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EKOEXH ME YXYM®OQNH 'NQMH

EKOEXH EINIIYXKOIIHYXHY OPKQTOY EAEI'KTH AOI''XTH

Mpog Tovg K.k. MeToy0Vg TG Avadrvoung Etapeiog «kETAIPEIA EAAHNIKQN

ZEENOAOXEIQN "AAMYA" A.E.».

Emoxomoape TG ocvvnupéves evOldpeces OWKOVOUIKEG  kataotdoelg g Avovoung Etopeiog
«ETAIPEIA EAAHNIKON ZEENOAOXEIQN "AAMYA" A.E.», g e&dunvng neptodov mov €anée v
301 Iovviov 2005. H €uBOvn g odvtaéng TV evOIUECHOV OIKOVOUIKMV KOTAoTAcE®V Papldvel )
Awoiknon g Etapeiog. H emokdomnon pog devepynnke copeova pe to Aebvég Ipodtumo Avabécemv
Emoxommong, onwg mpoPrénctal and to EAAnvikd EAeyktikd IMpétvma. H kprtr a&oddynon tov
TAPATIOEUEVOV OTIG EVOLAUEGESG OLKOVOUIKES KOTOAOTAGELS GTOLXEI®MV KOl TAPOPOPIOYV Kat 1) EE0GPAAIOT
emapKoV emelnynoenv ent Tov Bepdtov mov OECaLE OTIG OIKOVOMIKES KOl AOYIOTIKES VANPECIES NG
Etaipeiog cuvbétouv to kdpro pépog g epyaciag pac. To €dpog g epyaciog avtg eivar ovetwdng
HkpoTEPO amd TNV gpyacio mov emttedeiton oto TAaiclo €kdoong £kbeong eAEyyov, 6mOL oTd)OG glvon N
Slpopeon Kol SoTOTWOT] OAOKANPOUEVIG YVOUNG €ML TOV OKOVOMIK®OV Kataotdoewv. Kotd
GuvEmEL, 1 Topovca EkBeon dev cuvhEétet EkBeom edéyyov.
Boaowopevor oy devepynbeica emckonnon, empPefordvovpe 0t dev €xovv meptEldel oty avtiinym
pog otoryeic mov Bo  amoUTOVGOV OLGLMOELS OLPOPOTOU|GELS OTIG TPOUVOPEPOUEVES EVOLIUETEG
OIKOVOUIKEG KOTAOTAOEL, Mote vo e&acpolobel mn cuppdpemon tovg pe ta Awebviy Aoylotikd
[Ipotuma, Tov &govv viobetnBel amd v Evponaikr Evoon.
Xopig va dotvndvovle em@OANEN O TPOG TO GULUTEPACHOTO TNG EMCKOMTNONG, EPIOTOVUE TNV
mpocoyn cag ot Znpeimon 13 mov mapatibetorl 6To TPOGAPTNLO TV OKOVOUIKDV KATOOTAGEMV, GTNV
omoia yiveton ovapopd 6To yeyovos OTL 01 POPOAOYIKES ONAMGELS TNG eTatpeiong Yo Tig xpnoes 2003 kot
2004 dev &yovv e€etacel amd TIC POPOLOYIKES OPYES, LE GUVETELD VO VTTOPYEL TO EVOEYOUEVO EMPBOANG
TpOchetv POpmV Kot Tpocavéncemy katd to xpdvo mov Ba e€etacBoiv kat Ba opiotikomomBovv. H
ékBoon tov Poporoyikoh eréyyov dev eivan Suvatov va mpoPrepbel 610 TOPOV GTASIO KON, ©C €K

TOVTOV, OgVv £Xel Yivel omoladNmoTe TPOPAEYT| OTIG OIKOVOUIKEG KATAGTAGELS GE GYECT Le TO BEna avTd.

Abnva 28.09.2005
T'ewpylog AeAnyiavvng
AM. X.0.E.A. 15791

Grant Thornton®

Opkwtoi EAeyktég Aoyiotég

Boaciléwc Kovotavtivov 44
116 35 ABnva
AM.EZ.0.E.A. :127




ETAIPIA EAAHNIKQN ZENOAOXEIQN AAMWA A.E
ENAIAMEZOI IZOAOrIZMOI THZ 30 IOYNIOY 2005 ka1 31 AEKEMBPIOY 2004

(Mood og xIMIadeg Eupw)

MNwAnoeig

KoaTog nwAnoewv

MikTa AnoTteAéopara

ANa €000a ekUETAAMEUTEWG
'E€0da d1a6eong

'E€0da dioiknong

AnoteAéopara EKHETAAAEUOEWG
XpNUATOOIKOVOUIKA £€000a
XpNHATooIkoVOuIKA £E0da
ZuvaAAayuaTikeG Alapopeg

Képdn /(Znpieg) npo popwv
®Opog €1003AHATOG

Képdn (Znpieg) peTa ano gpopoug

KEpdn (Znuieg) ava petoxn — Baoikeg (o€
Eupw)

Ano 1 Iavougplou £we

Ano 1 AnpiNou &wc

nueinon  30.06.2005

4
5

11
12

13
14

14

(Mooda og xIAIadeg Eupw)

ENEPIHTIKO

MakponpdBeoyio Evepynmkol
EvoWaTeG akIivnTONoINCEIG

ACWOMATEG AKIVNTOMNOINTEIG
AvaBaMOPEVEG (POPOAOYIKEG ANAITAOEIG
SUHHETOXEG & AMEG Hakp. ANaIThoelg

Kuk\ompopolv Evepynmko

AnoBuara

MeAATeG kal AOINEG EPNOPIKEG ANAITHOEIG
NoIngG anaiTioeig

Tapeiaka diaBeoipa kai icoduvapa

ZOvoAO EVepyMTIKOU

NAGHTIKO
510 KEQANAIQ

30.06.2004 30.06.2005  30.06.2004
14.900 12.007 8.835 6.934
(9.711) (9.716) (5.195) (4.607)
5.189 2,291 3.640 2.327
343 235 153 119
(1.091) (1.178) (613) (838)
(2.111) (2.038) (1.069) (1.616)
2.330 (690) 2,111 (8)
73 42 47 17
(631) (984) (318) (332)
(12) 4 12) 0
1.760 (1.628) 1.828 (323)
(673) 579 (581) 932
1.087 (1.049) 1.247 609

0,05 (0,05) 0,06 0,03

Znueinon 30.06.2005 31.12.2004

16 87.453 88.670

17 38 35

18 136 363

19 73 74

87.700 89.142

20 408 393

21 3.149 3.720

22 24 88

24 11.184 8.026

14.765 12.227

102.465 101.369




MeToxIkO Kepahaio

25

24.996 24.996

Alapopa unép To ApTIo 26 38.641 38.641
TakTIKO anoBeuaTiko 27 174 174
AlaopEC and avanpooappoyn nayiwv oToIxeiwv 28 554 554
Noind AnoBepaTika 29 750 750
AnoTeAéapaTa €I véov 30 445 362

65.560 65.477
MakponpOBETES UMNOYDEDTEIG
Adveia Tpanelov 31 27.000 28.500
MpoBAewn yia anolnuiwon NnpoownikoU Aoyw £E6d0u
ano Tnv unnpecia 32 616 565
MpoBAEWeIg 33 300 300

27.916 29.365
BpayUNpOOEoIES UNOYPEDTEIC
MpopNBeUTEG KAl AOINEG UMOXPEWTEIC 34 2.161 2.329
NoINEG BpaxunpoOBEeCHEG UNOXPEWTEIS 35 6.828 4.198

8.989 6.527
ZIVOAO UMOYPEMTEDY 36.905 35.892
Zvoho Masnmikod 102.465 101.369
(Mooda og xIAIadeg Eupw)
Karaoraon MeraBoAav KaBapng Oéong
MeToxikO  Alapopd and  AnoBepatika AnoTeAeopaTa Zuvolo
Kepahaio €kdoaon pET €IG VEOV
unep To
apTio

Ynohono v 01.01.2004 17.854 3 234 (9.608) 8.483
AUEnon PeToxIkoU KepaAaiou 7.142 38.638 45.780
Avanpooappoyn a&iag ynnedou 462 8.046 8.508
Znuieg nepiddou (1.049) (1.049)
Ynohomo v 30.,06,2004 24.996 38.641 696 (2.6110 61.722
Ynohome v 01.01.2005 24.996 38.641 1.478 362 65.477
MepiouaTa (1.004) (1.004)
Kepdn nepiodou 1.087 1.087
Ynohome v 30.06.2005 24.996 38.641 1.478 445 65.560




(Moaoa og x1IAIadeg Eupw)

Tayeaxée pose and AeIToUpYIKEE BACTHOIOTATES
Kepdn/(Znuiec) npo popwv

MA&ov/ peiov NpooappoyEg yia:

AnooBeoeig

MpoBAEyeIg

MpoBAewn avaBaidpevng popoloyiag

XpewaTIKOI TOKOI Kal ouvaer) €€0da

MA&ov / peiov NpoaappoyEG yia HETABOAEG Aoyaplacpwy ke@aiaiou
Kivnong ) nou oxeTiCovTal W TIG AEITOUPYIKEG OpACTNPIOTNTES :
Meiwon / (au&non) anoBepatwy

Meiwon / (au&non) anaithoswv

(Meiwan)/ at&non unoxpewaoewv (MAnv daveiwv)

(Meiov) :

XpewaTIKoi TOKOI Kal ouvapn £€0da kataBAnuéva

>Uvolo €1I0powv / (ekpowV) anod AEITOUPYIKEG dpacTnpIOTNTEG (a)
EnevouTikéc SpooTnpIOTNTES

Ayopa evowmpaTwy Kal a0wUaTwv nayinv NepIouciakmy OTOIKEIwY

AUEnon/Meiwon Eyyunoswv

>0Uvoho €10powv / (ekpowV) ano enevOUTIKEG dpaaTnpIoTNTES (B)
XpruaTodoTicc SpaoTNPIOTNTEC

AUEnon MetoyikoU KegpaAaiou
AnonAnpwpég daveiwv

MepiopaTta nAnpwOevTa
>0voho sigpowyv / (ekpowv) ano XpnuUaTodoTIKEC OpacTnpIOTNTEG (Y)
KaBapr| abEnon (pelwon) oTa Tapeaxd SiaBéomua Kal 1008Uvaua
nepiédou (@) + (B) + (y)
Tapeaxd Siafeoya kan 1codbvaya svapEewe nepidsou
Tapeaxd Siadeoia ka 1cod0vapa MEEWE TNC NepIOSoU

Ano 1 Iavougpiou €wc

30,06.2005  30.06.2004
1.087 (1.049)
1.401 1.389

51 26
227 (579)
631 984
(15) 26
635 444
962 (899)
(631) (984)
4.347 (642)
(187) (661)
2 2
(185) (659)
0 45.780
0 (44.872)
(1.004)
(1.004) 908
3.158 (393)
8.026 4.320
11.184 3.925




1. Z0oTaon, ApaocTnpIoTNTEG Kal MEVIKEG NANPOPOPIEG

H ETAIPIA EAAHNIKQN ZENOAOXEIQN AAMWA AE (n “Etaipia™) €dpelel atnv ABriva, BaoiAéwg
Fewpyiou Al, kai gival kaTaxwpnuevn oto MnTpwo AvwvUpwy ETaipimv Tou Ynoupyeiou AvanTtugng
Me apiBuo M.A.E 6015/06/B/86/135 kai n SIApKeIa TNG £xel oplaBei og gkato (100) £ ,Ta onoia
apxioav and tn dnpooicuon otnv Epnuepida Tng KuBepvroewg Tou BaoiAikou AilaTaypaTog nou

EVEKPIVE TO KATAOTATIKO TNG H ETaipia Aeimoupyei aveAinwg and Tnv idpuon Tng ,eni oydovta
nevTe (85) ouvanTa £n.

