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KAQNATE= OMIAOZ ENIXEIPHZEQN A.E.

Oikovopikég KataoTdoeig
NG Xprong amo 1 lavouapiou 2005 éwg 31 AekeuBpiou 2005
(TTood o€ XIANAdEg eupw)

oupewva e Ta Aiedvry AoyioTika MNpoTuTra,
TToU £X0ouv Ul0BeTnBei atrd Tnv EupwTraikh ‘Evwaon.

TYMNOZ EKOEZHZ EAEMXOY EAEIMKTQN: Me oUp@wvn yvwun - 6éua €ueaong

AnAwveTal T 0 OUIAOG KAl N ETAIPEIN TUVTACOOUV YIO TTPWTN QOPA EVOTTOINUEVES OIKOVOMIKEG
kataotdoeig e Baon ta AieBvry AoyioTika Mpdtutta e@apudlovtag 1o AMXIM.1. O1 ev Adyw
KataoTdoelg eykpiBnkav atd 1o AloiknTiKG upufoulio Tng eTaipgiag Tnv 27 Maptiou 2005 kai
€xouv dnuoaoioTroinBei ME TNV avdptnon Toug oTo BIadiktuo, oTnv  dielBuvon
www.klonatex.com. Emonuaivetal 611 Ta dnuooieuBévia OTO TUTTO CUVOTITIKA OIKOVOUIKG
OTOIXEIO OTOXEUOUV VA TTAPACXOUV I YEVIKA EVANEPWOT VIO TNV OIKOVOMIKI KATAOTACN KOl TA
atmmoTeAéopaTa TNG ETAIPEIOG KAl TOU OPIAOU. ZUVIOTOUUE ETTOPEVWG OTOV AVAYVWOTN  TIPIV
TTpoRei o€ oTToIadNTIOTE €idOUG ETTEVOUTIKA €MAOYA i GAAN cuvaAAayr Pe Tnv €Taipegia, va
MEAETNOEI TIC TTAPAKATW OIKOVOMIKEG —KATAOTACEIG KaBWG Kal TNV €kBeaon eAéyxou Tou
OpkwtoU EAeyktry AoyiaT.

O Mpoéedpog Tou A.Z. kai AieuBuvwy Z0pBouAog O Oikovouikég AleubuvTrg
Ouwpdg X. Aavapdg Eppavoui E. Aetopdkng
A.A.T X 085877/03 A.AT. =084927/86
To péhog Tou A.Z. O AiguBbuvTig NAoyioTnpiou
BaoiAeiog Tolhipgtmapng Anuntpiog K. Toitng
A.AT. N 055127/84 A.A.T. 2 003214/95

AM adeiag15340 A' Taéng
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OPKQTOI EAEMKTEZ AOTMZTEZ

Aoywrég 0.€.0.€.

EKOEZH EAEMXOY OPKQTOY EAEMKTH AOTIZTH
Mpog Toug k.K. MeTéxoug TG Aviwvupng Etaipeiag «k KAQNATE= OMIAOZ ENIXEIPHZEQN A.E.»

EAéyCape TG ouvnupéveg ATouikEG Kal Evotroinuéveg Oikovouikég KataoTdoelg Tng AvWvupung
Etaipeiag «kKAQNATE=Z OMIAOZ ENMIXEIPHZEQN A.E.», TnG €TaIpIKAG XPNOEwWS TTou €Ange tnv 31n
AekepPBpiou 2005. H €ubuvn Tng oUVTAENG Twv OIKOVOUIKWY KATaoTdoewv Papuvel Tn dloiknon Tng
Etaipeiag. H 3k pag euBuvn TrepiopideTal otn dIAPOp@won Kal Tn SIaTUTTWOon YyVWUNG £TT Twv
OIKOVOUIKWYV KATOOTACEWV, £DPAIWMEVNG OTO BIEVEPYNBEVTA EAEYXO.

O €éAeyxdg pag dievepyndnke olpewva pe 1o EAANVIKG EAeykTikd Mpdtutra, TtTou  gival
evappoviopéva pe Ta Aibvr) EAeykTiké Mpotutra. Ta MpdTtutta autd aTrairodv 10 oXeSIO0NO Kal TNV
EKTEAEON TOU €AEYKTIKOU £pyou KaTA TPOTTO TToU Olao@aAifel e eUAoyn PePaIdGTATA OTI O OIKOVOUIKEG
KATAOTACEIG €ival atmaAAaypéveG atmd ouoiwdelg avakpifeleg kal TTapaAgipelg. O €Aeyxog TrepIAapBavel
TNV €&ETAON, O€ BEIYMATOANTITIKY] BAON, ATTODEIKTIKWY OTOIXEIWY TTOU UTTOOTNPICOUV Ta TTOOd KAl TIG
TTANPOYoOpieg TToU TTEPIAGUPAVOVTAI OTIG OIKOVOUIKES KaTaoTdoelg. O éAeyxog, €tmiong, TepIAapBaver Tnv
aglIoAOYNON TwV AOYIOTIKWYV apXWV TTou akoAouBnénkav, Twv ekTIuAoewyv NG dloiknong Tng ETtaipeiog
Kal, YEVIKOTEPQ, TNG TTapouaiacng Twv deSOPEVWV OTIG OIKOVOMIKEG KATAOTACEIS KABWG Kal TN CUNQWVia
ToU TTEPIEXOMEVOU TNG ‘EkBeong Tou AloiknTiIKoU ZUPBOUAIOU HE TIG OIKOVOUIKEG KATAOTAOEIG. MioTeUoupE
OTI 0 éAeyX0G TTOU DlEvEPYNRONKE TTAPEXEN ETTAPKN BAaN yia T dIAPOPPWon TG YVWHNG HAG.

Katd Tn yvwun Hag, ol TTpoava@ePOPEVESG OIKOVOUIKEG KATAOTAOEIG ATTEIKOVICOUV akpiBodikala Tnv
olkovouIKfy 6éon Tng ETaipeiag kar tnv evoTmroinuévn oikovouiky B€éon Tou Opidou katd tTnv 31n
AekepBpiou 2005 kal T ATTOTEAEOUATA TWV EPYACIWV TNG Kal Tou OpiAou, KaBWG Kal TIG ETAROAEG TwvV
10iwv KeQaAaiwv Kal TIG TAUEIOKES PoEG TNG ETaipeiag kar Tou OpiAou TG xprioewg 1Tou €Ange auth Tnv
nuepounvia, oupewva pe Ta AiBvy TMpdtutta Xpnuatoolkovouikng MMAnpoeopnong, Tou  €xXouv
ui0BeTnBei ammd Tnv EupwTraikh ‘Evwon kai 1o mrepiexduevo TG ‘EkBeong Tou AloiknTikoU ZuufouAiou
OUPQWVEI JE TIG TIPOAVAQPEPOPEVEG OIKOVOUIKEG KOTAOTATEIG.

Xwpig va dIaTUTTWVOUUE ETTIGUACEN WG TTPOG TA CUUTTEPACTHOTA TOU EAEYXOU:

E@ioToUue TNV TTpOoCcoxN oag otn onueiwon 18 tmou rapatibetal oto MpoodpTNUa TWV OIKOVOUIKWY
KATOOTACEWY, OTNV OTToida YiveTal avagopd oTo yeyovog 6T, eTT€Idf Ta idla Ke@AAala TNG eTAIPEiag €ival
MIKPOTEPQ TOU NMICEWG TOU MPETOXIKOU TNG KEPAAQiIOU, GUVTPEXOUV Ol TTPOUTTOBECEIC EQPAPUOYNG TWwV
dlatdgewyv Tou GpBpou 47 Tou K.N. 2190/1920 kai ouvettwg emIRBAAAeTal n eTaipgia va AdBel Ta
TIPOCHKOVTA PETPA, WATE VA apBouv ol TTpoUTToBETEIS E@apUOoyAS Tou apBpou auTou.

ABrva, 28 Maprtiou 2006
O OpkwTt6g EAcyKTRHG AOYIOTAHG
ZOA XAPAAAMIMOZ KQN. ZENOZ

S AM. %.0.E.A. 11551
2.0.A. a.&.



AOIrAPIAZMOI A[TOTEAEEZMATQON
(Ta rood eival ekTeppacuéva o XIA. €)

Znp.
KukAog epyaciwv 28
KoéoTog TTwARcEwy
MikT6 amroTéAeoua
AMa £€0000 eKUETAANEUOEWG 28
‘E€oda diaBéoewg
‘E€oda diolkAoEWG
AN £500a eKPETAAEUTEWG 29
ATtroTéAeopa EKUETOAAEUOEWG
XpNHOTOOIKOVOUIKG KOOTOG 30

Képdn (Znpieg) atrd TwAnon A atroTiunon emevoUoewy 31
AtroTéAeoa TTPO POPWV

Do6pog e100dAPaTog 32
ATroTéAeoO PETA TNV AQAIPET TWV POPWV

AlKaiwyoTa gelowneiog

KaBap6 atroréAeopa képdn/({nuieg) HETOXWV
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Képdn/(¢nuieg) KaTd PeTOXA TTOU avaAoyoUv OTOuG JETOXOUG TNG UNTPIKAG

Baoikd
Meiwpéva

O OMIAOZ H ETAIPEIA
11- 111- 1- 1-
31/12/2005 31/12/2004 31/12/2005 31/12/2004
98.084 155.602 2.933 5.358
(101.770) (167.960) (2.857) (5.420)
(3.686) (12.358) 77 (62)
8.104 9.027 300 21
(9.346) (10.421) 0 0
(8.623) (9.183) (1.582) (880)
(27.193) (15.017) (228) (204)
(40.744) (37.952) (1.433) (1.126)
(10.846) (10.954) (1.408) (1.398)
(12.416) (64.060) (21.187) (20.845)
(64.006) (112.966) (24.027) (23.369)
(3.272) (651) (605) (53)
(67.277) (113.617) (24.632) (23.421)
47.015 58.951 0 0
(20.262) (54.667) (24.632) (23.421)
(0,98) (2,65) (1,19) (1,13)
(0,98) (2,65) (1,19) (1,13)




IZOAOrIEMOZ
(Ta rood eival ekre@pacuéva o€ XIA. €)

TEPIOYZIAKA £TOIXEIA
Mn KUKAO@OPOUVTA TTEPIOUCIAKA OTOIXEIN
Evowpara mayia
Noird aUAa TTepiouciakd aToixeia
Emevduoeig o€ BuyaTpIKEG ETTIXEIPATEIG
ETrevdUoEIg 0€ OUYYEVEIG ETTIXEIPNOEIG
AA\O XPNUOTOOIKOVOUIKG OTOIXEIQ
Mn KukAo@opoUVTa GTOIXEIO KATEXOUEVA YIQ TTWANCN
AVABAAAOUEVEG POPOAOYIKEG OTTAITACEIG
2UvoAo un KUKAOQOPOUVTWYV TTEPIOUCIAKWY OTOIXEIWV
KukAo@opoUvTa TTEPIOUCIOKA OTOIXEIN
AmoBéuara
MeAdTeg
NOITTEG aTTAITAOEIG
XPNUOTOOIKOVOUIKG TTEPIOUCIAKE OTOIXEIO ATTOTIMWHEVA
oTtnv elAoyn agia pe peTaBoAég oTa KEPDN N TIG {nieg
Tapiakd diabéaipa kai iIcoduvapa
2UvOoAO KUKAOQOPOUVTWYV TTEPIOUCIAKWY OTOIXEIWV
ZUVOAO TTEPIOUTIAKWY OTOIXEIWV
IAIA KEPAANAIA & YIIOXPEQZEIX
15310 KepdaAaia
Ekd00év kepdAaio
YT1ép 10 dpTio ékdoon
Ala@opég avaTTpooapuoyng

ZUVOANQYUATIKEG DIOPOPEG HETATPOTTAG OIKOVOUIKWY
EKUETAAAEUCEWV EEWTEPIKOU

ATmroBepaTikG
ATTOBEATIKO ATTO JIKAIWUATA TTPOAIPETNG
SWpPEUPEVEG CNpieg

AIKQIPOTA JEIOYNQIag
2UvoAo 15iwv kepalaiwv
MakpoTTp60eOPEG UTTOXPEWTEIG
Adveia
YTToXpewaoelg amd cupRAcelg XpnUaTodoTIKAG HioBwaong
AvapBaAAOUEVEG POPOAOYIKEG UTTOXPEWOTEIG
MpoBAéwelg yia TTapoxég oToug epyadopevous Adyw eE6dou
aTré TNV UTTNPECia
ETmixopnynoeig EvVOwPaTwy aKIVNTOTIOINCEWY
‘Ecoda £TéuEVWV XPRoEwY
NOITTEG HAKPOTTPOBECUEG UTTOXPEWOEIG
2UvoAo UaKP/OUWYV UTTOXPEWTEWV
Bpaxutrp60eoueg UTTOXPEWOEIG
[MpouNBeUTEG KOl AOITTEG UTTOXPEWOEIG
BpayutrpéBeaua daveia
BpayutrpéBeopo pépog pakp/ouwv daveiwv
YTroxpewoelg amd guuBacelg XpnuaTodoTIKAG HioBwang
Bpaxutrp6Beopo pépog 008wV ETTOPEVWV XPOEWV
ETmixopnynoeig EvVOwPaTwy aKIVNTOTIOINCEWY
2UvoAo Bpax/ouwV UTTOXPEWOEWV
2UvoAo 16iwv kepalaiwv & uroxpswoswv
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KAQNATE=
oM
O OMINOX H ETAIPEIA
31n Aekepppiou 31n AekepBpiou 31n Aekepppiov  31n Aekepppiou
2005 2004 2005 2004

178.894 208.784 247 352
757 1.082 0 0
0 0 11.593 28.767
155 3.267 0 0
4.395 13.202 33 33
23.027 20.133 15.162 15.090
7.140 9.329 5 86
214.367 255.796 27.039 44.329
25.342 46.297 0 0
29.670 45.206 2.016 3.430
12.516 20.634 28 5.887
4.644 4.309 4.331 3.668
696 4.482 7 79
72.868 120.929 6.381 13.065
287.235 376.725 33.421 57.394
34.204 34.204 34.204 34.204
62.739 64.774 32.135 32.135
7.498 7.354 0 0
9 37 0 0
13.855 14.339 10.611 10.463
317 0 0 0
(115.599) (98.105) (73.510) (48.730)
3.023 22.603 3.440 28.072
24.514 67.047 0 0
27.537 89.650 3.440 28.072
40.599 27.468 0 15.407
31.022 39.630 0 0
16.047 18.031 0 0
6.137 7.103 15 198
13.055 17.737 0 0
5.831 6.154 0 0
5.867 3.735 3.416 2.951
118.557 119.858 3.431 18.556
36.518 50.374 10.058 9.687
78.281 106.848 1.084 1.078
18.575 728 15.407 0
3.911 4.768 0 0
370 434 0 0
3.485 4.065 0 0
141.140 167.216 26.550 10.765
287.235 376.725 33.421 57.394
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ENOMOIHMENH KATAZTAZH METABOAQN IAIQN KEDQAAAIQN

(Ta mood gival ekTTE@Pacpéva o€ XIA. €) Koivég MeToxIkO Alagpopd Alagopég Zwpeupéveg Zuv/kég Alagopég Aik/para
MeToxég KegpdaAaio ::ﬁz avamrplyng Atrob/kd gnpieg Sl10popEég  EVOTT/OEWG TRITWV Zuvolo

Tnv 1n lavouapiou 2004 28.503.420 34.204 66.627 11.164 23.400 -99.233 -1 0 140.850 177.010
MeTaBoAég Adyw pn evotroijoswg LANCO AE. 0 0 0 4 23 7 0 3 8
MeTtaBoAég Adyw pn evotroijoewg AANNET AE. 0 1.258 0 599 6.613 0 0 5.782 -1.025
MetaBoAég Adyw pn evotroijoewg TARGA 0 0 0 0 4 5 0 0 9
MeTaBoAég Adyw pn evomroinoswg KINGSHIP 0 0 0 0 1.007 19 0 0 1.027
ZuvaAAaypaTikég JIaQopEG aTTd EVOTTOINAN ETAIPEIWY EGWTEPIKOU 0 0 0 0 0 32 0 0 32
Meiwan petoxikou kepahaiou Buyarpikrig PANKO A.E. pe
oUPYNPIOUS JnUIWV 0 -492 -166 -118 2.491 0 0 -1.614 102
Meiwan petoxikou kepahaiou Buyarpikrig BULFANCO pe
ouUPYN@IoPS JNUILV 0 0 0 0 1.072 0 0 0 1.071
Meiwaon petoxikou kepahaiou Buyarpikrig TEXTILCO pe
oUPYNPIoUS JnUIWV 0 0 0 0 87 0 20 345 452
MeTaBoAég Adyw peiwoewg rocoaTol atn PANKO ALE. 0 103 1.138 85 19.281 0 3.376 1.271 25.047
ZUpYnIoPOG CNUILV PE DIaPOPES avaTTpoaappoyig N.
2165/1992 0 0 -4.334 0 13.403 0 0 -9.069 0
MeTagpopd £TTIXOpNYACEWY TIAYiWV OTIG UTTOXPEWOEIG 0 0 448 0 0 0 0 0 448
ZUPYNPIoPOG ATTOBEPATIKWVY HE {npieg 0 0 0 8.426 8.426 0 0 0 0
Aiaypagr umrepagiag 0 0 0 0 3.396 0 -3.396 0 0
KaBapn ¢npia xprioewg 1.1.2004-31.12.2004 0 0 0 0 _54.667 0 0 _58.951 113.617
Tnv 31n Aekepppiou 2004 28.503.420 34.204 64.774 7.354 14.339 -98.105 37 0 67.047 89.650
Alagopa avaBarrépevou @opou (35%-32%) etTi Siagpopdg
QaVaTTPOCAPHOYAG 0 0 299 0 0 0 0 836 1.135
ZuvaAAaypaTikéG JIaQopEG aTTd EVOTTOINAN ETAIPEIWY EEWTEPIKOU 0 0 0 0 0 08 0 60 88
MetaBoAég Adyw pn evotroioewg OPAKIKA EKKOKIZTHPIA
AE. 0 0 0 -304 -283 0 -2.059 -2.834 -5.480
MeTaBoAr dikalwPAETWY TPITWV ASyw augfoews PET. Keg.
KAQZTHPIA NAOYZHZ A.E. 0 0 0 0 0 0 0 4.563 4.563
MetaBoAr Adyw peioewg ouppetoxng atnv KAQZTHPIA
NAOYZHZ AE. 0 -1.951 -155 -339 3.850 0 1.442 739 3.586
AUgnon ouppeToxrig otn GALLOP ABEE 0 0 0 0 2 0 110 108
Awaypaer umrepagiag 0 0 0 0 -507 0 507 0 0
AUENON PETOXIKOU KEPAAQIOU PE KEPAAQIOTTOINTN UTTOXPEWOEWY
Kl I06TTO0N PEIWON HE CUPWNQIOUS JnUILV 0 0 0 0 44 0 0 567 611
Avakardragn Aoyopiaopwy 0 0 0 159 334 0 0 175 0
‘E¢oda augroewg Kepaaiou 0 84 0 0 0 0 0 178 262
ZXNUATIoP6G 151koU aTroBepaTIkoU yia dIKaIWATa TTPoaipeang 0 0 0 317 0 0 0 784 1.101
KaBapr ¢nuia epiodou 1.1.2005 - 31.12.2005 0 0 0 0 20.262 0 0 47.015 67.277
Tnv 31n Aekepppiou 2005 28.503.420 34.204 62.739 7.498 14.172 -115.599 9 0 24.514 27.537

KATAZTAZH METABOAQN IAIQN KEDQAAAIQN THZ ETAIPEIAZ

(Ta TTOoOG €ival ekTTE@PPATEVA O XIA. €)

Koivég MeToxik6  Alagopd TWPEUMEVEG
. . uTTép . . .
MeToxég KegdAaio GpTio Atro6/kd {nuieg Z0volo

Tnv 1n lavouapiou 2004 28.503.420 34.204 32.135 18.889 -33.734 51.494

Zupyn@Iopog aTTOBENATIKWY HE gnuieg -8.426 8.426 0

KaBapn ¢nuia xprioewg 1.1.2004-31.12.2004 0 -23.421 -23.421

Tnv 31n Aekepppiouv 2004 28.503.420 34.204 32.135 10.463 -48.730 28.072

Avakatdragn Aoyaplacuwyv 148 -148 0

KaBapn ¢nuia epiédou 1.1.2005 - 31.12.2005 0 _24.632 _24.632

Tnv 31n AskepBpiou 2005 28.503.420 34.204 32135 10.611 -73.510 3.440

O ouvoAIKOG apIBuog peToxwy eival 28.503.420 kal To HETOXIKO Ke@AAaio 34.204.104 €.

O apiBuég Twv Kolvwy peToxwy eival 20.663.047 kal Toug avaAloyei PETOXIKO KePAAaIO
24.795.656,40 €

O apIBudg Twv TTPOoVouIoUXwY heToXwy eival 7.840.373 kal TOug avaAoyei JETOXIKO KEQAAQIO
9.408.447,60 €
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KATAZTAZH TAMEIAKQN POQN
(Ta rood eival ekreppacuéva o€ XIA. €)

O OMIAOZ H ETAIPEIA
AgiToupyikég 5paoTNPIOTNTES 31/12/2005  31/12/2004 31/12/2005 31/12/2004
Eiompdégeig amméd amairioeig 126.570 220.440 3.622 1.382
MANpwuEG o€ TTPOUNBEUTEG, EpyalduEVOUG KTA (126.481) (214.573) (2.616) (9.112)
MNMANPWUEG (EI0TTPAEEIS ETTIOTPOPWYV) POPWYV (928) (2.129) (1.549) (1.953)
ToKol TTANPWOEVTEG (9.047) (10.385) (r51) (735)
ZUvoAo giopowV / EKpowV a1rd AEITOUPYIKEG SPaoTNPIOTNTESG () (9.886) (6.647) (1.293) (10.418)
EmrevduTikég 5paoTnpIOTNTEG
MANPWHEG VIO TNV ATTOKTNGN EVOWHATWY Kal GUAWY Trayiwv (719) (2.740) (7) (16)
EI0TTIPGEEIS aTTd TTWANCN EVOWNATWY Kal GUAWY TTayiwv 79 172 1 0
EioTrpaEeic (TTANPWUEG) atté TTWANGN (ayopd) BUyaTPIKWY, CUYYEVWY KTA. 475 10.751 475 11.306
Eiomrpdgeig (TTAnpwpég) atrd wAnon (ayopd) ETTEVOUTIKWY TITAWY (UETOXWV.
ag1dypagwv) 1.194 3.958 746 (582)
ZUVOAO £10pOoWYV / EKPOWV aTTO ETTEVOUTIKEG BpaoTNPIOTNTES (B) 1.028 12141 1.214 10.708
XpnuatodoTikég SpaaTNPIGTNTES
Eiomrpdgeig ammd petdxoug EvavTi au¢foewg KeaAaiou 3.134 11.900 0 0
Eiomrpdgeig ammd ekdoBévTta / avaAngBévTa ddveia 33.764 621 7 0
E€opAnoeig daveiwv (25.659) (18.756) 0 (227)
E€0QAAOEIC UTTOXPEWCEWY OTTO XPNUATOBOTIKEG HICBWOEIS (XPEWAUOIQ) (3.459) (6.731) 0 0
Z0VOAO £10POWYV / EKPOWV ATTé XPNUATOBOTIKEG SPATTNPIOTNTES (Y) 7.780 (12.965) 7 (227)
KaBapn augnon / (ueiwon) oTa Tapglokd Siaféoipa & 1I0080vapa
meP16Sou (a)+(B)+(Y) (1.078) (7.472) (73) 62
Tapeiakd diabéoipa & iIc0duvapa évapéng Tepiddou 1.773 11.954 79 17
Tapelakd Sia8éoipa & 1I005Uvapa AR§ng epiddou 696 4.482 7 79
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ZNMEIWOEIG ETTI TWV OIKOVOMIKWY KATAOTAGEWV
1. F'evikég TTANpOPoOpicg

H etaipeia KAwvaTé€ kar o1 Buyatpikég TnG (0To €€ OUIAOG) SpaaTnPIOTTOIOUVTAl GTOV TOUEQ
KAwaoTolgavToupyiag. ETITTALOV KATEXEI PEIOWNQIKA CUPPETOXA OE ETAIPEIA TNAETTIKOIVWVIWY
Kal o€ eTaipeia Toupiopou. Emiong péxpr 30/9/04 ocuupueteixe péow tng Buyatpikhg TARGA
FINANCE S.A. atov vauTiAIokS Touéa.

Avo@opikd pe TOV KAWOTOUQAVTOUPYIKO TOPEA, Ol EYKATOOTACEIG TOU OMIAOU EUpPICKOVTAl TN
Makedovia (HpoBia, TMéAAa, Oeocoalovikn), otn Opdkn (BLME. KopotnvAg, [MaAayia
AAe€avdpouTtroAng), otn BoiwTia (OivopuTta, AuAida) kal oTig BaAkavikéG xwpes (AABavia,
FYROM, BouAyapia), ava@opik@ pe Tov Topéa TNAETTIKOIVWVIWY 0 OPIAOG CUUUETEXEI OTNV
etaipeia LANNET Emikoivwvieg A.E. n otroia AsiToupyei wg eVOANAKTIKOG TTAPOXOG UTTNPECIWV
oTaBepng TnAepwviag kai Internet, otov Topéa ToupiopoU o OpiAog dpacTnPIOTTOIEITAl JECW
NG ouppeToxng Tou Katd 10% otn etaipeia ALDEMAR A.=.T.E. H dpacTnpiotroincn cTov
TOMEQ TNG VaUuTIAiOG OIGKOTINKE PETA TNV €KTToinon Tou povadikou trAoiou Tng KINGSHIP
MARINE INC BuyaTtpikrig Tng TARGA, kai ol dUo eTaipeieg dIaAlBNKav PE TNV EMOTPOYPr TOU
kepahaiou otnv KAQNATE=.

H etaipeia KAQNATE= éxer Tv popon tng Avwvupou Etaipgiag kai gival €ionyuévn oTo
Xpnuamiotipio ABnvwv. ‘Exel Tnv €dpa Tng oTo MepioTépl, Knpioou & KwvaTtavTivouttoAewg 1
Kal n dievBbuvar| Tng ato diadikTuo eival www.klonatex.com. O oIkovouIKéG KATAoTAOEIG TNG 31
Agkepppiou 2005 eykpiBnkav atmd 1o AloiIKnTIKO ZupyouAio Tnv 27 MapTiou 2006.

