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KAQNATE= OMIAOZ ENIXEIPHZEQN A.E.

Evdidueoeg Oikovopikég KaTtaoTdoeig
NG €vVIAUNVNG TTEPI6Sou ard 1 lavouapiou 2005 éwg 30 ZemrreuBpiouv 2005
(TrTood o€ XIANAdEg eupw)

oupewva e Ta Aiedvry AoyioTika MNpoTuTra,
TToU £Xouv Ul0BeTnBei atrd Tnv Eupwraikh ‘Evwaon.

TUmog ékBeong emokoTnong: AEN AMAITEITAI

AnAwveTal 6T 0 OUIAOG KAl N ETAIPEIN TUVTACOOUV YIO TTPWTN QOPA EVOTTOINUEVES OIKOVOMIKEG
KataoTaoelg ye Baon ta Aigdvr) AoyioTikd MNpdtutra egappdlovtag 1o ANMTX.I1.1. Or ev Adyw
kataoTtdoelg eykpiOnkav atmmd 1o AloiknTiké ZupBouAio Tng etaipeiag Tnv 25 NogpBpiou 2005
Kal éxouv OnuoaiotroinBei  pe TNV avdptnon Toug oTo dladiktuo, oTnv OlEUbuvon
www.klonatex.com. Emonuaivetal 611 Ta dnuooieuBévia OTO TUTTO CUVOTITIKA OIKOVOUIKG
OTOIXEIO OTOXEUOUV VA TTAPACXOUV I YEVIKA EVANEPWOT VIO TNV OIKOVOMIKI KATAOTACN KOl TA
atmmoTeAéopaTa TNG ETAIPEIOG KAl TOU OPIAOU. ZUVIOTOUUE ETTOPEVWG OTOV AVAYVWOTN  TIPIV
TTpoRei o€ oTToIadNTIOTE €idOUG ETTEVOUTIKA €MAOYA i GAAN cuvaAAayr Pe Tnv €Taipegia, va
MEAETNOEI TIG TTAPAKATW TTEPIODIKEG OIKOVOUIKEG KATAOTACEIG.

O MNpoedpog Tou A.Z. kal Aieubuvwy Z0uBouAog O Oikovouikég AleubuvTrg
Ouwpag X. Aavapdg EppavounA E. Agtopdkng
A.A.T X 085877/03 A.A.T. =084927/86
To péhog Tou A.Z. O AiguBbuvTig NAoyioTnpiou
BaaoiAeiog Taihiutrapng AnunTpiog K. Taitng
A.A.T. N 055127/84 A.A.T. 2 003214/95

AM adeiag15340 A' Tadéng




AOrAPIAZMOI A[TOTEAEZMATON
(Ta wood sival ekreppacuéva o€ XIA. €)

KUkAog epyaciwv

KoéoTog TwARcEwy

MIkTO6 atroTéAeopa

AMa £€000a EKUETOANEVTEWG

‘E¢oda d1abéoewg

'E€0da dI0IKNOEWG

AMAa £€000 eKPETOAANEUTEWG

AtroTéAeopa EKUETAAAEUTEWG
XPNUOTOOIKOVOUIKG KOGTOG

Képdn (Znpieg) atmd TwAnon ) arroTiynon emevouoewv
AtroTéAEC A TTPO POPWV

Dbpog €1000MPaTog

ATroTéAECUO PETA TNV AQAIPEST TWV POPWV
AIKQIPOTA JEIOWNQiag

KaBap6 atrotéAeopa

Képdn/(¢nuieg) ava petoxn €
KaBapo képdog (Cnuieg) HETOXWV
Méoog 6pog peETOXWV

AOrAPIAZMOI A[TOTEAEZMATON
(Ta wood sival ekreppacuéva o€ XIA. €)

KUKAOG epyaciwv

KoéoTog TTwARTEWY

MikT6 amroTéAeopa

AMAa £€0000 EKUETOANEUCEWG

‘E€oda diabéoewg

‘E€0da dI0IKNOEWG

AMAa £€000 eKPETOAANEUTEWG

AtroTéAeopa EKUETAAAEUOEWG
XPNUATOOIKOVOUIKO KOOTOG

Képdn (Znpieg) amd TwANon A atoTipnon emevoloewv
ATroTéAECO O TTPO POPWYV

POpog £100dAPATOG

ATToTéAECUO HETA TNV AQAIPES TWV POPWV
AlKaipoTa geloyneiog

KaBapo amroréAeopa

Képdn/(¢nuieg) ava petoxn €
KaBapo képdog (Cnuieg) HETOXWV
Méoog 6pog peTOX WV
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0 OMINOZ

11- 117- 1- 1- 117- 11-
30/6/2005  30/9/2005 _ 30/9/2005 30/6/2004  30/9/2004 _ 30/9/2004
61.506 20.167 81.673 129.873 44.029 173.902
(63.415) (20.395) (83.810) (112.546) (39.175) = (151.721)
(1.910) (228) (2.137) 17.327 4.854 22.181
3.726 2.018 5.743 4.498 1.988 6.486
(5.488) (2.052) (7.540) (27.582) (10.942) (38.524)
(3.491) (1.898) (5.389) (8.433) (2.648) (11.081)
(8.650) (9.323) (17.973) (2.742) (5.725) (8.467)
(15.814) (11.483) (27.297) (16.932) (12.473) (29.405)
(4.998) (2.159) (7.157) (6.424) (2.633) (9.057)
(1.202) 635 (566) (28.271) (14.588) (42.859)
(22.014) (13.006) (35.020) (51.627) (29.694) (81.321)
(2.683) (384) (3.067) (679) (716) (1.394)
(24.697) (13.390) (38.087) (52.306) (30.410) (82.716)
16.471 10.332 26.803 31.761 15.094 46.855
(8.226) (3.058) (11.284) (20.545) (15.315) (35.861)
(0,29) (0,11) (0,40) (0,72) (0,54) (1,26)
(8.226) (3.058) (11.284) (20.545) (15.315) (35.861)
28.503.420 28.503.420 = 28.503.420 28.503.420 28.503.420 = 28.503.420

H ETAIPEIA

111- 117- 1- 1- 117- 11-
30/6/2005  30/9/2005 _ 30/9/2005 30/6/2004  30/9/2004 _ 30/9/2004
2.104 713 2.817 3.222 963 4.185
(2.270) (496) (2.766) (2.705) (1.407) (4.112)
(166) 217 51 517 (444) 73
73 2 75 6 15 20
0 0 0 0 0 0
(874) (268) (1.142) (410) (180) (591)
(56) (155) (212) (98) 0 (98)
(1.023) (204) (1.227) 14 (610) (595)
(413) (208) (622) (393) (187) (581)
(6.170) 748 (5.422) (8.222) (2.179) (10.400)
(7.606) 336 (7.271) (8.601) (2.976) (11.576)
(539) (1) (539) (9) (4) (13)
(8.145) 335 (7.810) (8.609) (2.980) (11.589)
0 0 0 0 0 0
(8.145) 335 (7.810) (8.609) (2.980) (11.589)
(0,29) 0,01 (0,27) (0,30) (0,10) (0,41)
(8.145) 335 (7.810) (8.609) (1.373) (9.982)
28.503.420 28.503.420 = 28.503.420 28.503.420 28.503.420 = 28.503.420




IZOAOrIEMOI
(Ta rood sival ekreppacuéva o XIA. €)

TEPIOYZIAKA XTOIXEIA
Mn KUKAO@OPOUVTA TTEPIOUCIAKA OTOIXEIN
Evowpata mayia
NoITTd GUAQ TTEPIOUCIOKA OTOIXEIQ
Emevduoeig o BuyaTpIKEG ETTIXEIPAOEIG
ETevdUoeIg 0€ OUYYEVEIG ETTIXEIPNOEIG
AAMQ XPNHATOOIKOVOUIKG OTOIXEIO
Mn KUKAOQOpOUVTa OTOIXEID KATEXOPEVA YIQ TTWANCN
AvaBaAAOUEVEG POPOAOYIKEG QTTAITHOEIG
2UvOoAO0 Un KUKAOQPOPOUVTWYV TTEPIOUTIAKWY OTOIXEIWV
KukAo@opoUvTta TTePIOUCIaKA OTOIXEIN
AmoBéuara
MeAaTeg
NOITTEG QTTAITACEIG
Xpedypapa KATEXOPEVA VI EUTTOPIKOUG OKOTTOUG
Taulakd diabéoipa Kal 1I00d0vaua
ZUVOAO KUKAOQOPOUVTWYV TTEPIOUCIAKWY OTOIXEIWV
2UVOAO TTEPIOUTIAKWY OTOIXEIWV

1AIA KEPAANAIA & YIIOXPEQZXEIX
‘1510 KepdaAaia

Ekd06év kepdaAaio

YTép 10 dpTIo €KdOON

Ala@opég avaTTPOoaPHOYAG

ZUVOANQYUATIKEG DIOPOPEG UETATPOTTAG OIKOVOUIKWV
eKMETAMEUOEWY EEWTEPIKOU

ATToBepaTIKA
Swpeupéveg Cnuieg

AlKaiwpoTa gelowneiog
2UvoAo 18iwv Kepaiaiwv
MakpoTTpOBeOHEG UTTOXPEWOTEIG
Adveia
YTToxpewaoelg aTmd GUPPBAOEIG XPNUOTOBOTIKAG HioBwang
AvoBaAAOpEVEG POPOAOYIKEG UTTOXPEWOEIG
MpoBAéweIg yia TTapoxEG OTOUG Epyadouevoug PETA TNV £€000
a1 TNV UTTNPEDIa
ETixopnynoeig EvowPaTwy aKIVNTOTIOINCEWY
‘Ecoda eréuevwV Xproswv
NOITTEG HAKPOTTPOBETUEG UTTOXPEWOEIG
2UvOoAO UAKP/OUWYV UTTOXPEWTEWV
Bpayxumrp608eoeg UTTOXPEWOEIG
MpounBeuTéG KOl AOITTEG UTTOXPEWOEIG
BpayutrpdéBeaua davela
BpaxutrpéBeopo pépog pakp/opwy daveiwv
YTToxpewaoelg aTmd GUPPBAOEIG XPNUOTOBOTIKAG HioBwang
Bpaxutrp6Beopo pépog 0OdWV ETTOPEVWV XPOEWV
ETIXopnynoeig EvVoWwPaTwy aKIVNTOTTOINCEWY
2UvoAo Bpax/ouwV UTTOXPEWOEWY
2UvoAo 16iwv kepalaiwv & umoxpswoswv

Inp.
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O OMINOX H ETAIPEIA
30n 31n 30n 31n
TemTeuPpiou  Aekeuppiou ZemTeUPpPiou Aekepppiou

2005 2004 2005 2004
188.350 208.784 275 352
856 1.082 0 0
0 0 28.110 28.767
3.267 3.267 0 0
16.556 16.609 3.153 3.440
22.956 20.133 15.090 15.090
7.275 9.329 70 86
239.258 259.203 46.699 47.736
28.594 46.297 0 0
36.534 45.206 1.694 3.430
16.398 20.634 3.946 5.887
336 902 65 261
820 4.482 6 79
82.682 117.522 5.710 9.658
321.940 376.725 52.409 57.394
34.204 34.204 34.204 34.204
62.739 64.774 32.135 32.135
7.498 7.354 0 0
9 37 0 0
13.689 14.339 10.463 10.463
(106.384) (98.105) (56.540) (48.730)
11.755 22.603 20.262 28.072
43.258 67.047 0 0
55.013 89.650 20.262 28.072
30.032 27.468 0 15.407
35.390 39.630 0 0
15.977 18.031 0 0
6.675 7.103 214 198
13.807 17.737 0 0
5.923 6.154 0 0
5.637 3.735 2.865 2.951
113.442 119.858 3.079 18.556
37.098 50.374 12.601 9.687
89.845 106.848 1.060 1.078
17.066 728 15.407 0
5.455 4.768 0 0
339 434 0 0
3.683 4.065 0 0
153.486 167.216 29.068 10.765
321.940 376.725 52.409 57.394




ENOMOIHMENH KATAZTAZH METABOAQN IAIQN KEGAAAIQN

(Ta Togd sival ekreppacpéva ot XIA. €)
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—

Koivég  Metoxiké  Alagopd  Alag. Emixop. Zwp. Zuvikég Alag. Aik/pata
Metoxég Kepdhaio utép dprio Avamp. Tayiwv AmoB/kd {npieg  Ailag. Evom. T1pitwv ZivoAo
Tnv 1n lavouapiou 2004 pe féon 1o LF.R.S. 28.503.420  34.204 66.627 11.164 0 23400 -99.233 - 0 140.850 177.010
MeTtaBoAég Adyw pn evotroijoewg LANCO AE. 0 0 0 0 4 23 7 0 3 8
MeTtaBoAég Adyw pn evotroioswg AANNET AE. 0 1.258 0 0 599 6.613 0 0 5782 -1.025
MeTaBoAég Adyw pn evotroijoswg TARGA 0 0 0 0 0 4 5 0 0 9
MeTaBoAég Adyw pn evotroijoswg KINGSHIP 0 0 0 0 0 1.007 19 0 0 1.027
ZuvaAAaypaTIKEG SIaQOPEG ATTO EVOTTOINGN ETAIPEIWV EGWTEPIKOU 0 0 0 0 0 0 32 0 0 32
Meiwan petoxikou kepaAaiou Buyatpikrig PANKO A.E. pe oupyn@iopd {nuiwv 0 492 166 0 118 2.491 0 0 1614 102
Meiwaon peToxikoU kepaAaiou Buyatpikrig BULFANCO pe cupyn@iopd nuiwv 0 0 0 0 0 1.072 0 0 0 1.071
Meiwan petoxikoU kepaAaiou Buyatpikig TEXTILCO pe oupyn@iopd {nuiwv 0 0 0 0 0 87 0 20 345 452
MeraBohéc Adyw peioewg mooooTod ot ®ANKO AE. 0 103 1.138 0 85  19.281 0 3376 1271 25047
Zupyneiopdg Znuiwv pe dilagopég avatrpooappoyrig N. 2165/1992 0 0 -4782 448 0 13.403 0 0 -9.069 0
MeTagpopd £TTIX0PNYHOEWY TTAYIWV OTIG UTTOXPEWOEIG 0 0 0 448 0 0 0 0 0 448
ZUPYNQICUOG OTTOBEPATIKWV PE {npieg 0 0 0 0 -8426 8.426 0 0 0 0
Auaypoef utrepatiag 0 0 0 0 0 339 0 -3.396 0 0
KaBapr gnuia xprioewg 1.1.2004-31.12.2004 0 0 0 0 0 -54.667 0 0 -58.951 -113.617
Tnv 31n Aexepfpiou 2004 28.503.420  34.204 64.774 7.354 0 14339 -98.105 37 0 67.047 89.650
Alagopa avaBarropevou pépou (35%-32%) eTri dIa@opag avatrpocapuoyng 0 0 299 0 0 0 0 0 836 1135
ZuvaAaypaTIKEG SIaQOPEG TG EVOTTOINGN ETAIPEIWV EGWTEPIKOU 0 0 0 0 0 0 28 0 63 92
MeTaBoAég Adyw pn evotroinoswg OPAKIKA EKKOKIZTHPIA A.E. 0 0 0 0 -304 283 0 -2.059 2834  -5.480
MeTaBoAn SikawpdaTwy TPiITwV Adyw augnoewg pet. Kep. KAQEZTHPIA NAOYZHZ AE. 0 0 0 0 0 0 0 0 4563 4.563
MeTtaBoAr Adyw peiwoewg ouppetoxng otnv KAQZTHPIA NAOYZHZ A.E. 0 1.951 -154,69 0 -339 3.850 0 1442 739 3586
Araypaen umepagiag 0 0 0 0 0 616 0 616 0 0
TakToTroinon Aoyapiaouwy 0 0 0 0 6 55 0 0 48 0
‘E¢oda augroewg peToxIKoU Keaiaiou 0 84 0 0 0 0 0 0 178 262
KaBapr| ¢npia mrepi6dou 1.1.2005 - 30.9.2005 0 0 0 0 0 -11.284 0 0 -26.803 -38.087
Tnv 30n Zemrepfpiou 2005 28.503.420  34.204 62.739  7.498 0 13.689 -106.384 9 0 43258 55013
KATAZTAZH METABOAQN IAIQN KED®AAAIQN THZ ETAIPEIAZ
(Ta Trood gival ekre@pacpéva o XIA. €)
Koivég MeToXIKO Alagopad ZWPEUUEVEG
Metoxéc  Kepdhaio ::T‘I‘; ATrob/ké Inuieg z0voho
Tnv 1n lavouapiou 2004 pe Bdon Ta L.F.R.S. 28.503.420 34.204 32135  18.889 -33.734  51.494
ZupYnEIoPOG aTTOBEUATIKWY PE {NUiEg -8.426 8.426 0
KaBapr ¢nuia xprioewg 1.1.2004-31.12.2004 0 23421  -23.421
Tnv 31n Aekepppiou 2004 28.503.420 34.204 32135  10.463 -48.730  28.072
KaBapr ¢npia mrepiddou 1.1.2005 - 30.9.2005 -7.810 -7.810
Tnv 30n ZemrepBpiou 2005 28.503.420 34.204 32135 10.463 -56.540  20.262

O ouvoAIKOG apIBudg petoxwy eival 28.503.420 kal To JETOXIKO KEPAAaio 34.204.104 €.
O apiBudég Twv Kolvwyv petoxwv eival 20.663.047 kai Toug avaloyei PETOXIKO KEPAAQIO

24.795.656,40 €

O apIBudg Twv TTPOVOoUIoUXWY peToXWY eival 7.840.373 kal TOUG avaloyei JETOXIKO KEQAAQIO

9.408.447,60 €
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KATAZTAZH TAMEIAKQN POQN
(Ta rood sival ekreppacuéva oe XIA. €)

O OMINOZ H ETAIPEIA
AeIToupyikég 5paoTNPIOTNTES 30/09/2005 30/09/2004 30/09/2005  30/09/2004
Eiompdégeig améd amairioeig 100.233 165.870 6.570 6.192
MANpwuéG o€ TTPOUNBEeUTEG, Epyalduevoug KTA (104.043) (125.246) (3.765) (4.071)
MANPWUEG (EIGTTPAEEIC ETTIOTPOPWV) POPWV (2.862) (4.005) (1.293) (1.815)
ToKol TTANPWOEVTEC (5.742) (8.246) (526) (504)
Z0VOAO EI0POWYV /| EKPOWV aTTG AEITOUPYIKEG SPACTNPIOTNTES (Cl) (12.414) 28.374 986 (199)
Emrevoutikég 5paoTnpI1oTNTES
MANPWHEG VI TRV ATTOKTNON EVOWHATWY Kal AUAWY Trayiwy (687) (6.381) (7) (16)
Eiomrpdgeig amd TwAnon evowpaTwy Kal GUAwY Trayiwv 41 128 0 0
Eiorpdgeig (TAnpwpég) atmé TwAnon (ayopd) BuyaTpiKwy, GUYYEVWV KTA. 546 5.434 546 4.990
EioTrpdéeig (TTANPWHEG) aTrd TTWANGN (ayopd) ETTEVBUTIKWV TITAWY (1.172) 4.903 (1.581) 362
ZUVOAO €10POWYV | EKPOWV ATT6 ETTEVOUTIKESG dpaaTnpIdTnTES (B) (1.272) 4.085 (1.042) 5.336
XpnuatodoTikég SpaaTNPIOTNTES
Eiomrpdgeig améd perdyoug EvavTl augnoewg Kepaiaiou 3.134 0 0 0
Eiomrpdgeig ammd ekdoBévTa / avaAn@Bévta ddavela 20.000 0 0 0
E€opArioeic Saveiwy (12.409) (30.971) (18) (138)
E€0QAAOEIC UTTOXPEWCEWY OTTO XPNUATOBOTIKEG HICBWOEIS (XPEWAUTIA) (702) (5.691) 0 0
Z0VOAO £I0POWYV / EKPOWV ATTG XPNUOTOBOTIKEG EPATTNPIOTNTES (Y) 10.023 (36.662) (18) (138)
KaBapn augnon / (Heiwon) oTa TapEloKa S1a0écipa & 1I005Uvapa TepI6Sou
(0)+(B)*(v) (3.663) (4.204) (74) 4.999
Tapelakd diabéoipa & I00dUvapa évapgng TTepiddou 4.482 17.736 79 17
Tapeiakd S106éoipa & 1I005Uvapa ARgng mepiddou 820 13.532 6 5.016
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ZNMEIWOEIG ETTI TWV OIKOVOMIKWY KATAOTAGEWV
1. F'evikég TTANpOPoOpicg

H etaipeia KAwvaTé€ kar o1 Buyatpikég TnG (0To €€ OUIAOG) SpaaTnPIOTTOIOUVTAl GTOV TOUEQ
KAwaoToUgavTtoupyiag, GTov TOPED TNAETTIKOIVWVIWY KOl KOTEXEI PEIOWYNPIKI) CUUUETOXN O€
€TXeipnon Tou Touéa Toupiopou. Etriong péxpr 30/9/04 cuppeteixe péow TNG BUYATPIKAG
TARGA FINANCE S.A. oTtov vauTiAloké TOpEQ.

Avo@opikd pe TOV KAWOTOUQAVTOUPYIKO TOPEA, Ol EYKATOOTACEIG TOU OMIAOU EUpPICKOVTAl TN
Makedovia (HpoBia, TMéAAa, Oeocoalovikn), otn Opdkn (BLME. KopotnvAg, [MaAayia
AAe€avdpouTtroAng), otn BoiwTia (OivopuTta, AuAida) kal oTig BaAkavikéG xwpes (AABavia,
FYROM, BouAyapia), ava@opik@ pe Tov Topéa TNAETTIKOIVWVIWY 0 OPIAOG CUUUETEXEI OTNV
etaipeia LANNET Emikoivwvieg A.E. n otroia AsiToupyei wg eVOANAKTIKOG TTAPOXOG UTTNPECIWV
oTaBepng TnAepwviag kai Internet, otov Topéa ToupiopoU o OpiAog dpacTnPIOTTOIEITAl JECW
NG ouppeToxng Tou Katd 10% otn etaipeia ALDEMAR A.=.T.E. H dpacTnpiotroincn cTov
TOMEQ TNG VaUuTIAiOG OIGKOTINKE PETA TNV €KTToinon Tou povadikou trAoiou Tng KINGSHIP
MARINE INC BuyaTtpikrig Tng TARGA, kai ol dUo eTaipeieg dIaAlBNKav PE TNV EMOTPOYPr TOU
kepahaiou otnv KAQNATE=.

