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EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY

Kupieg kai KUpiol MéToyol,

MapoTi, To 2005 anoTEAeoE Wia Xpovia JETAOAUMMIAKNG KAMWNG OTNV KATAOKEUAGTIKN ayopd, yia Tov ‘OJiAo TNG

METKA, n xpovid auTr} anoTéAE0E TN Xpovia TwV KAAUTEPWV eMdOoswV o€ OAa Ta enineda and oUCGTACEWG Tou.

H olvBeon Twv €pywv nou ekTEAEoE 0 ‘OMINOG kaTd Tn JIAPKEIQ TOU €TOUC O OAOUC TOUC TOMEIC OpAcng
(Evépyeia, Apuva, Ynodopn) eEao@alios uynAd enineda kai nepiBwpia Kepdo@opiac, Ve OUVTEAECE Kal OTNV
evOUVAPWON TNG TAPEIOKNG PEUCTOTNTAC ENITPENOVTAC TNV enioTpodr] € 70ek (€1,35/pETOXM) OTOUC PETOXOUG

TNn¢ ETaipiac Tov Oktwppio Tou 2005, Xwpic n ETaipia va xpeiaoTei va katapuyel os daveiouo.

H OeTikiy nopeia, alA@ kal n emTuxia Tou OTPATNyIkoU HaG oXediaopoU anoTunwlnke HE evapyeld oTa
OIKOVOMIKG pag anoTteAeéopaTa yia To 2005. To 2005 anotéAeoe pia noAU KaAn xpovid yia Tov ‘OiAo, 0 onoiog
onueinoe al&non Tou KUKAOU €pyaciowv Katd 29%, onuavTiky al&non oTa anoTeAéopaTta npo Qopwv,
XPNHATOOOTIKWV, ENEVOUTIKWV ANOTEAEOUATWV Kal anooBEcewv katd 58% kai akdua nio onuavTikn auénon orta
anoTeAEOPATA PETA ano (PpOPOUG Kal SIKAIWUATA HEIOWN®IAc KaTd nooooTd 89% Oe OXEoN HE TNV NponyoUHevn

xpnon.
MPOONTIKEZ I'A TH NEA XPONIA

Ta BeTikaG dedopeva Kkal ol NPOONTIKEC NEPAITEPW AVANTUENG, ENEKTAONG Kal dleUpuvong Twv dpddswv pac Ba

XapaKTNPIoouV Kal Tn vEa Xpovid.
To €10¢ 2006 avapévoupe onUAavTIKEG eEENIEEIC OE OAOUG TOUC TOUEIG OpaaTnpIOTNTAC HAC KAl CUYKEKPIYEVA:

e >Tnv Evépyeia: YE TNV KATAOKEUN Tou oTaBuolU oupnapaywyng NAEKTPIONOU — aTuoU yia Aoyapiaouo
Tou Ahoupiviou TnG EANGDOC, TNV OUVEXION TNG KATAOKEUNG TOU £PYOU aVTIKATAOTAONG QIATPWV OTOV
AHZ Ay. AnunTpiou - KoZavnc , TNV 0OAOKANPpwWON TNG KATAOKEUNG TOU PEYAAou €pyou - Movada V Tou
AHZ Aaupiou, KaBWG Kal Y T GUVEXION TN avalfTnong oTpaTnyIKWV CUMHAXIQV, JE anwTEPO OTOXO
TNV ENEKTAON OE VEEC AYOPEG.

e  XTnVv Apuva: PE TN GUVEXION TNG KATAOKEUNG TWV apudTwyv Leopard.

e 3TNV UNOJOWN: WE TN CUVEXN dPACTNPIONOINCTN OE MIKPOTEPA aAAa onuavTika €pya, oTa onoia o ‘OpIAOG

£X€l aEloonueiwTn gUNelpia kail eEg1dikeuan.

Ta napandvw evrdooovTal TOOO GTO MAQICIO Tou BAcikoU Wag oTOXOU Kal TNG KaTeUBUVONG MAC yid OUVEXN
KaA\IEpyeia kal avanTuén Twv ouvepyliwv oTa nAdiola Tou Opilou, 60O kai OTNV OTPATNYIKA €MAOyr TNG

EMEKTAONG HAG O VEEG AYOPEC.

ETIIOIEC OIKOVOUIKEG KATAOTAOEIG yid TNV XProrn 4
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Kupieg kai kUpiol pétoxol, o ‘Ogido¢ METKA To 2005, pEOWw TWV OTPATNYIKWV TOU EMIAOYWYV, EVIOXUOE TN
OUVAMIKN Tou, NPowBnoE kal €dpaiwCe TNV NAPOUCia TOU OTOV TOMEA TWV EVEPYEIAKWV £PYWV AANG Kkal Twv

£pywV auuvag kai unodopng.

H edpaiwon auTr kai ol NPOONTIKEG MOU avoiyovTdl anoTunwénkav kai atnyv a&ia Tng WeToxng Tng ETaipiag n
onoia napouadiace oTnv napouaa Xpron av&non katd nocoaTo 42,13% (n péon TIFN Xpriong 2005 avi\Be ot €
6,41 avTi nooou € 4,51 To 2004).

MAPAIONTEZ AHMIOYPIIAZ AZIAZ KAI METPHZHZ EMNIAOZEQN

O 'Opihoc Tng METKA napakoAouBei Tic emdOCEIG anod Tn dpacTnpioTNTA Tou, JEA and avaAuan TPI®V BACIKWV

TOMEWV:

(1) Tou Topéa TnG Evépyelag, omnou evrdooovTal Td &pyd KATAOKEUWV /KAl OUVTNPNOEWV OTABH®Y

napaywync evepyeiac.

(2) Tou TOopéa TG AMHUVAG, OMOU E€VTACOOVTAl TA €pyd METAMIK®OV KATAOKEUWV TUNUATWV APUVTIKOV

OUCTNUATWV Ta onoia ekTeAoUVTal anod To £pYOSTACIO Tou BoAou Kal

(3) Tou Topéa Twv ‘Epywv YNOJOMNG OMNOU €vTACCOVTAl OAA TA €pya nou Oev aVviKOUV OE Wid ano TIC

napandavw KaTnyopiec.

O 'OINoG £xel WC MONITIKN TNV GUVEXT a&loAOynon Twv anoTEAEOUATWY Kal TNG anodoanG Tou o€ pnviaia Baon,
ME okond TOV €ykalpo Kal AnoTEAEOMATIKO €VTOMIOMO  TUXOV dnoKAIOEwvV amnd Toug OTOXOUuC Tn Afwn
avTioToixwv OI0pBWTIKWV MPETpwV. O '‘OWINOC €MIYETPA Tnv anodoTIKOTNTA TOU MECW TNG XPRoNG

XPNHATOOIKOVOUIK®WV OEIKTWY anodoonc, Kal CUYKEKPILEVA TOUC:

e ROCE (Return on Capital Employed) — «AnodoTikOTNTA OGUVOAIKWV andoXoAOUUEVWY KepaAdinv»: O
Oeiktnc Olaipei Ta KEPON Mpo POPWV Kal XPNUATOOIKOVOUIKWV AMNOTEAEOUATWY HE TA OUVOAIKA
anaoyohoUpeva kepdalaia Tou Opidou Ta onoia €ival To aBpoiopa Twv Idiwv KepaAdiwv, Tou cuvoAou
TwV OAVEIOKWOV UMOXPEWTEWY KAl TWV HAKPONPOBETHWY NPoBAEWEWY.

e ROE (Return on Equity) — «AnodoTikoTnTa Idiwv Kepahaiwv»: O deiktng diaipei Ta kEPON WETA anod
(opouc Pe Ta Idia KepaAaia Tou Opilou.

e EVA (Economic Value Added) — «MpooTiBspevn oikovopikn a&ia»: To peyeBog auTtd unoloyileTal
noAanAaoialovrac Ta ouvoAikd anaoyoAoUpeva kepdhaia pe Tn diagopd (ROCE — KooToc Kegpahaiou)
Kal anoTeAel To Nogo KATd To onoio au&avel n olkovopikn agia Tou OpiAou. O 'OWIAOC yia va unoAoyioel

TO KOOTOC Keahaiou xpnaiponolei Tov TUno Tou WACC — «M€go aTabpikd KOOTOC KEPaAAQiou».

ETIjOIEG OIKOVOUIKEG KATAOTAOEIS yid TNV Xprion 5
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AgixTng 2005 2004
ROCE 42%% 18%
ROE 38% 15%
EVA 37.938 xIA. 8.640 XIA.

ETAIPIKH ATIAKYBEPNHZH

H Etaipia €xel uioBeTroel TIC ApXEC TG ETaipikng AlakuBépvnong, ONwe auTeg opoBeToUvVTal anod Tnv IoXUoUCod
XpNHaTIoTNpIakn vouoBeaia kai Ti¢ 81eBveic npakTikéC. H ETaipikr) AIakuBEPVNON WG GUVOAO KavOvwy, apXmvV Kal
MNXaviou®V eAEyYoU, BACEl Twv onoiwv opyavwveTal kal dloikeiTal n ETaipia, €xel wg aTdoxo Tn diapAaveia npog
TO €NevOUTIKO KOIVO, KaBWG enionc Tn OlaoPANON TWV CUUQPEPOVTWV TWV HETOXWV TNC Kal OAWV 00wV

ouvdEovTal PE TN AeIToupyia Tne.

To AloiknTiIKO ZupBoUAlo Tng METKA A.E. eival o BgpaTtopuAakac Twv Apxwv ETaipikng AlakuBepvnong Tou
Oupilou TnG. Znuepa anapTileTal and 4 ekTEAEOTIKA Kal 3 PN EKTEAEOTIKA PEAN. ANO Ta Un eKTEAECTIKA pEAN, Ta
2 nAnpoUv TIC NpoUnoBETEIC ekeivec, nou opifouv ol diaTd&elg Tou v.3016/2002 nepi ETaipikng AlakuBEpvnong,

yla TOV XapakTnPIoPO auTwv w¢ aveEapTnTa.

