TV VEWV NPOTUN®V KAl EPUNVEINV EXEl WG EENG:

- ATIXT1 6, EEspeuvion Kal EKTILNON OPUKT®V MOP@WV

Aev £xel epappoyn oTov ‘OpIAo kal dev Ba ENNPEACE TIC OIKOVOUIKEG KATAOTACEIC Tou OpiAou.

- AEEXTI 3. AIkaiopara Knoyniic aspiawv

Aev £xel epappoyn oTov ‘OpIAo kal dev Ba eNNPEACE TIC OIKOVOUIKEG KATAOTACEIC Tou OpiAou.

- AEEXIT 4. [1poodIopIouoG¢ 4v Hia anaitnon nepiAaupaver piobwon

Aev £xel epappoyn oTtov ‘OpIAo kal dev Ba eNNPEACE TIC OIKOVOUIKEG KATAOTACEIC Tou OpiAou.

- AEEXT1 5. Aikaiopara ano €nevouor) OE TAUEIO yia XpruarodoTnon naponiioyou,
avdnAaong xar nepiBalAovrikiG anokardoraors.

Aev £xel epappoyn oTov ‘OpIAo kal dev Ba eNNPEACE TIC OIKOVOUIKEG KATAOTACEIC Tou Opilou.

3.2 NMAnpo@opnon Kara Topéa

QC YewYpaPIKOC TOUEAC, OpIlETal Hia YEWYPAPIKN MEPIOXH, OTNV Onoia NapeXovTal NpoiovTa Kai
UNNPETieC Kal n onoia unokeITal o€ dlIaPopPETIKOUG KIVOUVOUC Kal anodoaeiC and AAAEG NEPIOXEC
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QC eniXeIpPnNUATIKOG TOPEAG opileTal pia opada oToIXEIwV EvEPYNTIKOU Kal OpacTnPIOTATWY Mou
NapEXoUV NPOoIOVTA Kal UNNPETIEG, Ta onoia unokevTal o dIaPOPETIKOUG KIVOUVOUG Kal anodOoeIg

ano ekeiva AAwV ENIXEIPNHATIKWV TOPEWV.

O 'Ouihog dpaaTnplonolciTal oTnv napaywyn, ene€epyacia kal eynopia NANRBoUG NPoIOVTWV Kal
Enpwv kapnwv. Fewypa@ika o ‘Opihog dpactnpionoisital otnv EAAnviky EnikpdTeia, otnv

Eupwlwvn (kuping Falia kal AyyAia) kal o€ AoInEG Xwpeg,

3.3 Evonoinon

OuyaTpikEG: Eival OAeg o1 eTaipeiec nou dloikoUvTal kal EAEyxovTal, AuEoa N EUPETa, and AAAn
eTaipia (UNTPIKN), €ITE HECW TNG KATOXNG TNG NAEIOYNPIAg TWV PETOXWV TNG ETAIPEIAG OTNV OMoid
EYIVE N €NEVOUON, €iTE PHEOW TNG €EAPTNON TNG ANO TNV TEXVOYVWOia Nou TnG napexel o ‘OMIAOG.
AnAadry, BuyaTpikeC €ival o1 EMIXEIPNOEIC NAVW OTIG OMOIEC AOKEITal EAeyX0G and Tnv PnTpIkr. H
CARDICO anokTa Kai aokei €\eyxo HEOW Twv OIKAIMMATWY WhPou. H Unap&n Tuxov duvnTikwv
OIKaIWUATWV WNPOU Ta onoia €ival AOKAOIMA KATd Tov XPOVO OUVTAENG TWV OIKOVOHIKWY
KATaoTaoswyv, AaUBAvVETal UNOWN NPOKEILEVOU VA OTOIXEIOBETNOEI av n UNTPIKN AOKEI ToV EAEYXO
eni Twv Buyatpikwv. O BuyaTpikeg evonoloUvTal NANPwC (OAIKR evonoinon) Ye TNV MEBODO TNG
€€ayopdc and TNV nUEPOUNVia NMou anokTaTal o £AeyXoC €n’ auTwv Kal navouv va evoroliouvTal

ano TNV NUEPOMNVIA Nnou TEToIOG EAeyXoc dev upioTaral.

H £€ayopa BuyaTtpiknc and Tov ‘OpIAo AoyiaTikonolgiTal Bacel TnG ueBodou TnNE ayopdc. To KOGTOC
KTAONG MIag BuyaTpikng €ivar n €uAoyn a&ia Twv MEPIOUCIAKWY OTOIXEIwV nou d0Onkav, Twv
METOXWV MOU €kOOONKAV KAl TWV UMOXPEWMOEWV MOU avaAn@enkav kata Tnv nuepodnvia Tng
avtalayncg, NAEoV TUXOV KOOTOUC GPECa ouvOedeUEVOU e TNV ouvailhayn. Ta €EaTopIKEUPEvVa
NEPIOUOIAKA OTOIXEIA, UMOXPEWOEIC KAl EVOEXOUEVEC UMOXPEWOEIC MOU dMOKTWVTAl Of ia
ENIXEIPNUATIKR OUVEVWON EMIHETPWVTAl KATA TNV €Eayopd oTIC €UAOYEC a&iec Touc ave&apTnTwG
TOU NocooToU CUMHETOXNG. TO KOOTOG ayopdc NEpav Tne eUAoync a&iac Twv eni JEPOUC OTOIXEIWV
MouU anoKTNHONKav, KaTaxwpeiTal we unepa&ia. Av To GUVOANIKO KOOTOC TNG ayopdc ival HIKPOTEPO
ano Tnv guloyn aia Twv €ni YEPOUC OTOIXEIWV NOU anokTndnkav, n diapopd KaTaxwpeiTal ayeoa

OTa anoTeAéopara.
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EIdIkG yia TIG €MIXEIPNUATIKEG CUVEVWOEIG MOU €ixav npayuaTtonoinBei npiv Tnv nuepounvia
METABaong Tou Opidou ota AMNXM (1n Iavouapiou 2004) xpnoidonoindnke n e€aipean Tou AMXM 1
Kal Oev EQAPPOOTNKE avadpopika n PEBodOC TNG e€ayopdc. Ta nAdiola TnG napanavw e&aipeong
n Etaipeia dev enavaiinoAoyios To KOOTOG KTAONG TwV BuyaTpikwv nou ixav anoktnBei npiv and
TNV nuepopnvia petaBaong ora AMXM. Katad ouvénela n unepadia nou avayvwpioTnke Kata Tnv
nuUepounvia petdpaong, otnpixbnke otnv €€aipeon Tou AMXM 1, unoloyioTnke pe Bdaon TIG
NPONYOUKEVEG AOYIOTIKEG APXEG KAl AMEIKOVIOTNKE JE Tov idlo TPOMNo nou aneikovi{oTav cUPewva
ME TIG TEAEUTAIEC ONMOOCIEUMEVEG OIKOVOMIKEG KATAOTACEIG TOU OpiAou mpliv Tnv peTaBacn orta
AMXIT.

AleTaIpIkEG ouvalAayeG, undloina kal Pn npaydartonoinuéva kEpdn and ouvaAAayeg PETAEU Twv
eTaipeiwv Tou Opidou anaAsipovtal. O1 pn npaydatonoinuéveg {nMIEC, €niong anaAcipovTal,
EKTOC €av n ouvalayn napéxel evOeiEelc anopeinong, Tou MeTaBiBacBevTiog oToixeiou
evepynTikoU. O1 AOYIOTIKEG APXEC TWV BuyaTpikwy £XOUV Tpononoindsi waTe va €ival OPoIOUOPPES

ME QUTEC MoU €XouV UI0BeTNBEl anod Tov ‘OIAo.

Zuyyeveic: Eival o1 eniXEIprosiC auTéG NAVW OTIG onoieg o ‘OMIAOC UNOPEI va aoKnoEl onUavTikn
enmppor) al\@ dev NMAnpouv TIC NPOUNOBECEIC yia va XAPAKTNPIOTOUV €iTEe OUYATPIKEC €iTeE
OUPPETOXN O€ Kolvonpa&ia. O napadoxec nou Xpnaoihonoinenkav and Tov OJIA0 GuvIoTOUV OTI TO
KATEXOMEVO MNOOOOTO HETAEU 20% kal 50% OJIKAIWPATWV WHAPOU Miac eTaipsiac unodnAwVvel
ONMavTIK €nmippory NAvw OTnv €Talpeia auTr). EnevOUOEIC O OUYYEVEIC ENIXEIPAOEIC APXIKA
avayvwpifovral oTo KOOTOC Kal KaTtoniv BewpouvTal OTI Xpnoidonoiouv Trn HEBodo TnG Kadaprng
B€onc. 2To TENOG KABE XprionG, To KOGTOC auEaveTal Ye TNV avaloyia TG enevouTpIac NiXEipnong
OTIC METABOAEC TNG kabapnc B£ong TnG enevOUOMEVNG EMIXEIPNONG KAl MEIWVETAl PE TA
AapBavopeva ano Tn ouyyevn Yepioyara.

‘Ocov agopd Tnv unepagia andokTnong, auTn Keiwvel TNy a&ia Tng CUPKETOXNG Ke eMBApuvon Twv
anoTeAeOPATWV Xprong, 0Tav PeiwveTal n agia Tng.

O 'OpiINoG evonoinos pe Tn PEBOdO TNG kabapric B€onc pia ouyyevr €Taipeia Tnv onoia dev
€VOMOIOUCE WE TIC NPONYOUHEVEG AOYIOTIKEC apxec. H unepa&ia nou NPoEKUWE EPPAVIOTNKE OTOV
IOOAOYIONO METABAONG oOav unepaia oTo €vePYNTIKO TOU EVOMOINUEVOU 100AOYIOHOU. ZTIC

EMNOMEVEG OIKOVOUIKEC KATAOTACEIC OIEVEPYEITAI EAEYXOC Heiwong TNS a&iac Tnc.
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To pepidio Tou Opidou oTa kEPDN N TIC NHIEC TWV CUVOEDEUEVWV EMIXEIPNOEWY HETA TNV €€ayopd

avayvwpileTal oTa anoTeAEOUATA, VW TO HEPIDIO TWV METABOAWY TWV ANOBEUATIKWY HPETA TV

e€ayopd, avayvwpiletal ota anoBepatikd. O OUCCWPEUNEVEG HETABOAEC ennpedlouv Tnv

AoyioTikn a&ia Twv enevdUCEWV O OUVOEDENEVEG EMIXEIPNOEIC. ‘'OTaV N CUKMETOXN Tou OpiAou OTIg

{nuieg o pia ouyyevn enixeipnon iooUTal i unNepPaivel TN GUMKETOXN TNG OTN GUYYEV EMIXEipNaN,

oupnepIAaPBavopevwy onolovonnoTe AAwV eNoPAiwV anarmmoewy, o ‘'OJIAog dev avayvwpidel

neEPAITEPW (NMIEG, EKTOC Kal av €XEl KAAUWEI UNOXPEWOEIC N EXEI EVEPYNOEI NANPWHESG EK PEPOUC

TNG ouyyevoUG ENIXEIPNONG Kal €V YEVN €KEIVWV NOU NPOKUMNTOUV anod Tn PETOXIKN 1810TNTA.

3.4 Aopn Tou OpiAou

H dopn Tou Opidou katad Tnv 31/12/2005 £xel wg €ENG:

MEGOAOZ ENOMOIHZHZ KAI NMOZ0ZTA

CARDICO ABEE MHTPIKH

ECHALIE S.A OAIKH ENOMMOIHZH 100,00%
TESCO S.A OAIKH ENOINOIHZH 51,00%
=HPO®POYT A.E OAIKH ENOMOIHZH 57,69%
NUT COMPANY AEBET OAIKH ENOINOIHZH 57,50%
2HOAKHZ A.E OAIKH ENOMMOIHZH 51,00%
>AOYKOZ ABEE KAGAPHZ OEZHZ 24,92%

Kata tnv diapkeia Tng napouaialdopevnc xprong dev YeTaBANOnKe n Aopr) Tou OpiAou.

3.5 MeTarponn §€vou voliopaTog

Ta oOTOoIXEId TWV OIKOVOMIK®OV KATAOTACEWV TWV £TAIPEIOV Tou OpiAou €nPETpwvTal BACEI TOU
VOMIOMATOC TOU npwTeUOV  OIKOVOMIKOU nePIBAAAovTOC,

(AsiToupyikd vopiopa). O1 evOmnoINPEVEC OIKOVOMIKEG KATAOTACEIG napouaidlovral o Eupw, nou

gival To AeIToupyikd vVOUIoNAa Kal To VOUIoKa napouciacng TnG UNTPIKAG ETaipeiac.

ETIOIEC OIKOVOUIKES KaTaoTdoelg yia Tnv xprion 2005

oTo onoio Asitoupyei 0 ‘OpIAOG

21



CA 5
L

KON, KAPAALIAAPHE & YIOI AEBE

O1 ouvaAlhayég oe &Eva vopiopaTta HETATPEMOVTAl OTO AEITOUPYIKO VOUIOMA WE TNV XpAon Twv

ICOTIMIQWV Mou 16XU0UV KaTd TNV NUEPOMNVIA TWV GuvaAAaywv.

KEpdn kar nuieg and ouvaAAayuaTikeg OIagOopEG O Onoieg MPOKUMTOUV and Tnv €kkabapion
TETOIWV OUVAAaywv KaTta Tnv OIApKeEIa TNG NEPIODOU Kal and TNV PETATPONM TWV VOUIOHATIKWY
oToIXEiwv nou ek@palovtal o Vo VOMIONA HE TIC I0XUOUCEG IOOTIMIEG KATA TNV NUEPOMNVia

I00AOYIONOU, KaTaxwpoUvTal 0Ta anoTeAEopaTa.

O1 ekTOG EAGdoC dpactnpiotnTeg Tou Opidou o€ &va vopiopata (ol onoiec anoteholv kata
kavova avanoonaoTo PEPOC Twv dpacTnpIoTATWV TNG MNTPIKAG), METATPENOVTAl OTO VOMIOUA
A&IToupyiag pe TNV Xpron TwV IGOTIMIOV Nou 1oXU0oUV KaTa TNV NUEPOMNVIA TWV GUVAANAYWV, EVR
Ta OToIXEia TOU €vepynTikoU kal nabnTikoU Twv OpacTnpioTATWYV OTO  €EWTEPIKO,
oupnepIAauBavopévwy  TNG unepagiac kal Twv avanpoodppoywv Tng €uloyng aiag, nou
NPOKUNTOUV KATA TNV €vonoinan, WeTaTpénovTal o€ Eupw He TIG oUVAANQYHATIKEG I0OTIMIEG NOU

IoXUOUV KaTA TNV NUEpPoUnvia Tou IGoAoyiopoU.

Ol aTOMIKEG OIKOVOUIKEG KATAOTACEIC TWV ETAIPEIMV MOU UETEXOUV OTNV £VOMOINGN, KAl Ol OMOIEG
apxika napouaialovralr og VOHIOUa dIapopeTIKO anod To VOUIoUa napouaiacng Tou OpiAou, £xouv
HETATPANEl 0 eUpw. Ta GTOIXEIQ TOU EVEPYNTIKOU KAl Ol UNOXPEWOEIG £XOUV HMETAPPATTEI OE EUPW
oTNV 100TIMIa KA€IOIHATOG TNV nueEpounvia Tou I1oohoyiopoUu. Ta €ooda kai Ta €€oda &xouv
HETATPANEl OTO VOMIOWA napouaiaonG Tou OpIAOU OTIG PECEG ICOTIYIEC KATA TNV AVAMEPOMEVN
nepiodo. ‘Onolec diapopec npokUNTOUV and autr Tnv diadikacia €xouv Xpewbei / (MoTwOei) aTo
anoBepaTikO PETATPOMNNG IC0AOYIOHWV BUyaTpIKWV OE EEVO VOMIOWA, TNG kabapng BEanc.

3.6 EVOWUATEG aKIVITONOINOEIG

Ta ndyia oToIxeia Tou evepynTikoU aneikovi(ovTal OTIG OIKOVOUIKEC KATAOTACEIC OTIC A&ieC KTNOEWG
TOUC N OTIC €UAOYEC aieC  ONWC AUTEG NPOOdIoPIoTNKAV BACN EKTIUMACEWV KATA TNV NUEPOUNvia
METABaAoNG, Weiov, kAT’ apxnv TIC CUGCWPEUNEVEG aNOOBETEIC Kal OEUTEPOV, TUXWV ANAEIWOEIC TWV
nayiwv. To KOOTOC KTNOEWG NEPINAPBAVEI OAEC TIG AUECA ENIPPINTEEC OANAVEG YyId TNV ANOKTNON

TWV OTOIXEIWV.

MeTayeveoTepeg dANAVEG kaTaxwpouvtal os enal&non TnG AOyIOTIKAG a&iaC TwV EVOWHATWY
nayiov n ¢ &xwpiotd ndyio poévov Katd Tnv €KTacn nou ol dandvec auTtéG au&avouv Ta

MEAOVTIKA OIKOVOMIKA OPEAN MOU AVAMEVETAI va EI0PEUCOUV anod TNV XPrion Tou Nayiou OToIxXEiou
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KAl TO KOOTOG TOUG MMopei va enmpeTpnOei a&ioniota. To KOOTOC €MICKEUWV Kal GUVTNPNOEWY

KATAXWPEITAl 0Ta anoTeAéopaTa OTav npayuaTonolouvTal.