H etaipeia KAQNATE= éxer Tv popon tng Avwvupou Etaipgiag kai gival €ionyuévn oTo
Xpnuamiotipio ABnvwv. ‘Exel Tnv €dpa Tng oTo MepioTépl, Knpioou & KwvaTtavTivouttoAewg 1
Kal n &1euBuvon Tng oTo diadikTuo gival www.klonatex.com. O1 oikovopikég kaTaoTaoelg Tng 30
2emrreuPpiou 2005 eykpiBnkav atrd 1o AloikNTIKG ZupBouAio Tnv 25 NoguBpiou 2005.

2. O1 onpavTikég AoyIoTIKEG apXEG TTOU XpnoipoTrolgi o OpiAog
2.1 MAaiolo KATAPTIONG TWV OIKOVOUIKWYV KATAOTACEWV

O1 evoTTOINUEVEG OIKOVOUIKEG KATAOTACEIG TOU OUiAOU KOl Ol OIKOVOMIKEG KATAOTACEIG TNG
eTaipeiag Exouv ouvtaxBei cupgwva Pe Ta AieBvA MpoTuTTa XpNUATOOIKOVOUIKAG
MAnpo@dépnong (oTo €€ng AMXIT) yia TpwTn @opd. O1 OXETIKEG YVWOTOTTOINCOEIG TTOU
amrairouvtal atéd 1o AlNXI 1 mapoucidlovTal ot onueiwon 35.

O1 OIKOVOUIKEG KATAOTAOCEIG £XOUV OUVTAXBET he BACN TNV apxr Tou 1I0TOPIKOU KOOTOUG, EKTOG
atmdé Ta akivnTa TTou €XOUV QVATTPOCOPHOOTEI Kal Ta XPNMOTOTNIOTWTIKA PECA TTOU €XOUV
atroTiynBei otnv eUAoyn agia Toug. O1 KUpIGTEPES AOYIOTIKEG APXEG TTEPIYPAPOVTAI KATWTEPW.
H katdpTion TwWV OIKOVOUIKWY KOTAoTAoewv oUP@wva ue Tta AMXIT atmaitei TRV Xpnon
AOYIOTIKWV EKTINACEWV KaI TNV AOKNON KPITEWG YIA TV EQAPHOYI TWV AOYICTIKWYV apXWV TToU
akoAouBouvrTal.

2.2 EvoTroinon

OuyaTpPIKEG ETTIXEIPNOEIS

O1 evoTTOINUEVEG OIKOVOMIKEG KATAOTACEIS TTEPIAQUBAVOUV TIG OIKOVOMIKEG KOTAOTACEIS TNG
ETAIPEIOG KOl TWV ETAIPEIWV TTOU gAéyxovTal atmd authv Tnv 30 ZeTrreuPpiou 2005. EidikdTtepa
TTEPIAAUPBAVOVTAl Ol EVOTTOINUEVES OIKOVOMIKEG KaTtaoTdoelg TNg KAwaTrpia Naouong A.E. n
otroia evotroiei TNV KAwaoThpia Poddtng A.E. kai Tnv etaipeia FANCO A.E. n otoia gvoTrolei
TG eTaipeieg GALLOP A.E., EAI=Z A.E., BULFANCO A.D., TEXTILKO E.O.0.D., ALFAN S.A.
kar KAVASCO LTD.

Méxpr 30/9/04 o Opihog KAQNATEZ= evotroioloe pe Tnv PéEBOBO TNG OAIKAG evoTroinong TIg
oikovopikég kataoTtdoelg TNG LANNET EMNIKOINQNIEZ A.E. Tnv 31 AekepBpiou 2004 n
LANNET evotroinBnke OTIG OIKOVOMIKEG KATAoTAoEIG Tou OpiAou pe Tnv opiddvTia evoTroinan
Aoyw koiviig dloiknong, €TTeIdn ev Tw PETAEU TO TT0000Td cuppeToxng TNG KAQNATE= otn
LANNET ¢£meoe k@tw amd 20%. 'Hon kair ye v epappoyr] Twv A.M.X.T1. dev TTpoBAETTeTal
evotroinan Adyw Kolivrg d10iknang Kal KATd CUVETTEIQ OTIG OIKOVOUIKEG KATOOTACEIG e BAan Ta
ATLXI. n LANNET evorroigitar  péxpr 30/9/04 evwy OTn OUuVEXEID KATAXWPEEITAI OTOV
Aoyapiaoud Tou evepynTiKoU «XpnUOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO ATTOTIHWMEVA TNV
e0Aoyn a&ia pe peTaBoAég ota kEPdN A TIG CNMIES».

O1 Buyarpikéc TARGA FINANCE S.A. kai KINGSHIP MARINE INC evotroi®nkav péxpl
30/6/04.
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‘EAgyxog emmiTuyxaveral 6TTou n eTaipeia £xel TNV e€ouaia va kabopilel TIG XPNHATOOIKOVOUIKEG
Kal AEITOUPYIKEG ATTOPACEIG YIAG OIKOVOUIKNG HOVABAG UE OKOTTO TNV ATTOKTNON OPEAOUG ATTO
TIG BPACTNPIOTNTES TNG.

Katd tnv e€ayopd pIag €TTiXEipnong ammoTigwvTal, atnv €0Aoyn agia Toug, Ta OTOIXEIa Tou
EVEPYNTIKOU, TOU TTaBNTIKOU KABWG Kal Ol EVOEXOUEVES UTTOXPEWOEIS TNG KATA TNV NUEPOMNvia
ecayopdag.

To kK6aTOG TNG £€ayopdg, Katd To TTO00 TToU UTTEPPaivel TNV eUAoyn agia Tou eEayopalduevou
KaBapou evepynTIKoU (EVEPYNTIKO — TTABNTIKO — EVOEXOMUEVEG UTTOXPEWOEIG), KATAXWPEITAI WG
utrepaéia Tn xprion atnv otroia yive n e§ayopa.

TNV TTEPITITWON TTOU TO KOOTOG £6ayopdg gival PIKPOTEPO TNG avwTEPW eUAoyNG aiag auth n
dla@opd KaTaxwpeiTal oTa aTToTEAEOUATA TG XPAONG EVTOG TNG OTToiag £yIve N e€ayopd.

Ta dikaiwpaTta TG PEIoWN@iag kataxwpouvTtal Katd TNV avaAoyia Toug e1Ti TG eUAoyng agiag.
> €TTOUEVEG XPNOEIG, TUXOV (nuieg pepiCovtal oTn pelown@ia KaT avaloyia, €MMTTAEOV Twv
SIKAIWPATWY PEIOWNPIaG .

Ta amoteAéopara Twv e€ayopalduevwy A TTWAOUUEVWY BuyaTtpikwy eviOg TNG XPHOEwg,
TepIAaUBAvOvVTal GTNV EVOTTOINUEVN KOTAOTOON QATTOTEAECUATWY XPACEWS aTTd i €wg TNV
nuepopnvia e€ayopdg ) TWANCNG, avTioToIXA.

O1 OIKOVOMIKEG KATOOTAOEIG Twv Buyatpikwv TTpocapudélovTal  KatdAAnAa, woTe va
ouvtdooovTal BAoEl TWV AOYIOTIKWY ApYWY TOU OUiAouU.

O1 dieTaipikéG auvarlayég, diauTepikd uttoAoITTa, BIETaIpIKG £€000a Kal £€600a Kal SIETAIPIKA
armroteAéopara ammaAgipovral KaTd TV EVOTToinan.

EmrevdUoeig 0€ OUYYEVEiG ETTIXEIPACEIG

2UYYEVAG €ival n OIKOVOUIKA Jovada aTnv oTroia 0 OUIAOG AOKEI GNUAVTIKY ETTIPPOr), AAAd OXI
éAeyxo 1 amd koivou €Aeyxo. H ouciwdng eTmippor) aOKEiTal Yéow TNG CUUMETOXAG OTIG
XPNUATOOIKOVOUIKEG KOI AEITOUPYIKEG ATTOPATEIG TNG OIKOVOUIKAG HOVAdAG.

Ta amroTeAéopaTa Kal Ta TTEPIOUCIOKA OTOIXEIO €veEPYNTIKOU Kal TTaBNTIKOU WIag ouyyevoug,
EVOWHATWVOVTAI OTIG OIKOVOUIKEG KATAOTACEIG PE TN HEB0DO TNG KaBaprg BEaewg, eKTOG aTTd
TNV TTEPITITWAN TTOU KATATACOETAI WG BIABETIUN TTPOG TTWANGN (BAETTE KATWTEPW).

O1 eTevdUOEIC OE OUYYEVEIG ATTEIKOVICOVTAI OTOV IGOAOYIOUO OTO KOOTOG, TTPOCAPHOLOUEVO
OTIG METAYEVEDTEPEG PETABOAEG TOU PEPISIOU TOU OMIAOU OTO KaBaPO eveEPYNTIKO TNG GUYYEVOUG
Kal AauBavovtag uttown TIG TUXOV OTTOUEIWOEIG TG Agidg NEPUOVWUEVWV ETTEVOUOEWY. ZNUieg
OUYYEVWV ETTIXEIPAOEWV ETTITTAEOV TWV DIKAIWPATWY TOU OUIAOU O€ AUTEG, BEV KaTaXwpPOUVTAl.
To k60TOG TNG ATTOKTNONG MIOG OUYYEVOUG, KATA To TT000 TTOU uTTepBaivel Tnv eVAoyn aéia Tng
avaAoyiog TOU OTTOKTWHEVOU KaBapou evepynTIKOU (evepynTiKO — TTABNTIKO — eVOEXOUEVEG
UTTOXPEWOEIG), KOTOXWPEITAI WG UTTEpaia Tn xprion oTnv oTroia €yive n  ammokTnon,
TePIANaPBavVOPEVO OTO AOYaPIOCHO TWYV ETTEVOUCEWY GE GUYYEVEIG ETTIXEIPNOEIG.

TNV TTEPITITWAN TTOU TO KOATOG ATTOKTNONG €ival MIKPOTEPO TNG avwTéPw €UAoyng agiag auTn
n SI0POPA KATAXWPEITAI TA ATTOTEAEGUATA TNG XPONG EVTOG TNG OTTOIAG £YIVE N ATTOKTNON.
2TIG TTEPITITWOEIG TTOU O OPIAOG BIEVEPYEI CUVAAAQYEG E MIO CUYYEVH ETTIXEIPNOT, TO OXETIKA
KEPON Kal o1 ¢nuieg aTTaAgipovTal KATd TO TTOCOOTO GUUMPETOXASG TOU OPIAOU OTN CUYKEKPIKEVN
ouyyev. Tuxov {nuieg oe ouvallayég trapéxouv ammodeielg amopeiwong NG agiag  Tou
peTaBiBaléuevou OTOIXEIOU TOU €vePYNTIKOU, TTEPITITWON OTNV OTroia OIEVEPYEITAI OXETIKN
TTPORAEYnN atropgiwong.

2.3 Mn KuKAo@oOpIaKd TTEPIOUCIOKA OTOIXEIO SI0BETINO TTPOG TTWANCN

Ta pn KUKAOQOPIGKA TTEPIOUCIAKG OToIXEia OloBéciya TTPOG TTWANCN OTTOTIMWVTAI OTn
XOUNAOTEPN agia peTafl Tng avamooBeoTng Kal TNG €UAoyng agiag peiov To KOOTOG TTOU
araiteital yia v TwANCn. Ta Pn KUKAOQOPIGKG TTEPIOUCIAKA OTOIXEIO KATATAGOOVTAI WG
KATEXOMEVA VIO TTWANCT £QOCOV BpiokovTal EKTOG eKPETAAEUONG 1] eival dlaBEéaipa yia dueon
TTWANGCN KAl yia Ta oTToia N 810ikNan £x€l EEKIVAOEI EVEPYEIEG YIA TNV EKTTOINCN TOUG.

2.4 MAnpo@o6pnon KATd TOHEA
Qg emIXEIPNUATIKOG TOUEOG opideTal Pia oudda TTEPIOUCIOKWY OTOIXEIWV KAl AEITOUPYIWV

TIPOKEIYEVOU VA TTAPEXOVTAI TTPOIGVTA KAl UTTNPECIEG TA OTToia UTTOKEIVTAI O€ SIOQOPETIKOUG
KIVOUVOUG Kal aTTodO0¢€IG ATTO EKEIVA AANWV ETTIXEIPNPATIKWY TOPEWV. ZTNV TTEPITITWON HAG
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OAa Ta TTPOIGVTA Kal Ol UTTNPECieg TrepIAapBavovTal oTov KAWOTOU@AVTOUPYIKO TOPEQ, PEXPI
30/6/04 otov Topéa NauTihiag kar péxpr 30/9/04 otov Topéa TnAeTTiKoVwvIwY . O Topéag
TOUPIOPOU evowpaTwveTal pe T pEBodo NG kabBapng Béong. Q¢ yewypa@ikdg TOPEAg,
opICeTal Pia YEWYPAPIKN TTEPIOXT], TNV OTTOIA TTAPEXOVTAI TIPOIOVTA KAl UTTNPEGIES KAl N OTToia
UTTOKEITaI O€ DIAPOPETIKOUG KIVOUVOUG Kal aTTodO0€lg atrd GAAEG TTEPIOXKEG.

2.5 TuvaAAQYHOTIKEG METATPOTTEG

(a) AeiToupyikO VOMIGHA KOl VOUIOMO TTOpOUCiaong.

Ta oToIXEia TWV OIKOVOUIKWY KATAOTACEWY TWV £TAIPEIWY ToU OiAou, aTTOTIMWVTAI JE XPAON
TOU VOUIOPATOG TOU OIKOVOUIKOU TTEPIBAAAOVTOG, Yéoa OTo OTToio KABe eTaipeia AeIToupyei
(AeiToupyikd vopioua). O1 evoTTOINPEVES OIKOVOUIKEG KOTOOTACEIG TTapouaiadovTtal o Eupw,
TTOU €ival TO AEITOUPYIKO VOUIOUA TNG MNTPIKAG ETAIPEIOG.

(B) ZuvaAAayég kai utréAoITTa

O1 ouvaoMayég oe &éva vopiopaTa UETATPETTOVTAI OTO A€ITOUPYIKO vouioua BAacel Twv
ICOTIMIWV TTOU UQIOTAVTAI KATA TNV NUEPOUNVIA TWV GUVAAAQYWYV.

Képdn kai ¢nuiég atmd ouvaAAayuaTiKEG DIAPOPES Ol OTTOIEG TTPOKUTITOUV ATTO PETATPOTTA TWV
VOUICHOTIKWY OTOIXEIWV TTOU EKQPAZoVTal O€ EEVO VOUIOHA KATa TNV SIGPKEIA TNG TTEPIGOOU Kal
Katd Tnv nuepounvia 100AoyIoPoU pE TIG UTTAPXOUOCEG I0OTIMIEG, KATAXWPOUVTAl OTA
atroTeAéopara.

(y) Etaupeieg Tou OpiAou

H METATPOTI TWV OIKOVOUIKWY KOTAOTACEWV TWV ETAIPEIWY Tou Opilou ol oTToieg €xouv
BIAPOPETIKG AsiToupyikd VOUIopa aTrd TNV PINTPIKH YivovTal We €EAG:

a)Ta vOouIoUOTIKG oToIxEIo HETATPETTOVTOI O€ € Pe BAON TNV €TTIONKN ICOTIYIA TG NUEPOPNVIOG
Tou looAoyiouoU.

B) Ta un vouiouaTIKG OToIXEia JETATPETTOVTAI JE BAON TIG ICTOPIKEG I0OTIUIEG.

y)Ta 18ia ke@AAaia PETATPETTOVTAI UE TIG ICOTIMIEG TTOU UTTAPYXOUV KOTA TNV NUEPOMNVIa TToU
TTPOEKUYAV.

0)Ta £Eoda Kal Ta €0000 WETATPETTOVTAI ME TIG UECEG IOOTIMIEG TTEPIOOOU €KTOG €AV Ol
OUVOAAQYUATIKEG ICOTIMIEG £XOUV GNUAVTIKN dlakupavaon.

O1 TTpoKUTITOUCEG GUVOAAQYUATIKEG OIOPOPEG KATAXWPEOUVTAlI O€ ATTOBEUATIKO TwV I8iWV
KEQAAQiWY KAl JETAPEPOVTAI OTA ATTOTEAECUATA HE TNV TTWANCH TWV ETTIXEIPACEWY AUTWV.

2.6 Evowparta mTdyia

Ta evowpata TAyIA, EKTOG TWV TTAPAYWYIKWY OKIVATWY, ATTOTINWVTAI OTO KOOTOG KTHOEWS
peiov TIG ocwpeupéveg atrooféoelg kal TIG {nuieg amopgiwong. To KOOTOG KTAOEWG
TEPIANAUPBAVEI OAEG TIG AUECA ETTIPPITITEEG OATTAVEG YIA TNV ATTOKTNGN Twv OToIXEiwv. To
K6OoTOG udTTOpei  emiong va  TreplAauBdavel kEPON 1 Cnuieg amd  avTmioTdbuion  Tou
OuUVOAAQyHaTIKOU KIVOUVOU KaTA TNV ayopd auTWY TwV CTOIXEIWV Ta OTToia gixav Kataxwpnoei
o€ aTTOBEPATIKO TwV 16wV KEQAAdiwV.

O1 datTdveg TTOU TTPAYHOTOTTOIOUVTAI OE PETAYEVEDTEPEG XPNOEIG aUEAvouv T AoyIOTIKA agia
TWV eVOWNATWY TTayiwy pévo gdv molavoAoyeital 611 Ba eilopeloouv aTov OUIAO PEANOVTIKA
OIKOVOUIKA OQEAN Kal TO KOOTOG TOug UTropei va ammoTiunBsi agidmoTa. O1 eMOKEUEG Kal Ol
OUVTNPAOEIC KATaxwpouvTal oTa atroTeAéouaTa éTav TTPAyUATOTTOIoUVTAl.

Ta Tapaywylkd akivnta atmmoTigwvTal oTnv €0Aoyn aia Toug, n otroia TTpocadiopifeTal aTTd
QaveEAPTNTOUG EKTIUNTEG, MEIWMEVEG KATA TIG METAYEVEOTEPO CWPEUPEVEG OTTOORECEIG Kal
{nuieg atmopciwong. Ta akivnTa avarrpocapudlovTal o€ TOKTE XPOVIKA SlaoTAPOTA oUTwG
WaoTe N avammooBeoTeg agieg va pnv diagépouv aTmo TIG EUAOYEG agieg KaTd TIG NUEPOUNVIES
KA€ITiNATOG TOU 1I00AOYIOHOU.

Aunoeic otnv  AoyioTik aia Twv TTOPAYWYIKWY QAKIVIATWY TIOU  TTPOKUTITOUV  aTTd
avaTTPOCapPUOYEG OTnV €UAoyn adia Karaxwpouvtal g€ aTToBeUaTIKO TWV 18iwV KEPaAaiwv,
EKTOG €AV QQOPA O AVOOTPOPH MEIWTIKAG AVOTTPOCAPUOYAS (UTTOTIUNONG) GUYKEKPIUEVOU
OKIVATOU TTOU €ixe kataxwpenBei ota €60da. Z& AuTH TNV TTEPITITWON 10OTTO00 WEPOG TNG
aAvVaTTPOCOPUOYAG KATaXWPEITAl oTA £€0000.

Meiwoeig otn AoyioTikA agia, TTou TTPOKUTITOUV aTTd TNV avaTTpooapuoyr|, KataxwpouvTtal oTd
£€00a agpol TTpwTa diaypagei TO TUXOV OXNUATIOPEVO OTTOBEUATIKO avaTTPOCAPUOYRG YIa TO
OUYKEKPIPEVO TTEPIOUCIAKO OTOIXEIO.
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Katd Tnv TwANon Twv evOwUAaTWyY Trayiwv, ol d1a@opég HETagu Tou TINAPATOG TTou AapBdveTal
Kal TNG AOYIOTIKNG TOug agiag kaTtaxwpouvTal wg KEPON i ¢nuieg oTta amoteAéopara. MNa Ta
TTAPAYWYIKA aKivnTa TTOU OTTOTIHWVTAI OTIG €UAOYEG agieg TOoug, TO TUXOV QTTOBEUOATIKO
AvaTTPOCAPHOYAS TTOU UTTApPXEl OTa idla KEQAAaIa KATA TNV TTWANCN, HETAPEPETAI OTA KEPON
€IG VEOV.

O1 uttoAcippaTikég aieg kal o WQENIPEG CWEG TWV eVOWUATWY Trayiwv UTTOKEIVTAI O€
eTTAVELETOON 0€ KAOE £TMTI10 IGOAOYIOUO.

Otav o1 AoyIoTIKEG agieg Twv evOWNATWY TTayiwv uTTEPPAiVOUV TNV avaKTAOoIUN agia Toug, ol
d1a@opEg (aTTopEiWaN) KATaXWPOUVTal WG £€0da oTa aTTOTEAECUATA (ZNEiwaon 2.7).

Ta oiké1reda dev ammoofévovtal. O atrooBETEIG TWV AAAWY OTOIXEIWV TWV EVOWNATWY TTayiwy
utroAoyidovTtal e TRV oTaBepry p€BodO péoa oTn WEEAIN CwH TOUG TTOU £XEl WG EENG:

Kripia 30-50 ETH
MnxavoAoyikdg eE0TTAIGHOG 8-12 ETH
AuTokivnta 4-6 ETH
NoITTOG €0TTAIONOG 4-5 ETH

2.7 KéoTtog daveiopou

To kK6OTOG TOU dAVEITUOU TTOU OXETICeTAlI AUECT PE TNV ATTOKTNON, KATOOKEUN 1] TTapaywyr)
TTEPIOUCIAKWY OTOIXEIWV, N OAOKAPWON Twv OTToiwv atraitei onuavtiké Xpovo, TTPooTiBeTal
OTO KOOTOG TOUG, PEXPI TO XPOVO TTOU €ival OUCIaOTIKA £TOIUA TTPOG XPON 1 TTPOG TTWANCN.
Ta £é00da TToU TTPOEPYOVTAI ATTO TNV TTPOCWPEIVI) TOTTOBETNON TWV BAVEIAKWY KEPAAQiIWY TTOU
TTpoopiovTal yIa OTTOKTNON TWV AVWTEPW TTEPIOUCIAKWY OTOIXEIWY aAQAIPEITAl ATTO TO
avTioTolXo davelakd KOOTOG.

Ta dA\a k60T davelouoU KaTaxwpeoUVTal OTA ATTOTEAECUATA OTN XPrON TTOU TTPOKUTITOUV.

2.8 AUAa TTEPIOUCIOKA OTOIXEIO

(a) Aoyiopiké H atmoktnon AoyiopikoU kai/fj o1 adegieg Xpiong autol aTTOTINWVTAI OTO KOOTOG
KTAoEWG peiov TIG atrooBéoclg. O1 ammooféoclg dievepyouvTal e TNV otabepr péBodo katd Tnv
d1dpkela TNG WPENIUNG {WNG TWV OTOIXEIWV AUTWV N oTToia KupaiveTal atré 4 £wg 5 £1n).