H EAeykTikn Enirponn (Audit Committee) anoTteAsital and pn ekTeAeoTIKA PEAN Tou AIOIKNTIKOU ZUPBOUAIoU Kal
£XEl WG AMOCTOAN TNV AVTIKEIYEVIKN OIEEAYWYr] EOWTEPIKWV Kal EEWTEPIKWV EAEYXWV KAl TNV AMOTEAEOUATIK)
ENIKOIVWVIA PETAEU TWV EAEYKTIKOV OPYyAvwv Kal Tou AIoIKNTIKOU JUPBOUAIOU. ZTIGC dpupodIOTNTEG TNG
nepiAauBavovtal n €€acpaiion TnG ouppdpPwong TG ETaipiag pe Toug kavoveg Tng ETaipikng AilakuBépvnong,
Kabwg eniong kai n diacpaiion Tng opONC AsiToupyiag Tou SuoTruaTog EcwTepikoU EAEyXou kal n enonTeia Twv

epyaciov Tng Ynnpeaiag Ecwtepikol EAEyxou Tng ETaipiac,

O £0wTePIKOG EAEYXOC anoTeAel Baoikn kal anapaitnTn npolinddson Tng ETaipikig AlakuBepvnone. H Ynnpeoia
EowTepikoU EAEyxou Tng METKA A.E. anoTelei pia aveEapTnTn opyavwTikn Wovada, n onoid avagEpeTal oTo
AloiknTikO ZuppoUAio TnG ETaipiac. ZTic appodioTnTEG TNG nepAauBavovTal n agloAoynon kai BeATioon Twv
ouaTnUAaTwyv diaxeipiong KIvOUVWVY Kal E0WTEPIKOU EAEYXOU, kKaBWE eniong n €EakpiBwaon TS CUPHOPPWONG HE
TIC BE0UOBETNUEVEG NONITIKECG Kal 31adIKagieC ONWC auTEG opoBeToUvTal aTov Kavoviouo EcwTepiknc AsiToupyiag

TG ETaipiag, Tnv 1oxUouca vopoBeaia kal TIG KavoVIOTIKEG JIaTAEEIC,

H METKA A.E. diaB€tel ano tnv 26/11/2001 unnpeoia EcwTepikoU EAEyXou enike@alng Tng onoiag ivai o k.
©e0dwponourog Iwavvng AinA. HAekTpoAdyog MnxavoAoyog EMM, naAaid otéAexog Tng ETaipiag. O enikepaAng
™G Ynnpeoiac EowTepikou EAéyxou anaoyoAsitar otnv ETaipia pag pe oxéon NARPOUC Kal AmnoKAEIOTIKAG

anacyoAnonc.

ETIjOIEG OIKOVOUIKEG KATAOTAOEIS yid TNV Xprion 6
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mMETKA

METANMEA KRTAIREYA| EAMAAOE AE:

MEPIZMATIKH MNMOAITIKH

SXETIKA e Tn Olavoun Mepiopatog, n dloiknon Tng ETaipiag, AapBavovrac unown MeTAEl AMwv Tnv
anodoTikOTNTa Tou OpiAou, TIC NPOONTIKEC KAl TA €NEVOUTIKA NAAva npoTeivel Tn diavoun PepioPaTog ioou pe €
0,3/ petoxn, évavt € 0,2/ petoxn 1o 2004. H npoTevopevn diavoun TeAsi unod Tnv &ykpion TNG TAKTIKAG FEVIKNG

JUVEAEUONG TWV MeTOXWV.

O AvTinpdedpog Tou A.Z. & A/vwv ZUPBouAog

Iwavvng I'. MuTiAnvaiog

ETIIOIEC OIKOVOUIKEG KATAOTAOEIG yid TNV XProrn 7
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mMETKA

METANMEA KRTAIREYA| EAMAAOE AE:

"EKOECT EAEYXOU OPKWTOU EAEYKTH — AOYIOTH HE CUHP®VN YVOHN

Mpog Toug MeTo)OUG TNG Avavupung ETaipeiacg
«METAAAIKAI KATAZKEYAI EAAAAOZ A.E.»

EAEyEaE TIC OUVNUPEVEC OIKOVOMIKEG KATAOTAOEIC, KABWC KAl TIG EVOMOINMEVEG OIKOVOUIKEC KATAOTACEIC TNG
«METAAAIKAI KATASKEYAI EAAAAOS A.E.»., TNG €TAIPIKNG XPHOEWG nou €Ange Tnv 31 AskeyPpiou 2005. H
€uBlvVN TNG OUVTAENG TWV OIKOVOUIKWV KATAOTACEwv Bapuvel Tn dioiknon Tng €raipiac. H dikn pag subivn
neplopiteral otn dlauoOpPwon Kal T SIaTuNwon YVOUNG €Ni TWV OIKOVOUIK®MY KATAOTACEWY, €QPAIMMEVNC OTO
OlevepynBévTa £AgyXo.

O £Aeyx0c pag dievepynOnke oUU@Wva We Ta EAANvikG EAeykTika MpoTuna, nou €ival evapyoviouéva We Ta
Aigbvn EheykTikd MpdTtuna. Ta MpoTuna auta anarroUv To oXedIAoUO KAl TNV €KTEAEOT TOU EAEYKTIKOU €pyou
KaTa Tpono nou va Olac@aAilel eUAoyn BeRaAIOTNTA OTI Ol OIKOVOMIKEC KATAOTAOEIC €ival anaAAayUEVEC ano
ouoIwdEIC avakpiBelec kal napaAsiyeic. O €AeyxoC nepidayPavel Tnv €&étaon, ot deiydaToAnnTikn Baon,
anodeIKTIKWV OTOIXEIWV Mou va oTnpifouv Ta Nocd kai TIC NANPOQOPIEC Nou NEPIANQUBAVOVTAl OTIC OIKOVOUIKES
kataoTaceic. O éAeyxoc eniong nepiAauBavel Tnv agloAdynon Twv AOYIOTIK®Y apXwv NMou akoAoubnenkav, Twv
EKTINACEWV TNG OI0IKNONG TNG £TAIPIAC Kal, YEVIKOTEPA, TNC MAPOUCIAoNG TwV OEDOUEVWV OTIC OIKOVOUIKEG
KATaoTaoell kabwe kal Tnv afloAoynon Tng ouvénelag Tng 'ExkBeong Tou AloiknTikoU ZUMBOUANIOU HE TIC
OIKOVOUIKEG KATAOTACEIC. MIOTEUOUKE OTI 0 £AEYXOC Nou JIEVEPYNONKE NApEXel enapkn Baon yia Tn diaudpewaon
TnG 'EkBeong pac.

KaTta Tn yvoun Hag, ol npoavagpePOPEVEC OIKOVOUIKEC KATAOTACEIG aneikovi(ouv akpifodikala TNV OIKOVOUIKN
B€on Tng €TaIpiag kal TNV evonoinuévn olkovoMikny B€on Tou Opilou (Tou onoiou n €Taipia Tuyxavel UNTpIKN),
kaTtd Tnv 31 AekepPpiou 2005, kal T ANOTEAECKATA TWV EPYACIQV TNG Kal Tou OpiAou, KaBwg Kal TIG METABOAEC
TV 10iwV KEPAAGiwV Kal TIC TAPEIOKEG POEC TNG €TAIpiac kal Tou OpiAou, TNG XPAOEWC nou €An&e autn Tnv
nuUepopnvia, oupewva pe Ta Aiebvn AoyioTika MpdTuna, nou &xouv uioBeTnBei anod Tnv Eupwnaikn 'Evwon kai
TO nepiexOUeVO TNG 'EkBeonG Tou AloiknTikoU SUMBoUAiOU €ival OUVENEG PE TIC NPOAVAPEPOUEVEG OIKOVOUIKEG
KATaoTAoEIC,

ABrva, 20 deBpouapiou 2006
O OpkwTOG EAeyKTNG — AoyIoTNG

Fewpyiog N. Aehnyiavvng
AM. 2.0.E.A. 15791

Grant Thornton &
BaoiAéwg KwvaoTavTivou 44
116 35 Abrva

AM. 20EA 127

ETIjOIEG OIKOVOUIKEG KATAOTAOEIS yid TNV Xprion 8
ano 1" Iavouapiou ewg 317 Askeufpiou 2005



mMETKA

METANMEA KRTAIREYA| EAMAAOE AE:

IooAoyiopog
Mooda oe € 0 OMIAOZ H ETAIPIA
ZNH. 31/12/2005 31/12/2004 31/12/2005 31/12/2004
ENEPIrHTIKO
Mn kukAo@opouvTa ZToixeia EvepynTikoU
EvowpaTeg AKIVNTOMOINCEIG 5.1 69.656.807 70.844.527 51.798.994 52.662.938
Ynepatia 5.2 1.829.630 0 0 0
Aoind auAa aToixeia evepynTikoU 5.3 9.309.316 10.003.867 9.291.770 9.980.000
EnevdUoeig e OuyaTpikég Enixelpnoeig 54 0 0 38.671.777 35.164.028
EnevOUOEIC O OUVOEDENEVEG ENIXEIPNOEIG 5.5 0 143.214 0 505.140
AvaBalOPEVEG POPOAOYIKEG ANAITRTEIG 5.6 1.391.383 878.316 624.366 435.969
XpnHUATOOIKOVOUIKA OToIxeia SlaBEaiua Npog NwAnon 5.7 6.159.684 12.477.783 5.917.934 12.236.033
Aoinég MakponpoBeapeg AnalTioelg 5.8 2.185.738 3.319.967 2.065.409 3.225.827
90.532.558 97.667.674 108.370.250 114.209.935