2konog Tne ETaipiag ival anokTnon, kaTaokeun kal eEKeTAAeuon Eevodoxeiwv aTnv ABrva kai
aAhou, otnv EANGda 1) oTo eEWTEPIKO, KABWG Kal CUVAP®V ENIXEIPACEWY ,0Nwe n andkTnon n /kai
EKMETANEUON 1apaTIK@WV USATWY, AouTpondAewy, dnpociwv Beapdtwy, AeoXwv, K.T.A

H Onteia Tou AloiknTikoU ZUpBouAiou, nou €EeAéyn anod Tn levikr SUVEAEUON Twv MeTOXWV TNV
22.06.2005 e TPIETNG SIAPKEIQ Kal N OUVOEDT) TOU EXEl WG EENG:

MPOEAPOZ (EkTeheaTikd MéNoG ) — Mwpic MovTidvo
ANTIMPOEAPOZ (Mn EkTeAeoTikd MeAOG) — AnoaTohog Aogiadng
AIEYOYNQN ZYMBOYAOZ (EkTeAeaTIKO MENOG ) - NikoAaog AavdaAog
EKTEAEZTIKO MEAOX

Mewpylog Fahavakic

MH EKTEAEZTIKA ANEZAPTHTA MEAH

ABavaaiog Manadonoulog

Thomas Miller

Mdpkog ToakTavng

NikoAaog Nanavdpgou

®ikinnog Znupodnoulog

O1 0IKOVOUIKEG kaTaoTAoelg TNG ETaipiag eykpibnkav anod 1o AioiknTikd ZupBoUAMio Tng ETaipiag
oTnv ouvedpiacr) Tou TnNG 27ng ZentepBpiou 2005 kai avagépovTal oTo MpakTikd A.Z. No 866 Tng

idlag nuepopnviag .

H peToxn Tng ETaipiag eival eionypevn oto Xpnpatiotrpio Agiov ABnvav anod 1o 1946.
To oUvoho Twv PeToxwV o kKukhogopia Tnv 30 Iouviou 2005 avepxetal o 21.364.000. O ETOXEG
TnG ETaipiag eivar OAeG KOIVEG OVOLAOTIKEG.

H Etaipeia kai n Ciga Hellas Zevodoxeia A.E., Buyatpikn Tng Starwood Hotels and Resorts
Worldwide Inc, unéypawav ouppacn Aiaxeipiong kal AsiToupyiag Tou Zevodoyeiou Tov AeKEUPPIO
Tou 2001. ZUppwva pe Tnv oUuBacn n Ciga Hellas Zevodoxeia A.E. , oup@vnoe va napéxel
unnpeoieg Alaxeipiong kai Aeiroupyiag oto Eevodoyeio « MeydAn BpeTavvia » .

SUpewva Pe Tnv oUPRaon n EkdoTpia ETaipeia avalaupavel pe dika Tng £§0da va avakaivioel kai va
g€onhioel To Eevodoyeio Baoel ouykekpievwy npodiaypapwv. H Ciga Hellas Zevodoxeia A.E. Ba
£xel anoAuTo €Aeyxo TNnG Asitoupyiag Tou Eevodoxeiou kal Ba eival unelBuvn WOTE va ASITOUPYEI




Baoel Twv npodiaypa®wv nou IoxUouV yia OAa Ta Eevodoxeia Tng eTalpeiag ava Tov kOCWo, Navra
oUPGWvVa e TNV vouoBeaia Tng Xwpacg,

H dikaiodoaia Tng Ciga Hellas Zevodoyeia A.E. yia Tov €\eyXo kal Tn Aeiroupyia Tou &evodoyeiou
nepiAapBavel Tn Xpon Tou yia OAOUG TOUG NPOBAENOMEVOUG OKOMOUG, TIC XPEWOEIG SIAUOVNC,
yuxaywyiag kar Olackedaong, @ayntoU kal notav, dloiknon Tou avBpwnivou Suvapikou,
napakohouBnon Twv Tpanedkov Aoyaplacpwv kai Tn diathpnon OiaBeoidwv oTo Ovopa Tng
ExdoTpiag ETaipeiag. H Ciga Hellas Zevodoxeia A.E. avahapBavel eniong Tnv npowenon Tng
OlapNUICTIKNG EKOTPATEIAG Kal ENIKOIVWVIAKNG NOAITIKNAG Tou §evodoxeiou evw Ba napexel kai oTo
€EWTEPIKO PEOW TwWV BUYaTpIKWV TG unnpeoieg kpatnoswv. H Ciga Hellas Zevodoxeia A.E. eival
gniong unglBuvn yia Tnv UNAp&n kar Trpnon Twv AoyioTikwv BIBAiwv kal apxeiwv Tng ETaipeiag
BAoel GUYKEKPINEVWY AOYIOTIKWV NPOTUNWV Ta onoia Ba TiBevTal kai npog EAeyxo anod eowTePIkoUG
eheykTeg Tng Ciga Hellas Zevodoyeia A.E. 1 BuyaTpikwv TnG. E§ouaiodotnuevol unalniol Tng Ciga
Hellas Zevodoyeia A.E. €xouv eniong Tn dikaiodooia WeTd and eidonoinon Tng dloiknong Tou
Eevodoyxeiou va npaypaTtonoloUv eAEyXoUC TNG KATAoTAoNG TWV XWPwV Tou Eevodoxeiou kal TG
noIOTNTAG TWV NAPEXOHEVWV UNNPETIMV.

H Ciga Hellas Zevodoyxeia A.E. Siatnpei To Jikaiwpa va npayyaronolei npopndeieg ayabav 1
unnpeoiwv and BuyaTpikeég TNG TAIpEIEG EpOTOV N TIMOAOYNON TOUG Kal ol Opol Npounbelag ival
avTaywvioTIKOI IE TOUG NPOCPEPOLEVOUG ano TpiToug. EmnAgov, n Ciga Hellas Zevodoxeia A.E. &xel
To dIKaiwpa va XPnolhonolel TIC EykaTaoTAoeIC Tou Eevodoxeiou yia Tnv eknaideuan unalnlwv
aMwv Eevodoxeiwv 1IB10KTNaiac Tng f BuyaTpikwv TNG ETAIPEIGV.

H diapkeia Tng ZUuBacng Alaxeipiong €ival apyika €IKooInevtasTng (25 €twv), He dikaiwpa
napdaraong yia aika 25 €tn. H ouppaon npoBAener apoipn Tng Ciga Hellas Zevodoyxeia A.E. kal Tng
Sheraton International Inc oe nocootd 3% Tou Tgipou kai 10% TwWV MIKTOV KEPSHV
ekPeTaMeuoNG. Kal ol dUo €Taipieg £xouv nepiopiopéva SIKAIOPATA WG NPOG TNV KaTayyeAia Tng
oUMBaong xwpig Aoyo.

To AloiknmikO ZUpBoUAIO BpPIOKETAI OE OUVEXN OUVEPYAoia e TNV €TAIpEid NOU AOKEl TO
management TOCO yia Tov EAeyX0 TNG OWOTNG Kal eUpUBUNG AOKNOEWG OGO Kal yia TNV Evaoknaon
OAWV TwV appodIoTATWV Tou AloiknTikoU SupBouliou.

2. MNAdgioio Kardptiong Oikovopik®v KaraoTaoewv

O1 avwTépw OIKOVOUIKEG KaTaoTaoeig xouv katapTioBei oupgwva pe Ta Aigbvr MpoTuna
XpnuaTooikovopikrg MAnpo@opnang (oTo €8¢ A.M.X.M) 6nwg autd €xouv uloBeTnBEi anod Tnv
Eupwnaikr ‘Evwan Bdoel Tou kavoviopou apif.1606/2002 Tou Eupwnaikou KoivoBouAiou kal
Tou ZupBouliou TG Eupwnaikng ‘Evwaong Tng 19 Iouhiou 2002.

01 Oikovopikég KataoTaoelg Tng ETaipiag ouvtaooovTav €wg Tnv 31 AgkepBpiou 2004, cUPPwva
pe Tov K.N. 2190/1920 kai TiG EAANVIKEG AOYIOTIKEG APXEG, Ol OMOIEG, O APKETEG NEPINTWOEIG,
diEpepav ano Tig diaTa&eig Twv A.MX.M. Z0Pewva pe Tov kavoviopd Tng Eupwnaikng ‘Evwong
1606/2002 kai Bacel Tou Nopou 3229/04 (6nwg Tpononoinenke and To Nopo 3301/04) ol
EMNVIKEG €Talpiec nou eival eionypEveg o onolodnnoTe XpnuaTioThpio Aiwv (ecwTepikoU N
€EWTEPIKOU) UNOXPEOUVTAI VO CUVTACTOUV TIG OIKOVOUIKEG TOUG KATAOTACEIG, YIa TIG XPNOEIG NoU
EekivoUv ano Tnv 1 Iavouapiou 2005 kal YeTd, oUP@va We Ta A.M.X.M.. Bdoel Tou A.M.X.M. 1«
MpwTn E@appoyr Twv AleBvwv MpoTunwv Xpnuatoolkovopikng MAnpo@dpnong » kai Tou
npoava@epBEVTog BeopikoU NAAICIoU 0l aVWTEPW ETAIPIEG Eival UNOXPEWHEVEG va napouaialouv
OUYKpITIKEG OIKovopikéG KaTaoTaaoelg, oupgwva pe Ta A.M.X.M., TouAaxioTov yia pia xpnon (31
AekepBpiou 2004) , Ye nuepounvia petdBaong ota A.M.X.M. Tnv 1 Iavouapiou 2004. H Etaipia 6a
ouvTagel kal Ba dnuooieloel TIG NpWTEG £TNOIEG OIKOVOUIKEG KaTaoTaaoeig e Baon Ta A.M.X.IM,
€VTOC TOU Be0IKOU XpovIkoU nAaigiou, Kai N NUEPOMNVia KAEICILATOG TWV avwTEP®W OIKOVOUIKGOV
Kataotaoewv Oa eivar n 31 Askeuppiou 2005. O1 ouvnupéveg OIKOVOUIKEG KATaoTAoEIG £xouv
ouvTayBei Baoel ekTIUROEwWVY TNG Aloiknong, 6oov agopd Ta A.M.X.M., Ta onoia 6a ival og 10XV,
KaTa TNV NpwTn nUepounvia kAsioipaTog TG Xpnong (31 Aeskepuppiou 2005).




01 OIkovopIKEG KaTaoTaoelg £xouv KaTapTioTel gUupwva We TiG diaTageig Twv A.N.X.M.Ma Tig
EMNINTWOEIG MOU €NEPePE N epappoyr Twv A.NX.M., OTIC OIKOVOUIKEG KATACTACEIC TWV
OUYKPITIKQV MEPIOdWV o1 onoieg gixav ouvtayxBei oUPQwva Pe TIG AOYIOTIKEG ApXEG NMOU RTav
YEVIKG napadekTeg otnv EAAADQ, didovTal ene€nynoeig oTn onueiwon 36.

O1 avwTEPW OIKOVOUIKEG KATAOTACEIG £XOUV ouvTaxdei e Bacn Tnv apxn Tou I0TOPIKOU KOOTOUG
€KTOC and Tnv anoTiunon OUYKEKPIPEVWY OToIxEiwv EvepynTmikoU kai MadnTikou (diabéoiua,
XPeoypaga K.a).

3. Baoikég AoyIOTIKEG APXEG
3.1 ExTIHNOEIG TG Aloiknong

OI eKTIUROEIG KAl TA KPITAPIA Nou papuddovTal anod Tnv ETaipia yia Tn Afwn anopacewv kai Ta
onoia ennpealouv Tn OUVTAEN TWV OIKOVOMIKWV KATAOTACEWV, OTnpilovTal Of I0TOPIKA
dedopéva kal g€ UNoBETEIG, Nou unod TIg NapoUdEg GUVBNKEG KpivovTal Aoyika.

Ol eKTIMNOEIC Kal Ta KPITHpIa AWNG ano@Acewy, €NAVEKTIHWVTAl yia va AaBouv unoyn TIg
TPEXOUOEG EEENIEEIG Kal 01 ENINTWOEIG and TUXOV aANAYEG TOUG avayvwpidovTal OTIG OIKOVOUIKEG
KATAoTACEIG KATA Tov XpOvo nou npayparonolouvral.