O1 datrdveg TTou aTraITouvTal yia TNV avaTTuén kai dlatipnon Tou AoyIoHIKOU KaTaxwpoUuvTal
wg £¢oda odTav yivovTal.

2.9 Atropciwon agiag TTEPIOUCIAKWY CTOIXEIWV EKTOG TNG UTTEPASiag.

Ta TTEPIOUTIAKA OTOIXEIA, AVEEAPTHTWG TOU EAV UTTOKEIVTAI O€ ATTOOREDN 1 OxI, EAEyxOvTal YIa
amopeiwon NG agiag Toug, Otav umtdpxouv evoeifelic OTI n AoyioTikr agia Toug dev Ba
avakTnBei. H avaktAoiun agia gival n peyaAutepn agia petagu tTng elAoyng agiag peEIwPEVNG UE
TO ATTAITOUMPEVO YIA TNV TTWANGN KOGTOG Kal TNG a&iag Xprioewg Tou TTEPIOUCIAKOU aToIxXEiou. H
agia yxpriong TpoadiopifeTal Pe TTPOECOPANCN TwV HEAAOVTIKWV POWV HE TO KATAAANAO
TTPOEEOPANTIKG ETTITOKIO.

Edv n avaktioiun aia eivar pikpdtepn NG avarrdéofBeotng, TOTE N avamoofeoTn agia
MEIVETAl WG TO UYOG TNG AVOKTHOIUNG.

O1 {nuiég armropeiwong kartaxwpoluvtal wg £€o0da oTa amoteAéopara Tng XpHong Katd tnv
OTTOix TTPOKUTITOUV, EKTOG €AV TO TTEPIOUCIAKO OTOIXEIO £XEI AVATTPOCAPUOOTEI, OTTOTE N {Nnuia
QTTOUEIWONG PEIWVEI TO AVTIOTOIXO OTTOBEPATIKO AVATTPOCAPUOYAG.

Ortav og peTayevéaTepn XpAon N {nuia atrousgiwong TPETTEl va avaoTpagEi, N avammooBeoTn
agia Tou TTEPIOUCIAKOU aToIXEiOU QUEAVETAl €WG TO UYWOG TNG avabewpnuévng EKTiUNONG TNG
avakTAoIung a&iag, oto Babud TTou n véa avatroéoBeoTn aia dev utrepPaivel TNV avamméoBeoTn
afia tmou Ba cixe TpocdiopioTei €dv dev €ixe kataxwpndei n Cnuia amouciwong o€
TTPONYOUNEVEG XPAOTEIG.

H avaoTtpo@r Tng {nuiag atropeiwong Kartaxwpeital ata €000a, €KTOG €dv TO TTEPIOUCIAKO
OToIXEIO €XEl AVOTTPOCAPUOOTEI, OTOTE avaoTpo®ry NG Cnuiag amopeiwong augdvelr To
AVTiIOTOIXO OTTOBEPATIKO QVATTIPOCUPUOYNG.

MNa Tnv extiynon Twv {nUIWV OTTOUEIWONG TA TTEPIOUCIAKA OToIXEia evidooovtal OTIG
MIKPOTEPEG BUVATEG HOVADEG dNUIOUPYIAG TAUIAKWY POWV.
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2.10 Etrevduosig

o) Advela Kal ATTAITACEIG

MepiAauBdver un  TTapdywya  XPNUATOOIKOVOMIKG TTEPIOUCIOKE  OTOIXEIa ME TTAYIEG N
TTPOCOIOPICUEVEG TTANPWHES Kal Ta oTroia Ogv dlATTPAyMATEUOVTAI OE EVEPYEG QYOPEG.
AnuioupyouUvtal 6tav 0 OpIAoG didel xpriuaTta A TTapéxel ayabd Kal UTTNPETieg Kal Oev UTTAPXEI
TTPOBECN yIa TNV TTWANCN QUTWYV TWV GTOIXEIWV.

B) Ala@éoia yia TTWANGCN XPNHOTOOIKOVOMIKA TTEPIOUCIAKA OTOIXEId.

MepiAapuBdvel un Tapdywya XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OToIXEia Ta oTToia &gV UTTOPOUV
va evraxBouv o€ kdmola amd TIG avwTépw Katnyopieg. [MepihapyBdvovtal ota  pn
KUKAOQOpoUVTa TrepIoUTiakd aToixeia epdoov n Aloiknon oev €xel Tnv TTpOBeon va Ta
pPEUCTOTTOINCEI HEOA € 12 prjveg atrd TNV nuepopnvia looAoyiopou.

O1 ayopég kal o TTWANCEIG Twv €ETTEVOUCEWY KATAXWPEOUVTAI KOTA TNV nUEPOPNVIa Tng
EUTTOPIKAG GUVAAAQyNG TToU gival Kal n nuepopnvia mou o OpiAog decpelETal VO ayopAaEl N
va TTwAARael To oToixeio. O1 eTevOUOEIS apXIKA KaTaxwpoUuvTal oTnv €UAoyn agia Toug n oTroia
TTPoCcauAveTal YE TIG AUECO ETTIPPITITEEG OTN ouvaAAayr] daTtraveg, Ue eEaipeon éoov agopd
TIG AUECO ETTIPPITITEEG OTN OuvaAAayry OATTAVEG, TA OTOIXEIO €KEIVA TTOU QTTOTIUWVTAI OTNV
elAoyn a&ia TOug peE METABOAEG KaTaxwpouueveg ota amoteAéoparta. O emmevduoelg
dlaypdagovtal 6Tav To SIKAIWWA OTIG TAPIOKEG POEG ATTO TIG £TTEVOUCEIS Afyel i peTapiBadeTal
Kal 0 OUINOG €€l HETARIBATEI OUTIWAWG OAOUG TOUG KIVOUVOUG KAl TA OPEAN TTOU CUVETTAYETAI
n 1dioktnoia. Ta dilabéaipa yia TTWANCH XPNHMOTOOIKOVOUIKA TTEPIOUTIOKA OTOIXEIO ATTOTIMWYTAI
oTnVv e0Aoyn agia Toug Kal Ta OXETIKA KEPON 1 {nuieg KaTaxwpouvTal o ammobeuatikd Twv
1I0iwV KEQaAQiwv PEXPI Ta oToIXEia auTd TTwANBOUV ) XapakTnpioBoUlv wg atropsiwuéva. Katd
TNV TTWANGCN i OTaV XOPOKTNPICBOUV WG atTopeiwpéva, Ta KEPON i o1 CNUIEG HETaPEPOVTAI OTA
ATTOTEAEOUATA.

O1  eUAhoyeg alieg Twv  XPNMOATOOIKOVOMUIKWY  TTEPIOUCIAKWY  OTOIXEIWV  TTOU  gival
dlaTTpayHaTEUCIUA O€ EVEPYEG AYOPES TTPOadIopIovTal aTTo TIG TPEXOUTEG TIWEG TOUG. 'a Ta un
dlatrpayuatedoiga  oToixeia ol eUAoyeg atieg Tpoadiopifovial e TNV XPAON TEXVIKWV
ATToTiUNONG OTTWG TTPOEEOPANCN WEANOVTIKWV TOMIOKWY POWYV KOl POVTEAQ QTTOTiNNONG
OIKAIWPATWY TTPOaipEDNG.

Ta ddveia Kal 01 ATTAITACEIG Kal Ol OIOKPATOUUEVEG WG TNV AN eTTEVOUCEIG, PETAYEVEDTEPA
ATTOTIHWVTAI OTO AVATTIOORECTO KOOTOG UE TNV XPrON TOU TTPAYUATIKOU ETTITOKIOU.

> KGBe nuepounvia 1IcoAoyiopou 0 OUIAOG EKTIUG AV UTTAPXOUV OVTIKEIMEVIKEG EVOEICEIG TTOU
va odnyolv OTO OCUMTTEpacua OTI Ta XPNMOTOOIKOVOUIKA TTEPIOUCIaKE aToIxEia Eival
atropeiwpéva. Ta TOug CUPMETOXIKOUG TiTAOUG TTou €xouv TagivounBei wg diaBéoiya yia
TTWANGCN XPNUATOOIKOVOUIKG OTOIXEIa TETOIO £VOEIEN TUVIOTA N ONUAVTIKA PEiwon TNG eUAoyng
agiag og oxéon Pe TO KOOTOG KTHOEWG. Av OTOIXEIOBETEITAI ATTOPEIWGT, N CWPEUPEVN OTA idIa
Ke@aAaia ¢nuid TTou gival n dia@opd PETAEU KOOTOUG KTAOEWG Kal €UAoYNG agiag, JETapEPETAl
ota ammoteAéaparta. O1 (NUIEG ATTOPEIWONG TWV CUUHETOXIKWY TITAWV TTOU KaTaxwpoUuvTal oTa
atmroteAéopaTta dev avaoTPEPOVTAl JECW TWV ATTOTEAETUATWV.

2.11 AtroBépara

Ta amoBépata atroTiwvTal otV XaunAétepn adia peTaél KOOTOUG KTAOEWS Kal KABapAg
peuoToTroINOIUNG agiag. To kbOTOG KToewg TTpoodiopieTal Ye TRV PEBOdO TOU pEOOU
oToBuIKoU KOOTOUG. TO KOOTOG TWV ETOIHWV TIPOIOVTWY KAl TWV NUITEAWV aTTOBEPdTWY
mepIAaPBAvEl TO KOOTOG TwWV AUECWVY UAIKWYV, TO GUECO €PYATIKO KOOTOG KAl TA YEVIKA
Biounxavika €¢oda. Kootog daveiopyol dev TepIAapPBAaveTal O0TO KOOTOG KTACEWS TWV
atroBepdtwy. H kabapr peucToTroinoiun agia ekTipdral pe BAonN TIG TPEXOUTEG TIMEG TTWANONG
Twv a1mofeudTwy oTa TAQicIa TNG ouvrBoug dpacTnEIGTNTAG APAIPOUMEVWY Kal TWV TUXOV
€€00WV TTWANGCNG OTTOU CUVTPEXEI TTEPITITWON.

2.12 ATTaITAOEIG OTTO TTEAATEG
O1 atmraitioeig atrd TEAATEG KaTaxwpouvTal apxikd otnv eVAoyn agia Toug Kal YETAYEVEOTEPO
ATTOTIHWVTAlI OTO  AVATTOOPRECTO KOOTOG ME TNV XPAON TOU TIPAYHUATIKOU  ETTITOKIOU,

AQAIPOUNEVWY Kal TwV nIWV attopgiwong. O1 {nuiEg attopgiwong (aTTWAEIEG aTTd ETTICQAAEIG
ATTAITAOEIG) KaTaxwpoUuvTal OTav UTTAPXEl AVTIKEIMEVIKT atrodeIfn o1 0 OPIAOG dev eival o€
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Béon va eioTpagel 6Aa Ta TTood TTou o@eilovTal Ye BACN Toug ouPBaTIKoUg 6poug. To TTooO
NG ¢nuidg atrougiwaong gival n diapopd PYeTagu TNG AOYIOTIKNAG agiag Twv aTmaITACEWY Kal TNG
TTapoUoag O&iag TWV EKTINWHEVWY UEAAOVTIKWY TAMIOKWY POWYV, TTPOECOPAOUPEVWY HE TO
Tpayuatikd emTokio. To 10006 TnG (NUIAG aTTopEiwong Kataxwpeitar wg €£odo oTa
atmroteAéouara.

2.13 Tapiakd diafécipa Kal Icoduvapa

Ta Tapiakd d1a6€0iya Kal TOUIGKG 1000Uvapa TTepIAAUBAvVOUV Ta PETPNTA TIG KATOBEOEIG
OWEWG Kal TIG BPaXuTTPOBeCUEG PéEXPI 3 UARVES ETTEVOUOEIG, UPNARG PEUCTOTTOINCIUOTNTAG KOl
XapNAoU piokou.

2.14 MeTox1k6 kKe@dAaio

To petoxikd Ke@AAaIo cuuTTEPIAGUBAVEI TNV OVOPAOTIKA aia Tou ouvOAouU Twv PETOXWYV. To
o006 TNG dIaPoPAg aTrd €KOOON WETOXWV UTTEP TO APTIO KaTaxwpileTal g€ €I0IKO Aoyaplacud
Ta 8¢ £€€0da TNG aUENONG PEIWVOUV TO TTPOIOV TNG £KkdOONG.

2.15 Aaveiopog

Ta ddaveia kataxwpoUuvTal AdpxIK& oTnv €UAoyn agia Toug, PEIWPéva UE T KOOTN yid TV
TIPAYUATOTTOINGN TNG OUVAAAaYAG. MeTayevéaTepa ATTOTIOUVTAI OTO AVATTOORECTO KOOTOG WE
TN XPrON TOU TTPAYMATIKOU €TTITOKIoU. Adyw TnG OXETIKAG OTOBEPOTNTAG TOU ETTITOKIOU TOU
A€IToupylkoU VopiopaTog aAAG Kal Tou BpaxuTrpdBecuou — JECOTTPOBEGUOU XAPAKTAPA TWV
daveiwv N wg avw eUAoyn agia TauTICETaI PE TNV OVOUAOCTIKN.

H eUhoyn aia Tou oucoTaTIKOU MPEPOUG TTOU OQOPA UTTOXPEWON €VOG WETATPEWIUOU
ouoAoyIaKoU daveiou TTPoadIopieTal E TNV XPAON TOU TPEXOVTOG ETTITOKIOU yia IG0SUVAUO Un
METATPEWINO opoAoylakd Odvelo. H uttoxpéwaon auTh MPETAYEVECTEPA OTTOTIUATAI OTO
avaTtoéaRe0TO KOATOG PEXPI TNV AOKNON TOU JIKAIWMKATOG PETATPOTIAG | TNV AREN. H diagopd
METAEU €UAoyNG agiag TnG UTTOXPEWAONG KAl TOU TIMAKOTOG TTOU €I0TTPAXONKE atTd TNV £€KO00N
gival n eUAoyn agia Tou SIKAIWUATOG METATPOTTAG KAl KATAXWPEITAI WG atrobeuatikd oTa idia
KEQAAaQIO META TNV a@aipeon Twv daTTAvWv yia Tnv €kO0oONn Kal Tou OXETIKOU (Opou
€1000MATOG.

2.16 AvaBaAAbépevog @6pog E1I008HHATOG

O avaBaAAopevog @oOpog €1000AUATOG TTPoadiopideTal Ye TNV HEBOOO TNG UTTOXPEWONG TTOU
TIPOKUTITEl ATTO TIG TTPOCWPIVES DIAPOPES WETAEU TNG AoyIOTIKAG aiag Kal TNG QOPOAOYIKAG
BAong Twv TTEPIOUTIAKWV OTOIXEIWV KAl TWV UTTOXPEWCEWV.

O avaBaAAéuevog @Opog TTPOoadIopifeTal E TOUG POPOAOYIKOUG OUVTEAEOTEG TTOU I0XUOUV
KaTd TNV nuepounvia Tou looAoyiopou.

O1 avaBaANéueveg QOPOAOYIKEG ATTAITACEIG KATOXWPOUVTAI KOTA TNV €KTAON KATA TNV OTToia
Ba uttdpel peEAAOVTIKO @opoAoynTéo KEPDOG yia TNV XPENOIUOTTOINGN TNG TTPOCWPIVAG
d1a@opdg Tou dnuioupyei TNV avaBaAAOUEVn @OPOAOYIKN aTTaiTNON.

2.17 Noapoxég oTO TTPOCWTTIKS

a) BpayxutrpoBeopeg TTapoxEg

O1 BpaxuTrpéBeoueg TTAPOXES TTPOG TO TIPOCWTTIKG € XPMHA Kal O€ €id0G KaTaxwpouvTal wg
£€000 oOtav kabioTavral SOUAEUUEVEG.

B)Mapoxég katd Tnv £€0d00 aTTd TNV UTINPETia

O o6upIdog kai n etaipeia TTPoodiopifel TNV HEAAOVTIKI UTTOXPEwON yia atrolnuiwaon
TIPOCWTTIKOU Adyw £€600U aTTd TNV UTTNPETia Je BACN AVOAOYIOTIKA HEAETN.

H ummoxpéwon TTOU KaTaXwEEITAl OTOV IG0AOYIOUO yia Ta TTPOYPAPPOTA KABOPIoUEVWY
TTapOXwV gival n Tapouoa agia Tng 6EoPEUONG Yia TNV KaBopiouévn TTapox Meiov TNV eUAoyn
agia Twv TTEPIOUCIOKWY OTOIXEIWV TOU TTPOYPANUOTOG KAl TIG METABOAEG TTOU TTPOKUTITOUV OTTO
TA oKATOXWPENTO AVAAOYIOTIKA KEPON Kal nuieg Kal To KOOTOG TNG TTpoUTTNPETiag. H déopguon
NG Kabopiopévng TTapoXNG UTTOAOYiCeTal £TNCIWG aTTd AvEEAPTNTO AVAAOYIOTH PE TNV XPAON
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NG PEBBGOOU TG TTPORAAAOUEVNG TTICTWTIKAG Povadog (projected unit credit method). MNa tnv
TTPOEEOPANCN XPNOIUOTIOIEITAI TO ETTITOKIO TWV UOKPOTTPOBETUWY OPOASGYwV Tou EAAnvikou
Anuoaoiou.

Ta avaAoyioTikG kEPON Kal o1 {nuieg TTOU TTPOKUTITOUV aTtrd TIG TTPOCAPUOYEG PE Baon Ta
IOTOPIKG dedopéva Kal gival TTAvw A KATw atmd 10 TEPIBwpio Tou 10% TnNG Cwpeupévng
UTTOXPEWONG, KATAXWPEOUVTAl OTA ATTOTEAECUATA JECA OTOV QVAUEVOUEVO PECO ACQAAICTIKO
XPOVO TWV CUMPMPETEXOVTWY OTO TTPOYPOUUA. TO KOOTOG TTPOUTINPECIag KaTaxwpeEeital dueca
oTa amoTteAéopata pe €€aipean TNV TTEQITITWON TTOU Ol YETAROAEG TOU TTPOYPANMPATOS
e€apTWVTal aTTO TOV €vaTTOPEVOVTA XPOVO UTTNPECIaG TwV EPYOCOMEVWYV. ZTNV TTEPITITWON
auTh 1o KGOTOG TTPOUTINPEECIAG KATaXWPEEITAlI OTA atTroTeEAéoPaTa Pe TNV oTaBepr pébodo péoa
oTtnv TTepiodo wpipavong.

2.18 MpoBAtysig

O1 rpoBAEYEeIg KaTaxwpouvTal 6Tav:

- YTdpyel pia TTapouca VOUIUN 1 TEKPAIPOUEVN OECUEUCN WG ATTOTEAECUA YEYOVOTWY TOU
TTapeABOvVTOG,

- Eivar mBavov 611 6’ atraitnBei ekpon mépwv yia dilakavovioud Tng dEcUEUONG Kal,

-To atraIToUpevo TTOOO PTTOPET va ATToTIMNOE agIoTTIoTAa.

2.19 Kataxwpion e06dwv

Ta é00da kataywpouvTal oTnv agia Toug TTpo PI1A kai AoITTwV @OpwVY KAl JETA TIG EKTITWOEIG
Kal ETTIOTPOPES. Ta DIETAIPIKG €000a péaa oTov Opio diaypdgovTal TTARPWG.

H katayxwpion Twv e060wV YiveTal wg €EAG:

o) NwARoeig ayabwv

O1 mwAnoeig ayabwy kataxwpouvtal 6tav 0 OuiAog TTapadidel Ta ayabd atoug TTeEAATEG, TA
ayaBda yivovral amodekTtd amd auToug Kal n €iompagn Tng amaitnong eivar euAoya
ecac@ahiopévn. O1 TwAARCEIG yivovTal cuvABwWG ETTI TTIOTWOEI.

B) Mapoxn urnpeciwyv

Ta £é00da atd Tapoxr uttnpeciwv Aoyiovtal pe Baon 10 0TAdI0 OAOKARPWAONG TNG UTTNPETIOG
g€ OXEON KE TO EKTIHWHPEVO OUVONIKO KOOTOG TNG.

Y) Ecoda amd 1ékoug

Ta €0o0da amd TOKOUG KaTtaxwpouvtal BAcEl XPOVIKAG avaloyiag kal Pe Tnv Xprnon Tou
TTPAYUATIKOU ETTITOKIOU.

0) Mepicuara

Ta pepiopata, AoyifovTal wg £000a, 6Tav BepeAiveTal To SIKAiWHA Ei0TTPAENG TOUG.

2.20 MicOwoeig

MioBwaoeig oTIG 0oTToieG, OUCIaOTIKA OAOI o1 Kivouvol Kal O WEEAEIEG TNG 1BI0KTNTIAg
dlatnpouvTal atrd TouG EKPMICBWTEG Ta&IvouoUVTal WG AEITOUPYIKEG NICOWOEIG.

O1 Aoitrég MIoBWOoEIg KATaTAOTGOVTAl WG XPNHATOBOTIKEG MITOWOEIG.

ExpioOwTtig

EioTrpdgeig TTou TTPOKUTITOUV ATTO AEITOUPYIKEG MICBWOEIG KATAaXWwPoUVTal WS £€00da PE BAon
TNV oTaBepr) p€Bodo kard Tnv didpkela TNG HiocBwong.

MicOwTng

MANpwPéG MIcBwPaTWwY BAcEl AsITOUPYIKWY PICBWOoEWV KaTaxwpouvTal oTa £60da pe Bdon
TNV oT1aBepn PEBODO KaTA TNV dIAPKEIQ TNG MioBwaong.

Mepiouoiakd aToixeia TTou KaTéExovTal BATEl XpNUATOOOTIKWY MICOWOEWY KATAXWPEOUVTAI WG
TTEPIOUCIAKA OTOIXEIO TOU OMIAOU QTTOTIHWHMEVA, KATA TNV ouvayn TnG hioBwaong, atnv eUAoyn
afia Toug N e€@oéoov civar PIKPOTEPN OTnv Tapouca afia Twv eAAXIOTWY TTANPWTEWV
MICBWUATWY. H OXETIKN UTTOXPEWON OTOV EKMICOWTH KATOXWPEEITAI OTOV I00AOYIOUO WG
uTToXpéwan amod xpnuatodoTik picBwaon. O1 pIoBwTIKEG TTANPpWUEG  uepiovTal o€
XPNUATOOIKOVOUIKO €£000 Kal 0€ KOTAROAN UTTOXpEéwaong HE TPOTTO TTou va divel oTaBepd
EMTOKIO OTO EKACTOTE UTTOAOITTO TNG UTTOXPEWONG. TO XPNUOTOOIKOVOUIKO £€000 KaTaXwEEITAl
oTa £€00a €KTOG €AV OXETICETAI AUECA PE TTEPIOUTIAKS OTOIXEIO (BAETTE AVWTEPW)
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2.21 Aiavopun HEPICHATWY

H diavoun Twv PEPIOCPATWY OTOUG PETOXOUG TNG MNTPIKAG KATAXWPEITAI WG UTTOXPEWON OTIG
EVOTTOINMEVEG OIKOVOMIKEG KATAOTACEIG OTAV N dlavopr eykpivetal ammd tnv Mevik ZuvéAeuan
TWV PETOXWV.