Ol anoofecelC TwV OTOIXEIWV TwV EVOWHATWY nayiwv (NAnv olkonedwv Ta onoia Oev
anooBévovTal) unoloyifovtal Pe TNV oTabepry PEBODO pHETa oTnV WPENIKNN {Wr TOUG NOU EXEl WG

€gne:

KTipia 9-50 £Tn
MnxavoAoyIkog eEoNAIOUOC 6-20 £Tn
AuTokivnTa 6-10 £Tn
Noinocg sEonAiopodc 4-7 £1n

(*) Ot KovovpYlEG KTIPLOKESG EYKATACTAGELS TG UNTPIKNG eTaipeiag £xovv weéiun (o1 50 €.

O1 unoAeIppaTIkEG agiec kal ol WPENPEG (WEG TWV EVOWHATWV Nayiwv UNOKEIVTAl O ENAVEEETAON
0t kABe nuepounvia 1cohoyiopoU. ‘OTav ol AoyIOTIKEG afieC TwV eVOWUATWV aKIVATOMOINCEWV
unepBaivouv TNV avakTnoiun aia Toug, n dlagopd (anopsiwon) KaTaxwpeiTal aueoa we €000

OTa anoTeAéopara.

Katd Tnv nwAnon &vOWPATWV akivnTornoinoewv, ol Jla@opec HeTaEU TOou TIUAMATOG Mou
Aappaveral kar TnG AoyIoTIKNG Toug a&iag kataxwpouvTal we kEpdNn N {nuieg ota anoteAéopara. Ol

EMIOKEVEC KAl GUVTNPNOEIG KATaXwpouvTal oTa £€€0da TnG NePIGOOU Nou apopouv.

O1 1010NapayoreVEG EVOWMUATEG AKIVNTOMOINOEIG OTOIXEIOBETOUV NPOCHNKN OTO KOOTOC KTHOEWG
TWV EVOWUATWV AKIVNTOMOINOEWV O a&ieg Nou NePIAAPBAVOUV TO AUETO KOOTOC MIoB0d00iag Tou
NPOCWNIKOU, MOU CUMMETEXEI OTNV KATAokeur (avTioTolxeG €pYOdOTIKEC EI0POPEC), KOOTOC

avaAwBEVTWV UAIKQWV Kal GAAa YeVIKa KOOTN.

3.7 AuAa neEPIOUCIaKA oTolxeia

2Ta Quha nepiouciaka oToixeia oupnepIAapBavovTal Ta AoyIoUIKG NpoypaupaTa kai ol adeleg

Aoylopikou, kal n unepa&ia nou NPoEKUYE anod Tnv €vonoinan piag ouyyevoug eTalpeiac.

AoyiopikO: O1 adeieg AoylopikoU anoTIPWVTAl OTO KOOTOG KTAOEWC Meiov TIG anooBeoeic. Ol
anooBéoeic dlevepyouvTal hE TNV oTabepr WEBodo kata Tnv OIApKeEId TNG WPEAIMNG {WNAC TWV

OTOIXEIWV aUTWV N onoia KupaiveTral anod 3 €wg 6 xpovia.
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Ynepa&ia: O 'OuIAOC KAaTaXWPNOE OTO CUYKEKPIPEVO KOVOUAI TNV unepagia nou npoKuWe anod Tnv
evonoinon Mia ouyyevoug eTalpeiag Ye Tnv pEBodo TNG kabapnc BEong Tnv onoia dev nepIAauBave
OTIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC HE TIG MPONYOUMEVEG AOYIOTIKEG APXEG. H OUYKEKPIKEVN
unepa&ia de Ba anooBéveral al\a Ba eEeTaleTal €TAOIA yia TuXOV Meiwon TnG agiag Tng, €av

undpxouv yeyovoTa nou napexouv eVOEIEEIC yia {nHIa cUP@wva pe To AA.M. 36.

H unepatia nou eixe npokUWel and TNV AnokTnon Twv BuyaTpikwV ETAIPEIWV OE MPOYEVECTEPEC
XPNOEIC Kal €iXE avayvwpioel JE TIG NPONYOUHEVEC AOYIOTIKEG APXEC O€ 101QITEPO KOVOUNI  apvnTIKA
oTa evonoinueva idla kepahaia eEakohouBei va cupnepIAapBaveTal PEIWTIKA OTa idla Kepaiaia

(oTa anoteAéopaTa €Ig veo Tou Opiou).

Ma onola kavoupyia unepa&ia NPokUWel GTo PEAAOV, N ETAIPEIQ EXEI TNV EUXEPEIQ, CUMPWVA HE TO
A.MX.M. 3 — EvonoInoeig eniXEIpROEWY, va TNV avayvwpioel w¢ OTOIXEIO TOU vepynTikoU kai Ol

aQalpeTIka oTa idla ke@aiaia Tou Opilou.

M'evikOTEPA, WC unepa&ia avayvwpiletal n diagopd PeTaEl Tou KOOTOUC ayopdc kai TnG euAoyng
afiac Tou evepynTIKOU Kal Tou naénTmikoU OuyaTpiknc / ouyyevouC enixeipnong kata Tnv
nuepounvia TngG eEayopdc. H eTaipeia katd Tnv nUEPONNVIa TnNG ayopdac avayvwpiel Tnv unepaéia
MouU MPOEKUWE and TNV anokTnon, w¢ &va OTOIXEID TOU &evepynTIkoU, Kai TNV epgavilel oTo
KOOTOC. TO KOOTOC AUTO £ival i00 JE TO NOCO KATA TO OMoIo TO KOOTOC £vonoinong unepBaivel To
HEPIOIO TNC ENIXEIPNONG, OTA OTOIXEId TOU EVEPYNTIKOU, OTIC UMOXPEWOEIC KAl OTIC EVOEXOMEVEC
UMOXPEWOEIC TNG ANOKTNBEIoag ETAIPEIAC .

MeTa TNV apxIKn avayvopion n unepa&ia anoTiYaTal oTo KOOTOG PEIOV TIC OUOOWPEUPEVEC {NUIEC
Aoyw peiwong TG afiac Tnc. H unepaia dev anooBéveral, al\a eeTaleTal €TROIQ YId TUXOV
heiwon TNG afiag Tng, €av UNAPXOUV YEyovoTa nou napéxouv evoei&eic yia {nuid cUPPWVa PE TO
AN, 36.

3TNV NePINTWON NoU TO KOOTOG TNG AnoKTNONG €ival MIKPOTEPO anod To PePIdIo TNC €Talpeiac oTa
idla KedaAaia TNG anokTndesioac enixeipnong, TOTE n npwTn unoAoyilel &ava To KOOTOG TNC
anokTnonc, anoTINA Ta OTOIXEid TOU €&VePYNTIKOU, TIG UMOXPEWOEIC KAl TIC EVOEXOMEVEG
UMOXPEWOEIC TNG anokTnBeioag enixeipnong kar avayvwpilel aneubeiag oTa anoTeAéopaTa xprnong

WG KEPDOOC, onoladnnoTe dilapopd NAPAMEIVEI HETA TOV ENAVUMNOAOYIOHO.
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3.8 Anopeiwon Agiag Mepiouciak®V ZTOIXEIWV

Ta oToixeia Tou evepynTikoU nou €xouv anpoadiopioTn w@EAINN (wh Oev anocBevovTal Kal
UNOKEIVTAl O€ €AEYXO QMOMEIWONG €TNOIWG kal OTAv KaAnola yeyovoTa kaTtadeikvUouv OTI N
AoyioTikr) a&ia unopei va unv €ival avakThoiun. Ta oToixeia Tou evepynTikoU Mou anocaBevovTal
UNOKEIVTAl O €AEYXO AMOMEIWONG TNG a&iag Toug oTav undapyouv evoeiEeic OTI ol AoyloTikn aia
Toug dev Ba avaktnBei. H avaktnoiun aia sival To peyaAUTePo Nood PETAEU TNG KABapng TIMAG
nwAnong kar Tng a&iag Aoyw xpnonc. H Cnuia Aoyo peiwong Tng aiag Twv OTOIXEIwV Tou
EVEPYNTIKOU avayvwpileTal and Tnv enixeipnon, oTav n AoyloTikA a&ia Twv oToIXEIwV auTwv ([ TNG

Movadag Anuioupyiag Tapelakwv Powv) gival peyaAuTepn anod To avakTAoIPo Nogo TouG.

KaBapn a&ia nwAnong Bewpeital To Nocgd and Tnv NWANCn €vOg OTOIXEIOU TOU €vepynTIKOU OTa
nAaiola pIag ap@oTepoBapols ouvalhayng oTnv onoia Ta MHEPN EXOUV NANPn yvwon Kai
NPooXwPOUV OIKEIOBEAWC, WETA anod TNV agaipeon kABe NpdoBeTOU APEoOU KOGTOUG 81ABE0NC Tou
OTOIXEIOU €vepynTIKOU, evw, aia xpnong €ivar n napoloa a&ia TwV EKTIHWHEVWV HEANOVTIKWV
TAPEIGKWV POWV MOU AVAUEVETAI va €I0peUCOUV OTNV EMIXEipnon and Tn Xpron €voc OTOIXEIOU

EVEPYNTIKOU Kal and Tnv dIABeon Tou OTO TEAOG TNG EKTIMWMHPEVNG WPENING {wNG Tou.

3.9 XpnUAaToOIKOVOHIKA HECT

XpnUATooIKOVOUIKO WECO €ival KGBe oUpBacn nou OnMIOUPYEI €va XPNHUATOOIKOVOMIKO OTOIXEIO
EVEPYNTIKOU O€ Wia enixeipnaon Kai Jia XpnUaTooIKOVOUIKT) UNOXPEWON 1 €va CUMHETOXIKO TITAO O€
gia aAAn enixeipnon.

Ta XpnMATOOIKOVOMIKA péoa Tou Opidou Ta&ivopoUvTal OTIG NapakdTw KATNyopieg Ye Bacn Tnv

ouacia Tn¢ oUuPPAaonc Kai To oKono yia TOV Oroio anokTrneénkav.

i) XpnHATOOIKOVOHIKG OTOIXEia anoTIH®WHEVA oTnv &€UAoyn adia TouGg MEOW TNG
KATAOTACTG ANOTEAECHATWV XPRONG

MpOKeITal yIa XPNHATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU MOU KATEXOVTAI YIA EUNOPIKOUC OKOnouc.
Katd tnv apxikni avayvopion opileTar and Tnv €nixeipnon wc OTOIXEI0 Mou anoTIhAaTal oTnv

guloyn a€ia, ye avayvwpion Twv JeTaBoAwv otnv KatdoTtaon AnoTeAeoudTwv XprRong.

ii) Aaveia ka1 anaiTnoEIg
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MepiAapBdavouv  pn  napdywya XPNHATOOIKOVOUIKA OTOIKEIa €vepynTIKOU HE OTABEPEG N
NPOCJIOPIOHEVEG NANPWHES, Ta onoia dev dlANPayUaTelovTal O EVEPYEC AYOPEC. ZTNV KATnyopia
auTn (Adveia kai Anarrioelg) dev nepiAapBavoval

a) anaiTnoeig and nNpokaTaBoAEg yia ayopd ayabwv f unnpeciwv,

B) analTRoEIC Nou £XOUV va KAvouv e doooAnWieg pOpwv, Ol Onoieg Exouv niBANBei VOUOBETIKG
ano To KPAToC,

y) omidnnote dev kaAunTetal and oUpBaon wote va divel dikaiwya oTnv enixeipnon yia Anyn

METPNTWV 1 AAAWV XPNHATOOIKOVOMIKWY NAYiwV OTOIXEIWV.

Ta Adveia kai oI anairnoelc nepIAaPBavovTal oTo KUKAOPOPOUV EVEPYNTIKO, EKTOG MO €Keiva ME
A& peyaAUTepeg Twv 12 pnvov and Tnv  nuepopnvia 10oAoyiodoU. Ta  TeAeuTaia

oupnepiAauBavovTal aTa pn KUKAopopoUvTa oToIxXEId TOU EVEPYNTIKOU.

iii) EnevduoeIg KATEXOHEVEG WG TNV AN

MepihapBavel Pn napdywya XpnHaTooIKoVOUIKA NEPIOUCIAKA OTOIXEIA PE NAYIEG N NPOCdIOPICHEVES
NANPWHEC KAl CUYKEKPIMEVN ANEN kal Ta onoia o ‘'OpIAoC €xel TNV NpdBeon kai Tnv duvaTtoTnTa va
Ta dlaKpaTRoel WG TNV AREN Touc,.

iv) Ala0£01pa yia NOANCT XPNHATOOIKOVOUIKGA OTOIXEIO EVEPYNTIKOU

MepiAapBavel pn  napdywya XPNUATOOIKOVOMIKG MEPIOUCIAKG  OTOIXeia Ta onoia  €iTe
npoodlopilovTal € QuTAV TNV KaTtnyopia, €ite dev pnopoUv va evraxbouv O€ KAMoid ano TIC

avoTEPW.

>Tn ouvéxela, Ta dIABEDINA NPOC NWANGCN XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTIH@VTAI
oTnv €0Aoyn a&ia Touc Kal Ta OXETIKA KEPON N {NUIEC KATaxwpouvTal o€ anoBepaTikO Twv 10inv
KEPAAQiV PEXPI TA OTOIXEIA AUTA NWANBOUV 1 XapakTnpioBoUv w¢ anoueimpeva.

Katd Tnv nwAnon rj 0Tav Xapaktnpiobouv w¢ anopsiwpeva, Ta KEPON f ol {NUIEG YETAPEPOVTAI
OTd anoTeAéOopATd. ZnMUIEG dMOMPEINONC MOU £XOUV  avayvwpioBsi oTa anoteAéopaTta Oev

avTIOTPEPOVTAl ECW ANOTEAEOUATWV.

O1 ayopec Kal ol NWANCEIC TwV €NEVOUCEWV avayvwpilovTal KaTd Tnv nUepounvia Tng ouvaiiayng

nou €ival kal n nuepounvia nou o ‘OpINog deopelsTal va ayopdcel 1 va nwAnon 1o atoixeio. Ol
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enevdUoeIC apxika avayvwpilovtal oTnv €UAoyn aia Toug nNAéov Twv APECA ENIPPINTEWV OTN
ouval\ayn danavav, Je eEaipean 06oov apopd TIC Aeoa eNIPPINTEEG OTn cuvaAiayn dandaveg, yia
Ta OToIXEia ekEiva MOU ANOTIMWVTAl TNV €UAoyn a&ia Toug We PETABOAEG oTa anoTeAéopaTa. Ol
enevouoelg diaypagovtal 6tav To dIkaiwpa OTIG TAUEIOKEG POEG ano TIG €nevOUCEIG Anyel i
MeTaBiBadeTal kal o 'OMINOG €xel METABIBATE!I OUCIWAWE OAOUG TOUG KIVOUVOUG Kal TIG avTaMOIBES

Mou ouvenayertai n 151okTnaia.

Ta davela kal ol anaiTnoei§ avayvwpiovral 0To avandoBeoTo kOOTOG BAcel TNG MEBOdOU Tou
npayuaTikoU ENITOKIOU.

Ta npayupatonoinuéva kal pn npayudatonoinuéva kepdn N {nuiec nou npokUMTOuvV ano TIG
METABOAEG TNG eUAOYNG a&iag TwV XPnUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU AMNOTIMWMEVA OTNV
€uloyn afia Toug pe MeETABOAEG oTa amoTeAéoparta, avayvwpilovral oTa anoTeAéopata Tnv

nePiodo Nou NPokUNTOUV.

O1 eUAoyeG a&ieg TwV XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU NMou €ival dianpayuaTeloiya o€
evepyoUc ayopec npoadiopifovTal and TIG TPEXOUOEC TIWEG {Tnong. Ma Ta un dianpaypateloiua
oToixeia o1 eUAoyeg a&ieg npoadiopilovTal PE TNV XPNON TEXVIKWV aAMOTiMNoNnG onwc avaAuon
npOOPATWY OCUVAANAYWV, OUYKPIOIMWV OToIXEiwv nou dianpaypaTtelovTal kal nposEogAncn
TapEIgakwv powv. O1 un dianpayuaTeUoihol O evepyOd ayopd OCUMMETOXIKOI TITAOI MOU €XOUV
Ta&ivounBei oTnv Katnyopia AlaBEciya npoc NWANGCN XPNHATOOIKOVOUIKA OTOIXEId KAl TwV Onoiwv
n ehoyn a€ia dev eival duvaTtdv va nNpocdlopioTel Pe a&lonioTia anoTIJWVTAl OTO KOOTOC KTHong

TOUG,

>€ kGBe nuepopnvia icohoyiopoU o ‘OUINOG EKTINA av UNAPXOUV AVTIKEIYEVIKEG eVOEIEEIC nou va
odnyoUv OTO CUMPMEPAOMA OTI TA XPNMATOOIKOVOUIKA OTOIXEId TOU €vEPYNTIKOU £XOUV UMOOTEI
anopeiwon. A MPETOXEC ETAIPEIOV MOU EXOUV TA&IVOUNOei wC XPNUATOOIKOVOUIKG OTOIXEId
dlaB€oipa npog NWANON, TETola EVOEIEN OUVIOTA N GNUAVTIKN 1) NAPATETAPEVN HEiwan TN eUAoYNG
afiac oc Oxeon ME TO KOOTOC KTNOEWC. AV OTOIXEIOBETEITAI ANOWPEIwON, N owpeupévn oTa idia
KepaAaia {nuia nou ivai n diagpopd PETAU KOOTOUC KTNOEWC kal eUAOYNC a&iac, HETAPEPETAl OTA

anoTeAéoyuara.