3.2 MAnpopopnon KaTa TopEa

Me dedopévn TNV uPIoTapevn dloiknTikn dour kai diapBpwon Twv epyaciwv Tng ETaipiag, n
Etaipia ano@dcioe Tnv €niAoyr) Tou ENIXEIPNUATIKOU TOMEA TNG NAPOXNC EEVODOXEIaKWV
UNNPECIWV anod Tov onoio NMpoépyovTal Ta Kupla £€00da TnG ETaipiag wg npwTeUovTog TUNou
napouaciaocng Twv NANPOQOPIwV.

3.3 ZuvalAAayég o€ EEvo vopiopa

Ta oToixeia nou nepIAapBAavovTal aTIG OIKOVOUIKEG KATAOTACEIG ANoTIMWVTAl Kal napouaialovTal
og Eupw, nou gival To VOUIoUa TnNG XWwpag atnv onoia €xel Tnv €dpa Tng n ETaipia (Aeimoupyikod
vOuiopa).

O1 ouvaM\ayég nou npayuartonoioUvTal og ouvalaypa, PeTatpénovral oe Eupw, pe Tnv
I00TIYIa KAEICIPATOG TNG NHEPOUNVIAG TWV CUVAAAYWV.

Katd Tnv nuepopnvia ouvTagews TwV OIKOVOUIKWV KATAOTACEWY TA VOMIOUATIKA OTOIXEia o€
&Evo vopiopa, Tou EvepynTikoU Kal Twv YNOXPEWOEWY, ANOTILWVTAI HE TIG TIHEG KAEIOILATOG TNG
nuepopnviag autng. O1 ouvalaypaTikeg SIapopéS, Nou NPokUNTOUV KAaTd Tov dlakavoviouo n
TNV €KKaBApIoN TWV VOUIOUATIKWY OTOIXEIWV OE TIMEG NOU JIapEPOUV ano KEIVEG HIE TIG OMOIEG
gixav apxIKwG anoTiynBei kata Tn didpkela TNG NePIOdOU I O MPONYOUHEVEG OIKOVOMIKEG
KATAOTACEIG, KATaxwpoUvTal OTa anoTeAéopata Tng nepiodou. TNV MEPINTWON  TWV
ouvaMaypaTikwv S1agopwv NMou avakunTouv ano Wn VORIoHaTikd oTolxeia, mou anoTipouvTal
oTnv g0hoyn agia Toug BewpolvTal TENEA TNE eUAoyNC a&iag Kal CUVEN®G KaTaxwpoUvTal Ornou
Kal ol dlapopéG TNG EUAOYNG auTng a&iag. ZTIG OIKOVOUIKEG KATAOTACEIG TNG NapoUaag NepIodouU
Oev UNAPXOUV [N VOMICUATIKA OTOIXEIa Nou gival ekppacpéva o EEvo vopioua.

3.4 Anopsinon a&iag oToIXeinv evepynTIKOU EKTOG TNG Ynepadiag

O evOMUATEG aKIVNTOMOINCEIG KAl Ta Aoina un KUK)\O(DOPOUVTG 0'r0|x£|a EvepyNTIKOU
g€eTalovral  yia nleavsq {NUiEC  aNOPEIWOEWG,  OMNOTE ysyovom n GA)\aysq aTIg
ouvenkeg deixvouv OTI N AoyIOTIKN a&ia Touc Mnopel va pnv €ival avakTnolun TOTE ol
avTioToIXe {NMIEG aNOPEIMOEWS TOUG KATaxwpeoUVTal 0Ta anoTeAECUATa Xpronge.

O1 anaithoeig  aneikovifovTal PEIWPEVEG KaTA TIG {nMiEG nMou npokUNTOuv and Tig
nBavoAoyoUHEVEG EMNIOPANEIEG.

AvVTIAOYIOHOC {NUIGV ANOMEINMOEWG Nou Aoyiobnke og nponyoUyeva £Tn  yiveTal povo oTav
UnNAapyouv IKaveg evOei&eic OTI n anoyeiwon autrn Oev uNApxel NAéov N €xel pelwdei  Kal




KATaxwpeiTal oTa anoTeAéopara xpnong.

3.5 XpnHaTooIKOVOHIKA HETa

Ta XpNUATOOIKOVOMIKG MEPIOUCIAKA OTOIXEIa Kal Ol  XPNUATOOIKOVOUIKEG UMOXPEWMOEIC
gpgavifovTal oTIC OIKOVOMIKEG KATAOTACEIG HOVO OTav NAnpoUvTal ol Opol Kal ol NpoUnoBEacelg
rnou €xouv oUP@wWVNOBei HeETAl Tng ETaipiag kal Twv KaTOXwV ToU PHECOU, WOTE va SIaoPaNIOTEi
OTI Ol OIKOVOIKEG KATAOTACEIG avTavakAoUV Ta oupBOAaIa kal TIG GUVAANAYEG NOU EXEl CUVAYEI
n Etaipia.

Ta Baoika XpnHaToolkovouika péoa Tng ETaipiag eival Ta YeTpnTd, o1 TpANe(iKEG KATABETEIG, Ol
BpaxunpOBeTIEC aNAITNOEIG KAl UNOXPEWTEIG, TA XPNHATOOIKOVOUIKA OToIXeia dlaBEaia npog
nwANon  Kkal  OPICHEVEG  AMEC  MOPQEC  XpNHUATOdOTNONG  CUMMEPIAAKBAVOUEVOU
HakponpoBeopou Aaveiou.

Ta XpnHATOOIKOVOUIKA HETA EVEPYNTIKOU KAl UNOXPEWTEWY MOU (PEPOUV EMITOKIO AMNOTILOVTAI
oTo avandoBeoTo KOOTOG KTAONG Toug HE Tn WEBodo Tou npaypatikoU eniTokiou (effective
interest rate).

Eni nAéov ol Tuxov dlapopeg anoTiunong aTnv UAoyn agia Twv XpNHATOOIKOVOUIK®OY OTOIXEIWV
dlaB£aipwy Npog NWANGN WETa@EPovTal oTny kabapn B€on.

H Etaipia de xpnolgonolei napdywya, €iTe yia €UNOPIKOUC OKOMoUG €ITE yia OKOMOUG
avTioTadyiong.

3.6 Evoomparta nayia oToixeia

Ta ndyia nepiouaiaka aToixeia aneikovi{ovTal OTIG OIKOVOUIKEG KATAOTACEIG OTIG agieg KTNOEWG
Toug. O1 afieg Twv akiviTwv kal Tou e&onAiopoU aneikoviovTal HEIWKHEVEG KATA TIG
OUCOWPEUEVEG ANOOBETEIG Kal TIG TUXOV {NMIEG anopeinong. To KOoTog NepIAapBAvel OAEC TIG
AUEDQ ENIPPINTEEG DANAVEC YIA TNV ANOKTNON TWV OTOIXEIWY AUTWV.

H TeAeutadia avanpooappoyn €yive atnv xpnon 2004 kal agpopolce Tnv afia KTHoEwg Tou
olkongdou. To Aiebveg MpdTuno XpnpaToolkovolikng MAnpogdpnong 1 «MpwTn epapyoyn»
oTnv napaypago 17b avagepel 6Ti n ETaipia nou epappodel yia npwTn gopd Ta A.M.X.MN., oTnv
nuepopnvia WeTapaong o’ autd, PNopei va ano@aciosl 0TI NponyoUHEVEC avanpooapHOYEC
nayiov nou €yivav cUPQWvVa We kanoio alho vopo (GAAP) anoTedoUv KOOTOG KTHOEWG TWV
nayiwv apkei oTo XpOVo Nou EyIVE N avanpooappoyn n agia TnG va Pnopei va avravakAa tnv
aAhhayn evog yevikoU ) €10IkoU ouvTeAeaTn (OeikTn).

O1 dandveg nou dlevepyouvTal yid TNV AVTIKATAGTAGN GNHAVTIKMOYV CUCTATIKWY OTOIXEIWY TV
nayiov kepahaionoioUvral. Ol UNOAOINEG UETAYEVEOTEPEG dAMNAveG, nou dlevepyoUvTal OF
OX€0N HE NAyla NEPIOUTIAKA oTolxeia, KEpaAalonolouvTal Hovo 0Tav au&avouv Ta  PEAAOVTIKA
OIKOVOMIKG OQEAN, nou avapéveralr OTI Ba npokUWouv anod Tnv eKWETAANEUON TWV
ennpealopevav oToixeiwv. ‘OAeg ol dAMeg dandaveg ouvtripnong, emdiopBwong K.AM. Twv
nayiov kataxwpouvtal oTo Aoyaplaopd Twv anoTEAEOPATWV w¢ €60da, kaTd To XpOvo TNG
npayuarTonoinorng Toug.

H xpnoigonoloUpevn HEBodoc andoBeonc avTikAaTonTpilel TNV avauevouevn w@ENKN didpkeia {wng
TWV EVOWMMATWV AKIVNTOMNOINOEWY, EKTOG anod Ta yrnneda oikoneda kai TIG aKIVNTOMOINCEIG uno
ekTéNeon. Katd Tn ortabepr) péBodo anooBeong, viverar eniBAapuvon TwV aNOTEAEOHATWV HE
oTaBepd Noaod kaB’ OAn Tn diApKeia TNG WPENIKNG wNG Twv nayiwv, €av n unoAeiwpaTikn agia Tou
nepiouciakoU aTolxeiou dev HETABAANETAI, XPNOILONOIWVTAG TOUG £ENC GUVTEAEOTEC andoBeong :

Ktrpia & eykaTtaoTaceig KTnpiwv 3%
MnyxavnpaTta & Mnxavohoyikog EEonhiopog 15%
MeTagopika Méoa 15%
‘EninAa 15%




Mnxaveg ypageiou /TNAEPWVIKEG CUOKEUEG 20%
EkTunwTéC /Hardaware 24%

O1 €daIkEG exTaoEIC Oev anooBevovtal. Ta HIOBWPEVA NEPIOUCIAKA OTOIXEIQ anooREVOVTal HE
Baon Tnv avapevopevn w@ENUN didpkeia {wng Twv nayiwv dnAadn Tnv NOMITIKR anooBeong Tng
ETaipiag yia napdpoia nepiouciaka aToixeia ) pe Baon Tnv diapkela TnG oUpBacng Hiobwong eav
gival JiIkpoTepn and TNV w@ENIUN diapkeia {wng Twv Nayiwv autov.

To képdog 1 {nuia Nou anoppésl ano Tnv eknoinon f Tn diaypagr EVOMUATWV akivnTONoINoEwY
npoodiopileTal wg n diapopd Tng a&iac NwAnong r eknoinong Tou nayiou, av undpxel, kalr Tng
kaBapng AoyioTikrG agiag Tou nayiou Kal KaTaxwpeiTal oTa anoTeAEouaTa.

3.7 Ynepa&ia kai AoINEG ACOHUATEG AKIVITONOINOCEIG

>Tnv katnyopia autr n Etaipia, €xel evra&el Ta npoypdupata AoylodikoU, Ta onoia
napakoAouBolUvTal OTO KOOTOG KTNOEWG HMEIOV TIG OUOCWPEUMEVEG AMOOBECEIG TOUG
Kal, av OUVTPEXOUV Ol OXETIKEG NPoUNoBETEIC, Tou nogoU Tng anopeinang Tng a&iag Toug,
O1 anooBeoeig unohoyifovTal pe Baon Tn SIAPKEIA TNG AVAREVOUEVNG WPENIKNG {WNG TOUG HE
Tn WEBodO Tng oTadepng andoPeong ,Tnv onoia n Etaipia €xel kabopioel og névre (5) €N
anooBévovTag Ta NpoypapaTa AoyiopikoU Pe GUVTEAEDTT 20%.

O1 anooBecelg Twv GUAWV NEPIOUCIAKWY OTOIXEIWV kAl Ta &Eoda nou agopolv Tn
OUVTNPNON TWV NPOYPAUHATWY AoyiopikoU avayvwpilovTal oTa anoTeAE0UATa TNG XPNOEWS
nou npayyaronoliolvTai.