2.22 KpaTikég €MIXOpNYNOEIS

O1 KpaTIKEG ETMOOTHCEIG VIO EKTTAIOEUCT) TTPOCWTTIKOU ) GAAa £€£00a KaTaxwpouvTal oTa €000
Baoel TNG apxng TNG OCUOXETIONG Twv €00dwv pe Ta £E0da KAl ATTelkovi(ovTal OTa
amoteAéopata  OlakekpIgéva atmmd Ta avTtioToixa €¢oda. O1 KPATIKEG ETTIXOPNYNOEIG TTOU
OXeTiCOVTOI 0€  TIAYI0  TIEPIOUCIOKA  OTOIXEid  KATOXwPOUVTAl  OTIG  UTTOXPEWOEIG
(MaKkpOTTPOBECEG 1 BPaXUTTPOBETUES) WG ETTIXOPNYAOEIG EVOWHUATWY AKIVATOTTOINCEWY Kal
HeETa@épovTal OTA £000a CUPPWVA PE TNV WEENIUN BIAPKEIa CWAG TWV OXETIKWY TTAYiWV.

3. Alaxeipion XpnHATOOIKOVOMIKOU KIVvEUVou
3.1 MapdyovTeg XPNHATOOIKOVOUIKOU KivdUvou

O Oupihog ekTiBeTal 0 APKETOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG, OTTWG KivOuvo TIPWV
ayopdg, TOTWTIKG KivOUVO KATT.

a) Kivduvog ayopdg

i) ZuvaAAayuaTIKOG Kivouvog

O OuiAog dpacTNPIOTTOIEITAI KUPIWG O€ TTAVEUPWTTAIKG ETTITTEDO KABWG KAl OTIG XWPES TNG
Meooyeiou. To vopiopa cuvaAhaywv gival ouviBwg To € Kal AoImTd eupwTraikd vopioparta
€KTOG Cwvng € Kal Katd ouvéTrela Ogv TTPOKUTITOUV ONUAVTIKOI Kivduvol atmd ataiThoEIG.
AvtiBeTa onuavTikoi Kivduvol €ival duvatd va TIPOKUWOUV atrd Tnv METABOAR Twv
OUVOANQYUOTIKWY ICOTIHIWY TOU Vopiouatog TrpounBeiag A’ uAwv ($) kal Tou vopiouaTtog
TTWANONG ETOIUWY TTPOIOVTWYV (€).

i) Kivduvog Tiung

O Ouihog exTiBeTal oe peTapfoAég Tng adiag Twv amoBepdtwy €1eldr) n Paciki A’ UAn TTOU
XPNOIMOTIOIEI €ival XpNMATIOTNPIOKG TTPOIOV EKTTEQPPACUEVO O0€ OOAdPIa Kal KATA CUVETTEIQ
eKTOG ammd TOV OUVOAAQYMOTIKO Kivouvo u@ioTatal Kal Kivouvog PETABOANG TNG TIUAG
TpounBeiag A’ UANG. Otav ugioTaral GNPAVTIKA avicoppoTria JETAEU atToBeudTwy A’ UAWY Kal
atroBepdTwy eToidwy 0 OpIAOG diaxeipiCeTal Tov v AOyw Kivduvo pECWw ayopdg r TTwAnong
dIKaiwuaTwy TTpoaipeang (options).

B) MoTwTIKGG Kiviuvog

O Opihog £xel DIAQOPOTIOINUEVEG CUYKEVTPWOEIG TTIOTWTIKOU KIVOUVOU Kal 000V a@opd TO
UYog Kal 6oov agopd TNV TToI0TNTA TOU TICTWTIKOU Kivouvou. MNa 1o Adyo autd avdaloya ue
TNV KaTnyopia TrPoidviwyv Kal Tov TTEAATN ao@aAilel Tov MOTWTIKG KivOouvo ot dIEBvwg
AVaYVWPICPEVEG AOQANIOTIKEG ETAIPEIEG ECEIOIKEUNEVES TTPOG TOUTO.

y) Kivduvog peuctéTnTag

O kivouvog peuoTOTNTAG £€OKOAOUBEI va TTapapével 0 OXETIKA augnuéva eTmiTreda AOyw Twv
{nuioyOévwy  aTTOoTEAEOUATWY KABWG Kal TNG  ONUAvTIKAG HEIWONG Twv TPATTECIKWV
XOPNYNOEwWV Ta TEAEUTAIQ Xpovia.

0) Kiviuvog Tapiokwv powv Kal Kivouvog HETABOAWY gUAoyng agiag AGyw petaBoAwv
TWV ETTITOKIWV.

O Oupihog dev €xel ONUAVTIKA TOKOPOPO TTEPIOUCIAKA OTOIXEIO KAl CUVETTWG OEV UTTOKEITAl O€
Kivouvo peTaBoAng Twv emmiTokiwv. To idlo 10XUEl Kal yIa TO JAaKPOTTpOBeaua dAvEIa T OTToia
Xapaktnpi¢ovral yegotTrpdBeapua.

MoAiikr) Tou OpiAou gival va GUVATTITEl KAl VO AVAVEWVEI TO OUVOAO OXeDOOV Twv daveiwy Tou
XPNOIUOTTIOIWVTAG KUMGIVOUEVO ETTITOKIO.

3.2 Mpoodiopioudg TwV eUAOYwV adiwv
H elAoyn agia Twv XpNUOTOTTIOTWTIKWY PECWV TTOU JIATTPAYUATEUOVTAI OE EVEPYEG AYOPEG

(xpnuatiothpla), TTpoodiopifeTal atrd TIG ONUOCIEUOUEVEG TIMEG TTOU IOXUOUV KATA TNV
nUEPOMNVia Tou I00AOYICHOU.
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H e0Aoyn agia Twv XpNUATOTTIOTWTIKWY JECWV TTOU OEV DIATTPAYUATEUOVTAI O EVEPYEG AYOPEG
TTPOCdIOPICETAl HECW TEXVIKWYV ATTOTIUNONG, KAl PE TNV XpAOoN HEBOdWYV Kal TTapadoxXwyV TTou
otnpiovTal o€ dedopéva TNG ayopds Katdé Tnv nuepopnvia Tou lcoAoyiouou.

O1 elhoyeg afiec Twv aTTAITACEWY KAl UTTOXPEWOEWVY €ival O OVOUAOTIKEG TOuG agieg
KATAAANAQ TTPOCAPUOCUEVEG WATE VA avTavakAoUuv Tnv dlaxpovikr agia Tou XpriNaTog Kal Tig
EKTIMNAOEIG YIA TIG ATTWAEIEG ATTO TOV TNIOTWTIKG KivOUVvO.

4. InHAvTIKEG AOYIOTIKEG EKTIMNOEIS KAl KPIOEIG TNG SI0IKNOEWS

O1 ekTIUAOEIG Kal Ol KPiogIg TNG dloiknong gival uttd auveyn eraveéétaon ue Bdon Ta I0TOPIKA
dedopéva Kal TTPOCdOKIES yia Ta JEAAOVTIKG yeyovoTa, TTou KpivovTal EUAOYEG CUPQWVA PE TA
IoxuovTa.

5. Topeig dpaoTnpioTTWY ToUu OpiAou

Mapaywyikd@ o Opihog dpacTnpioTroieital oTnv EAAGda kai ota BaAkdvia. O1 TwAARCEIG Tou
opiAou aTTeuBUvVoVTal G€ TPEIG KUPIWG YEWYPAPIKES TTEPIOXES aTNV EAAGDQ, OTIG AOITTEG XWPES
™G Eupwtraikng évwaong kai aTiG TPIiTEG XWPES ToUu KOOHOU. To GUVOAO TWV TTAPAYWYIKWY
OpaCTNPIOTATWY TOU OMIAOU agopd TTapaywyn Kai EUTTOPIa KAWOTOUQAVTOUPYIKWY TTPOIOVTWV
KAl UTTNEECIWV (VNUdATwy, u@aoudaTtwy, Baen ugacudTtwy (facon) kai €Toipwy evOupdTwy).
Méxpr T0 2004 0 Opihog péow Tng LANNET SpaoctnploTroleito 0To TOpED TNAETTIKOIVWVIWY JE
TNV TTOPOXN UTTNPECIWV oTaBeprig TNAepwviag Kai Internet otnv EAAGSa kai Tnv AyyAia, Kai
péow TNG TARGA FINANCE S.A. oto Topéa tng NauTiAiag.

ANAAYZH ATNTOTEAEZMATOQN KATA FEQIPA®IKO TOMEA TOY OMIAOY

(Ta mooa eivair ekreppaouéva ae xiA. €)

1/1-30/9/2005

1/1-30/9/2004

Touéa
Touéag KAwaoTougpavroupyiag Topéag KAwoTtoigavroupyiag Tn)\s:']rlwfbv
YmoAoitreg Tpiteg YmoAoitreg Tpiteg

EANGOa xwpeg E.E. XWPES ZUvoho  EAMAGOa  xwpeg E.E. XWPES ZUvoho EAAGSQ ZUuvolo
MNMwAnoeig 33.102 46.028 2.542 81.673 54.816 60.680 4.938 120.434 53.468 173.902
KoéoTog TTwAnBévTwy (35.141) (46.126) (2.543) (83.810) (57.341) (59.697) (4.866)  (121.905) (29.816)  (151.721)
MikTd képdn (Jnpieg) (2.039) (98) (1) (2.137) (2.525) 983 71 (1.471) 23.652 22.181
AMa €00da ekuETAANEUONG 2.526 3.055 162 5.743 3.027 2.690 213 5.931 555 6.486
‘E§oda dlabéocwg (2.844) (4.428) (269) (7.540) (3.473) (4.093) (425) (7.990) (30.534) (38.524)
‘E§oda dloIkAoEWS (2.760) (2.487) (142) (5.389) (2.961) (2.494) (204) (5.659) (5.422) (11.081)
AN €000 ekpeTAAEUONG (17.973) (8.334) (132) (8.467)
Képdn (¢nuieg)
eKpETAAAEUONG (5.117) (3.957) (250)  (27.297) (5.932) (2.914) (344) (17.524) (11.882) (29.405)
XPNUATOOIKOVOUIKO KOOTOG (7.157) (7.538) (1.519) (9.057)
Képdn (¢nuieg) atmd TwAnon i
arotipnon emevoUoEWY (566) (42.513) (346,718) (42.859)
Képdn ({npieg) Tpo @oépwv (35.020) (67.574) (13.747) (81.321)
POpog £1000AATOG (3.067) (1.394) 0 (1.394)
Képdn ({npieg) perd amoé
@po6poug (38.087) (68.969) (13.747) (82.716)

ANAAYZH ATNOTEAEZMATQN KATA TEQIPA®IKO TOMEA THX ETAIPEIAX

1/1-30/9/2005
Mapoxn utnpecIwy

1/1-30/9/2004
Mapoxn uttnpeoiwyv

(Ta mood sivair ekmreppacuéva oe xiA. €)

(management) (management)

MwAnoeig 2.817 4.185
KéoTog TTwAnBévTwyY (2.766) (4.112)
Miktd képSn (npieg) 51 73
AMa €000a eKPETAAEUONG 75 20
‘Eoda diabéoewg 0 0
‘E€oda dIoIKAoEWS (1.142) (591)
AMa £6oda ekpeTGAAEUONG (212) (98)
Képdn ({nuicg) ekpeTdAAeuong (1.227) (595)
XPNUATOOIKOVOUIKO KOOTOG (622) (581)
Képdn (¢nuieg) amod TwAnon fy atrotiynon

eTEVOUOEWV (5.422) (10.400)
Képdn ({npieg) Tpo @épwv (7.271) (11.589)
Dopog e1008AHaATOG (539) (13)
Képdn ({nuieg) peTd amoé eopoug (7.810) (11.589)
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6. Evowpara Tdyla TrEPIOUCIaKkd oToIXEid

ENZQMATA IATIA TTEPIOYZIAKA XTOIXEIA TOY OMIANOY

(Ta TTOoOG €ival ekTTE@PACPEVA O XIA. €)
Evowpara mwayia

YmoéAoitro 1/1/2004
Ko6oT0G A eKTipnon

ZWPEUPEVEG ATTOORETEIG

AvaméoBeotn agia

Kivnon éroug 2004

YméAoitro évapgng

MpoaoBnkeg

MpoaBbrkeg agiag kTAoEWS AOyw evoTToinang BuyaTpikig

MwAnoeig (ueiwon agiag KTHoEwg)

Meiwaoeig kK6oToug KTATEWG AGYW [N £VOTToinong BuyaTpIkng
AtTooBéoeig Adyw gvoTToinong BuyaTpikAg

MwAAoeig (ueiwon atrooBéoewv)

Meiwoeig amoaféoewyv Adyw pn evoTroinang BuyaTpikig

ATTooBéoeig TrepIddou
AvatréoBeotn agia
YmoéAoitro 31/12/2004
KooT1og A ekTiynon

> WPEUPEVEG ATTOORETEIG
AvaméoBeotn agia

Kivnon mepi6dou 1/1-30/9/2005
YmoAoitro évapéng

MpoaBrkeg

NMwAARoeig (Heiwon agiag KTHoewG)

Meiwaoeig kdoToug Adyw pn evotroinong Buyatpikig
MwAnoeig (ueiwan atmooBéoewv)
Meiwoeig amoaféoewv Adyw pn evoTroinang Buyatpikig

AtrooBéoeig TepIodou
AvatéoBeotn agia
YméAoitro 30/9/2005
KoéoTog A ekTiynon

S WPEUPEVEG ATTOORECEIG
AvatéoBeoTn agia

KAQNATE=
OMIANOZ
—

Mnxav/ikég  MeTagpopikd Moirég
Oikémreda  Kripia  e§omAiopog uéoa €§omAIou6g  TUvolo

28.895 105.057 206.831 2.845 11.871 355.497
- (2.028) (119.886) (2.089) (9.606) (133.609)
28.895 103.028 86.945 756 2.265 221.888
28.895 103.028 86.945 756 2.265 221.888
0 215 2.483 55 247 2.999

0 0 0 0 16 16

(21) (394) (227) (33) (674)

- - (83) (6) C)] (97)

0 0 0 0 (8) (8)

0 59 300 190 31 581

0 0 46 4 5 55

- (2.088) (12.888) (187) (812)  (15.974)
28.895 101.193 76.409 586 1.701 208.784
28.895 105.250 208.837 2.667 12.092 357.740
- (4.057) (132.427) (2.082) (10.390)  (148.956)
28.895 101.193 76.409 586 1.701 208.784
28.895 101.193 76.409 586 1.701 208.784
0 105 386 3 46 540

- (1.386) (408) ) 17) (1.812)
(1.546)  (7.421) (6.060) (340) (172)  (15.538)
0 1.385 397 6 20 1.809

0 1.119 5.390 296 157 6.962

- (2.146) (9.651) (118) (481) (12.396)
27.349  92.850 66.465 431 1.255 188.350
27.349 96.549 202.756 2.328 11.949 340.930
- (3.699) (136.291) (1.897) (10.694) (152.581)
27.349  92.850 66.465 431 1.255 188.350

Ta oikéTTeda KAl Ta KTipla avaTrpooapuoécOnkav yia TeAeutaia @opd Tnv 31.12.2004 atrd
avegaptnToug ekTIUNTEG (American Appraisal). H avampoocapuoyn Baciobnke oTig €UAOyeEG
agieg Twv akiviTwyv. H utrepadia avatmmpooapuoyrg kabapry amd avaBaAASpEvouUg pOpoug
TMOTWONKE OTA ATTOBEPATIKA TWV I0iIWV KEQAAaiwy (Znu. 19).
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KAQNATE=
OMIANOZ
—

O1 ammooBéoeig Tng TTePIGOOU avaAlovTal wg eEAG:

(Ta rood eival ekTreppacuéva o XIA. €)

O OMIAOZ
30/09/2005 30/09/2004
ATTOOB£0€EIG OTO KOOTOG TTWANBEVTWV 7.680 10.602
AtrooBéoeig oTa £§0da BlaBEcEwS 59 51
AtrooBéoeig oTa £60da BIOIKATEWG 920 801
ATrooBéoelg aTa GAa £€00a ekpeTAAAEUTEWG 4.105 790
2UvoAo amoofécewv 12.764 12.244

2Tov Trivaka TrepIAauBAavovTal Kal atrooBECEIC TTOU apopouv AUAQ TTEPIOUCIAKA OTOIXEIQ.
(onu.8)

H agia KTAoewg Twv KTIPIWV KAl TwV OIKOTTEdWYV, N EKTIMNON a1Td TOV AVEEAPTNTO EKTIUNTH, N
utTEpagia kai n d1agopd avatTpocapuoynig dIapuop@wvovTal we £ENG:

AIA®OPEX ANATIPOXAPMOIHE AlNO EKTIMHEH AKINHTQN
(Ta mood sival ekmreppacuéva oe xiA. €)

O OMIAOZ

OIKOMEAA  KTIPIA  XYNOAO
KéaoTog kThioewg 31/12/2004 11.424 80.808 92.232
>wpeupéveg aTTOORECEIG 0 -45.805 -45.805
AvaTroaBeoTo uTTdAOITTO 11.424 35.002 46.426
EkTiunon avegdptnTou ekTIiunT 17.404 66.848 84.252
Ymepagia 5.980 31.845 37.826
Meiov: avaBaAAopevog 6pog 35% -2.093 -11.146 -13.239
Alagpopd avarrp/yRg akivATwWY 3.887 20.699 24.587
MAéov Aoitrég Slagpopég avatp/yng 0 312 312
Alagopd avatrpl/yng 3.887 21.011 24.898
Meiov: dikaiwyaTa pelowneiog -2.842 -14.702 -17.544
Alag@opd avatrp/yng -uréAoiro 31/12/2004 1.045 6.309 7.354
MeTaBoAr Adyw peiwong ouvt/oTol popoAloyiag o1o 32% 179 955 1.135
Meiov: dikaiwpaTa peloyneiag -157 -834 -991
Alagopd avatrp/yng 30/9/2005 1.068 6.430 7.498

Ta tpatredikd daveia £xouv e€ac@AAIOOEi e UTTOBAKEG KAl TTPOCNMPEIWCEIS UTTOBNKWY ETTi
aKIviiTwv ouvoAkng a&iag 113.764 (2004, 98.764) (onueiwon 22).

TNV KaTnyopia Twv EVOWUATWY TTayiwy TTEPIOUCIOKWY OTOIXEIWV TOU opiAou TTepIAauBaveTal
Kal TO KTipIo ypa®eiwv Tng £€dpag Tng BuyaTtpikrg eTaipeiag KAwoTApia Naouong 1Tou BpiokeTal
otnv 0066 KwvotavtivouttoAews 1 kar KneiooU [epioTépl Kal KATEXETAI OTTd TNV €TAIPEia
duvapel ouupaong xpnUaTodoTIKNG Hiobwong (sales & leaseback). ETriong, otnv avwTépw
KaTNyopia Twv evowpdTwyv Tayiwv TepIAauBaveral 1o Bageio @ivipioTApio  (akivnTo,
pgnxavipota kol €€oTTAIoNog) TG Buyatpikic FANCO kar opdda pnyxavnudtwy Tou
KAwaoTnpiou Podotng g BuyatpikAg KAwoTtApia Poddétng (Znu.11), Ta otroia karéxovral
€TTiong duvdApel cuPBATEwWY XPNPATOBOTIKAG MioBwang.
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ENZQMATA [1AT1A NMEPIOYZIAKA XTOIXEIA THX ETAIPEIAZX

(Ta Trood gival ekreppacpéva o€ XIA. €)

Evowpara mdyia

KAQNATE=
OMIANOZ
—

Mnxav/ikég  MeTagpopikd Moirég

Oikomreda Kripia  €§omAiopog péoa €gomAiopog  ZUvolAo
YméAoitro 1/1/2004
KoéoTog A ekTiynon 0 0 0 96 902 998
ZWPEUPEVEG ATTOORETEIG 0 0 0 (56) (472) (528)
AvatréoBeotn agia 0 0 0 40 430 470
Kivnon €toug 2004
YmoAoitro évapéng 0 0 0 40 430 470
MpooBrikeg 0 0 0 0 16 16
MNwAnRoeig (ueiwon agiag KTAoEWG) - - (2) - (2)
MNwAnRoeig (ueiwan atrooBéoewv) 0 0 0 1 0 1
AmrooBéoeig Tepiodou - - - 11) (123) (134)
AvatmroofeoTn agia 0 0 0 29 323 352
YmoéAoitro 31/12/2004
KooTog A ekTiynon 0 0 0 95 918 1.013
TWPEUPEVEG aTTOOBETEIG 0 0 0 (66) (595) (661)
Avatéofeotn agia 0 0 0 29 323 352
Kivnon tep16dou 1/1-30/9/2005
Y1oAoitro évapgng 0 0 0 29 323 352
MpoaoBrkeg 0 0 0 3 4 7
MwARoeig (ueiwon agiag KTHoEWG) 0 0 0 - (1) (1)
MwARoeig (ueiwon atTooBEécewv) 0 0 0 0 1 1
AmrooBéaeig TrepIdSou 0 0 0 (8) (76) (84)
AvatréofeoTn agia 0 0 0 24 251 275
YmréAoitro 30/9/2005
KoéoTog A ekTipnon 0 0 0 97 922 1.019
>WPEUPEVEG ATTOOBEDEIG 0 0 0 (73) (671) (744)
AvatmmoofeoTn agia 0 0 0 24 251 275

O1 atrooBéoeig TnG TTEPIOdOU avaAuovTal wg ENG:

(Ta rood sival ekreppacuéva o XIA. €)

ATTo0B£0€IG 0TO KOOTOG TTWANBEVTWV
AttooBéoelg ata £€oda dlaBéoEwg
AtrooBéoeig oTa £€£0da BIOIKATEWG
AtrooBéoeig oTa GAAa £€€00a EKPETAAAEUOEWG

H ETAIPEIA
30/09/2005  30/09/2004
84 103
0 0
0 0
0 0
84 103

20voAo amooBécewv
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KAQNATE=
OMIANOZ
—

7. ETrevdloeig o€ BuyaTpIkEG ETTIXEIPNOEIG

H etaipeia KAQNATEZ= eAéyxel Kal €voTroiEi TIG TTOPOKATW OuyaTpIKEG ETAIPEIEG PE TO
avTiOTOIXO IGOOUVANO TTOGOOTO GUNMETOXAG:

loodUvapo % GUMPETOXNAS

KAQZTHPIA NAOYZHZX A.E. - KwvoTavTivouttoAewg 1 & KngiooU MepioTépl ATTIKAG 32,19%
FANCO AE - KwvoTavTivouttoAewg 1 & Kngioou MepioTépl ATTIKAG 7,09%
KAQZTHPIA POAOIMHZ AE - Biounxavikr {wvn Kopotnvig 26,35%
GALLOP AE - KngiooU 32 AlydAsw ATTIKAG 5,67%
EAIZ AE - KwvoTavTivoutroAewg 1 & Kngioou MepiaTtépr ATTIKAG 7,09%
ALFAN S.A. - AABANIA 7,07%
BULFANCO A.D. - BOYATAPIA 6,95%
TEXTILKO E.0.0.D - BOYATAPIA 7,09%
KAVASKO L.T.D - F.Y.R.O.M. 7,09%

EkT16¢ TnG etaipeiag KAwoTtripia Naouong 1Tou eAEyxETal AUECA PE TO AVWTEPW TTOCOOTO N
etaipeia KAwotipia Poddtng (iIcoduvaun cuppetoxn 81,87%) kai n FANCO A.E. (cuppetoxn
22,01%) civar BuyaTtpikég Tng KAwaothpia Naouong. Or utroloiTreg eTaipeieg givalr BuyaTpikeg
™G FANCO kai TrepiAaufdvovial OToV avwTéPW TTIVOKG ME TO 1000UVANO TTO00CTO
ouppetoxns Mg KAQNATEZ. Kard ouvéETeld TO TTOOOOTO CUMPMPETOXAG TNG BuyaTpiKAg
etaipeiag FANCO oT1ig ev AOyw eTaipeieg, €t T0 11000016 OuppeToXns (22,01%) Tng
KAwotipia Naouong otnv FANCO, emi 10 mmooooté cuppetoxns tng KAQNATE= otnv
KAwoTtipia Naouong (32,19%) 6idel To 1Icoduvapo TooooT1d ouppeToxns thg KAQNATE= oTig
€V AOYW ETOIPEIEG.