3.10 Ano@spara
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Tnv nUepopnvia Tou I00AOYICHOU, Ta anoBEPATA anoTIHWVTAl OTO XAUNAOTEPO TOU KOOTOUG ) TNV
kaBapn peucTtonoinoipn a&ia. H kabapn peucTonoinciun agia €ival n exTiunUEVN TIUA NWANONG
oTnV ouvnoIopévn MOPEia TWV EPYAciwv TnG EMiXeipnong Weiov onoladnnoTe oxeTika €€oda

NWANONG. To KOOTOG TWV AnoBepaTwv dev NEPIAAKPBAVEI XPNHATOOIKOVOUIKA £€00Q.

3.11 EPnopIKEG anaITNOEIG

O1 anarmoeig anod neAdTEG KATaxwpouvTal apxika oTnv UAoyn afia TouG Kal HETAYEVEDTEPQ
anoTIgwvTal OoTo avandoBeoTo KOOTOC XPNOIMONOIWVTAG TNV HEBODO TOUu anoTeEAEOHATIKOU
eMITokiou, Weiov TNV nNpoBAewn yia peiwon TnG a&iag Toug. XTnv NEPINTWAON Nou n avanoopeoTn
afia 1 TO KOOTOG €VOC XPNMUATOOIKOVOUIKOU OTolxeiou unepPaivel Tnv napouca afia, TOTE TO
OTOIXEI0O aQUTO amoTIHAaTal OTO QAVAKTACIMO nood autou, OnAadn otn napouca afia Twv
MEAMOVTIKWV POWV TOU MEPIOUTIAKOU OTOIXEIOU, N onoia unoloyileTal e Bacn To npaypaTikod
apxiko emTokio. H oxeTikny {nuia peTagépeTal ansubeiag oTa anoTeAéopata Xpnone. O {nuIEG
anopeiwong , dnAadr OTav UNApXel AVTIKEIYEVIKN €VOEIEn OTI 0 ‘OpIAoc dev eival os B€on va
glonpda&el OAa Ta nood nou ogeilovtal pe Baon Toug cuppaTikoUg Opouc, avayvwpilovral oTa

anoTeAéouara.

3.12 Tapeiakd d1a0£oipa Kal 1I008UVApa TAHEIAK®V S1a0€0iHwV

Ta diabgoiya kar icoduvapa d1abesiywv NEPIANAYBAVOUV Ta WETPNTA OTNV TPANE(a Kal 0TO TAEIo
Kabwg eniong kal TIC BpaxunpOBeopes enevOUOEIS UWPNANRG PEUCTOTNTAC ONWE TA MPOIOVTA TNG
ayopdc XpAHaTog kal ol TpanellKEC KaTaBEoelc. Ta npoidvTta TnG ayopdac xprnuartoc eivai
XPNUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEId MOU  dnoTIJWvTal oTnv  €UAoyn afia pEow TNG

KATAaoTaonG anoTeEAEOUATWV.

3.13 Mn KUKAOQOPIaKA MNEPIOUCIaKA OTOIXEIa TaSIVOUNHEVA WG KPATOUHEVA NPOG
nwAnon

Ta nepiouciakd aToixeia nou diaTnpolvTal NPoc NwANON cupnepIAaUBavouv Ta Aoind NepIoucIaka
oToixeia (oupnepIAapBavopEvng TNG unepatiac) kal Ta evowuaTa nayia nou o ‘OPINog okonevel va

NOUANOEI VTOC EVOG £TOUC ANO TNV NUEPoPnvia Ta&ivounonc Touc we “kpaTtoUpeva npog nwAnon”.
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Ta neploudiaka oTolixeia nou TagivopouvTtal w¢ “kpaToUpeva Npog nNwAnon” anoTIHwvTal oTn
XapnAoTepn aia peta&l Tng AoyioTiknG a&iag TOug apeowg npiv TNV Ta§vounaor TouG WG
KpaToUMEVa NPoG NWANCN, kal Tnv €UAoyn Toug agia peiov To kOOTOG NwANoNnG. Ta nepiouciaka
oToixeia nou Ta&ivopouvTal w¢ “KpaToUpeva npog nwAnon” dev unokeivtal oe anoofeon. To
KEPOOG N N {nuia Nou MPOKUMTEI and TNV NWANCN Kal €NAVEKTIMNON TWV “KPATOUHEVWY MPOG
nwANoN” NEPIOUCIAKWY OTOIXEIWV oudnepIAayBaveral ota “aAka €ocoda” kal “aA\a £&oda”,

avTioTolXa, TNV KAaTaoTaon anoTeAEOPATWY XPRonG

3.14 131G HETOXEG

MeTd Tnv anoktnon 10wV PPETOXWV, TO KATABANBEV TiUNua, CUMNEPIAAUPBAVOUEVWV Kal TV

OXETIKWV danavwv, aneikovifeTal PEIwTIKA TwV 10iwv KEQaAdiwV.

3.15 ®opoloyia e1003QHaToG & avaBaAAOpEVOG POPOG

H enmiBapuvon TnG nepiddou pe pOPOUC EI00DMNKATOC AMNOTEAEITAI ANd TOUG TPEXOVTEC (POPOUC Kal
TOUC avaBaA\OpeVoUG (pOpouc, dnAadr Touc POpPoUC N TIC (POPONOYIKEC EAAPPUVOEIC MOU
OXETI(OVTAI JUE TA OIKOVOMIKA OMEAN MOU NPOKUNTOUV OTNV NEPiodo aAAa €xouv rdn KATAAOYIOTEI
N 6a kataloyioTouv anod TIC (POPOAOYIKEC APXEC OE DIAPOPETIKEC NEPIODOUG. O POPOC EI00DNHATOC
avayvwpileTal oTov Aoyapiacpd TwV anoTEAEOPATWY TNE NEPIOSOU, EKTOC TOU (POPOU EKEIVOU MOU
apopd ouvaAAayéc mou kartaxwpnonkav aneubesiac ota idia KepdaAaia, oTnv onoia NePINTwon

KATaywpeiTal aneubeiac, kata avaloyo Tpono, oTa idia kepaiaia.

O1 TpéxovTec @Opol €1000NUaToc nepIAaPPAvouv TIC PpaxunpOBEOUEC UMOXPEWTEIC 1 Kal
anaitnoeig nNpog TIG dNHOCIOVOUIKEG APXEC MOU OXETICOVTAl PE TOUG NMANPWTEOUC (POPOUC £Mi TOU
(popoAoyNTEOU €I000NMATOC TNCG MEPIOdOU Kal Ol TuXOv npocBeTol (POpol €1000AKATOC MOU
apopoUV NponyoUHEVEG XPrOEIC.

Ol TPEXOVTEG (POPOI EMPETPWVTAl OUPPWVA HE TOUG (POPOAOYIKOUC OUVTEAEOTEC Kal TOUG
(POPOAOYIKOUC VOUOUG NMou epappolovTal oTIC DIAaXEIPIOTIKEC NePIODOUG WE TIG OMoieC oxeTiCovTal,
Baoildpeva oTo popohoynTéo KEPOOC yia To £Toc. 'OAec oI al\ayeg ota BpaxunpdBeoua
(POpOAOYIKG OTOIXEId TOU €vepynTIKOU N TIC UMOXPEWOEIC avayvwpilovTal oav HEPOC TwV

(popoloyIkwV 600wV OTNV KATACTACHN ANOTEAEOUATWV XProng.
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O avaBaA\opevog @opog €100dNUaTOG npoadlopileTal e TNV HEBOGO TNG UMOXPEWONG Mou
NPOKUNTEl anod TIG NPOCWPIVES dIAPOPEC HETAEU TNG AoYIOTIKAG a&iag kal TnG popoAoyikng Baong
TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWY. AvaBarAOPeVOG @OPOC €1000NKATOC devV
AoyiCeTal €dv npokUMTEl and TNV apxIKr avayvwpion OTOoIXEiou €vepynTikoU n naenTikou o€
ouvaAlhayn, €KTOG ENIXEIPNUATIKAG OUVEVWONG, N oroia OTav €yive n cuvalAayr Oev ennpeace

OUTE TO AOYIOTIKO oUTE TO PopoAoyIko kEpdoG N {nuia.

O1 avaPBaM\Opevec (POPOAOYIKEC aNAITACEIC KAl UMOXPEWCEIC anoTIJwvTal We Bdacn Toug
(POPOAOYIKOUG OUVTEAECTEG MOU AVAMEVETAI va €papuooToUV OTnv nePiodo kata Tnv onoia Oa
dlakavoviaTel N anaitnon r N unoxpewan, Aaupavovrac unoywn Toug (PopoAOYIKOUG GUVTEAEDTEG
(ka1 @opoAoyIkoUG VOUOUG) nou €xouv Tebei o€ 10XU N oUCIaoTIKA I0XUOUV HEXPI TNV NUEPOMNVIa
Tou IooAoyiopou. Ze nepinTwon aduvayiag oagoug NpoadIopIoHoU TOU XPOVOU avaoTpopns Twv
NPOCWPIVWV dIaPopwV EPApHOlETal 0 POPOAOYIKOG OUVTEAEDTNG NOU I0XUEl KATA TNV ENOKEVN TNG

NUEPOMNViag Tou 1GoAoyiopoU Xpron.

O1 avaBaA\OpEVEC (POPOAOYIKEC anaITAOeIC avayvwpilovrtal katd Tnv €ktacn ortnv onoia 6a
unap&el HEAOVTIKO (POpoAoyNTED KEPDOC yia TNV XPNoihonoinon Tng Npoowpivig diagopdg nou
Onuioupyei TNV avaBaAAopevn QpopoAoyikr anaitnon.

O avaPaA\opevoG (OpOG €I00dNKATOC avayvwpileTal yiad TIC MNPOCWPIVEG JlAPOpPEC Mou
npokUNTouv anod enevOUCEIC 0 BUyaTPIKEG Kal OUVOEOEUEVEC EMIXEIPNOEIG, HE €Eaipeon Tnv
NEPINTWON MOU N avacTpoPr] TWV NPOCWPIVAV OIapopwV eAEyxeTal ano Tov ‘OpiNo kai eival

neavo OTI ol NPOCWPIVEC dIaPopEC dev Ba avaoTpa@oUv oTo NPOBAENTO PENNOV.

O1 nepioooTepeC aA\ayeG OTIC  avaBaAAOMEVEG (POPOAOYIKEC dMAITAOEIC I UMNOXPEWOEIG
avayvwpilovtal oav €va KOUMATI TwV (POPOAOYIKWV €E0OwWV OTNV KATACTACN dMOTEAEOHATWV
Xponc. Movo auTéc ol METABOAEC OTA OTOIXEId TOU €vepynTIKOU 1 TIC UMOXPEWOEIC MOU
ennpealouv TIC NPOOWPIVEC dlIaPopeC avayvwpilovTal kaTeuBeiav oTa idla kepdiaia Tou Opilou,
ONWG N €NAvekTiynon TNG a&iag TN akivnTng nePIouaiac, €XOUV WC ANOTEAECUA TNV OXETIKN
ahayny oTic  avaBal\OpEVEC (POPONOYIKEC AMAITACEIG ) UMOXPEWOEIC VA XPEWVETAl EVAVTI TOU
OXETIKOU Aoyapiaopou Tne kabapng B£onc.
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3.16 NMapoxég oTO NPOCWNIKO

Bpaxunpo0eopeg napoxeg: O1 BpaxunpOBeoeC NApOXES NPoG Toug epyalopevouc (NAapOXES
ANENG TNG €pYaciakng OxEONG) O€ xprua kai o€ €idog avayvwpifovral wg €€0do oTav kabioTavTal
0edouleupévec. H eTaipeia dev €xel enionua n avenionua evepyonoinoel kaveva €101kO Npoypapua
napoxwv npog Tou epyalopevouc TnG. To pOVo Npoypauia nou IoxUEl Kal ExEl evepyonoindei aTo
napeAdov eival n oupBatikn unoxpéwon ( We Bacn Tnv loxUouoa vopoBeoia N2112/20) yia
napoxn evog epana& nooou. MNa To napandvw nNocd n €Taipeia kavel NpoRAewn o6Tav autn Bewpei

anapaitnTa Bacn avaloyioTIKNG JEAETNG.

3.17 Emixopnynoeig

O 'OuiIdog avayvwpilel TIG KPATIKEG €NIXOPNYNOEIG O OMOIEG IKAavornolouv aBpoloTIka Ta €EAG
KPITAPIA: @) YNApxel TEKUaIpOPEVN BeBalOTNTa OTI N EMNIXEIpNON €XEl GUMHOPPWOEI N NpOKeITal va
OUMHOPQWOEi pE TOuG Opouc TNG emixopnynong kair B) mlavoAoyeital OTI To Nood Tng
enyopriynong 0a eionpayBei. Kataxwpouvral otnv guloyn a&ia kar avayvwpilovral Pe TPOno
OUCTNUATIKO OTa €000d, HWE PBAon TNV apxn TOU OUCYETIOMOU TWV EMIXOPNYNOEWV HE Ta

avTioTolXa KOOTN Ta onoia Kai Enixopnyouv.

O1 enixopnynoeIC Mou apopouv OTOIXEIa Tou evepynTikoU nepIAauBavovTal oTIC JaKponpOBETUEG
UMOXPEWOEIC WC £0000 EMNOUEVWV XPrOEWV Kal avayvwpilovTal cuoTnUaTika kal opBoAoyika oTta
£€00da kata Tn didpkela TNG wPEAIMNG (WG TOU Nayiou OTOIXEIOU TOU evePyNTIKOU.

3.18 MpoBAéyseig

MpoBAcweig avayvwpilovtal 6Tav o ‘OPIAOG £xEl NAPOUCEC VOUIKEG N TEKMAIPOMEVECG UMOXPEWTEIC
WG anoTéAeopa NapeABOVTwWY YeyovoTwy, gival moavn n ekkabdapior) TOUG HECW EKPOWV NOPWV Kal
N €KTIMNON Tou akpiBoUc NooolU TnG UMOXPEWONG MNopei va npaypaTonoin®si pe agonioTia. Ol
NPoBAEWeIC eniokonoUvTal KaTa TNV NUEPOMNVIA oUVTAENG KABe 1coAoyiopoU Kal npooapuolovTal
NPOKEIJEVOU va avtavakhouv Tnv napouoa a&ia Tng dandvnc nou avauéveral va anairneei yia
OIEUBETNON TNG UNoXpEwonc. O evOEXOUEVEC UMOXPEWOEIC OeV avayvwpilovTal OTIG OIKOVOUIKEG
KATaoTdoeic aAAd  yvwoTonoloUuvTal, €KTOG av n  meavoTnTa €Kpowv Mnopwv Ol  Oroiol
EVOWHATWVOUV OIKOVOUIKA OPEAN eival eAaxioTn. O1 evOeXOHEVEC analTRoEIC Oev avayvwpidovTal
OTIC OIKOVOMIKEC KATAOTACEIC AAAG YVWOTOMOIOUVTAl €(POCOV I EI0PON OIKOVOUIK®MV OPEAWV €ival

moeavn.
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3.19 Avayvapion €00dwv kai eE03wvV

‘Egoda: Ta £€0oda nepihapPBavouv Tnv guloyn aia nwAnoswv ayadbwv kal napoxng Unnpeciav,
kaBapa ano dopo MpooTiBepevng Afiag, eKNTWOEIG Kal ENIOTPOPEG.  Ta OIETAIPIKA £€000a HEDA
oTov ‘Ouiho anaAsigpovtal NANpwe. H avayvapion Twv €00dwv YiveTal wg ENG:
- NwAnosig ayabwv: O nwAnoeic ayabwv avayvwpifovtal étav o ‘OpiAog napadidel Ta
ayaba oToug neAdTeg, Ta ayaba yivovtal anodekta and autoug kal n eionpagn Tng
anaitnong eival elAoya eEacpaligpevn.
- Mapoxn unnpeoiwv: Ta £€00da and napoxn unnpeciwv AoyifovTtal Tnv nepiodo nou
NapEXOVTAl Ol UNNPECIES, PE BACN TO OTADIO OAOKANPWAONG TNG NAPEXOHEVNC UNNPECIAG O
OX€0n Me To GUVOAO TWV NAPEXOHEVWY UNNPECIWV.
- 'Egoda and Tokoug: Ta £0oda and Tokoug avayvwpilovtal BAcel Xpovikng avaloyiag
Kal JE TNV Xpnon Tou npayuaTtikoU eniTokiou. ‘OTav undpyel anopeiwon TwV anaitnoswy,
n AoyioTikn afia auTwv PEIWVETAl OTO AVaKTAOIPO NOOO TOUG TO OMoio €ival n napouca
afia TWV avapEVOUEVWV HEAOVTIKOV TAUEIOKOV POWV NPOEEOPAOUMEVMV HE TO APXIKO
NPaydaTikd emTokio. TNV Ouvéxeld Aoyilovralr TOKOI HE TO D0 EMITOKIO €M TNG
anopelimpevng (véag AoyioTiknc) agiac.
- Mepiopara: Ta pepioyarta, Aoyidovrar w¢ €ooda, OTav BepeMiwveral To OIKaiwua
eionpagng Touc.
- Ano{nmiwoeig: O1 anolnuiwoeic, Aoyilovral w¢ €00da, oTav BepeNimveTal To diKaiwpa
eionpagng Touc.
- Képdn and nwAnon oOToIXeEiwv &evepynTIKOU: Ta oOuykekpipyéva képdn (yia
napadsiyya Ta kEPON anod TNV NWANCn nayiwv Tou odidou), Aoyilovtal w¢ €ooda, oTav
BepeNiwoveral To dikaiwpa ionpagng Tng NwAnonc.
‘E€0da: Ta £€Eoda avayvwpilovral ota anoteAéopata o OedoUAeUPEVn Baon. O1 NANPWHEC Nou
NPAyUaTonoloUVTdl Yid AEITOUPYIKEC MIOBWOEIC JETAPEPOVTAl OTO ANOTEAEOUATA WG £€0dd, KATa
TO XPOVO XPriosws Tou pioBiou. Ta £é€0da anod Tokoug avayvwpilovtal oe SeGOUAEUPEVN Baon.