2. O1 onpavTikég AoyIOTIKEG apXEG TTOU XpnoipoTrolgi o OpiAog
2.1 MAaiolo KATAPTIONG TWV OIKOVOUIKWYV KATAOTACEWV

O1 evoTTOINUEVEG OIKOVOUIKEG KATAOTACEIG TOU OUiAOU KAl Ol OIKOVOMIKEG KATAOTACEIG TNG
eTaipeiag Exouv ouvtaxBei cupgwva Pe Ta AieBvA MpoTuTTa XpNUATOOIKOVOUIKAG
MAnpo@dépnong (oTo €€ng AMXIT) yia TpwTn @opd. O1 OXETIKEG YVWOTOTTOINOEIG TTOU
amrairouvtal atéd 1o AlMXI 1 mapoucidlovTal ot onueiwon 36.

O1 OIKOVOUIKEG KATAOTAOCEIG £XOUV OUVTAXBET he BACN TNV apxr Tou 1I0TOPIKOU KOOTOUG, EKTOG
atmdé Ta akivnTa TTou €XOUV QVATTPOCOPHOOTEI Kal Ta XPNMOTOTNIOTWTIKA PECA TTOU €XOUV
atroTiynBei otnv eUAoyn agia Toug. O1 KUpIGTEPES AOYIOTIKEG APXEG TTEPIYPAPOVTAI KATWTEPW.
H katdpTion TwWV OIKOVOUIKWY KOTAoTAoewv oUP@wva ue Tta AMXIT atmaitei TRV Xpnon
AOYIOTIKWV EKTINACEWV KaI TNV AOKNON KPITEWG YIA TV EQAPHOYI TWV AOYICTIKWYV apXWV TToU
akoAouBouvrTal.

2.2 EvoTroinon

OuyaTpPIKEG ETTIXEIPNOEIS

O1 evoTTOINUEVEG OIKOVOMIKEG KATAOTACEIS TTEPIAQUBAVOUV TIG OIKOVOMIKEG KOTAOTACEIS TNG
ETAIPEIOG KAl TWV  ETAIPEIV TTOU eAEyxovTal atrd auThv Tnv 31 Aekepppiou 2005. EidikdTtepa
TTEPIAAUPBAVOVTAl Ol EVOTTOINUEVES OIKOVOMIKEG KaTtaoTdoelg TNg KAwaTrpia Naouong A.E. n
otroia evotroiei TNV KAwaoThpia Poddtng A.E. kai Tnv etaipeia FANCO A.E. n otoia gvoTrolei
TG eTaipeieg GALLOP A.E., EAI=Z A.E., BULFANCO A.D., TEXTILKO E.O.0.D., ALFAN S.A.
kar KAVASCO LTD.

Méxpr 30/9/04 o Opihog KAQNATEZ= evotroioloe pe Tnv PéEBOBO TNG OAIKAG evoTroinong TIg
oikovopikég kataoTtdoelg TNG LANNET EMNIKOINQNIEZ A.E. Tnv 31 AekepBpiou 2004 n
LANNET evotroinBnke OTIG OIKOVOMIKEG KATAoTAoEIG Tou OpiAou pe Tnv opiddvTia evoTroinan
Aoyw koiviig dloiknong, €TTeIdn ev Tw PETAEU TO TT0000Td cuppeToxng TNG KAQNATE= otn
LANNET ¢£meoe k@tw amd 20%. 'Hon kair ye v epappoyr] Twv A.M.X.T1. dev TTpoBAETTeTal
evotroinan Adyw Kolivrg d10iknang Kal KATd CUVETTEIQ OTIG OIKOVOUIKEG KATOOTACEIG e BAan Ta
ATLXI. n LANNET evorroigitar  péxpr 30/9/04 evwy OTn OUuVEXEID KATAXWPEEITAI OTOV
Aoyapiaoud Tou evepynTiKoU «XpnUOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO ATTOTIHWMEVA TNV
e0Aoyn a&ia pe peTaBoAég ota kEPdN A TIG CNMIES».

O1 Buyarpikéc TARGA FINANCE S.A. kai KINGSHIP MARINE INC evotroi®nkav péxpl
30/6/04.
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‘EAgyxog emmiTuyxaveral 6TTou n eTaipeia £xel TNV eEouaia va kabopilel TIG XPNHATOOIKOVOUIKEG
Kal AEITOUPYIKEG ATTOPACEIG YIAG OIKOVOUIKNG HOVABAG UE OKOTTO TNV ATTOKTNON OPEAOUG ATTO
TIG BPACTNPIOTNTES TNG.

Katd tnv e€ayopd pIag €TTiXEipnong ammoTigwvTal, atnv €0Aoyn agia Toug, Ta OTOIXEIa Tou
EVEPYNTIKOU, TOU TTaBNTIKOU KABWG Kal Ol EVOEXOUEVES UTTOXPEWOEIS TNG KATA TNV NUEPOMNvia
ecayopdag.

To kK6aTOG TNG £€ayopdg, Katd To TTO00 TToU UTTEPPaivel TNV eUAoyn agia Tou eEayopalduevou
KaBapou evepynTIKoU (EVEPYNTIKO — TTABNTIKO — EVOEXOMUEVEG UTTOXPEWOEIG), KATAXWPEITAI WG
utrepaéia Tn xprion atnv otroia yive n e§ayopa.

TNV TTEPITITWON TTOU TO KOOTOG £6ayopdg gival PIKPOTEPO TNG avwTEPW eUAoyNG aiag auth n
dla@opd KaTaxwpeiTal oTa aTToTEAEOUATA TG XPAONG EVTOG TNG OTToiag £yIve N e€ayopd.

Ta dikaiwpaTta TG PEIoWN@iag kataxwpouvTtal Katd TNV avaAoyia Toug e1Ti TG eUAoyng agiag.
> €TTOUEVEG XPNOEIG, TUXOV {nuieg pepiCovtal oTn pelown@ia KaT avaloyia, €MMTTAEOV Twv
SIKAIWPATWY PEIOWNPIaG .

Ta amoteAéopara Twv e€ayopalduevwy A TTWAOUUEVWY BuyaTtpikwy eviOg TNG XPHOEwg,
TepIAaUBAvOvVTal GTNV EVOTTOINUEVN KOTAOTOON QATTOTEAECUATWY XPACEWS aTTd i €wg TNV
nuepopnvia e€ayopdg ) TWANCNG, avTioToIXA.

O1 OIKOVOMIKEG KATOOTAOEIG Twv Buyatpikwv TTpocapudélovTal  KatdAAnAa, woTe va
ouvtdooovTal BAoEl TWV AOYIOTIKWY ApYWY TOU OUiAouU.

O1 dieTaipikéG auvarlayég, diauTepikd uttoAoITTa, BIETaIpIKG £€000a Kal £€600a Kal SIETAIPIKA
armroteAéopara ammaAgipovral KaTd TV EVOTToinan.

EmrevdUoeig 0€ OUYYEVEiG ETTIXEIPACEIG

2UYYEVAG €ival n OIKOVOUIKA Jovada aTnv oTroia 0 OUIAOG AOKEI GNUAVTIKY ETTIPPOr), AAAd OXI
éAeyxo 1 amd koivou €Aeyxo. H ouciwdng eTmippor) aOKEiTal Yéow TNG CUUMETOXAG OTIG
XPNUATOOIKOVOUIKEG KOI AEITOUPYIKEG ATTOPATEIG TNG OIKOVOUIKAG HOVAdAG.

Ta amroTeAéopaTa Kal Ta TTEPIOUCIOKA OTOIXEIO €veEPYNTIKOU Kal TTaBNTIKOU WIag ouyyevoug,
EVOWHATWVOVTAI OTIG OIKOVOUIKEG KATAOTACEIG PE TN HEB0DO TNG KaBaprg BEaewg, eKTOG aTTd
TNV TTEPITITWAN TTOU KATATACOETAI WG BIABETIUN TTPOG TTWANGN (BAETTE KATWTEPW).

O1 eTevdUOEIC OE OUYYEVEIG ATTEIKOVICOVTAI OTOV IGOAOYIOUO OTO KOOTOG, TTPOCAPHOLOUEVO
OTIG METAYEVEDTEPEG PETABOAEG TOU PEPISIOU TOU OMIAOU OTO KaBaPO eveEPYNTIKO TNG GUYYEVOUG
Kal AauBavovtag uttown TIG TUXOV OTTOUEIWOEIG TG Agidg NEPUOVWUEVWV ETTEVOUOEWY. ZNUieg
OUYYEVWV ETTIXEIPAOEWV ETTITTAEOV TWV DIKAIWPATWY TOU OUIAOU O€ AUTEG, BEV KaTaXwpPOUVTAl.
To k60TOG TNG ATTOKTNONG MIOG OUYYEVOUG, KATA To TT000 TTOU uTTepBaivel Tnv eVAoyn aéia Tng
avaAoyiog TOU OTTOKTWHEVOU KaBapou evepynTIKOU (evepynTiKO — TTABNTIKO — eVOEXOUEVEG
UTTOXPEWOEIG), KOTOXWPEITAI WG UTTEpaia Tn xprion oTnv oTroia €yive n  ammokTnon,
TePIANaPBavVOPEVO OTO AOYaPIOCHO TWYV ETTEVOUCEWY GE GUYYEVEIG ETTIXEIPNOEIG.

TNV TTEPITITWAN TTOU TO KOATOG ATTOKTNONG €ival MIKPOTEPO TNG avwTéPw €UAoyng agiag auTn
n SI0POPA KATAXWPEITAI TA ATTOTEAEGUATA TNG XPONG EVTOG TNG OTTOIAG £YIVE N ATTOKTNON.
2TIG TTEPITITWOEIG TTOU O OPIAOG BIEVEPYEI CUVOAAQYEG E MIO CUYYEVH ETTIXEIPNOT, TO OXETIKA
KEPON Kal o1 ¢nuieg aTTaAgipovTal KATd TO TTOCOOTO GUUMPETOXASG TOU OPIAOU OTN CUYKEKPIKEVN
ouyyev. Tuxov {nuieg oe ouvallayég trapéxouv ammodeielg amopeiwong NG agiag  Tou
peTaBiBaléuevou OTOIXEIOU TOU €vePYNTIKOU, TTEPITITWON OTNV OTroia OIEVEPYEITAI OXETIKN
TTPORAEYnN atropgiwong.

2.3 Mn KuKAo@oOpIaKd TTEPIOUCIOKA OTOIXEIO SI0BETINO TTPOG TTWANCN

Ta pn KUKAOQOPIGKA TTEPIOUCIAKG OToIXEia OloBéciya TTPOG TTWANCN OTTOTIMWVTAI OTn
XOUNAOTEPN agia peTafl Tng avamooBeoTng Kal TNG €UAoyng agiag peiov To KOOTOG TTOU
araiteital yia v TwANCn. Ta Pn KUKAOQOPIGKG TTEPIOUCIAKA OTOIXEIO KATATAGOOVTAI WG
KATEXOMEVA VIO TTWANCT £QOCOV BpiokovTal EKTOG eKPETAAEUONG 1] eival dlaBEéaipa yia dueon
TTWANGCN KAl yia Ta oTroia N 810ikNan £x€l EEKIVAOEI EVEPYEIEG YIA TNV EKTTOINCN TOUG.

2.4 MAnpo@o6pnon KATd TOHEA
Qg emIXEIPNUATIKOG TOUEOG opideTal Pia oudda TTEPIOUCIOKWY OTOIXEIWV KAl AEITOUPYIWV

TIPOKEIYEVOU VA TTAPEXOVTAI TTPOIGVTA KAl UTTNPECIEG TA OTToia UTTOKEIVTAI O€ SIOQOPETIKOUG
KIVOUVOUG Kal aTToDO0¢€IG ATTO EKEIVA AANWV ETTIXEIPNPATIKWY TOPEWY. TNV TTEPITITWOTN HaAG
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OAa Ta TTPOIGVTA Kal Ol UTTNPECieg TrepIAapBavovTal oTov KAWOTOU@AVTOUPYIKO TOPEQ, PEXPI
30/6/04 otov Topéa NauTihiag kar péxpr 30/9/04 otov Topéa TnAeTTiKoVwvIwY . O Topéag
TOUPIOPOU evowpaTwveTal pe T pEBodo NG kabBapng Béong. Q¢ yewypa@ikdg TOPEAg,
opICeTal Pia YEWYPAPIKN TTEPIOXT], TNV OTTOIA TTAPEXOVTAI TIPOIOVTA KAl UTTNPEGIES KAl N OTToia
UTTOKEITaI O€ DIAPOPETIKOUG KIVOUVOUG Kal aTTodO0€lg atrd GAAEG TTEPIOXKEG.

2.5 TuvaAAQYHOTIKEG METATPOTTEG

(a) AeiToupyikO VOMIGHA KOl VOUIOMO TTOpOUCiaong.

Ta oToIXEia TWV OIKOVOUIKWY KATAOTACEWY TWV £TAIPEIWY ToU OiAou, aTTOTIMWVTAI JE XPAON
TOU VOUIOPATOG TOU OIKOVOUIKOU TTEPIBAAAOVTOG, Yéoa OTo OTToio KABe eTaipeia AeIToupyei
(AeiToupyikd vopioua). O1 evoTTOINPEVES OIKOVOUIKEG KOTOOTACEIG TTapouaiadovTtal o Eupw,
TTOU €ival TO AEITOUPYIKO VOUIOUA TNG MNTPIKAG ETAIPEIOG.

(B) ZuvaAAayég kai utréAoITTa

O1 ouvaoMayég oe &éva vopiopaTa UETATPETTOVTAI OTO AEITOUPYIKO vouioua BAcel Twv
ICOTIMIWV TTOU UQIOTAVTAI KATA TNV NUEPOUNVIA TWV GUVAAAQYWYV.

Képdn kai ¢nuiég atmd ouvaAAayuaTiKEG DIAPOPES Ol OTTOIEG TTPOKUTITOUV ATTO PETATPOTTA TWV
VOUICHOTIKWY OTOIXEIWV TTOU EKQPAZoVTal O€ EEVO VOUIOHA KATa TNV SIGPKEIA TNG TTEPIGOOU Kal
Katd Tnv nuepounvia 100AoyIoPoU pE TIG UTTAPXOUOCEG I0OTIMIEG, KATAXWPOUVTAl OTA
atroTeAéopara.

(y) Etaupeieg Tou OpiAou

H METATPOTI TWV OIKOVOUIKWY KOTAOTACEWV TWV ETAIPEIWY Tou Opilou ol oTToieg €xouv
BIAPOPETIKG AsiToupyikd VOUIopa aTrd TNV PINTPIKH YivovTal We €EAG:

a)Ta vOouIoUOTIKG oToIxEIo HETATPETTOVTOI O€ € Pe BAON TNV €TTIONKN ICOTIYIA TG NUEPOPNVIOG
Tou looAoyiouoU.

B) Ta un vouiouaTIKG OToIXEia JETATPETTOVTAI JE BAON TIG ICTOPIKEG I0OTIUIEG.

y)Ta 18ia ke@AAaia PETATPETTOVTAI UE TIG ICOTIMIEG TTOU UTTAPYXOUV KOTA TNV NUEPOMNVIa TToU
TTPOEKUYAV.

0)Ta £Eoda Kal Ta €0000 WETATPETTOVTAI ME TIG UECEG IOOTIMIEG TTEPIOOOU €KTOG €AV Ol
OUVOAAQYUATIKEG ICOTIMIEG £XOUV GNUAVTIKN dlakupavaon.

O1 TTpoKUTITOUCEG GUVOAAQYUATIKEG OIOPOPEG KATAXWPEOUVTAlI O€ ATTOBEUATIKO TwV I8iWV
KEQAAQiWY KAl JETAPEPOVTAI OTA ATTOTEAECUATA HE TNV TTWANCH TWV ETTIXEIPACEWY AUTWV.

2.6 Evowparta mTdyia

Ta evowpata TAyIA, EKTOG TWV TTAPAYWYIKWY OKIVATWY, ATTOTINWVTAI OTO KOOTOG KTHOEWS
peiov TIG ocwpeupéveg atrooféoelg kal TIG {nuieg amopgiwong. To KOOTOG KTAOEWG
TEPIANAUPBAVEI OAEG TIG AUECA ETTIPPITITEEG OATTAVEG YIA TNV ATTOKTNGN Twv OToIXEiwv. To
K6OoTOG udTTOpei  emiong va  TreplAauBdavel kEPON 1 Cnuieg amd  avTmioTdbuion  Tou
OuUVOAAQyHaTIKOU KIVOUVOU KaTA TNV ayopd auTWY TwV CTOIXEIWV Ta OTToia gixav Kataxwpnoei
o€ aTTOBEPATIKO TwV 16wV KEQAAdiwV.

O1 datTdveg TTOU TTPAYHOTOTTOIOUVTAI OE PETAYEVEDTEPEG XPNOEIG aUEAvouv T AoyIOTIKA agia
TWV eVOWNATWY TTayiwy pévo gdv molavoAoyeital 611 Ba eilopeloouv aTov OUIAO PEANOVTIKA
OIKOVOUIKA OQEAN Kal TO KOOTOG TOug UTropei va ammoTiunBsi agidmoTa. O1 eMOKEUEG Kal Ol
OUVTNPAOEIC KATaxwpouvTal oTa atroTeAéouaTa éTav TTPAyUATOTTOIoUVTAl.

Ta Tapaywylkd akivnta atmmoTigwvTal oTnv €0Aoyn aia Toug, n otroia TTpocadiopifeTal aTTd
QaveEAPTNTOUG EKTIUNTEG, MEIWMEVEG KATA TIG METAYEVEOTEPO CWPEUPEVEG OTTOORECEIG Kal
{nuieg atmopciwong. Ta akivnTa avarrpocapudlovTal o€ TOKTE XPOVIKA SlaoTAPOTA oUTwG
WaoTe N avammooBeoTeg agieg va pnv diagépouv aTmo TIG EUAOYEG agieg KaTd TIG NUEPOUNVIES
KA€ITiNATOG TOU 1I00AOYIOHOU.

Aunoeic otnv  AoyioTik aia Twv TTOPAYWYIKWY QAKIVIATWY TIOU  TTPOKUTITOUV  aTTd
avaTTPOCapPHOYEG OTnV €UAoyn adia Kartaxwpeouvtal g€ aTToBeUaTIKO TWV 18iwV KEPaAaiwv,
EKTOG €AV QQOPA O AVOOTPOPH MEIWTIKAG AVOTTPOCAPUOYAS (UTTOTIUNONG) GUYKEKPIUEVOU
OKIVATOU TTOU €ixe kataxwpenBei ota €60da. Z& AuTH TNV TTEPITITWON 10OTTO00 WEPOG TNG
aAvVaTTPOCOPUOYAG KATaXWPEITAl oTA £€0000.

Meiwoeig otn AoyioTikA agia, TTou TTPOKUTITOUV aTTd TNV avaTTpooapuoyr|, KataxwpouvTtal oTd
£€00a agpol TTpwTa diaypagei TO TUXOV OXNUATIOPEVO OTTOBEUATIKO avaTTPOCAPUOYRG YIa TO
OUYKEKPIPEVO TTEPIOUCIAKO OTOIXEIO.
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Katd Tnv TwANon Twv evOwUAaTWyY Trayiwv, ol d1a@opég HETagu Tou TINAPATOG TTou AapBdveTal
Kal TNG AOYIOTIKNG TOug agiag kaTtaxwpouvTal wg KEPON i ¢nuieg oTta amoteAéopara. MNa Ta
TTAPAYWYIKA aKivnTa TTOU OTTOTIHWVTAI OTIG €UAOYEG agieg TOoug, TO TUXOV QTTOBEUOATIKO
AvaTTPOCAPHOYAS TTOU UTTApPXEl OTa idla KEQAAaIa KATA TNV TTWANCN, HETAPEPETAI OTA KEPON
€IG VEOV.

O1 uttoAcippaTikég aieg kal o WQENIPEG CWEG TWV eVOWUATWY Trayiwv UTTOKEIVTAI O€
eTTAVELETOON 0€ KAOE £TMTI10 IGOAOYIOUO.

Otav o1 AoyIoTIKEG agieg Twv evOWNATWY TTayiwv uTTEPPAiVOUV TNV avaKTAOoIUN agia Toug, ol
d1a@opEg (aTTopEiWaN) KATaXWPOUVTal WG £€0da oTa aTTOTEAECUATA (ZNEiwaon 2.7).

Ta oiké1reda dev ammoofévovtal. O atrooBETEIG TWV AAAWY OTOIXEIWV TWV EVOWNATWY TTayiwy
utroAoyidovTtal e TRV oTaBepry p€BodO péoa oTn WEEAIN CwH TOUG TTOU £XEl WG EENG:

Kripia 30-50 ETH
MnxavoAoyikdg eE0TTAIGHOG 8-12 ETH
AuTokivnta 4-6 ETH
NoITTOG €0TTAIONOG 4-5 ETH

2.7 KéoTtog daveiopou

To kK6OTOG TOU dAVEITUOU TTOU OXETICeTAlI AUECT PE TNV ATTOKTNON, KATOOKEUN 1] TTapaywyr)
TTEPIOUCIAKWY OTOIXEIWV, N OAOKAPWON Twv OTToiwv atraitei onuavtiké Xpovo, TTPooTiBeTal
OTO KOOTOG TOUG, PEXPI TO XPOVO TTOU €ival OUCIaOTIKA £TOIUA TTPOG XPON 1 TTPOG TTWANCN.
Ta £é00da TToU TTPOEPYOVTAI ATTO TNV TTPOCWPEIVI) TOTTOBETNON TWV BAVEIAKWY KEPAAQiIWY TTOU
TTpoopiovTal yIa OTTOKTNON TWV AVWTEPW TTEPIOUCIAKWY OTOIXEIWY aAQAIPEITAl ATTO TO
avTioTolXo davelakd KOOTOG.

Ta dA\a k60T davelouoU KaTaxwpeoUVTal OTA ATTOTEAECUATA OTN XPrON TTOU TTPOKUTITOUV.

2.8 AUAa TTEPIOUCIOKA OTOIXEIO

(a) Aoyiopiké H atmoktnon AoyiopikoU kai/fj o1 adegieg Xpiong autol aTTOTINWVTAI OTO KOOTOG
KTAoEWG peiov TIG atrooBéoclg. O1 ammooféoclg dievepyouvTal e TNV otabepr péBodo katd Tnv
d1dpkela TNG WPENIUNG {WNG TWV OTOIXEIWV AUTWV N oTToia KupaiveTal atré 4 £wg 5 £1n).

O1 datrdveg TTou aTraITouvTal yia TNV avaTTuén kai dlatipnon Tou AoyIoHIKOU KaTaxwpoUuvTal
wg £¢oda odTav yivovTal.

2.9 Atropciwon agiag TTEPIOUCIAKWY CTOIXEIWV EKTOG TNG UTTEPASiag.

Ta TTEPIOUTIAKA OTOIXEIA, AVEEAPTHTWG TOU EAV UTTOKEIVTAI O€ ATTOOREDN 1 OxI, EAEyxOvTal YIa
amopeiwon NG agiag Toug, Otav umtdpxouv evoeifelic OTI n AoyioTikr agia Toug dev Ba
avakTnBei. H avaktAoiun agia gival n peyaAutepn agia petagu tTng elAoyng agiag peEIwPEVNG UE
TO ATTAITOUMPEVO YIA TNV TTWANGN KOGTOG Kal TNG a&iag Xprioewg Tou TTEPIOUCIAKOU aToIxXEiou. H
agia yxpriong TpoadiopifeTal Pe TTPOECOPANCN TwV HEAAOVTIKWV POWV HE TO KATAAANAO
TTPOEEOPANTIKG ETTITOKIO.

Edv n avaktioiun aia eivar pikpdtepn NG avarrdéofBeotng, TOTE N avamoofeoTn agia
MEIVETAl WG TO UYOG TNG AVOKTHOIUNG.

O1 {nuiég amropeiwong kartaxwpoluvtal wg £€o0da oTa amoteAéopara Tng XpHong Katd tnv
OTTOix TTPOKUTITOUV, EKTOG €AV TO TTEPIOUCIAKO OTOIXEIO £XEI AVATTPOCAPUOOTEI, OTTOTE N {Nnuia
QTTOUEIWONG PEIWVEI TO AVTIOTOIXO OTTOBEPATIKO AVATTPOCAPUOYAG.

Ortav og peTayevéaTepn XpAon N {nuia atrousgiwong TPETTEl va avaoTpagEi, N avammooBeoTn
agia Tou TTEPIOUCIAKOU aToIXEiOU QUEAVETAl €WG TO UYWOG TNG avabewpnuévng EKTiUNONG TNG
avakTAoIung a&iag, oto Babud TTou n véa avatroéoBeoTn aia dev utrepPaivel TNV avamméoBeoTn
afia tmou Ba cixe TpocdiopioTei €dv dev €ixe kataxwpndei n Cnuia amouciwong o€
TTPONYOUNEVEG XPAOTEIG.

H avaoTtpo@r Tng {nuiag atropeiwong Kartaxwpeital ata €000a, €KTOG €dv TO TTEPIOUCIAKO
OToIXEIO €XEl AVOTTPOCAPUOOTEI, OTOTE avaoTpo®ry NG Cnuiag amopeiwong augdvelr To
AVTiIOTOIXO OTTOBEPATIKO QVATTIPOCUPUOYNG.

MNa Tnv extiynon Twv {nUIWV OTTOUEIWONG TA TTEPIOUCIAKA OToIXEia evidooovtal OTIG
MIKPOTEPEG BUVATEG HOVADEG dNUIOUPYIAG TAUIAKWY POWV.
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2.10 Etrevduosig

o) Advela Kal ATTAITACEIG

MepiAauBdver un  TTapdywya  XPNUATOOIKOVOMIKG TTEPIOUCIOKE  OTOIXEIa ME TTAYIEG N
TTPOCOIOPICUEVEG TTANPWHES Kal Ta oTroia Ogv dlATTPAyMATEUOVTAI OE EVEPYEG QYOPEG.
AnuioupyouUvtal 6tav 0 OpIAoG didel xpriuaTta A TTapéxel ayabd Kal UTTNPETieg Kal Oev UTTAPXEI
TTPOBECN yIa TNV TTWANCN QUTWYV TWV GTOIXEIWV.