KukAo@opouUv evepynTIikO
AnoBuara 5.9 30.314.526 13.215.754 28.696.653 12.857.399
MeAaTeg kal Aoinég EUnopikég AnaIThoelg 5.10 113.474.949 111.114.676 100.222.944 94.350.592
AoInég AnaiTioeig 5.11 8.743.680 10.412.377 7.114.742 8.696.150
Aoind KUKAOPOPOUVTa OTOIXEIQ EVEPYNTIKOU 5.11 1.712.778 7.772.214 1.666.499 7.757.395
XpNUATOOIKOVOUIKA aToIXEia OE eUAoyn aia PHEow
AMNOTEAEGUATWV 5.12 2.027.729 4.353.413 1.994.390 0
Tayeiaka diabéoipa kai 1coduvapa 5.13 19.821.624 9.157.778 8.259.394 4.416.374

176.095.287 156.026.212 147.954.621 128.077.911
ZUVOAO EVEPYNTIKOU 266.627.845 253.693.886 256.324.870 242.287.845
IAIA KE®AAAIA
"I810 keaAaia anodiIBOHEVA OTOUG HETOXOUG
METOXIKO KEPAAQIO 5.15 16.624.192 16.624.192 16.624.192 16.624.192
Ynép To ApTio 5.15 0 63.430.696 0 63.430.696
AnoBepatika €uioyng a&iag 5.15 0 1.271.097 0 1.271.097
Aoina anoBesuaTika 5.15 21.255.571 23.432.290 16.994.444 20.015.184
KEpdn/ ({nMI€G) Ig véov 5.15 48.121.923 26.120.907 56.057.099 36.269.578
20voAo 15iwv KepaAaiov anodId0HEVa OE
HETOXOUG HNTPIKNG 86.001.685 130.879.182 89.675.735 137.610.748
Aikaiopara peloyngpiag 14.650.047 13.459.092 0 0
20voAo 18iwv KepaAainv 100.651.732 144.338.274 89.675.735 137.610.748
YNOXPEQZEIZ
MakponpOOECHEG UNOXPEWOTEIG
AvaBalOUEVEG POPOAOYIKEG UNOXPEWOEIG 5.6 13.889.089 16.374.271 9.822.692 12.061.093
YNOXPEWOEIG NAapoXwV Npocwnikol Aoyw ££6dou and
TNV unnpeaia 5.16 1.836.607 1.936.085 1.152.985 1.343.978
NOINEG PAKPOMNPOBETIEG UNOXPEWTEIG 5.17 20.147.222 25.821.593 20.506.963 25.821.593
ZUvoAo MakponpoBECHWY YNOXPEWTEWY 35.872.918 44.131.949 31.482.640 39.226.664
BpaxunpOOeoHEG UNOXPEWCTEIG
MPOUNBEUTEG KAl GUVAPEIG UNOXPEWOEIG 5.18 102.516.547 51.195.496 111.131.206 55.382.023
TPEXOUTEG (POPOAOYIKEG UNOXPEWTEIG 5.19 13.058.957 3.222.596 12.434.813 2.657.316
BpayunpdBeopeg Aaveiakeg YNOXPEWTEIG 5.20 769.522 133 12.605 133
NoIngg BpaxunpOBETEG UNOXPENTEIG 5.21 13.573.328 10.754.828 11.587.872 7.392.536
BpayunpdBeopieg MpoBAEwelg 5.22 184.841 50.610 0 18.426
ZUvoAo BpaxunpoBeouwv 130.103.195 65.223.663 135.166.496 65.450.433
ZUVOAO UNOXPEDCEWV 165.976.113 109.355.612 166.649.136 104.677.097
ZUvolo 15imV KEPAATi®V Kal UNOXPEDTEWV 266.627.845 253.693.886 256.324.870 242.287.845
OI  OuVNUUEVEG €ENEENYNUATIKEG ONUEIMOEIG anoTeAoUV  avanoonaoTo HEPOG AUTWV TWV  OIKOVOMIKWY
KATAOTACEWV.
ETIIOIEC OIKOVOUIKEG KATAOTAOEIG yid TNV XProrn 9
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mMETKA

METAANRAI KATAZKEYAI ENARADE AE.

KataoTaon AoyapiacpoU anoTeEAECHATOV

Mood ot €

MNwARCEIC

KooTtog NMwAnBevTwv

MikTo Képdog

Noind £€00da ekpETAAEUONG

'E€0da d1aBgong

'E€0da d10iknang

Aoina €€0da ekpeTAMEUONG
AnoTteAéopara ekHeTAAAgUoNG Mpo Popwv
XpNHATOJOTIKMV KAl ENEVOUTIKGOV
ANOTEAECHATWV

XpnHaToolikovouika £€coda
XpnuaTooikovopika £€oda

Aoina Xpnuartooikovopika AnoTeAéopara

Avahoyia AnoTeAéopaTtog Zuyyevav Enixeipnoswy
Képdn nwAnong ouyyevav Enixeiprogmv

Képdn npo popwv

®Opog €100dKATOG

Képdn HETA anod popoug

Karavepnpéva os :
METOX0UG TNG HNTPIKNAG
AlkaiopaTa peloyneiag

Baaoika képdn ava petoxn (AenTa /peToxn)

Ol OUVNUMEVEC €ENEENYNUATIKEG ONUEIWOEIG

KATaoTACEWV.

ZNH.

5.23
5.24

5.26
5.24
5.24
5.26

5.27
5.27
5.28

5.5
5.5

5.29

0 OMIAOZ H ETAIPIA
01/01 - 01/01 - 01/01 - 01/01 -
31/12/2005 31/12/2004  31/12/2005  31/12/2004
224.955.765 173.736.548 198.865.281 140.706.798
(167.046.365)  (136.111.257)  (149.740.531)  (112.967.951)
57.909.400 37.625.291 49.124.750 27.738.847
1.174.512 1.507.726 1.077.458 1.071.586
(627.918) (1.983.275) (404.316) (1.723.224)
(9.026.106) (6.806.233) (6.810.967) (4.296.255)
(832.409) (1.081.342) (406.604) (647.728)
48.597.478 29.262.167 42.580.320 22.143.226
725.346 528.847 660.090 461.636
(782.288) (744.998) (700.636) (638.741)
3.776.292 357.462 4.054.105 179.206
(279.259) (113.280) 0 0
641.186 0 0 0
52.678.753 29.290.199 46.593.879 22.145.327
(13.972.715) (7.994.779) (12.253.979) (5.773.481)
38.706.038 21.295.420 34.339.900 16.371.846
37.397.417 19.756.088
1.308.621 1.539.332
38.706.038 21.295.420
71,99 38,03 66,10 31,51

anotehoUv avandonacTo MEPOC AUTWV TWV  OIKOVOUIKWY

ETr}OIEC OIKOVOUIKEG KATAOTAOEIS yid TNV XPHom
ano 1" Iavouapiou ew¢ 31" AekeuBpiov 2005
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mMETKA

METANKAI KATASKEYA EMALOE AE. ] ] .
Evonoinpgevn Karaocracn HETABOA®V 18iwv KEPaAaiwv