3.20 MioOwoeIg

ETaipia OgiAou w¢ MIoBwTAG: O HIoOWoEIG nayiwv KaTta Ti¢ onoieg peTaBiBalovral atov ‘OpiAo
OAoI o1 KivOUVOI Kal Ta OQPEAN NMOU £XOUV OXEDN WE TNV KUPIOTNTA EVOC OTOIXEIOU TOU EVEPYNTIKOU,
ave€aptnTa and Tnv TeEAIKN WeTaBiBacn f pn TOu TITAOU KupIOTNTAC TOU OTOIXEIOU auTou,
anoteAolV TIC XPNMATOOIKOVOUIKEC MIOBwOEIC. O1 PIOBWOEIC auTEC KepaAdlonoiouvTal JE Tnv

&vapén Tng piobwong otn XaunAoTepn METAEU TnG €UAoyng a&iac Tou nayiou OTOIXEIOU i TNG
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napouoag a&iag Twv eAAXIOTWV PIoOwUaTwV. Kabe piobwua empepifeTal HeTal TNG UNOXPEWONG
KAl TwV XPNMATOOIKOVOUIKWV €E0dwWV £TOI WOTE va EMITUYXAVETAI &va OTABEPO €NITOKIO OTNV
UNOAEINOUEVN XPNHATOOIKOVOUIKN UNoXpewan. Ol avTioTOIXEG UMOXPEWOEIC anod MIcbwuaTa,
KaBapég and XpnMATOOIKOVOUIKA €E0da, aneikovi(ovTal OTIG UMOXPEWOEIC. TO MEPOC Tou
XPNHUATOOIKOVOUIKOU €E000U Mou agopd o€ XPNUATOdOTIKEG MIOBWOEIC avayvwpileTal oTd
anoTeAéopata Xpnong katd Tn didpkeld TnG Miocbwonc. Ta ndayia nou anoktnénkav e
XpNuaTodoTIKN HioBwaon anooBevovTal oTn HIKPOTEPN NEPIOdO WETAEU TNG WEEANIUNG {wNG Twv

nayiwv oToixeiwv kal TNG dIAdpKeIag MioBwong Toug.

JUMQWViEC HIOBWOEwWY Onou o ekpIoBWTAG PeTaBIBalel To dikaiwpa XPRonG €vog OTOIXEIoU Tou
EVEPYNTIKOU YIA MIA CUPQWVNUEVN XPOVIKN NEPiodo, Xwpic woTdoco va petaPiBalel kalr Toug
kivOUvouG kal avTapolBeg Tng 1810KTNaiag Tou nayiou oToixeiou, TA&IVOPOUVTAl WG AEITOUPYIKES
MIoBwoelc. O NANPWHEG Nou yivovTal yia AEITOUpYIKEG MICBWOEIG (kaBapeg ano Tuxov KivnTpa
Mou NpooQépBnkav and Tov ekUIcOWTR) avayvwpilovTal oTa anoTeAEoPaTa XpAong avaloyikd

kaTta Tn dldpkeia TNG HioBwong.

3.21 Alavopr) HEPICHATWV

H Oiavoun HEPIOPATWV OTOUGC METOXOUC TNG MKNTPIKAC avayvwpileTal ¢ UMNOXPEWGN OTIC
EVOMOINUEVEG OIKOVOMIKEC KATAOTACEIG TNV NUEPOMNVIA KATA TV onoia n diavoun eykpiveTal anod
TNV Fevikn ZUVEAEUOT TWV JETOXWV.

4. Aiaxeipion KivdUvwv

MapayovTeg XpNHATOOIKOVOHIKOU KIV3UVou

O 'OMINOG €KTIBETAl OE APKETOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG Onw¢ KIvOUVOUG ayopdg
(METABOAEG O£ OUVAANQYUATIKEG I00TIMIEC, €MITOKIO, TIWEG Ayopdc), MIOTWTIKO KivOuvo, KivOuvo
PEUOTOTNTAG, KiVOUVO TAMEIOKWV POWV Kal KivOuvo uloync a&iag and PeTaBOAEC ENITOKIwWV.

Kiv3uvog ayopag

Suvaldayuarikoc kivouvos
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O 'OpINog dpacTnplonoIEiTal O NAYKOOMIO €Minedo Kal OUVEN®C EKTIOETAI o€ ouvaAAayuaTiko
KivOuvo. AUTOG 0 KivOUVOC NPOKUNTEI KUPIWG and PEAAOVTIKEG EUMOPIKEG GUVAANAYEC, AnaITrOEIC

KAl UNOXPEWOEIC 0€ EEVO VOUIOHA Kal kKaBapeg enevOUCEIC OE ENIXEIPNOEIG EEWTEPIKOU.

Kivouvog Tiunc

O 'OuiNog ekTiBeTal o€ PETABOAEG TNG aA&iag TwWV NPWTWV UAWVY, EMMOPEUNATWV Kal OE PETABOAEG
™G a&iag METOXWV NOU KATEXOVTAl EiTE yia e€unopia €ite w¢ Olabéoiya npo¢ nwAnon

Xpr]|JClTOOIKOVO|JIKC'1 OTOIXSiCl.

MoTWTIKOG Kivouvog

O 'OpINOG dev EXEl ONUAVTIKEG OUYKEVTPWOEIC MIOTWTIKOU KIVOUVOU. Ol NWANGCEIC XOVOPIKNG
yivovTal Kupiwg o€ NEAATEG e a&loAoyNHEVO IOTOPIKO NIOTWOEWV.
H neAateiakn Baon Tng ETaipiac napoucialel onuavtikn diaomnopd kabwg anoTteAsital and 550
dlapopeTikoUG NeAdTEC. O1 KUpIOTEPOI NEAATEC TNG ETaipiag ivai:

e MeydAeg ahuaideg Super Market

e ENNOPIKEC EMIXEIPNOEIC XOVOPIKNG Kal AIAVIKNAG NWANCNGS ENpwvV Kapnwv

e Biopnxavieg ookohaTonoigiag kar {axaponAaoTIKAG

e BioTeyviec PPUEEWG Kal TUMOMOINOEWG ENPWV KAPMWV.

Kiv3uvog peuoToTnTag
O KivduvoC peuaTOTNTAC diaTnpPEiTal o€ PuUOIoAoyIKA €nineda, diIaTNPWVTAC enapkn diaBéaipa kai

NIOTWTIKA OpIq.

5. OIKOVOHIKEG NANPOPOPIEG KATA TOPET
MpwTEUWV TOPEAG NANPOPOPNONG — YEWYPAPIKOI TOHEIG
O 'OpiINoG dpacTnpIONOIEITAl O TPEIG KUPIOUG YEWYPAPIKOUG Topeic: EAAGda — MaAhia — Aoinég

Xwpec. Ta anoteAéopaTa Tou Opilou ava Topéa availovTal w¢ ENG:
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1/1-31/12/2005

ENOMOIHMENO
EANAAA FAAANIA AOINEZ ZYNOAO AIETAIPIKEZ AMAAEI®EZ YNOAOINo
Notes

'Ecoda 88.601.610 119.006.000 43.185.267  250.792.876 15.994.218 234.798.658
Ko6oTog nwAnogwv 75.476.761 105.538.000 41.157.616 222.172.377 15.994.218 206.178.159
MIKTOG KEPSOG 13.124.848 13.468.000 2.027.650 28.620.499 28.620.499
AMa £0000 eKUETANMEUTEWG 3.692.852 14.000 0 3.706.852 57.600 3.649.252
"EE0da BI0IKATEWG 2.866.811 1.588.000  1.023.443 5.478.254 5.478.254
'EE0da £peuvag 0 0 0 0 0
'EE0da 1aBETEWG 4.282.790 4.483.000 0 8.765.790 8.765.790
ANa £E0Da eKPETAMEUOEWG 956.997 37.000 0 993.997 993.997
K&pBog EKHETAAAEUOEWG 8.711.103 7.374.000 1.004.208 17.089.311 17.031.711
AnOOBETEIG HN EVOWHATWHEVEG OTO AEIT.KOOTOG
'EC03a XpnHATOOIKOVOMIKA 3.590.672 37.000 0 3.627.672 3.000.000 627.672
KOGTOG XPNHATOOIKOVORIKO 4.746.556 623.000 88.057 5.457.613 5.457.613
ZNHIEG and CUPPETOXEG 0 -7.178 7.178
KEpBOG npo PopV 7.555.219 6.788.000  916.151 15.259.370 12.208.948
Aanavn @dpou -2.131.766 -2.356.000 -82.479 -4.570.245 -4.570.245
KEpdog HETG TNV aPaAiPECT TOU POPOU 5.423.453 4.432.000 833.672 10.689.125 7.638.703
KaBapo opyaviko képdog 5.423.453 4.432.000 833.672 10.689.125 7.638.703
Akaiwpara peloyngiag -421.349 0 408.499 -12.850 150.027 137.177
KaBapé képdog Xproswe 5.844.803 4.432.000 425.173 10.701.975 19.194.668 15.994.218 7.501.526
1/1-31/12/2004

ENOMNOIHMENO

EANAAA FAAANIA AOINEZ ZYNOAO AIETAIPIKEZ AMAAEI®EZ YNOAOINO
Notes

‘Ecoda 71.751.996 84.556.000  33.583.591 189.891.587 16.020.472 173.871.115
KooTog nwAnoewv 61.062.145 73.295.000  32.090.612 166.447.757 15.622.147 150.825.610
MIKTOG kKEPDSOG 10.689.851 11.261.000 1.492.979 23.443.830 23.045.506
AMa £000a eKPETANEUTEWG 2.020.942 12.000 0 2.032.942 30.400 56.535 2.059.077
'EE0da SI0IKNOEWG 1.980.105 1.399.000 799.998 4.179.103 326.311 3.852.792
'E&0da £peuvag 0 0 0 0 0
'EE0da S1aBETEWG 4.006.488 4.051.000 0 8.057.488 56.535 8.114.023
ANa ££00a eKPETAMEUOEWG 840.231 193.000 0 1.033.231 1.033.231
KEpBog EKHETAAAEUOEWG 5.883.970 5.630.000 692.981 12.206.951 12.104.537
'EC03a XpnHATOOIKOVOMIKA 1.201.703 2.000 0 1.203.703 1.100.000 103.703
KOOTOG XPNHATOOIKOVOUIKO 4.065.038 525.000 167.704 4.757.742 4.757.742
ZNMIEG ANG CUPHETOXES 0 39.588 -39.588
Képdog npo popuv 3.020.635 5.107.000 525.278 8.652.912 7.410.911
Aanavn gopou -427.565 -1.841.000 -79.875 -2.348.441 -2.348.441
Képdog HETA TNV aPaipECT) TOU POPOU 2.593.069 3.266.000 445.402 6.304.472 5.062.470
KaBapo opyaviko kEpdog 3.020.635 3.266.000 445.402 6.304.472 5.062.470
Akai®pata peloyneiag -46.812 0 218.247 171.435 95.422 266.857
KaBapod képdog Xproswg 3.067.447 3.266.000 227.155 6.133.037 17.342.416 16.004.993 4.795.613

AguTEpELMV TOPEAG NANPOPOPNONG

O 'Ouihog OpacTnplonoleiTal oTnV napaywyn, enegepyacia kal epnopia Enpwv kapnwv. QG
OeuTEPEUOV TOPEAG NANPOPOPNONG EXEI EMIAEYEi N DIAKpPION OF:

e Biopnxavikn dpacTnpiéTnTa

e Epnopikn ApaoTnpioTnTa

e [wAnoeic Aoinwv anoBspdTwyv

>Tn ouvexela avaluovTal ol NWANRCEIC avad £idog
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EMMNOPIKH APAZTHPIOTHTA
BIOMHXANIKH APASTHPIOTHTA
NAOIMNEZ APAZTHPIOTHTEZ
ZUvolo

Meiov :

AIQITEPIKEG ANAAEIPEG
ZUvolo

1/1-31/12/2005

1/1/-31/12/2004

173.305.283 135.714.266
77.295.413 54.002.046
192.180 175.275
250.792.876 189.891.587

(15.994.218)

(16.020.472)

234.798.658

173.871.115

6. ZnNHEINOEIG OTIG O1KOVOHIKEG KaTaoTaoelg

6.1 EVO®MATEG AKIVNTONOINOCEIG

Ta oikdneda Kal Ta KTipia anoTIUnenkav kata Tnv nUepounvia getapaonc ora AMXn (01/01/2004)

oTtnv eUhoyn aia , ocuppwva Pe TIC diata&eic Tou AMNXM 1. Q¢ «eUAoyn a&ia» Bewpeital n a&ia

Tou nayiou €EonAIoPoU KaTA TNV nuepounvia peraBaonc ota AMXM, n onoia NPoodIoPiOTNKE PETA

ano PEAETN aveEApTNTOU EKTIUNTT).

Eni Twv akiviTwv TNG WUNTPIKAG €Talpeiag ugioTartal unoBnkn A'CeipdG UNEP OMOAOYIOUXWV

daveloTwv TG yia nood € 25.000.000, kai €ni Twv akiviTwv TnG BuyaTtpikng HOAKHZ A.E.

npoonueiwon yia noao 2.530.000 supw.
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0 OMIAOZ
‘EminAa kai Aoindg AKIVITONOINCEIG UNO

Oikoneda Kripia Mny/ koG eEonhiopog MeTagpopika péoa & £EonAIopoG exTéAeon Zlvoho
MikTri AovioTikn aEia 8.440.783 6.978.271 7.094.108 531.195 797.857 14.678.285 38.520.498
ZUOOWPEUPEVN an6oBean Kai anopeiwan agiag 0 -347.862 -541.274 -220.057 -249.353 0 -1.358.545
m— m— m— — — m— m— —
AoyioTikn agia Tnv 1 Iavouapiou 2004 8.440.783 6.630.409 6.552.834 311.139 548.504 14.678.285 37.161.953
MikTry AoyioTikn agia 8.390.943 25.166.758 10.659.288 750.480 1.334.984 25.819 46.328.273
Suoowpeupévn andapean kar anopeinon agiag 0 -692.817 -1.343.890 -196.245 -434.031 0 -2.666.982
o — m— m— m— —— — —
Y 1 a&ia Tnv 31 2004 8.390.943 24.473.941 9.315.398 554.235 900.954 25.819 43.661.290
Mikn AoyioTikn agia 9.783.488 25.957.264 11.972.577 746.030 1.552.682 25.819 50.037.860
ZUOOWPEUPEVN an6oBean Kai anopeiwan agiag 0 -1.228.442 -1.903.525 -249.204 -547.406 0 -3.928.577
— —— — m— — e — —
Y i agja Tnv 31 2005 9.783.488 24.728.822 10.069.052 496.826 1.005.276 25.819 46.109.282

'EminAa kai Aoindg AKIVITONOIAOEIG UNo

Oikoneda Kripia Mnx/ ko6 eEonAiopoG Meragopika péoa & £EonAIopoG ekTEAEON Z0voAo
AoyioTiki) agia Tnv 1 Iavouapiou 2004 8.440.783 6.630.409 6.552.834 311.139 548.504 14.678.285 37.161.953
0 0 0 0 0 0 0
MpooBrikeq/MwAAGEIC - MeIoeIq -49.840 17.545.668 3.565.180 219.285 537.129 0 21.817.422
AnooBETEIC 0 -344.955 -802.616 23.812 -184.679 0 -1.308.439
MeTagopéq 0 642.819 0 0 0 -14.652.465 -14.009.646
Enuvzmg_qun aKIVTOU 0 0 0 0 0 0 0
Aoy i agja Tnv 31 2004 8.390.943 24.473.941 9.315.398 554.235 900.953 25.819 43.661.290
Mpoobrikeg and anodkTnon Buyatpikav 0 0 0 0 0 0 0

ETAIDEIOV
MpooBrike/MWAAGEIC - MeIGOEIC 1.392.545 790.505 1.313.289 -4.450 217.698 0 3.709.587
0 0 0 0 0 0 0
AnooBEoeic/MeiaEiC anooBeoewy 0 -535.625 -559.636 -52.959 -113.374 0 -1.261.594
MeTagopég 0 0 0 0 0 0 0
KaBapég ouvaMaypiatikeg Alagopég 0 0 0 0 0 0 0
Y 0 agia Tnv 31 iou 2005 9.783.488 24.728.822 10.069.052 496.826 1.005.276 25.819 46.109.282
H ETAIPEIA
Mnxavijpara & TEXVIKEG *EminAa ka1 Aoindg AkivnTonoioeig und