ANAAYZH XYMMETOXQN ZE OYIrATPIKEX
(Ta mood sival ekmreppacuéva oe xiA. €)

H ETAIPEIA
30/09/2005 31/12/2004

KAQITHPIA NAOYZHE AE % %

KéaoTog KThoEwg 32,19% 80.437 32,94% 77.288
AI0QOPEG EKTINONG (52.326) (48.521)
KoéoTog ekTipnong 28.110 28.767
ZYNOAO OYIATPIKON

KooT1og KTAoEWS 80.437 77.288
Ala@opég ekTipnong (52.326) (48.521)
KoéoTog ekTipnong 28.110 28.767

O1 petoxég NG KAQZTHPIA NAOYZHZ 1810KTnoiag Tng eTAIPEIOG €ival EVEXUPIAOUEVEG yIa
eCaopahion Tpatedikwy daveiwv. Ze emiredo opdidou petoxég FANCO agiag750 xIA. € sival
EVEXUPIOOMEVEG yIa eEaoc@alion Tpatredikwy daveiwv kal peToxég KAQETHPIQON POAOTHX
agiag 25.451 xIA.€ cival evexuplaouéveg yia eEaa@AAIoN oUUBAcEWV.
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KAQNATE=
OMIANOZ
—

8. AUAa TTEPIOUCIOKA OTOIXEIO

AYAA MEPIOYZIAKA ZTOIXEIA
(Ta rood sival ekTreppacuéva oe XIA. €)
OMIAOY  ETAIPEIAZ
Noyiopiké  Aoyiopikd
YmoAoitro 1/1/2004

KooTog KTAOEWG 1.737 0
ZWPEUPEVEG OTTOORBEDEIG KAl ATTOMEIWON (777) 0
AvatréaBeotn agia 31.12.2003 960 0
Kivnon éroug 2004

YToAoitro évapéng 960 0
MpooBnkeg 544 0
Atropugiwon agiag KTAoEwWS (215) 0
AtTopugiwon amooféoewy 215 0
ATtrooB£oeig TepIodoU (423) 0
Avartréofeotn agia 1.082 0
YmoéAoitro 31/12/2004

KooTog KTAoEWG 2.066 0
SWPEUPEVEG ATTOORETEIG KAl ATTOEIWON (985) 0
AvatroéaBeotn agia 1.082 0
Kivnon trep16dou 1/1-30/9/2005

YToAoitro évapéng 1.082 0
MpooBnkeg 148 0
Atropugiwaon agiag KTAoEWG 0 0
AtTopugiwon ammooBécewy (5) 0
ATtrooB£oeig TepIddoU (369) 0
Avarréofeotn agia 856 0
YmréAoitro 30/9/2005

KooTog KTAoEWG 2.214 0
SWPEUPEVEG ATTOORETEIG KAl ATTOMEIWON (1.358) 0
AvatroéaBeotn agia 856 0

To oUvoAo Twv atmooBécewv TrepIAapBaveral oTa £600a dIOIKATEWG.
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KAQNATE=
OMIANOZ
—

9. ETrevdloeIg O OUYYEVEIG ETTIXEIPAOEIG

ANAAYZEH EMENAYZEQN XE XYITENEIX
(Ta mood sivar ekmreppacuéva oe xiA. €)

O OMIAOZ
30/09/2005 31/12/2004

DELAN INVESTMENTS % %

KoéoTog KTAgEWG 33,39% 26.972  33,39% 26.972
AI0QOPEG EKTINONG (23.705) (23.705)
KoéoTog ekTipnong 3.267 3.267
ZYNOAO ZYITENQN ETAIPEION

KooTog KTAoEWG 26.972 26.972
Ala@opég eKTiHNONG (23.705) (23.705)
KéoTog ektipnong 3.267 3.267

H etaipeia DELAN €ival eTaipeia CUPPETOXWY KAl GAAWV XPNUATOOIKOVOUIKWY ETTEVOUCEWYV KAl
Oev €xel AAAN ASITOUPYIKA CuvEPYQTia (ayopEég — TTWAACEIG — TTAPOXN UTINPEECIWY KATT.) JE TIG
etaipeieg Tou Opihou épa TNG ouppeToxng TNG KAQZTHPIA NAOYZHZ atnv etaipeia auTr.

10. AAAO XPNHOTOOIKOVOMIKA OTOIXEIO

2Tnv Katnyopia autr) TrepIAauBAvovTal ol TTAoNG QUOEWS EYYUAOEIS KAl TTPOKATABOAEG yia
d1dpopeg TrapoxEs (AEH, OTE, kATT.), KaBwg Kal TITAOI JE XAPAKTAPA AKIVATOTTOINCEWV TTOU
agopouv petoxés TG etaipeiag AANAKOT EMNE, HUB S.A., HUB SATLINE S.A,
RIVERWATCH LTD ka1 TTpovopiouxeg petoxég Tng etaipeiag NSM INVESTMENTS LTD.

ANAAYZH AAAQN XPHM/KQN ZTOIXEIQN
(Ta Tood cival ekTre@pacuéva ae XIA.€)

O OMIAOZ H ETAIPEIA

30/09/2005  31/12/2004 30/09/2005  31/12/2004
AoB¢gioeg eyyunoeig oe AEH & OTE 880 649 0 0
AoBeioeg eyyunoeig o€ TpiToug 22 20 8 8
MeToxég Tng uTtd ekkabdpion etaipeiag RIVERWATCH LTD) 11 11 0 0
TiTAOI HE XAPOKTAPA AKIVNTOTTOINCEWY (APOPA TTPOVOUIOUXES
peToxég Tng eTaipeiag NSM INVESTMENT LTD) 12.497 12.497 0 0
TiTAOI Y€ XOPAKTAPA OKIVNTOTTOINCEWYV (QQOPA JETOXEG TNG
etaipeiog AANAKOT ENE) 18 18 18 18
TiTAOI Y€ XOPAKTAPA OKIVNTOTTOINCEWYV (QQOPA JETOXEG TNG
etaipeiag AAN-NET AE) 3.120 3.407 3.120 3.407
TiTAOI PE XOPAKTAPA OKIVNTOTTOINOEWYV (QQOPA JETOXEG TNG
etaipeiog HUB S.A pndevikng agiag) 0 0 0 0
TiTAOI YE XOPAKTAPA OKIVNTOTTOINCEWYV (QQOPA JETOXEG TNG
etaipeiog HUB SATELANE S.A) 6 6 6 6
Zuvolo 16.556 16.609 3.153 3.440

>1a oTtoixeia Tng 30/9/2005 dev TrepidauBavovral eyyunoeig Tpog AEH & OTE ekpeT@dAAeuong
n otroia Ogv £VOTTOINBNKE OTO EvvIAUNVO, O¢€ avTiBeon pe Tnv Xprnon 2004 trou €ixe evotroinBei
Kal o1 eyyunaeig g tnv 31/12/2004 avépyxovtav og 37 xIA. €

Eionyuévol TiTAol 1I8iokTnaiag Tng etaipeiag agiag 2.709xIA. € cival evexuplaguévol yia
eEao@AAIoN TPATTECIKWYV OTTAITACEWV.
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KAQNATE=
OMIANOZ
]
11. Mn KukAo@opouvTa oTolxEia S10BEoIpa TTPOG TTWANCH
ENZQMATA INATIA MNEPIOYZIAKA ZTOIXEIA AIAGEZIMA TPOZ NMNQAHZH
(Ta Trood gival ekreppacpéva o€ XIA. €)
OMIAOY ETAIPEIAZ
30/09/2005 31/12/2004  30/09/2005 31/12/2004
Oikotreda 2.507 2.507 0 0
Kripia 2.015 2.015 0 0
ZUvoho (a) 4.521 4.521 0 0
ANAAYZH AIAGEZIMQN MATIQN A NQAHZH TOY OMIAOY
(Ta Trood gival ekreppacpéva o€ XIA. €)
OikéTTeS QA Kripia 20voAo
YmoAoitro 31/12/2004
Ko6oT0G KTHOEWG 2.603 7.488 10.091
TwpPeUPEVES aTTOOBETEIG 0 (2.863) (2.863)
AvatréofeoTn agia 2.603 4.625 7.227
Meiov: Znpieg atmropeiwong (96) (2.610) (2.706)
Exripnon (forced sale-liquidation value) (American
Appraisal) 2.507 2.015 4.521
AOIMNMA MH KYKAO®OPOYNTA MNEPIOYZIAKA XTOIXEIA AIAGEZIMA IPOZ NMNQAHZH
(Ta Trood gival ekre@pacuéva o€ XIA. €)
OMIAOY ETAIPEIAZ
30/09/2005 31/12/2004  30/09/2005 31/12/2004
2uppeToxn otnv etaipeia AANTEMAP A=TE 15.090 15.090 15.090 15.090
Meiov: Znpieg atropgiwong 0 0 0 0
15.090 15.090 15.090 15.090
Zuppetox otnv etaipeia OPAKIKA EKKOKKIZTHPIA AE 6.421 0 0 0
Meiov: Znpieg atmropeiwong (3.598) 0 0 0
2.823 0 0 0
>uppetoxn otnv etaipeiac MODAMAGNUM AE 2.899 2.899 0 0
Meiov: Znuieg amopgiwong (2.378) (2.378) 0 0
521 521 0 0
ZUvoAO GUMMETOXWYV TTPOG TTWANoN (B) 18.435 15.611 15.090 15.090
FENIKO ZYNOAO (a) + (B) 22.956 20.133 15.090 15.090

21N ouuBacn opohoyiakou odaveiou TG KAwoTtipia Naouong pe TIG KUPIEG TTIOTWTPIESG
TpaTtTeeg, TNV otroia n KAQNATEZ= éxel uttoypdyel wg eyyunTthg TTPOPRAETTETAI N €KTTOINGN N
OTPATNYIKWY 1 avOpavoUVvIwyV Trayiwv TIEPIOUCIOKWY OTOIXEIWV KAl CUMPMETOXWY TWV
ETAIPEIV TOU OMIAOU METAEU TwV oTToiwv Twv akivATwy Tou KAwoTtnpiou MéAAag kal Tou
TaAaiol A’ gpyooTaciou Tng KAwoTApia Naolong kaBwg kal Tou akivhitou otnv Aulida Tng
Buyatpikg FANCO. Emiong mpoBAémreTal n 01d6e0on TNG CUPHPETOXAG OTNV €TaIPEia OpaKika
EkkokkioTApia (TTooooTé ouppetoXns 34%) n omoia péxpr Tnv TTapeABoloa xprion
TepIAaPBavoTav OTO EVOTTOINUEVO  OIKOVOMIKA PEyEBN Tou opidou pe TN PéBOdO TNG OAIKAG
€VOTTOINONG, €&VW OTnNV TpEXOUuoa XPAON aTmoTiuABnke otnv elhoyn aiag Tng. TéAog
mpoBAETTETaI N 81GBeon TNG ouppeToxng Tng FANCO otn MODA MAGNUM (28,51%). £1nv wg
Aavw oUupPacon avagépetal OTI TO TTPOIGV TG TTWANONG TNG cuppeToxns otnv ALDEMAR (10%)
Ba diatebei yia TNV €£6ANCON Tou UTTOAOITTOU TOU KOIVOTTPAKTIKOU daveiou TNg KAQNATE=.
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12. NeAdreg

ANAAYZH YMOAOINOY NMEAATQN
(Ta rood eival ekreppacuéva o€ XIA. €)

KAQNATE=
OMIANOZ
—

O OMIAOZ H ETAIPEIA

30/09/2005  31/12/2004 30/09/2005  31/12/2004
ZUVOAIKO UTTOAOITTO TTEAQTWOV 33.220 41.055 1.694 3.430
pappdTia eI0TTpOKTEQ 487 549 0 0
EmiTay£ég EI0TTPAKTEEG 11.128 12.521 0 0
>U0voho 44.835 54.125 1.694 3.430
Meiov: MEoBAEWEIC aTTOUEIWONS (7.136) (6.356) 0 0
YTTOAoITTo TTEAATWV 37.699 47.770 1.694 3.430
Meiov: YTTOAOITTO GUVBEDENEVWY HEPWV (1.165) (2.563) (1.165) (2.563)
Y1oAoitro reAatwy (TpiTwv) 36.534 45.206 528 867

21a oToixeia NG 30/9/05 dev TepiAauBavovTal amaITACEIS aTTd TTEAATEG EKUETAAAEUONG N
oTToia OEv EVOTTOINBNKE TO EVVIAUNVO, 0€ avTiBean pe Tnv xprion 2004 1Tou gixe evotroinBei kai

ol amraithoelg TnG Tnv 31/12/04 avépyovtav o€ 352 XIA. €

ATTO TIG QVWTEPW EICTTPOKTEES ETTITAYEG TOU OliAou TTooou 10.376 XIA. € €éxouv ekxwpnBei oTIg

TPATTECES YIa TNV 6A0QANION TWV TPATTECIKWY XOPNYOEWV.
13. Aoirég atraITROEIg

ANAAYZH AOINQN AMAITHZEQN
(Ta mooa eivar ekmeppaguéva ae xiA. €)

O OMIAOZ H ETAIPEIA

30/09/2005  31/12/2004 30/09/2005  31/12/2004
Aeopeupéveg katabéoeig 4.186 4.716 0 0
Atraitioeig @opwv & €mMBOTHOEWY atTé 10 Anudcio 3.933 8.244 68 254
[MpokaTaBoAég TTPOOWTTIKOU 272 435 60 139
MpokaTtaBoAég o€ TTpounBeuTéG 4.909 1.316 350 0
‘E€0da eTTOPEVWY TTEPIOOWV 820 169 0 3
‘Ecoda 1repiddou EIOTTPOKTED 5.009 3.872 2.817 0
ATTITACEIG ATTO OUVOEDEUEVEG ETAIPEIEG 6.685 12.855 0 5.458
NOITTEG aTTaITACEIG 3.048 1.881 651 33
Zuvolo 28.862 33.489 3.946 5.887
Meiov: aTTaITAOEIS aTT6 CUVOEBENEVEG ETAIPEIES (12.464) (12.855) (2.401) (5.458)
ZUvoAo aTTaITAOEWV 16.398 20.634 1.545 429

21a oroixeia Tou Opidou Tng 30/9/05 &ev TrepIAauBdvovTal aTTAITACEIS ATTO  TPITOUG,
eKUETAAAEUONG N oTToia &ev evoTTOIRBNKE TO evviAunvo, o€ avTiBeon pe Tnv xprion 2004 tTou
gixe evotroinBei kail o1 atraitioelg Tng Tnv 31/12/04 avépyovtav o€ 1.360 XIA. €
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14. AtroBépara

ANAAYZH ANOGEMATQN
(Ta rood sival ekTreppacuéva oe XIA. €)

O OMIAOZ H ETAIPEIA

30/09/2005  31/12/2004 30/09/2005  31/12/2004
EpTmropetpata 1.441 1.363 0 0
MpoidvTa éTolua Kal NUITEAR - YTTI/VTa Kal UTTOAEiJaTa 19.319 34.054 0 0
Mapaywyn o€ e€€NIEN 2.368 3.893 0 0
MpwTeg Kai BondNTIKEG UAEG - AVAAWOCIPA UAIKG -
AvT/kd kai Eidn ouok/oiag. 5.966 10.028 0 0
Zuvolo 29.094 49.338 0 0
Meiov: MpoPAéweig atragiwong eToiNwY TTPOIOVTWY (500) (3.041) 0 0
YTroAoITro amofepdTwy 28.594 46.297 0 0

>1a otoixeia tng 30/9/05 dev mepihapBdvovtal amoBéuata eKUETAAAEUONG N oOTToia dev
evoTTOINONKE TO evvidunvo, e avtiBeon Pe Tnv Xprnon 2004 tou €ixe evotroinBei kai Ta
atroBépata Tng Tnv 31/12/04 avépyxovTav og 5.565 xIA. €

ATtToBépaTa eToiwy TTPOIGVTWY Tou odiAhou kéoToug 3.636 XIA. € gival evexuplaouéva UTrép
ArPOTIKHX TPAMNEZHX

15. XpnUOTOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIO ATTOTIMWHEVA OTNV €0Aoyn afia pe
HeTaBoAég oTa KEPSN N TIG {NMiEg

O1 yetaBoAég oTnv adia Twv XpNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY TTOU OTTOTINWVTAI
oTnVv eVAoyn agia Toug KaTaxwpouvTal OTA ATTOTEAECUATA.

Eionyuévol TitAol 1d1oktnoiag TG Buyatpikrig Tou opidou KAQXTHPIA NAOYZHY agiag 271
XIA. € gival evexuplaoEVOl YIa €EA0@AAIOT TPOTTECIKWY OTTAITHOEWV.

16. Tapiakd d1aBéoia KAl TOMIOKA 1I008UVANA

Ta SloBéoiya avTimpoowTtrelouv PeTPNTG OTa Taueia 1o Opidou Kal TNG €TaIpEiag Kal
KataBéoeig oe Aoyaplaouous dwewg diabBéaiyeg o€ TTpwTn ¢ATNON.

17. Mn evOTTOIOUMEVEG ETAIPEIES

21N ouuBacn opoloylokou daveiou TG BuyatpikAg KAwothpia Naolong pe TIG KUPIES
mOoTWTPIEG TPATTECeS, TNV oTtroia n KAQNATE= £xel utroypdwel wg eyyuntng, PETALU Twv
dMwv, o Opidog OeOueEUTNKE VA TIPOXWPENOEl OTNV  EKTTOINCN TWV YN OTPATNYIKWV
ouppetoxwyv. ‘Etol oe avriBeon pe tTnv Tponyouuevn xprion OTTou n eTaipgia @paKIKda
EkkokkioTApia €ixe evotroinBei pe Tnv wéBodo Tng OAIKAG evoTroinong 1o evvidunvo 2005
atroTiuABnKe oTnv €lAoyn agia Tng kal peTa@épBnke oTO Aoyaplaopd «Mn KukAogopoUuvta
aToixeia d1a0£aiua TTPog TTwANCoN».

Me Tnv epapuoyn Twv A.M.X.T1. dev TTpoBAETTETAN EvoTToinGn, AOyw KOIVAG dloiknong, We Baon
TNV omroia o1 oikovouikéGg kataoTtdoelg NG LANNET eixav evomoin@ei otig 31/12/04. H
gevotroinon pe Bdaon 1o MooooTd CuppetoXAg Katd Ta ANTX.I. éyive péxpr 30/9/04. %t1n
ouvéxela n ouppetoxry otn LANNET  kataxwpriBnke otov Aoyaplagud Tou evepynTiKoU
«XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO ATTOTIUWHEVA OTNV eUAoyN agia pe PETOBOAEG OTa

képdn N TIG {nuieg»
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ZUYKPITIKA avaAuan Tou AoyapiaguoU atroTeAeoUdaTwy Tou OpiAou Tou evviaurivou 2005 kai
Tou gvviapvou 2004 peTd TNV aQaipeon Twv pn evoTroinBeicwy ekKPeTAAeUOEWY (Opakikd
ekkokkioTApia A.E., LANNET Emikoivwvieg A.E., TARGA FINANCE S.A.):

AOrAPIAZMOI ATOTEAEEMATQN
(Ta rood eival ekreppacuéva o XIA. €) O OMINOZ

11- 111-30/9/2004

30/9/2005
Mn

EvotroloUpeveg .
gvoTroindeioeg

eKJeTaAAgUoElg  ekueTaAAeuoelg ZUvolo
KukAog epyaoiwv 81.673 117.270 56.632 173.902
KéoTog TwARoewy (83.810) (119.356) (32.365) (151.721)
MikT6 atroTéAeopa (2.137) (2.086) 24.267 22.181
AMa £€000a eKUETAAEUCEWG 5.743 5.787 699 6.486
‘E€oda dlabéoewg (7.540) (7.736) (30.788) (38.524)
‘E€00a JIOIKAOEWG (5.389) (5.519) (5.562) (11.081)
AMa €000 eKUETAANEUOEWG (17.973) (8.298) (168) (8.467)
ATtroTéAeopa eEKPETOAAEUTEWG (27.297) (17.853) (11.552) (29.405)
XPNUOTOOIKOVOUIKG KOOTOG (7.157) (7.361) (1.696) (9.057)
Képdn (Znpieg) atd TwAnon r atrotignan emevoloewyv (566) (42.514) (346) (42.859)
ATtroTéAeopa TTPO POPpWV (35.020) (67.728) (13.594) (81.321)
Dbpog €1000MANATOG (3.067) (1.395) 0 (1.394)
ATTOTéAECHA PETA TNV AQAIPECT TWV POPWV (38.087) (69.122) (13.593) (82.716)
AkaipaTta pelowneiag 26.803 35.021 11.833 46.855
KaBapo atrotéAeoua (11.284) (34.101) (1.760) (35.861)

H Buyarpikp AANAKOT ETNE (95%) a&iag ocuppetoxng 18 xIA. Bpioketar oe adpdaveia. Ol
ouyyeveic HUB S.A. kai HUB SATLINE aéiag ouppetoxng 440 xiIA. € (yia Tnv otroia €xel yivel
TPORAewn atropciwong oto 100% Tng agiag cuppETOXAG), Kal 322 xIA. € (yia Tnv oTToia £XEI
yivel TTpOPAeywn atrouciwong katd 316 xA. €), avrioToixa, PBpiokovral o€ KABEOTWG
ekkaBdapiong. Or etaipeieg LANCO S.A. kai Riverwatch LTD OBuyarpikég TnG BuyaTpikng
FANCO, a&iag ouppetoxng 82 xiA € (yia tnv otroia €xel yivel TTpORAeywn amopgiwong oTo
100% Ttng a&iag oupueToxng) kai 11 xiIA. € avTioToixa, PpiokovTal o€ KaBeoTwS ekKabdpiong.
OAeg o1 avwTépw eTaipeieg dev TepIAaPBAvovTal oTnV EvoTroinaon.