3.8 ®0opog 100dNpaTOg

H emiBapuvan Tng nepiodou/xprong Ke pOpoug €100dNKATOC AanoTEAEITAl And TOUC TPEXOVTEG
@OpouG Kal Toug avaBalopevoug @opoucg, OnAadn Toug @Opoug (N TIG (POPOMOYIKEG
eAapUvoeIC), nou oxeTiCovTal Ye Ta aneikovi{Opeva aTny TpExouaa nepiodo/xpnon képdn n
{nuieg, al\a Ta onoia 8a katahoylioBolUv Ot PEANOVTIKEG XproeiG. O (POpOC €I00dNUATOC
kataxwpeital oTnv Katdoraon AnoTeAeopdTwy, €KTOC TOU (POPOU €KEiVOU, MOU agopd
ouvalayég nou kataxwpnenkav aneuBeiac ota Idia Ke@daAaia, o onoiog aTnv NEPINTWON
auTn KaTaxwpeiTalr aneuBeiag, kaTa avahoyo Tpono, oTa Idia Kepaiaia.

O1 TpEXOVTEG (OpOI €1000NUATOC UnoAoyilovTal €ni Tou (POPOAOYNTEOU EI0OJNUATOC TNG
nepiodou/ Xpriong, BAoel TwV IGXUOVTWY CUVTEAECTWOV POPOU, KATA TNV nUepounvia ouvTagng
Tou Ioohoyiopou.

O1 avaBaA\dpevol @opol I003MHATOC, apopouV NEPINTMOEIG NPOCWPIVAV dIaPopwV HETAEU TNG
(POPOAOYIKNG avayvwpiong oToixeiwv EvepynTikoU kal MadnTikoU Kal avayvwpiong Toug yia
oKonoug oUVTa&ng Twv OIkovopikwv KataoTdoswv kal unohoyifovTal e Tn Xpnoidonoinon Twv
(POPOANOYIKWV OUVTEAEOT@WV Nou Ba IoXUoUV KaTd TIC NEPIODOUG/ XPROEIG NMOU avapéveTal va
avaktnBolv Ta oToixeia Tou EvepynTikoU kal va Taktonoin®oUv oI unoxpewoelc. Ol
avaBal\OPEVEG POPONOYIKEG anaITROEIG avayvwpilovTal yia OAEG TIG EKNECTEEC NMPOCWPIVEG
dlapopEg Kal TIG axpnoIKonoinTeg PopoAoyIKEG {nHieg, kaTd Tnv ékTacn nou eival miBavo Ot Ba
unap€el enapkeg PEANOVTIKO (popohoynTéo €100dNua, €vavTi ToU OMoiou Ol axpPnolHonoinTeg
(POPONOYIKEG {nMIEG Kal Ol MIOTWTIKOI POpol Wnopei va xpnoiponomnBolv. H afia Twv
avaBal\OpevwV (POPOAOYIKOV anaITrioEwV €AEYXETAl O KABe nuepopnvia IooAoyiopol Kal
MEIQVETAl KATA TNV £KTaon nou Oev avapéveral va undpEel enapkeg PopoAoynTED €100dNuUa,
nou Ba kaAUwel Tnv avaBar\opevn Gopoloyikr anaitnon.

3.9 Ano@¢para

Ta anoBépata aneikovifovral oTn XapnAoTepn afia PeTA&l TOUu KOOTOUG KTNOEWC Kal TNng
Kabaprg peucTonoInoIPnG Toug afiac. To KOOTOG Twv anoBepdTwv  npoadiopileTal Pe Tn
MEBodo  FIFO, n onoia akohouBeital nayia, kai nepihapBdvel TG dAnNAveG KTHOEWG TwWV
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anoBsuaTwv Kal TIG dandveg YETAPpopAg Toug OTIC EYKATACTACEIG nou Bpiokovral. H kabapn
peucTonoinoiun afia eival N eKTIMOMPEVN TIMA NWANONG, oTa nAdiold Twv ouvidwv
dpaaTnploThTwv TN ETalpiag, Yelwpévn Ke Ta eKTIMWHEVA KOOTN yia TNV OAOKANPWON auTwv
Kal Ta eKTIMWWEVA yid TNV NpaypaTonoinon Tng nwAnong kootn. H ETaipia kataxwpei ota
anoTeAéopaTa Tng Xpriong OAeg Tic Sandaveg nou npayuaTonolsi aTnv dIApKela auTng yia ayopd
avaAwalpou €EonNiouou.

3.10 Aoyapiacpoi Eionpaktéol - MpoBAewn yia Emo@paleic AnaIThnoeig

O1 Aoyapiacpoi 10npakTéol avayvwpifovTal apxika oTnv TIHoAOyIakr Toug agia. MeTayevéoTepa
MelwvovTal e Ta Nooa yia Ta onoia undpyel elAoyn BeBaidTnTa OTI dev Ba eionpayBolv. Katd
TNV €KACTOTE Nuepopnvia oUvTa&ng Twv Olkovopikwv KaTtaoTdoswv, n €ionpagiudtnTa Twv
€I0NPAKTEWY AOYapIAOHWV EKTINATAI KATA NEPINTWAON Kal oXnuaTiCeTal NpOBAEWn yia anmAEIEg
nou ival mBavov va cupBolv Kal Jnopouv va nogoTikonoindouv. H oxnuaTiobeioa npopAewn
avanpooappoleTal Pe eniBapuvon TwV anoTEAECHATWY TNG EKAGTOTE NEPIOSOU/ XpTionG.

3.11 AlaO£0IHa Kal TAPEIaKd Icoduvapa

MNa okonoUG KATAPTIOEWG TNG KATAOTACEWG TAMEIOKWY POWV, OTNV KaTtnyopia auTn
nepiAauBavovTal Ta HETPNTA, Ol EMITAYEC NHEPAG Kal Ol KATABEDEIG OYEWG Kal NpoBeopiac.

3.12 YnoXpeWOEIG OTO NPOoWNIKO AOyw £5030U and Tnv unnpecia

Supewva pe TIG dlatageig Tou N.2112/20 n ETaipia kataBaMel anolnpiwoeiG OToug
OUVTaEIod0TNBEVTEG 1) anoAUOMEVOUG UnaAMnAoug Tng, To O UWoG TWV  OXETIKWV
anolnuwoswv €€apTdTtal and Ta £Tn npolnnpeciac, To UWog Twv anodoXwv Kal Tov
TPOMo anoxwpnong (andAuon r ouvta&iodoTnan).

Ta npoypduuaTta yia napoxeg oToug epyalodévoug 6oov agopd Tnv anolnuinon kata Tnv
£€000 and TNV UNNPEcia eUninTouv oTa NPOYPAUKATA KaBOPIOUEVWV NAPOX®Y, CUPPWVA HE
To A.A.M.19 «Mapoxeg Epyalopévwvs.

H unoxpéwon nou kataywpeital oTov ICoAOyIOWO yia Ta MpoypaupaTa KabopiopEvwy
napoxwv €ivar n napouoa afia Tng SéoueuonC yia TNV KaBopioPEVN Napoxr, Onwg auTr
npokUNTEl PE BACN TIG APXEG TNG AVAAOYIOTIKNAG EMICTAKNG KATA TNV NUEPOUNVIa OUVTAEEWG
Twv OIkovopikwv KataoTacewv. Ma Tnv npoggd@Anan XpnolhonolgiTal To ENITOKIO £TAIpIKOU
OMOAOYOU UWNANG NMIOTWTIKNG dlaBabuiong nou £xel ekdoBei 0 VOUIOUA KOIVO HE QUTO OTO
onoio kataBaAeTal n kaBopliouévn Napoxr Kai €xel evanopévouaa dIApKEIa Nou evappovileral
HE Tn SIAPKEIQ TNG OXETIKNG UMOXPEWONG,
AvahoyloTIka kEPON i {nuiec nou unepBaivouv To 10% TNG OWPEUMEVNC UMOXPEWONG,
KaTaxwpouvTal OTa danoTeEAECNATA WEOA OTOV AVAUEVOUEVO HECO ao@AaMIOTIKO XpPOvVo
TWV OUMHETEXOVTWV OTO Npdypaupa. To kOOTOG nNpolnnpeaiac NAEoV To XPNUATOOIKOVOUIKO
KOOTOC KaTaxwpoUVTal AUETa OTaA anoTeAéoUATa.

3.13 NpoBAéyeig

MpoBAéyelc avayvwpilovtal 0Tav undapxel napoloa nBIKn 1 CUKBATIKT UNOXPEWON, NMOU EXEI
npokAnBei anod yeyovoTa nou €xouv Ndn ocupBei kar ival BERaio OTI n TakTonoinon Tng 6a
dnuioupynaoel Wia ekpor), To UYWog TNG onoiac Unopei va ekTiunBei afionioTa.

01 npoBAeweig unoAoyiCovTal We Baon Tnv ekTipnon Tng Aloiknong Tng ETaipiag yia Tnv dandvn
nou anaiteital va ekkabapioTei n unNoxpéwaon oTnv  nuepopnvia Tou IcoAoyiopoU Kal
npoggo@AouvTal oTnv napouca a&ia eav auTo €ival GnUavTiko.

H avayvwpion Twv npoBAEWewv yiveTal oTnv napouoa a&ia Twv KEQaAdiwv Nnou avapéveral va
anaitnBoUv yia va TaKTOMOINGOUV TNV CUYKEKPIUEVN UMOXPEWON.

O1 oxnuatioBeioeg nNdn npoBAEYEIC MEIWVOVTAl WE TA Mood nou KaTaBaAllovTal yia Tov
O1aKavoVIOUO TWV GUYKEKPILEVMV UMOXPEWMTEWY.

To Nood TNG OXNHATIOUEVNG NPOBAEWEWG ENAVEKTIUATAI O KABE NUEPOUNVIA CUVTAEEWS TwV
Oikovopikwv KataoTagewy.
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MpoBAEWeIG yia PEANOVTIKEG AEITOUPYIKEG {nuieg dev avayvwpilovTtal. MeANoOVTIKA yeyovoTa Ta
onoia pnopei va ennpedcouv To Nocd nou Ba anaiTnBei yia TNV TaKTonoinon TNG UNOXPEWOEWG
yla Tnv onoia €xel oxnuaTioBei npoPAswn, AapBdavovtal unown Povo OTav UNApPXOUV ENAPKEIG
QVTIKEIPEVIKEG €VOEIEEIC OTI Ba emoupBolv. O1 eVOEXOHUEVEG UNOXPEWOEIC Kal AnalThoelg dev
avayvwpifovrail aTig Oikovopikég KaTtaoTdoeig ald yvwaTonolouvTal.

3.14 ‘Ecoda

Ta €ooda nepidapPavouv Tnv elhoyn afia Twv NwARCEWV ayabwv kal napoxnc
unNnPeoInV, kKaBapd and Toug avaKTMHEVOUG (POPOUG, EKNTWOEIC KAl EMNIOTPOPEC.

H avayvopion Twv €00dwV YiveTal wg €ENG:
(a) NwARoeIg ayadmv

O nwAioeig ayabwv avayvwpifovtal 6tav n Etaipia napadidel Ta ayaba oToug
nehateg, Ta ayaba yivovrar anodekta and autolg kal n e€ionpagn Tng anaitnong eivai
gUNoya eEao@aliopévn.

(B) NMapoxr unnpeci®V
Ta £00da and napoyf unnpecidv Aoyilovtal pe BACN TIC UNNPECIEC MOU MAPacyEBnkav

MEXPI TNV nuepopnvia Tou IooAOyIOYOU O€ OXEON e TIG OUVOMKEG UMNPECieG Mou
npOKeITal va ekTeAegBoUyv.

3.15 'E§oda
AEITOUPYIKEG HICOWOEIG

O nAnpwpéG nou  yivovtal BAcel  ASITOUPYIKWV — HIOBWOEWV  KataxwpouvTal  OTo
Aoyapiaoo anoTeAeopdTwv wg €oda pe Tn pEBodo Tou dedouleupEvou EOD0U.