Oikéneda Kripia £YKATACTACEIG Me! a péoa EonAiopo &KTEAEOD Z0volo
Miktr AoyiaTikn agja 7.477.931 4.439.277 6.219.961 207.375 448.284 13.991.265 32.784.094
SUCOWPEUPEVN anooBeon kai anopeiwan agiag - 1.079 (188.724) (65.362) (21.352) - (274.359)
T - — —
MoyioTikn a&ia Tnv 1 Iavouapiou 2004 7.477.931 4.440.356 6.031.237 142.013 426.932 13.991.265 32.509.734
Miktr AoyiaTik agja 7.477.931 21.918.649 7.482.223 304.002 700.808 25.819 37.909.432
SUCoWpEUPEVN anooBeon kail anopeiwan agiag 0 (73.644) (519.386) (57.467) (72.667) 0 (723.163)
m— m— m— — — — — —
MoyioTikn a€ia Tnv 31 AskepBpiou 2004 7.477.931 21.845.004 6.962.838 246.535 628.141 25.819 37.186.268
Miktn AoyioTiki) a€ia 8.870.476 22.542.056 8.732.895 330.766 842.373 25.819 41.344.386
SUCOWPEUPEVN anooBeon kai anopeiwan agiag 0 (475.735) (899.772) (89.200) (143.187) 0 (1.607.894)
o —— s — m— — —
MoyioTikn a€ia Tnv 31 AekepBpiou 2005 8.870.476 22.066.321 7.833.123 241.566 699.186 25.819 39.736.492

Mnxavijpara & TEXVIKEG "EninAa kai Aoinég AKIVITONOINCEIG Und

Oikéneda Kripia £YKATAOTACEIG Mgl a péoa EonAiopd ekTéAeon Z0voho
AoyioTikn agia Tnv 1 Iavouapiou 2004 7.477.931 4.440.356 6.031.237 142.013 426.932 13.991.265 32.509.734
MpoaBrikeg 0 0 - 0 0 0
MpooBrKee/MeIOEIG/AvVanpooappoyEg 0 17.479.372 1.262.262 96.627 252.524 - 19.090.784
AnooBEceic/avanpooapuovéC anooBecewy (74.723) (330.662) 7.896 (51.315) - (448.804)
MeTagopéq 0 0 0 0 0 (13.965.446) (13.965.446)
EnavekTiunon KTipiou - 0 - - - 0
MoyioTikn a&ia Tnv 31 AekepBpiou 2004 7.477.931 21.845.004 6.962.838 246.535 628.141 25.819 37.186.268
MpoaBrikeg and anokTnan Buyatpikv 0

ETAIDEIDV

MpooBrike/AvanpooapHovg 1.392.545 623.408 1.250.672 26.764 141.565 3.434.954
NwAAoeIg - Melwoeg 0
AnooBéaeiC (402.091) (380.386) (31.734) (70.520) (884.731)
MeTagopéq 0
Kaeogés cuvo)\AaxHuT\Kés Alugogéq - - - - 0
NoyioTikn agia Tnv 31 AekepBpiou 2005 8.870.476 22.066.321 7.833.123 241.566 699.186 25.819 39.736.492

6.2 AuAda NePIOUCIAKA

oToixeia - Ynepa&ia enixeipnong
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O 'OINOG avayvwpioEe OTO CUYKEKPIYEVO KOVOUAI TNV unepagia nou npoKUWe and Tnv evonoinon
pia ouyyevoug etaipeiag («ZAOYKOZ ANTQNIOZ A.B.E.E. — KAOE APQMA») pe Tnv HEBOdO TNG
kaBapng Beonc. O 'OpIhog dev NEPINGUBAVE OTIC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG TOU TNV
avwTEPW ETAIPEIA ME TIC NPONYOUMEVEG AOYIOTIKEC apxeC. H ouykekpipevn unepagia O Oa
anooBéveral al\a Ba eEeTaleTal €TAOIA yIa TUXOV Weiwon TnG a&iag Tng, €av unapyouv yeyovoTta

Mou Napéxouv evOEIEEIS yia {nuIa oUppwva Pe To A.A.M. 36.

H unepatia nou eixe npokUWel and TNV anokTnon Twv BuyaTpikwV ETAIPEIWV OE MPOYEVECTEPEC
XPNOEIC Kal €iXE avayvwpioel JE TIG NPONYOUUEVEC AOYIOTIKEG APXEC O€ 101QITEPO KOVOUNI apvnTIKA
oTa evonoinuéva idla kepahaia eEakohouBei va cupnepIAapBaveTal PEIWTIKA oTa idla Kepaiaia

(oTa anoteAeéopaTa €Ig veo Tou Opiou).

Ma onola kaivoupyia unepa&ia NPokUWeEl 6To PEAAOV, N ETAIPEIQ EXEI TNV EUXEPEIQ, CUMPWVA HE TO
A.MX.M. 3 — EvonoInoeIg eniXEIpRoEWY, va TNV avayvwpioel wg OTOIXEIO TOU EvepynTIKoU kai Ol

aQalpeTIka oTa idla ke@aiaia Tou Opilou.

O OMIAOZ
AOINEZ AZQMATEZ
SOFTWARE AKINHTOMOIHZEIZ YNEPA=IA Z0volo
MikTn AovioTikn agia 514.364 245.013 151.387 910.764
Zuoowpeupievn andoBeon kai anousiwon agiag (115.989) - - (115.989)
AoyioTiki agia Tnv 1 Iavouapiou 2004 398.375 245.013 151.387 794.776
MikT} AoyioTikn agia 589.295 299.000 148.839 1.037.135
ZugowpeupEvn anoogBeon kai anopisiwon agiag (144.162) (62.000-) - (206.162)
AoyioTiki) a&ia Tnv 31 AekepBpiou 2004 445.133 237.000 148.839 830.972
MikTr AoyioTikn aia 731.045 426.000 157.882 1.314.927
ZUoowpeULEVn anogBeon kail anopsiwon agiag (265.890) (94.619) (7.797) (368.306)
AoyiaTik) akia Tnv 31 AekepBpiou 2005 465.156 331.381 150.084 946.621
Z0volo

AoyioTiki a&ia Tnv 1 Iavouapiou 2004 398.375 245.013 151.387 794.776
Mpoabrkeg/NMWANCEIC - MeIWOEIg 74.931 53.987 (2.548) 126.370

o 0 o o
AnooBEoeic (28.174) (62.000) = (90.174)
METAPOPEC - 0 - -
KaBapsc ouval\ayuaTikec Alapopec - 0 0 0
AoyioTiki a&ia Tnv 31 AskepBpiou 2004 445.133 237.000 148.839 830.972
MpooBKeg anod anokKTNon BuyaTpIKWV ETAIPEIDV 0 0 0 0
MNpooBnKeg 141.750 127.000- 9.042- 277.792
MNwAACEIg - MeIWOEIC - - - -
AnooBEoeig (121.727) (32.619) (7.797) (162.143)
MeTapopEC - - - -
KaBapec ouvaAhayuaTikeéc Alapopec - 0 0 0
AoyioTikn a&ia Tnv 31 AskepBpiou 2005 465.156 331.381 150.084 946.621
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2Ta Auha nepiouciaka oToixeia oupnepIAapBavovTal Ta AoyIoUIKG NpoypaupaTa kai ol Adeleg
Aoyiopikou.

6.3 EnevdUoEIG OE OUVOEDEPEVEG ENIXEIPNOEIG

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
SUULIETOXEG OE AOINES EMXEIPIOEIG 6.729.237 7.183.588 6.893.542 7.355.071
MakporpoBeoues anaiTrioelg Kard OUVOEOELEVWY EMIXEIPIOEWV 4.020.761 4.020.761 4.020.761 4.020.761
TIAgov/Meiov : Avaripooaupoyeg otnv dikain a&ia/anoueioels -4.850.156 -4.850.156 (4.850.156) (4.850.156 )
ZUVOAO AOINGV HUKPONPOBECUWV anaITHOEMV 5.899.841 6.354.193 6.064.147 6.525.676
0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
BpaxurpOBeoLIEs anaiTrioels kKard OUVOEDELIEVIWV ENTY. TOU OiAoU 264.787 342.166 1.264.787 342.166
Z0VOAO AOIN®V HaKPONPOBECHWV ANAITHCEWV 264.787 342.166 1.264.787 342.166
0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
SUULIETOXEG O€ BUYATPIKES EMXEIPIHIOEIG 0 0 15.395.424 15.214.777
[IAEov/Meiov : Avarpooaupoyes ornv dikain a&la/anoueidoels 0 0 39.241.578 39.393.578
Z0VOAO AoIN®V HaKPONPOBECHWV aNAITHOEWV 0 0 54.637.002 54.608.355

MapaBéToupe evOEIKTIKA OTOIXEIA YIa TIC CUVOEDEPEVEC ETAIPEIEG TOU OMiAou

MnozoxTO nozo

MEPITPA®H AZIA KTHZHZ 2YMMETOXHZ AMNOMEIQH>
TROFINO ETE (1) 122.951,27 50,00% 122.951,27
CARDICO MOAAABIAZ SRL(2) 1.015.240,88 92,86% 180.826,71
CARDICO I'EQPTIAZ L.T.D(2) 806.035,31 100,00% 120.194,97
STAR FOODS DISTRIBUTION A.S
(TZEXIA)(3) 432.389,00 75,54% 432.389,00
SAGAGROVE HOLDINGS LTD (KYINPOZ)(4) 4.123.843,84 15,00% -
KARDALCO S.A (TOYPKIA)(5) 106.711,67 50,00% -
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H ouvohikn enevduon oTIG napandvw eTaipeieq  (OupnepIAAPBAVOUEVWY  Kal  TWV
MakponpOBeoUWY aANaITACEWV TOUG) anoTIUNOnke oTnv €UAoyn a&ia TouG. ZUYKEKpIUEVa,
KpIBNKe OTI CUVETPEXAV AOYOI anopeiwong TNG a&iag KAmnoIwV €K TwWV AVWTEP®W CUHHPETOXWV Kal
Olevepynbnke peimon TnG epeavifopevng a&iac KTonG, TOOO OTIC OIKOVOUIKEG KATAGTACEIG TNG
MNTPIKNG €Taipeiag OGO Kal OTIC EVOMOINUEVEG OIKOVOUIKEG KATAoTAoeliG. O AOyog yia TIG
QnOMEIWCTEIG €ival OTI a@ evog n dpacTnPIOTNTA TWV ETAIPEIWV AUTWV EXEI OTAUATNACEl Yia
AOYOUG Mou €EnyouvTal NApPAkATw yia TNV KABE pia kal ag €TEPOU N KNTPIKA €TalpEia
METEQEPE TNV dpacTNPIOTNTA NAPAYWYNG TWV ETAIPEIWV AUTWV, OTO VEO TNG EPYOCTACIO OTO
Ixnuatapl BoiwTtiag, Omou ME Ta unepoUyXpova HNXAVAMATA EMITUXYAVEl  GNPAVTIKG
MEYaAUTEPN napaywyn Kal He MIKPOTEPO KOOTOG NAPAYWYNG AQEVOC Kal  APETEPOU
MEYAAUTEPEC OIKOVOUIEG KAipakag and Ta Asiroupyikd Toug €€0da. EniBeBaiwon Twv napanave
gival n peyaAn avodog pe 31/12/2005 Twv MIKTOV Kal kaBapwv kepdwv, TOOO O €MiNedo
€Talpeiac 000 kai o€ €ninedo OpiAou.

Katd tnv didpkeia TG Xpnong n €raipeia noUANCE TO NOCOOTO CUMHETOXNC NMOU KATEIXE OTNV
COFFEE CONNECTION A.E ouvoAiknG a&iac ouppeToxnG noool € 461.528,98, evw OTIC APXEG
Tou 2006 MOUANBNKE Kal To NocooTd nou KaTeixe otnv SAGAGROVE HOLDINGS LTD
(KYMPOZ), ouvoAiknc a&iac ocudpeTOXNG nooou € 4.123.843,84. And TIG napandvw cuVAAayEC
yla TNV Hev npwTn Oev NPOEKUYPE KAMOIO anoTEAEOHA v yia TNV deUTEPN nou dievepyndnke
OTIC apXEC Tou 2006 NpogkuWe {nuId HOVo and ouvaAAayHdaTIKEG dIapOpPEC.

EidIkOTEPA yia TIC NAPANAVW OUMPHETOXEC KAl TOUC AOYOUC MOU auTeC Oev evoroinénkav,

ONMEINVOULE Ta €ENG :

1) Na Tnv eTaipeia TPOGINO EME &xel yivel nARpnG anopeinon TngG a&iag Tng, dedopevou OTI
€XEl OTAPATAOEI TNV dpacTnpioTNTA TnG Kai £xel TeBei o ekkabapion and 31/12/2005. H
eTaipeia autry Oev evonoindnke AOyw aonuavtoTnTac Twv Peyebwv TnG kal dedopévou OTI N
€KkaBApIoT) TNG OAOKANPWVETAI VTOC Tou 2006.

2) Na eraipeiecc CARDICO MOAAABIAS SRL kai CARDICO FEQPIIASY L.T.D dev dievepynOnke
OUVOAIKI) anopeiwaon Tng enevduonc kabwg n OIoiknon TNnG €Talpeiag ekTIiUa OTI n akivnTn
neploudia Mnou €xouv OTNV KAToxXN TOUC Ol Napandavw ETAIPEIEC AVTINPOOWNEUEl TO
unoA&inodyevo nood TNG e€nevduong TNG MNTPIKAC OE QUTEG, WETA TNV agaipeon Tng

anopeiwonc. O1 eTaipeie auTég dev €xouv evonoindei AOyw Tou OTI N PNTPIKN €Taipeia Ogv
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MMopei va acknoel Tn Oloiknon Toug kal Oev UNOpPei V' avTANOeEl OIKOVOUIKA OMEAN and Tn
OpacTnpIOTNTA TOUC, AOYW TNG MOANITIKAG AOTABEIAC NOU ENIKPATEI OTIG XWPEG AUTEG KAl TWV
YPAPEIOKPATIKWV €UMNOdiwV MOU napouciacdnkav oTn AEIToupyia TOug, anod TIC KPATIKEC
UNNPETIEC TWV XWPWV auT®V. AOYW TWV GUVONKWV MOU QVTIMETWNIOE 0 OMIAOG 0T AEIToupyia
TV BuyaTpikwV auTWV, EXAoE OTNV NPAYMATIKOTNTA TOV EAEyXO TNG dloikNONG TOUG Kal TO
OIKaiwpa va KaTeuBuvel TNV OIKOVOMIKN Kal ENIXEIPNUATIKR MOAITIKA TOUG, OUTWG WOTE va [N
Mnopei va AapBavel Ta opéAn and Tn dpacTnplioTNTa Touc. Ma Toug Adyoug auTouc, (Onwg
avagepeTal kai otn digpunveia Tou AAM 27, napaypagog 21), aveoTelAe kABe dpaoTnpioTNTA
TOUG kal Adn n Aloiknon TNG MNTPIKNG €Talpeiag &ekivnoe evépyeleg yia TV NwANCH Twv

BuyaTpikwv auTtwv, n onoia eueAmioTei 0TI Ba oAokAnpwBEei evtog Tou 2006.

3) H afia Tng eTaipeiag STAR FOODS DISTRIBUTION A.S (TZEXIA) exel anopeiwBei nARpwg,
KaBwg Kal ol anaitrnoeIg Nnou €ixe n KNTPIKA and auTtryv, dedoueévou OTI N €TAIpEia AuTh EXE
avaoTtnAel kaBe dpacTnpiOTNTA TNG Kal TeAei oe adpdavela and 1o 2003. H eTaipeia eixe
pndevikn dpacTtnpidTnTa oTto 2005, dev €xel ouvtaxBei akOpa I00AOYIOHOG EvapEng
€kkaBAapiong, kal anod Ta nio nNpAoQPATA OIKOVOUIKA TNG OTOIXEId TNG NPOKUNTEl OTI AuTA €ival

aonUavTa, OUYKPITIKA JE TA EVONOINUEVA PEYEDN TOU OMIAOU.

4) >Tic apxéc Tou 2006 n €Taipeia NPOXwWPNOE O NWANCN TOU NMocdooToU 15 % nou KaTeixe
otnv  SAGAGROVE HOLDINGS LTD (KYMNPOZ), ouvoMiknG a&iac OUMPETOXNG nooolU €
4.123.843,84. >Tnv eTaipeia autr) Oev UMNPXE OUPHETOXN OTN dloikNon TNC Kal gV UNNPXE
AOYo¢ evonoinong TnG. And Tnv NwANCn auTtrn Npoékuye NG povo and ouvaAAQYHATIKEG

OlapopEC.

5) H ouppeToxr otnv KARDALCO S.A (TOYPKIA), dev anopeindnke, dsdoPEVOU OTI N €TAIPEIa
auTr UNoAEIToupyel Hev aAAG Oev €XEl ONMAVTIKEG {NUIEC KAl Ta KeQAAaia TnG NAapapévouv
navw ano Tnv aia TnG CUMHETOXNG. Agv evonoinbnke yiati dev KaTeoTn OuvaTn n €ykaipn
AWN TWV OIKOVOUIK®V TNG OTOIXEIWV, Ta onoia oUpypwva Pe Tn dioiknon Tng dev eival
ONUAavTIKAa. EVOeIKTIKG avapepeTal 0TI CUNPWVA HJE NPOCWPIVA CTOIXEId NMoU TEBNKAV unoyn
pag, and Tn dioiknon TnG Toupkikng eraipeiag, Ta 'Idia Kepdhaia Tng oTic 31/12/2005
avépyxovtav ot 401.725,00 USD, o Kukhoc Epyaciwv Tng oe € 461.359,00 USD kai ToO
anoTéAeopa TnG Xprong nrav {nuia € (10.444) USD. Zuvenwc av €vonoiouvTav n CUUHETOXN
auTn ME Tn PEBODO TN Kabapng B€ong, n enidpacn oTa evonoinueva PeyEBn Tou opilou Ba

nTav apeAntéa. H Aioiknon Tng etaipeiac PBpiokeTal o oulnTAOEIC PE TNV OI0IKNON TNG
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TOUPKIKNG ETAIPEIAG PE OKOMO TNV €naveévapén Twv 0pacTnpIioTATWV TNG Kal av auTto Oev

kaTaoTei duvaTtd Ba npoPei o€ NWANGN Tou NooooToU TNG EvTOg Tou 2006.