18. MeToxIk6 KE@QAAQIO

Tnv 1/1/04 1o PETOXIKO KEPAAQIO TNG eTaIPEiag avApxeTo o€ 34.204.104 € diaipolpevo o€
28.503.420 koIVEG OVOUOOTIKEG JETOXEG OVOUAOTIKAG agiag 1,20 € €kaoTn, €K TWV JETOXWV
auTtwy, 20.663.047 cival koIvég peTd wAgou kal 7.840.373 cival TTpovVOUIoUXEG AVEU WHOOU Kal

MI METOTPEWIPEG OE KOIVEG PETA WAPOU.
19. Aoird aTroBepaTikda

a) Ala@opd atrd EKBoon HETOXWYV UTTEP TO APTIO

A@opd diapopd atrd €KOOON PETOXWV UTTEP TO APTIO TTAAQIOTEPWYV QUENCEWV TOU PETOXIKOU
Ke@aAaiou TNG eTaipeiag kal Twv eTaipelwv Tou Opidou. H peiwon ota kovduAia Tou Opilou Tnv
30/9/05 oe oxéon pe Tnv 31/12/04 ogeileTal o€ peiwon NG ouppetoxng otnv KAQZTHPIA
NAOYZHZX émrwg avaAuetal oTov TTivaka JETAROAWY 16iwv KEQAAQiwV (OEA.6).
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B) Alagpopég avaTTpooapHOYRS

Ta 1mood Tng 31/12/04 tou Opilou agopolv Tnv avaloyia Tou Opidou otn dlagopd TTou
TPOEKUYWE aTTO TNV aTToTiunon (om0 aveEdpTnTo  EKTIUNTA) TWV EVOWMATWY  TTAYIWY
TTEPIOUCIAKWY OTOIXEiwV OoTnv €0Aoyn aia Toug, Ot oxéon upe Tnv aia TTOU MTAV
KaTaxwpnueévn MEXP! EKEivn TNV nuepounvia ata BiBAia Twv eTaipeiwv Tou Opilou.

H augénon twv moowv tnv 30/9/05 o¢ oxéon e tnv 31/12/04 ogeiletar oTn Peiwon TG
UTTOXPEWONG TNG avaBaAAopevng popoAoyiag Adyw HEIWONG Twv QOPOAOYIKWY CUVTEAECTWV
atré 35% o€ 32%.

Y) ZuvaAAaypaTikég AlapOopEG HETATPOTIHG OIKOVOUIKWYV EKMETAAAEUOEWV EEWTEPIKOU
Ta TToo& Twv CUVAAAQYMOTIKWY SIa@opwy a@opolv TNV diapopd TTou TTPOKUTITEl atTd TNV
METATPOTIA TWV OIKOVOMIKWY KOTOOTACEWV TWV ETAIPEIWV TOU EEWTEPIKOU, OI OTTOIEG EKDIdOVTaI
OTO TOTTIKO VOUIOUA, O€ €.

8) AmroBepaTika

A@opouv Ta TOKTIKA, €KTAKTO KAl AOITTG a@opoAdynta amobepatikd Tou Opilou kal TnG
eTaipeiag. H peiwon ota kovdoUAia Tou Opidou Tnv 30/6/05 o€ axéon pe Tnv 31/12/04 ogeileTal
OTn PN evoTroinon eKYETAAeUOEWY (ONp.17) Kal o€ peiwon TNG cuppeToxnig otnv KAQXTHPIA
NAOYZHZ 6mmwg avaAietal oTov Trivaka JETaBOAwWYV 18iwv KeQaAaiwy (OEA.6).

20. MpopnBeuTtég Kal AOITTEG UTTOXPEWOEIG

ANAAYZH MPOMHOEYTQN KAI AOINQN YNOXPEQZEQN
(Ta rood gival ekrePpacuéva o€ XIA. €)

O OMIAOZ H ETAIPEIA

30/09/2005 31/12/2004 30/09/2005 31/12/2004
MpounBeuTég Kal AoITroi MoTWTEG 29.079 41.152 1.435 1.415
YTTOXPEWOEIG aTTd POPOUG - TEAN 2.167 2.532 646 1.243
YTTOXPEWOEIG 0€ Aa0PAAICTIKOUG OpyavIoUoUg 2.777 2.398 170 128
MpokaTaBoAég TTeAaTwv 2.970 1.611 2.822 0
YTTOXPEWOEIG O€ OUVOEDEPEVEG ETAIPEIEG 6.799 10.519 6.799 6.799
AouhAeupéva €€oda TTEPIGOOU 6.935 2.681 729 101
Zuvolo 50.728 60.893 12.601 9.687
Meiov: UTTOXPEWTEIC O CUVOESEPEVEC ETAIPEIEC (13.629) (10.519) (10.083) (6.799)
YTTOAOITTO UTTOXPEWOEWV 37.098 50.374 2.519 2.888

To OUvVOAO OXeDOV TWV UTTOXPEWOEWV TIPOG TIPOWNOEUTEG €EUTTNPETEITAI PE  XPOVIKA
uaTEPNAN. ZTO GUVOAIKO TT0G0 TrepIAauBavovTal Kal AngMmpoOeauES UTTOXPEWTEIG:
+  2upPdaoccwv leasing 3.940 xIA.€ TnG €Taipegiag yia TIG OTToieg €xel UTTORANOGE aitnua
pUBuIoNG
*  Noimmwv uttoxpewoewv 46 XIA. € tng etaipeiag ko 1.009 xIA. € TOU OpiAOU n
TAKTOTTOINON TWV OTTOIWV Ba Yivel JE TNV ATTOKATACTACT TNG PEUCTOTNTAG TOU OMIAOU.
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21. YIToXpeWwOoeI§ a1 CUUBAOEIG XPNUATOSOTIKWY HICOWOEWYV

ANAAYZH YMOXPEQIEQN AMNO ZYMBAZEIZ XPHMATOAOTIKHE MIZOQEHE
2Ta evowpaTa Tayia TepIAaUBAvOVTal Ta KATWTEPW TTOOd, TA OTToia oI eTalpeieg Tou Opidou
KATEXOUV WG MIoOWTEG BATEl XpNUATOOOTIKWY PICOBWOEWV.

YNOXPEQZEIZ AlNO SYMBAZEIX XPHMATOAOTIKHE MIZOQSHE
(Ta mood sival ekmreppacuéva oe xiA. €)

O OMIAOZ
30/09/2005  31/12/2004
KbéaoToG Ke@aAaIOTTOiNONG XPNHATOSOTIKWY PICOWOEWYV 60.878 60.878
>wpeupéveg aTTooRECEIG (9.458) (7.383)
KaBapr AoyioTikh agia 51.420 53.495
YTTOXPEWOEIG XPNMATOSOTIKWY HICOWOoEWV
O OMIAOZ
30/09/2005 31/12/2004
MakpoTTpOBETEG UTTOXPEWTEIG 35.390 39.630
BpayutrpdBeauEG UTTOXPEWDEIG 5.455 4.768
40.845 44.398

YToxXpewoeIg XpNUATOSOTIKAG HioBwong - EAdx10TEG TTANPWHEG HICOWHATWYV:

O OMIAOZ

30/09/2005 31/12/2004
Méxp1 €va é1og 6.303 6.288
ATT6 1 €éwg 5 €N 17.670 18.221
Metd 1 5 €T 25.962 30.139
49.935 54.647

MEANOVTIKEG XPEWOEIG XPNMATOOIKOVOUIKOU KOOTOUG OTIG
XPNMATOBOTIKEG HITOWOEIG (9.090) (10.249)
40.845 44.398

H rapoloa agia Twv UTTOXPEWTEWV XPNHATOSOTIKNAG HioBwong £xel wg e§AG:

O OMIAOZ
30/09/2005  31/12/2004
Méxp1 éva étog 4.954 4.768
ATT6 1 éwg 5 €N 13.473 14.247
Metd 1a 5 é1n 22.419 25.383
40.845 44.398

O1 utroxpewaoelg ammd cuuBAcElg XpnUATOBOTIKWY PICBWoewV eival eEA0QANOUEVEG PE TA
MIoBwpéva evowpaTta TTayia Ta OTToia TTEPIEPXOVTAI OTOV EKUICOWTH o€ TTEPITITWON aduvauiag
TOU MICOWTH va eE0QANOEI TIG UTTOXPEWOEIG TOU.
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22. Aavela
(Ta mood sival ekmreppacuéva oe xiA. €)
OMOAOIAKO AANEIO
O OMIAOZ H ETAIPEIA
30/09/2005  31/12/2004 30/09/2005  31/12/2004
ALPHA BANK 1.675 0 0 0
EONIKH TPAMNEZA THZ EAANAAOZ 8.038 0 0 0
EMMOPIKH TPAMEZA 5.785 0 0 0
ATPOTIKH TPAMEZA 4.193 0 0 0
EUROBANK 309 0 0 0
20.000 0 0 0
MAKPOMPOOEXIMA AANEIA
O OMIAOZ H ETAIPEIA
30/09/2005 31/12/2004 30/09/2005 31/12/2004
ALPHA BANK 4.695 6.163 0 0
EONIKH TPAMEZA THZ EAAAAOZ 4.236 8.873 0 4.072
EMMOPIKH TPAMEZA 1.101 4.032 0 2.935
ATPOTIKH TPAMEZA 0 2.201 0 2.201
EUROBANK 0 1.467 0 1.467
FENIKH TPAMNEZA 0 2.201 0 2.201
TPAMEZA ATTIKHZ 0 514 0 514
TPAMEZA MEIPAIQZ 0 1.467 0 1.467
TPAMEZA KYTPOY 0 550 0 550
10.032 27.468 0 15.407
ZYNOAO OMOAOTIIAKOY KAI AOINQN
MAKPOMPOGEZMQN AANEIQN 30.032 27.468 0 15.407
BPAXYMPOOEZMA AANEIA
O OMIAOZ H ETAIPEIA
30/09/2005  31/12/2004 30/09/2005  31/12/2004
ALPHA BANK 12.454 15.344 457 450
EONIKH TPAMEZA THXZ EAAAAOZ 35.038 34.600 593 619
EMMOPIKH TPAMEZA 19.897 29.381 0 0
ATPOTIKH TPAMEZA 14.782 16.935 0 0
EUROBANK 2.714 2.715 0 0
FENIKH TPAMNEZA 3.514 3.514 0 0
TPAMEZA ATTIKHZ 1.411 4.234 0 0
TPAMEZA MEIPAIQX 23 36 0 0
EFNATIA TPAMEZA 0 79 0 0
HOFMAN BANK 12 10 10 9
89.845 106.848 1.060 1.078
BPAXYMPOOGEZIMO MEPOX MAKPOMPOGEZMQN AANEIQN
O OMIAOZ H ETAIPEIA
30/09/2005  31/12/2004 30/09/2005 31/12/2004
ALPHA BANK 1.130 413 0 0
EONIKH TPAMEZA THZ EAAAAOZ 4.600 309 4.072 0
EMMOPIKH TPAMEZA 2.935 6 2.935 0
ATPOTIKH TPAMEZA 2.201 0 2.201 0
EUROBANK 1.467 0 1.467 0
FENIKH TPAMNEZA 2.201 0 2.201 0
TPAMNEZA ATTIKHZ 514 0 514 0
TPAMEZA MEIPAIQX 1.467 0 1.467 0
TPAMEZA KYNPOY 550 0 550 0
17.066 728 15.407 0
ZYNOAO BPAX/IMOY AANEIZMOY 106.910 107.576 16.467 1.078
FENIKO ZYNOAO AANEIZMOY 136.942 135.043 16.467 16.485
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>1a otoixeia Tng 30/9/05 Oev Trepidapfdvovtar ddavela eKPETAAAEUONG N oTToia  Ogv
EVOTTOINONKE TO eVVIAUNVO o€ avTiBeon pe Tnv xpron 2004 TTou €ixe evotroin®ei kai Ta ddveia
NG TNV 31/12/04 avépyovTtav o€ 5.692 xIA. €

ATT6 TO gUVOAO Twv avwTépw daveiwy, davela Twy eTaipeiwv Tou Opidou Tnv 30/9/05 Uywoug
135.082 yIA. € kal TnG eTaipeiag Uyoug 15.864 € civar e€ac@aliopéva  pe UTTOBRKES Kal
TIPOCNUEIWCEIG ETTI TWV OIKOTTEOWV Kal KTIpiwv Tou Opidou (onueiwaon 6), pe evéxupo eTTi
METOXWYV Buyatpikwy (onueiwon 7), Ye evéxupo €Tt eionyuévwyv TiTAwv (onueiwon 10), ue
EKXWPNON emTaywv TreAaTeiag (onueiwan 12), pe deopeupéveg katabéaelg (onueiwon 13), pe
evéxupo et amoBepdtwy (onueiwon 14) kalr ge evéXupo €T eIonNyuévwy TiITAwv (onueiwon
15).

Katrd ta 1pia TeAeutaia xpovia ol Tpatedeg TrepIOpicav onuavTikd Tov Tpatredikd daveloud
TTpOg TNV eTaipeia kar Tov OpiAo. To yeyovog autd o€ ouvOUACHO PE TN GNUAVTIKN HEiwon TNg
agiag Twv CUPPETOXWY TNG €TaIPEIag KaTéaTNoe aduvaTtn Tnv €E6@ANON Tng TeAeuTaiag dOoNg
TOU KOIVOTTPOKTIKOU Oaveiou Uwoug 15,4 exk.€ oTig 17 AuyouoTtou 2004, evw TTapGAAnAa
ETTEQPEPE ONUAVTIKI EAAEIPN KEPAAQIOU KIVIOEWS OTIG AEITOUPYIKEG eTalpeieg. O eTaipeieg TOU
OuiAou, ndn até Ta péoa Tou 2003, gixav emonuavel oTIG TPATTECESG OTI N CUVEXAG MEiwWaN TWV
xopnynoewv Ba dnuioupyoloe TIPOBANUA  PeuaTOTNTOG. TEAIKA HETA ATTO ONUAVTIKEG
kaBuaTepnoeig oTig 9/12/04 utreypdgn cUuBacn opoAoyiakou daveiou n oTroia PETAEU AAAwWV
TIPOEPAETTE €kdOON opoAoyiakoU daveiou 20.000.000 € amd Tnv Buyatpik KAwaoTrpia
Naouong kal KGAuywn Tou atrd TIG KUPIEG TTIOTWTPIEG TPATTECES. MapdAAnAa atmo@aaioTnke N
diatripnon Tou Uwoug Tou davelopou oTa emmiteda NG 30 louviou 2004 kail yia SIACTNUA PEXP!
18 pnveg amd Tnv TPWTn €kdoan Tou opoAoyiakoU daveiou (PeBpoudpiog 2005) yia TIg
AeITroupyIkég eTaipeieg kal atréd TIG 17 AuyoloTou yia 1o KolvoTrpakTikd Thg KAQNATE=.

To emTOKIO OAWV OXEDOV Twv daveiwv TTpoodiopiCeTal ye Bdon 1o EURIBOR 3 £wg 6 pnvwv
mAéov 1,50 — 3,00 TToocooTiaieg povadeg. H ovopaoTiki agia Twv daveiwv Adyw o1abepdtnTag
TWV ETMTOKIWV KAl ToU BPaxuTrpdBeCoU XaPaKTAPO TWY Bewpeital Kal UAoyn.

23. MNpoBAéyeig yia TTapoxEG OTOUG EPYAJOEVOUG KATd TNV £§050 aT1Td TNV UTTNPETia

O 6pIAog kal n gTaipeia ye BAan avaloyioTIKr) HEAETN TTPOCBIOPITE PEAAOVTIKI) UTTOXPEWON YIA
amolnuiwon TTPoOcwWTTIKOU Adyw £E6d0U atrd Tnv uttnpeaia. MNépav Tng ammolnuiwaong, pe pdon
Ta TTPORAETTOMEVA OTTO TO VOO, AOYyWw ££6d0U aTTd TNV UTTNPECIa n Taipeia kal 0 OpIAog Kapia
AA\n  uttoxpéwon yia otroladnTrote AAAn TTapoxrny Oev  €Xouv avaAdpel Evavil  Twv
epyadopévwy.

24. AvaBaAAOpeveg @OPOAOYIKEG ATTAITAOEIG KOI UTTOXPEWOEIG
ANAAYSH ANABAANOMENQN ®OPOAOIIKQN AMAITHZEQN & YITOXPEQSEQN

(Ta rood sival ekTeppacuéva oe XIA. €)
O OMIAOZ H ETAIPEIA

z

30/09/2005  31/12/2004 30/09/2005  31/12/2004

AvaBalAdueves OPOAOYIKES amaITOEIS ATTO:

Atopugiwaon agiag amoBepdTwv 160 1.064 0 0
ATTopgiwon agiag eTOQAAWV ATTAITACEWY 680 632 0 0
MpoBAéweIg yia atrolnUILOEIG TTPOCWTTIKOU 1.768 1.819 68 69
Alaypa@r] 60wV eyKATAOTAONG 1.288 1.898 2 17
YTrotipgnon mayiwv d1a8eciywy TTpog TTWANGn 764 883 0 0
ATT6 KATAXWPENON XPNHATOBOTIKWY HIcBwaotwy (leasing) 1.570 1.988 0 0
A6 peTagepOueveg CNUIEG POPOAOYIKG EKTTECTEEG 1.044 1.044 0 0
ZUvolo 7.275 9.329 70 86
AvaBaAAdueves PopOAOYIKES UTTOXPEWOEIS ATTO:

Ytepagia akivATwy 12.104 13.239 0 0
Alagpopég amrooBécewv 993 1.925 0 0
AT KaTOXWPENON XPNHATOBOTIKWY HIcBwotwv (leasing) 2.879 2.866 0 0
ZUvolo 15.977 18.031 0 0
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>1a oToixeia Tng 30/9/05 dev mepiAauBavovTal avaBaAAduevol @Opol EKUETAAAEUONG, N oTToia
Oev egvotroInBnke 1o evvidunvo, oe avTtiBeon e Tnv xpron 2004 trou eixe evotroinBei kail ol
avapBaAAopeveg popoloyikég TnG uttoxpewaoelg Tnv 31/12/04 avépyovtav o€ 1.150 xIA. € evw
avaBaAAopeveg opoAoyikég TNG atraitioelg TNy 31/12/04 avépyovtav ae 22 xIA. €

25. EmiXopnynoEI§ EVOWMNATWY AKIVNTOTTOINOEWV

A@opouv TIG BuyaTtpikEG TNG KAl OXETICOVTAl PE ETTEVOUCEIG TTOU TTPAyUATOTTOINBNKAav atrd 10
1995 uéxpr onuepa. To TTOOOOTO ETTIXOPNYNONG KUMAIVETAI avAAoya PE TNV TTEPIOXA Kal TOV
avaTrTugiakd vopo Tou éxouv utraxBei amd 20% £wg 55%. Zuppwva pe Tov avatrTuéloko
VOUO KOl TIG EYKPITIKEG ATTOPACEIC UTTAPXOUV OIAPOPES UTTOXPEWOTEIG KABWGS KAl XPOVIKOI
TTEPIOPIOUOI 600V agopd Tnv MeTaBifacn Twv emixopnynBéviwyv Trayiwv, Tn PETABOAR Tng
VOWIKNG HOP®PNG KAl TWV PETOXWV (MOVO TWV Un EICNYUEVWY ETAIPEIWV).

O1 gv AOyw €TmMYXOPNYACEIG UETAPEPOVTAI OTA ATTOTEAECPATA KOTA Tnv avoAoyia Twv
aTToOR£0EWV TWV TTayiwv Ta oTToia £X0UV ETTIXOPNYNOEI. ZTIGC BPAXUTTPOBECUEG UTTOXPEWOTEIG
TepIAaUBAveTal N avaloyia Twv €TMXoPNyAoEwV TTou Ba peTagepbolv wg £€00da Katd Tnv
Oldpkeia evog €toug (ammd Tnv 1/10/05 kai peTd), oTa amoTeAéopara. AvTioToIXa OTIG
MOKPOTTPOBETUEG UTTOXPEWOEIG TTEPIAAUBAVETAI TO TTOCO TTOU APOopd ETTIXOPNYACEIS TTou Ba
MeETaQEPBOUV OTa ATTOTEAEOUATA TA ETTOUEVA, ATTO TNV TTAPOSO £vOG £TOUG, XPOVIA.

26. Ecoda eTopévwv XpROEWV

A@opouv UTTOAOITTO  KEPBWV TTOU TTPOEKUWAV OTTO TNV TTWANGN TOU KTIPIOU TwV YpaQEiwy
£0pag TnG BuyaTpikng KAwaoThpia Naouong kai v ouvexeia piocBwaon tou (sales & lease back)
oTig 28 PePpouapiou 2003. Ta ev Adyw KEPDN PETAPEPOVTAI OTA ATTOTEAECUATA AVOAAOYIKA
KaTa Tn dIdpkela TNG ouuBaong picBwaong n otoia Anfyel oTig 28 deBpouapiou 2020.