AnodI50HEVA OTOUG HETOXOUG TNG HNTPIKAG
Aikai®para

MET?XIKb Y'ns'p To A'HOOEHCITI!«':I I\c'nnd Anors)\é'opum Sivoro Metoyneiac Zuvolo
Mood o € snp. KePaiaio ApTiO €guAoyng adiag anoBEpartika £IG VEOV
YnoAoina kara Tnv 1n Iavouapiou 2004, cUp@P®WVa HE TIG
NPONYOUHEVEG AOYIOTIKEG APXEG 16.624.192 63.420.146 0 23.815.446 (3.074.745) 100.785.039 11.725.545 112.510.584
lpooapuoyeg MerdBaong ora AlNXIT 5.31 0 10.550 0 (3.626.237) 20.127.354  16.511.667 314.167 16.825.835
YnoAoina kata Tnv 1n Iavouapiou 2004, cUp@wva pe Ta ANXMN 16.624.192 63.430.696 0 20.189.209 17.052.609 117.296.706 12.039.713 129.336.419
MeraBoAr 10iwv Kepadaiwv yia tnv xprion 01/01 - 31/12/2004
MeTapopd oe AnoBepaTika 0 0 0 3.243.081 (3.243.081) 0 0 0
Kabapo KepOog/(nuia AvayvwpICOHEVO an €UYEIQG OTA 1010 KEPAAQIA Ano TNV
anoTiynon otnv €UAoyn a&ia Twv d1abeaipnv Npog NMANGCN
XPNHATOOIKOVOUIKGOV OTOIXEIWV 0 0 1.271.097 0 262.893 1.533.990 0 1.533.990
"'OpeA0G PEinaNG avaBaAOUEVWYV POPWV 0 0 0 0 604.541 604.541 0 604.541
'EyKpION NpOTEIVOPEVMV NPOG dlavoun Hepiopatwy xprong 2003 0 0 0 0 (8.312.096) (8.312.096) (120.000) (8.432.096)
KaBapd AnoteAéopaTa Xpriong 01/01-31/12/2004 0 0 0 0 19.756.041 19.756.041 1.539.379 21.295.420
ZuvoAiko Avayvwpi{opevo Képdog/{npia xpnong 0 0 1.271.097 3.243.081 9.068.298 13.582.476 1.419.379 15.001.855
YnoAono Twv Idiov Kepalaiwv kata Tnv 31 AskepBpiou 2004 16.624.192 63.430.696 1.271.097 23.432.290 26.120.907 130.879.182 13.459.092 144.338.274
Ynohoina kata Tnv 1n Iavouapiou 2005, cUp@@va HE TIG
NPONYOUHEVEG AOYIOTIKEG APXEG 16.624.192 63.420.146 0 32.122.408 (1.552.287) 110.614.460 12.888.161 123.502.621
lpooapuoyeg MerdBaong ora AlNXIT 5.31 0 10.550 1.271.097 (8.690.119) 27.673.193  20.264.722 570.931 20.835.653
YnoAoina kata Tnv 1n Iavouapiou 2005, cup@wva pe Ta ANXMN 16.624.192 63.430.696 1.271.097 23.432.290 26.120.907 130.879.182 13.459.092 144.338.274
MeraBoAri 10iwv Kepadaiwv yia tnv xprion 01/01 - 31/12/2005
KEpdn peTapepopeva atny KataoTaon ANoTEAEGUATWY XpAong Katd Thv
nwAnon Twv dIabedidwv NPog NWANGN XPNHATOOIKOVOUIKGOV OTOIXEIWV 5.7 0 0 (1.271.097) 0 0 (1.271.097) 0 (1.271.097)
AUENON HETOXIKOU KEPaAAQiou HE KepaAaionoinon TnG UneP To ApTIO Kal
anoBeUaTIK®V 5.15 70.133.310 (63.430.696) 0 (6.702.614) 0 0 0
'E€0da augnoewg peToxikoU KepaAaiou 5.15 0 0 0 0 (480.387) (480.387) 0 (480.387)
Meiwon peToxikoU kepahaiou pe KaTaBoAr HETPNTWV OTOUG HETOXOUG 5.15 (70.133.310) 0 0 0 0 (70.133.310) 0 (70.133.310)
AUEnon AlakaiwpaTwy peiowneiag (and €kdoon PEToXWV BuyaTpikmv) 0 0 0 0 0 0 1.123 1.123
'EyKpION NPOTEIVOPEVMV NPOG dlavopn HepIoUaTwy xpriong 2004 0 0 0 0 (10.390.120)  (10.390.120) (450.245) (10.840.365)
KaBapa AnoTteAéopata xpriong 01/01-31/12/2005 0 0 0 0 37.397.417 37.397.417 1.308.621 38.706.038
MeTapopd oe AnoBepaTika 0 0 0 4.525.894 (4.525.894) 0 0
AUENoN SIKAIWPATWY Peloywngiag ano eEayopa OuyaTpikng 0 0 0 0 0 0 331.456 331.456
ZuvoAiko Avayvwpilopevo KEpdog/Inuia xprnong 0 (63.430.696) (1.271.097) (2.176.719) 22.001.016  (44.877.496) 1.190.955 (43.686.541)
YnoAono Twv Idiov Kepalaiwv kata Tnv 31n Aekepppiou 2005 16.624.192 0 0 21.255.571 48.121.923 86.001.685 14.650.047 100.651.732
ETrIOIEC OIKOVOUIKEC KATAOTAOEIS yia TV Xprion 11

ano 1" Iavouapiou ewg 31" AskeuBpiou 2005



mMETKA

METAANKAL KATHEKEYA| EMAROE AE.
KaraoTtaon peraBoAav 18iwv ke@paiaiov MnTpikng ETaipeiag
AnodI130HEVA OTOUG HETOXOUG TNG UNTPIKAG

MeTOXIKO Ynip To ApTio AnoBspaTika Aoina AnoTteAéopara Sivolo
Moaod o€ € ZInNH.  ke@dAaio guloync a&iag  anoBspaTika €I1G VEOV
Ynoloina kata Tnv 1n Iavouapiou 2004, cUHP®Va HE TIG
nponyoUHEVEG AOYIOTIKEG ApXEG 16.624.192 63.430.696 0 20.750.793 0 100.805.681
lpooapuoyec MerdBaong ora AlXIT 5.31 0 0 0 (3.626.436) 30.496.115 26.869.679
Ynoloina kara Tnv 1n Iavouapiou 2004, cUp@P®Va HE Ta
AnxXn 16.624.192 63.430.696 0 17.124.356 30.496.115 127.675.360
MeraBoAr} 1diwv Kepalaiwv yia v xprion 01/01 - 31/12/2004
KaBapd Képdog/inuia Avayvwpifdopevo aneubeiag oTa idia
Kepahaia and Tnv anotipnon otnv eUAoyn a&ia Twv dIaBeCipwV
npog NWANGN XPNHATOOIKOVOUIKWY GTOIXEIWV 0 0 1.271.097 0 0 1.271.097
"OpeNog Heinang avaBalopevaV Gopwv 0 0 0 0 604.541 604.541
"EYKpION NPOTEIVOLUEVWYV NPOg SIavoun PepIoPATwy Xprong 2003 0 0 0 0 (8.312.096) (8.312.096)
KaBapa AnoTteAéoparta Mepiddou 01/01-31/12/2004 0 0 0 0 16.371.846 16.371.846
MeTapopd oe AnoBepaTika 0 0 0 2.890.828 (2.890.828) 0
ZuvoAiko Avayvwpi{opevo Képdog/{npia xpriong 0 0 1.271.097 2.890.828 5.773.463 9.935.388
YnoAoino Tov Idiwv KepaAaiov kata Tnv 31n Aekepppiouv
2004 16.624.192 63.430.696 1.271.097 20.015.184 36.269.578 137.610.748
YnoAoina kara tnv 1n Iavouapiou 2005, cUpP®WVa HE TIG
nponyoUHEVEG AOYIOTIKEG APXEG 16.624.192 63.430.696 0 27.445.546 0 107.500.435
lpooapuoyes MerdBaong ora AlNXIT 5.31 0 0 1.271.097 (7.430.362) 36.269.578 30.110.314
YnoAoina kara Tnv 1n Iavouapiou 2005, cUpp®va HE Ta
Anxn 16.624.192 63.430.696 1.271.097 20.015.184 36.269.578 137.610.748
MeraBolr} 1diwv Kepalaiwv yia nv yprion 01/01 - 31/12/2005
KeEpdn peTapepopeva otnv Kataoraon AnoTeAeopaTtwv Xpnong,
KaTa TNV NWANon Twv dIaBeijwv Npog NWANCN
XPNHATOOIKOVOUIKWV GTOIXEIWV 5.7 0 0 (1.271.097) 0 0 (1.271.097)
AUENoN peToxIKOU KepaAaiou HE KepaAaionoinon TnG UNeP To ApTIo
Kal anoBeUaTIK®V 5.15 70.133.310 (63.430.696) 0 (6.702.614) 0 (0)
Meiwan peToxikoU KEQaAaiou PE KaTABOAN HETPNTMV OTOUG
HETOXOUG 5.15 (70.133.310) 0 0 0 0 (70.133.310)
'E€0da au&nong peToxikoU kepaAaiou 5.15 0 0 0 0 (480.387) (480.387)
"EYKpION NPOTEIVOLEVWV NPOg SIavoun PEPICKATWY Xpriong 2004 0 0 0 0 (10.390.120) (10.390.120)
KaBapd AnoteAéopata XpRong 01/01-31/12/2005 0 0 0 0 34.339.900 34.339.900
MeTagopd os AnoBeaTIka 0 0 0 3.681.873 (3.681.873) 0
ZuvoAiko Avayvwpi{opevo Képdog/{npia xpriong 0  (63.430.696) (1.271.097) (3.020.741) 19.787.520 (47.935.014)
YnoAoino Twv Idiwv KepaAaiov kata Tnv 31n Aekepppiou
2005 16.624.192 0 0 16.994.444 56.057.099 89.675.735

ETIIOIEC OIKOVOLIIKEG KATAOTAOEIS yid TNV XPHon
ano 1" Iavouapiou ewg 31" AskeuBpiou 2005
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KataoTaon TAHEIAK®V pO®OV

KataoTtaon TapEIaKGOV poRV

Tapelakég poEG ano ASITOUPYIKEG SpacTNPIOTNTEG
KEpdn Xprong

[pooapuoyec ora Kepon

Znp.

5.30

MeTaBoA£g Kepalaiou kivnong

AUEnon/ (ueiwon) anoBsuatwyv

AUEnon/ (ueiwon) anamogwy

AUEnon/ (ueiwon) Aoinwv Aoyapiacuav KUKAOPOPOoUVTOG
£VEPYNTIKOU

AUENon/ (LEiWoN) UNOXPEWOEWV

Tapelakég poEG and AEITOUpyIkEG SpacTnpIOTNTEG
peiov: KataBAnBEvTEG TOKOI
peiov:KataBAnBeic popog €1000nUaTog

KaBapég Tapeiakég poEG ano AEITOUPYIKEG SpacTNPIOTNTEG

Tapeiakég poEG and ENEVOUTIKEG SpacTnPIOTNTEG

AYOPEG EVOOUATWV Nayiwv

AyOpEG AUAWV NEPIOUTIAKKV OTOIXEIV

MNwANOEIC EVo®UaTWV nayionv

MepiopaTa sionpax8svra

Ayopd XpnHATOOIKOVOUIKWY NEPIOUCIAKWY OTOIXEIWV SIaBECIHWY
npog NwAnon

Ayopd XpnHATOOIKOVOUIKWV OTOIXEIWV Og UAOYN a&ja péow
anoTEAEOUATWV

Ayopd OUYYEVQV ENIXEIPHOEWV

Ayopa BuyaTpikwv (Ueiov xpnuaTikwv diadsoipwv BuyaTtpikng)
MNwARoeIg enevOUOEWVY OE OUYYEVEIG ENIXEIPATEIG

MWwANCEIG XPNHATOOIKOVOIKWY MEPIOUCIAK®Y OTOIXEIWV JIABETIHWY
npoc NWANoN

MwANCEIG XpPNHATOOIKOVOUIKWY GTOIXEIWV O€ eUAoYN agia péow
anoTEAEOUATWV

Tokol nou elonpayxdnkav

Eionpageic and anonAnpwpég daveiwv ouvOESEUEVWV HEPMV
Noina

5.5
5.2
5.5

5.7

KaBapég Tapeiakég poEG and eNeVAUTIKEG SpacTnPIOTNTES

TapelakéG pOEG and XpnHATOSOTIKEG SpAcTNPIOTNTEG
AUEnon Metoxikou KepaAaiou BuyaTpiknig

MepiouaTta nAnpwBEVTa Og PETOXOUG TNG UNTPIKAC
EnioTpo®r MeToxikoU KepaAaiou aToug MeTdXoug

Adveia avaAngBévra

AnonAnpwun daveiopou

MANPWUEC KEPaAaiou XpNUATOSOTIKWV HIOBWOEWV
KaBapég TapelakéG poEG anod XpnHATOSOTIKEG
3paocTnpIOTNTEG

Ka@apn (peioon)/ at&non ota Tapeiaka diab£cipa kai

100dUvaua
Tapeiaka Siabéoipa kai iIoodUvapa oTny apxn Tng nepIodou

Tapelaka d1a0éoipa kai I00dUvapa oTo TEAOG TG NEPIOSOU

0]

KATaoTACEWV.