B) Ala@éoia yia TTWANGCN XPNHOTOOIKOVOMIKA TTEPIOUCIAKA OTOIXEId.

MepiAapuBdvel un Tapdywya XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OToIXEia Ta oTToia &gV UTTOPOUV
va evraxBouv o€ kdmola amd TIG avwTépw Katnyopieg. [MepihapyBdvovtal ota  pn
KUKAOQOpoUVTa TrepIoUTiakd aToixeia epdoov n Aloiknon oev €xel Tnv TTpOBeon va Ta
pPEUCTOTTOINCEI HEOA € 12 prjveg atrd TNV nuepopnvia looAoyiopou.

O1 ayopég kal o TTWANCEIG Twv €ETTEVOUCEWY KATAXWPEOUVTAI KOTA TNV nUEPOPNVIa Tng
EUTTOPIKAG GUVAAAQyNG TToU gival Kal n nuepopnvia mou o OpiAog decpelETal VO ayopAaEl N
va TTwAARael To oToixeio. O1 eTevOUOEIS apXIKA KaTaxwpoUuvTal oTnv €UAoyn agia Toug n oTroia
TTPoCcauAveTal YE TIG AUECO ETTIPPITITEEG OTN ouvaAAayr] daTtraveg, Ue eEaipeon éoov agopd
TIG AUECO ETTIPPITITEEG OTN OuvaAAayry OATTAVEG, TA OTOIXEIO €KEIVA TTOU QTTOTIUWVTAI OTNV
elAoyn a&ia TOug peE METABOAEG KaTaxwpouueveg ota amoteAéoparta. O emmevduoelg
dlaypdagovtal 6Tav To SIKAIWWA OTIG TAPIOKEG POEG ATTO TIG £TTEVOUCEIS Afyel i peTapiBadeTal
Kal 0 OUINOG €€l HETARIBATEI OUTIWAWG OAOUG TOUG KIVOUVOUG KAl TA OPEAN TTOU CUVETTAYETAI
n 1dioktnoia. Ta dilabéaipa yia TTWANCH XPNHMOTOOIKOVOUIKA TTEPIOUTIOKA OTOIXEIO ATTOTIMWYTAI
oTnVv e0Aoyn agia Toug Kal Ta OXETIKA KEPON 1 {nuieg KataxwpouvTal o€ ammobeuatikd Twv
1I0iwV KEQaAQiwv PEXPI Ta oToIXEia auTd TTwANBOUV ) XapakTnpioBoUlv wg atropsiwuéva. Katd
TNV TTWANGCN i OTaV XOPOKTNPICBOUV WG atTopeiwpéva, Ta KEPON i o1 CNUIEG HETaPEPOVTAI OTA
ATTOTEAEOUATA.

O1  eUAhoyeg alieg Twv  XPNMOATOOIKOVOMUIKWY  TTEPIOUCIAKWY  OTOIXEIWV  TTOU  gival
dlaTTpayHaTEUCIUA O€ EVEPYEG AYOPES TTPOadIopIovTal aTTo TIG TPEXOUTEG TIWEG TOUG. 'a Ta un
dlatrpayuatedoiga  oToixeia ol eUAoyeg atieg Tpoadiopifovial e TNV XPAON TEXVIKWV
ATToTiUNONG OTTWG TTPOEEOPANCN WEANOVTIKWV TOMIOKWY POWYV KOl POVTEAQ QTTOTiNNONG
OIKAIWPATWY TTPOaipEDNG.

Ta ddveia Kal 01 ATTAITACEIG Kal Ol OIOKPATOUUEVEG WG TNV AN eTTEVOUCEIG, PETAYEVEDTEPA
ATTOTIHWVTAI OTO AVATTIOORECTO KOOTOG UE TNV XPrON TOU TTPAYUATIKOU ETTITOKIOU.

> KGBe nuepounvia 1IcoAoyiopou 0 OUIAOG EKTIUG AV UTTAPXOUV OVTIKEIMEVIKEG EVOEICEIG TTOU
va odnyolv OTO OCUMTTEpacua OTI Ta XPNMOTOOIKOVOUIKA TTEPIOUCIaKE aToIxEia Eival
atropeiwpéva. Ta TOug CUPMETOXIKOUG TiTAOUG TTou €xouv TagivounBei wg diaBéoiya yia
TTWANGCN XPNUATOOIKOVOUIKG OTOIXEIa TETOIO £VOEIEN TUVIOTA N ONUAVTIKA PEiwon TNG eUAoyng
agiag og oxéon Pe TO KOOTOG KTHOEWG. Av OTOIXEIOBETEITAI ATTOPEIWGT, N CWPEUPEVN OTA idIa
Ke@aAaia ¢nuid TTou gival n dia@opd PETAEU KOOTOUG KTAOEWG Kal €UAoYNG agiag, JETapEPETAl
ota ammoteAéaparta. O1 (NUIEG ATTOPEIWONG TWV CUUHETOXIKWY TITAWV TTOU KaTaxwpoUuvTal oTa
atmroteAéopaTta dev avaoTPEPOVTAl JECW TWV ATTOTEAETUATWV.

2.11 AtroBépara

Ta amoBépata atroTiwvTal otV XaunAétepn adia peTaél KOOTOUG KTAOEWS Kal KABapAg
peuoToTroINOIUNG agiag. To kbOTOG KToewg TTpoodiopieTal Ye TRV PEBOdO TOU pEOOU
oToBuIKoU KOOTOUG. TO KOOTOG TWV ETOIHWV TIPOIOVTWY KAl TWV NUITEAWV aTTOBEPdTWY
mepIAaPBAvEl TO KOOTOG TwWV AUECWVY UAIKWYV, TO GUECO €PYATIKO KOOTOG KAl TA YEVIKA
Biounxavika €¢oda. Kootog daveiopyol dev TepIAapPBAaveTal O0TO KOOTOG KTACEWS TWV
atroBepdtwy. H kabapr peucToTroinoiun agia ekTipdral pe BAonN TIG TPEXOUTEG TIMEG TTWANONG
Twv a1mofeudTwy oTa TAQicIa TNG ouvrBoug dpacTnEIGTNTAG APAIPOUMEVWY Kal TWV TUXOV
€€00WV TTWANGCNG OTTOU CUVTPEXEI TTEPITITWON.

2.12 ATTaITAOEIG OTTO TTEAATEG
O1 atmraitioeig atrd TEAATEG KaTaxwpouvTal apxikd otnv eVAoyn agia Toug Kal YETAYEVEOTEPO
ATTOTIHWVTAlI OTO  AVATTOOPRECTO KOOTOG ME TNV XPAON TOU TIPAYHUATIKOU  ETTITOKIOU,

AQAIPOUNEVWY Kal TwV nIWV attopgiwong. O1 {nuiEg attopgiwong (aTTWAEIEG aTTd ETTICQAAEIG
ATTAITAOEIG) KaTaxwpoUuvTal OTav UTTAPXEl AVTIKEIMEVIKT atrodeIfn o1 0 OPIAOG dev eival o€
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Béon va eioTpagel 6Aa Ta TTood TTou o@eilovTal Ye BACN Toug ouPBaTIKoUg 6poug. To TTooO
NG ¢nuidg atrougiwaong gival n diapopd PYeTagu TNG AOYIOTIKNAG agiag Twv aTmaITACEWY Kal TNG
TTapoUoag O&iag TWV EKTINWHEVWY UEAAOVTIKWY TAMIOKWY POWYV, TTPOECOPAOUPEVWY HE TO
Tpayuatikd emTokio. To 10006 TnG (NUIAG aTTopEiwong Kataxwpeitar wg €£odo oTa
atmroteAéouara.

2.13 Tapiakd diafécipa Kal Icoduvapa

Ta Tapiakd d1a6€0iya Kal TOUIGKG 1000Uvapa TTepIAAUBAvVOUV Ta PETPNTA TIG KATOBEOEIG
OWEWG Kal TIG BPaXuTTPOBeCUEG PéEXPI 3 UARVES ETTEVOUOEIG, UPNARG PEUCTOTTOINCIUOTNTAG KOl
XapNAoU piokou.

2.14 MeTox1k6 kKe@dAaio

To petoxikd Ke@AAaIo cuuTTEPIAGUBAVEI TNV OVOPAOTIKA aia Tou ouvOAouU Twv PETOXWYV. To
o006 TNG dIaPoPAg aTrd €KOOON WETOXWV UTTEP TO APTIO KaTaxwpileTal g€ €I0IKO Aoyaplacud
Ta 8¢ £€€0da TNG aUENONG PEIWVOUV TO TTPOIOV TNG £KkdOONG.

2.15 Aaveiopog

Ta ddaveia kataxwpoUuvTal AdpxIK& oTnv €UAoyn agia Toug, PEIWPéva UE T KOOTN yid TV
TIPAYUATOTTOINGN TNG OUVAAAaYAG. MeTayevéaTepa ATTOTIOUVTAI OTO AVATTOORECTO KOOTOG WE
TN XPrON TOU TTPAYMATIKOU €TTITOKIoU. Adyw TnG OXETIKAG OTOBEPOTNTAG TOU ETTITOKIOU TOU
A€IToupylkoU VopiopaTog aAAG Kal Tou BpaxuTrpdBecuou — JECOTTPOBEGUOU XAPAKTAPA TWV
daveiwv N wg avw eUAoyn agia TauTICETaI PE TNV OVOUAOCTIKN.

H eUhoyn aia Tou oucoTaTIKOU MPEPOUG TTOU OQOPA UTTOXPEWON €VOG WETATPEWIUOU
ouoAoyIaKoU daveiou TTPoadIopieTal E TNV XPAON TOU TPEXOVTOG ETTITOKIOU yia IG0SUVAUO Un
METATPEWINO opoAoylakd Odvelo. H uttoxpéwaon auTh MPETAYEVECTEPA OTTOTIUATAI OTO
avaTtoéaRe0TO KOATOG PEXPI TNV AOKNON TOU JIKAIWMKATOG PETATPOTIAG | TNV AREN. H diagopd
METAEU eUAoyNG agiag TnG UTTOXPEWAONG KAl TOU TIMAKOTOG TTOU I0TTPAXONKE aTTd TNV £€KO00N
gival n eUAoyn agia Tou SIKAIWUATOG METATPOTTAG KAl KATAXWPEITAI WG atrobeuatikd oTa idia
KEQAAaQIO META TNV a@aipeon Twv daTTAvWv yia Tnv €kO0oONn Kal Tou OXETIKOU (Opou
€1000MATOG.

2.16 AvaBaAAbépevog @6pog E1I008HHATOG

O avaBaAAopevog @oOpog €1000AUATOG TTPoadiopideTal Ye TNV HEBOOO TNG UTTOXPEWONG TTOU
TIPOKUTITEl ATTO TIG TTPOCWPIVES DIAPOPES WETAEU TNG AoyIOTIKAG aiag Kal TNG QOPOAOYIKAG
BAong Twv TTEPIOUTIAKWV OTOIXEIWV KAl TWV UTTOXPEWCEWV.

O avaBaAAéuevog @Opog TTPOoadIopifeTal E TOUG POPOAOYIKOUG OUVTEAEOTEG TTOU I0XUOUV
KaTd TNV nuepounvia Tou looAoyiopou.

O1 avaBaANéueveg QOPOAOYIKEG ATTAITACEIG KATOXWPOUVTAI KOTA TNV €KTAON KATA TNV OTToia
Ba uttdpel peEAAOVTIKO @opoAoynTéo KEPDOG yia TNV XPENOIUOTTOINGN TNG TTPOCWPIVAG
d1a@opdg Tou dnuioupyei TNV avaBaAAOUEVn @OPOAOYIKN aTTaiTNON.

2.17 Noapoxég oTO TTPOCWTTIKS

a) BpayxutrpoBeopeg TTapoxEg

O1 BpaxuTrpéBeoueg TTAPOXES TTPOG TO TIPOCWTTIKG € XPMHA Kal O€ €id0G KaTaxwpouvTal wg
£€000 oOtav kabioTavral SOUAEUUEVEG.

B)Mapoxég katd Tnv £€0d00 aTTd TNV UTINPETia

O o6upIdog kai n etaipeia TTPoodiopifel TNV HEAAOVTIKI UTTOXPEwON yia atrolnuiwaon
TIPOCWTTIKOU Adyw £€600U aTTd TNV UTTNPETia Je BACN AVOAOYIOTIKA HEAETN.

H ummoxpéwon TTOU KaTaXwEEITAl OTOV IG0AOYIOUO yia Ta TTPOYPAPPOTA KABOPIoUEVWY
TTapOXwV gival n Tapouoa agia Tng 6EoPEUONG Yia TNV KaBopiouévn TTapox Meiov TNV eUAoyn
agia Twv TTEPIOUCIOKWY OTOIXEIWV TOU TTPOYPANUOTOG KAl TIG METABOAEG TTOU TTPOKUTITOUV OTTO
TA oKATOXWPENTO AVAAOYIOTIKA KEPON Kal nuieg Kal To KOOTOG TNG TTpoUTTNPETiag. H déopguon
NG Kabopiopévng TTapoXNG UTTOAOYiCeTal £TNCIWG aTTd AvEEAPTNTO AVAAOYIOTH PE TNV XPAON
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NG PEBBGBOU TG TTPORAAAOUEVNG TTICTWTIKAG Povadog (projected unit credit method). MNa tnv
TTPOEEOPANCN XPNOIUOTIOIEITAI TO ETTITOKIO TWV UOKPOTTPOBETUWY OPOASGYwV Tou EAAnvikou
Anuoaoiou.

Ta avaAoyioTikG kEPON Kal o1 {nuieg TTOU TTPOKUTITOUV aTtrd TIG TTPOCAPUOYEG PE Baon Ta
IOTOPIKG dedopéva Kal gival TTAvw A KATw atmd 10 TEPIBwpio Tou 10% TnNG Cwpeupévng
UTTOXPEWONG, KATAXWPEOUVTAl OTA ATTOTEAECUATA JECA OTOV QVAUEVOUEVO PECO ACQAAICTIKO
XPOVO TWV CUMPMPETEXOVTWY OTO TTPOYPOUUA. TO KOOTOG TTPOUTINPECIag KaTaxwpeEeital dueca
oTa amoTteAéopata pe €€aipean TNV TTEQITITWON TTOU Ol YETAROAEG TOU TTPOYPANMPATOS
e€apTWVTal aTTO TOV €vaTTOPEVOVTA XPOVO UTTNPECIaG TwV EPYOCOMEVWYV. ZTNV TTEPITITWON
auTh 1o KGOTOG TTPOUTINPEECIAG KATaXWPEEITAlI OTA atTroTeEAéoPaTa Pe TNV oTaBepr pébodo péoa
oTtnv TTepiodo wpipavong.

2.18 MpoBAtysig

O1 rpoBAEYEeIg KaTaxwpouvTal 6Tav:

- YTdpyel pia TTapouca VOUIUN 1 TEKPAIPOUEVN OECUEUCN WG ATTOTEAECUA YEYOVOTWY TOU
TTapeABOvVTOG,

- Eivar mBavov 611 6’ atraitnBei ekpon mépwv yia dilakavovioud Tng dEcUEUONG Kal,

-To atraIToUpevo TTOOO PTTOPET va ATToTIMNOE agIoTTIoTAa.

2.19 Kataxwpion e06dwv

Ta é00da kataywpouvTal oTnv agia Toug TTpo PI1A kai AoITTwV @OpwVY KAl JETA TIG EKTITWOEIG
Kal ETTIOTPOPES. Ta DIETAIPIKG €000a péaa oTtov Opio diaypdgovTal TTARPWG.

H katayxwpion Twv e060wV YiveTal wg €EAG:

o) NwARoeig ayabwv

O1 mwAnoeig ayabwy kataxwpouvtal 6tav 0 OuiAog TTapadidel Ta ayabd atoug TTeEAATEG, TA
ayaBda yivovral amodekTtd amd auToug Kal n €iompagn Tng amaitnong eivalr elAoya
ecac@ahiopévn. O1 TwAARCEIG yivovTal cuvABwWG ETTI TTIOTWOEI.

B) Mapoxn urnpeciwyv

Ta £é00da atd Tapoxr uttnpeciwv Aoyiovtal pe Baon 10 0TAdI0 OAOKARPWAONG TNG UTTNPETIOG
g€ OXEON KE TO EKTIHWHPEVO OUVONIKO KOOTOG TNG.

Y) Ecoda amd 1ékoug

Ta €0o0da amd TOKOUG KaTtaxwpouvtal BAcEl XPOVIKAG avaloyiag kal Pe Tnv Xprnon Tou
TTPAYUATIKOU ETTITOKIOU.

0) Mepicuara

Ta pepiopata, AoyifovTal wg £000a, 6Tav BepeAiveTal To SIKAiWHA Ei0TTPAENG TOUG.

2.20 MicOwoeig

MioBwaoeig OTIG OoTToieG, OUCIaOTIKA OAoI oI Kivouvol Kal O WEEAEIEG TNG 1BI0KTNTIAg
dlatnpouvTal atrd TouG EKPMICBWTEG Ta&IvouoUVTal WG AEITOUPYIKEG NICOWOEIG.

O1 Aoitrég MIoBWOoEIg KATaTAOTGOVTAl WG XPNHATOBOTIKEG MITOWOEIG.

ExpioOwTtig

EioTrpdgeig TTou TTPOKUTITOUV ATTO AEITOUPYIKEG MICBWOEIG KATAaXWwPoUVTal WS £€00da PE BAon
TNV oTaBepr) p€Bodo kard Tnv didpkela TNG HiocBwong.

MicOwTng

MANpwPéG MIcBwPaTWwY BAcEl AsITOUPYIKWY PICBWOoEWV KaTaxwpouvTal oTa £60da pe Bdon
TNV oT1aBepn PEBODO KaTA TNV dIAPKEIQ TNG MioBwaong.

Mepiouoiakd aToixeia TTou KaTéExovTal BATEl XpNUATOOOTIKWY MICOWOEWY KATAXWPEOUVTAI WG
TTEPIOUCIAKA OTOIXEIO TOU OMIAOU QTTOTIHWHMEVA, KATA TNV ouvayn TnG hioBwaong, atnv eUAoyn
afia Toug N e€@oéoov civar PIKPOTEPN OTnv Tapouca afia Twv eAAXIOTWY TTANPWTEWV
MICBWUATWY. H OXETIKN UTTOXPEWON OTOV EKMICOWTH KATOXWPEEITAI OTOV I00AOYIOUO WG
uTToXpéwan amod xpnuatodoTik picBwaon. O1 pIoBwTIKEG TTANPpWUEG  uepiovTal o€
XPNUATOOIKOVOUIKO €£000 Kal 0€ KOTAROAN UTTOXpEéwaong HE TPOTTO TTou va divel oTaBepd
EMTOKIO OTO EKACTOTE UTTOAOITTO TNG UTTOXPEWONG. TO XPNUOTOOIKOVOUIKO £€000 KaTaXwEEITAl
oTa £€00a €KTOG €AV OXETICETAI AUECA PE TTEPIOUTIAKS OTOIXEIO (BAETTE AVWTEPW)
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2.21 Aiavopun HEPICHATWY

H diavoun Twv PEPIOCPATWY OTOUG PETOXOUG TNG MNTPIKAG KATAXWPEITAI WG UTTOXPEWON OTIG
EVOTTOINMEVEG OIKOVOMIKEG KATAOTACEIG OTAV N dlavopr eykpivetal ammd tnv Mevik ZuvéAeuan
TWV PETOXWV.

2.22 KpaTikég €MIXOpNYNOEIS

O1 KpaTIKEG ETMOOTHCEIG VIO EKTTAIOEUCT) TTPOCWTTIKOU ) GAAa £€£00a KaTaxwpouvTal oTa €000
Baoel TNG apxng TNG OCUOXETIONG Twv €00dwv pe Ta £E0da KAl ATTelkovi(ovTal OTa
amoteAéopata  OlakekpIgéva atmmd Ta avTtioToixa €¢oda. O1 KPATIKEG ETTIXOPNYNOEIG TTOU
OXeTiCOVTOI 0€  TIAYI0  TIEPIOUCIOKA  OTOIXEid  KATOXwPOUVTAl  OTIG  UTTOXPEWOEIG
(MaKkpOTTPOBECEG 1 BPaXUTTPOBETUES) WG ETTIXOPNYAOEIG EVOWHUATWY AKIVATOTTOINCEWY Kal
HeETa@épovTal OTA £000a CUPPWVA PE TNV WEENIUN BIAPKEIa CWAG TWV OXETIKWY TTAYiWV.

3. Alaxeipion XpnHATOOIKOVOMIKOU KIVvEUVou
3.1 MapdyovTeg XPNHATOOIKOVOUIKOU KivdUvou

O Oupihog ekTiBeTal 0 APKETOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG, OTTWG KivOuvo TIPWV
ayopdg, TOTWTIKG KivOUVO KATT.

a) Kivduvog ayopdg

i) ZuvaAAayuaTIKOG Kivouvog

O OuiAog dpacTNPIOTTOIEITAI KUPIWG O€ TTAVEUPWTTAIKG ETTITTEDO KABWG KAl OTIG XWPES TNG
Meooyeiou. To vopiopa cuvaAhaywv gival ouviBwg To € Kal AoImTd eupwTraikd vopioparta
€KTOG Cwvng € Kal Katd ouvéTrela Ogv TTPOKUTITOUV ONUAVTIKOI Kivduvol atmd ataiThoEIG.
AvtiBeTa onuavTikoi Kivduvol €ival duvatd va TIPOKUWOUV atrd Tnv METABOAR Twv
OUVOANQYUOTIKWY ICOTIHIWY TOU Vopiouatog TrpounBeiag A’ uAwv ($) kal Tou vopiouaTtog
TTWANONG ETOIUWY TTPOIOVTWYV (€).

i) Kivduvog Tiung

O Ouihog exTiBeTal oe peTapfoAég Tng adiag Twv amoBepdtwy €1eldr) n Paciki A’ UAn TTOU
XPNOIMOTIOIEI €ival XpNMATIOTNPIOKG TTPOIOV EKTTEQPPACUEVO O0€ OOAdPIa Kal KATA CUVETTEIQ
eKTOG ammd TOV OUVOAAQYMOTIKO Kivouvo u@ioTatal Kal Kivouvog PETABOANG TNG TIUAG
TpounBeiag A’ UANG. Otav ugioTaral GNPAVTIKA avicoppoTria JETAEU atToBeudTwy A’ UAWY Kal
atroBepdTwy eToidwy 0 OpIAOG diaxeipiCeTal Tov v AOyw Kivduvo pECWw ayopdg r TTwAnong
dIKaiwuaTwy TTpoaipeang (options).

B) MoTwTIKGG Kiviuvog

O Opihog £xel DIAQOPOTIOINUEVEG CUYKEVTPWOEIG TTIOTWTIKOU KIVOUVOU Kal 000V a@opd TO
UYog Kal 6oov agopd TNV TToI0TNTA TOU TICTWTIKOU Kivouvou. MNa 1o Adyo autd avdaloya ue
TNV KaTnyopia TrPoidviwyv Kal Tov TTEAATN ao@aAilel Tov MOTWTIKG KivOouvo ot dIEBvwg
AVaYVWPICPEVEG AOQANIOTIKEG ETAIPEIEG ECEIOIKEUNEVES TTPOG TOUTO.

y) Kivduvog peuctéTnTag

O kivouvog peuoTOTNTAG £€OKOAOUBEI va TTapapével 0 OXETIKA augnuéva eTmiTreda AOyw Twv
{nuioyOévwy  aTTOoTEAEOUATWY KABWG Kal TNG  ONUAvTIKAG HEIWONG Twv TPATTECIKWV
XOPNYNOEwWV Ta TEAEUTAIQ Xpovia.

0) Kiviuvog Tapiokwv powv Kal Kivouvog HETABOAWY gUAoyng agiag AGyw petaBoAwv
TWV ETTITOKIWV.

O Oupihog dev €xel ONUAVTIKA TOKOPOPO TTEPIOUCIAKA OTOIXEIO KAl CUVETTWG OEV UTTOKEITAl O€
Kivouvo peTaBoAng Twv emmiTokiwv. To idlo 10XUEl Kal yIa TO JAaKPOTTpOBeaua dAvEIa T OTToia
Xapaktnpi¢ovral yegotTrpdBeapua.

MoAiikr) Tou OpiAou gival va GUVATTITEl KAl VO AVAVEWVEI TO OUVOAO OXeDOOV Twv daveiwy Tou
XPNOIUOTTIOIWVTAG KUMGIVOUEVO ETTITOKIO.

3.2 Mpoodiopioudg TwV eUAOYwV adiwv
H elAoyn agia Twv XpNUOTOTTIOTWTIKWY PECWV TTOU JIATTPAYUATEUOVTAI OE EVEPYEG AYOPEG

(xpnuatiothpla), TTpoodiopifeTal atrd TIG ONUOCIEUOUEVEG TIMEG TTOU IOXUOUV KATA TNV
nUEPOMNVia Tou I00AOYICHOU.
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H e0Aoyn agia Twv XpNUATOTTIOTWTIKWY JECWV TTOU OEV DIATTPAYUATEUOVTAI O EVEPYEG AYOPEG
TTPOCdIOPICETAl HECW TEXVIKWYV ATTOTIUNONG, KAl PE TNV XpAOoN HEBOdWYV Kal TTapadoxXwyV TTou
otnpiovTal o€ dedopéva TNG ayopds Katdé Tnv nuepopnvia Tou lcoAoyiouou.

O1 elhoyeg afiec Twv aTTAITACEWY KAl UTTOXPEWOEWVY €ival O OVOUAOTIKEG TOuG agieg
KATAAANAQ TTPOCAPUOCUEVEG WATE VA avTavakAoUuv Tnv dlaxpovikr agia Tou XpriNaTog Kal Tig
EKTIMNAOEIG YIA TIG ATTWAEIEG ATTO TOV TNIOTWTIKG KivOUVvO.

4. InHAvTIKEG AOYIOTIKEG EKTIMNOEIS KAl KPIOEIG TNG SI0IKNOEWS

O1 ekTIUAOEIG Kal Ol KPiogIg TNG dloiknong gival uttd auveyn eraveéétaon ue Bdon Ta I0TOPIKA
dedopéva Kal TTPOCdOKIES yia Ta JEAAOVTIKG yeyovoTa, TTou KpivovTal EUAOYEG CUPQWVA HE TA
IoxuovTa.