KooTog XpnHaTodoTnong

To XpnUATodOTIKO KOOTOG anoTeAsiTal and Toug OeDOUAEUMEVOUG TOKOUG €M TwV
ouva@BevTwy daveiwv ol onoiol unoAoyilovTal he Tn HEBOSO Tou npayuaTikoU EMITOKIOU Kal
avayvwpilovtal ota anoTeAéopaTa TnG XPNong €&KTOC TwWV TOKWV Twv Oaveiwv Tng
KATAOKEUAOTIKNG NEPIOdOU Mou KaTaxwpoUvTal oTo Aoyaplacpd Twv nayiwv yia Ta onoia
eAn@6noav.

3.16 Képdn/Znpieg ava MeToxn

Ta Baoika kal Ta anopelwpéva KEpdn/ Inuieg, ava petoxr, unoloyilovTal diaipwvTag Ta kadapd
KEPON/ {nuieg, HETA POPOUC, HE TO HECO OTABUIKO apIBUd HETOXWV KABE nepIodou/ XpPriongG.

3.17 Makponpo0eopeg ANaITOEIG/ YNOXPEWNCEIG
MakponpdBeopeg anaiTioeIG kAl UMNOXPEWOEIG, Ol OMOIEC €ival ATOKEG 1l PEPOUV EMITOKIO
XauNAOTEPO anO Ta €KACTOTE TPEXOVTA EMITOKIA TNG ayopdc, eugavifovral oTnv kabapn

napovuoa afia Touc. Or dlapopeéG NPoeEdpAnNCNG, aneikovifovral oav XpnUaTooIKOVOUIKA
£€00da/ €€00a oTa anoTeAECUATA TNG EKACTOTE NEPIOSOU/ XPrONG OTNV ornoia NPOKUNTOUV.

3.18 KooTog AaveioHoU
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Ta kdoTn avadoync, Ta VOUIKA Kal Ta Aoina apeoa KOOTN nou npayuaTtonoloUvTal, OXETIKA JE
Tnv €kdoon HakponpoBeopwy Oaveiwv, avapopPmOVouv To MO0O TwV daveiwv automv Kal
KaTaxwpouvTal oTa anoTeAéopara, Pe Bacn Tn WEBOSO TOU MpayupaTikoU €MITOKIOU KATA TN
dlapkeia Tng oupBaong Tou daveiou. Ta kdoTn daveiopoUu, Mou npayparonoloUvTal KaTd Tn
OIApKEIa TNG KATAOKEUAGTIKNG NEPIOSOU EVOWUATWY MNEPIOUCIAKWY OTOIXEIWV Kal OXETIOVTAl PE
Ta oToIXEia AUTA KATaxwPOUVTAl OTA ANOTEAECHATA TNG XPNOEWS ONWG Kal OAa Ta unoAoina
KooTn daveiguou.

3.19 Aaveia

Ta AnpBévTa davela avayvwpilovTal apxika otnv eUAoyn aia Toug, n onoia npooappoleTal Je
Ta KOOTN Mou agopoUv Adueod TIC ouvaAAayeG auTEC. MeTayevéoTepa, anoOTIMWVTAI OTO
avanooBeaTo KOOTOG HE TNV Xprion Tng KeBOdou Tou npayuaTikoU enitokiou. Ta kEpdn 1 ol
{nuieg, and Ta oToIxEia aQuTa avayvwpilovTal we XpNHATooIKoVOUIKO €000 N ££000, HECW TNG
dladikaoiag Tng andoBeonG e TO NPAYHATIKO EMITOKIO.

3.20 Zupyn@IoHOG ANAITCEWV-YNOXPEDTEWV

O ouPYNPIOKOG XPNHATOOIKOVOUIKWV NEPIOUTIAKWY OTOIXEIWV PE UNOXPEWTEIG KAl N AMEIKOVION
TOU kaBapou nooou oTIg OiKovopikéG KaTtaoTaoelg npayudTonoleital Jovo €(pOcoV Undpyxel
VOUIKO JIkaiwpa yia cupyn@Iopo kai undpyel NpdBeon yia diakavoviopo Tou kabapou nocol nou
NPoKUNTEl and Tov CUPYNPIOKO N Yia TAUTOXPOVO SIaKAvoVIGHO.

4. NMwAnosig

O1 nwAnoeig Tng Etaipiag, kata Tnv 30 Iouviou 2005 kai 2004 , avaAlovTal kG KATOTEPW :

Ano 1 Iavouaplou éwc Ano 1 AnpiNou éwe
Mooa oe xINIadeg Eupw 30.06.2005 30.06.2004 30.06.2005 30.06.2004
MWANCEIG TPOPIUWV- NOTOV 5.743 5.155 5.312 3.995
'Ecoda dwpaTiov 8.410 6.227 3.093 2.562
Aoina €0oda napoxng UNnPECIwV 747 625 430 377
>Uvolo 14.900 12.007 8.835 6.934

5. KooToG NWARCE®V

To kooTOoC NWANoewv TnG ETaipiac, kata tnv 30 Iouviou 2005 kai 2004, avaAueTal
WG KATWTEPW :

Amo 1 Iavouaplou éwc Ano 1 AnpiNou éwc
Mood og yIhiadeg Eupw 30.06.2005 30.06.2004 30.06.2005 30.06.2004
Avalwoelg anobepdTwmv 1.436 1.737 989 708
ApoIBEG & £E0da NPoownikou 4.674 4.516 2.312 2.204
ApoIBEG & €80da TpiTwV 399 188 255 107
Mapoxeg TpiTwv 919 991 481 477
®opol — TEAn 116 84 42 39
Aldgpopa £8oda 578 908 441 397
AnooBeoeig 1.401 1.560 701 780
MpoBAEYEIG EKUETANEUONG 401 18 83 18
'Ecoda and Id10xpnon (213) (286) (109) (123)
SUvoho 9.711 9.716 5.195 4.607

6. AAAa £000a eKHETAAAEUOENG

Ta aMa Aeimoupyikd €0oda Tng ETaipiag, katda Tnv 30 Iouviou 2005 kai 2004, avaAUovTal wG
KATOTEPW :
Amo 1 Iavouaplou éwc Ao 1 AnpiNou éwe
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Moaoa og xIAadeg Eupw 30.06.2005 30.06.2004 30.06.2005 30.06.2004
EmdoTnoeig OAEA eknaideuong

npoownikou 3 24 0 0
SUMPETOXN £pyalopeEvwy aTnv

OiTION TOUG 35 32 17 16
Evoikia 153 120 78 60
'Ecoda and npopnbeieg peaITeiES 34 49 11 40
Noinda Aerroupyikd €coda 118 10 47 3
>Uvolo 343 235 153 119

7. 'E§0da 31a0€0e0)G

Ta €50da diabéoewg TG ETaipiag, katd Tnv 30 Iouviou 2005 kai 2004, avaAUovTal WG KATWTEPW :
Ano 1 Iavouapliou énc

Ao 1 AnpiNou &g

Mood oe yIhiadeg Eupw 30.06.2005 30.06.2004 30.06.2005 30.06.2004
ApoIBEG & £E0da NPoownikou 282 261 151 150
ApoIBEG & €80da TpiTwV 349 99 239 56
Mapoxec TpiTwv 6 20 0 17
®opol — TEAn 22 6 6 3
Aldgpopa £8oda 418 686 215 612
MpoBAEYEIG EKUETANEUONG 14 106 2 0
ZUvoAo 1.091 1.178 613 838

8. 'E€0da J10IKNOEWG

Ta £€o0da Sioiknoewg TnG ETaipiag, kata tnv 30 Iouviou 2005 kai 2004, avaAUovTal w¢ KATWOTEPW :
Amo 1 Iavouaplou éwc

Amo6 1 AnpiNou éwc

Moaoa og xIAadeg Eupw 30.06.2005 30.06.2004 30.06.2005 30.06.2004
ApoIBEG & £E0da NPoownikou 876 806 526 503
ApoIBEG & €80da TpiTwV 736 597 387 512
Mapoxec TpiTwv 13 27 1 27
®opol — TEAn 22 7 6 3
Aldgpopa £8oda 393 137 115 52
MpoBAEYEIG EKUETANEUONG 71 464 34 464
>Uvolo 2.111 2.038 1.069 1.616

9. Epyalopevol oTnv ETaipia kai k6oTog pigbodoaciag

O apiBuog Twv epyalopevwv Tng Etaipiag, katd tnv 30 Iouviou 2005 kai 2004, kai ToO
OUVOAIKO KOOTOC apoIBwv Toug, kata Tnv 30 Iouviou 2005 kar 2004, fTav:

ATtopa 30.06.2005  30.06.2004
MioBwToi 470 428
HuepopioBiol 24 38
ZUvoAo 494 466
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Mood og XINAdeg 30 Iouviou 30Iouviou 1 Anpihiou €wg 30 1 AnpiAiou €wg
Eupw 2005 2004 Iouviou 2005 30 Iouviou 2004

KooTtog 5.832 5.583 2.989 2.857
O eniPepIododc Tou ouvolikoU KOOToUuC HioBodooiag cupnepiAauBaveral oTic avalloEIG KOOToUG
nwAnoswv (onu.5), diabeong (onu.7) kai dioiknong (ony.8).

10. AnooBéoeig

01 ouvohikég anooBeoeig Tng ETaipiag katd Tnv 30 Iouviou 2005 kai 2004 eival € 1.401 kal €1.560
XINIGdeG avTioToIXa, w¢ avaAUoeIg KOOTOUG NWANCEWY (ON.5).

11. XpnpaTooikovopika £é003a

>Ta kabapd xpnuartoolkovopikd €goda Tng Etaipiag katd tnv 30 Iouviou 2005 kai 2004
oupnepiAapBavovrai :

And 1 Iavouagpiou éwc Anod 1 AnpiNiou éwc
Moaoa og xIAiadeg Eupw 30.06.2005 30.06.2004 30.06.2005  30.06.2004
'Ecoda TonoBeTrocwy repos 57 42 31 17
'Ecoda ano Aonég kataBeoeig 16 - 16 -
SUvoho 73 42 47 17
12. Xpnupatooikovopika £€§0da
>Ta kaBapd xpnuartooikovopikd €§oda Tng Etaipiag kata tnv 30 Iouviou 2005 kai 2004
oupnepiAapBavovrai :
Ano 1 Iavouapiov éwc Ano 1 AnpiNiou éwe
Moaoa og xIAadeg Eupw 30.06.2005 30.06.2004 30.06.2005 30.06.2004
Tokol & £€0da pakponpOBeouwY
daveiwv 601 921 300 312
Noinoi Tokol, NpounBeieg & £€0da
Tpanelwv 30 63 18 20
>Uvolo 631 984 318 332

13. ®0opog £1003HaATOg

H @opoloyia gicodnuatog availeTal wg ENG:
Anmé 1 Iavouapiou éwc

Moaoa og xIAadeg Eupw 30.06.2005 30.06.2004

Tpexwv @opog Eicodnuartog 446 0

AvaBaA\dpevog eopog (€0oda)/

¢€0da 227 (580)
673 (580)

To @opoloyIko €000
unoMoyileTal wg €&Ng :

(Znpigg)/ Képdn Npo Gopwv 1.759 (1.628)
®opog nou avahoyei aTo
(POPONOYIKO GUVTEAEDTN 32% 562
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(2004 35%)
®Opog Nou avaloyei aTig
(POPONOYIKEG AVALOPPRTEIG (116)

2YNOAO 446 0

Aev £xouv gheyxBei ano TIC PopoloYIKEG apxEC ol Xpnoeic 2003 kal 2004, pe ouvenela va Undapyel
TO evOeXOUEVO EMIBOANG NPOCOETWY POPWV KAl NPOCAUENCEWV/HEINONG POPOAOYIKDY INHIWY,
€EaITiag TNG PN avayvmpiosws opIoHEVWY danavwv oG EKMINTOUEVAV (OPOAOYIKA, KaTa To XpOvo
nou Ba eEeTacBoulv kal Ba opioTikonoinBouv.