0 OMIAOE H ETAIPEIA
31/12/2005  31/12/2004 31/12/2005 31/12/2004
38.706.038  21.295.420  34.339.900  16.371.846
15.346.508 10.578.193 12.589.814 7.627.898
54.052.547  31.873.613  46.929.714  23.999.744
(17.000.687) (2.128.202)  (16.839.253) (2.358.702)
(1.800.529)  (102.304.469) (8.745.794)  (59.237.996)
6.072.141 (7.542.341) 6.090.895 (7.563.556)
47.729.020 74.766.459 55.547.749 38.776.950
34.999.945 (37.208.553)  36.053.598  (30.383.304)
89.052.492 _ (5.334.940) __ 82.983.312 __ (6.383.560)
(81.709) (105.470) (9.355) 0
(10.883.679) (7.234.321) (8.411.408) (4.724.328)
78.087.104 (12.674.731)  74.562.549 (11.107.889)
(3.966.144) (7.984.962) (3.522.476) (7.499.765)
(3.976) (23.619) 0 0
373.755 137.094 364.565 133.172
10.591 169.874 411.843 179.084
0 (110.975) 0 (22.755)
(2.444.390) (4.454.687) (1.994.390) 0
(817.080) 0 (817.080) 0
(3.351.661) 0 (3.507.000) 0
1.322.220 0 1.322.220 0
8.546.581 0 8.546.581 0
4.813.512 5.455.292 0 6.495
725.346 528.847 660.090 461.636
8.300.000 200.000 8.300.000 200.000
(6.595) (15.357) (6.595) (15.357)
13.502.158  (6.098.492) 9.757.757  (6.557.488)
1.123 0 (748) 0
(10.763.052) (8.429.977)  (10.313.051) (8.308.597)
(70.133.310) 0  (70.133.310) 0
5.000.000 26.571 5.000.000 26.571
(5.000.000) 0 (5.000.000) 0
(30.177) (21.238) (30.177) (21.238)
(80.925.416)  (8.424.644) (80.477.286)  (8.303.264)
10.663.846 (27.197.867) 3.843.019 (25.968.640)
9.157.778 36.355.645 4.416.374 30.385.015
19.821.624 9.157.778 8.259.394 4.416.374

ETr}OIEC OIKOVOUIKEG KATAOTAOEIS yid TNV XPHom
ano 1" Iavouapiou ew¢ 31" AekeuBpiov 2005
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1. TMAnpopopieg yia TRV eTaipeia

1.1 N'evikég NMAnpogpopieg

H ETaipia 10puBnke 1o 1962 ano Tov O.B.A. (ofuepa E.T.B.A.) pe okonod va KaAUWel TO KEVO MOU UMNPXE OTOV
TOMEQ METAANIKWV KATAOKEUWV OTn Xwpd Mac. H Asimoupyia Tou gpyooTaciou Eexivnoe 1o 1964. To 1971 n
ETaipia népaoe oTa xepia TNG IDIWTIKNAG NPWTOROUAIAC, onoTe kal Ekiva n aA\paTtwdng avanTugn TnG.

H METKA avrikel otov KAGdo Twv Metaloupyikwv Enixelpnoswy kal ouykekpidéva atov KAado Biounxavikng
Mapaywyng, EneEepyaciac kar Metanoinong Z1dnpouxwv MetaAhwv. Tov Iavoudpio Tou 1999 oAokAnpwBnke n
gtayopd Tnc ano tnv «MYTIAHNAIOZ A.E. - OMIAOZ EMIXEIPHZIEQN». Zfuepa n €Taipeia anoTeAei To
OoNUavTIKOTEPO YETAANOKATAOKEUAOTIKO OUYKPOTNUA oTnv EAAGda pe onuavTikn napoucia OeKagTIwv TOGO OTNnV

gyxwpla 600 kai aTnv diebvr) ayopa.

To 1980 n METKA A.E. anoppognoe Tnv avayvwpiouevn kai duvayikn epyoAnnTikr eTaipia TEXNOM ATE.
>nuepa, o ‘OuiIhog Enixeipioswv METKA nepihappaver Tic etaipiec SERVISTEEL, nooooTd GUpPETOXNS 99,98%.
RODAX ATEE, nocootd ouppeToxnc 100%, EKME AE, nocootd ouppeToxnc 40%, 3KM ATEE, nocooto
OUMHETOXNC 40% kal EAEMKA —Texvikr,, KataokeuaoTikr), ToupioTIKr kal Epnopikn A.E., N000OOTO OUUMPETOXNG
83,50%.

Katd Tn didpkeia Twv 43 Xpovwv Asitoupyiac Tng n etaipia ouvéxioe oTabepd Tnv eEEIBIKEUON TNC KAl TNV

TEXVOAOYIKNA TNC avanTugn, kaTaokeualovTac npwTonopiakd £pya uWnAng Texvohoyiag kai npoaTIBEPeVNG agiac.

O1 PETOXEC TNG €TaIpiag sionxbnoav oTo XpnuaTioTrpio A&iwv ABnvav To 1973. H £dpa Tng eTaipiag sival ato N.
HpdkAeio ATTIKIC, 000¢ Map. Avtuna 11, 14121,

Ol £TNOIEC OIKOVOMIKEG KATACGTACEIG yia To £T0¢ 2005 eykpibnkav anod 1o A.Z. oTig 20/02/2006. AvagépeTal OTi ol
NapoUCEeC OIKOVOMIKEG KATAOTACEIG TEAOUV und Tnv OPIOTIKN £yKpIon TNG TakTIKAG TMEVIKNG ZUVEAEUONG TwV

METOXWV.

ETriOIEC OIKOVOUIKES KATAOTAOEIC yid TV XProTn 14
ano 1" Iavouapiou ew¢ 31" AekeuBpiov 2005
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1.2 ®Uon ApacTnpIOTATWV

O1 oTpatnyikoi Toueic oToug onoioug dpaaTnpionolsital n METKA eival ol €Enc:

> Evepyeiakd "Epya (AneAeubepwan / Avavewoipeg Mnyeg Evépyeiag /Zupnapaywyn)

> ‘Epya unodoung (Metpoxnuika — Aiwhiotrpia, EEonAiopdg Opuxeiwv, JucoTiuaTta STAPIENG Mepupwy,
KTipiakég Ynodopég kar ABANTIKEG EykaTaoTdoeic, Mepavoi kal Aoinoi EEonAigpoi Aigévwy)

> ApuvTika “Epya

H Ertaipia e€ival 10iaitepa avtaywvioTiki oTov  Evepyelakd Topéa (KaTaokeur) ATHONAEKTPIKWY  Kal
YOPONAEKTPIKWV OTABPWY MNapaywyng NAEKTPIKAG evepyela¢ w¢ EPC Contractor), oTov Topéa Twv Epywv

YNodounG Kal 0TOV TOPEQ TWV AUUVTIK®V NPoypaupdTwV cuhnapaywync.

H nAéov Twv 40 TwV guneipia o BEPATa evepyelag £dwaOe oTNV €Taipia T duvaToTnTa va Kivnei duvayika oTo

OUYKEKPIUEVO XWPO.

‘Ocov apopa aTo XWPo TwV AJUVTIKWY EEonAiopwy kal 1diaiTepa TnG cupnapaywyng, n METKA kiveital duvapikd
0oTN OUMNAPaywyn dpuaTwV pPAxNG AoINwWvV OXNUATWY, (PPEYAT®V, UMNOBPUXiwV, MUPAUAIKOV OUCTNHATWY
PATRIOT. H Etaipia BaocileTal 10xupa OTIC APTIOTATEC EPYOOTACIAKEG ykaTAoTAoEIC TG (OU0 €pyooTdacia aTn
BIMNE Bohou kai N. Iwvia BoAou, avTioToixa, Kai oTIC BIOUNXAVIKEG £yKaTaoTAaoel TNG EKME otn ©cooahovikn

kal Tnv KaBaAa) kai oTnv apioTn euneipia TnG.

H METKA, w¢ pEAoG TNG «MYTIAHNAIOZ A.E. -OMIAOZ EMIXEIPHZEQN», anékTnoe ONMAVTIKEG GUVEPYIEC Kal
OIKOVOMIEG KAipakag, €ite und popen Aiebvoug AikTUou MwAnoswv kal Enagav, €ite kal o€ peiwon KOOTOUG,

101aiTepa oTnv npopnBeia Twv A’ uhwv TnG ETaipiac.