5. Topeig dpaoTnpioTTWY ToUu OpiAou

Mapaywyikd@ o Opihog dpacTnpioTroieital oTnv EAAGda kai ota BaAkdvia. O1 TwAARCEIG Tou
opiAou aTTeuBUvVoVTal G€ TPEIG KUPIWG YEWYPAPIKES TTEPIOXES aTNV EAAGDQ, OTIG AOITTEG XWPES
™G Eupwtraikng évwaong kai aTiG TPIiTEG XWPES ToUu KOOHOU. To GUVOAO TWV TTAPAYWYIKWY
OpaCTNPIOTATWY TOU OMIAOU agopd TTapaywyn Kai EUTTOPIa KAWOTOUQAVTOUPYIKWY TTPOIOVTWV
KAl UTTNEECIWV (VNUdATwy, u@aoudaTtwy, Baen ugacudTtwy (facon) kai €Toipwy evOupdTwy).
Méxpr T0 2004 0 Opihog péow Tng LANNET SpaoctnploTroleito 0To TOpED TNAETTIKOIVWVIWY JE
TNV TTOPOXN UTTNPECIWV oTaBeprig TNAepwviag Kai Internet otnv EAAGSa kai Tnv AyyAia, Kai
péow TnGg TARGA FINANCE S.A. oto Topéa tng Nautihiag. H xprion 2005 trapouciddel
ONMAVTIKA PEiwon TG TTAPAYWYAS KAl TwV TTWAACEWY N OTToia OQEIAETAI ATTOKAEIOTIKA OTNV
ENEIYN Ke@AAaiou KIVAOEWG aTTapaitnTou va XpnuatodoTrioel TNV TTapaywyrn Kai TIG
TTWANOEIG TwV BUyaTPIKWVY ETAIPEIWY Tou opiAou. EEaiTiag Tng ev Adyw peiwong peiwdbnkav Kai
ol TTWANCEIG TNG ETAIPEIAG OI OTTOIEG UTTOAOYIfOVTal WG TTOOOOTO ETTI TWV TTWANCEWV TWV
BuyaTpikwv aAAG kal peiwong Tou TTooooToU atd 3% o€ 2,5% 10 TeAeuTaio Tpiunvo Adyw
TTEPIOPICKOU TWV UTINPECIWV TNG MNTPIKAG TTPOG TIG BuyaTtpikég e€aiTiag TNG METAPOPAG TOu
TIPOCWTTIKOU DIOIKATEWS OTIG BUYATPIKEG ETAIPEIEG.

ANAAYZH ATNOTEAEZMATOQN KATA TrEQIPA®IKO TOMEA TOY OMIAOY

(Ta mooa eivar ekmeppaguéva ae xIA.€) 1/1-31/12/2005 1/1-31/12/2004

YTroAoITTeg YTmréhoireg

EAMGSa  xwpeg E.E. Tpiteg xwpeg  TUvoAo EANGSa  xwpeg E.E. Tpiteg xwpeg  TUvoAo

MwAnoeig 40.670 54.457 2.956 98.084 66.752 78.892 9.958 155.602
KéoTog TTwAnBéviwy (42.330) (56.425) (3.015) (101.769) (72.779) (85.324) (9.858) (167.960)
MikTd ké€pdn ({nuieg) (1.659) (1.968) (59) (3.686) (6.027) (6.432) 100 (12.358)
AAAa €000a eKPETAAAEUONG 3.540 4.340 223 8.104 4.820 3.931 276 9.027
‘E€oda dlabéoewg (3.901) (5.151) (294) (9.346) (4.517) (5.303) (601) (10.421)
‘E€0da dI0IKAoEWS (4.973) (3.470) (181) (8.623) (4.815) (4.073) (295) (9.183)
AMAa £€00a ekPETAAAEUONG (27.193) (15.017)
Képdn (npieg) ekpeTdAAeuong (6.993) (6.247) (311) (40.744) (10.540) (11.875) (520) (37.952)
XpPNHATOOIKOVOUIKG KOOTOG (10.846) (10.954)
Képdn (¢npieg) amd TTWANGN ) atroTignon £mevoloewy (12.416) (64.060)
Képdn (¢npieg) Tpo popwv (64.006) (112.966)
P6pog £1000MPaATOG (803) (575)
AvapaAAduevol eopol (2.468) (77)
Képdn (¢npieg) perd amoé opoug (67.277) (113.617)
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ANAAYZH ATIOTEAEZMATOQN KATA N'EQIPA®IKO TOMEA THX ETAIPEIAY

(Ta mooda sival ekmeppacuéva o XIA.€) 1/1-31/12/2005 1/1-31/12/2004

Mapoxn uttnpeciwy (management) MNapoxA utnpeciwyv (management)
MwARoeIg 2.933 5.358
KooTog TwAnBévTiwy (2.857) (5.420)
MikTd kEPON ({npicg) 77 (62)
AMa €000a eKUETAAEUONG 300 21
‘E€0da dI0IKAoEWS (1.582) (880)
AMa £€00a eKPETAAEUONG (228) (204)
Képdn ({npuieg) ekpeTdAAguong (1.433) (1.126)
XpNUaTOOIKOVOUIKO KOOTOG (1.408) (1.398)
Képdn (¢nuieg) atré TwANoN A aTToTiunon £TeVOUCEWY (21.187) (20.845)
Képdn ({nuieg) Tpo pépwv (24.027) (23.369)
Dbépog €1000APaTog (523) (36)
AvaBaAAdpevorl épol (81) 17)
Képdn ({nuieg) perd amré @époug (24.632) (23.421)

6. Evowparta Trdyia TEPIOUCIOKE oTOIXE O

ENZOMATA TATIA MEPIOYZIAKA XTOIXEIA TOY OMIAOY
(Ta rood eival ekreppacuéva o€ XIA. €)

Evowparta mwdyia
Mnxav/kég  MeTagopikd Moitrég

Oikomeda  Kripia  €§omAiopog Héoa €§omAIoON6g  ZUvolo
YméAoitro 1/1/2004
KéoTog 1 exTipnon 28.895 105.057 206.831 2.845 11.886 355.513
SWPEUPEVEG ATTOORETEIG 0 (2.028) (119.886) (2.089) (9.614) (133.618)
AvatroéofeoTn agia 28.895 103.028 86.945 756 2.272 221.895
Kivnon éroug 2004
YmoAoitro évapéng 28.895 103.028 86.945 756 2.272 221.895
MpooBnkeg 0 215 2.483 55 247 2.999
MwAARoeig (ueiwon agiag KTHoEwG) 0 (21) (394) (227) (33) (674)
Melwoelg K6oToUG KTHOEWGS AOyw Wn £voTToinong
BuyaTpIkng 0 0 (83) (6) 9) (97)
MwAnoeig (ueiwan atmooBéoewv) 0 59 300 190 31 581
Meiwoeig amoaféoewv Adyw pn evoTroinang BuyaTpikig 0 0 46 4 5 55
ATTooBéoelg TrepIddou 0 (2.088) (12.888) (187) (812) (15.974)
AvamréoBeoTtn adia 28.895 101.193 76.409 586 1.701 208.784
YmoéAoitro 31/12/2004
KéoTog A exTignon 28.895 105.250 208.837 2.667 12.092 357.740
ZWPEUPEVEG ATTOCRETEIG 0 (4.057) (132.427) (2.082) (10.390) (148.956)
AvarréoBeoTtn agia 28.895 101.193 76.409 586 1.701 208.784
Kivnon mep16dou 1/1-31/12/2005
YmoAoitro évapéng 28.895 101.193 76.409 586 1.701 208.784
MpoaBrkeg 0 111 407 3 49 570
MwAnoceig (ueiwan agiag KTAoEWG) 0 (6.771) (467) (4) (38) (7.279)
Meiwoeig k6oToug Adyw pn gvotroinong BuyaTpikng (1.546) (7.421) (6.060) (340) (172) (15.538)
MwAARoeig (Heiwon atTooBEéoewv) 0 1.608 455 1 35 2.100
Meiwoeig amooBéoewv Adyw pn evotroinong BuyaTpikAg 0 1.119 5.390 302 162 6.974
ATooféoelg Trepiddou 0  (3.093) (12.854) (153) (617) (16.717)
AvatréoBeoTn adia 27.349 86.747 63.282 396 1.121 178.894
YmoAoitro 31/12/2005
KéoTog 1 exTiunon 27.349 91.170 202.717 2.327 11.931 335.493
SWPEUPEVEG ATTOORETEIG 0 (4.423) (139.435) (1.931) (10.810) (156.600)
AvatroéofeoTn agia 27.349 86.747 63.282 396 1121 178.894
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Ta oikéTTeda KAl Ta KTipla avaTrpooapuocOnkav yia TeAeutaia @opd Tnv 31.12.2004 atrd
aveEaptnToug ekTIUNTEG (American Appraisal). H avampooapuoyn Baciobnke oTig eUAOyeEG
agieg Twv akiviTwyv. H utrepatia avatmrpooapuoyng kabapry amd avaBaAASpeEvoug popoug
TMOTWONKE OTA ATTOBEPATIKA TWV I0iIWV KEQAAaiwy (Znu. 19).

O1 atrooBéoeig TnG TTEPIOdOU avaAuovTal wg ENG:

(Ta TToOG gival eKTTE@PACTUEVA OE XIA. €)

O OMIAOZ
31/12/2005 31/12/2004
ATIOOB£0€IG GTO KOOTOG TTWANBEVTWY 9.501 14.335
AmooBéaocig oTa £§0da dlaBéoewg 76 81
AtrooBéoelg aTa ££oda dI0IKAOEWS 1.098 810
AtrooBéoelg oTa GAAa £€00a eKPETAAAEUTEWG 6.518 2.130
ZUvoAo amoofécewv 17.192 17.355

>1ov Trivaka TrepIAapBAvovTal Kal atrooBECEIC TTOU agpopouv AUAO TTEPIOUCIAKA OTOIXEIa.
(onu.8)

H aia KTAoEWG Twv KTIpiwV KAl TwV OIKOTTEOWY, N EKTIUNON aTTO TOV AveEAPTNTO EKTIUNTA, N
utrepagia kai n d1agopd avaTTrpocapuoyns SIaNopPWVOVTal WG £ENG:

AIAPOPEZ ANATIPOZAPMOIHZ AIO EKTIMHZH AKINHTQN
(Ta mooa eival ekmeppacuéva oe xiA. €)

O OMIAOX

OIKOMEAA KTIPIA XYNOAO
KéoTog ktioewg 31/12/2004 11.424 80.808 92.232
Swpeupéveg atmooBéoelg 0 (45.805) (45.805)
AvatréoBeoTo UTTOAOITTO 11.424 35.002 46.426
EkTiunon avegdptnTou ekTIUNTA 17.404 66.848 84.252
Ymepagia 5.980 31.845 37.826
Meiov: avaBaAAdpEevog @opog 35% (2.093) (11.146)  (13.239)
Alag@opd avatrp/yAg aKIVATWY 3.887 20.699 24.587
[MA€ov AoiTTég dlagpopég avatrp/yAg 0 312 312
Alag@opd avarrplyig 3.887 21.011 24.898
Meiov: SIKAIWPOTA PEIOYNPIOG (2.842) (14.702)  (17.544)
Alag@opd avamrpl/yng -utréAormro 31/12/2004 1.045 6.309 7.354
MeTtaBoAn Adyw peiwong ouvt/oTol gopoloyiag o1o 32% 179 955 1.135
Meiov: dikalwuaTa peloyneiag (157) (834) (991)
Aagpopd avarrpl/yig 31/12/2005 1.068 6.430 7.498

Ta Tpatredika ddveia €xouv €Ca0@AAICOEl e UTTOBNKEG KAl TTPOCNUEIWCEIG UTTOBNKWY ETTi
aKIVIITwY CUVOAIKNG agiag 113.764 (2004, 98.764) (onueiwon 22).

2TNV KATNyopia Twv EVOWUATWY TTayiwy TTEPIOUCIAKWY CTOIXEIWV TOU opiAou TTepIAauBaveTal
Kal TO KTipIo ypageiwv TnG £€dpag Tng BuyaTtpikng etTaipeiag KAwoTtApia Naouong 1Tou BpiokeTal
otnv 006 KwvaoTavtivoutroAewg 1 kai KneiooU [epioTépl Kal KATEXETAI OTTO TV €TAIPEIQ
duvdpuel ouupaong xpnuatodoTikAg picbwong (sales & leaseback). Emiong, otnv avwTépw
KATNyopia Twv €evowpdTwy Tayiwv TepIAauBaveral 10 Bageio @ivipioTApio  (akivnTo,
pgnxavipota Kol €€oTTAIoNog) TG Buyatpikic FANCO kalr opdda  pnyxavnudtwy Tou
KAwoTnpiou Poddtng g Buyatpikhg KAwoTApia Poddtng (Znu.21), Ta otroia Katéxovral
€TTiong duvdpel CUPBACEWY XPNHATOBOTIKAG NioBwaong.
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ENZQMATA IMATIA MEPIOYZIAKA XTOIXEIA THX ETAIPEIAX
(Ta rood eival ekreppacuéva oe XIA. €)

Evowpara mdyia

MeTagopikd Moirég

péoa €50TMAIONOG Zivolo
YméAoitro 1/1/2004
KbéoTog 1 ekTignon 96 902 998
Swpeupéveg atmooBEoelg (56) (472) (528)
AvartréoBeoTn agia 40 430 470
Kivnon éroug 2004
YmoAoitro évapéng 40 430 470
MpooBnkeg 0 16 16
MwAARoeig (Heiwon agiag KTHoEWG) (2) 0 (2)
MwAARoceig (Heiwon atTooBEéoewv) 1 0 1
AtrooBéacig TrepIdSou (11) (123) (134)
Avatréofeotn aia 29 323 352
YmoéAoitro 31/12/2004
KbéoTog 1 ekTipnon 95 918 1.013
Swpeupéveg atmooBEaelg (66) (595) (661)
AvatréoBeoTn agia 29 323 352
Kivnon mep16dou 1/1-31/12/2005
YToAoitro évapéng 29 323 352
MpooBnkeg 3 4 7
MwAARoeig (Heiwon agiag KTHoEWG) 0 (5) 5)
MwAAoeig (Jeiwan amooBéoewv) 0 4 4
AtmrooBéaeig TrepIdSou (11) (101) (111)
AvaméofeoTn agia 21 226 247
YméAoitro 31/12/2005
KbéoTog 1 ekTipnon 97 918 1.015
Swpeupéveg atmooBEaelg (76) (692) (768)
AvatréoBeoTn agia 21 226 247

O1 atrooBéoeig TnG TTEPIOdOU avaAuovTal wg ENG:

(Ta TToOG gival eKTTE@PACTUEVA OE XIA. €)

H ETAIPEIA
31/12/2005 31/12/2004
ATIOOB£0¢€IG GTO KOOTOG TTWANBEVTWY 111 130
AmooBéocig oTa £€0da dlaBéoewg 0 0
AtrooBéoelg aTa ££0da dI0IKAOEWS 0 4
AtrooBéoelg oTa GAAa £€00a eKPETAAAEUTEWG 0 0
ZUvoAo atmoofécewv 111 134
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7. ETrevdloeig o€ BuyaTpIkEG ETTIXEIPNOEIG

H etaipeia KAQNATEZ= eAéyxel Kal €voTroiEi TIG TTOPOKATW OuyaTpIKEG ETAIPEIEG PE TO
avTiOTOIXO IGOOUVANO TTOGOOTO GUNMETOXAG:

loodUvapo % GUMPETOXNAS

KAQZTHPIA NAOYZHZX A.E. - KwvoTavTivouttoAewg 1 & KngiooU MepioTépl ATTIKAG 32,19%
FANCO AE - KwvoTavTivouttoAewg 1 & Kngioou MepioTépl ATTIKAG 7,09%
KAQZTHPIA POAOIMHZ AE - Biounxavikr {wvn Kopotnvig 26,35%
GALLOP AE - KngiooU 32 AlydAsw ATTIKAG 6,38%
EAIZ AE - KwvoTavTivoutroAewg 1 & Kngioou MepiaTtépr ATTIKAG 7,09%
ALFAN S.A. - AABANIA 7,07%
BULFANCO A.D. - BOYATAPIA 6,95%
TEXTILKO E.0.0.D - BOYATAPIA 7,09%
KAVASKO L.T.D - F.Y.R.O.M. 7,09%

EkT16¢ TnG etaipeiag KAwoTtripia Naouong 1Tou eAEyxETal AUECA PE TO AVWTEPW TTOCOOTO N
etaipeia KAwotipia Poddtng (iIcoduvaun cuppetoxn 81,87%) kai n FANCO A.E. (cuppetoxn
22,01%) civar BuyaTtpikég Tng KAwaothpia Naouong. Or utroloiTreg eTaipeieg givalr BuyaTpikeg
™G FANCO kai TrepiAaufdvovial OToV avwTéPW TTIVOKG ME TO 1000UVANO TTO00CTO
ouppetoxns Mg KAQNATEZ. Kard ouvéETeld TO TTOOOOTO CUMPMPETOXAG TNG BuyaTpiKAg
etaipeiag FANCO oT1ig ev AOyw eTaipeieg, €t T0 11000016 OuppeToXns (22,01%) Tng
KAwotipia Naouong otnv FANCO, emi 10 mmooooté cuppetoxns tng KAQNATE= otnv
KAwoTtipia Naouong (32,19%) 6idel To 1Icoduvapo TooooT1d ouppeToxns thg KAQNATE= oTig
€V AOYW ETOIPEIEG.

ANAAYZH XYMMETOXQN ZE OYIrATPIKEX
(Ta mood sival ekmreppacuéva oe xiA. €)

H ETAIPEIA
31/12/2005 31/12/2004

KAQXTHPIA NAOYZHZ AE % %

KéaoTog KThoEwg 32,19% 80.437 32,94% 77.288
AI0QOPEG EKTINONG (68.844) (48.521)
KoéoTog ekTipnong 11.593 28.767
ZYNOAO OYIATPIKON

KooT1og KTAoEWS 80.437 77.288
Ala@opég ekTipnong (68.844) (48.521)
KoéoTog ekTipnong 11.593 28.767

ATT6 T0 GUVoAo Twv peToxwv TNg KAQZTHPIA NAOYZHZ 1810KTnoiag TNG eTQIpEiag JETOXES
agiag 11.161 xIA. € gival eveXuplaopéVeG yIa eEa0@AAIOT TPATTECIKWY daVEiwv. Z€ ETTITTEDO
opihou petoxég GALLOP agiag 589 xIA. € gival evexUpIOOPEVEG YIa Ea0PAAION TPATTECIKWV
daveiwv kai petoxés KAQETHPIQN POAOIMHZ agiag 25.451 xIA.€ gival eveXxUupIaoUEVEG Yia
e€ao@aiion cuuBacewv.
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8. AUAa TTEPIOUCIOKA OTOIXEIO

AYAA MEPIOYZIAKA ZTOIXEIA
(Ta rood sival ekTreppacuéva oe XIA. €)

YmoéAoitro 1/1/2004

KooTog KTAoEWS

ZWPEUPEVEG OTTOOREDEIG KAl ATTOMEIWON
Avarmréofeotn agia 31.12.2003

Kivnon éroug 2004

YToAoitro évapéng

MpoaBrkeg

Atropugiwon agiag KTAoEwWS

AtTougiwon ammooBégewv

ATtrooB£oeig TepIGdOoU

AvatréofeoTn agia

YmoAoitro 31/12/2004

KooTog KTAoEWG

>WpPEeUPEVEG OTTOOREDEIG KAl ATTOMEIWON
AvatroéaBeotn agia

Kivnon mrepi6dou 1/1-31/12/2005
YToAoitro évapéng

MpoaBrkeg

Atropugiwaon agiag KTAoEWS

Atrougiwon ammooBégewv

AtrooB£oeig TepIddoU

AvarmréoBeoTn agia

YmoéAoitro 31/12/2005

KooTog KTAoEWG

>WpPEUPEVEG OTTOORETEIG KAl ATTOMEIWON
AvatroéaBeotn agia

KAQNATE=
OMIANOZ
—

OMIAOY
Noyiopiké
1.737

777
960

960
544
(215)
215
(423)
1.082

2.066
985
1.082

1.082
149
8
(6)
(475)
757

2.223

(1.466)
757

To oUvoAo Twv atmooBécewv TrepIAapBaveral oTa ££00a dIOIKATEWG.

9. ErevdU0&Ig O€ OUYYEVEIG ETTIXEIPNOEIS

ANAAYZH ETIENAYZEQN ZE >YITENEIX

(Ta mood cival ekmreppacuéva o€ xiA. €)

DELAN INVESTMENTS

KooTog KTAoEWS

Ala@opég ekTipnong

KéoTog ektipnong

ZYNOAO ZYITENQON ETAIPEIQON
KoéoTog KTAOEWS

AlaQOopEG eKTiUNONG

KéoTog ekTipnong

O OMIAOZ
31/12/2005 31/12/2004
% %

33,39% 3.267 33,39% 26.972
(3.112) (23.705)
155 3.267
3.267 26.972
(3.112) (23.705)
155 3.267

H etaipeia DELAN e€ival eTaipgia CUPPETOXWV Kal GAAWY XPNUOATOOIKOVOUIKWY ETTEVOUCEWY Kal
Oev €xel AAAN AsIToupyikA cuvepyaoia (ayopég — TTWAACEIG — TTAPOXN UTTNPEECIWY KATT.) JE TIG
eTaipeieg Tou Opidou TTépa NG cuppeToxng TNg KAQXTHPIA NAOYZHZ oTtnv eTaipeia auTn.
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10. AAAO XPNHOTOOIKOVOMIKA OTOIXEIO

2TNv Katnyopia auTr TrepIAauBAavovTal ol TTaoNg QUOEWS EYYUNOEIS Kal TTPOKATAROAEG yia
d1dpopeg Trapoxes (AEH, OTE, kATT.), KaBwg Kal TiTAOI hJE XOPAKTAPA AKIVATOTIOINGEWV TTOU
agopouv petoxég Tng etaipeiag AANAKOT ENME, HUB SATLINE S.A., RIVERWATCH LTD kai
TIPOVOUIOUXEG METOXEG TNG eTaupeiag NSM INVESTMENTS LTD.

ANAAYZH AAAQN XPHM/KQN ZTOIXEIQN
(Ta TTood cival ekTre@pacéva ae XIA€)

O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
AoBeioeg eyyunoeig oe AEH & OTE 782 649 0 0
AoBgioeg eyyunoeig oe TpITOUg 26 20 8 8
MeToxég TnG uTtd ekkaBapion etaipeiag RIVERWATCH LTD) 11 11 0 0
TiTAOI PE XOPAKTAPA OKIVNTOTTOINOEWY (QQOPA TTPOVOUIOUXEG
petoxég Tng eTaipeiag NSM INVESTMENT LTD) 3.550 12.497 0 0
TiTAOI PE XAPOKTAPO AKIVNTOTTOIROEWY (AQOPA PETOXEG TNG
utté ekkaBdapion etaipeiag AANAKOT ETE) 18 18 18 18
TiTAOI PE XAPOKTAPA AKIVNTOTTOINOEWY (AQOPA PETOXEG TNG
eTaipeiog HUB SATELINE S.A) 6 6 6 6
Zuvolo 4.395 13.202 33 33

>ta oroixeia tng 31/12/2005 ©&ev  TrepihapPdvovtal  eyyunoeig Tpog¢ AEH & OTE
eKMETAAAEUONG n oTToia &ev evoTroiRBnke Tn xprion 2005, oc avtiBeon pe Tnv xprion 2004 tTou
gixe evotroinBei kai o1 eyyunoeig Tng Tnv 31/12/2004 avépyovtav o€ 37 xIA. €

>1n T1péxouca xpnrion petoxég AANNET 1dloktnoiag tng etaipeiag aiag 4.269 xIA. €
METAQEPONKAY OTNV KATNYOpPia «XpNUOTOOIKOVOUIKA TTEPIOUTIOKE OTOIXEIO ATTOTIMWUEVA OTNV
eUhoyn afia pe petaBoAég ota kEPON A TIG {nuieg» Kal yia AGYOuG OUYKPICIUOTNTOG
METaQEPOBNKE Kal TO avTioToixo KovoUAIo (3.407 xIA. €) Tou 2004 (onu.15).
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11. Mn KukAo@opouvTa oTolxEia S10BEoIpa TTPOG TTWANCH

ENZQMATA [1ATIA NEPIOYZIAKA XTOIXEIA AIAGEZIMA MPOZ NOAHZH

(Ta TToOG gival eKTTE@PACTUEVA OE XIA. €) OMIAQY ETAIPEIAX
31/12/2005 31/12/2004 31/12/2005 31/12/2004
OikoTreda 2.507 2.507 0 0
Kripia 2.015 2.015 0 0
Zyvolo (a) 4.521 4.521 0 0
ANAAYZH AIAGEZIMQN MATIQN INA NQAHZH TOY OMIAOY
OiIk6mTeda Kripia Z0voAo
YmoéAoitro 31/12/2004
KéoTog KToEwg 2.603 7.488 10.091
>wpeupéveg atTooBEoElg 0 -2.863 -2.863
Avatréofeotn agia 2.603 4.625 7.227
Meiov: Znpieg atTopeiwong -96 -2.610 -2.706
Ekrtipnon (forced sale-liquidation value) (American
Appraisal) 2.507 2.015 4.521
AOINA MH KYKAO®OPOYNTA MNEPIOYZIAKA XTOIXEIA AIAGEZIMA PO NMOAHXH
OMIAOY ETAIPEIAZ
31/12/2005 31/12/2004 31/12/2005 31/12/2004
>uppetoxy otnv etaipeiac AANTEMAP A=TE 15.162 15.090 15.162 15.090
Meiov: Znpieg atTopeiwong 0 0 0 0
15.162 15.090 15.162 15.090
Juppetoxny otnv etaipgia OPAKIKA EKKOKKIZTHPIA
AE 6.421 0 0 0
Meiov: Znpieg amropgiwong -3.598 0 0 0
2.823 0 0 0
>upperoxn otnv etaipsiac MODAMAGNUM AE 2.899 2.899 0 0
Meiov: Znpieg atropgiwong -2.378 -2.378 0 0
521 521 0 0
ZUvoAo ouppeToXWv Tpog TwAnon (B) 18.506 15.611 15.162 15.090
FENIKO ZYNOAO (a) + (B) 23.027 20.133 15.162 15.090

2Tn ouuBacn opoAoyiakou odaveiou TG KAwaTrpia Naouong Pe TIG KUPIEG TTIOTWTPIEG
TpaTtTeCeg, TNV otroia n KAQNATEZ= éxel uttoypdyel wg eyyunTthg TTPOPRAETTETAI N €KTTOINGN N
OTPATNYIKWY 1 avdpavoUvIwy Trayiwv TTEPIOUCIOKWY OTOIXEIWYV KAl CUPPETOXWY TWV
ETAIPEIV TOU OMIAOU METAEU Twv oTToiwv Twv akiviTwy Tou KAwoTtnpiou MéANaG kal Tou
TaAaiol A’ gpyooTaciou Tng KAwoTApia Naolong kaBwg kal Tou akiviitou otnv Aulida Tng
Buyarpikiig FANCO. Etriong mpofAétTeTal n 81d60n TNG CUPMETOXNG OTNV £TAIPEid OPaKIKA
EkkokkioTApia (TTooooTé ouppetoXns 34%) n omoia péxpl Tnv TrapeABoloa xprion
TepIAaPBavoTav OTO EVOTTOINUEVO  OIKOVOMIKA PEyEBN Tou opidou pe T PéBOdO TNG OAIKAG
€VOTTOINONG, VW OTNV TPEXOUOA XPAON atmoTiuRdnke oTnv eUAoyn agiag Tng, €TTEIdN PETA TNV
31/12/04 n eTaipeia oTauATNOE va KaBopilel TNG XPNUATOOIKOVOUIKEG Kal AEITOUPYIKEG
amo@doeig AOoyw ammwAeiag Tou eAéyxou (onu.17). TéAog TtrpoBAémeTar n didBeon Tng
ouppetoxnig tng FANCO otn MODA MAGNUM (28,51%). Z1nv w¢ dvw ouufacn avagEpeTal
OTI TO TIPOIOV TNG TTWANONG TNG ouppetoxng otnv ALDEMAR (10%) O6a diateBei yia nv
€EOQANGN TOU UTTOAOITTOU TOU KOIVOTTPOKTIKOU daveiou Tng KAQNATE=.