14. Képdn ({npieg) ava peroxn
Ta Baoika kepdn (Tnuieg) ava WeToxn unoAoyifovtal e Tn dlaipeon Twv avaAOyouowv OTOUG

MeTOXOUC TnG ETaipiag {nUIOV HE TOV OTABMIOMEVO HECO OPO TWV OFE KUKAOMOPIQ HETOXWV
Kata Tnv JdIApKeid TG XPNOEWG,

Ané 1 Iavouapiou éwe Ané 1 AnpiNou éwg
Moaoa og xIAiadeg Eupw 30.06.2005 30.06.2004 30.06.2005 30.06.2004
KaBapa képdn ( gnpiec)
avahoyoUoeg
OTOUG HETOXOUG 1.087 (1.048) 1.247 609
>TaBUIKOG HETOG OPOG TWV OF
KUKAO®OpIa PETOXWV 21.364.000 19.464.978 21.364.000  21.364.000
Kepdn (Gnpiec)ava peroxn
(og Eupw) 0,05 (0,05) 0,06 0,03

Enionuaivetal 0TI €KTOG anod TIG KOIVEG HETOXEG kaTd Tnv 30 Iouviou 2005 dev undapyouv Alhol
TiTAOI OI Onoiol va gixav dikaiwPa CUPKETOXNG OTA anoTeAéoUATa TNG NEPIOSOU.

15. MAnpo@opnon katd Topéa Twv dpacTnpioTHTWV TG ETaipiag
EnIXEIpnPATIKOi TOHEIG

Aev anaiteital nepaitépw avaiuon dedopévou OTI Ta €0oda TG ETaipiag npogpyovTal Kupiwg and
EeVODOXEIOKEG DPAOTNPIOTNTES

16. EVO®WHATEG AKIVNTOMNOINOEIG

Ta evowpaTa naylia neplouciaka atoixeia Tng ETaipiag avahlovTal wg &G :
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Moaa os XI)\I(EIﬁEQ Eupd) Mneda & KTipia & Mnyxavruara & MeTapopika ‘EninAa &

olkoneda KTIPIQKEG HNXavOAOYIKEG uéoa Aoinog
€yk/oeIg €yk/ogIg €EONAIOHOG

Agia KTAOEWG N} anoTipnong
Kara tnv 31 AekepBpiou 2004 27.414 66.184 4.230 88 7.504 105.420
Mpoo6nkeg 19 36 3 118 176
Exnoinoeig
YnoAoino 30 Iouviou 2005 27.414 66.203 4.266 91 7.622 105.596
ZUCOWPEUPEVEG
anooBEoeiq
Kata tnv 31 AekepBpiou 2004 10.533 1.060 46 5.111 16.750
AnooBEaTelg 877 316 5 195 1.393
Eknoinoeig
Ynohono 30 Iouviou 2005 11.410 1.376 51 5.306 18.143
AvanooBeoTn agia
Kata tnv 30 Iouviou 2005 27.414 54.793 2.890 40 2.316 87.453
Kata tnv 31 AekepBpiou 2004 27.414 55.651 3.170 42 2.393 88.670

17.ACOUATEG AKIVNTOMNOINOEIG

Ta aowpaTa ndyla nepiouciaka aToixeia Tng ETaipiag avaAlovTal wg &N :

Moaoa og xIAiadeg Eupw AOyIOHIKA Z0voho
Mpoypaupara

Agia KT\OEWG 1) anoTipnong

Kata tnv 31 AekepBpiou 2004 285 285

MpoaBrikeg 10 10

Eknoinoeig

YnoAoimo 30 Iouviou 2005 295 295

ZUOCWPEUNEVEG aNnOoBECEIG

Kata tnv 31 AekepBpiou 2004 250 250

AnooBEaeiq 7 7

Eknoinoeig

YnoAoino 30 Iouviou 2005 257 257

AvanoofeoTn aia
Kata tnv 30 Iouviou 2005 38 38

Kata tnv 31 AekepBpiou 2004 35 35

18. AvaBaAAOHEVEG (POPOAOYIKEG ANAITIOEIG

H ETaipia oTo Babpd nou npokUNTOUV andiTrioei§ kAl UNOXPEWOEIG TIG CUNWN®Ilel peTa&l Toug. Ol
avayvwploBeiossg PoPONOYIKEG aNaITOEIG Kal UNOXPEWOEIG avayovTal oTIG €ENG aITieg:
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Moaoa og xIAadeg Eupw 30 Iouviou 31 AskeppBpiou

2005 2004
AcwuaTa nayia oToixeia 58 67
MeTagopd oTo anoTéAeopa avanooBECTOU avaiwaolpou
g€onhiopol 501 571
MpoBAéyeic yia anolnuinon npoownikol Aoyw 630U
anod Tnv unnpeocia 153 140
A@opoAOyNTO anoBeaTikG anod AoyIoTIKA KEPDN (327) (327)
AnooBECEIG TOKWV KATAOKEUAOTIKNG NEPIODOU (249) (88)
>Uvolo 136 363

19. ZuppeToxéG & GAAEG HAKPONPOOECHEG ANAITIOEIG

O1 OUPPETOXEG Kal AoINEG PakponpoBeopeg anaimoelg Tng ETaipiag avaAuovTal wg e&iG:

30 Iouviou 2005
Moaoa og xIAiadeg Eupw

31 AekepBpiou 2004

KOOTOC GUUHETOXNG OTNV £Talpia

«MeyaAn BpeTavvia E.M.E» 18 18
Eyyunoeig kal pakponpoBeopeg

anaiTioeig 55 56
>Uvoho 73 74

20. Ano@tpara
Ta anoBépata Tng ETaipiag avahlovTal wg €&nc:

30 Iouviou 2005
Moaoa og xIAiadeg Eupw

31 AekepBpiou 2004

EpnopeUpaTa 263 254
MpwTeg & Bond. 'YAec-Avarwoipa YAIKa 145 133
MpokaTaBoAEG yia ayopég anoBepdTwv 6
ZUvoho 408 393
21. MeAATeG ka1 AoINEG EPNOPIKEG ANAITHOEIG
O1 NEAATEG Kal o1 AOINEG EPNOPIKEG anaIThoelg avahlovTal wg €ENG :
30 Iouviou 2005 31 AekeppBpiou 2004
Moaoa og xIAadeg Eupw
MehaTeg 2.529 2.025
Enopaheieg (100) (100)
EniTay£g €10NpakTEE HETAXPOVOAOYNHEVEG 163 265
XpewaTeg Aiagopol 488 1.476
Noy. MpokaTaBoAwv kal MoTWOEWY 69 54
>Uvoho 3.149 3.720

22. Aoinég AnaiTnoelg
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O1 hoinég anartioeig apopoulv nponAnpwOévTa £€0da nopévng Xpnongc:

30 Iouviou 2005 31 AekeuBpiou 2004
Moaoa ot xIAadeg Eupw

MponAnpwBévTa £€0da 24 88
>Uvolo 24 88

23. Aiaxeipion KIivuvwv
ZuvaAAaypaTikoi Kivduvol

H ETaipia dpacTnpionoleiTal 0To E0WTEPIKO TNG XWPAG Kal Ol TILOAOYAOEIG TNG YivovTal axedov
QMoKAEIOTIKA o€ Eup®. YNApXOUV NEPIOPIOUEVEC, OE OXEDN WE TIG GUVOAIKEG, EI0AYWYEC anoBePATwV
anod TPITEG XWPEC, Ve N ayopanwhnaia ouvaAAdypaTog yia TIC TAPEIaKES avAyKeS TwV NEAAT®V
yiveral oe kabnpuepivr) Baon kai dev agopolv Yeyaia nood.

MoTwTIKOI Kivouvol

H ETaipia £xel oa®n NICTWTIKN NOAITIKA Nou epapuolel pe ouvenesia. H €kBeon o€ NIOTWTIKOUG
kivdUvoug napakoAouBeital kal afloAoyeiTal o€ ouvexn BAacn WoTe n Xopnyouldevn NioTwaon va pnv
unepBaivel To ava NeAATn opIoBEV NICTWTIKO Kal XPOVOAOYIKO OpIo. Aev UNAPXEI CUYKEVTPWAT TOU
NIOTWTIKOU KIVOUVOU O€ OXEON HE TIC anaITroEIG anod NeEAATEG, KaBwG n Taipia £xel Peyalo apiBuo
neAaT@V Kai o MNIoTWTIKOG Kivduvog dlacneipeTal.

Kivduvol d1akUavong eNIToKinv

O1 ToKOQOPEG aNaITAOEIC Kal UMNOXPEWTEIG TnNG ETaipiag diacuvdéovTal We emitokio Euribor. H
ETaipia dev xpnoidonolel xpnUaTooIkovopIka napaywya.

24. Tapeiaka diab£oipa kai 1I00dUvapa

Ta diab<oipa avrinpoowneUouv WPETPNTA oTa Tapeia TnG ETaipiag kali Tpanedikeg kaTabeoeig
dlaBéaipeg o npwTn ¢nTnon :

30 Iouviou 2005 31 AekepBpiou 2004
Moaoa ot xIAadeg Eupw

Tapeio 40 41
Katabeoeig dyewg 4.144 2.985
BpayunpdBeopeg Tpanedikeg 7.000 5.000
MpoBeopiakég Katabéoeig/ REPOS

>Uvolo 11.184 8.026

To PECO EMITOKIO TWV NPOBECHIAKWY KaTaBECEWV Kal TwV Repos avépyetal katd Tnv 30.06.05 oe
2%.

25. MeToxiko KegpaAaio

Kata tnv 30 Iouviou 2005, To peToxikO ke@aAaio Tng ETaipiac avépyetar og € 24.995.880 ,
dlaipoUpevo oe 21.364.000 KOIVEG OVOUAOTIKEG METOXEC, OVOMAOTIKNG afiac € 1,17 n kdbe
dia. Aev unnp&e PeTaBoAr oTov aplBuod Twv PETOXWV O axEon pe Tnv 31 AekeuBpiou 2004. Ol
HeToxég Tng ETaipiag eival eionypéveg aTo Xpnuatiotnpio Agimv ABnvav.

snueiwveral ot n Etaipia pe andgpaon Tng 'EkTakTng levikng ZuvéAeuong Tnv 22.06.2005
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ano®AcIcE TNV KEiwon Tou JETOXIKOU kepalaiou Tng ETaipiag kaTa noood € 1.495.480 pe peiwon
TNG ovopaoTIKNG a&iag Tng WeToxng anod € 1,17 oc € 1,10 n anogacn auTn €xel eykpiBei anod To
Ynoupyeio AvanTtu&ng e Tnv apiBp.K2-8873 Tng 18.07.2005.

SUMQwva HE To MnTpwo MeTtoxwv Tng Etaipiag, katad Tnv 27.09.2005 nuepopnvia
£YKPIONG TWV OIKOVOUIKGOV KATAOTACEWY, O WETOXOG WE MOCOOTO GUMMETOXNG oTnv ETaipia
MeyaAUTepo Tou 5%, ftav n VENTURE ABILITY SA . pe nooooTd OUMMETOXNG 48,43% (TO
nocooTod KaTa Tnv TeAeuTaia Mevikn Zuveleuon Twv MeToxwv Tng ETaipiag nrav 46,05%).

26. Ailagpopa unép To apTIO

SUhewva pe Tnv anogaon Tng 01 OkTwBpiou 2003 anogaong Tng Mevikng SUVEAEUONG Twv
MeToxwv kal Tnv and 15 Iavouapiou 2004 €ykpion Tou A.Z Tou XpnuatioTnpiou Agimv ABnvav n
ETaipia npo£Pn og au&non Tou MeToxikoU Tng Ke@aAaiou nooou € 45.780 xIANIGdeC, e kaTaBoAn
METPNTOV, €K TwV onoiwv nocd € 38.638 xIAadeg agopoloe TNV Ala@opd anod Tnv £kdoan Twv
METOXWV UNEP TO APTIO.

27. TAakTIKO anoOgPaATIKO

Supewva Pe TIG OIaTagelq TNG EAANVIKNG €Taipikng vopoBeoiag, n dnuioupyia «TakTikoU
anoBeuaTIkoU - JE TNV KAT’ £€T0G HETAPOPA NoooU igou HE To 5% Twv ETACIWV, YHETA ano Gopouc,
KepOWV - €ival UNOXPEWTIK HEXPI va ¢BAacel To UWog Tou anobeuatikoU To 1/3 Tou WeTOXIKOU
KepaAaiou. To «TakTIKO anoBepaTiko» dlavepeTal povo katd Tn didAuon Tng ETaipeiag pnopei,
OHWC, VA CUPYNPIOOEl JE CUCOWPEUPEVEC {NMIEG.