ETriOIEC OIKOVOUIKES KATAOTAOEIC yid TV XProTn 15
ano 1" Iavouapiou ew¢ 31" AekeuBpiov 2005
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2. TAdioclo KaTAPTIONG OIKOVOUIK®V KATACTACEWV

O! €VONOINUEVEG OIKOVOMIKEG KATAOTAOEIC TNG METKA A.E. Tou 2005 nou kaAunTouv nepiodo and Tnv 1n
Iavouapiou £wc kal TNV 31n AskeppBpiou 2005, £xouv ouvTaxBei Pe BAoN TNV APXN TOU I0TOPIKOU KOGTOUC OMNWE
QuTr TPOMOMOIEITAI E TNV AVANPOCAPHOY CUYKEKPIMEVWV OTOIXEIWV evepynTikoU Kal NadnTikou o€ TPEXOUOEC
agiec, TNV apxn TNG oUVEXIONG TNG dpaaTnpIoTNTAG (going concern) Kal ival CUPPWVEC Ye Ta Aiebvry MpoTuna

XpnuaToolkovouiknic NMAnpopdpnong (ANXM).

H IASB éxel ekdwoel pia ogipd ano npdTuna Ta onoia avagepovtal we «IFRS Stable Platform 2005». O 'OpiAog

€@apuolel To IFRS Stable Platform 2005 ano Tn 1" Iavouapiou 2005 To onoio nepiAauBavel Ta akoAouba

npoTUNa:

AAN 1 Mapouaiaon Twv OIkovopIKwV KataoTaoswy

AN 2 AnoBéuaTa

AAN. 7 KaTaoTAoEsIC TAUEIOKWV POWV

AAM. 8 KaBapd Kepdog | Znuia Xpriong, Baoika AABn kai PETABOAEG OTIC AOYIOTIKEG
MeBodoug

AAN. 10 leyovOTa PETA TNV NUEPOUNVIA TOU I00AOYIGHOU

AAN. 11 KaTaokeuaoTika ouppoAaia

AAN. 12 ddpol e100dNPAToC

AAN. 14 MAnpo@opnaon KaTd Touea

AAN. 16 EvowpaTta Mayia

AAN. 17 MIoBwOEIC

AAT. 18 'Ecoda

AAM. 19 Mapoxécg os epyalopévoug

AAM. 20 AOYIOTIKI) TWV KPATIKWV EMIXOPNYNOEWV KAl YVWOTONoiNon TnG KPATIKNG
unoaTAPIENG

AAN. 21 O1 eNIdPACEIC TwV PETABOAWV OTIC TIHEG TOU CUVAAAGYHATOG

AAM. 23 KooTocg daveiopou

AN, 24 M'VWOTOMOINOEIG CUVOEDEPEVWV HEPWV

AN, 26 AOYIOTIKN aneikdvion Kadl napouciacn Twv MNPOYPAUMATWY  anoXwpnong
npoownikoU

AN, 27 EvOrnoINUEVEC OIKOVOUIKEG KATAGTACEIC KAl AOYIOTIKI) €NeVOUCEWV OE BUYATPIKEG

AN, 28 NoyIOTIKN) €ENeVOUCEWV OE OUYYEVEIC ETAIPIEC

AN 29 O!1 0IKOVOMIKEG KATACTACEIC O£ UNEPNANBWPIOTIKEG OIKOVOIEC

AAM. 30 I'VWOTOMOINOEIG ME TIC OIKOVOMIKEG KATAOTACEIC TWV Tpane(®Vv Kal TWV OHOIWV
XPNHATONIOTWTIKWV IOPUPATWY

ETriOIEC OIKOVOUIKES KATAOTAOEIC yid TV XProTn 16
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AAN. 31 XpnUATOOIKOVOUIKN Napouaciacn Twv dIKAIWPATWY O Kovornpagiec
AAN. 32 XpNUATOOIKOVOUIKA WEoa: MVWOTOMOINCEIC Kal Napouaiacn

AN 33 KEpdn ava petoxn

AAN. 34 EvOIAUETEC OIKOVOUIKEG KATAGTACEIG

AN, 36 Meiwon Tng a&iag oToIxEiwv Tou evepynTIKOU

AAN. 37 MpoBAEWEIG, EVOEXOUEVEG UNOXPEWOEIG KAl EVOEXOUEVEC ANAITNOEIG
A.AM. 38 Aula OTOIXEIa TOU EVEPYNTIKOU

AN 39 XpnUAToOIKOVOUIKA JECa: Avayvmpion kal anoTipnon

AN 40 Enevduoeic o AkivnTa

AN 41 Mewpyia

AMX.M. 1 MpwTn e@apuoyn Twv A.M.X.M.

AMX. 2 MNMANpwUEC pe oToixeia kabapng BEong

A.NX.N. 3 Evonoinon enixeipnoswy

A.NX.M. 4 AopahioTikd oupBoAaia

AMXM. 5 Mn kukAOQOpOUVTa GToIXEid €vepynTIKOU KATEXOMEVA MNPOC NWANON  Kai

Alakoneiosc ApaoTnpIOTNTEG

Ol OIKOVOMIKEG KaTAoTACEIG kaAunTovTal ano 1o AMXM 1 «MpwTn epapuoyn Twv AMXM», yiaTti anoteAouv TIC
NPWTEC EMICNUEC OIKOVOUIKEG KATAOTACEIG NMOU OUVTACOovTdl kai dnpoaoionololvTal ndvw o€ autrn Tnv Baon. H

nuepounvia petaBaonc anoteAei n 1" Iavouapiou 2004.

H oUvTa&n oIKOVOMIKWV KATAOTACEWV oUP@wva pe Ta ANXM (fy IFRS) anaitei Tn Xpron eKTINNOEwWY Kal Kpiong
Kata TNV €pappoyn Twv AOyIOTIKWV apxwv TnG ETaipeiac. ZnuavTikée napadoxec anod Tnv dloiknon yia Tnv

£pappoyr Twv AoyIoTIK@V PHEBOdWY TNG ETAIPEIac £xouv emionuavOsi onou kpiveral kataAAnAa.

ETriOIEC OIKOVOUIKES KATAOTAOEIC yid TV XProTn 17
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3. BaoIKEG AOYIOTIKEG APXEG

O1 AoyIOTIKEG apXeC BACEl TWV OMNOiwWV CUVTAGOOVTAl Ol CUVNUUEVEG OIKOVOMIKEG KATAOTACEIC KAl TIC OMOIES

ouCTNUATIKG £Pappolel o ‘'OMIAOC €ival o1 akOAOUBEC:

3.1 Evonoinon

OuyaTtpikég: Eivar OAeg o1 eTaipeieg nou OloikoUvTal kal eAeyxovTal, Aueca n €Upeca, and dAiAn eTaipia
(unTPIKN), €iTE PE TNV KaATOXN TNG NAEIOYNPIag Twv JIKAIWKATWY WYAPOU TNnG €TAIPEIAG OTNV onoia &yIve N
€NEVOUON, €ITE, O NEPINTWON NMOU eV KATEXETAI TO NAEIOYNPIKO NAKETO TWV PETOXWV, YETA ANO CUPPWVIA TNG
ETaipiag pe Toug unoAoInoug WETOXOUG TNG ETAIPEIAG aTNV onoia &yive n enévduon. AnAadr), BuyaTpike ival ol
EMIXEIPNOEIC NAVW OTIC OMOIEC aoKeiTal EAeyXoC ano Tnv pNTpikn. O BuyaTpikéG evonoiouvtal NANPwS (oAikr
evonoinon) He Tnv pEBodo TG eEayopdac anod Tnv nUEPOMNVvia Nou anokTdTal o €Aeyxoc €N’ auTwv kai navouv va
evonololvTal and Tnv nuepounvia nou TETolog £Asyxocg dev ugioTaral.

H eEayopd Buyatpikng and Tov ‘OpiAo AoyioTikonoleital BAoel TnG HeBodou TNG eEayopdc. To kKOOTOG KTRONG MIAG
BuyaTpiknc ival n eUAoyn a&ia Twv NEPIOUTIAKWVY OTOIXEIWV Mou dOBNKAV, TWV PETOXWV MOU €kdOBNKav Kal Twv
UMOXPEWOEWY MOU avaAngenkav katda Tnv nuepounvia TNG avrtaAAayng, nAEoV Tuxov KOOTouG dpeod
OUVOEdEPEVOU [E TNV ouvalAayr). Ta €EATOUIKEUMEVA OTOIXEId TOU EvEPYNTIKOU, UMOXPEWOEIG KAl EVOEXOMEVEC
UMOXPEWOEIC MOU AMOKTWVTAl OE Wid €MIXEIPNUATIKY OUVEVWON EMIYETPWVTAl KATA TNV £Eayopd OTIC EUNOYEC
a&iec Touc aveEapTrTWG TOU NOCOOTOU GUHHETOXNC. TO KOOTOC ayopdc népav Tng eUAoyncg a&iac Twv eni EPOUG
OTOIXEIWV NOU anoKTrBnKav, KaTaxwpeital we unepa&ia. Av To GUVONKO KOOTOC TNG ayopdg gival MIKPOTEPO ano
TNV €Uloyn afia Twv eni PEPOUC OTOIXEIWV Mou dnokThénkav, n odlagopd KaTaxwpeital Aueca oTa

anoTeAéopara.

EIOIkG yia TIG €NIXEIPNMATIKEG OUVEVAIDEIG MOU €ixav npayuartonoindei npiv Tnv nuepounvia peTapaong Tou
Opidou ota AMXM (1n Iavouapiou 2004) xpnoigonoin®nke n e€aipeon Tou AMXM 1 kai dev €PAPPOOTNKE
avadpopikd n péBodoc Tng e€ayopds. ZTa nAgioia Tng napandvw e&aipeong n ETaipeia dev enavainoAdyioe To
KOOTOG KTHONG Twv BuyaTpikwy nou gixav anokTnBei npiv and Tnv nuepounvia perapaong ota AMXr, oute Tnv
guhoyn afia Twv anoKTNBEVTWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TNV NUEPOMNVIA TNG
gayopdc, ouTe €£xel avayvwpioel unepa&ia (goodwill) OTIC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC TNG CUPPWVA
pe Ta AMXr.