Metoxéc AANTEMAP agiag 15.162 xIA. € eival evexuplaopéveg yia eEac@ahion TpaTTEQIKWY
daveiwv. Metoxég AANTEMAP agiag 15.162 xIA. € cival evexuplaopéveg yia eEac@alion
TPATTECIKWYV BAVEIWV.
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12. NeAdreg

ANAAYZH YMOAOINOY MEAATON
(Ta rood sival ekreppacuéva oe XIA. €)

O OMIAOZ H ETAIPEIA

31/12/2005  31/12/2004 31/12/2005  31/12/2004
ZUVOAIKO UTTOAOITTO TTEAATWV 27.264 38.492 2.016 3.430
pappdTia eI0TTpOKTEQ 522 549 0 0
EmiTay£ég EI0TTPAKTEEG 9.017 12.521 0 0
Z0voho 36.803 51.562 2.016 3.430
Meiov: MpoBAéwelg atropeiwong (7.133) (6.356) 0 0
Y1éAoITTo TreAaTWwV 29.670 45.206 2.016 3.430
Meiov: YTTOAOITTA GUVOESEUEVWV HEPWIV (948) 0 (2.014) (2.563)
Y1oAoitro reAatwy (TpiTwyv) 28.722 45.206 1 867

21a otoixeia TG 31/12/05 dev TepiAapBavovtal amaitThioelg amo TTEAATEG EKUETAAAEUONG N
otroia dgv evotroindnke Tn xprion 2005, oe avtibeon ue Tnv xprion 2004 tTou €ixe evotroinOei
Kal ol aTraItioelg TG Tnv 31/12/04 avépyxovtav o€ 352 xIA. €

ATIO TIC aVWTEPW EICTTPOKTEEG ETTITAVEG yIA TOV OPIAO 11006 11.989 xIA. € kai ypaupdTia
€I0TTPaKTéEO TTOo0U 182 XIA. € éxouv ekxwpnBei oTig Tpdmeleg yia TNV €EaocpAlion Twv
TPATTECIKWY XOPNYAOEWV.

13. NoiTrég araITAOEIg

ANAAYZH AOINQN ANAITHZEQN
(Ta mood cival ekmreppacuéva o€ xiA. €)

O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Aeopeupéveg karabéoelg 3.977 4.716 0 0
ATTaITAOEIG POpWV & ETMIOOTACEWY ATTO TO ANUOCIo 4.010 8.244 0 254
MpokaTaBoAég TTPOCWTTIKOU 216 435 0 139
MpokaTtaBoAég o TTpounBeuTéG 764 1.316 0 0
‘E€0da emréuevwy TTEPIGOWV 160 169 2 3
‘Ecoda epi6dou EIOTIPAKTED 2.457 3.872 0 0
ATTITACEIG ATTO CUVOEDEPEVEG ETAIPEIEG 0 0 0 5.458
NOITTEG aTTAITACEIG 931 1.881 26 33
Zuvolo 12.516 20.634 28 5.887
Meiov: amaITACEIG ATTO CUVOEDEUEVEG ETAIPEIEG 0 0 0 (5.458)
ZUVoAo aTTAITACEWY ATrd TPITOUG 12.516 20.634 28 429

21a otoixeia Ttou Opidou TG 31/12/05 dev mepihapBavovtal amaitAcels amd TpiToug,
eKMETAAAEUONG n oTToia &ev evoTroiRBnke Tn xprion 2005, oc avtiBeon pe Tnv xprion 2004 tTou
gixe evotroinBei kai o1 atraitioelg Tng Tnv 31/12/04 avépyovtav o€ 1.360 XIA. €
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14. AtroBépara

ANAAYZH ANOGEMATQN
(Ta rood sival ekTreppacuéva oe XIA. €)

O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Eutropelpara 1.343 1.363 0 0
MpoidvTa éTolua Kal NUITEAR - YTTI/VTa Kal UTTOAEiJaTa 16.292 34.054 0 0
Mapaywyn og eEENIEN 1.972 3.893 0 0
MpwTeg kal BondNTIKEG UAEG - AVAAWOIUA UAIKA - AVT/K& 0 0
kail Eidn ouok/oiag. 6.236 10.028
ZovoAo 25.842 49.338 0 0
Meiov: MpoPAéweig atragiwong eToiNwY TTPOIOVTWY (500) (3.041) 0 0
YTroAoITro amofepdTwy 25.342 46.297 0 0

>1a otoixeia Tng 31/12/05 dev mrepihapBdavovtal amoBépata ekueTAAAEUONG N oTToia dev
evotroiNdnke T xprion 2005, ce avtibeon pe v xprion 2004 TTou eixe evotroinBei kal Ta
atroBépata Tng Tnv 31/12/04 avépyxovTav og 5.565 xIA. €

ATTOB£paTa ETOINWY TTPOIOVTWY TOU OpiAou koaToug 4.138 XIA. € gival evexuploopéva  UTTEP

TPaTTECNG YIa EEa0@AAIoN XpnuaToddTnonG.

15. XpnUOTOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIO ATTOTIMWHEVA OTNV €0Aoyn afia pe
HeTaBoAég oTa KEPSN N TIG {NMiEg

O1 yetaBoAég oTnv adia Twv XpNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY TTOU OTTOTINWVTAI
oTnVv eVAoyn agia Toug KaTaxwpouvTal OTA ATTOTEAECUATA.

Eionyuévol TitAol 1diokTnoiag tng BuyaTpikrg Tou opihou KAQEXTHPIA NAOYZHXY agiag 252
XIA. € ka1 TG eTaipeiag agiag 2.520 xIA. € gival evexuplaopévol yia eEac@alion TpaTredikKwyv
ATTAITAOEWV. T QVWTEPW EVEXUPIOCHEVA XPEOYPOQPA TNG ETAIPEiag £xouv 00BEei TTPog
eCaopahion daveiwv Tng eTaipeiag AANNET A.E.

21n Tpéxouca xpnron petoxés AANNET 1dloktnoiag tng etaipeiag aiag 4.269 xA. €
METaQEPONKaV ammd Tnv Katnyopia «AAAG XPNUOTOOIKOVOUIKA OTOIXEIa» Kal yia AdGyoug
OUYKPICINOTNTAG HETAPEPONKE KAl TO avTioToIXo KOVOUAIO (3.407 xIA. €) Tou 2004 (onu.10).

16. Tapiaka S1aBéoipa Kal TAMIOKA 1I008UvVapa

Ta &l0Béoiya avrimpoowTtrelouv PeTPNTd OTa Tapeia 10 Opidou Kal TNG €TAIPEiOG Kal
KataBéoeig oe Aoyaplacuoug OWewg dIaBEaiyeg o€ TTpwTn ¢ATNON.

17. Mn evOTrOIOUMEVEG ETAIPEIEG

>1n oupfacn opoAloyiakou Oaveiou Tng Buyarpikng KAwotApia Noolong pe TG KUPIEG
moTWTpIEG TPATECeg, TNV otroia n KAQNATEZ £xel utroypdyel wg eyyuntng, METagUu Twv
AAMwv, o Ouidog OeOueEUTNKE VA TIPOXWPENOEl OTNV  €KTTOINGN TWV HUn  OTPATNYIKWV
OUMMETOXWV. ZTIG CUMMPETOXEG QUTEG TTEPIAAUBAVETAI KAI N GUUMETOXN OTNV £TaIpEia «OpaKIKd
EkkokkioTipia A.E.», otnv otroia petd tnv 31/12/04 n etaipeia otapdrnoe va kabopilel Tng
XPNHUOTOOIKOVOUIKEG KAl AEITOUPYIKEG aTTOPACEIS AOyw atmwAelog Tou eAéyxou. ‘Etol og
avTtiBeon Pe TNV TTpONyouuevn xprion O1Tou n eTaipeia ©pakikd EKKOKKIOTHpIa ixe evoTroinBEi
ME TNV NEBODO TNG OAIKAG evotroinong Tn xprion 2005 atroTiydnke otnv €UAoyn agia TG Kai
METAPEPONKE OTO Aoyaplaauo «Mn KUKAOQOPOUVTA GTOIXEIO KATEXOUEVA VIO TTWANCNY.

Me Tnv epappoyn Twv A.T1.X.T1. dev TpoAEéTTETaI evoTToinon, AdOyw KOIVAG dioiknong, pe Baon
TNV oTroia oI oikovopikég kataoTdoelg Tng LANNET cixav evotroinBei onig 31/12/04. H
gvoTtroinon pe Bdaon 10 TTOOOOTO CUuppeToXnG Kata Ta A.NTX.II. €yive péxpr 30/9/04. X1n
ouvéxela n ouppetoxry otn LANNET  kataxwpriBnke otov Aoyaplaoud Tou €evepynTiKOU
«XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO ATTOTIHWHEVA OTNV €UAoyn agia pe PeETaBOAES oTa

KEPON N TIG Cnuieg»
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2UyKpITIKA avaAuon Tou Aoyapiaopou atroteAeoudTwy Tou Opidou Tng xpriong 2005 kar Tng

xpriong 2004 petd TNV a@aipedn Twv Hn €vVOTTOINBEICWY EKPETOAAEUCEWY

eKKOKKIOTApPIa A.E.):

AOIrAPIAZMOI A[TOTEAEEZMATQON
(Ta rood eival ekreppacuéva o XIA. €)

(©pakika

O OMINOX
1/1-
31/12/2005 1/1-31/12/2004
EvorroloUpeveg Mn .
gvoTroinfeioeg
EKHETAAAEUOEIG eEKUETAAAEUOEIG Zuvoho
KukAog epyaoiwv 98.084 147.484 8.119 155.602
KéoTog TTwAnoswy (101.770) (161.035) (6.925) (167.960)
MikT6 amroTéAeoua (3.686) (13.552) 1.194 (12.358)
AN £€0000 EKPETAAAEUTEWG 8.104 8.710 317 9.027
‘E¢oda diabéoewg (9.346) (10.007) (414) (10.421)
‘E¢oda JI0IKAOEWG (8.623) (8.970) (213) (9.183)
AAAa £€00a EKUETAAAEUCEWG (27.193) (14.965) (52) (15.017)
AtmroTéAeopa eKUETAAAEUTEWG (40.744) (38.785) 833 (37.952)
XPNUOTOOIKOVOUIKG KOOTOG (10.846) (10.720) (233) (10.954)
Képdn (Znpieg) atd TwAnon r atoTignon emevoloewv (12.416) (64.060) 0 (64.060)
AtroTéAecua TTPO POPWV (64.006) (113.566) 600 (112.966)
DbEpog €1000MANATOG (3.272) (625) (27) (651)
ATroTéAECUO PETA TNV AQAIPEC TWV POPWV (67.277) (114.190) 573 (113.617)
AlKaiwpaTta pelowneiag 47.015 59.460 (509) 58.951
KaBap6 atrotéAeopa (20.262) (54.731) 64 (54.667)

H OBuyarpikf AANAKOT ETME (95%) agiag ouppetoxfic 18 xiIA. Bpioketal og KOBeOTWG
ekkaBapiong. MNa Tnv ouyyevn etaipeia HUB SATLINE aiag ouppetoxng 322 xiA. € éxel yivel
TPORAewn amopegiwong katd 316 xIA. €. H etaipeia Riverwatch LTD BuyaTtpiki Tng BuyaTpikng
FANCO aéiag 11 xIA. € BpiokeTal o€ kaBeaTwg ekkabdapiong. OAeg o1 avwTEépw eTaIpEieg dev
TepIAauBavovTal aTnVv evoTroinan.

18. MeToXIKO KE@AAQIO

Tnv 1/1/04 1o peTOXIKO KEQAAQIO TNG eTaIpEiag avipxeTo o€ 34.204.104 € diaipoUuevo o€
28.503.420 koIvEG OVOUAOTIKEG JETOXEG OVOUAOTIKAG agiag 1,20 € £€kaoTn, €K TWV PJETOXWV
auTtwy, 20.663.047 cival koivég petd wAgou Kal 7.840.373 eival TTpovouioUxeG Aveu WHOOU Kal
M METATPEWIPEG O€ KOIVEG PETA Wwgou. Méxpl onpepa dev €xel yivel Kapia GAAN HeTaBOAR
Aedopévou 0TI, AOyw CWPEUPEVWY CNUIWV CUVTPEXEI TTEPITITWON €QApPUOYNG Tou apBpou 47
Tou K.N. 2190/20, to A.Z. Ba Bécel To Béua otn leviki ZuvéAeuon yia TR AQEn Twv
EVOEDEIYUEVWV PETPWV.

19. Aoird aTroBepaTikda

a) Ala@opd atrd EKBoon HETOXWYV UTTEP TO APTIO

A@opd diapopd atrd €KOOON PETOXWV UTTEP TO APTIO TTAAAIOTEPWY QUENCEWVY TOU PETOXIKOU
KeQaAaiou TNG eTaipeiag kal Twv eTaipeiwv Tou Opidou. H peiwon ota kovduAia Tou Opidou Tnv
31/12/05 o oxéon pe Tnv 31/12/04 ogeiletal og peiwon NG oupuetoxfg otnv KAQXTHPIA
NAOYZHZX émmwg avaAuetal gTov Trivaka JETABOAWY IBiwV KEQaAdiwy.
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B) Alagpopég avaTTpooapHOYRS

Ta 1mood Tng 31/12/04 tou Opilou agopolv Tnv avaloyia Tou Opidou otn dlagopd TTou
TPOEKUYWE aTTO TNV aTToTiunon (om0 aveEdpTnTo  EKTIUNTA) TWV EVOWMATWY  TTAYIWY
TTEPIOUCIAKWY OTOIXEiwV OoTnv €0Aoyn aia Toug, Ot oxéon upe Tnv aia TTOU MTAV
KaTaxwpnueévn MEXP! EKEivn TNV nuepounvia ata BiBAia Twv eTaipeiwv Tou Opilou.

H at&¢non twv moowv tnv 31/12/05 oe oxéon pe v 31/12/04 ogeiletal oTn peiwon TG
UTTOXPEWONG TNG avaBaAAopevng popoAoyiag Adyw HEIWONG Twv QOPOAOYIKWY CUVTEAECTWV
atré 35% o€ 32%.

Y) ZuvaAAaypaTikég AlapOopEG HETATPOTIHG OIKOVOUIKWYV EKMETAAAEUOEWV EEWTEPIKOU
Ta TToo& Twv CUVAAAQYMOTIKWY SIa@opwy a@opolv TNV diapopd TTou TTPOKUTITEl atTd TNV
METATPOTIA TWV OIKOVOMIKWY KOTOOTACEWV TWV ETAIPEIWV TOU EEWTEPIKOU, OI OTTOIEG EKDIdOVTaI
OTO TOTTIKO VOUIOUA, O€ €.

8) AmroBepaTika

A@opouv Ta TOKTIKA, €KTAKTO KAl AOITTG a@opoAdynta amobepatikd Tou Opilou kal TnG
etaipeiag. H peiwon ota kovdUAia Tou Opidou Tnv 31/12/05 oe oxéon ue Tnv 31/12/04
OQEINETAI KUPIWG OTN PN €voTToinon eKPETAAEUCEWY (ONW.17) Kal 0€ PEiWON TNG CUPHPETOXNG
otnv KAQZTHPIA NAOYZHZ 6Tmwg avaAUeTal OToV TTivaka JETAROAWY 18iwv KEPaAaiwy.

20. MpopnBeuTtég Kal AOITTEG UTTOXPEWOEIG

ANAAYZH MPOMHOEYTQN KAI AOINQN YNOXPEQZEQN
(Ta rood gival ekrePpacuéva o€ XIA. €)

O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
MpopunBeuTég Kal AOITTOl TIIOTWTEG 28.539 41.152 656 1.415
YTTOXPEWOEIG aTTO POPOUG - TEAN 1.911 2.532 992 1.243
YTTOXPEWOEIG 0€ A0PAAICTIKOUG OpyavIouoUg 3.675 2.398 73 128
MpokaTaBoAég TTeAaTWV 1.293 1.611 1.446 0
YTTOXPEWOEIG O€ OUVOEDEPEVEG ETAIPEIEG 0 0 6.799 6.799
AouAeupéva £€oda TTePIGdOU 1.099 2.681 92 101
Zuvolo 36.518 50.374 10.058 9.687
Meiov: UTTOXPEWOEIG O GUVIEDEUEVEG ETAIPEIEC (78) (0) (8.508) (6.799)
YTTOAOITTO UTTOXPEWOEWYV TTPOG TPITOUG 36.440 50.374 1.550 2.888

To oUvoAo OxedOV TWV UTTOXPEWOEWV TIPOG TIPOUNOEUTEG €CUTTNPETEITAI PE  XPOVIKN
uaTEPNON. 2ZTO OUVOAIKO 1006 TrepIAapfBavovtal Kal AngImmpoBeoueS UTTOXPEWTEIS TNG
eTaipeiag MPog dnUOCIO KAl ACoQAAICTIKOUG opyaviopoug 20 xIA. € kal Tou opidou atrd
ouppaoelg leasing TToooU 5.586 xIA.€, P0G dnuUdCIo Kal a0PAAIGTIKOUG opyaviououg 725 xIA.
€ «kal Aoimmwyv uttoxpewoewv 900 XIA. € n puBupion Twv oToiwv TTPORAETETAI ATTO ThV
oup@wvia pe TIG TPATTECES Yo TNV €YKPION TOU €TTIXEIPNOIoKOU oxediou. O avaAoyouvTeg
TOKOI UTTEPNUEPIAG KAl TTPOCAUENOEIG BAPUVAV TA ATTOTEAECHATA TG XPROEWS.
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21. YIToXpeWwOoeI§ a1 CUUBAOEIG XPNUATOSOTIKWY HICOWOEWYV

ANAAYZH YNOXPEQZEQN AMNO YMBAZEIZ XPHMATOAOTIKHZ MIZOQZHZ

KAQNATE=
OMIANOZ
—

2Ta evowpaTa Tayia TepIAaUBAvOVTal Ta KATWTEPW TTOOd, TA OTToia oI eTalpeieg Tou Opidou

KATEXOUV WG MIoOWTEG BATEl XpNUATOOOTIKWY PICOBWOEWV.

(Ta mooa eival ekmeppacuéva oe xiA.€)

O OMIAOZ
31/12/2005 31/12/2004
KooTog kepaAalotroinong XpnHUoTodoTIKWY MICBWOoEWY 55.499 60.878
Swpeupéveg atmooBEaelg (10.123) (7.383)
KaBapn AoyioTikn agia 45.377 53.495
YTTOXPEWOTEIG XPNHATOSOTIKWV HICOWOEWV
O OMIAOZ
31/12/2005 31/12/2004
MokpOTTPOBETUEG UTTOXPEWOTEIG 31.022 39.630
BpayutrpdBeouEG UTTOXPEWDEIG 3.911 4.768
34.933 44.398
YTToXpewoelg XPNHATOSOTIKAG HiIoBwong - EAAXI0TEG TTANPWHEG HICOWUATWV:
O OMIAOZ
31/12/2005  31/12/2004
Méxp1 éva étog 5.657 6.288
Ao 1 éwg 5 étn 15.241 18.221
Metd 10 5 €1 31.197 30.139
52.095 54.647
MEeANOVTIKEG XPEWOEIG XPNUATOOIKOVOUIKOU KOOTOUG OTIG XPNHATOBOTIKES
HIoBWaoEIg (17.161) (10.249)
34.933 44.398
H rapoloa agia Twv UTTOXPEWOEWV XPNHATOSOTIKAG HiIcBwOoNg £éXel wg £§AG:
O OMIAOZ
31/12/2005 31/12/2004
Méxp! €va €1og 3.911 4.768
Ao 1 éwg 5 étn 8.622 14.247
Metd 10 5 €T 22.399 25.383
34.933 44.398

O1 uttoxpewaelg amd cuuBdcelg XpNUATOdOTIKWY MICBWoewy eival eEA0QANOUEVEG PE TA
MICBwuéEva evowpaTta TTAyia Ta OTToia TTEPIEPXOVTAI OTOV EKPICOWTH o€ TTEPITITWON aduvauiag

TOu PICOWTH va eE0QANTEI TIG UTTOXPEWOEIG TOU.
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22. Adveia
ANAAYZH AANEIQN
(Ta mooa civar ekmeppacguéva e xiA. €)

OMOAOTIAKO AANEIO 0 OMIAOE H ETAIPEIA
31/12/2005  31/12/2004 31/12/2005  31/12/2004
ALPHA BANK 1.675 0 0 0
EONIKH TPAMEZA THE EAAAAOS 8.038 0 0 0
EMMOPIKH TPAMEZA 17.785 0 0 0
ArPOTIKH TPAMEZA 4.193 0 0 0
EUROBANK 309 0 0 0
32.000 0 0 0
MAKPOMPOGEZMA AANEIA 0 OMIAOE H ETAIPEIA
31/12/12005 _ 31/12/2004 31/12/12005 _ 31/12/2004
ALPHA BANK 4.706 6.163 0 0
EONIKH TPAMEZA THE EAAAAOS 2.781 8.873 0 4.072
EMMOPIKH TPAMEZA 1.112 4.032 0 2.935
ATPOTIKH TPAMEZA 0 2.201 0 2.201
EUROBANK 0 1.467 0 1.467
FENIKH TPAMEZA 0 2.201 0 2.201
TPAMEZA ATTIKHE 0 514 0 514
TPAMEZA MNEIPAIQS 0 1.467 0 1.467
TPAMEZA KYTPOY 0 550 0 550
8.599 27.468 0 15.407
ZYNOAO OMOAOTFIAKOY KAI AOINQN
MAKPOMNPOGEZMQN AANEIQN 40.599 27.468 0 15.407
BPAXYNPOOEZMA AANEIA 0 OMIAOE H ETAIPEIA
31/12/12005  31/12/2004 31/12/12005  31/12/2004
ALPHA BANK 12.514 15.344 465 450
EONIKH TPAMEZA THE EAAAAOS 35.085 34.600 609 619
EMMOPIKH TPAMEZA 8.788 29.381 0 0
EUROBANK 2.750 2.715 0 0
TPAMEZA ATTIKHE 669 4.234 0 0
ArPOTIKH TPAMEZA 14.886 16.935 0 0
FENIKH TPAMEZA 3.556 3.514 0 0
EFNATIA TPAMEZA 0 79 0 0
TPAMEZA MNEIPAIQS 21 36 0 0
HOFMAN BANK 12 10 11 9
78.281 106.848 1.084 1.078
BPAXYNPO®EZMO MEPOZ
MAKPOMPOGEZMON AANEIQN 0 OMIAOE H ETAIPEIA
31/12/12005  31/12/2004 31/12/12005  31/12/2004
ALPHA BANK 1.067 413 0 0
EONIKH TPAMEZA THE EAAAAOS 6.173 309 4.072 0
EMMOPIKH TPAMEZA 2.935 6 2.935 0
ArPOTIKH TPAMEZA 2.201 0 2.201 0
EUROBANK 1.467 0 1.467 0
FENIKH TPAMEZA 2.201 0 2.201 0
TPAMEZA ATTIKHE 514 0 514 0
TPAMEZA MNEIPAIQS 1.467 0 1.467 0
TPAMEZA KYTPOY 550 0 550 0
18.575 728 15.407 0
ZYNOAO BPAX/ZMOY AANEIZMOY 96.856 107.576 16.491 1.078
FENIKO ZYNOAO AANEIZMOY 137.455 135.043 16.491 16.485
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>1a otoixeia NG 31/12/05 dev TrepihapPdvovral ddveia eKPETAAAEUONG N oTroia dev
evoTroinednke tn xprion 2005 oe avrtiBean pe Tnv xprion 2004 trou eixe evotroinBei kai Ta ddveia
™G TNV 31/12/04 avépyovTav o€ 5.692 xIA. €

To aguvoAo Twv avwTépw daveiwv Tou Opidou Tnv 31/12/05 Uwoug 137.455 xIA. € kal TnG
eTaipeiag Uwoug 16.491 € cival eCac@aliopéva  Pe UTTOBNAKESG KAl TTPOCNUEIWCEIS ETTI TWV
OIKOTTEdWV Kal KTIpiwv Tou Opilou (onueiwon 6), Pe evéXupo ETTI PETOXWV BuyaTpIKWV
(onueiwaon 7), ye ekxwpnon emTaywy TreAaTeiag (onueiwon 12), Pe OECUEUUEVEG KATABEDEIG
(onueiwon 13), pe evéxupo e atToBePaTWY (Onueiwan 14) Kal he eVEXUPO ETTI EI0NYUEVWV
TiTAWV (onueiwon 15).