27. NoIrég HOKPOTTPOBECUEG UTTOXPEWOTEIG

ANAAYZH AOINQN MAKPOIMPOGEZMQN YNMOXPEQZEQN
(Ta mood sival ekmreppacuéva o€ xiA. €)

O OMIAOZ H ETAIPEIA
30/09/2005 31/12/2004 30/09/2005 31/12/2004
O.A.E.A.(smOTPOQEG ETTIOOTACEWV) 33 33 0 0
AC@QaAIOTIKOI OpyavIouoi 2.290 0 71 0
MpoBAEWEIG Un TEAETIBIKWY TTPOOTIHWV 1.603 1.938 1.101 1.257
O@eINOEVOI TOKOI TTPOVOUIOUXWYV HETOXWY 1.694 1.694 1.694 1.694
Noitroi 17 70 0 0
Zuvolo 5.637 3.735 2.865 2.951
28. 'Ecoda gk TwAnoewyv — AAAa é008a
ANAAYZIH EZOAQN EK NQAHZEQN
(Ta mood sival ekmreppacuéva og xiA. €)
O OMIAOZ H ETAIPEIA
30/09/2005 30/09/2004 30/09/2005 30/09/2004
MwAACEIG EPTTOPEUNATWV 2.801 3.961 0 0
MwAAoEeIg vuaTwy 49.904 63.324 0 0
MwAnoeig eToiwy evOupdTwyY 17.227 28.390 0 0
MwAACEIG UPATUATWY UPAVTOUPYIaG 781 1.551 0 0
MwAACEIG UPACUATWY TTAEKTIKAG 5.797 7.576 0 0
MwAAoE€Ig uTTOTTPOIGVTWY & axXProTWV 1.860 1.816 0 0
MwAnoeig A' uhwv (BauBakog) 863 11.516 0 0
MwAACeIg TTapoxNG UTTNPECIWY (BaPA-@IVipIoHQ) 2.017 2.585 0 0
MwAACEIg UTTNPETIWV TNAEPWVIaG 0 53.468 0 0
MwAnAoeIg TTapoxng uTTNPECIWY (management) 2.817 4.185 2.817 4.185
Xuvolo 84.067 178.372 2.817 4.185
Meiov: MwARCEIC 08 CUVBEPEVA PéPN (2.394) (4.470) (2.394) (4.166)
ZUvolo TTwARoEWV (a) 81.673 173.902 423 19
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O OMIAOZ H ETAIPEIA

30/09/2005 30/09/2004 30/09/2005  30/09/2004
Emiyxopnynoeig emevdiocwv 2.988 2.622 0 0
EmdoTtAoeig epyaTikol k6GTOUG 1.402 1.449 0 0
EmdoTtAoEIg ETMITOKIWYV 144 1.043 0 0
EmdoTtACEIg EKTTaIBEUONG TTPOCWTTIKOU 3 29 0 14
‘Ecoda atrd evoikia 658 604 0 0
‘Ecoda mrponyoUuevwy XpRoewv 361 217 73 0
Képdn amrd mwAnaon gnxavnudtwy & Aoimrou e€otrAiouou 18 57 0 0
MoTwTIKEG OUV/KEG BIOPOPES 12 37 0 0
NoITTé €KTOKTO £€0080 121 738 3 6
‘Ecoda eTopévwyv Xprioewv 326 326 0 0
Zuvolo 6.034 7.122 75 20
Meiov: ‘Ecoda atmé cuvBepéva uépn (291) (637) (3) 0
2UvoAo AAAwV £063wv ekpeTaAAguang (B) 5.743 6.485 73 20
Feviké ouvolo 063wy (a) + (B) 87.416 180.387 2.892 4.205
29. AANAa £§08a ekpeTadAAguoNg
ANAAYZIH AAAQN EZOAQN EKMETAAAEYZIHEZ
(Ta mood sival ekmreppacuéva oe xiA. €)

O OMIAOZ H ETAIPEIA

30/09/2005  30/09/2004

30/09/2005  30/09/2004

ApoiBég & €£oda TTPOOWTTIKOU Wn KooToAoynuéva

(kéoTOG adpPAveEIag) 8.649 1.814 0 0
ATTO{NHEIGCEIG TIPOOWTTIKOU JN KOGTOAOYNUEVEG 1.072 5 0 5
ATrooB£0¢Ig Un KoaToAoynuéveg (k6aTog adpdveiag) 4.298 790 0 0
NoITTéG daTTaveg TTaPaAywyng Pn KOOTOAOYNUEVEG 907 112 0 0
XPeWOTIKEG TUV/KEG BIAQOPES 14 14 0 0
‘E€0da Tponyouuevwy XpAoEWV 281 360 130 7
Znuieg a1md TTWANCON pnyxavnudatwy & Aoirou
€€OTTAIOOU 4 37 0 0
Noitrd ékTakTa €000 1.075 2.265 0 0
dopoloyikd TTpéCTINA 62 203 51 85
Mpooau¢noeIg E1I0QOPWV ATQPAAICTIKWY TAUEIWV 889 1 30 1
Tokol uttepnuepiag 156 5 0 0
NoITréG TIPORAEWEIG EKPETAAAEUONG 566 2.860 0 0
ZUvoAo GAAwWV 568wV ekpeTdAAguong 17.973 8.467 212 98
30. XpnMATOOIKOVOUIKO KOOTOG
ANAAYZH XPHMATOOIKONOMIKOY KOZTOYZ
(Ta rood sival ekreppacuéva o XIA. €)

O OMIAOZ H ETAIPEIA

30/09/2005  30/09/2004

30/09/2005  30/09/2004

Tokol pakpoTTpdBeouou & BpayxutrpéBeauou

daveiopou 5.464 7.259 618 537
ToOKOI AOITTWYV BPAXUTTPOBETPWY UTTOXPEWTEWY 249 140 0 0
TOKOI XPNUATOSOTIKWY MICOWOEWV 1.149 1.203 0 0
Norrd TpaTredikd £§oda 308 496 4 44
ZUvolo 7.170 9.097 622 581
Meiov: é008a aTTd TOKOUC (13) (40) (0) (0)
ZUVOAO XPNMOTOOIKOVOUIKOU KOGTOUG 7.157 9.057 622 581
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>1a otoixeia NG 30/9/05 dev TrepIAapBdavovial TOKOI €KPETAAAEUCEWY Ol OTIOIEG Oev
€VOTTOINONKAV OTO €vVIAUNVO, 0€ avTiBean pe To evvidunvo Tou 2004 TTou gixav evotroinBei kai

o1 TOKOI ToUuG avépyovTav o€ 1.696

XIA. €

31. Képdn (¢nuigg) aré TwAnon N amoTipnon emevduoewy

ANAAYZH KEPAQN & ZHMIQN AMNO NMNQAHZEIZ H ANOTIMHZH ENENAYZEQN

(Ta mood sival ekmreppacuéva oe xiA. €)

Képdn (¢npieg) atmd TTWANGN Xpeoypdpwv

Képdn (¢nuieg) atmd TTWANCN GUUUETOXWV
Képdn (¢nuieg) atmd atroTiunon CUPPETOXW
ZovoAo

(

Képdn (¢npuieg) atrd atmoTiunon Xpeoypapwy
(
(

0 OMIAOE H ETAIPEIA
30/09/2005  30/09/2004 30/09/2005  30/09/2004
(265) (6.401) (248) (109)
443 (3.974) 388 (125)
(744) (7.842) (744) (4.478)
v 0 (24.641) (4.818) (5.688)
(566) (42.859) (5.422) (10.400)

O1 peTaBoAég otnv agia Twv eTTEVOUCEWV KAl XPNHOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV
TTOU QTTOTIMWVTAI TRV €UAOYN a&ia TOUG KATaXWEOUVTAI OTA ATTOTEAEGUATA.

32. ®6pog £1008AUATOG

KEPAH - ZHMIEZ ANO ANABAAAOMENOYZ & AOINOYZ ®OPOYZ

(Ta rood eival ekreppacuéva o XIA.€)

ATT6 dlopopég aTTooRECEWV (Kai BIaPOPE CGUVTEAEDTH)

@opoloyiag atd 35% o€ 32%)

ATT6 Siaypagr) e£6dwv gykaTaoTaong (kal diagopd

ouvTeAeoTr) popohoyiag atmd 35% oe 32%)
A6 TpofAEYelg atTagiwong amoBeudTwy
ouvTeAeoTr popoAoyiag atd 35% ae 32%)
AT TTPORAEYEIG UTTOTINNONG ATTAITATEWY
ouvTeAeoTr popoAayiag atmd 35% ae 32%)

O OMIANOZ

H ETAIPEIA

30/09/2005  30/09/2004

30/09/2005  30/09/2004

ATT6 TTpofAéwelg atrolnuiwaong TTPoowTTikoU (Kal diapopd

ouvTeAeOTH @opoAoyiag attd 35% o€ 32%)

AT KOTOXWPENON XPNHATOBOTIKWY HIcBwoewv (leasing)

20voAo avaBaAAopevwy @opwv

Ala@opEG POPOAOYIKOU EAEYXOU TTPONYOUUEVWYV XPIOEWV

Dopol €1008MpaTog TTEPIGSOU
ZUvoAo poOpouU £10085ANATOG

Oupihou dev €xouv eAeyxBei popoAoyIKa aTTd 2 £wg 3 XPAOEIG.

33. Képdn (Cnuieg) katda peroxn

mTePIGOOU.

Képdn/(¢nuieg) ava petoxn
Méoog 6pog peToxwv

Képdn/(¢nuieg) ava petoxn

(943) (1.128) (15) (18)
0 830 0 0
(S1agopd
(904) 0 0 0
(S1apopd
48 0 0 0
(33) 135 ) 5
(431) (1.114) 0 0
(2.263) (1.277) (16) (13)
(709) 0 (523) 0
(94) (117) 0 0
(3.067) (1.394) (539) (13)
H etaipeia dev £xel eAeyxBei @opoloyikd yia Tig xprioeig 2002 £wg 2004, £TTiong €TaIpEieg Tou
Ta amoteAéoparta kKatd petoxn uttoAoyifovTal pe dIAipECN TOU ATTOTEAEGUATOG TTOU AvOAOYEi
OTOUG PETOXOUG TNG MNTPIKAG, UE TOV OTABUICHEVO APIBUG KOIVWV PETOXWYV TNV DIAPKEIQ TNG
O OMINOE
11- 1/7- 11- 11- 1/7- 11-
30/6/2005  30/9/2005 = 30/9/2005  30/6/2004  30/9/2004  30/9/2004
(0,29) (0,11) (0,40) (0,72) (0,54) (1,26)
28.503.420 28.503.420 = 28.503.420 28.503.420 28.503.420 = 28.503.420
H ETAIPEIA
11- 1/7- 11- 11- 1/7- 11-
30/6/2005  30/9/2005 = 30/9/2005  30/6/2004  30/9/2004  30/9/2004
(0,29) (0,01) (0,27) (0,30) (0,10) (0,41)
28.503.420 28.503.420 = 28.503.420 28.503.420 28.503.420 & 28.503.420

Méoog 6pog peToxwv
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34. ZuvaAlayég pe ouvdedepéva Pépn.

O1 ouvaAAayég kal Ta umtOAoITTa PE TNV eTaIpEia OpaKkikd EKKOKKIOTAPIO OTnv OTToia n
BuyartpikA etaipeia KAQZTHPIA NAOYZHZ cuppetéxel pe 34% diapopewbnkav 1o evviaunvo
Tou 2005 wg €€Ng: Me Tov Opiho, ayopég moad 2.705 xIA. €, uttdAoitto uttoxpéwaon 11 xIA. €.
O1 ouvalhayég pe etaipeieg oup@epovTtwy N. MNouAavtld péloug Tou A.Z. Twv BuyaTtpikwy
KAQZTHPIA NAOYZHZ kai KAQEZTHPIA POAOIMHZ diapop@wbnkav CUVOAIKA TO evVIAUNVO
Tou 2005 wg €€n¢: Me Tov OuiNo, ayopég 1Toa0 € 569 xIA. €, TwAnoeig 1.788 xIA. €, uttdéAoiTTo
arraitnon 615 xIA. €

MIZOOAOZIA KAI AOINEZ NMAPOXEZ AIEYOYNTIKOY MPOZQMIKOY

(Ta Tood gival ekTe@pacuéva o€ XIA. €) O OMIAOX H ETAIPEIA
30/09/2005 30/09/2004  30/09/2005 30/09/2004
ApoiBég 1.879 1.683 616 733
NorTég TTapoxég 229 184 114 108
Z0voho 2.108 1.867 730 841

O1 wg dvw apoiIBég TepIAapBdavovTtal aTIG TTAPOXEG O€ pyalouevoug (onu.34)
35. Napoxég o€ epyagopévoug

AMOIBEZX & EZOAA NPOZQNIKOY
(Ta TToO0G gival eKTTEQPACTUEVA OE XIA. €)

O OMIAOZ H ETAIPEIA

30/09/2005 30/09/2004 30/09/2005 30/09/2004
ApoiBég TTpoowTTIKOU 24.539 31.358 1.411 2.206
EpyodoTikEG E1I0QopEg 6.699 8.175 287 459
ATTO{NUIWCEIG TTPOCWTTIKOU 1.190 479 110 86
NoITrd £€00a TTPOCWTTIKOU 304 692 24 40
Zuvolo 32.732 40.703 1.832 2.792
AmraoxoAoUuevo mpoowtTiké atn Anén tng mepiédou 3.083 3.747 56 91

21a oroixeia NG 30/9/05 &ev  TrepIAauBdlvovial  aupoIfég  kal  £€0da  TTPOCWTTIKOU
EKUETAAEUTEWY 01 OTTOIEG BEV EvOTTOINBNKAV TO £VVIAUNVO, O QVTIOEON PE TO EVVIAUNVO TOU
2004 1ou €ixav evotroinBei kal avepyotav o€ 5.069 xIA. € kal agopouoav 260 epyalduevoug.

36. N'vwoTotroinoeig Tou artraitouvral cUupewva pe To A.M.X.M.1

20pewva Pe 1o vopo atd 1 lavouapiou 2005 n epappoyn Twv AleBviv  AoyIOTIKWV
MpoTUTTWV €ival UTTOXPEWTIKA yia TIG eilonypéveg ato X.A. etaipeieg. Méxpr 31 AekeuBpiou
2004 n etaipeia kar 0 OuIAoG gixav ouvTagel Kal dnUoaIeUOEl TIG OIKOVOUIKEG TOUG KATAOTACEIG
Me Baon tTnv EAANVIKR vopoBecia. MNa Tnv TTapoucioon Twv TTEPIOUCIAKWY OTOIXEIWY TwV
UTTOXPEWOEWY Kal TNG KaBapdg Béong ocupgwva pe 1ta AATL TTpaypatoTroiénkav ol
TIPOCAPMOYEG TTOU KpiBnkav avaykaieg oupewva pe 1o A.N.X.IM.1. Eidikétepa Eyive attOoBeon
S1d@opwv ££6dwV Tou AoyapiaouoU £60da eyKATAOTACEWS TO OTTOI0 ATTOCREVOVTO TUNUATIKA,
£YIVE QVaTTPOCOPUOYH TNG agiag Twv akiviiTwy oTnv elAoyn agia Toug, TPOTTOTTOINONKAV Ol
OUVTEAEOTEG ATTOOREONG SIAPOPWY TTEPIOUCIAKWY OTOIXEIWV WOTE VA CUMTTITITOUV UE TNV
UTTOAEITTOPEVN WEENIUN CWwH Twv, KaTaxwpriinkav AOyIOTIKA Ol UTTOXPEWOEIG TNG ETAIPEIAG KAl
Tou Opidou yia Tnv amolnuiwon Tou TPoowTkoU Adyw €£6O0U amd Tnv UTINPECIq,
KaTaxwpnonke n utoxpéwon omé oupBdoceig leasing pe avTioToixn Kartaxwpenon ota
EVOWMATA TTAYIO, HETOPEPONKE TO UTTOAOITTIO TWV ETTIXOPNYACEWYV €TTEVOUCEWV Trayiou
EVEPYNTIKOU OTIG UTTOXPEWOEIG, TIPOCAPUOOTNKE N aia Twv €TeVOUCEWY OE OCUYYEVEIG
ETMXEIPACEIS Kal £yIve AOYIOTIKI KaTtaxwpion avaBaAAouevng @opoAoyiag KA. Otrwg
TTaPaTiOeVTal AVAOAUTIKA GTOUG TTAPAKATW TTIVOKEG:
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NPOZAPMOTH IAIQN KEGAAAIQN TOY OMIAOY AMNO TIZ MPOHFOYMENEZ AOFIZTIKEZ APXEZ ZTA A.N.X.N

(Ta Tood gival ekre@pacpéva oe XIA. €)

MeToxég

Tnv 1n lavouapiou 2004 pe Bdon Tig
TPONYOUHEVEG AOYIOTIKEG APXES 28.503.420
Aiagopég avatrpooappoyrig N.
2165/1992

Alagopég avatrpooappoyrig A.A.MN. 16
Alagopd atrd peTaBoAr ouvTeAETTH
aTroaRETEWV KTIpiLWV

Znpia a6 ekTipnon agiag akiviTwy
SIaBéoIpwy TTPOG TTWANGN

Znpia atrod diaypagr) 568wV TTOAUETOUG
amooBEéTEwg

Znpia oo amopgiwon agiog
amoBepdTwv

Znpia amo amopgiwon agiag
amaIToEwy

MpoéBAewn yia aTronpiwan
TIPOCWTTIKOU

MpoBAéyeig yia atropgiwon agiag
OUHPETOXWV

MpoBAEWEIS yIa HEPITUT TTIPOVOUIOUXWV
HETOXWV

Noirég TTpoBAEWelg

Znyia o1é KaTayxwpenon
XPNHATOSOTIKWY HIOBWOEWV
ZUPYNPIOHAG OTTOBEPATIKWY PE {nMieg
Alapopd SIKAIWUATWY TPITWY aTTd
HETABOAR TWV 18iWV KEPaAaiwV
Alagpopd avampooapuoyrg BuyaTpiKwyv
EmixopnyAoeig rayiwyv Buyatpikwyv
MeTagpopd eTmXopnynoEwy Trayiwv oTig
UTTOXPEWOEIG

Aiaypagr) utrepagiag

Tnv 1n lavouapiou 2004 pe Bdon Ta
I.LF.R.S. 28.503.420

Tnv 1n lavouapiou 2005 pe Bdaon Tig

TPONYOUHEVEG AOYIOTIKEG APXES 28.503.420
Alagopég Aoyw pn evotroinong AANNET

AE.

Alagopég avatrpogappoyng A.A.M. 16
Alagopd atrd peTaBoAr ouvTeAEDTH
aToaRETEWV KTIpiLWV

Znpia a6 ekTipnon agiag akiviTwy
SIaBéoIpwy TTPOG TTWANGN

Znpia atrod diaypagr] 568wV TTOAUETOUG
amoaBéTEwg

Znpia a6 amopgiwon agiog
amoBepdTwv

Znpia amo amopgiwon agiag
amaITAoEwWy

MpoéBAewn yia aTronpiwan
TIPOCWTTIKOU

Znpia amo amopgiwon agiag
OUHPETOXWV

MpoBAEWEIS yIa HEPITUT TTIPOVOUIOUXWV
HETOXWV

Noirég TTpoPAEwelg

Képdog armd karaxwpnon
XPNHATOSOTIKWY HIOBWOEWV
AvaBaAAéuevn @opoloyikn atraithnon
ETTI EKTTITTITOMEVWY {NUILV
ZUPYNPIoPOG ATTOBEPATIKWY HE CNUIEG
Alagpopd SIKaIwPATWY TPITWY atd
HETAROAR TwV 18iWV KEPaAaiwv
Emixopnynoeig Trayiwv BuyaTtpikwv
MeTagpopd €TIX0PNYHOEWY TTaYiwv OTIG
UTTOXPEWOEIG

ZuvaAaypaTikéG SIapopég

Aiaypagr) utrepagiag

Tnv 1n lavouapiou 2005 pe Bdon Ta
I.LF.R.S. 28.503.420
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MeToxIKO
KegpdAaio
34.204

0
0

0

0
0

34.204

72.583

-38.379
0

0

0

o

34.204

Alagopd
utrép
aprio

66.627

66.627

66.032

-1.258

o

64.774

Alagopég
avarrplyng

808

3.835
6.513

11.164

882

6.472

o

7.354

Emixop.
Tayiwv
4.592

0
0

0

18.743

-23.335

17.830

-21.848

ATtroBepaTika

25.956

0
0

0

23.400

20.773

-6.380

o

14.339

Arrot/Ta
€1G Véov
-37.216

0
0

1.224
-1.759
-3.224

-520
-2.673
-2.918

-10.367

-1.129
-1.580

-2.585
2.556

21.511

-60.554

-99.233

-84.962

16.236

3.576
-1.640
-3.525
-1.977
-1.173
-3.377

-183

-1.694
-1.780

1.631

1.044
54

-338

-19.996

-98.105

Zuv/kég

Slapopég

-1

0

29

37
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Alogopég

EVOTTOINOEWG

-54.303

0
0

0

-6.251

60.554

Aikaiwpara
TPiTWV
146.515

10.272
18.074

0

0

-21.511

-12.492

0
0

140.850

59.303

5.000
18.115

338
-15.709

o

67.047

Z0volo

187.183

14.107
24.587

1.224
-1.759
-3.224

-520
-2.673
-2.918

-10.367

-1.129
-1.580

-2.585
0

0
0
0

-23.335
0

177.010

120.837

-24.856
24.587

3.576
-1.640
-3.525
-1.977
-1.173
-3.377

-183

-1.694
-1.780

1.631

1.044
0

0
0

-21.848
29
0

89.650




KAQNATE=

oM

MNPOZAPMOrIH IAIQN KEDQAAAIQN THZ ETAIPEIAZ ANO TIZ MPOHIFOYMENEZ AOTIZTIKEZ APXEZ ZTA A.M.X.N

(Ta rood gival ekrePpacuéva o€ XIA. €)
MeToxi1ko

MeToxég Keg@dAaio
Tnv 1n lavouapiou 2004 pe Baon Tig

TTPONyoUHEVEG AOYIOTIKEG apPXEG 28.503.420 34.204
Znpia amré diaypaer ££6dwv TTOAUETOUG

ATTOORE0EWG 0
MpoBAewn yia atrodnuiwon TTPOCWTTIKOU 0
Znpia atré ammopeiwon agiog CUPPETOXWY 0
MpoBAEWEIG yIa HEPIGUA TTPOVOUIOUXWYV PETOXWV 0
NoITTEG TTPORAEWEIG 0
Tnv 1n lavouapiou 2004 pe Bdon T1a I.F.R.S. 28.503.420 34.204
Tnv 1n lavouapiou 2005 pe Bdaon Tig

TTPONYOUHEVEG AOYIOTIKEG APXES 28.503.420 34.204
Znuia qm’) Slaypa@r] €6dwv TTOAUETOUG 0 0
ATTOORE0EWG

MpoBAewn yia atrodnuiwon TTPOCWTTIKOU 0 0
Znpia amré amopeiwon agiog CUPPETOXWY 0 0
MpoBAEWEIG yIa HEPIGHA TTPOVOUIOUXWYV PETOXWV 0 0
NoITTEG TTPORAEWEIG 0 0
Tnv 1n lavouapiou 2005 pe Bdon T1a I.F.R.S. 28.503.420 34.204
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Aiagopd
uTrép
dptio

32.135

O O O O o

32.135

32.135

O O O o o

32.135

ATtroBgpaTikd

18.889

O O O O o

18.889

10.463

O O O o o

10.463

Atrot/Ta

€1G VEOV

-12.456

-76
-116
-18.857
-1.129
-1.101
-33.734

-42.050
-31

-129
-3.725
-1.694
-1.101

-48.730

I'AN O Z
]

Z0voAo

72.772

-76
-116
-18.857
-1.129
-1.101
51.494

34.752
-31

-129
-3.725
-1.694
-1.101

28.072




MINAKAZ METABOAQN ENEPTHTIKOY - MAGHTIKOY TOY OMIAOY A THN MPOZAPMOIH ZTA A.N.X.N.