28.A10QOpPEG and avanpooapHoyn Nayinv oToIxXeEiwv

O1 dlagpopEG anod avanpooappoyn nayinv aToixeiwv agopd kaTa noad € 462 xIAIadeg unepakia nou
NPOEKUYE and Tnv avanpooapuoyr Tou ynnédou atnv xprion 2004 kai katd nocd unepaia € 92
XIANIAdeG and naAaidTepn avanpooapuoyr).

29.Aoina anoBsparTika

Ta «Aoind AnoBepatika» agopolv Ta KaTwbi anoBepatika :

30 Iouviou 2005 31 AekepBpiou 2004
Moaoa og xIAiadeg Eupw

'EkTakTo AnoBepaTiko 24 24
ApopoAdynTa anoB. Eidikav diaTaewv

VOUWV 726 726
ZUvoAo 750 750

30. AnoTeAéopaTa €IG VEO
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30 Iouviou 2005 31 AekepBpiou 2004
Moaoa og xIAiadeg Eupw

AnoTeAéopata i Néo  €vapEng nepiodou 362 (9.607)

Avanpooappoyr| afiag NeEPIoUCIaKmV

OTOIXEIWV 8.045
AnoTeAéopara Mepiddou / Xprong 1.087 3.034
MepiouaTa nAnpwBévTa (1.004)

MeTaPopeG KepdWV O€ anoBepaTika (1.110)
>Uvolo 445 362

>Tn xprion 2004 €yive avanpoaappoyr otnv a&ia KTroewc Tou ynnédou Tng ETaipiag kal npoékuye
unepa&ia nooou € 8.508 XINIAdEG , €k TOu onoiou Nood € 8.045 XIANIASEG CULYN(PIOE TO XPEWTTIKO
unoAoino {nuiwv Mponyoudévmy Xproewv kal To undAoino € 462 XIANIAdEG KaTaxwprenke aTo
Aoyaplaopd « Alagopeg anod avanpooappoyr| agiag NepIoUCIaK@Y OTOIXEIWVS.

31. Aaveia Tpanelwv
H daveiakn unoxpéwan Tng ETaipiag availetar wg akohoUudbwg :

MakponpdBeopo XpoOvog anonAnpwung EniTokio
Adveio ALPHA BANK daveiodoTnoNng
MakponpdBeapn €27 ekaToppupia 30.06.2014 Euribor+&Troio
unoxpEwan nepIBwplo
BpaxunpdBeopn € 3 ekaTopuupia
UNoxPEWOT WG
30.06.20005

€ 30 exaToppupia

H Sidpkela Tou pakponpdBeapou daveiou gival DEKAETNG KAl TO EMITOKIO  AMOTEAEITAI Ano To
GBpoiopa Tou enmiTokiou NA£ov NepIBwpIoU WIag EkaTooTiaiag ovadag Kal €ikool EKATOOTWY auTng
(1,20) eTnoiwg .

H €€6@Anan Tou ogelhopévou noool Tou daveiou Ba yivel oe dekaokTw e€aunviaiec dooeig H
npwTn 6a katapAndei Tnv 31.12.2005 kail Ba avépxetal o€ nood €1.500 XINGOEC.

270 Ioohoyiopd 30.06.2005 kai 31.12.2004 To pakponpoBeapo nocd Tou daveiou nogou € 27.000
XIANIGdeg kal € 28.500 xIAiGdeg avTioTola €xel KaTaxwpnBei oTto ev AOyw KovdUAI evw  noad
€3.000 x1\iadeg kai €1.500 xihiadeg yia Tnv 30.06.2005 kai 31.12.2004 avTioToixa Mou agopd To
noo6 Tou daveiou nou Ba kataBAnBei evTOG TOUu €nopEvou £TOUG  EXEl KaTaxwpndei oTo
Aoyapiaopd Twv «Aoinwv BpaxunpoBeowV UNOXPEDTEWV>.

32. MpoBAewn yia anonpinon npoownikol Aoyw £§630u anod TNV unnpeaia

H peTaBoAr TnNG unoxpewoews anolnuinwong npoownikou Aoyw €5030U anod TNV UNNPECia €Xel WG
331 [

Mooa og xIAadeg Eupw

Suoowpeupévn MpdBAewn kata Tnv 31

AekepBpiou 2003 513
Mapoxécg nou nAnpwenkav and Tov (69)
EpyoddTn
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>UvoAo dandavng nou KaTaxwpnénke 121
oTa anoTeAéopaTa

565
KooTog Tpéxouoag unnpeaiag
nep16dou(1.1-30.06.2005) 38
XpNUATOOIKOVOHIKO KOOTOG NEPIOSOU 13
MpoBAewn kata Tnv 30 Iouviou 2005 616

To ouvoAIkO €§000 TNG NPORAEWNG yia TNV anolnuinan Tou NPoownikoU Adyw e§6dou and Tnv
unnpeoia katd Tnv 30 Iouviou 2005 nepiAapBaveral oTny Kataotaon AnoTeAeopdTtwv oTa €€0da
Aloiknong kata € 38 xINGdeG kal oTa XpnuaToolkovopikd £50da kaTd € 13 xINAdeg,

33. MNMpoPAEyeig

To nood € 300 xIAiadeg apopd kata € 100 xINiadeg npdBAewn Tng ETaipiag yia aywyeg
epyalopévmv kaTd auTrg ouvoAikou noooU € 73.271  kai katd € 200 xIANadeg npopAeywn yia
aywy&EG nou oxeTidovTal We TNV Wn napaiaBr) anoBeTnpiwv and PETOXOUC TNG, CNUEIWVETAI OTI yia

Tnv unoBeon auth NpwTddika n ETaipia emidikdoTnke va kataBalel noood € 132.254. H Etaipia
OXNMHATIOE TIG avWTEPW NPOPBAEWEIG BacilOPEVN OE EKTIUNOEIC EIDIKWMY GUVEPYATWV.

34. MNMpopnOeUTEG Kal AOINEG UNOXPEDOEIG

O1 NpopNnBeUTEG Kal o1 AoINEG UNOXPEWOEIG avallovTal wG €EAG :

Moaa oe xihadeg Eupw 30 Touviou 2005 31 AekepBpiou 2004
MpounBeuTeg 953 1.037
MpokaTaBoAeg MeAaTwv 1.208 1.292
SUvoho 2.161 2.329

35. Aoinég BpaxunpOBECHEG UNOXPEWTEIG
O1 A\oinég BpaxunpOBETEG UNOXPEWTEIC avaiUovTal W akoAoUBwG:

30 Iouviou 2005 31 AekeppBpiou 2004
Moaoa ot xIAadeg Eupw

YNOXPEWTEIG ano PpOpouc & EITPOPEC 542 541
Eiopopég oe aopalioTIKA Tapeia 322 599
Aedouleupéva £Eoda &

Noinoi peTaBaTikoi Aoy naénTikou 465 445
Adveia Tpanelwv NANpwTEA TNV

enopevn nepiodo/xpnaon 3.000 1.500
NOINEG UNOXPEWTEIG 2.499 1.113
>Uvolo 6.828 4.198
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36. Mpooappoyn oTa Aigbvi AoyioTika MpoéTuna

Aedopévng TNG avaykng napabeons TwV CUYKPITIKWV OTOIXEIWV TNG nponyoUUEvVNG Xpriong aTnv
idla Bdaon, n anoTipynon kai Npooapuoyr TNG afiac Twv EMIPEPOUC MEPIOUCIAKWY OTOIXEIWY
Kal unoxpewoeswv TnG Etaipiac é€yive Tnv 31 AekepPpiou 2003, e  ouvénsia TN
dlapoponoinon Twv OIkovouikwv KaTaoTdoswv Mnou  €ixav NpoyeveéoTepa ouvtaxdei  kal
OnuooieuBei, OUPPWVA HE  TIG NPOIoXUOUOEG DIATAEEIG TNG EAANVIKNG €TaIpIKNG VOHOBETIag,

O1 KUpIEC MPOCAPHOYEG Mou kpiBnkav avaykaieG agpopolv Tnv aupeon anocBeon dlapopwv
€€0dwv, nou eixav ke@aAaionoinBei oTo napeABov  kal  anooBevovTal TUNUATIKG, Tnv
NPOCApPUOYN TWV OUVTEAECTAOV ANOCRECNG TWV EVOWPATWV MNAYIOV MNEPIOUTIAKWOY OTOIXEIWV
wOoTe va avTikatonTpifouv TNV WQEEMKN {wn Toug, TNV HETAPOPA TWV TOKWV Kal gE0dwv
daveiwv TNG KATAOKEUAOTIKAG NePIOdoU TNy a&ia KTHong Twv nayiwv nou apopouoav ol NIOTWOEIG
QUTEC Kal TNV anooBeon Toug oUPQWvVA HE TV andoBeon Twv Mayiwv auTwv, Tn AOYIOTIKN
NpooapHoyn TWV UMNOXPEWOEWV TNG ETAIpIAC  MPOC TOug £pyalOPEVOUC, OE OXEON ME TNV
MeMovTIKr kaTaBoAr napoxwv avaloya HE TO XPOVO TNG MPoUnnpeciag Tou KaBevog Kal Tng
AOYIOTIKAG  avayvwpiong Twv EMNTWOEWV  TNG ETEPOXPOVIOHEVNG (POopoAoyidag.

a) O1 yevOueveG NpooapuoyEG oTnv kabapr) B£on NOCOTIKOMOIOUVTAl OTOV Nivaka Nou akoAoudEi:

Mood og XINGdeG Eupw 31.12.2004 31.12.2003 30.06.2004
KaBapr) Bon oUuppwva pe Ta EA.M. 65.443 10.045 53.453
Avanpoaoappoyn nayionv aToixeiwv 01.01.2004 8.508 8.508

18.553 61.961
Enidpaon ano Tnv Alaypa®r Aulwv oToIxEiwv (1.221) (1.432) (1.412)

Mpooapoyr anooBEcEwy anod Tnv PeTagopd
TWV TOKWV KATAOKEUAOTIKNG NEPIODOU OTd

nayia 1.289 624 952
Enidpaon and petapopd avaiwoipou
g€onhioyoU aTa €€o0da (1.787) (2.232) (2.009)

Mpooappoyn NpoBAewnc anolny NPOcwIKoU
AOYy® ouVTa&I0d0THOEWG OUPPWVA HE

avaloyIaTIKr) HEAETN 385 234 408
Avayvapian avaBaiopevng popoloyiag 691 1.244 1.822
MeTa@opd PEPIOUATOV NANPOTEWV 1.004

AvaBah\dpevog ®opog nou avaloyei o€

a@opoAoynTo anoBepaTikd (327)

KaBapn 6¢on oUppwva pe Ta A.M.X.M. 65.477 16,991 61.722

B) O1 yeVOUEVEG NPOCAPUOYEG OTA ANOTEAECHATA MNOCOTIKOMOIOUVTAl GTOV Nivaka nou akoAoudei:

Mooa oe xIMadeg Eupw 12 pnveg 6 pnveg
£0)G £0)G
31.12.2004 30.06.2004
AnoTeAéopata (UeTa and popouc) oUPewva

pe Ta E. A. 1. 2.115 (2.371)
Enidpaon and Aiaypagr) GuAwv OTOIXEIWV (128) (149)
Enidpaon and Tnv PeETa@opd Twv TOKWV

KATAOKEUAOTIKNG NEP aTa nayia 1.002 497
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Enidpaon and peTapopd avaiwoipou
g€onhioyoU oTa €50da

Mpooappoyn NpoBAewnG anolnpiwong
oUPQWVa e avaloyIoTIKN HEAETN

Avayvapian avapBaiopevng popoAoyiag

AnoTeAéopaTa oUPewva pe Ta AMX.M.