Katd ta 1pia teAeutaia xpovia ol Tpatedeg trepIOpicav onuavTikd Tov Tpatredikd daveloud
mpog Tnv eTaipeia kai Tov. OpIAO 0 OTT0I0G  OUVIOTATO  KUPIWG O€  OVAVEOUUEVEG
BpaxutrpdBecpeg xopnynoelig e ouvérela Tov loUAlo - AuyouoTo 2004 va TTPOKUWEI
onuavtikh EAeIYn kepaAaiou Kiviioewg. Or eTaipeieg Tou Opilou, AdN atd Ta péoa Tou 2003,
gixav emonuavel oTig Tpdmeleg OTI N ev Adyw TakTIKA Ba dOnuioupyolce TTPORANUa
peuoTéTNTAG. TEAIKA pETA atmd onuavTikéG KabuoTteprioelg oTig 9/12/04 utreypden ouufacn
opoAoyiakou daveiou Tng KAQZTHPIA NAOYZHEZ A.E. n omoia petau aAAwv TTpoéRAeTTE
€kdoon opoloylakou daveiou 20.000.000 € kar kGAuwn Tou ammd TIG KUPIEG TTIOTWTPIES
TpaTTECEG. ATTO TO TTOOO TOU OpoAoyiakou daveiou, 9.000.000 € agopouce avayxpnuaTtoddTnon
ugpioTauevou odaveiopyou kar 11.000.000 € véa peuotétnTa. H kdAuywn Tou daveiou
Tpaypatotroiifnke evidég tou A’ Tpiyfivou Tou 2005 n Sidpkeia Tou €ival TTEVTAETAG ME
dIkaiwpa avaBewpnong atrd TIg TPATTECES Kal TO €1MITOKIO Tou IcouTal ge EURIBOR €¢I unvwv
TAéov 2,25 mrooooTiaieg povadeg. MapdAAnAa atmmoaaciotnke n diatrjpnon Tou UYoug Tou
daveiopou ota emitreda NG 30 louviou 2004 kai yia didoTnUa HéEXP! 18 PYAVES aTTO TNV TTPWTN
€kdoon Tou opoAoyiakou daveiou (PeBpoudpiog 2005). OTTwg TTPORAETTETAI GTN CUP@WVIa PE
TIG TPATTECEG YIa TNV KAAUWN Tou w¢g dvw daveiou OTn dIAPKEID TOU DEKAOKTAUIVOU O OUIAOG
oe ouvepyacia pe e€CwTEPIKO OUPPOUAO ouveéTafe Kal UTTERBOAAE ETTIXEIPNOIOKG OXEDIO
avadiapBpwaong Kai eguyiavong Twv KAWOTOUQAVTOUPYIKWY POVAdWY TTPOG XPNHaTodoTNnan.
O1 KUpIEG TTIOTWTPIEG TPATTECEG EVEKPIVAV TNV XPNUATOdOTNON TOou €v AdOyw oxediou. ZTnv
€ykpion TTPORAETTETAl OTI PETA TNV EKTTANPWON OPIOUEVWY UTTOXPEWOEWY TO OUVOAO TOU
OAVEIOUOU TWV ETAIPEIWV TOU KAWOTOUQAVTOUPYIKOU TOUEQ TOU OMPIAOU TTPOG TIG TPATTECES
auTég Ba avadiapBpwbei o€ éva pakpoTTPOBECUO dAVEID.

To emTOKIO AWV OXeDOV TwV daveiwv TTpoadiopifeTal ye Bdon 1o EURIBOR 3 €éwg 6 pnvwy
mAéov 1,50 — 3,00 TrooooTiaieg povades. H ovopaoTikh adia Twv daveiwv Adyw oT1aBepdTnTag
TWV ETMTOKIWV Kal Tou BPaxuTtpdBeaoU XapaKTAPa TwV Bewpeital kal eGAoyn..

Znueliwvetal 6T Toad 15.407 xIA. € TTou agopd Tnv TeAeuTaia dOCN KOIVOTTPAKTIKOU daveiou
NG eTaipeiag kair AtTav TANpwtéa oTig 17/02/2006 pe KT apyrv CUuPd@wvia Twv TPaTTeCuwV
TTapaTtddnke péxpl 17/11/2006. H atmmotrAnpwpr] Tou v Adyw TToG0oU TTPOBAETTETAI VA Yivel aTTd
TN &1G6€0N TNG CUPMPETOXNAS TNG ETAIPEIOG OTOV TOUEQ TOUPIGHOU.

23. MpoBAéysig yia TTapoxEG 0TOUG £pyadopevoug Adyw €§680uU aTrd Tnv UTTnPECia

O 6pIhog kal n gTaipeia ye BAan avaloyioTIKr) HEAETN TTPOCBIOPIoE PEAAOVTIKI) UTTOXPEWON YIA
armrolnuiwon TTPoowWTTIKOU Adyw eE6dou atrd Tnv uttnpeoia. MNépav Tng ammolnuiwong, pe fdon
Ta TTPORAeTTOUEVA OTTO TO VOO, AOYyWw ££0d0U aTTd TNV UTTNPECIa N eTaipeia kal 0 OpIAog Kapia
AA\n  uttoxpéwaon yia otroladnTrote AAAn TTapoxny oev  €Xouv avaAdpel Evavil  Twv
epyacopévwy.
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24. AvaBaAAOpeveg @OPOAOYIKEG ATTAITAOEIG KOI UTTOXPEWOEIG
ANAAYEH ANABAAAOMENQN ®OPOAOIIKQN AMAITHEEQN & YITOXPEQSEQN
(Ta rood sival ekTreppacuéva oe XIA. €)
O OMIAOE H ETAIPEIA

AvaBalAdueves OPOAOYIKES amaITOEIS ATTO:

31/12/2005  31/12/2004

31/12/2005  31/12/2004

MpoBAéweig atragiwong aToBepdTwWY 160 1.064 0 0
MpoBAEWEIS yia ETTICQAAEIG OTTAITACEIG 680 632 0 0
MpoBAéwelg yia atrolnUIWOEIG TTPOCWTTIKOU 1.744 1.819 5 69
Alaypa@r] 60wV eyKaTaOTAONG 1.146 1.898 0 17
YTrotipgnon trayiwv d1a8eciywy TTpog TTWANGn 749 883 0 0
ATTé KOTOXWENON XPNHATOBOTIKWY HIgBwaotwyv (leasing) 1.617 1.988 0 0
A6 peTagepOueveg CNUIEG POPOAOYIKG EKTTECTEEG 1.044 1.044 0 0
Zuvolo 7.140 9.329 5 86
AvaBaAAdueves PpopOAOYIKES UTTOXPEWOEIS ATTO:

YTmepagia akiviTwy 12.104 13.239 0 0
Alagpopég amrooBécewy 980 1.925 0 0
ATTé KOTOXWENON XPNHATOB0TIKWY HIgBwaotwy (leasing) 2.962 2.866 0 0
Zuvolo 16.047 18.031 0 0

>1a oToixeia Tng 31/12/05 dev epiAauBavovTal avaBarAouevol popol eKUETAAAEUONG, N oTToia
O¢ev gvotroinnke TN xprion 2005, ot avtiBeon pe Tnv xpRon 2004 tTou €ixe evotroinBei kai ol
avaBaAAopeveg @opoAoyikég TNG uttoxpewaelg Tnv 31/12/04 avépxovtav o€ 1.150 xIA. € evw
avaBaAAopeveg opoAoyikég TNG atraitioelg TNy 31/12/04 avépyovtav ae 22 xIA. €

25. ETiXopnynoE€i§ EVOWHATWY OKIVNTOTTOINCEWV

A@opouv TIG BuyaTtpikEG TNG KAl OXETICOVTAl PE ETTEVOUCEIC TTOU TTpAyUATOTTOINBNKAv atrd 10
1995 uéxpl onuepa. To TTOOOOTO ETTIXOPHYNONG KUNAIVETAI avAAoya PE TNV TTEPIOXA Kal TOV
avamTugiakd vopo Tou €xouv uttaxBei amd 20% £wg 55%. ZUp@wva pe Tov avaTTTugiako
VOUO KOl TIG EYKPITIKEG OTTOQPACEIS UTTAPXOUV OIGPOPEG UTTOXPEWOEIG KABWG KAl XPOVIKOI
TTEPIOPIOUOI 600V agopd Tnv MeTaBifacn Twv emixopnynBéviwyv Trayiwv, Tn PETABOAAR Tng
VOMIKAG HOPPNAG KaI TWV PETOXWV (MOVO TWV PN EICNYHEVWVY ETAIPEIWV).

O1 ev AOyw E€TTIXOPNYNOEIC WETOPEPOVTAl OTA ATTOTEAEOUATA KATA TNV avaAoyia Twv
aTrooR£0EWV TWV TTayiwv Ta oTToia £€X0UV ETTIXOPNYNOEI. ZTIG BPAXUTTPOBECUEG UTTOXPEWOTEIG
TePIAAUPBAvETAl N avaloyia Twv ETIXOPNYACEWV TTou Ba peTagepBolv wg €00da KATA TNV
Oldpkela evog €toug (amd Tnv 1/1/06 kol peETA), oTa aTroTEAéOPATA. AvTioTOIXO OTIG
MOKPOTTPOBETUEG UTTOXPEWOEIG TTEPIAAUBAVETAI TO TTOCO TTOU APOopd ETTIXOPNYACEIS TTou Ba
METa@EPBOUV OTa atroTeEAéopaTa Ta eTTOEVA, ATTO TNV TTAP0dO £vog £TOUG, XPOvIa.

26. Ecoda eTopévwv XpROEWV

A@opoUv UTTOAOITTO  KEPDWV TTOU TTPOEKUWAY aTTO TNV TTWANCN TOU KTIPIOU TWV YPOQEiwv
£€dpag Tng Buyatpikrg KAwaoTrpia Naodong kai ev ouvexeia picBwaon Tou (sales & lease back)
oTig 28 ®efpouapiou 2003. Ta ev Adyw KEPDN PETAPEPOVTAI OTA ATTOTEAEGUATA AVOAAOYIKA
Katd mn didpkela TG cuupBacng picbwaong n otoia Afyel aTig 31 OkTwRpiou 2022.
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27. NoItrég HAKPOTTPOOECUESG UTTOXPEWOTEIG
ANAAYZH AOINQN MAKPOMPOGEZMQN YNMOXPEQZEQN
(Ta mood sivar ekmreppacuéva oe xiA. €)
O OMIAOZ H ETAIPEIA

31/12/2005  31/12/2004 31/12/2005  31/12/2004
O.A.E.A.(eTIOTPO@PEG ETTIBOTACEWV) 33 33 0 0
MpoBAEweIg pn TEAEGIBIKWV TTPOCTIWY 1.780 1.938 1.101 1.257
ACQaAIOTIKOI OpyavIouoi 1.794 0 58 0
Noitroi 1 70 0 0
O@eINOEVOI TOKOI TTPOVOUIOUXWYV HETOXWY 2.258 1.694 2.258 1.694
Zuvolo 5.867 3.735 3.416 2.951
28. 'Ecoda ek TwARoswyv — AAAa é006a
ANAAYZIH EZOAQN EK NQAHZEQN O OMIAOZ H ETAIPEIA
(Ta mood sival ekmreppacuéva oe xiA. €) 31/12/2005 31/12/2004 31/12/2005 31/12/2004
MwAACEIG EUTTOPEUPATWV 4.037 4.906 0 0
MwAAoEeIg vnudTwy 58.336 78.393 0 0
MwAACEIG ETOINWYV EVOUPATWY 18.810 34.249 0 0
MwAAoEIG UPATUATWY UPavTOUPYiag 864 2.056 0 0
MWAACEIG UPATHATWY TTAEKTIKAG 9.291 9.181 0 0
MwAACeIg UTTOTTPOIGVTWY & ayxPAOTWV 2.507 5.191 0 0
MwAnoeig A' uAwv (BauBakog) 906 16.656 0 0
MwAACEIg TTapOoYNG UTTNPECIWY (Bap-@Ivipiopa) 2.777 3.751 0 0
MwAnoeIg TTapoxng uTrpPecIwv (management) 556 1.219 2.933 5.358
ZUvoAo TTwARcEwV (a) 98.084 155.602 2.933 5.358
Meiov: MwAAGEIC o€ ouVdEPEVa PéPn 0 0 (2.377) (4.138)
20voAo TWARCEWV TIPOG TPITOUG 98.084 155.602 556 1.219
ANAAYZH AAAQN EZOAQN EKMETAAAEYZHZ
(Ta mood sival ekmreppacuéva oe xiA. €) O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

Emiyxopnynoeig emevdiocwv 3.961 3.823 0 0
EmdotAoeig epyaTikol k6GTOUG 2.030 2.439 0 0
EmdoTtAoEIg ETMITOKIWV 204 1.222 0 0
EmdoTtAoEIg KTTaiIdEUONG TTPOCWTTIKOU 12 43 10 14
‘Ecoda atrd evoikia 493 499 0 0
‘Ecoda mrponyoUpevwy XprRoswv 443 296 103 0
Képdn amrd mwAnaon pnxavnudtwy & Aoimrou e€otrAiouou 26 73 0 0
MoTwTIKEG OUV/KEG BIOPOPES 23 37 0 0
NoITT@ €KTOKTO €0000 525 160 188 6
‘Ecoda eTopévwy Xprioewv 387 434 0 0
ZUvolo GAAwWV 068wV ekpeTdAAguong (B) 8.104 9.027 300 21
Meiov: 'Ecoda atré cuvdepéva pépn 0 0 (4) 0
20voAo AAAWYV £068wWV EKPHETAAAEUONG OTTO TPITOUG 8.104 9.027 296 21
Feviké ouvolo 063wy (a) + (B) 106.187 164.629 3.234 5.378
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ANAAYZH AAAQN EZOAQN EKMETAAAEYZHZ O OMIAOZ H ETAIPEIA

(Ta mood sival ekmreppacuéva oe xiA. €) 31/12/2005 31/12/2004 31/12/2005 31/12/2004
ApoiBég & £€€oda  TTPOOWTIIKOU pn  KooToAoynuéva (kO6OTOg

adpavelag) 13.227 4.254 0 0
ATTO{NHEILGCEIG TIPOOWTTIKOU UN KOGTOAOYNUEVEG 1.566 0 0 0
ATTOOB£0¢IG U KooToAoynuéveg (KOaTOG adpdveiag) 6.435 2.332 0 0
NoITTEG BATTAVEG TTOPAYWYNG UN KOOTOAOYNUEVEG 2.564 212 0 0
XPeWOTIKEG TUV/KEG DIAPOPEG 22 25 0 0
‘E€oda TponyoUHeEVWY XPATEWY 304 602 130 80
Znpieg a1md TTWANGN Pnxavnudtwy & Aoimou e€otrAiguol 4 25 0 0
Norrd €kTakTa £€oda 1.107 2.195 0 0
dopoAoyikd TTpdCTINA 124 205 63 85
MpooaugAoeIg E1I0QOPWV ACPAAICTIKWY TAUEIWV 902 39 35 39
Tokol uttepnuepiag 309 118 0 0
Noirég TTpoBAEWEIG EKUETAAAEUONG 628 5.010 0 0
ZUvolo GAAwWV 568wV ekpeTdAAguong 27.193 15.017 228 204

AGYw TNG ONPAVTIKAG EANEIYNGS KEPAAQIOU KIVIIOEWGS ONUAVTIKO HEPOG TWV EYKATAOTATEWY
TWV BUyaTPIKWYV ETAIPEIWV TTAPAPEVOUV adPAVEIG YEYOVOG TTOU ENYED Kal TNV PEYAAn algnon

TwV £E60WV adpaveiag e oxXEaN PE TNV AVTIOTOoIXN TTEPTIVI) XPAON ME AVTIOTOIXEG ETTITITWOEIG

KOl OTA ATTOTEAEOUATA EKUETAAANEUOEWG.

30. XpnMATOOIKOVOUIKO KOOTOG

(Ta rood gival ekrePpacuéva o€ XIA. €) O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
ToKol paKkpoTTPOOeoUoU & BpaxutrpdBeapou daveiguou 7.756 7914 838 790
TOKo! avTi JEPIOUATOG TTIPOVOUIOUXWY PETOXWV 565 565 565 565
ToOKol AOITTWV BPAXUTTPOBETUWY UTTOXPEWTEWY 382 295 0 0
TOKo! XpNUATOSOTIKWY MICOWOEWV 1.749 1.565 0 0
Norird TpaTtredikd £¢oda 415 675 5 46
Zuvolo 10.868 11.014 1.408 1.400
Meiov: é005a AT TOKOUG (22) (61) (0) (2)
ZUVOAO XPNMATOOIKOVOUIKOU KOGTOUG 10.846 10.954 1.408 1.398

21a oToixeia Tou Opidou Tng 31/12/05 dev TrepIAapBavovTal TOKOI EKUETAAAEUONG N OTToIa BEV
evotroindnke Tn xprion 2005, oe avtiBeon pe T xprion 2004 trou eixe evotroinBei kal o1 TOKoI
NG avépyovrav o€ 233 XIA. €. ZUPQwva PE TO KATACTATIKO Ol TTPOVOMIOUXO! WETOXOl ThG
eTaipeiag €xouv dIKaiwPa atToAAWewWS TOKoU 6% €TTi TNG OVOUOOTIKAG agiag oe TTePITITWon
avutrapgiag kepdwv. O1 TOKoI auToi Kard T dlaTageic Tou 44° tap.2 Tou K.N.2190/20 6a
kKaTafAnBolv o6Tav T0 TTOOO TWV ATTOTEAEOUATWY TNG TEAEUTAIAG XPrOoNG TTPOCAUENUEVO HE Ta
METOQEPOUEVA KEPDN Kal ATTOBEUATIKA yia TO OTToia ETTITPETTETAI KAl ATTOQPACIOTNKE ATTO TN
levik Zuvéleuon n dlavoun Toug Pelwpéva KATd TO TTO0O TWV CNUIWY TWV TTPONYOUUEVWYV
XPAOEWV Kal Ta TTood TTou eIRAAAETal va diatebouv yia TO OXNUATIONO ATTOBEUATIKWY

OUN@WVA PE TO VOUO KAl TO KATOOTATIKO, KATAAEITTOUV TO ATTAITOUMEVO TTPOG BIAVOWT| TTOCO.

31. Képdn (¢nuigg) aré TwAnon A amroTipnon emevduoewy

(Ta rood sival ekreppacuéva o XIA. €) OMIAOY ETAIPEIAZ
31/12/2005 31/12/2004 31/12/2005 31/12/2004
‘Ecoda atrd xpedypapa 0 28 0 0
Képdn atrd TwANCN CUPHPETOXWY KAl XPEOYPAPWY 320 2.219 284 2.131
Znuieg atré TTWANCN GUUPETOXWY Kal XPEOYPAPWY (1.238) (14.668) (1.211) (10.433)
Znuigg atmé aTroTiunNan CUMPETOXWY Kal XPEOYPAQUV (11.498) (51.639) (20.260) (12.543)
SUVoAo (12.416) (64.060) (21.187) (20.845)

O1 petaBoAéc otnv agia Twv eTTEVOUCEWV KAl XPNHOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV
TTOU ATTOTIMWVTAI GTAV €UAOYN a&ia TOUG KATaXwWPEOUVTAI OTA ATTOTEAECUOTA.
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32. ®6pog elIcodRuarog

KEPAH - ZHMIEZ AlTO ANABAAAOMENOYZ ®OPOYZ O OMIAOZ H ETAIPEIA

(Ta mood sival ekmreppacuéva o€ xiA. €) 31/12/2005 31/12/2004 31/12/2005 31/12/2004
ATT6 dlopopég aTTOORECEWY Kal SIapopd CUVTEAECTN

@opoAoyiag atd 35% oe 32% (1.086) (1.775) 17) (24)
ATT6 Slaypagr| e£6dwv gykaTaoTaong Kai diagopd

ouvteAeoTr) popohoyiag atd 35% o€ 32% (1) 1.193 0 0
AT TTPORBAEYEIG OTTOUEIWONG ATTOBEUATWY KAl dlapopd

ouvTeAeoTr popoAoyiag atd 35% oe 32% (904) 784 0 0
A6 TTPoBAEWEIG UTTOTIMNONG ATTAITAGEWY Kal d1apopd

ouvTeAeOTH @opoAoyiag atrd 35% o€ 32% 48 0 0 0
AT TTPOBAEYEIG aTTOCNHIWONG TTPOCWTTIKOU Kal dlagopd

ouvTeAeoTr) @opoAoyiag atté 35% o€ 32% (58) 180 (65) 7
AT KaTaXWPENON XPNHaTodoTIKWYV HIocBWwoewy leasing (468) (1.503) 0 0
AT peTa@epOueveS CNUIEG POPOAOYIKG EKTTECTEEG 0 1.044 0 0
ZUvoAo avaBaAAOpEVWV @OpwV (2.468) (77) (81) 17)
Do6pog e100dAPaATOg 0 (36) 0 0
Alapopég popoloyiKoU eAEyXOU TTPONYOUHEVWYV XPFOEWV (761) (440) (523) 0
Nortroi pn evowparoUpevol aTo AeIT/k6 K6OoTOG POl (43) (98) 0 (36)
ZUvolo popwv (3.272) (651) (605) (53)

H etaipeia dev £xel eAeyxBei @oporoyikd yia Tig xproeig 2002 £wg 2005, eTmiong Taipeieg Tou
Ouilou dev éxouv eleyxBei @opoloyikd ammd 1 €wg 5 xpnoeig. H ékBaon Tou @opoAoyikou
eAéyyou O¢ev gival duvatov va TTPoRAe@Oei aTo TTaPOV OTABIO KAl WG €K’ TOUTOU, OV €XEI Yivel
oTT0100TTOTE TTPOBAEWN OTIG OIKOVOUIKEG KATAOTACEIG O€ axéon YE TO BEua auTo.

33. Képdn (Cnuigg) katda peroxn

Ta Baoikd atmmoTeAéopaTa KATA PETOXY UTTOAoyiCovTal YE dIAipeCn TOU ATTOTEAEOUATOG TTOU
avaAoyei 0Toug JETOXOUG TNG UNTPIKNG, ME TOV OTOBUIOUEVO HEGO APIBPO TWV KOIVWV HETOXWV
oTnv dIdpKela TNG TTEPIGdOU.

Ta peiwpéva aTToTEAEOUATO KOATE PETOXI UTTOAOYiCovTal PE TIPOCOPUOYR Tou OTaBuIouévou
apPIBUOU PETOXWYV TWV KOIVWV PETOXWV UTTOBETOVTAG TNV METATPOTIA OE KOIVEG PETOXEG OAWV
TWV OUVNTIKWV TITAWV TToU €ival PEIWTIKOI Twv KEPBWYV. O OuINog €xel pia TETolo KATNyopia
QUVNTIKWY TITAWV, Ta SIKAIWKATA TTPOAIPETNG METOXWV.

O OMINOZX H ETAIPEIA

11- 11- 11- M-
31/12/2005  31/12/2004  31/12/2005  31/12/2004

Képdn/({npieg) avd peToxn TTou avaAoyoUv 0TOUG HETOXOUG TNG MNTPIKAG
Baoikd (0,71) (1,92) (0,86) (0,82)
Meiwpéva (0,70) (1,92) (0,86) (0,82)

34. YuvaAlayég pe ouvdedepéva Pépn.

O1 ouvaAAayég kal Ta uTtOAOITTA PE TRV €TaIpEia Opakikd EKKOKKIOTApPIO OThv oOTToia n
Buyatpiki etaipeia KAQZTHPIA NAOYZHZ cuppetéxel ue 34% diapopeuwbnkav tn xpenon
2005 wg €&Ng: Me Tov Opiho, ayopég Tood 3.662 xIA. €, uttdhoiro uttoxpéwaon 78 XIA. €.

O1 ouvaAldayég pe eTaipeieg oup@epovTiwy N. MouAavtld péloug Tou A.Z. Twv BuyaTpIKWV
KAQZTHPIA NAOYZHZ kai KAQZTHPIA POAOIMHZ diapyopgwbnkav guvoAikd Tn XpAon
Tou 2005 wg €€AG: Me Tov OpiAo, ayopég 1Toa0 € 765 xIA. €, TwAAoeIg 2.479 XIA. €, uTTOAoITTO
amraitnon 1.752 xiA. € kai uttéAoimo uttoxpéwaon 804 xIA. €

O1 guvaAAayég Kal Ta UuTTOAoITTa JE TIG BuyaTpIKEG eTaipeieg diapoppwbnkav Tn xprion 2005
wes €&Ng: Me v etaipeia ayopég Tmood 384 xIA. €, MwANoeig 2.382 xIA. €, uttéAoiTTo
uttoxpéwan 882 xIA. € kai uttéAoitro atraitnon 1.752 xIA. €
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MIZOOAOZIA KAI AOINEZ NMAPOXEZ AIEYOQYNTIKOY MPOZQMIKOY

(Ta TTood gival ekTTE@PACTUéVa o€ XIA. €) O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004  31/12/2005 31/12/2004
ApoiBég 3.011 2.864 948 1.124
NOITTEG TTAPOXES 297 283 109 121
Z0voAo 3.308 3.147 1.057 1.245

O1 wg avw apoIfég TrepIhapBavovTal oTIG TTapoxEG o€ epyalopevoug (onu.35). 2T apoiBég
Tou AleuBuvTIKOU TTPOCWTTIKOU TrepIAauBdavovTal Kal ol apoiBEG Kal TTapPOXEG TTPOG TOV
AleuBuvovTta ZUuBouAo TNG eTaIpEiag.

35. Mapoxég o€ epyadopévoug

AMOIBEZ & EEOAA MPOzQMIKOY
(Ta rood sival ekreppacuéva o XIA. €)

O OMIAOZ H ETAIPEIA

31/12/2005  31/12/2004 31/12/2005  31/12/2004
ApOIBEG TTPOCWTTIKOU 31.129 36.750 1.589 2.894
EpyodoTikég elopopég 8.886 10.432 325 605
ATTONMILOEIG TTPOCWTTIKOU 2.036 1.811 204 98
NoiTrd £€0da TTPOCWTTIKOU 387 867 26 146
AikaiwyaTta TTpoaipeong (shares option plan) 1.101 0 0 0
Zivolo 43.539 49.860 2.144 3.743
AmraoxoAoUuevo mpoowtmiké otn Anén tng mepiddou 2.549 3.507 11 78

>1a oToixeia Tng 31/12/05 odev TrepihapPdvovial  apoifég  Kal  €§0da TTPOCWTTIKOU
EKUETAAAEUONG 01 oTToia dev evoTToInOnke TN xprion 2005, oe avtiBeon pe Tn xprion 2004 trou
gixe evotroinBei kal avepxotav ae 939 xIA. € kal agopoucav 55 epyalduevoug.