6.4 AvaBaAAOHEVOG (POPOG

O1 avaBaA\OEVEG POPOAOYIKEG anaITAOEIC / UMNOXPEWOEIC ONWG NPOKUNTOUV and TIG OXETIKEG

NPOCWPIVEG POPOAOYIKEG DIAPOPEG EXOUV WG EENG:

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon
Mn KukAopopiaka ZToixeia
EVO®UaTEC-aoWUATEG AKIVNTOMOINTEIG 847.271 1.892.066 1.339.011 1.222.284 801.939 1.377.050 1.312.260 751.000
SUPHETOXEG OE BUYATPIKEG KAl OUYYEVEIG 0 0 0 0 11.380.058 12.605.945
KukAo@opiaka ZToixsia 0 0
Xpnu/ka oToixeia oTnv elAoyn agia -29.621 379.394 0 379.394
AnoOspaTika 0 0 1]
Ano@opoAdynon anoBepaTikoV 3.934 1] 73.881 37.678 73.881 0
MakponpdOsopEG YNOXPEDOEIG 0 0
MNapoxég og Epyalopévoug 102.318 0 69.509 0
0 Ynoxpea 0 0
MpoBAEweIg 96.000 0 82.727 0 -1.273
Noinég BpayunpoBeopeg YNOXPEWOEIG 1.434.912 525.525 1.528.674 505.786 1.330.226 392.970 1.481.785 405.723
0 0
ZUHWNQICHOG 2.484.434 2.387.970 3.473.196 1.765.749 2.132.165 13.150.077 3.246.047 13.762.668
ZUvolo 96.464 1.707.447 11.017.912 10.516.622

O oupwn@IoPOC TwV avaBarAOPeVwY POPOANOYIKWV anaITOEWV Kal UNOXPEWOEWV AAUBAVEl Xwpa
oTav unapxel, anod nAeupac €raipiac, EPAPUOCIKO VOUIKO OIKaiwua yia KATI TETOIO Kal OTav ol
avaBaA\opevol opol £1000AUATOG apopolyV aTnyv idia GpopoAoyiKr apxn.

6.5 AOINEG HAKPONPOOECHEG ANAITHOEIG

O1 Aoinég pakponpoBeopeg anaitnoeic Tou Opilou kal TnG ETaipeiac avallovTtal oTov napakaTw

nivaka:
0 OMIAOZ H ETAIPEIA
31/12/2005  31/12/2004 31/12/2005 31/12/2004
Aooévec Eyyunoeic 315.304 312.074 47.669 47.669
Z0voho Aoinwv pakponpoBeopwv 315.304 312.074 47.669 47.669

anaITNOEWV

O1 analItRo&Ig auTéEG apopoUlV O anaiTnoeiG ol Onoieg NPOKEITal va lonpaxBolv YeTa To TENOG TNG

ENOEVNG XPMONG.

ETIIOIEC OIKOVOUIKEG KATAOTAOEIS yia TNV xprion 2005 42



CA 5
L

KON, KAPAALIAAPHE & YIOI AEBE

6.6 AnoBspara

Ta anobepata Tou Opidou kai Tng ETaipeiag avaAlovTtal wg €ENg:

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

Ennopelpara 22.372.411 13.847.996 5.289.630 3.940.436
MpoidvTa éToiua & nUITeEAN-YnonpolovTa & YnoAeippara 919.215 1.215.735 919.215 1.084.469
Mapaywyr og EENIEN 802.731 281.729 802.731 281.729
MpwTeg & BondNT. UAEC

Avalooiga uNKa-avTal/ka & €idn ouokeuaaoiag 880.290 1.255.908 756.290 697.574
MpokaTaBoAeg yia ayopeg anoBepatwv 0 971.903 0 862.903
ZUvoAo 24.974.647 17.573.271 7.767.867 6.867.110

6.7 MeAATeg kai AOINEG EPNOPIKEG ANAITNOEIG

O1 NeEAATEG Kal ol AoINEG EPNOPIKEC anaiTnoelg Tou OpiAou kal TG ETaipiag, avaAlovTal w¢ eENc:

0O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

MeAaTeg 32.203.424 30.807.190 19.910.655 17.657.259
MpappaTia Eionpaktea 145.395 1.848.665 143.665 143.665
Enitayeg ElonpakTeeg 4.275.343 878.911 654.201 87
Enirayég o€ kaBuoTépnon 268.261 61.618 28.705 28.705
Enio@aleic kal nidikol NeEAATEG 914.000 1.015.000 0 19.356
Meiov: ANOHEIGTEIC (5.040.947) (4.684.273) (3.370.050) (3.383.576)
KaBapég EunopikeéG ANAITHOEIG 32.765.476 29.927.110 17.367.175 14.465.495
6.8 AoINéG anaITioEIG
O1 hoinég anartnoeig Tou Opihou kar TNG ETaipeiag avahuovTal wg €ERG:
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O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

Anartioeig and EAAvikd Anpdaio 978.576 1.943.094 773.359 1.943.094
XpewaTeg S1apopol 7.665.655 5.145.043 7.116.523 4.449.564
Aoyapiacpioi dIaxeIpiceEws NPOKATaBoAWY Kal MIOTWOEWY 149.294 219.140 149.294 211.294
Ka@apég anaiTnoeig XpemoTwv 8.793.525 7.307.276 8.039.175 6.603.951

6.9 Aoina kukAopopiaka oToixeia EvepynTikou

Ta Aoind kukhogopiakd oToixeia Tou EvepynTikou Tou Opidou kal TnG ETaipeiac avaAlovTal wg

e&ne:

0 OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

'E€0da €MoPEVmV XpRoEwv 775.363 502.999 570.207 314.407
'Ecoda Xproswg elonpakTea 0 277.400 0 277.400
Noinoi getaBaTikoi Aoyapiacyoi 3.712.945 59.531 3.712.945 59.531

4.488.307 839.930 4.283.152 651.338

6.10 XpnHAaTOOIKOVOHIKA OTOIXEIA EVEPYNTIKOU anoTipnpéva otnv gUAoyn adia pEow

TNG KATAOTAONG ANOTEAECHATWV XPHONG.

MpoOKeITal yia TOMOBETACEIC UWNANG PEUOTOTNTAC, Of METOXEC Kal apoiBaia KepdaAaia He

BpaxunpoBeopo enevduTIKO opilovTa.

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Xpeoypaga/aypoiBaia ke@paliaia 204.635 1.388.611 204.635 1.388.611
Avanpooappoyeg ebhoyng agiag (196.208) (1.026.930) (196.208) (1.026.930)
TéAoG nePI6dou 8.427 361.682 8.427 361.682
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6.11 Tapeiaka diaBgoipa kal 1I008UVANA TAHEIAK®V 3100ETi iV

AiaBgoipa oTo Taueio
BpaxunpoBeopec TpanslIkec KATABETEIC

Z0volo

6.12 'I81a kepaAaia

i) MeTOXIKO KEPAAAIO

YnoAoina 1/1/2004

'Ekdoon Néwv MeToxav

Ayopd Metoxwv MnTpiknic (181 MeTOXEC)
MwAnon MeToxwv MnTpikng (Idieg MeToXEG)

YnoAoina 31/12/2004

'Ekdoon Néwv MeToxav

Ayopd Metoxwv MnTpiknic (181G MeTOXEC)
MwAnon MeToxwv MnTpikng (Idieg MeTOXEG)
Meiwon PeToXIKOU kepaAaiou (5/7/2005)
YnoAoina 31/12/2005

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
1.942.020 2.784.911 74.053 579.690
1.319.713 1.265.322 1.258.403 938.260
3.261.732 4.050.233 1.332.456 1.517.950
Ap10pu0g Koivég

HETOX®OV HETOXEG "ISIEG HETOXEG ZUuvolo
22.173.800 21.431.360 742.440 22.173.800
- (141.110-) 141.110- -
22.173.800 21.290.250 883.550 22.173.800
- - - (i}
- - - 0
- 217.550- (217.550) 0
(253.230-) (253.230)
22.173.800 21.254.570 666.000 21.920.570

To UNEP TO APTIO METOXIKO KEPAAAIO Tou OMIAOU MPOEKUYE anod Tnv €kOOON HETOXWV EVAVTI

HETPNTWV O€ a&ia JeyaAUTEPN TNG OVOUACTIKAC TOUuC a&iac.

Katd tnv didpkela TnG xpnong dIEvepYnOdNKe HEIWON TOU PETOXIKOU KePAAQiou AOYyw akupwong

10iV JETOXWV. Tnprdnkav OAeC ol VOUIYEC d1adIKagieC.

ii) AnoOspaTika EUAoyng Agiag

H avaAuon Twv anoBspaTtikwv uAoync a&iac 6oov apopd Tov ‘OpIN0 £XEl WG akoAoUBWG:

ETIOIEC OIKOVOUIKES KaTaoTdoelg yia Tnv xprion 2005

45



CA 5
L

KON, KAPAALIAAPHE & YIOI AEBE

0 OMINOZ H ETAIPEIA

. AnoBepaTiko . AnoBepaTiko
Enavekripnon Enavekripnon

Nayiev avanpooappoyiig Zivoho Nayiov avanpooappoyiig Zivolo
GUHHETOX®MV OUHHETOX®V
YnoAoino oTig 1 Iavouapiou 2004 2.754.389 1.115 2.755.504 2.754.389 1.115 2.755.504
AI6pBwon anobepatikou (150.071) = (150.071) (150.071) (150.071)
EnavekTiunon 2003 1.217.052 = 1.217.052 1.101.615 25.605.826 26.707.441
YnoAoino oTig 1 Iavouapiou 2004 3.821.370 1.115 3.822.485 3.705.933 25.606.941 29.312.874
Ai6pBwon avaBalopevng popoloyiag 49.122 - 49.122 43.918 1.181.806 1.225.725
YnoAoino oTig 31 AskepBpiou 2004 3.870.492 1.115 3.871.607 3.749.852 26.788.747 30.538.599
Ai6pBwon avaBal\opevng popoloyiag 92.480 92.480 88.297 1.073.888 1.162.185
EnavekTiunon 2005 1.005.967 1.005.967 1.005.967 - 1.005.967
YnoAoino oTig 31 AskepBpiou 2005 4.968.938 1.115 4.970.054 4.844.115 27.862.635 32.706.751
YnoAoino oTig 31 AskepBpiou 2005 4.968.938 1.115 4.970.054 4.844.115 27.862.635 32.706.751

3TNV KAEIOPEVN Xprion JIEVEPYNBNKE ENAVEKTIUNGN TOU OIKOMEDOU OTO OXNMATAP! KAl MPOEKUYE TO
napanavw anoBepatiko. Ma To kTipio dev CUVETPEEE AOYOC avanpooappoyng kabwg dev unnpxav
Kanoleg evdei€eic yia al\ayn otnv agia Tou.

iii) Aoina AnoBepaTika

Ta Aoind anoBepatika Tou OpiAou avaAUovTtal wg eENG:

Aoina anoB®spaTika 0 OMIAOZ
TakTikO AnoBepaTiko Aoina
anoBspaTiko 15iwv HETOX®OV anoOspaTika ZUvoAo

\2(382°'"° ot 1 Iavoudpiou 1.078.651 (4.150.688) 7.085.025  4.012.988

MeTapoAec kata v diapkeia TG 158.750 (486.207) 3.036.834 2.709.377

Xpnaong

Aoind - - - -

YnoA 1A i

238 4°'"° oTiG 31 AekepBpiov 555401 (4.636.895)  10.121.859  6.722.365
0 0

MeTapopa anobeuaTIKwV ano

UNOAOINO KEPDWV EIG VEO aAno 246.000 246.000

BuvaTpikn

MwAnon 1Biwv HETOXWV - - (87.870) (87.870)

YnoAoino oTig 31 AekelpBpiou

2005 1.237.401 (4.636.895) 10.279.989 6.880.494

To nood Twv € (87.870) apopd Tn METABOAR 1DiWV PETOXWV TNG WNTPIKNG ETAIPEIAC WEXPI TNV
31.12.2005 svw TO nNood € 246.000 agopd METAPOPA MEPOUG TOU UMOAOIMOU KEPDWV
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MPONYOUMEVWV XPROEWV TNG BuyaTpikng eTaipeiag «ECHALIE S.A» og Aoyapiaopo anoBspatikou.

Ta €dIka Kkal €KTakTa anoBeuaTikd €ivalr NANPwG (popoloynueva kal eAeUBepa npog diavoun

KATOMIV OXETIKNG anogaong Tng M.

6.13 AaVEIOKEG UNOXPEWOTEIG

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MaxkponpoBeooG SaveICHOG
OpoAoyiakod daveio 14.300.000,00 17.600.000,00 14.300.000 17.600.000
Tpane(ikog daveiopog 6.099.592 7.244.178,07 4.639.037 5.398.601
Aoina
ZUVOAO HaKPONpPOOECHWY daveimv 20.399.592 24.844.178 18.939.037 22.998.601
BpaxunpoBeopa daveia
MaKponpOBECHEG UNOXPEWTEIC NANPWTEEG
oTnNV ENOHEVN XPNon 5.525.414 6.129.527 5.300.000 5.900.000
Tpanedikodg daveIoPog 49.468.177 42.991.284 35.591.980 32.658.973
OpoAoyieg - - - -
Aoina - - - -
ZUvolo BpaxunpoBeopmV daveinv 54.993.591 49.120.811 40.891.980 38.558.973
Z0voAo daveiwv 75.393.184 73.964.989 59.831.016 61.557.574
6.14 YNoXpEWOEIG NAPOXMV NPOCKNIKOU
O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
YNoxXpe®OEIG IGOAOYICHOU yia:
MpoBAswn anolnueiwong NPoownikou 450.346 337.634 169.127 119.905
Z0volo 450.346 337.634 169.127 119.905

O1 KUpIEG avaloyIoTIKEC NapadoxEC Nou Xpnaoiponoinénkav yia AoyioTikoUg okonoucg gival ol ERc:

Mpoe€o@ANTIKO EMITOKIO
MeAAOVTIKEG QUENTEIC IGBWV
MANBwPIoUOC

6.15 AoINEG HaOKPONPOOECHEG UNOXPEMCEIG Kal NPOBAEYEIG

31/12/2005 31/12/2004
4,5%
4,0%
2,5%

4,5%
4,0%
2,5%
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H avaAuon Twv Aoinwv PakponpoBeopwy unoxpewoswyv Tou Opilou kal Tng ETaipiag €xel wg €ERG:
O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

MPBAEYEIG yIa EKTAKTOUC KIVOUVOUG 395.430 1.131.142 200.000 901.142
'Ecoda enopévwv
XPNOEWV(ENIXOPNYNOEIC) 3.617.406 3.639.897 3.700.771 3.580.578
MakponpOBETUEC UNOXPEWOEIC Ano
oupBaoEIc MTVYK 3.544.223 3.453.665 2.436.596 2.395.320
YnoAoino TEAoug XpHOEWG 7.557.059 8.224.704 6.337.367 6.877.041

O1 npoBAgweic nou agopouv Tov ‘Ouido kal Tnv ETaipia avayvwpilovral €@’ 00ov undpyxouv
NapoUoEC VOMIKEC N TEKUAPTEC UMOXPEWOEIC WC CUVENEId NAACAIOTEPWV YEYOVOTWV, £’ OOV
undpxel MOavoTnTa €kkadApPIONG TOUC MECW E€KPOWV NOPWV, Kal €p’ 00OV N UMNOXPEWON Tou
nogou pnopei va unoAoyioTei agionioTa. ZTiG NPOBAEYEIG yIa EKTAKTOUG KIVOUVOUG nepIAapBaveral

Kal npoRAewn d1IapopwVv POoPoAOYIKOU EAEYXOU YIA TIG AVEAEYKTEG XPNOEIG.