Y) Zupgwvia Tou IooloyiopoU TnG 1 Iavouapiou 2004, peTa&u AMXM kai K.N..2190/20 :

Mood og XINAdeG Eupw
ENEPIHTIKO

MakponpdBeoyio Evepynmkol
EvoWaTeG akivnTonoINoEIG
ACWOMATEG AKIVATOMNOINTEIG
AvaBaMopevol gopol

SUMMETOXEG

NoINEG PaKpONpOBECHEG anaITHOEIG

Kuk\ompopolv Evepynmko

AnoBuara

MeAATeG kal AOINEG EPNOPIKEG ANAITHOEIG
NoInNgG anaITioeig

Tapeiaka diabéaipa kal IcodUvaya

ZOvoAO EVepyMTIKOU

NAGHTIKO

510 KEQANAIQ

MeToxIkO Kepahaio
Avanpooappoyn Mayiwv
Alapopa unép To ApTIo
TakTikd anoBepaTiko

'EkTakTa & A@op. anoBepatikd
AnoTeAéapaTa €I véov

MakponpGoBeo]EC UNOYPEDTEIC
Adveia Tpanelov

MpoBAewn yia anolnuiwon npoownikoU Adyw e§0dou

and Tnv unnpeoia
MpoBAEWeIg

BpOyUnpOBEDIES UNOYPEDTEIC
MpopNBeUTEG Kal AOINEG UMOXPEWTEIS

444 222

153 174
(552) 579
3.034 1.048

01.01.2004 Enidpaon 01.01.2004
(Mg Baon Tov ano (Mg Baon Ta
K.N.2190/20) perarponi AMNXM)

og ANXn
89.541 580 90.121
1.425 (1.387) 38
1.243 1.243
18 0 18
38 0 38
91.022 436 91.458
2.601 (2.231) 370
5.243 0 5.243
69 0 69
4.320 0 4.320
12.233 (2.231) 10.002
103.255 (1.795) 101.460
17.854 0 17.854
8.508 0 8.508
3 0 3
88 0 88
146 0 146
(8.046) (1.562) (9.608)
18.553 (1.562) 16.991
71.582 0 71.582
746 (233) 513
575 0 575
72.903 (233) 72.670
4.107 0 4.107
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NoInéG BpaxunpoOBEeCHEG UNOXPEWTEIS

VOO UFOYPEDTEDY
Zivoho Mabnrikol

0) Zuppwvia Tou Iooloyiopou Tng 30 Iouviou 2004, petagu ANXM kar K.N.2190/20 :

Mood og XINGdEG Eupw
ENEPTHTIKO
MakponpoBeoyo Evepynmkol
EvOWaTeG akivnToNoINoEIG
AOWUATEG AKIVNTOMOINTEIG

AvaBaAAopevol popol

SUMMETOXEG
NoINEG akponpOBECIEG anaiTnoeIg

Kuk\opopalv Bvepynmko

AnoBuara

MeAATeG kal AOINEG EPNOPIKEG ANAITHOEIG
NoIngG anaiTioeig

Tapeiaka diabéaiya kal IcodUvaya

ZOvoAO EVepyMTIKOU

NAGHTIKO

510 KEQANAIQ

MeToxIkO Kepahaio
Avanpooappoyn Mayiwv
Alapopa unép To ApTIo
TakTikd anoBepaTiko

‘ExTakTa & Apop. anobepaTika
AnoTeAéopaTa €I véov

MakponpGoBeo]EC UNOYPEDTEIC
Adveia Tpanelov

MpoBAewn yia anolnuiwon npoowmnikoU Adyw €£6d0uU

and Tnv unnpeoia
MpoBAEWeIg

BpOyUnpOBEDIES UNOYPEDTEIC
MpopNBeUTEG Kal AOINEG UMOXPEWTEIC
NoINEG BpaxunpoOBeECHEG UNOXPEWTEIS

7.692 0 7.692
11.799 0 11.799
84.702 (233) 84.469

103.255 (1.795) 101.460
30.06.2004 Enidpaon ano tn 30.06.2004
(Mg Baon Tov HETATPONN OF (Mg Baon Ta
K.N.2190/20) AnXn ANXm)
85.653 3.748 89.401
4,238 (4.208) 30
1.823 1.823
18 0 18
37 0 37
89.946 1.363 91.309
2.353 (2.009) 344
4.838 0 4.838
29 0 29
3.925 0 3.925
11.145 (2.009) 9.136
101.091 (646) 100.445
24.996 0 24.996
8.600 0 8.600
38.641 0 38.641
88 0 88
53 0 53
(10.417) (239) (10.656)
61.961 (239) 61.722
30.812 0 30.812
946 (407) 539
575 0 575
32.333 (407) 31.926
4,991 0 4,991
1.806 0 1.806
6.797 0 6.797
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ZUVONO UTIOXPEDTEDY
Sovoho [Masnrikod

€) Zupgwvia Tou IooloyiopoU Tng 31 Aekepppiou 2004, peta&u ANXN kar K.N.2190/20 :

Mood og XINGdEG Eupw

ENEPIHTIKO

MaxponpdBeoo Evepynmxol
EvoWaTeG akivnToNoINOEIG

ACWOMATEG AKIVNTOMNOINTEIG
AvaBaMOHEVEG (POPOAOYIKEG ANAITATEIG
JUHHETOXEG & AANEG aKponp.anaiTroelg

Kuk\omopoUv Evepynmko

AnoBuara

MeAATeG kal AOINEG EPNOPIKEG ANAITHOEIG
NoInNgG anaITioeig

Tapeiaka diabéaipa kal Icoduvaya

ZOvolo EvepynmkoU

NAGHTIKO
510 KEQANAIQ
MeToxIkO Kepahaio

Alapopa unép To ApTIo

TakTikd anoBepaTiko

Alapopég and avanpoaappoyr Nayiwv aToIxeiwv
Aoina AnoBepaTika

AnoTteAeopaTa €ig véov & €10Ika anobepaTika

MakponpGoBeo]EC UNOYPEDTEIC

Adveia Tpanelov

MpoBAewn yia anolnyinwon npoownikol Aoyw €£650U
anod Tnv unnpeoia

MpoBAEWeIg

BpOyUnpOBEDIES UNOYPEDTEIC
MpouNBEUTEG KAl AOINEG UNOXPEWTEIG
NoINEG BpaxunpoOBeECHEG UNOXPEWTEIS

ZOVONO UTIOYPEDTEDY
Zvoho Masnrikol

39.130 (407) 38.723
101.091 (1.216) 100.445
31.12.2004 Enidpaon ano Tn 31.12.2004
(Mg Baon Tov HETATPONN OF (Mg Baon Ta
K.N.2190/20) AnXn ANXm)
87.559 1.111 88.670
1.078 (1.043) 35
363 363
74 0 74
88.711 431 89.142
2.180 (1.787) 393
3.711 9 3.720
88 88
8.026 8.026
14.005 (1.778) 12.227
102.716 (1.347) 101.369
24.996 24.996
38.641 38.641
174 174
554 554
1.078 (328) 750
0 362 362
65.443 34 65.477
28.500 28.500
950 (385) 565
300 300
29.750 (385) 29.365
2.329 2.329
5.194 (996) 4.198
7.523 (996) 6.527
37.273 (1.381) 35.892
102.716 (1.347) 101.369

oT) Zupwvia Tng Kataotaong AnoteAeopaTtwy Tng 30 Iouviou 2004, peTa&l AMXIM kai

26



K.N.2190/20 :

01.01.2004 fm¢ Enidpaon amd 01.01.2004 fmg
30.06.2004 petarpomij oz 30.06.2004
(Mg paon tov AIIXIT (Mg Baon to. AIIXII)

Mood oe xINadeg Eupw K.N.2190/20)

MNwAnosig 12.007 12.007
KoaTog nwAnoewv (8.506) (1.210) (9.716)
MikTa AnoTeAéopaTa 3.501 (1.210) 2.291
Noind €000a ekPETAMEUTEWG 521 (286) 235
'E€0da d1aBeong (1.179) 1 (1.178)
'E€0da dioiknong (2.024) (14) (2.038)
AnooBeoeig (1.907) 1.907 *
XpnuaToolkovopikd £é0oda/£€oda (930) (12) (942)
EkTakTa anoTteAéopara (354) 358 4
Képdn /(Znpisg) npo popwv (2.372) 744 (1.628)
®opog el00dnaTog/ AvaBarAopevol Gpopol 580 580
Znpieg HETG ano popoug (2.372) 1.324 (1.048)

* Ol anooBETeIg €ival KAaTaXWPNHEVEG OTO KOOTOC NWANTEWV

0) Zupewvia Tng Kataotaong AnoteAeopatwyv Tng 31 AekepBpiou 2004, petagu ANXM kai

K.N.2190/20 :
01.01.2004 £w¢g Enidpaonanétn 01.01.2004 £wg

31.12.2004 peTaTponi o 31.12.2004

(Mg Baon Tov Anxn (Mg Baon Ta ANXM)
Mood oe xINadeg Eupw K.N.2190/20)
NwAnoeig 30.497 30.497
KooTog nwAnoswv (20.319) 1.524 (18.795)
MikTa AnoteAéopara 10.178 1.524 11.702
Noind €000a ekPETAAEUTEWG 537 277 814
'E€0da 1aBeong (2.350) (2.350)
"E€0da dloiknang (4.326) (27) (4.353)
Xpnuartoolikovouikd €coda 92 92
XpnUaTooIKovouika £€0da (1.587) (26) (1.613)
‘ExTakTa anoteAeéopara 284 (277) 7
Képdn npo popwv 2.828 1.471 4.299
®0opog 1000 HaTog/avaBardppevn
popoAoyia (541) (551) (1.092)
AlapopEg PopoloyikoU eAEyXOU Mpon XpHo (173) (173)
Képdn HeTaA ano popoug 2.114 920 3.034

37. Aeopeloeig kal EVOeXOHEVEG YNOXPEWDOEIG

H ETaipia Bswpei 0TI dev undapxel onUavTikrn napoloa oQeIAn n ornoia NPoKUNTEl anod YEyovoTa Tou
napehBovTog, oUTe OEOUEUTIKA YEYOVOTA anO VOMIKN 1 TEKUAIPOMEVN UMOXPEWGN Yid Tnv
enixeipnon, nou o dIakavoviopog Toug Ba eNIPEPE! EKPON OIKOVOUIKMY NOPWV.

SnUEIQVETAl OTI KaTa TnG ETaipiag €xouv kaTateBei aywyég epyalopévwv ouvolikoU noool €
73.271 ol onoieg dev £xouv TeAeaidiknoel. To Tapeio Aopalioews EevodoxoUinalniwv (TAZY) €xel
BeBainoel OQEINOPEVEG AOPAAIOTIKEG EI0QOPEC TNG ETaipiac ouvoAikoU nooou € 29.350 yia TIg
onoieg n ETaipia €xel aoknoel Npoo@uyec. Eniong, ugioTavral anaitroeig anod JETOXOUG GUVOAIKNG
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a&jag € 185.000 nepinou , ol onoieg kaAunTovTal €& oAokAnpou and oxnuatiobeioa npoBAewn.
Snueiwveral oTi n ETaipia dev £xel eAeyxBei anod TIG POPOAOYIKEG ApXEG yia TIG Xpnaoeig 2003 kal
2004, pe ouvénela va undapEel evOexOHEVO €NIBOANG NPOCOETWV POPWV Kal NPooau&noewv /
Meiwong gopohoylkwv {nuiwv, €EAITIAG TNG KN avayvwpioewg OPIoUEVWV danavav oG
EKMINTOUEVWV (POPOAOYIKA, KATA To XpOvo nou Ba eEeTacBoulv kal 6a opioTikonoinBouv.

38. MerayevéoTepa Tou IooAoyiopou MNeyovoTa

Mépav TwvV NdN WVNUOVEUBEVTWV YEYOVOTWVY, JEV UMAPXOUV HETAYEVESTEPA TOU ICOAOYIOHOU
g 30 Iouviou 2005 yeyovoTa, EKTOC TNG ANOPACNG HEIWOEWS TOU HETOXIKOU KEPAAaiou (OXETIKN
avagopa &yive otnv napdypago 25) nou va agopouv Tnv ETaipia , ota onoia emiBaMAeral
avagpopd and Ta A.M.X.M.
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