36. N'VwoTOTIOINOEIG TTOU ATTaITOUVTAI CUM@WVA Je To A.M.X.M.1

20powva pe 10 vopo atd 1 lavouapiou 2005 n epapuoyn Twv AleBviyv  AoyIOTIKWV
MpoTUTTWV €ival UTTOXPEWTIKNA yia TIG elonyuéveS 0To X.A. ETAIPEIEG Kal TIG BUYATPIKEG TOUG TIG
otroieg evotrolouv. Méxpr 31 Aekepppiou 2004 n etaipeia kar o Ouihog gixav ouvtdgel Kai
OnuOooIEUOEl TIG OIKOVOUIKEG TOUG KartaoTdoelg pe Baon tnv EAAnvikn vopoBeoia. MNa tnv
TTapouciaon Twv TTEPIOUCIAKWY OTOIXEIWV TWV UTTOXPEWOEWV Kal TG kKabapdg Béong
oupgowva pe Ta AAN. TpayparotroinBnkav ol TTPOCAPUOYEG TTOU KpiBnkav avaykaieg
oupgwva pe 1o ATTLX.T1.1. EidikoTepa €yive attoceon didpopwy 600wV Tou AoyapioaGHUoU
£€000 EYKATOOTACEWG TO OTTOI0 ATTOCBEVOVTO TUNUATIKA, £YIVE QVATTPOOGPPOYN TNG agiag Twv
OKIVATWVY aTnv €0Aoyn agia Toug, TpotroTToINOnKav 01 OUVTEAEOTEG aTTdofBeong didpopwv
TTEPIOUTIAKWY OTOIXEIWY WOTE VA CUPTTITITOUV WE TNV UTTOAEITTOMEVN W@EAIUN Cwh Twv,
Kataxwpnénkav AoyIoTIKA Ol UTTOXPEWOEIG TNG eTalpEiag kal Tou OpiAou yia Tnv atmmolnuiwaon
TOU TTPOOWTTIKOU AOyw €EO6O0U ammd Tnv UTINPECia, Kataxwprndnke n uttoxpéwon armod
ouppaoelg leasing pe avtioToiXn KOTAXWENON OTA EVOWMOTA TTAYIQ, HETAPEPONKE TO
UTTOAOITTO  TWV  ETTIXOPNYNOEWY ETTEVOUCEWV Trayiou €vepPynTIKOU OTIG UTTOXPEWOEIG,
TIPOCAPPOOTNKE N agia Twv eMEVOUCEWV OE OUYYEVEIG ETTIXEIPACEIS Kal EyIVE AOYIOTIKK
Karaxwplon avafaAAouevng @opoloyiag KA. OTrwg TrapartiBevral  avaAuTIKd  OTOUG
TTOPOKATW TTIVOKEG:
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KAQNATE=

oM

NPOZAPMOIH IAIQN KE®AAAIQN THZ ETAIPEIAZ ANO TIZ MPOHTOYMENEZ AOTIZTIKEZ APXEZ XTA A.MN.X.MN

(Ta TToOG gival eKTTEQPACTUEVA OE XIA. €)
MeToxiko

MeToxég KegpdAaio

Tnv 1n lavouapiou 2004 pe Bdon Tig

TIPONYOUHEVEG AOYIOTIKEG APXEG 28.503.420 34.204

Znyia a6 diaypar) e€6dwv TToAueTOUg

ATTOORE0EWG

MpoBAewn yia atrodnuiwon TTPOCWITIKOU

Znyia atré atmopeiwon agiog GUPPETOXWY

MpoBAEWEIG yIa HEPIOUA TTPOVOUIOUXWY JETOXWV

NorTég TTpoPBAEYEIg

Tnv 1n lavouapiou 2004 pe Bdon Ta I.F.R.S. 28.503.420 34.204

Tnv 1n lavouapiou 2005 pe Baon TIg

TIPONYOUHEVEG AOYIOTIKEG APXEG 28.503.420 34.204

Znuia a6 diaypar) 60wV TToAueTOUg 0

ATTOORE0EWG

MpoBAewn yia atrolnuiwon TTPOoWTTIKOU 0

Znyia atré atopeiwon agiag GUUPETOXWY 0
0
0

o O O O o

MpoBAEWEIG yIO HEPIOUA TTPOVOUIOUXWY JETOXWV
NoITTég TTPoPBAEYEIG
Tnv 1n lavouapiou 2005 pe Bdon Ta I.F.R.S. 28.503.420 34.204

O O O o o
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Alagopd
UTTép
apTtio

32.135

o O O o o

32.135

32.135

o O O o o

32.135

ATTo0gpaTIKG

18.889

o O O o o

18.889

10.463

o O O o o

10.463

Atrot/Ta

€1G VEéov

-12.456

-76
-116
-18.857
-1.129
-1.101
-33.734

-42.050
-31

-129
-3.725
-1.694
-1.101

-48.730

I'AN O Z
]

ZUvoAo

72.772

-116
-18.857
-1.129
-1.101
51.494

34.752

-129
-3.725
-1.694
-1.101

28.072




NPOZAPMOTH IAIQN KEGAAAIQN TOY OMIAOY AMNO TIZ MPOHFOYMENEZ AOFIZTIKEZ APXEZ ZTA A.N.X.N

(Ta Tood gival ekre@pacpéva oe XIA. €)

MeToxég

Tnv 1n lavouapiou 2004 pe Bdon Tig
TPONYOUHEVEG AOYIOTIKEG APXES 28.503.420
Aiagopég avatrpooappoyrig N.
2165/1992

Alagopég avatrpooappoyrig A.A.MN. 16
Alagopd atrd peTaBoAr ouvTeAETTH
aTroaRETEWV KTIpiLWV

Znpia a6 ekTipnon agiag akiviTwy
SIaBéoIpwy TTPOG TTWANGN

Znpia atrod diaypagr) 568wV TTOAUETOUG
amooBEéTEwg

Znpia oo amopgiwon agiog
amoBepdTwv

Znpia amo amopgiwon agiag
amaIToEwy

MpoéBAewn yia aTronpiwan
TIPOCWTTIKOU

MpoBAéyeig yia atropgiwon agiag
OUHPETOXWV

MpoBAEWEIS yIa HEPITUT TTIPOVOUIOUXWV
HETOXWV

Noirég TTpoBAEWelg

Znyia o1é KaTayxwpenon
XPNHATOSOTIKWY HIOBWOEWV
ZUPYNPIOHAG OTTOBEPATIKWY PE {nMieg
Alapopd SIKAIWUATWY TPITWY aTTd
HETABOAR TWV 18iWV KEPaAaiwV
Alagpopd avampooapuoyrg BuyaTpiKwyv
EmixopnyAoeig rayiwyv Buyatpikwyv
MeTagpopd eTmXopnynoEwy Trayiwv oTig
UTTOXPEWOEIG

Aiaypagr) utrepagiag

Tnv 1n lavouapiou 2004 pe Bdon Ta
I.LF.R.S. 28.503.420

Tnv 1n lavouapiou 2005 pe Bdaon Tig

TPONYOUHEVEG AOYIOTIKEG APXES 28.503.420
Alagopég Aoyw pn evotroinong AANNET

AE.

Alagopég avatrpogappoyng A.A.M. 16
Alagopd atrd peTaBoAr ouvTeAEDTH
aToaRETEWV KTIpiLWV

Znpia a6 ekTipnon agiag akiviTwy
SIaBéoIpwy TTPOG TTWANGN

Znpia atrod diaypagr] 568wV TTOAUETOUG
amoaBéTEwg

Znpia a6 amopgiwon agiog
amoBepdTwv

Znpia amo amopgiwon agiag
amaITAoEwWy

MpoéBAewn yia aTronpiwan
TIPOCWTTIKOU

Znpia amo amopgiwon agiag
OUHPETOXWV

MpoBAEWEIS yIa HEPITUT TTIPOVOUIOUXWV
HETOXWV

Noirég TTpoPAEwelg

Képdog armd karaxwpnon
XPNHATOSOTIKWY HIOBWOEWV
AvaBaAAéuevn @opoloyikn atraithnon
ETTI EKTTITTITOMEVWY {NUILV
ZUPYNPIoPOG ATTOBEPATIKWY HE CNUIEG
Alagpopd SIKaIwPATWY TPITWY atd
HETAROAR TwV 18iWV KEPaAaiwv
Emixopnynoeig Trayiwv BuyaTtpikwv
MeTagpopd €TIX0PNYHOEWY TTaYiwv OTIG
UTTOXPEWOEIG

ZuvaAaypaTikéG SIapopég

Aiaypagr) utrepagiag

Tnv 1n lavouapiou 2005 pe Bdon Ta
I.LF.R.S. 28.503.420
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MeToxIKO
KegpdAaio
34.204

0
0

0

0
0

34.204

72.583

-38.379
0

0

0

o

34.204

Alagopd
utrép
aprio

66.627

66.627

66.032

-1.258

o

64.774

Alagopég
avarrplyng

808

3.835
6.513

11.164

882

6.472

o

7.354

Emixop.
Tayiwv
4.592

0
0

0

18.743

-23.335

17.830

-21.848

ATtroBepaTika

25.956

0
0

0

23.400

20.773

-6.380

o

14.339

Arrot/Ta
€1G Véov
-37.216

0
0

1.224
-1.759
-3.224

-520
-2.673
-2.918

-10.367

-1.129
-1.580

-2.585
2.556

21.511

-60.554

-99.233

-84.962

16.236

3.576
-1.640
-3.525
-1.977
-1.173
-3.377

-183

-1.694
-1.780

1.631

1.044
54

-338

-19.996

-98.105

Zuv/kég

Slapopég

-1

0

29
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KAQNATE=
OMIANOZ
—

Alogopég

EVOTTOINOEWG

-54.303

0
0

0

-6.251

60.554

Aikaiwpara
TPiTWV
146.515

10.272
18.074

0

0

-21.511

-12.492

0
0

140.850

59.303

5.000
18.115

338
-15.709

o

67.047

Z0volo

187.183

14.107
24.587

1.224
-1.759
-3.224

-520
-2.673
-2.918

-10.367

-1.129
-1.580

-2.585
0

0
0
0

-23.335
0

177.010

120.837

-24.856
24.587

3.576
-1.640
-3.525
-1.977
-1.173
-3.377

-183

-1.694
-1.780

1.631

1.044
0

0
0

-21.848
29
0

89.650




MINAKAZ METABOAQN ENEPTHTIKOY - MAGHTIKOY TOY OMIAOY IIA THN MPOZAPMOIH ZTA A.N.X.M.

(Ta ood sival ekTe@pacpéva o€ XIA. €)

ZYMOQNIA IAIQN KEQAAAIQN KATA THN

HMEPOMHNIA METABAZHZ

‘E¢0da eyKATAOTACEWG

Evowpuara mayia

Mot dUAa TTEPIOUTIOKG OTOIXEIC
EmrevdU0oEIG OE OUYYEVEIG ETTIXEIPATEIG
ANa XpNUOTOOIKOVONIKG OTOIXEIa

Mn KUKAOQOPIaKA OTOIXEIO KATEXOPEVA VIO
TTWANoN

AvaBarAdpeveg QopoAoyIKEG aTTAITAOEIG
ZUvoAo lNdayiou EvepynrikoU
AtoBépara

MeAdTeg

NOITTEG aTTAITAOEIG

Xpeodypagpa

Tapiokd Siabéoipa Kai Icoduvapa
ZuvoAo KukAogpopouvrog Evepynrikou
ZuvoAo Evepynrikou

Adveia

YTToXpewaoelg atmd cuPBAoEIG XPNUOTODOTIKAG
HioBwong

AvaBarASGpEVEG POPOAOYIKEG UTTOXPEWOEIG
MpoBAéweig yia TTapoxEG OTOUG EPYaCOUEVOUG
METE TNV £€0D0 OTTO TNV UTTNPETIa
ETTiXopnynoeig evowpaTwy OKIVTOTIOINCEWY
‘Ecoda eTTOUEVWYV XPAOEWV

NOITTEG HAKPOTTPOBETHEG UTTOXPEWOTEIG
Z0voAo HaKp/OPwWV UTTOXPEWTEWY
MpounBeuTéG KAl AOITTEG UTTOXPEWTEIG
BpaxutrpdéBeapa daveia

BpaxutrpéOeopo pépog pakp/opwy Saveiwv
YTroxpewaeig améd cupBAacelg XpnUaTodoTIKAG
HioBwong

BpaxutrpéBeapo pépog e0OdWYV ETTOPEVWY
XPHoEWV

ETTixopnyAoEIg EVOWPATWY OKIVNTOTIOIRCEWV
ZUvoAo Bpax/ouwVv UTTOXPEWOEWV

ZUvoAo UTToXpEWTEWY

Aiapopd EvepynrikoU - YIToxpewoewv

Ekd06¢v kepdAaio

Alagpopd atd €kdoon PETOXWYV UTTEP TO APTIO
Al0popEG avaTTpOTaAPHOYAG

ETTixopnyAoEIg EVOWPATWY OKIVNTOTIOIRCEWV
ATTOBEpaTIKG

Zwpeupéveg gnuieg

ZuvOAAQYHATIKEG DIOPOPEG PETATPOTTAG
OIKOVOMIKWYV EKUETAAAEUCEWY EGWTEPIKOU
Alagpopég evoTToinoewg

Z0voAo

AlkaiwpaTta geioyngiag

ZUvoAo 18iwv KepaAdiwv
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O OMIAOZ 1/1/2005

KAQNATE=
OMIANOZ
—

O OMIAOZ 1/1/2004

Emidpaon MponyoUpeveg Emidpaon
peTaBaong MoyioTikég peTapaong
MNponyoUpeveg AoyioTikég ApxEg ota A.N.X.MN. A.N.X.MN. Apxég ota A.N.X.MN. A.n.X.n.
M
avo‘n‘mo?’lusvag
EvoTtroloUpeveg ETAIPEIEG KATA AigTaipikég PRO
ETAIPEIES Anxn ATTaAEiPeIg FORMA
17.251 10.902 0 6.349 (6.349) 0 13.664 (13.664) 0
148.923 29.535 0 119.388 89.397 208.784 152.209 110.483 262.692
273 117 0 156 926 1.082 546 414 960
19.114 0 0 19.114 (15.848) 3.267 55.974 (38.512) 17.462
13.598 432 0 13.166 36 13.202 836 12.360 13.196
0 0 0 0 20.133 20.133 0 20.133 20.133
0 0 0 0 9.329 9.329 0 7.532 7.532
199.159 40.987 0 158.173 97.623 255.796 223.230 98.745 321.975
51.433 2.095 0 49.338 (3.041) 46.297 55.737 (800) 54.937
72.099 26.295 1.208 47.011 (1.805) 45.206 91.329 (1.805) 89.524
23.835 3.834 253 20.253 381 20.634 36.737 3.936 40.673
5.289 5.980 5.000 4.309 0 4.309 10.859 0 10.859
7.332 2.850 0 4.482 (0) 4.482 17.898 0 17.898
159.988 41.055 6.461 125.394 (4.465) 120.929 212.561 1.331 213.891
359.148 82.042 6.461 283.567 93.158 376.725 435.791 100.076 535.866
41.307 13.839 0 27.468 0 27.468 28.564 0 28.564
0 0 0 0 39.630 39.630 0 44.398 44.398
0 0 0 0 18.031 18.031 0 16.156 16.156
2.249 342 0 1.907 5.196 7.103 376 4.557 4.933
0 0 0 0 17.737 17.737 0 19.271 19.271
0 0 6.154 6.154 0 6.588 6.588
314 53 0 261 3.474 3.735 386 2.677 3.063
43.870 14.234 0 29.636 90.222 119.858 29.326 93.647 122.973
75.304 26.391 1.461 50.374 (0) 50.374 61.818 3.147 64.965
115.180 8.332 0 106.848 0 106.848 136.675 0 136.675
3.957 3.229 0 728 0) 728 20.789 0 20.789
0 0 0 0 4.768 4.768 0 8.923 8.923
0 0 434 434 0 434 434
0 0 0 0 4.065 4.065 0 4.096 4.096
194.441 37.952 1.461 157.949 9.267 167.216 219.282 16.601 235.883
238.311 52.186 1.461 187.585 99.489 287.074 248.608 110.248 358.856
120.837 29.856 5.000 95.981 (6.331) 89.650 187.183 (10.172) 177.010
72.583 38.379 0 34.204 0 34.204 34.204 0 34.204
66.032 1.258 0 64.774 0) 64.774 66.627 0 66.627
882 0 0 882 6.472 7.354 808 10.355 11.164
4.092 74 0 4.018 (4.018) 0 4.592 (4.592) 0
(1.650) 3.995 0 (5.645) 19.983 14.339 15.571 7.828 23.400
(62.539) (13.850) 0 (48.689) (49.416) (98.105) (26.831) (72.402) (99.233)
8 0 0 8 29 37 (1) 0 (1)
(17.875) 0 0 (17.875) 17.875 0 (54.303) 54.303 0
61.533 29.856 0 31.678 (9.074) 22.603 40.668 (4.508) 36.160
59.303 0 5.000 64.303 2.744 67.047 146.515 (5.665) 140.850
120.837 29.856 5.000 95.981 (6.331) 89.650 187.183 (10.172) 177.010




KAQNATE=

oM

NINAKAZ METABOAQN ENEPIHTIKOY - MAOHTIKOY THZ ETAIPEIAZ I'A THN MPOZAPMOIH ZTA A.M.X.M.

(Ta rood eival ekreppacuéva o XIA. €)

ZYMOQNIA IAIQN KEQAAAIQN KATA THN
HMEPOMHNIA METABAZHZ

‘E€0da eyKaTAOTACEWG

Evowpata mayia

Etrevduoeig o BuyaTpIKEG ETTIXEIPATEIG
AAAQ XPNUOTOOIKOVOUIKA OTOIXEIO

Mn KuKAo@QOpIOoKA OToIXEia KATEXOUEVA YIO TTWANCN
AvaBaAAOuevEG QOPOAOYIKEG ATTAITHOEIG
2uvoAo layiou Evepyntikou

MeAaTeg

N\OITTEG QTTAITACEIG

Xpedypapa

Tapiokd diabéoipa kal Icoduvaua
2uvoAo KukAogpopouvrog Evepynrikou

2uvoAo Evepynrikou

Adveia

AvaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG
MpoBAEWEIG yia TTAPOXEG OTOUG £PYALOUEVOUG LETA
TNV £€000 aTTé TNV UTTNPETIa

NOITTEG HAKPOTTPOBETUESG UTTOXPEWOEIG
2UvoAo UaKP/OUWY UTTOXPEWTEWV
MpopnBeuTég KOl AOITTEG UTTOXPEWTEIG
BpayumrpdéBeopa daveia

BpaxutrpéBeopo pépog pakp/opwy daveiwv
2UvoAo Bpax/ouwV UTTOXPEWOEWV
2UvoAo urmoxpswaoswv

Aiapopd EvepynTtikoU - YITOXpEWOEWV

Ekd06év kepdAaio

Ala@opd atrd €kdoan PETOXWYV UTTEP TO GPTIO
ATToBepaTIKG

>wpeupéveg Cnuieg

2UvoAo 1ISiwv KepaAaiwv
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H ETAIPEIA 1/1/2005

I'AN O Z
]

H ETAIPEIA 1/1/2004

Emidpaon Emidpaon
Mponyoupeveg HETABAONG Mponyoupeveg HETABaoNg
NoyioTikég Apxég ota A.MX.M. A.NX.TM. AoyioTikég Apxég orta A.NX.M. A.NX.M.

48 (48) 0 117 (117) 0
352 0 352 470 0 470
32.476 (3.708) 28.767 82.696 (18.840) 63.856
15.140 (11.700) 3.440 15.140 (15.107) 33
0 15.090 15.090 0 15.090 15.090
0 86 86 0 104 104
48.016 (280) 47.736 98.423 (18.871)  79.553
3.430 0 3.430 2.135 0 2.135
5.887 0 5.887 1.392 0 1.392
3.668 (3.407) 261 148 0 148
79 0 79 17 0 17
13.065 (3.407) 9.658 3.691 0 3.691
61.081 (3.687) 57.394 102.114 (18.871)  83.243
15.407 0 15.407 0 0 0
0 0 0 0 0 0
0 198 198 24 178 202
157 2.794 2.951 281 2.230 2.511
15.564 2.993 18.556 305 2.408 2.713
9.687 0 9.687 12.449 0 12.449
1.078 0 1.078 1.181 0 1.181
0 0 0 15.407 0 15.407
10.765 0 10.765 29.037 0 29.037
26.329 2.993 29.322 29.342 2.408  31.750
34.752 (6.680) 28.072 72.772 (21.279) 51.494
34.204 0 34.204 34.204 0 34.204
32.135 0 32.135 32.135 0 32135
10.463 0 10.463 18.889 0 18.889
(42.050) (6.680) (48.730) (12.456) (21.279) (33.734)
34.752 (6.680) 28.072 72.772 (21.279) 51.494




MINAKAZ [TPOXAPMOIHE AITOTEAEZMATON

(Ta TTood gival ekreppacpéva o€ XIA. €)

KUkAog epyaciwv (TTWAACEIG)
KéoTog TwAnBéviwy

MikTd atroTeAéTpOTA EKMETAAAEUOEWG
AMa €000a eKPETAAAEUOEWG
‘E€oda dIoIKNTIKAG AgiToupyiag
‘E€oda AgiToupyiag EpEUVWIV Kal
avamTigewg

‘E§oda Asitoupyiag diabéoewg

AMa €000 eKUETAAAEUOEWG
Znpigg Tpo pOpwV & XpNUAT/KWV
ATTOTEAECTUATWYV
XPNUATOOIKOVOUIKG OTTOTEAéT AT
AtrotreAéopaTa EKUETAOAAEUOEWG
MA¢ov : Avépyava Ecoda-Képdn
Meiov : Avopyava 'Eoda-Znuieg
Mn evowpaTwpéVeG OTO AEITOUPYIKO
KOOTOG OTTOORECEIG

ATtroteAéopaTa TTpo @OpwV
AoITToi un evowuatoUuevol aTo AEIT/KO
KOOTOG POPOI

Alopopég popohoyikoU eAEyxou
TTpony/Vwy XpAoEWV

PoOpog 1000 paTOG
AvaBaAAéuevog OPOG £I00dANATOG
ATtroteAéopaTa HETA ATTO POPOUG
AikaiwpaTa gelowngiog

KaBapd atroteAéopara

KAQNATE=

oM

O OMINOZ

I'AN O Z
]

1/1-31/12/2004

AtrotéAeopa TnG peTABaONg OTA

(Ta rood sival ekTeppacuéva oe XIA. €)

KUkAog epyaciwv (TTwAACEIG)
KooTog TTwAnBéviwv

MIKTG atToTEAEOPOTA EKMETOANEUCEWG

AMa £€0000 EKUETAANEUCEWG
‘E€oda dI0IkNTIKAG AsIToupyiag
AN £500a ekPETAAEUTEWG

Znpieg TPo @OpwV & XPNHUAT/KWV ATTOTEAECHATWV

XPNUOTOOIKOVOUIKG aTToTEAEoUATA
AtmroTeAéopaTa EKUETAAAEUTEWG
MAéov : Avopyava 'Ecoda-Képdn
Meiov : Avopyava ‘E€oda-Znpieg
AtroteAéouaTa TTPO POPWV

N\OITTOi YN EVOWNATOUPEVOI OTO AEIT/KG KOOTOG POPOI
AvapaAAduevog @Opog E1I000AUATOG

AtroTeAéopaTa HETA ATTO POPOUG

39

A.nX.n.
Mood 61TTwg Takrotmoinon Mpoocapuoopéva Mood
TPOYEVEDTEPQ Mood un atraAeipBeichv oo Mpooappoyéc  AvakaTaTdgeig cupQwva
gixav gvotroindeicag SIETAIPIKWV EVOTTOIOUMEVWV ME TQ
dnuooiguBei ETaIPEiOG ouvaAAaywv ETAIPEIWV A.N.X.M.
222.766 68.638 1.474 155.602 155.602
(209.763) (38.230) (171.533) 3.573 (167.960)
13.004 30.409 1.474 (15.931) 3.573 0 (12.358)
3.968 3 479 4.444 434 4.148 9.027
(12.720) (6.271) (1.953) (8.402) 661 (1.023) (8.763)
(1.501) (478) 0 (1.023) 1.023 0
(43.074) (32.654) 0 (10.421) 0 (10.421)
(5.687) 0 0 (5.687) 0 (9.330) (15.017)
(46.010) (8.992) 0 (37.019) 4.668 (5.182) (37.532)
(42.678) (2.496) 0 (40.182) (35.251) (75.433)
(88.689) (11.488) 0 (77.201) (30.583) (5.182) (112.966)
4.756 608 0 4.148 (4.148) 0
(8.377) (158) 0 (8.219) 8.219 0
(1.111) 0 0 (1.111) 1.111 0
(93.421) (11.038) 0 (82.383) (30.583) 0 (112.966)
(98) 0 0 (98) (98)
(440) 0 0 (440) (440)
(36) 0 0 (36) (36)
0 0 0 0 (77) (77)
(93.996) (11.038) 0 (82.958) (30.659) 0 (113.617)
52.638 0 0 52.638 6.312 58.951
(41.357) (11.038) 0 (30.320) (24.347) 0 (54.667)
H ETAIPEIA
1/1-31/12/2004
ATtrotéAeopa TnG pETARAONg
oTa
A.NX.n.
Mood 6mrwg Mpooappoyég AvakaTatageig
TTPOYEVECTEPA Mood ocUupwva pe
gixav dnuooigubei Ta A.NX.M.