6.16 NMpounOeUTEG KAl AOINEG UNOXPEWTEIG

H avaAuon Twv unoAoinwv Twv NPoPNBeUTWY Kal TWV AOINWV CUVAPWV UNOXPEWCEWY Tou OpiAou

kal Tng ETaipiag £xel wg €ENc:

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

MpounBeuTES 17.359.828 11.914.705 14.774.948 8.956.591
Enimayeg NMANpwTEEG 3.225.092 3.267.088 1.306.797 2.316.012
MpokaTaBoAég neAaTwv 213.492 471.788 193.252 471.788
TUvolo 20.798.412 15.653.581  16.274.998  11.744.391

6.17 TPEXOUOEG POPOAOYIKEG UNOXPEWNTEIG

H dlapopd peTa&l Tou @Opou, €ni Twv KepdwvV Npo QoOpwv Tou Opilou, dlapépel anod To
BewpnTIKO NOCO NoU Ba NPOEKUNTE XPNOIKOMNOIWVTAG TOV OTABUIOPEVO UECO OUVTEAEDTH) POPOU,
eni TWV KEPOWV TWV EVOMOINUEVWV eTalpeiwv. H diapopd auTtrn napoucidleTal oTov napakaTw

nivaka:
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O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
'E&0d0 pdpou nou avaloyei aTnv nepiodo 2.651.904 2.413.036 213.425 485.538
NoInEg unoxpewoelg and ®opoug (1.365.823) (891.684) 421.680 (248.417)
Z0voAo 1.286.081 1.521.352 635.105 237.121
6.18 AoINEG BpaxunpOBECHES UNOXPEMTEIG
AkolouBei avaiuaon Twv Aoinwv BpaxunpdOeoUWY UNOXPEDOEWV:
O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
AopaliaTikoi opyaviopoi 153.468 187.024 112.825 139.162
MepiopyaTta nAnpwTéa 68.499 18.940 0
MoTwTEC didgopol 1.166.896 1.175.263 16.973 153.783
'Ecoda endpevng nepiodou 67.865 5.254 67.865 2.804
'E€0da Xprioews douleupéva 891.319 0 886.215 0
NOINEG UNOXPEWOTEIG 0
Z0voAo 2.348.046 1.367.540 1.102.817 295.748
6.19 KooToG NnwANOEVTWV
To KOOTOC NWANBEVTWY avaAUeTal WG €ENG:
0 OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2005 31/12/2004 31/12/2005 31/12/2004
KooTog anoBepatwv avayvapiopevo wg £Eodo 216.430.548 159.812.454 66.512.804 48.560.254
ApoiBéc kal £E0da npoownikoU 2.322.176 1.960.426 1.090.154 857.440
ApoiBeg kai £Eoda TpiTwv 270.026 633.765 30.276 262.526
Mapoxeg TpITwvV 1.522.266 1.323.165 602.071 493.833
®dpol TEAN 148.835 120.432 3.030 2.118
Aidgopa £&oda 442.692 1.950.606 277.421 1.202.300
ToKol kal auvagr £00da 0 0 0 0
AnooBEoeig nayiwv 1.100.409 711.535 625.708 382.393
MpoBAéweig 39.951 10.223 0 0
I5lonapaywyh (104.525) (74.848) (54.818) (32.481)
Meiov OIQITEPIKEC anaAEIPES (15.994.218) (15.622.147)
206.178.159  150.825.610 69.086.647  51.728.381
6.20 'E€0da di1oiknong / d1abgong
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EZOAA AIOIKHZHZ

O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2005 31/12/2004 31/12/2005 31/12/2004
ApoiBéc kal £€0da NpocwnikoU 1.889.832 1.365.368 770.980 398.809
AuOIBEC kal €E0da TPITWV 1.126.081 542.233 508.195 122.105
MapoxEg TpiTwv 1.148.139 877.073 415.012 229.690
®Opol TEAN 172.698 144.425 3.281 985
Aldgpopa €50da 721.459 1.019.128 458.128 559.209
Tokol kal cuvaor €0oda 0 0 0 0
AnooBEoeic nayiov 303.703 145.122 139.232 29.718
MpoPAEWEIC 116.341 85.753 49.222 46.451
Meiov dIaITEPIKEG ANAAEIPES 0 (326.311)
Z0volAo 5.478.254 3.852.792 2.344.049 1.386.968
EZOAA ATIAGEZHZ
0 OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
Inupeiwoslg  31/12/2005 31/12/2004 31/12/2005 31/12/2004

ApoIBEg kal €60da NPOCWNIKOU 1.928.630 2.092.945 515.434 737.797
ApoIBEg kal £50da TpiTwV 593.009 664.077 144.221 225.894
Mapoxég TpiTwv 3.121.536 2.878.422 280.324 424.926
®opol TEAN 228.810 188.935 0 1.822
Aldpopa £€oda 2.350.821 1.309.705 2.169.484 1.034.537
Tokol kal cuvagr €0oda 0 0 0 0
AnooBEoeig nayiwv 282.175 203.745 113.343 29.718
MpoBAEYeIg 260.808 719.659 46.451
Meiov dIAITEPIKEG ANAAEIPEC 56.535
ZUvolo 8.765.790 8.114.023 3.222.806 2.501.146
6.21 Aoina £¢o0oda/£Eo0da
Ta Aoina £€000a kai £€0da eKETAAEUONG EXOUV WG €ENG:

O OMIAOZ H ETAIPEIA

. 1/1 - 31/12/2005 1/1- 1/1 - 31/12/2005 /1~

‘AMAa AerToupyikd £coda 31/12/2004 31/12/2004
Enixopnynoeig kai diagopa £00da NWANCEWV 568.018 6.610 568.018 6.610
Ecoda napenopevwv aoxohiwv 29.552 57.735 29.552 57.735
‘EkTakTa €80da - £€00da anod NpoBAEYeIG 3.109.283 1.968.597 3.028.676 1.117.777
Meiov dIaITEPIKEG ANAAEIPES (57.600) 26.135
Z0volo 3.649.252 2.059.077 3.626.246 1.182.122
‘AAAa AsiToupyika £€50da
‘ExTakTa kai avopyava £§oda 738.126 742.953 712.462 616.566
'ExTaKTEG {NMIEG 81.879 250 51.879 250
'E§0da NponyoupEVWY XProEwy 74.432 196.763 69.432 103.763
MpoBAEWEIG yIa EKTAKTOUG KIVOUVOUG 0 100.000 100.000
ANOOBECEIG PN EVOWW. ZTO AEITOUPYIKO KOOTOG 99.560 (6.735) 99.560 (6.735)
Meiov SIaITEPIKEG AnaAEIPEG 0 0
Z0volo 993.997 1.033.231 933.333 813.844
6.22 XpnHaTooikovouika €00da / £é§0da
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0 OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2005 31/12/2004 31/12/2005 31/12/2004
'Ecoda ano:
-Tpaneleg/enevdUoeig Bpaxuxpoviag peEUaTonoiong(pEnog) 51.462 39.820 45.462 37.020
-Mepiopara ano BuyaTpiKEG ETAIPEIEC TOu OpiAOU 3.063.735 1.114.792 3.063.735 1.114.792
-K€pdog and anoTipunon Xpsoypagwv otnv dikain aia 512.474 49.091 481.474 49.091
Meiov BIaITEPIKEG ANAAEIPES (3.000.000) (1.100.000)
627.672 103.703 3.590.672 1.200.903
'E§08a TOKWV ano:
-Tpanelika davela kal ouvagn €£0da 5.079.889 4.721.918 4.101.103 3.833.689
- XpnuatodoTikég MioBwaoelg 377.724 35.824 340.724 6.824
0 0
5.457.613 4.757.742 4.441.827 3.840.513
6.23 ®OpoG E1I003NHATOG
OMIAOZ ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

®dpog xpnong (2.651.904) (2.413.036) (213.425) (485.538)
AiapopEG popoAoyIKoU EAEYXOU MPONYOUUEVWV XPrOEWV (507.161) (212.516) (100.000-) (115.071)
AOINOi YN EVOWUATWHEVO!I GTO AEITOUPYIKO KOOTOC (POPOI (57.969) (74.861) (57.969) (73.540)
AvaBalopevog popog (Znu. 6.5) (1.353.210) 351.972 (1.342.080) 379.884
Z0volAo (4.570.245) (2.348.441) (1.713.474) (294.264)
K&pdn npo popwv 12.208.948 7.410.911 8.057.053 3.032.390
SuvTteheoTng ®opou 37,43% 31,69% 32% 35%
Avapevopevn Aanavn ®opou 4.570.245 2.348.441 2.578.257 1.061.336

MpocapuoYEC yia HETABOAR OTOV CUVTEAEDTH (POPOU - - - -

MpooappoyEG yia €1000NATa Nou Ogv UNOKEIVTAI O

®opoloyia

- AvaBaM\opevn @opoloyia xprong (1.353.210) 351.972 (1.342.080) 379.884
Noin&g npocappioveg (APoporoynTa anoBeparika - Aoineg (7.222.148)  (4.761.476)  (2.791.682)  (1.546.874)
@OPOANOYIKEG EAAPPUVOEIQ)

- NaopEG (popoAoyiKoU EAEYXOU (507.161) (212.516) (100.000) (115.071)
- AoIMoi PN EVWOoPaTWHEVO! OTO AEITOUpYIKO KOOTOG (PoOpOI (57.969) (74.861) (57.969) (73.540)
MpaypaTikn Aanavn ®opou (4.570.245) (2.348.441) (1.713.474) (294.264)

H avapevopevn danavn (popou diapepel anod Tnv npayuaTikn dandavn @opou kabwg n €Taipeia
Xpnolhonolei To SIkaiwPa oxNUATIoPoU  apopoAOyNnNTwV anoBepaTikwy BAcel avanTuElakwy VOV
ME OUVENEIQ N NpayuaTikn dandavn eopou va ival pIkpdTepn and Tnv BewpnTIKh.

6.24 Képdn ava peTOoXN

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
KEpdn nou avaloyoUv OTouG HETOXOUG TNG UNTPIKNC 7.501.526 4.795.613 6.343.579 2.738.126
>TaBUIOPEVOG PHETOG OPOG TOU apIBoU HETOXWY 21.381.185 21.454.880 21.381.185 21.454.880
Baoikd kEpdn ava petoxn (Eupw ava petoxn) 0,36 0,22 0,30 0,13
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6.25 AvaAuon NnpocapHoy®V Np®TNG Epapuoyng AMNXn

METABOAEZ ZTA IAIA KEDAAAIA O OMIAOZ H ETAIPEIA
1/1/2004 31/12/2004 1/1/2004 31/12/2004

Zuvolo ISiwv Kepalainv, 0nng gixav npoyevéoTepa
angikovioOei oUHP®Va PE To EFAZ (NA€oV SIKAIOPATOV 30.144.401 36.041.412 29.358.461 31.451.899
uelowneiac)
TMpaocappoyeg Twv Aicbvav lMpoTunwv XpnuarooiKovouIKiiG
MAnpo@opnong
Enidpaon and avuTlaEwoplnon EnIXopNyrioewv ané Ta idla kepaAaia oTig 3.869.510 3.869.510 -3.839.837 -3.839.837
HaKp/OHEG UMOXPEWODEIG (€000a ENOHUEVWV XPNOEWV)
AvTIAOYIOHOG avanpooapioyng nayiwv Baon tou N 2065 0 -472.479 0 -352.751
Er'1|6paor] and TNV ENAVEKTILINGT TWV EVOWHATWY aKIVATOMOIOEWY OF 2.491.690 2,521,371 1.463.914 1.507.832
eu)l\ovac a&sg ) ) )
EnléPaon anc‘> v EI'I'GVEKTIIJHCIJI'] TV ENEVOUCEWV OE BUYATPIKEG Kal 39.393.578 40.575.386
Aoineg eTaipeieg o€ eUAoyeG agieq
Enidpaon and Tnv diaypa®n enevOUOEWY Kal JAKPONpOBETUwWY
anaImogwV Kal AoINwv anaitioewyV O OUVOEPEVEG eTaIpeie aneuBeiag -5.491.047 -5.491.047 -5.491.047 -5.491.047
oTa idla kepaAaia
Enidpaon and Tnv anoTiynon XPEoypapuwy O TPEXOUTECG a&ieC -941.651 -1.026.930 -941.651 -1.026.930
Enidpaon ano tnv diaypagr EVOMUATWV akivnTOMoINGEWY 0 -39.429
En|§paon and T N avayvepion Tov ££00WV £YKATAGTAONG WG 4.434.137 -5.450.503 -4.330.335 -5.322.980
AOMUATEG AKIVATOMOICEIG ‘ i )
En|§paor| ano Tnv aMayp TWV anooBECEWV TWV EVOWUATWV nayinv kai 670.234 2.448.646 522.040 2.237.724
AOMUATATEV AKIVNTOMOIACEWY ' o
Memesqr] avayvmpiong NANPWTEWY HEPICHATWV GTO XPOVO EYKPIONG 443.476 0 443.476 0
Toug ano Tnv .z.
MpoTEIVOUEVA UEPIOUATA Kal aUOIBEG HEAQV A.Z 0 1.042.169 0 1.042.169
Enidpaon and tnv npoBAswn TOKwV daveiwv aTnv Xpron -200.000 -1.050.000 -200.000 -1.050.000
MeTapopd Kepdwv anod €knoinon akIvVATOU OE £€003a EMOUEVOV XPrOEWV -2.083.365 -2.083.365 -2.083.365 -2.083.365
Avavvalqr] 0eDOUAEUPEVV NAPOXWY NPOCWMIKOU AOYW -88.138 73.147 -15.952 3.978
ouvTagiodoTnong
Avavaplor] XpnuaTodoTIK®V MICBWOEWY (G EVOMUATES AKIVITOMOIATEIG 536.844 664.744 504.762 579.778
Kal UNOXPEWTEIG
MpoBAewn Enio@alawv Anairnoswv -3.337.488 -3.587.488 -3.037.488 -3.137.488
Avaloyia enixoprynong oTa anoteAéopara -34.048 11.142 51.353
AOINEC NPOCAPHOYEG -77.978 -16.663 0
MeTapopa KOGTOUG IBiwV PETOXWV apvnTIKa oTa idla KepaAaia -4,150.688 -4.636.595 -3.688.065 -4,173.972
ANOTEAEOPA NMANONG XPEOYPAPWV 0 -163.730 -158.675
Z\_I);?r\lm SIKAIWUATWY HEloWn®iag and Tnv JETATPONN Twv BUYaTPIKWV OE 230.057 383.354
Suval\aypaTIKEG dIaPOopEG and PETATPONT BUYATPIKWY EEWTEPIKOU -136.890 -292.469
Avayvwpion avaBar\opevou popou 2.658 141.775 -12.122.231 -11.742.347
DOPOG £1I00dNAKATOG XPAONG Kail d1apopEC (POPOAOYIKOU EAEYXOU -1.578.999 -2.843.002 -801.142 -901.142
Avahoyia Znpiov ano evoroinon Talpeiag Ke TNV PEBodO TNG Kabapng 39.588
Beong '

ZuvoAo npooapuoywv -22.048.981 -23.843.569 5.776.657 6.717.686
Enevdedupéva kepalaia, kartd Ta Aigbvr) AoyioTika MpoTuna 8.095.420 12.197.843 35.135.118 38.169.585
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METABOAEZ ZTA AMOTEAEZMATA 0 OMIAOZ H ETAIPEIA
1/1/2004  31/12/2004 1/1/2004 31/12/2004

lejvvo AnoteAeopdTwy, ona eiyav npoyevEoTepa aneikoviorel 0.150487 4905571
oUp@wva pe To EFAZ (npo @opwv)
TMpaagappoyes Twv Aicdvav MpoTunwv XpnuaTooiKkovoIKi¢
MAnpo@dpnong
Eni®paon ano Tov avTiAoyiopo pioBwpdarey Anivyk 234.530 81.840
Alaypacr) EVORUATY KAl AOWUATWV AKIVATONOINEWY GTA ANOTEAETNATA -1.055.795 -992.645
EniBpaon ano v karaywpnan ToKwv ARJvyk -38.101 -6.824
AvTIAOYIOUOC TOKGWY MANPLTEWY 200,000 200.000
Niapopa anoaBeoewv faon EAM kar A 1.735.466 1.765.079
MpoAeyn unoTignang Xpeoypaguv -85.279 -85.279
Mapoq'va anongoswv Kal §|a¢opwv anoypapiG anoBeyaTwv mou el 49394 49394
ENMNPEACEI TO KOOTOC NWANBEVT@Y
Eméppon anO TIV HETAQ0pA HEPOUG TV EMyopIyoELy oo 1503376 1497213
anoTéAEOa kal avTIAOYIGO TOUG
NOIMEC NPOGapHOYEC 292,547
KaTaypnon TOKGY nANpuTEwy -1.050.000 -1,050.000
I'Ipooappoyn deBoueupiévav napoxwv nPOTWRIKOU AOYw 58,091 19.930
auvtagodotnong
Enidpacn and nwAnon nayiev -30.685
Anopieinon enioparv anamogwv -335.000 -100.000
Avayvapion avaBaMapevne popooyiac 375.972 379.884
AnoTéNeapa nANONC XPEOYPApV -158.675 -158.675
®opoc aooéyuamq XPnang- dIapopeC popooyIkou EAEYXOU-AaInoi |in 2730412 674,148
EVOWUATWUEVO!
AMayr) dikaIwUATWY PeIoYnQiag 0Ta anoTeNéapiaTa -215,663

Zuvolo npoaappoywv -4.354.874 -2,167.445
AHOTS)\EOpGlTCI, kara Ta Alfevn AoyioTika Mpotuna (peta popwv 4.795.613 2.738.126
ka1 SIKaIWPATWV pElowniac)
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ZNUAVTIKOTEPEG ENIBPAOCEIG

(1) — Enidpaon ano Tnv anoTignon TV EVOWHATOV Nayinv OTOIXEIWMV TOU EVEPYNTIKOU
TnVv 31" AekepBpiouv 2004

Ta oikdneda kal Ta KTipia anoTiuRdnkav kata Tnv nuepopnvia petapaong ota AMXM (1/1/2004)
oTnv ehoyn a&ia ouppwva pe TIg dlata&eig Tou AMXM 1. Q¢ «euloyn aia» Bewpeital n a&ia Tou
nayiou e€onAIoOU KaTA TNV NUEpopnvia petapaong ota AMXIM, n onoia NpoadlopioTnKE WETA anod

MEAETN aveEapTNTOU EKTIUNTN.