(Ta ood sival ekTTe@pPacpéva o€ XIA. €)

ZYMOQNIA IAIQN KEQAAAIQN KATA THN

HMEPOMHNIA METABAZHZ

‘E€0da eyKATAOTATEWS

Evowpuara mayia

Noird duAa TTEPIOUCIOKE OToIXEIa
EmrevdUoEIG OE OUYYEVEIG ETTIXEIPNTEIG
AN XPNHOTOOIKOVOMIKE OTOIXEIa

Mn KUKAOQOPIaKA OTOIXEIO KATEXOPEVA VIO
TTWANoN

AvaBarAdpeveg QopoAoyIKEG aTTAITAOEIG
ZuvoAo ayiou Evepyntikou
AtoBépara

MeAdTeg

NOITTEG aTTAITAOEIG

Xpeoypaga

Tapiokd Siabéoipa Kai Icoduvapa
2uvoAo KukAogopouvrog EvepynrikoU
ZuvoAo Evepynrikou

Adveia

YTToxpewaoelg atmd cupBAoEIg XPNUOTODOTIKAG
HioBwong

AvaBarASpEVEG POPOAOYIKEG UTTOXPEWOEIG
MpoBAéyeIg yia TTApoxEG OTOUG epyadOUEVOUG
HETG TNV £§000 aTT TNV UTTPETIa
ETTXopnynoeIg eVOWUaTWY aKIVATOTIOINCEWY
‘Ec0da ETTOPEVWV XPAOEWV

NOITTEG HOKPOTTPOBECHEG UTTOXPEWTEIG
Z0voAo paKp/oPwWV UTTOXPEWTEWY
MpounBeuTéG Kal AOITTEG UTTOXPEWDEIG
BpaxutrpéBeapa daveia

BpaxutrpdBeapo pépog Hakp/ouwy Saveiwv
YTroxpewaeig améd cupBacelg XpnUaTodoTIKAG
pioBwong

BpaxuTrp6Beapo HéEPog eGOdWY ETTOPEVWV
XPHoEWV

ETTiXopnynoeig evowpaTwy OKIVNTOTIOINCEWY
ZUvoAo Bpax/ouwVv UTTOXPEWOEWV

ZUvoAo UTToXpEWTEWYV

Aiapopd EvepynrikoU - YTOXPEWOTEWV

Ekd06¢v kepdAaio

Ala@opd a1rd €KSOON PETOXWYV UTTEP TO APTIO
Al0QopEG avaTTpOCaAPHOYAS

ETTiXopnynoeig evowpaTwy OKIVTOTIOINCEWY
ATTOBEpaTIKG

ZWPEUPEVEG {npieg

ZuvaAAayPaTIKEG DIAPOPEG HETATPOTTAG
OIKOVOMIKWYV EKUETAAAEUCEWY EGWTEPIKOU
Alagpopég evoTToinoewg

Zovoho

AlkaiwpaTta geioyngiag

ZUvoAo 18iwv KepaAdiwv
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O OMIAOZ 1/1/2005

KAQNATE=
OMIANOZ
—

O OMIAOZ 1/1/2004

Emidpaon MponyoUpeveg Emidpaon
peTaBaong NoyioTikég peTapaong
Mponyoupeveg AoyioTikég Apxég ota A.N.X.MN. A.N.X.MN. Apxég ota A.N.X.MN. A.N.X.N.
M
r.vo‘rrono?’:ptvzg
EvotroloUpeveg ETOIPEIEG KATA AieTaipikég PRO
ETAIPEIEG atoAgiyeig FORMA
17.251 10.902 0 6.349 (6.349) 0 13.664 (13.664) 0
148.923 29.535 0 119.388 89.397 208.784 152.209 110.483 262.692
273 117 0 156 926 1.082 546 414 960
19.114 0 0 19.114 (15.848) 3.267 55.974 (38.512) 17.462
13.598 432 0 13.166 36 13.202 836 12.360 13.196
0 0 0 0 20.133 20.133 0 20.133 20.133
0 0 0 0 9.329 9.329 0 7.532 7.532
199.159 40.987 0 158.173 97.623 255.796 223.230 98.745 321.975
51.433 2.095 0 49.338 (3.041) 46.297 55.737 (800) 54.937
72.099 26.295 1.208 47.011 (1.805) 45.206 91.329 (1.805) 89.524
23.835 3.834 253 20.253 381 20.634 36.737 3.936 40.673
5.289 5.980 5.000 4.309 0 4.309 10.859 0 10.859
7.332 2.850 0 4.482 (0) 4.482 17.898 0 17.898
159.988 41.055 6.461 125.394 (4.465) 120.929 212.561 1.331 213.891
359.148 82.042 6.461 283.567 93.158 376.725 435.791 100.076 535.866
41.307 13.839 0 27.468 0 27.468 28.564 0 28.564
0 0 0 0 39.630 39.630 0 44.398 44.398
0 0 0 0 18.031 18.031 0 16.156 16.156
2.249 342 0 1.907 5.196 7.103 376 4.557 4.933
0 0 0 0 17.737 17.737 0 19.271 19.271
0 0 6.154 6.154 0 6.588 6.588
314 53 0 261 3.474 3.735 386 2.677 3.063
43.870 14.234 0 29.636 90.222 119.858 29.326 93.647 122.973
75.304 26.391 1.461 50.374 (0) 50.374 61.818 3.147 64.965
115.180 8.332 0 106.848 0 106.848 136.675 0 136.675
3.957 3.229 0 728 0) 728 20.789 0 20.789
0 0 0 0 4.768 4.768 0 8.923 8.923
0 0 434 434 0 434 434
0 0 0 0 4.065 4.065 0 4.096 4.096
194.441 37.952 1.461 157.949 9.267 167.216 219.282 16.601 235.883
238.311 52.186 1.461 187.585 99.489 287.074 248.608 110.248 358.856
120.837 29.856 5.000 95.981 (6.331) 89.650 187.183 (10.172) 177.010
72.583 38.379 0 34.204 0 34.204 34.204 0 34.204
66.032 1.258 0 64.774 (0) 64.774 66.627 0 66.627
882 0 0 882 6.472 7.354 808 10.355 11.164
4.092 74 0 4.018 (4.018) 0 4.592 (4.592) 0
(1.650) 3.995 0 (5.645) 19.983 14.339 15.571 7.828 23.400
(62.539) (13.850) 0 (48.689) (49.416) (98.105) (26.831) (72.402) (99.233)
8 0 0 8 29 37 (1) 0 (1)
(17.875) 0 0 (17.875) 17.875 0 (54.303) 54.303 0
61.533 29.856 0 31.678 (9.074) 22.603 40.668 (4.508) 36.160
59.303 0 5.000 64.303 2.744 67.047 146.515 (5.665) 140.850
120.837 29.856 5.000 95.981 (6.331) 89.650 187.183 (10.172) 177.010




KAQNATE=

oM

NINAKAZ METABOAQN ENEPIHTIKOY - MAOHTIKOY THZ ETAIPEIAZ I'A THN MPOZAPMOIH ZTA A.M.X.M.

(Ta rood eival ekreppacuéva o XIA. €)

ZYMOQNIA IAIQN KEQAAAIQN KATA THN
HMEPOMHNIA METABAZHZ

‘E€0da eyKaTAOTACEWG

Evowpata mayia

Etrevduoeig o BuyaTpIKEG ETTIXEIPATEIG
AAAQ XPNUOTOOIKOVOUIKA OTOIXEIO

Mn KuKAo@QOpIOoKA OToIXEia KATEXOUEVA YIO TTWANCN
AvaBaAAOuevEG QOPOAOYIKEG ATTAITHOEIG
2uvoAo layiou Evepyntikou

MeAaTeg

N\OITTEG QTTAITACEIG

Xpedypapa

Tapiokd diabéoipa kal Icoduvaua
2uvoAo KukAogpopouvrog Evepynrikou

2uvoAo Evepynrikou

Adveia

AvaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG
MpoBAEWEIG yia TTAPOXEG OTOUG £PYALOUEVOUG LETA
TNV £€000 aTTé TNV UTTNPETIa

NOITTEG HAKPOTTPOBETUESG UTTOXPEWOEIG
2UvoAo UaKP/OUWY UTTOXPEWTEWV
MpopnBeuTég KOl AOITTEG UTTOXPEWTEIG
BpayumrpdéBeopa daveia

BpaxutrpéBeopo pépog pakp/opwy daveiwv
2UvoAo Bpax/ouwV UTTOXPEWOEWV
2UvoAo urmoxpswaoswv

Aiapopd EvepynTtikoU - YITOXpEWOEWV

Ekd06év kepdAaio

Ala@opd atrd €kdoan PETOXWYV UTTEP TO GPTIO
ATToBepaTIKG

>wpeupéveg Cnuieg

2UvoAo 1ISiwv KepaAaiwv
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H ETAIPEIA 1/1/2005

I'AN O Z
]

H ETAIPEIA 1/1/2004

Emidpaon Emidpaon
Mponyoupeveg HETABAONG Mponyoupeveg HETABaoNg
NoyioTikég Apxég ota A.MX.M. A.NX.TM. AoyioTikég Apxég orta A.NX.M. A.NX.M.

48 (48) 0 117 (117) 0
352 0 352 470 0 470
32.476 (3.708) 28.767 82.696 (18.840) 63.856
15.140 (11.700) 3.440 15.140 (15.107) 33
0 15.090 15.090 0 15.090 15.090
0 86 86 0 104 104
48.016 (280) 47.736 98.423 (18.871)  79.553
3.430 0 3.430 2.135 0 2.135
5.887 0 5.887 1.392 0 1.392
3.668 (3.407) 261 148 0 148
79 0 79 17 0 17
13.065 (3.407) 9.658 3.691 0 3.691
61.081 (3.687) 57.394 102.114 (18.871)  83.243
15.407 0 15.407 0 0 0
0 0 0 0 0 0
0 198 198 24 178 202
157 2.794 2.951 281 2.230 2.511
15.564 2.993 18.556 305 2.408 2.713
9.687 0 9.687 12.449 0 12.449
1.078 0 1.078 1.181 0 1.181
0 0 0 15.407 0 15.407
10.765 0 10.765 29.037 0 29.037
26.329 2.993 29.322 29.342 2.408  31.750
34.752 (6.680) 28.072 72.772 (21.279) 51.494
34.204 0 34.204 34.204 0 34.204
32.135 0 32.135 32.135 0 32135
10.463 0 10.463 18.889 0 18.889
(42.050) (6.680) (48.730) (12.456) (21.279) (33.734)
34.752 (6.680) 28.072 72.772 (21.279) 51.494




NINAKAZ METABOAQN AMNOTEAEZMATQN A THN MPOZAPMOIH £TA A.M.X.M.
(Ta TTood gival ekre@pacpéva o XIA. €)

O OMIAOZ 1/1/2005

KAQNATE=

oM

H ETAIPEIA 1/1/2005

I'AN O Z
]

Mponyoupeveg AoyioTikég Apxég
M
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Emidpaon
ZYMOQNIA KEPAQN EvotroloUpeveg Ea"lr?:‘l.rpzll‘:: l:(:r? AigTaipikég PRO ;i:é%%%zg g]rfx ﬂl:;&':[\llgl:ll:(?;is parc;ggang
XPHZHZ ETAIPEIEG ANXn amaAeiyeig FORMA ANXM. ANX.M. Apxég ora A.NLXM. A.NX.M.
Kikhog epyaoitv 222.766 68.638 1.474 155.602 0 155602 5.358 0 5.358
KooTog TwAnoewy (209.763) (38.230) 0 (171.533) 3.573  (167.960) (5.400) (20)  (5.420)
Mikt6 arrotéAeopa 13.004 30.409 1.474 (15.931) 3.573  (12.358) (42) (20) (62)
Aha £00Ba ekUETOMEUOEWS 8.724 611 479 8.592 434 9.027 21 0 21
‘E¢oda diabéoewg (43.074) (32.654) 0 (10.421) 0  (10.421) 0 0 0
EEoda diowhoewg (14.221) (6.749) (1.953) (9.424) 661  (8.763) (949) 69 (880)
Ala £€oda expueTalAedoewg (15.175) (158) 0 (15.017) 0 (15.017) (204) 0 (204)
AtmrotéAeoua
ekpeTaAAeloEWS (50.742) (8.542) 0 (42.201) 4668  (37.532) (1.175) 49 (1.126)
XPNUATOOIKOVOHIKG KOOTOG (11.393) (2.149) (9.244) (2.130)  (11.374) (834) (565)  (1.398)
Képdn (Znpieg) atmd TwAnon n
amotiunon emevduoEwy (31.285) (347) 0 (30.939) (33.121)  (64.060) (8.426) (12.419)  (20.845)
Képdn (Znpieg) po @opwv (93.420) (11.038) 0 (82.383) (30.583)  (112.966) (10.435) (12.934)  (23.369)
D6pog eicodnuaTog (575) 0 0 (575) (77) (651) (36) (17) (53)
KaBapd Képdn (Znpieg) (93.995) (11.038) 0 (82.958) (30.659) (113.617) (10.470) (12.951)  (23.421)
Akaiparta peoyneiag 52.638 0 0 52.638 6.312 58.951 0 0 0
Kabapd Képdn (Znpieg) (41.357) (11.038) 0 (30.319) (24.347)  (54.667) (10.470) (12.951)  (23.421)
TMINAKAZ TPOXAPMOIHX ATTOTEAEZMATQON
(Ta rood sival ekreppacuéva o XIA. €)
O OMINOZ
1/1-30/9/2004
AtroTéAeopa TnG METARAONG OTA
A.NX.M.
Moocd 6TTwg
TMPOYEVECTEPQ Mpoocappoyég Avokartatageig Mooa
gixav oUNQWVA ME
dnuooigubei Ta A.N.X.MN.
KUkAog epyaciwv (TTwARoeIg) 173.902 173.902
Ko6oTog TTwANBévTWY (154.270) 2.549 (151.721)
MIKTG aTTOTEAEOHOTA EKPETOAAEUOEWS 19.632 2.549 0 22.181
AMa £€0000 EKUETAANEUCEWG 2.636 326 3.523 6.486
‘E€oda dioIkNTIKAG AgIToupyiag (10.218) 388 (936) (10.767)
‘E€oda AeiIToupyiag epeuvidv Kal avaTrTugewg (936) 936 0
‘E€0da Aeimoupyiag diaBéoewg (37.234) (1.290) (38.524)
AMNa £6000 EKPETOAAEUOEWS (2.564) 0 (5.903) (8.467)
Znyieg PO POpWV & XPNHAT/KWY ATTOTEAEOUATWV (28.684) 1.973 (2.379) (29.091)
XpPNUOTOOIKOVOUIKG OTTOTEAEGUATA (22.459) (29.772) (52.231)
AtroteAéopaTa EKMETAAAEUOEWG (51.143) (27.799) (2.379) (81.321)
MAéov : Avépyava ‘Ecoda-Képdn 3.523 (3.523) 0
Meiov : Avépyava 'E¢oda-Znuieg (5.751) 5.751 0
Mn evowpatwpéveg oTo AeIToupyikd KO6OTOG aTToaBETEIG (152) 152 0
ATTOTEAETHATA TTPO POPWV (53.522) (27.799) 0 (81.321)
P6pog £1000MPATOG (110) (1.284) (1.394)
ATtroTeAéopaTa PHETA aTTd POPOUG (53.633) (29.083) 0 (82.716)
AlKaiwyata gelowneiog 36.103 10.752 46.855
KaBapd amroreAéouara (17.529) (18.331) 0 (35.861)




NMINAKAZ TPOXAPMOIHX A[TOTEAEZMATON
(Ta rood eival ekreppacuéva oe XIA. €)

KAQNATE=
OMIANOZ
—

H ETAIPEIA

1/1-30/9/2004

ATtrotéAeopa Tng HETARBAONG OTA

A.NX.N.
Mood 61TTwg MNood
TPOYEVESTEPA Mpooapuoyég Avakatatdseig oUNQWVA ME
gixav dnuooiguBei Ta A.N.X.M.
KUkAo¢ £pyaciiv (TTwARCEIC) 4.185 4.185
KéoTog TTwAnBéviwv (4.097) (15) (4.111,73715)
MikTd amoteAéoparta eKPETOAAEUTEWS 88 (15) 0 73
AAAa 0000 eKPETAAEUOEWG 14 0 6 20
‘E€0da dloIkNTIKAG AsIToupyiag (643) 52 (591)
AN €60da ekpeTaAEUTEWG 0 (98) (98)
Znpieg TPo POpwV & XPNHAT/KWV ATTOTEAECUATWV (541) 37 (92) (595)
XpNUATOOIKOVOUIKA aTToTEAéOUATA (5.168) (5.813) (10.981)
AtroteAéopaTa eKHETOAAEDOEWG (5.708) (5.776) (92) (11.576)
MAéov : Avopyava ‘Ecoda-Képdn 6 (6) 0
Meiov : Avopyava ‘EEoda-Znpieg (98) 98 0
ATtroTeAéopaTa TTPO POPWV (5.800) (5.776) 0 (11.576)
®OPOC EI00BAPATOC 0 (13) (13)
AtroTeAéopaTa JETA ATTO POPOUG (5.800) (5.789) 0 (11.589)

37. Evdexopeva

O OuINog £xel eVOEXOUEVES UTTOXPEWOEIG O€ OXEON WE TPATTECEG, AOITTEG EYYUROEIG Kal GAAO
BéuaTta TTou TTPOKUTITOUV OTa TTAdicIa TNG ouvABoug dpaaTnEIdTNTAG. Aev avauéveTal va
TIPOKUWOUV OUCIWOEIG TTEPAITEPW OIAPOPOTIOINCEIG ATTO TIG €VOEXOUEVEG UTTOXPEWOElG. H
ETAIPEIO KAl O OPIAOG £XOUV TTOPACXEl EYYUNOEIG TTPOG TPITOUG Kal UTTEP BUyATPIKWY TOUG
ETAIPEIV KAl TPITWV, yIa TNV €EQ0@ANION TPATTECIKWYV KUPIWG UTTOXPEWOEWYV. ZUYKEKPIUEVA N
eTaipeia €xel TTAPAOYKEl ETAIPIKEG EYYUNOEIG KAl EYYUNTIKEG €TTIOTOAEG Uwoug 21.251 xIA. €.
AvtioToixa oe emiredo Opidou €xouv xopnynBei eyyunoeig Kal eyyuntikEG ETTIOTOAEG UWOUG
68.928 xIA €. Z1nv eTaipeia kal Tov Opiho €xouv mIRANBei TTpdoTINa Ta oTroia dev €XOUV
TEAEOIDIKIOEI KAl yIA TA OTTOIA £X0UV Yivel TTIPOBAEWEIG.

38. l'eyovoTa peTd TNV nuEpounvia Tou looAoyiopou

>1a TAdiola Tng ocupgwviag Tou Opihou pe TIG KUPIEG TTIOTWTPIEG TPATTECEG yia TNV
avadiapBpwon Tou TpaTe(ikoU OAVEIGHOU Kal TNV  Xpnuatoddtnon Twv  ETAIPEIWV
TTPOCANPONKe €€WTEPIKOS TUUPBOUAOG, o€ ouvepyaaia pe Tov ommoio o Opihog cuvéTage Kal
UTTEBOAAE TTEVTOETEG ETTIXEIPNTIOKG OXEDIO BILWCIPOTNTAG TWV TAIPEIWY Tou OpiAou.

To ev Aoyw eTTixeIpnoiakd ox€dio TTPOPRAETTEI ETAEU AAAWY avadidpBpwaon TwV AEITOUPYIKWV
OpaCTNEIOTATWY Kal IDIAITEPA TWV TTAPAYWYIKWY EYKATAOTACEWY, PEIWAN TOU TTPOCWTTIKOU
KAl XpNHaTodoTNon KEPaAaiou KIVACEwWS Kal Tou KOaToug avadiapBpwong. H eTaipeia kai ol
BuyatpikéG TNG €xouv  EekIVAOEl TNV avadiopydvwon OAwvV Twv AEITOUPYIKWY TOUG
OpaCTNPIOTATWY TTPOKEINEVOU va dlac@aAicouv TNV BIwoINETNTA TOUG KAl VA AVTIMETWTTIOOUV
TOV ABEUITO AvTaYyWVIOUO TwV TPITWY Xwpwv. H €ykpion kal XpnuatoddTnon Tou TTEVTAETOUG
ETMYEIPNOIOKOU OXediou, TTou €xel UTTOBANBEI OTIG KUPIEG TNIOTWTPIEG TPATTECES, Ba dWOEl OTIG
ev AOyw eTaipeieg TNV duvatoTNTA VA QVTIMETWTTIOOUV TO TIPORANPA PEUCTOTNTOG YIa TNV
TTPAYHATOTIOINCN TWV OTTAITOUUEVWY EVEPYEIWY, avadidpBpwong Kal gfuyiovong Twv. Xe
avTiBeTn TIEPITITWON 01 €TAIPEiEG QUTEG  Ba QvTIUETWTTIOOUV TTPORANUA ouvéxiong Tng
Aeiroupyiag Twv KATW ammd TIG ONUEPIVEG OUVONKES, WE AUECEG ETITITWOEIG KAl ETTi TNG
pNTEIKAG. MeTd TnVv atrodoxn Kai Tnv €ykpion Tou atrd TIG TPATTECES Ba TTPETTEl va KaTaxwpenOei
TO KOOTOG TNG avadidpBpwaong oTa amoTeAEOPATA KAl 0TV KaBapr) Béon Twv ETAIPEIWV,
KaBwg Kai n emidpacn OTIG AvVAUEVOUEVES AEITOUPYIKEG TOUIAKEG poEG. Ta Tnv avadidpBpwaon
TwV dpacTNPIOTATWY TwV BuyaTpikwy eTalpeiwv oTa BaAkdvia aveoTdAn n Asitoupyia Tou
epyooTtaciou TnGg ALFAN. ETriong S10KATTNKE N TTOPAYWYIK AEITOUPYia TOU UQAVTHPIOU OTn
Metpiad MéNNag. 2mig 31/10/2005 utroypd@nke Cup@wvia TTaPATACNSG TNG XPNHOTOBOTIKAG
MioBwong Tou KTIpiou Tng €0pag Ye BAaon Tnv oTToia To pnviaio yioBwpa peiwveral amd 150
XIA. € o€ 97 xIA. € yia Toug TTpwToug 11 pAveg Kal peTd audvovTtal KAINakwTda. H didpkeia Tng
MIoBWwoewg emekTeiveTal ammd 28/02/2020 og 31/10/2022 kai 1o dikaiwpa eEayopdg atré 9.000
XIA. € 0€ 7.242 xIA. €
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