AleTalpikéC guvalAayEG, unoAoina kai pn npaypaTtonoinuéva kEpdn and ouvalAayeg PETAEU TwWV ETAIPEIWY TOU
Opidou anaAeigpovTal. O1 Yn npaydatonoinuéveg {nUIES, eniong anaAsipovTal, ekTdg av n ouvalayry Napéxel
evOeiEeIc anopeginong, Tou PeTaBiBacBévTog nepiouciakou aToixeiou. O1 AOYIOTIKEG apXEC TwV BuyaTpIKWV £XOUV

Tpononoindei WOTE va €ival OUOIOPOPPEC HE AUTEG NMOU £XOUV UIOBETNOEi anod Tov ‘Ouiho.

ETriOIEC OIKOVOUIKES KATAOTAOEIC yid TV XProTn 18
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Zuyyeveic: Eival ol eniXeIprosIC auTEC NAVW OTIC onoiec 0 ‘OPINOG UMOpPEl va aoKACEl onUavTikn enippor] aAAaG
dev nAnpoUv TIC NPOUNOBECEIC yia va XapakTnpIoToUV €iTe BUYATPIKEC €iTE GUUUETOXN O Koivonpagia. Ol
napadoxEg Nou xpnaihonoinénkav and Tov OPIA0 GUVIOTOUV OTI TO KATEXOMEVO MOCOCTO WETAEU 20% kal 50%
JIKAIWKATWY WYNPOU piag eTaipeiag unodnAwvel onpavTikn enippon Navw otnv €Taipeia autn. Enevdloeig oe
OUYYEVEIC EMIXEIPAOEIC apXIka avayvwpilovTal aTo KOOTOC Kal KaTonv anoTijwvTal cUP@®va Pe Tn HEBodO TNG
kaBaprc Bgonc.

To pepidio Tou Opilou aTa kEPDN N TIC (NMIEG TWV CUVOEDEPEVWV EMIXEIPNOLWV PETA TNV €Eayopd avayvwpileTal
OTa anoTeAéOPATA, VM TO HEPIOIO TwV PETABOAWY TwWV anoBepaTikwv PETA TnVv £&ayopd, avayvwpileTal oTa
anoBepatikd. O CUCOWPEUMEVEG HETABOAEG ennpealouv TNV AoyIoTIKN afia Twv enevOUOEWY O OUVOEDEPEVEC
enixeipnosic. ‘OTav n ougpeToxn Tou Opilou oTIG {nuiec oe pia ouyyevr) €nixeipnon 1oouTal ry unepBaivel Tn
OUMMETOXN TNG OTN OUYYEVN EMIXEIPNON, CUUNEPIAGUBAVOUEVWY OMNoIoVONMNOTE GAAWY ENICPAADV anaiTHoLwy, o
'Oihog Oev avayvwpilel NnepaITépw {NUIEC, EKTOC KAl av €XEl KAAUWEI UMOXPEWOTEIC 1N EXEl EVEPYNOEI NANPWHES €K
MEPOUG TNG OuyyevoUC EMIXEIPNONG Kal €V YEVN EKEIVOV NOU NPOKUNTOUV ano Tn WETOXIKN 1I010TNTa.

Mn npayupaTonoinueva keEpdn and ouvallayeg HeTafl Tou OWIAOU KAl TWV OUVOEDEUEVWV EMIXEIPHOEWV
analsipovTal Kata TO MOCOCTO OUMMETOXNG Tou OMIAOU  OTIC OUVOEDEUEVEC  EMIXEIPTOEIC. Mn
npaydaronoinuévee {nuUIEG anaAeipovTal, €kTOC €av 1 ouvalhayr napexel evOeielc anoysiwong Tou
peTaBiBacBevToc nepiouciakoU oToixeiou. O1 AOYIOTIKEC APXEC TWV OUVOEDEHEVWV EMIXEIPNOEWV EXOUV
Tpononoindei WOTE va €ival OUOIOPOPPEC HE AUTEG NMOU £XOUV UIOBETNOEi anod Tov ‘Opiho.

Ta dleTalpikaG UNOAOING Kal ol JIETAIPIKEG OUVAAAYEC KAaBwe kal Ta kEpdN Tou Opidou, Mou NPOKUMTOUV anod
OIETAIPIKEC ouvallayeg kai Oev €xouv npayupaTonoindei akoun (oe eninedo Opilou), anaAsipovtal katd Tnv

oUVTagn TWV EVOMOINHEVWY OIKOVOUIKWV KATAOTACEWV.
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Aopn Tou OpiAou kal pEB0SOC EVONoiNoNG ETAIPEIOV

EkTdC anod Tnv PnTpikn ETaipeia oTIC EVONOINKEVEG OIKOVOMIKEG KATAOTACEIC NEpIAABAvOVTaAl PE TNV WEBODO TNG

OAIKNG €vonoinong kai ol KATwOI BuyaTpIKEG ENIXEIPAOEIG:

o Zx&on nou
0
Enwvupia 'Edpa . UNayopeUCE TNV
ZUHHETOXNG .
gvonoinon
EAAHNIKH BIOMHXANIA KATEPIAZIAZ To nogoaTd
BOAOZ 99,98 )
XAAYBOZ A.E. (SERVISTEEL) OUMMETOXNG
EKME A.E. ANQNYMH METAAAOYPI'IKH o
IQNIA ‘EAeyxoc peTa ano
TEXNIKH BIOMHXANIKH & EMIMOPIKH 40,00 ) )
OEZ/NIKHZ OUHQWVIa PE HETOXOUG
ETAIPEIA
RODAX ANQNYMOZ TEXNIKH & EMMOPIKH N. HPAKAEIO 100.00 To nooooTd
ETAIPEIA ATTIKHZ ’ OUMMETOXNG
EAEMKA TEXNIKH, KATAZKEYAZTIKH, N. HPAKAEIO 83 50 To nogoaTd
TOYPIZTIKH & EMMOPIKH AE ATTIKHZ ! OUMMETOXNG
TPIA KAMA NI ANQNYMOZ TEXNIKH & 'EAeyxog META and
AGHNA 40,00 ) )
EMMNOPIKH ETAIPEIA OUHPWVIa PE HETOXOUG

Eniong pe Tnv peBodo TG kabapnc B€onc nepiIAauBavovTav oTIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIG, £WC TNV

30/12/2005 o1 akOAOUBEC OUYYEVEIG ENIXEIPTOEIC:

Enwvuyia 'Edpa % ZUHHETOXNG
MYTIAHNAIOZ-MAPAIQIrH KAI EMIMOPIA
MAPOYZI 33,00
HAEKTPIKHZ ENEPTEIAZ A.E.
MYTIAHNAIOZ AIOAIKH ENEPTEIA EAAAAOZ ALE. MAPOYZI 24,00

O1 npoavapepbeioec enevOUOEIC O OUYYEVEIC eTaipeie¢ katd Tnv 30/12/2006 petafiBactnkav oTnv
MYTIAHNAIOZ A.E. — OMIAOZ EMIXEIPHZEQN.

ZnUEIVETal OTI Ol EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC Tou Opihou oupnepIAapBAavovTal OTIC EVOMOINMEVECS
KATaoTACEIG NOU OUVTACOEl kal dnpoaieVsl n UNTpikn eTaipeia MYTIAHNAIOZ A.E. n onoia edpeuel atnv EANGda

Kal katéxel To 51,202% Tou Opilou TG METKA.
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3.2 MeTaTtponn §€vou voliopaTog

Ta oToIXEId TwV OIKOVOUIKWV KATAOTACEWV TWV ETAIPEIWYV Tou OMIAOU enIYeTpwVTal BACEI TOU VOUIONATOC TOU
NPWTEUOVTOG OIKOVOMIKOU nePIBAAOVTOG, OTO onoio Asitoupyei 0 ‘OMINOG («AsiToupylkd vopiopa»). Ol
EVOMOINUEVEC OIKOVOMIKEC KATAOTAOEIC napouoialovTal o Eupw, mou €ival To ASIToupylikd vOUIOUaA Kal To

vOUIopa napouaciaong TnG UNTPIkNAG ETaipeiag kal 0Awv Twv BuyaTtpikwv TnG.

O1 ouvahl\ayec o€ &Eva vOMIoNATa PETATPENOVTAI OTO AEITOUPYIKO VOMIOWA HE TNV XPNON TWV ICOTIMIOV Nou

I0XUOUV KaTd TNV NUEPOMNVia TwV cuvalAaywv.

KEpOn kai {nuIEGC and ouvalAaypaTikEG OIaQOPEG Ol OMOIEG MPOKUMTOUV and Tnv €kkaddpion TETOIWV
ouvalaywv kata Tnv OIapKeid TG nePIGOoU Kal and Tnv PETATPOMNN TWV VOMIOUATIKWV OTOIXEIWV Mou
ekppalovTal og EEvo VOUIONA WE TIG I0XUOUCEC IC0TIMIEC KATA TNV NUEPOUNVIA IC0AOYIONOU, KATAXWPEOUVTal OTa
anoteAéopara. Or guvaAhaypaTikEG SIaPopEG and KN VOUIoUATIKA OTOIXEId NMou anoTigwvTal oTtnv UAoyn aia
ToUC, BewpoUvTal WC TUAKA TNG eUAoYNC a&iac kal oCUVEN®MG KaTaxwpoUvTal Ornou Kai ol dIdPopEC TNG EUAOYNG

agiac.