Ta undloina evowpata nayla oToixeia Tou evepynTikoU (KUPIWG METAPOPIKA Weoa, €MMAd
YPAQEIWV Kal NAEKTPOVIKOI UNOAOYIOTEG) anoTIUABNKAv OTO apxIkO KOOTOG KTHNONG TOUG HEIOV TIG
OUOCOWPEUMEVEG anooBecelc. O1 anooBEEIC Twv NAyiwv auT®V enavanpocdiopioTnkav We Baon
TNV NpaypaTtikn w@EAPn {on Twv nayiov. AvaluTikd, anod Tnv anoTiynon Twv OTOIXEIWV Tou

NAyIoU EVEPYNTIKOU KATA TNV NUepopnvia yetapaonc ota AMXM npogkuyav Ta €ENC:

(2) — MeTa@opa eNIXOPNYNOEMV OE £0000 ENOHEVMV XPNOEMV

O1  enmiXopnynosIC NMou dgopouV OTOIXEId TOU EVEPYNTIKOU nepIAAPBAvovTal MNAEovV  OTIG
MAKPONPOBETUEC UNOXPEWOTEIC WG £0000 EMNOPEVWV XPNOEWY KAl avayvwpiovral cuoTnUaTika Kal
opBoloylikd oTa €ooda katd Tn Oidpkeld TNG W@ENUNG {WNAC TOUu nayiou OTOIXEIOU Tou
EVEPYNTIKOU. ZUPQWvVA ME TIC MPONYOUUEVEG AOYIOTIKEG apXEC oupnepiIAapBavovtav ora idia
Kepahaia Tng Taipeiac.

(3) — "IBIEC HETOXEG

H etaipeia aneikovile To KOOTOC ayopdc Twv 1I0iwV HETOXWV OTO E€VEPYNTIKO TNG ME 100M0OCO
OXNHATIoOPO and kEPON anoBepaTIkO. ZUP@WVA HE TIC MPOVOIEG Twv AMXIM To KOGTOC KTHONG TWV
I0iv peETOXwV Oa epgavileTal apaipeTikd ota idla kepahaid. To nponyoUHevo anoBepaTikod

METAPEPONKE OTO UMOAOINO KEPOWV EIC VEO.
(4) — Enidpaon ano tnv diaypa@n €£03wV EyKATACTACONG
H etaipeia ouppwva pe Ta AMNXM diEypaye ota anoteAéoparta Tng £€oda Ta onoia eixav

kepalonoinBei oTto nape\ddv Bacilopeva O (POPOAOYIKOUC Kal EUMOPIKOUC VOUOUC Kal Td

ornoia dev NANPoUV Ta KpITAPIA KEPaAdionoinonc.
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(5) — MeTabeon avayvwpiong NANPWTEWV HEPICHATWV OTO XPOVO £YKPIONG TOUG ano

v I.2.

e avtiBeon Me TIC nponyoUpeva I0XUOUCEC AOYIOTIKEGC apXEG, Ta NANPWTEQ Mepiopara
avayvwpidovtal w¢ UNoXPEWON KATa TNV NUEPOMNVIA €ykpIonG TNG NPOTEIVOPEVNG OIAVOUNG Tou

A.Z. and Tnv Fevikn ZUVEAEUON TWV HETOXWV.

6.26 AI0pOWOEIG Ot OXEon HE TIG ONHOOCIONOINOEIOEG EVOIAHECEG OIKOVOHIKEG

KATAaoTACEIG.

H dioiknon TnG €Taipeiag evowel Tou KAEICIUATOG TNG NPWTNG XPNONG  €pappoyng Twv AMXIM
EKPIVE OWOTO VA ENAVEEETACEI TIC NPOCAPHOYEG NOU JIEVAPYNOE OTA KOVOUAID TWV IGOAOYIOHWV
Twv xpnoswv 2003-2004. TMa To Adyo TnG KaAUTEPNG NANPOPOPNONG TWV ENEVOUTWV napatifeTal
0 napakdTw avaAuTikOG Mivakag NPOCOETWV MPOCAPHOYWV OE OXEON HE TIG NPONYOUHEVEG

ONUOCIEUPEVEC EVOIAUETEC OIKOVOUIKEC KATAOTACEIC.

NINAKAZ MPOZAPMOIQN KAGAPHZ OEZHZ

0 OMIAOZ H ETAIPEIA
1/1/2004 31/12/2004 1/1/2004 31/12/2004

I81a KepaAala onwg gixav aneikoviodei on

dnpooiguon Tou evviapfivou 2005 11.084.669 15.671.668 38.124.367 41.632.835
MpPOBAEWN ENICPAN®V anaITAOEWY -1.500.000 -1.500.000 -1.500.000 -1.500.000
AVTIAOYIOHOG HITBWHATOV ARZIVYK -688.107 -688.107 -688.107 -688.107
Kataxwpnon TOKwv NANPWTEWV -550.000 -550.000
AvaBaMopevn gopoloyia 176.000 176.000
MpOBAEYn POPOAOYIKWV dIapopav -801.142 -901.142 -801.142 -901.142
NOINEG NPOCAPHOYEG -10.575

ZUVOAO NPOCAPHOYRV -2.989.249 -3.473.825 -2.989.249 -3.463.249
I81a KepaAaia cuppeva pe A.MX.M. 8.095.420 12.197.843 35.135.118 38.169.585

NINAKAZ MPOZAPMOIrQN ANOTEAEZMATQN

0 OMIAOZ H ETAIPEIA
1/1-31/12/2004 1/1-31/12/2004

AnoTeAéopara 6nwg €ixav aneikoviodei oTn

dnpooiguon Tou evviapfivou 2005

MpoBAewn eNICPAA®V anaiThHoEwv
KaTtaxwpnon TOkwV NANpuTEWY
AvaBaMopevn popoAoyia
MPOBAEWN POPOAOYIKGV dIAPOPRV
OINEG NPOCAPHOYEG

ZUVOAO NpoCcApHOY®V

AnoteAéopara oUppwva pe A.M.X.M.

5.248.913,12

0,00
-550.000,00
176.000,00
-100.000,00
20.700,38

-453.299,62

4.795.613,50

3.212.125,89

-550.000,00
176.000,00
-100.000,00
-474.000,00

2.738.125,89

H di0iknon TnC €Taipeiac kata ndyld TAKTIKA €nave&eTalel TIC NPOBAEYEIC TNG O €TROIA BAon
EKTOG KAl AV OUVTPEXEI EKTAKTN NEPINTWON. Ma To Adyo Aoindv auTtov, ol Napanavw nNpocapHoOyEG
ennpeacav POvo Ta idla KePAAaIa TwV NPonyoUHEVWY ONHOCIEUPEVWY EVOIAUECWY OIKOVOUIKWV
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KaTaoTacswv. MapakdTtw NapabETOUPE NiVAKEG ME TIC EMOPACEIC TWV €V AOYW NPOBAEWEWY OTa
avTioTolxa Xpovika dlacTAKATA YIa TNV NANPECTEPN EVNUEPWON TOU ENEVOUTIKOU KoIvoU:

"I81a KepaAaia onwg gixav aneikoviodei oTn
dnuocisuon Tou TpIgfvou 2005

MpOBAEWN €NICPAA®V anaiTroewv
AVTIAOYIOHOG HICBWHATWY ARGIVYK
Kataxwpnon TOKwv NANPOTEWY
AvaBaMopevn popoloyia
MpOBAEWn POPOAOYIKMV BIapopav
NOINEG NPOCAPHOYES

ZUvoAo nNpocappoy®v

"I81a KepaAaia oUppwva pe A.MX.M.

"I31a KepaAaia onag gixav aneikovioOei oTn
dnpocisuon Tou eEaprnvou 2005

MpOBAEWn €MICPAA®V anaiTroewy
AVTINOYIOHOG HICBWHATWV ARTIVYK
Kataxwpnon TOKwv NANPWTEWY
AvaBal\dpevn opoloyia
MpoBAewn popoAoyikwv S1apopav
NOINEG NPOCAPHOYES

ZUVOAO NPoOCApHOY®V

"I81a KepaAaia cUppwva pe A.NX.MN.

'I81a KepaAala onwg gixav angikoviodei oTn
dnpooisuon Tou evveapnvou 2005

MpOBAeYN ENICPAA®V aNaITAOEWY
AVTIAOYIOHOG MICOWHATWY ARTIVYK
Kataxwpnon TOokwv NANPWTEWV
AvaBaA\dpevn popoloyia
MPOBAEWN POPOAOYIKGV dIaPpopwV
NOINEG NPOCAPHOYES

ZUvoAO NPOCapHOY®OV

I81a KepaAaia cUppwva pe A.MX.M.

0 OMIAOZ
31/3/2004 31/3/2005
12.087.726 18.374.359
-1.500.000 -1.500.000
-688.107 -688.107
-550.000
176.000
-801.142 -901.142
-10.575
-2.989.249 -3.473.825
9.098.477 14.900.534
0 OMIAOZ
30/6/2004 30/6/2005
11.711.253 17.853.945
-1.500.000 -1.500.000
-688.107 -688.107
-550.000
176.000
-801.142 -901.142
-10.575
-2.989.249 -3.473.825
8.722.004 14.380.120
0 OMIAOZ
30/9/2004 30/9/2005
13.638.108 21.857.949
-1.500.000 -1.500.000
-688.107 -688.107
-550.000
176.000
-801.142 -901.142
-10.575
-2.989.249 -3.473.825
10.648.859 18.384.124

H ETAIPEIA
31/3/2004 31/3/2005
39.824.732 46.152.139
-1.500.000 -1.500.000
-688.107 -688.107
-550.000
176.000
-801.142 -901.142
-2.989.249 -3.463.249
36.835.483 42.688.890
H ETAIPEIA
30/6/2004 30/6/2005
39.306.898 43.261.906
-1.500.000 -1.500.000
-688.107 -688.107
-550.000
176.000
-801.142 -901.142
-2.989.249 -3.463.249
36.317.649 39.798.657
H ETAIPEIA
30/9/2004 30/9/2005
39.471.037 44.659.622
-1.500.000 -1.500.000
-688.107 -688.107
-550.000
176.000
-801.142 -901.142
-2.989.249 -3.463.249
36.481.787 41.196.373

KaBoTi o1 avwBi peTaBoAeg dev anoTeAoUV TAUEIOKEG EKPOEC TNG ETAIPEIAC, WG €K ToUTOU OtV
EXOUV €NNPeacBei ol KaTaoTACEIC TWV NPONYOUHEVWY ONUOCIEUPEVWV TAUEIOKWY POWV.

ETrjOIEC OIKOVOUIKEG KATAOTAOEIS yia TNV xprion 2005

56



CA 5
.

KON, KAPAAEIAAPHE & YIOl AEBE

6.27 EVOEXOHEVEG ANAITOEIG - UNOXPEWNOTEIG

MANPOPOPIEG OXETIKA HE EVIEXOHEVEG UNOXPENTEIG

Kata Tnc etaipeiag ugioTartal €vOIKEG A&IWOEIC TNG ETAIPEIAC PE TNV €NWVUMia «EAANVIKEG
Enevduoeic A.E — Z0uBoulol Enevdloswvs» cuvoAikoUu Uyouc 486.311,43 € o1 onoiec anoppeouv
ano ouvagpBeioec CUPPATEIC ME AVTIKEIPMEVO TNV dIEUBUVON KATACKEUNC TOU VEOU £pYOOTACIOU OTO
>xnuatapl ai Tnv enipAewn Twv H/M gpyaciov. O1 w¢ avew afimoeig €xouv unaxBei oe diaiTnoieg
evaniwv Tou TEE kal BpiokovTal oTto oTadio TnG dieEaywync HapTUPIKWV anodeiewy. ZUNPWvVa Pe
TNV €KTIUNGN TOU VOUIKOU GUMBOUAOU TNG €TaIpeiac mBavoAoyeital ogpodpa n anoppiyn TwV wg
avw aflwoswv. Mepav Twv avmTEPw dev UNAPXOUV £NIOIKEC 1) uno diairnaia dlIaPopEG SIKAOTIKWV
N OIaITNTIKWY OpPYAvwv MOU VA €XOUV ONUAVTIKN EMINTWON OTNV OIKOVOMIKN KatdoTtaon
AeiToupyia Tou OpiAou.

O1 avéAeyKTEC POPOANOYIKEC XPHOEIC TwV ETAIPEIRV ToU OMIAOU £X0UV WG EENG:

ANEAETKTEZ
®OPOAOI'IKEZ
ENMNQNYMIA XPHZEIZ
CARDICO A.E. 2004-2005
NUT COMPANY AEBET 2002-2004-2005
=HPO®POYT A.E. 2003-2004-2005
2HOAKHZ A.E. 2003-2004-205
2AOYKOZ ANT. ABEE 2003-2004-2005
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6.28 ZuvaAAayEg pe ouvdedepEva pEPN

AIETAIPIKEZ AMAITHZEIZ - YNIOXPEQZEIZ 31/12/2005

YNOXPEQZH
NUT
ZHPO®POYT XHOAKHE COMPANY
CARDICO ABEE ECHALIE S.A TESCO S.A ABEE ABEE ABEE SYNOAA
A carbico
n ABEE 1.855.534 842.616 568.022 658.401 9.646 3.934.218
A
I ECHALIE S.A 788.977 146.000 934.977
T TESCOS.A 523.791 34.000 557.791
H EHPO®POYT
h ABEE 16 16
H  SHOAKHS
ABEE 2.469 2.469
NUT COMPANY
ABEE 47.927 47.927
ZYNOAA 1.363.181 1.889.534 088.616 568.022 _ 658.401 0.646 0 5.477.399
AIETAIPIKEE NQAHZEIZ ArOPES 1/1 - 31/12/2005
ATOPASTHE
EHPO®POYT ZHO®AKHZ NUT
CARDICO ABEE ECHALIE S.A TESCO S.A ABEE ABEE COMPANY ZYNOAA
CARDICO
ABEE 5.033.063 1.070.494  1.802.121 570.131 8.475.810
n
P ECHALIES.A 853.909 2.542.000 3.395.909
A
A rEscosa 3.330.477 791.000 4.121.477
SHPO®POYT
T
T ABEE 1.022 1.022
s SHOAKHE
ABEE
NUT COMPANY
ABEE
IYNOAA 4.185.408 5.824.063 3.612.494  1.802.121  570.131 0 0 15.904.218
AIETAIPIKEE AMAITHZELS - YIIOXPEQZELE 31/12/2004
YNOXPEQZH
NUT
SHPO®POYT XH®AKHE COMPANY
31/12/2004  CARDICO ABEE ECHALIE S.A TESCO S.A ABEE ABEE ABEE SYNOAA
CA::EIECO 767.813 255.071 606.185 755.002  508.756 2.892.827
A 15.396 15.396
 ECHALIES.A
A
155.167 155.167
i TESCO S.A >>.16 5516
SHPO®POYT 0
H ABEE
z 0
H  sH®AKHZ
ABEE 2.469 2.469
NUT COMPANY 561.332 561.332
ABEE
ZYNOAA 734.364 767.813 255.071 606.185  755.002 _ 508.756 0 3.627.191
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ATETAIPIKES NQAHZEILS ATOPEZ 1/1 - 31/12/2004
ATOPASTHE
NUT
ZHPO®POYT ZHOAKHZ COMPANY
CARDICO ABEE ECHALIE S.A TESCO S.A ABEE ABEE ABEE ZYNOAA
CARDICO 2.454.520 735722 1.873.767 906.604  2.106.593 8.077.206
n ABEE
Q
A ECHALIE S.A 119.892 417.035 536.927
H
7 TESCOS.A 3.637.227 912.191 4.549.418
H EHPO®POYT 150.551 150.551
z ABEE
SHOAKHE = 51
ABEE
NUT COMPANY 2.706.422 2.706.422
ABEE
IYNOAA 6.614.039 3.366.711 1.152.757 _ 1.873.767 __ 906.604 2.106.593 16.020.472

O1 napandvw ouval\ayec kal unoAoina €xouv anaAngBsi anod Ta evonoinuEVa OIKOVOUIKA OTOIXEIa

Tou Opilou.

6.29 Mepiopara

O 'OpiIdog kaTa Tnv OIdpKEId TNG XPNONG NPOXWPNoE O€ NANPWHEG MEPIOPATWV nooou €
1.042.168,60.

6.30 ApiOHOG anacXoAOUHEVOU NPOCWNIKOU
O apiBuoc Tou anacoAOUHEVOU MPOCWNIKOU TNG MEV MNTPIKNG e€Taipeiag Tnv 31.12.2005

avepxoTav oc 119 epyaldpevouc, Tou O opiAou o€ 224 epyalOEVOUG.

6.31 MNMpoTaon Ailavoung Xpnong 2005

H npdtaon Tou JloikNTIKOU GUMBOUAIoU npog Tnv Tevikn ZuvéAeuon Twv MeToxwv Ba eival n
dlavoun Hepiopatog and Ta kEPON TG xpnong 2005 ocuvohikoU noooU € 1.753.645,60 nou
avTioTolxei o€ €0,08 ava petoxn, évavTi WepiopaTog € 0,05 ava petoxn yia Tnv xprion 2004.

6.32 eyovOTa PETA TNV NHEPOUNVIA TOU IGOAOYICHOU
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Meépa Tov NdN aQvaQepBEVTWV YEYOVOTWY, OEV UMAPXOUV HETAYEVEOTEPA TWV OIKOVOUIKWY
KATAoTAOEWV YeyovoTa, Ta omnoia va agopouv eite Tov ‘Ouiho €ite Tnv ETaipeia, ota onoia

enBaMeTal avagopa ano Ta Aiebvr) MpoTuna XpnuaToolkovouikng MAnpo@opnang.
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