5.358 5.358

(5.400) (20) (5.420)

(42) (20) 0 (62)

14 0 6 21

(949) 69 (880)

0 (204) (204)

(977) 49 (198) (1.126)

(9.260) (12.983) (22.243)

(10.237) (12.934) (198) (23.369)

6 (6) 0

(204) 204 0

(10.435) (12.934) 0 (23.369)

(36) (36)

0 (17) (17)

(10.470) (12.951) 0 (23.421)
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37. Evdexopeva

O OuIhog £Xel EVOEXOUEVEG UTTOXPEWOEIG OE OXEON ME TPATTECES, AOITTEG EyYUROEIG Kal GAAa
BéuaTta TTou TTPOKUTITOUV OTa TTAdicIa TNG ouvABoug dpacTnEIdTNTAg. Aev avauéveTal va
TTPOKUWOUV OUCIWOEIG TTEPAITEPW OIAPOPOTTIOINCEIG ATTO TIG €VOEXOUEVEG UTTOXPEWOElG. H
eTaIPEiO Kal O OPINOG £XOUV TTAPACXEl EYYUNOEIG TTPOG TPITOUG KAl UTTEP BUYATPIKWY TOUG
ETAIPEIV KAl TPITWV, yIa TNV €EA0QANION TPATTECIKWYV KUPIWG UTTOXPEWOEWYV. ZUYKEKPIUEVA N
eTaipeia €xel TTAPAOYKEl ETAIPIKEG EYYUNOEIG KAl EYYUNTIKEG €TTIOTOAEG Uwoug 21.251 xIA. €.
AvtioToixa oe emiredo Opidou €xouv xopnynBei eyyunoeig Kal eyyuntikEG ETTIOTOAEG UWOUG
88.501 xIA €. Zmnv eTaipeia kal Tov Opido €xouv mIRANBei TTpdoTINa Ta oTroia dev €XOUV
TEAEOIOIKIOEI KOl yIa Ta OTToia £X0UV Yivel TIPORAEWYEIG.

38. l'eyovoTa peTd TNV nuEpopnvia Tou looAoyiopou

210 TAQiol TNG oup@wviag Tou Opidou pE TIGC KUPIEG TTIOTWTPIEG TPATECEG yia TNV
avadiapBpwon Tou TpaTe(ikoU OaveICPOU Kal TNV XPnuatoddtnon Twv ETAIPEIWV TOU
KAWOTOUQAVTOUPYIKOU TOPED TTPOCARPONKE €EWTEPIKOG GUPPOUAOG, O€ CGUVEPYATIa PE TOV
otroio 0 OuIAog cuvéTage kKal UTTERAAAE TTEVTOETEG €TTIXEIPNOIOKG OXESI0 BIWCINOTNTAG TWV
eTaipeiov Tou Opidou. To ev AOyw emmixeipnolokd OxEDI0 TTPOPAETTEl PETAEU GAAWV
avadidpBpwaon Twv  AEITOUPYIKWY  SPaCTNPIOTATWY KAl IDIAITEPA  TWV  TTAPAYWYIKWV
EYKATOOTAOEWYV, PEIWON TOU TTPOCWTTIKOU Kal XPNHOTOBOTNON KEQAAQIOU KIVAOEWGS Kal TOU
k6aToug avadidpbpwaong. Me cupewvnTiké (M.O.U) trou utreypden oTig 17 MapTtiou 2006 ol
KUpleg mmoTwTpleg Tpameleg (EBvikA, Eutropikr, Ayportikr, Alpha Bank kai Eurobank)
€VEKPIVAV TN XPNUOTOdOTNON TOU ETTIXEIPNOIOKOU Oxediou, UTTO OpouUG Kal TTPOUTTOBECEIG.
ZuyKekpIpEva TTPOBAETTETAI N ouyXwveuon O ammoppoProcwg Twy eTaipeiwv FANCO AE.,
KAQZTHPIA POAOIHZ A.E. kai GALLOP A.E.B.E. amd tnv untpikp KAQZTHPIA NAOYZHX
A.E. H ouyxwveuon Ba yivel ye Baon tov looAoyioud tng 31/3/2006 o oTroiog atroTeAEi Kal Tov
looAoyiopo peTaoxnuUaTIoPoU Kal TeAEr UTTO TNV €ykpIion Twv [eviKWv ZuveAeUoEwv Twv
eTaIpEIV. Tautoxpova TIPORAETTETAI QUENON TOU WETOXIKOU KEQOAQiou Tng OuyaTpikng
KAQZTHPIA NAOYZHX A.E. péxpl mood Touldxiotov 10 ek. € Tnv oTmroia éxel eyyunOei
(Underwriting) n European Textile Investments Ltd péow EupwTtaikig Tpdmrefag, 1000 PE TO
o1roio 6a peiwbolv Ta dAVEID TWV WG AVW KUPIWYV TTICTWTPIWY TPATTECWV.

H xpnuoTtoddtnon tou oxediou avadidpBpwong Twv ETAIPEIWV TOU KAWOTOU@AVTOUPYIKOU
Topéa Tou opidou Ba yivel oTadlakd kai pye Bdaon Tnv TPGodo UAOTToINONG Tou KATA TO TTOC6
Twv 255 ek. €. ATMO Tnv €mTUXia UAOTTOINONG TOU E€TTIXEIPNOIAKOU Oxediou TNG OMAANG
XPNHaATodATNONG TOU, TNG ETMITUXOUG OAOKARPWONG TNG CUYXWVEUONG KAl TNG auénong Tou
KepaAaiou Ba €§aptnOei N BIOIUOTNTA TWV ETAIPEIV TOU KAWOTOUQAVTOUPYIKOU TOPED TOU
OMIAOU KOl KAT ETTEKTACN KAl TNG ETAIPEIAG.

Metd TNV £vapén Tng Aciroupyikng avadidpBpwaong Ba TTpéTTel va kataxwpenBei 1o K6oTog oTa
amoteAéopara kai otnv kaBapry Béon Twv ETaIpEIwV, KABWG Kal n  €midpacn OTIg
QAVOUEVOUEVEG AEITOUPYIKEG TAMIOKES POoEG. Ta Tnv avadidpBpwan Twy dpacTnPIOTATWY TWV
Buyatpikwv  eTaipeiwv oTa BaAkavia aveaTdAn n Aeimoupyia Tou epyootaciou Tng ALFAN.
Emiong diakoTTNKe n Tapaywyikn Asitoupyia Tou ugavtipiou otn Metpid MEAAAG.

>nueiwveTal 611 Tood 15.407 XIA. € TTou agopd Tnv TeAeuTaia 860N KOIVOTTPAKTIKOU daveiou
NG eTaipeiag kal Atav TTAnpwtéa oTig 17/02/2006 pe kat apyrv CUPQWVIa Twv TPATTECWV
TTapatadnke péxpl 17/11/2006. H atrotrAnpwur Tou ev AOyw TToo0U TTPORAETTETAI VA Yivel ATTO
TN d1G0€0N TNG CUPMETOXNG TNG £TAIpEiag aTov Topéa Toupiopou. ATré 1/1/2006 péxpr 27/3/06
nUEPOUNVIa  EYKPIOCEWG TWV  OIKOVOUIKWY  KATAOTACEWV  Katéotnoav  AngimpoBeopueg
UTTOXPEWOEIG TTPOG ONUOaIo 22 XIA. €. O1 avwTépw AnNgITTPOBETES UTTOXPEWOEIG TTPOBAETTETAI
Va KATAOTOUV EVAUEPES EVTOG UNVOG.
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
MPOZ THN TAKTIKH N'ENIKH ZYNEAEYZH
TQN METOXQN THZ ETAIPEIAZ

Kupigg ka1 kUplol Méroyol,

O1 Oikovopikég kataoTaoelg TNG 31.12.2005 agopolv Tnv 42n €TQIpIKA Xprion TTou
KOAOTITEl TO XpovikG Oidotnua atré v 1 lavouapiou péxpr 31 Aekepppiou 2005. Ol
OIKOVOUIKEG KATAOTACEIG TNG XPpAons 2005 €xouv KATAPTIOTEN, yia TTPWTH Qopd, PE BAon Ta
Aigbvn MpdéTutra Xpnuartoolkovouikig MAnpo@dépnong (AMXI), Ta otoia £xouv epapuocBOei
uTTOXPEWTIKA atmo 1/1/2005 oTig Eionypéveg oto XpnuaTiotrpio ABnvwy (X.A.) ETaipeieg. H
uioBétnon Twv ANXI og un sionypéveg ETaipeieg €ival TTpoaipeTikn, e@apuélovtal OPwg OTIG
BuyaTtpikég pag ETaipeieg TTOU CUPMPETEXOUV OTIG EVOTTOINUEVEG OIKOVOMIKEG KaTaoTdoelg. Ol
OIKOVOUIKEG KaTaoTdoelg NG Etaipeiag pag mepIAauBAvouV TIG €VOTTOINUEVES OIKOVOMIKES
kataotdoeig TG KAQETHPIA NAOYZHZ, o1 omoieg TtreplAauBavouv TIG EVOTTOINMEVEG
OIKOVOUIKEG KaTaaTaoelg TG Buyatpikig TN FANCO A.E H Etaipeia dpaoTnpiotroicital péow
TwV BuyaTpIKWwy TNG aTov Topéa KAwaoTtoUgavtoupyiag, v SI00ETEl UEIOWNPIKT) CUUUETOXN
OTIG TNAETTIKOIVWVIEG KAl OTOV §EVOBOXEIaKS KAGSO.

H xprion 2005 Atav eaipeTikd dUOKOAN yia Tnv ETaipeia kai 1ig Buyatpikég Tng.
I81aiTepa oTOV TOPED KAWOTOUQAVTOUPYIAG, OTTOU WE TNV KATAPYNON TWV TTEPIOPICUWY ETTT TWV
gicaywywv TV 1n lavouapiou, o1 ayopéc Tng AUONng yvwpiocav TpwTo®avr) €miBeon
KivéCikwv 1TpoiovTwy. H EupwTrdik ayopd oTig apxég Tou 2005 katakAUoBnke amd abBpoeg
eloaywyég  KivéQikwy  KAwoToU@avToupylKwyv TTPoidvTwy o€ TTOAU  XAUNAEG TIMEG, WG
ATTOTEAEOUA TOU XOUNAOU £pyaATIKOU KOOTOUG, TwV CuvaAAayuaTikwy looTipiwv Tou Kivélikou
ouvdedepévou pe TO BOAAPIO VOUIOUATOG, O CUVOUAOUO ME TNV IOXUPOTIOINON TOU EUPW
€vavTi Tou doAapiou Kal aTTd TTPAKTIKEG TTOU OEV CUVADOUV [E TO TIVEUUA TNG atreAeuBEpwong
Twv ayopwyv, TTou diEtrel Tov MOE, 6mmwg n diatrpnon TnNg looTiyiag Tou TOTTIKOU VOUIoUaTOG
0€ Un PEONIOTIKG €TTITTEDQ, OI XOPNYAOEIG ATOKWYV 1 Kal PN €EUTTNPETOUUEVWY DAVEIWV OTIG
€CAYWYIKEG ETTIXEIPACEIG Kal N dIaTHPNOoN TWV EI0AayWwyIKWY €UTTOSIWV  YIO  €1I0aYWYEG
KAwoTOUQOVTOUPYIKWY TTPOIOVTWV.

H katdoTaon autr, TTPOoKAAECE ONPAVTIKEG aTTWAEIEG BEaewv epyaciag T1éoo otnv EE
6co kai otig HIMA, pe atmmotéAecpa Tnv évapgn SIaTTpAyUATEUCEWY YId TnV €TTavagopd
TTEPIOPICPWY CUPPWVA PE To ApBpo 242 Tou TTpwTokOAAoU évtagng Tng Kivag otov MNMOE. To
YEYOVOG auTd TTPOKAAece avTidpdoelg atrd Tnv TTAeupd Tng Kivag, émTwg artreikovi¢ovral otnv
ouvévteugn TUTTOU Tou KivéCou YTroupyoU M1ro ZIAGI oTIG apxég Tou louviou. Or KuBEpvAOEIg
NG Eupwraikng Evwong kai Twv HIMA eméAe€av va «Buaidoouv» Tnv KAwoTtolgavTtoupyia
yia va Trédpouv o@éAn ae GAAoug kKAAdoug katd Tig diatrpayuaTteloelg évragng tng Kivag otov
MOE. EmmrAéov, avTti va dpouv aTadIakd Ta TTPOCTATEUTIKA WETPA €TTEAEEAV va TO KAVOUV TNV
UoTaTn OTIYUA aQrVOVTAG TOV KAGDO OTTPOETOINACTO EUTTPOG OTO TTPORAEWINO KUPA augénong
TWV gloaywywv. QoTé00, TWPA KTTPOCTIOIOUVTAIl OTI TTEQPTOUV ATTO TO CUVVEQPAY, EVWTTIOV TWV
avTIOPACEWY TTOU TTPOKOAOUV Ol MPAdIKEG aTTOAUCEIS Kal €TMIBAAOUV TTOCOOTWOEIG OTIG
e1ioaywyég atmd Tnv Kiva. Befaiwg, o1 peydAeg emmixeIiprioeig KAgivouv Ta epyooTacia otnv EE
kai Tig HIMA ka1 avoiyouv oTnv Kiva, aAAd O JIKPOUECQIEG ETTIXEIPATEIG ATTAG XPEOKOTTOUV.

H kardotaon autr], €Tnpéace onUavTiKa Tov eupltePo KAGdO OTnv Xwpa pog. H
€TAIPEIO YOG N OTToi0 CUUUETEXEI KOTA KUPIO AOYO Ot KAWOTOUQAVTOUPYIKEG ETTIXEIPACEIG
eTTAAYEl DITTAG ammd Tnv KatdoTtaon Tou KAGdou. AT Tnv HIO EVOWPATWVOVTOG OTd
evotroinuéva PeyEdn Tng Ta amoTeAéopaTa Twv BuyaTpiKwy TnG Kal ammd Tnv AaAAn Adyw
ATTOTiUNONG TWV CUUUETOXWYV TG OTIG ETaipeieg auTég.

Tehikd ota péoa Tou 2005, utroypdenke n avabewpnuévn cup@wvia petatu EE kai
Kivag yia tov mrepiopiopd Twv KiveéQikwy e€aywywv KAwCTOUQAVTOUPYIKWY TTPOIOVTWY TTPOG
v EE péxpr 1o 1é€Aog tou 2007, yeyovog TTou duPBAuve og katmolo Babud Tig ouvlnkeg Tng
ayopde.

Ooov agopd tnv Etaipeia, n kAeiduevn xprion, XapakTnEioTnke atd GnUAvTIKr Peiwon Tou
KUKAoU epyacoiwy TnG. Ta €éooda Tng Etaipeiag ouviotavral oe apoiBég yia Tnv dlaxeipion Twv
Buyatpikwv ETaipeiwyv, ol 0TToieg £XOUV OpIOTE WG TTOCOOTO £TTi TOU KUKAOU £pyaciwv Toug. H
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peiwon Tou KUKAOU epyaciwyv Twv Etaipeiwv peiwoe onuavtikd ta £€00da Tng XpAong, Ta
otroia diapopewbnkav TeAIKA o€ 2,9 ek. € €vavtl 5,3 ek. € Tng TTponyoUpevng xprong. Emeidn
Ta £600a NG ETaipeiog ATav aveAaoTIKd, atmmoTeAoUpeEva Kupiwg atmd apoifég kal €€0da Tou
TIPOCWTTIKOU TTOU TTapAYEl TIG TTIPOCPEPOEVEG UTTNPETIEG mManagement, Ta ATTOTEAECUATA TNG
xpnong eivar ¢nuioyova. QoT1é00 KATA TO TEAEUTAIO TPINNVO, EVOWEl TOU TTEPIOPIOUOU TWV
TTapexOuevwy amod Tnv Etaipeia oTig BuyaTtpikéG UTINPECIWY, PEIWOBNKE TO TTOGOCTO AUOIPRAS
atré 170 3% 010 2,5%.

210 onpeio autd Ba TTPETTEl va Toviooupe OTI eKTOG TWV TTPOAVAPEPOUEVWYV CUVONKWY TNG
ayopdg, onUAvTIKr) GUUBOAN OTNV PEIWON TOU KUKAOU €PYACIWV TNG MNTPIKNAG €iXe N €EAAEIWn
KEQOAQiWY KIVAOEWS OTIG BUYATPIKEG, N OTToia TTEPIOPIOE ONUAVTIKA TOV KUKAO €PYACIWV TOUG
AOYW eAAEiPeWV OTNV TTPOUNBEI TTPWTWY UAWV.

Katd ta tpia TeAeutaia xpdvia, ol Tpdatredeg Trepidpioav onuavTika tov Tpatedikd daveloud
mpog TIG Buyatpikég Tou Opidou. O davelopydg OuvIOTATO KUPIWG O  AvAVEOUUEVEG
BpaxutrpdBeoueg xopnynoelg, Me cuvémrela Tov louAlo - Alyoucoto 2004 va TTpoKUYEl
onuavTiki EAAeIwn ke@aAaiou kiviioewg. Or ETaipeieg Tou Opilou, Ao ammd 1a péoa Tou 2003,
gixav emonuavel otmig Tpdateleg Om n ev Adyw TOKTIK Oa dnuioupyouce TTPORANUa
peuoTOTNTAG. TEAIKA pETA amd onuavTikéG KabuoTeprioelg oTig 9/12/04 utreypden ocuufacn
OpoAoyiakoU daveiou TnGg Buyatpikig KAQETHPIA NAOYZHZ, n omoia peTagu GAAwv
TTpoéPRAeTTE €kdoon Opoloyiakou daveiou 20 ek. € kal KAAUWR Tou atrd TIG KUPIEG TTICTWTPIESG
Tpdatreleg. A6 10 TT006 Tou OpoAoyiakou daveiou, 9 ek. € agopouoe avayxpnuaTtoddTnon
upioTduevou daveiopou kal 11 ek, € véa peuotdtnta. H  kdAuwn Tou daveiou
Tpaypatotroiifnke eviég Tou A’ Tpigrjvou Tou 2005, n didpKeEIad TOU E€ival TTEVTOETAG ME
dikaiwpa avabewpnong atré TiIGg TpdTreleg Kal To €mMTOKIO Tou 100UTal pe EURIBOR £€1 pnvwv
mAéov 2,25 TrooooTiaieg povadeg. H Etaipeia pog utréypawe 1O TTapatrdvw OAVEIO WG

EYyunTig.

H AUon autr €ixe wg Xpovikd opifovTa, TNV OTO PETAEU EKTTOVNON TTEVTAETOUG ETTIXEIpNOIaKOU
oxediou, n amodoyr] Tou oToiou Ba CAuaive TRV TTAPOXH VEAG PEUCTOTNTAG ATTO TIG
daveioTpieg Tpdmeles. ‘Etol, o1 Etaipeieg Tou KAwoTolgpavtoupyikou Topéa tou Opidou o€
ouvepyaoia pe eEwTepIkO oUUBOUAO, TTou Oplcav ol Tpdmeleg, ouvétagav Emixeipnoiakd
ox£010 avadidpBpwaong kal gguyiavong. To ETTXeipnoiakd oxEDI0 KATATEBNKE OTIG TPATTECES
Tpog €ykpion Tov louvio Tou 2005. 210 oxédlo autd TTPOPAETTETAI KOI N TTAPOXH VEAG
peuoTOTNTAG AANG  pEXPI TO TEAOG TNG XPHONG Oev £yIveE KAUIA EKTOUIEUON, YE OTTOTEAECUO
onuUavTIKEG aduvapieg oTnv TTpounBeIa TTPWTWY UAWV Kal KaBuoTépnon o€ OxEéon ME TO
TTAPEABOV OTIG TTANPWUEG UTTOXPEWOEWV O€ TIPOUNBEUTEG KAl AOITTOUG TTIOTWTEG.

Ooov a@opd Ta OIKOVOUIKA atroTeEAETUATa TNG KAEIOPEVNG XPAONG, YIa TOUuG AGYOUG TTOU
TTPoAvVAPEPAUE, XapakTnpidovTal ammédiathpnon Twv {nNUIWV Kal KAaTd GUVETTEID PEiwon Twv
10iwv Ke@aAaiwv. EISIKOTEPA 0 KUKAOG epyaaiwv dlapgoppwbnke oTa 2,9 ek. € o€ TAIPIKO Kal
ota 98,08 ek. € oe evomroinuévo etmmimedo évavt 5,35 ek. € kal 155,60 ek. € avrioToixa Tnv
xpnon 2004. Ta amoteAéopata PETA aTTd QOpoUg diauopPwbnkav oe eiTTedO €TAIPEIAG O€
{nuieg UYoug 24,26 ¢k. € yia 1o 2005 évavti 23,42 ek. € 10 2004 kai o€ Evotroinpévo emmitedo
o€ ¢nuieg 67,27 ex. € 10 2005 évavT etriong ¢nuiwv 113,61 k. € 10 2004, oNUAVTIKO PEPOG
TWV OTTOIWV OQEiAeTaI O€ {NMiEG aTTO ATTOTIUNON TWV CUPPETOXWYV. H eu@davion onuavtikou
UYoug CnuIwv oTnVv XPAoN TTou €KAEIOE, €iXe ONUAVTIKY ETTITITWON oTnv KaBapry B6€éon Tng
Etaipeiog pe ammotéAecpa Ta idia KeaAaia va peiwbolv oe 3,44 exk. € évavm 28,07 ek. € 10
2004. H peiwon auth KaTéoTnoe TO OUVOAO Twv I0iWV KEQAAQiwv HIKpOTEPO Tou 50% ToU
METOXIKOU Ke@aAaiou kal Katd ouvérreia 1o AloiknTikd ZupBouAio Tng Etaipeiag, olppwva pe
TO0 GpBpo 47 Tou KN 2190/20 Ba Bécel 10 BEpa otn Mevikr) ZuvéAeuan yia TV Afwn Twv
EVOEDEIYUEVWV UETPWV.

AleukpliviCeTar 0TI, OXETIKA PE TNV AVAAUCT) TWV TTEPIOUCIOKWY OTOIXEIWVY, TWV UTTOXPEWOTEWY,
TWV 18iwV KEQPOAQiWY  Kal Twv aTmoTEAECPATWY Yia Tnv Xprion Tou 2005, 6TTwG Kol Twv
AOYIOTIKWV apywv TTou epapuolel n ETtaipeia, yivetal ekTevig avaAuon OTIG ZNUEIWOEIG ETTI
Twv Olkovoulkwy Karaotdoewyv, o1 oTToieg ammoteAolv avatréoTTacTo TUANA Twv ETAoiwv
Oikovouikwyv Karaotdoswv Tng ETaipeiag.

SXETIKA UE TIG EEENIEEIG HETA TNV NUEPOMNVia Tou looAoyiopou onueiwveTal 611, oTIg 17.03.2006
n Etaipeia pag wg €yyuntng, ol Buyatpikég pag ETaipeieg Tou KAwaoToUQavToupyikoU TOPED Kal
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ol moTwTpieg Tpdmeleg (EBvikn, Eptropikh, AypoTikr), Alpha Bank kai EFG Eurobank),
KaTéAnEav O€ oudQwvia €T TNG XPNUATOdOTNONG TOU  ETTIXEIPNOCIAKOU  Oxediou
avadidpBpwaong Tou KAwoToUQavTOUpyIKOU TOpEA, KABWG Kal €11 TNG avaxpnuatodoTnong
TOu OUVOAIKOU Tpatredikou davelguou Tou Opidou KAwotApia Naouong. H XpnuatoddTtnon
Tou oxediou avadidpbpwaong Twv Buyatpikwy Ba yivel oTadiakd kal ye Baon tn TPO0do TNG
uAoTToinong Tou, Katd To Tood Twv EYPQ 255 ekatoppupiwv amd TIg avwtépw
avaQepoueveg ToTWTpleG Tpdtedeg KABWG Kal amd Tnv algnon PETOXIKOU KeQaAaiou pe
kataBoAny petpntwv TG KAwotipia Naouong AE. Ta ke@dAaia Tng cupgwvnBeioag
xpnuatoddTnong Trpoopidovtal yia Tn Tpoundeia a’ UANG (BapBaki kai Aoirég UAeg — 10 ek.
EUPW), TN XPNMaTodoTNON Twv evepyelwv avadidpbpwong (10 ek. .eupw), KABWG Kal Tn
puBuion An&irpdéBeopwy ogelAwv (5,5 ek. eupw). ATTO TRV alénon TOU PETOXIKOU KEQAAQiou
o006 Uwoug EYPQ 10 ekatoppupiwv Ba xpnoigyotroinbei yia TNV PEIWON TwV UTTOXPEWTEWV
Tou Opihou TNg KAwoThApia Naolong TTpog Tig KUPIEG TTIOTWTPIEG TPATTECEG.

Emiong tTnv idia nuepopnvia Ta AloiknTiké ZupBoulia Twv Etaipeiwov KAwoThpia Naouong A.E.
Fanco A.E., Khwaotrpia Poddétng A.E. kai Gallop A.E.B.E. atrogdoicav va TTpoxwpAoouv o€
guyxwveuon Tng O amoppo@ioewg amd Tnv TpwTtn €§ autwv Etaipeia, clpyewva pe TIg
diatageig Twv N.2166/93 kai KN 2190/20. H amég@aon auTh Kiveitalr ota TTAaiola Tou oxediou
avadidpBpwaong Tou KAWOTOUPAVTOUPYIKOU TOMEQ, YIA TNV QVTIMETWITION TOU auéavOouevou
avtaywviouou, Tnv €Eac@alion NG BIWCIYOTNTAG KAl TNV avaoTpoQr] Tng TTapoucag
apvnTIKAG €IKOVAG Kal PeucToTnTag, a@' etépou O TR OTAIOKA QVAKAPYWN Twv UTrd
ouyxwveuon ETaipeiov PE  OUCIOOTIKEG  AEITOUPYIKEG, OIOIKNTIKEG KOl OTPOTNYIKES
avadiapOpwoelg.

Ooov agopd 11 e€ehiteic otnv Etaipeia yia 1o 2006 dieukpivigetal 611, n Etaipeia nmnoe, amo
TIG KOIVOTTpOaKTOUCEG Tpdrredeg, Tnv Trapdracn Tng €EO0AnOng Tng TeAeuTtaiog dOGONG Tou
KOIVOTTPOKTIKOU daveiou amod 17/2/06 oe 17/11/06. Zkomevel O va €Eo@Anoel 1O
TTpoava@epopevo davelo Pe £00da TTou Ba TTpokUYouv atod Tnv dIGBeon TNG GUUPETOXNAG TNG
oe Etaipeia Tou ToupioTikoU Topéa. Etriong 6cov agopd 1a £€oda Tng ETaipeiag avauéverai
ONMAVTIKA MEIWAT TOUG META TNV HETOPOPA TOU TTPOCWTTIKOU Ol0iknong OTIG BuyaTpIKES
Etaipeieg.

MepioTépl, 27 MapTiou 2006

To AioiknTiké ZupBouAio
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