3.3 EVO®MATEG AKIVNTOMOINCEIG

Ta ndyia oToixeia Tou evepynTikoU aneikovi(ovTal OTIGC OIKOVOMIKEG KATAOTACEIC OTIG Aiec KTrong Toug 1 OTIG
a&iec TEKPAIPOPEVOU KOOTOUC ONwG autd npoodiopioTnke Baon eUAoywv a&iwov KATd Tnv NUEPOMNVIES
JeTdpaong, yeiov, kat’ apxnv TIC OUCOWPEUNEVEG ANOORECEIC kal OEUTEPOV, TUXWV ANA&iwoelC Twv nayiwv. To
KOOTOC KTNONC NEPIANAUBAvEl OAEC TIC AUEDA eNIPPINTEEC OANAVEG YId TNV ANOKTNON TWV OTOIXEIWV.
MeTayevéoTepeg danaveg avayvwpilovral oe €nauvénon TnG AoyioTIKNG a&iac Twv evoOwUdTwV nayiov i og
EexwpPIOTO NAyio POvov €av ival niBavo Ta PEAAOVTIKA OIKOVOUIKA OMEAN va siopeloouv otov ‘OpINo Kal To
KOOTOG TOUC WMopei va enmpeTpnBsi a&ioniota. To KOOTOC EMICKEUWV Kal OUVTNPROEWV avayvwpiletal ota
anoteAéoparta éTav npayuyaronoiouvTal.

O anooBecelg TwV AAWV OTOIXEIWV TWV eVOWPATWV nayiwv (nAnv olkonédwv Ta onoia dev anooBévovTal)

unoAoyilovTail Pe Tnv oTabepry PEBodO pEoa aTnv WPENUN {wr| TOUG NOU £XEl WG €ENC:

- KrTipia 25-35 €n
- MnxavoAoyIikoc eE0NAIOHOG 4-20 £t
- AuTokivnTa 4-10 €Tn
- Noindg eEonAiopog 4-7 €Tn
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O1 unoAeIPUaTIKEG a&ieg kal ol WPENKEG (WEC TwV EVOWHATWV Nayiwv undkelvTal o enaveEETaon oe kdabe
nuUepounvia 100Aoyiopou. 'OTav ol AOYIOTIKEC aiEC TwV EVOWPATWY aAKIVNTOMOINCEWYV UMeEpBaivouv Tnv
avakTnoiun a&ia Toug, n diagopd (anopsiwon) avayvwpileTal aueoa wg €000 OTA AnoTeAEoUATa.

KaTta Tnv nwAnon evowpatwv akivnTonolinoewy, ol 0Ia@opéG PETAEU TOU TIWAWATOC Nou AQUBAveTal Kai TngG
AOYIOTIKAG TOuC a&iac kataxwpouvTal w¢ képdn N {nuie¢ oTta anoTeAéopatd. TEAOG, OTAV Ol EVOWHATECG
aKIVNTOMOINCEIC AnoTIMWVTAl OTIG EUAOYEG afiec Toug, To TUXOV anoBeuaTIKO avanpooappoync Nnou Undapyel oTa
i0la Ke@AAaia KAaTa TNV NWANON, YETAPEPETAl 0TA KEPDN €IC VEOV. OI EMICKEUEC KAl OUVTNPNOEIC KaTaxwpoUuvTal

oTa £80da TNG NePIGOOU Mou apopolv.

O1 1310NapayOUEVEC EVOWUATEG AKIVNTOMOINOEIG OTOIXEIOBETOUV NPOCONKN OTO KOOTOG KTNOEWC TWV EVOWUATWY
aKIvnTonoInoewv oc afiec nou nepIAayBavouv To AUeco kOOTOC MIoB0d0CIac Tou NPOCWMIKOU, NMOU CUUMETEXE

OTNV KATAoKeur (avTiOTOIXEC EPYOOOTIKEC EI0POPEG), KOOTOC avaAwBEVTWY UAIKWV Kal AAAa yevikd KOoTn.

3.4 'Aula oToixeia evepynTIKOU

>Ta GuAa oToixeia Tou evepynTikoU nepihapBavovTal dikalwpaTa Xprong EVOWUATwV nayiwv kabwe kal adeieg
AoyIopIKoU.

Aikgiopa XpRong Evo®patwv ITOIXEiWV: AIKAIOUATA EKYETAMEUONC €VOWPATWY OTOIXEIWV Mou
napaxwpouvral Owpedv and To EAANvIkG Anudoio, oTa nAdiold CUMBACEWV KATAOKEUNG E€PYWV, O
avTiIoTaBUIOTIKA o@éAn. Ta JIKaiwPaTa auTd anoTipwvTal oTnv eUhoyn afia Toug katd Tnv nuepopnvia
napaxwpnong Toug, peiov TIC anooBéoeic. O1 anooBéaeig unoAoyifovral e Baon TNV HEBODO TwV NAPAYOUEVHV

Hovadwv.

Aoyiopiko: O1 Gdelec AoyIopIKOU anoTIJWVTAl OTO KOOTOC KTNOEWG Peiov TIC anooBeoeic. O anooBEoelg
dlevepyouvTal Pe TNV oTabepr] PEBodO KaTa Tnv dIdpkeld TNG WPENUNG {wNG TwV OTOIXEIWV QUT®WV N onoia

Kupaiveral ano 1 éwg 3 xpovia.

3.5 Anopsiwon ASiag ZToixeiwv Tou EvepynTiKOU

Ta oToIxEia TOu EVEPYNTIKOU Mou £Xouv anpoadiopioTn WPENUN {wr) dev anooBévovTal Kal UNOKEIVTAl OE EAEYXO
anopeiwong €TNOIWG kal OTav kanoid yeyovota katadeikvUouv OTI N AoyioTikr a&ia pnopei va unv €ivai
avakTnoiun. Ta oToixeia Tou evepynTIkoU Mou anooBEvovTal UNOKEIVTAl O EAEYXO AMOMEIWONG TNG agiag Toug
oTav unapyouv evOeigeic OTI ol AoyioTikn a&ia Toug dev Ba avaktnBei. H avaktrioiun a&ia ival To YeyahluTepo

nood PeTa&l Tng kabapnc TIKNG NwANONC Kal TG agiac Aoyw Xprong.
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H Cnuia Aoyo peimong Tng a&iac Twv OTOoIXEiwV Tou evepynTikoU avayvwpileTal and Tnv €nixeipnon, oTav n
AoyioTikn a&ia Twv oToixeinv auTwv (1} TNG Movadag Anpioupyiac Taysiakwv Powv) sival peyaAuTepn anod To
aVakThOoIPo Nood Touc.

Kabapn a&ia nwAnong BewpeiTal To Nogd anod TNV NWANGN €VOC GTOIXEIOU TOU €vEPYNTIKOU OTA MAQiold HIAG
ap@oTepoBapoUc ouvaAAaync aTnyv onoia Ta PEPN £XOUV MANPN yvmaon Kal NPooxwpoUV OIKEIOBEAWS, HETA anod
TNV agaipeon kabe npdobeTou aApeoou KOoTouC dIABeanG Tou neplouaiakol aTolxeiou, evw, agia Xpriong ivai n
napolod a&ia Twv EKTIHOPEVWY HEAAOVTIKWV TAUEIOK®Y POWV MOU AVAUEVETAI va €I0peU0oUV OTNV EMIXEIpNoN
ano Tn Xprion vog NEPIOUCIAKOU OTOIXEIOU kal and Tnv dIABeon Tou GTo TEAOG TNG EKTIMWHEVNC WPENUNG {WNG

TOU.

3.6 XpnHATOOIKOVOHIKG HECT

XpNUATOOIKOVOUIKO HECO €ival kGBs oUPBaAcn nou dnUIOUPYEI £va XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU OF

ia eniyegipnon kai hia XpnHaTooIKOVOIKN UNoXPEWaN ) &va CUMHETOXIKO TITAO OE pia aAAn enixeipnon.

Ta XpnNUATOOIKOVOMIKA HEoa Tou Opilou Ta&ivopoUvtal OTIC NApakdTw KaTnyopiec Ye BAon Tnv oucia Tng

oUuBaonc kal To oKono Yyia ToV oroio anokTnénkav.

i. XpnUATOOIKOVOMIKG OTOIXEia anoTIHMMHEVA OTRV gUAoyn adia Toug HEOW TNG KATadoTaong

anoTeAECHATOV XPONG

MPOKEITal yla XPNHATOOIKOVOMIKG OTOIXEId €vepynTIKOU, MOU IKAVOMOIOUV onoladAmnoTe and TIG NAPAKATw®
npoUnoBEaeic:

e  XpNUATOOIKOVOUIKA GToIXEid EvePYNTIKOU MOU KATEXOVTAI yia €UnopikoUc okonouc (oupnepiAayBavovTal
Ta Napaywya, EKTOC ano eKeiva nou €ival kaBopIoPEVa Kal anoTeEAEOPATIKA PHETA avTioTaduionc, autd nou
anokTouvTal fj dnuioupyouvTal PE okond TNV NwANCN f TNV €navayopd kai TEAOG auTa Mou anoTeAOUV
HEPOC eVOC XapTopuAakiou and avayvwpioPéva XpnHATOoIKOVOUIKA PECQ).

e Kata Tnv apxikn avayvwpion opifeTal and Tnv €nIXEipnon wgG GToIXEio Nou anoTipdral oTnv elAoyn agia,

ME avayvwpion Twv heTaBolwv otnv KatdoTaon AnoTeAeopdtwv Xpnong.

ii. Adveia ka1 anaITHOEIG

MepihauBavouv un napaywyd XPnUATOOIKOVOUIKA OTOIXEId evepynTIKOU HE OTABEPEG N NPOCGOIOPIOUEVEC
NANPWHEC, Ta onoia dev dlANPAyMATEUOVTAl O EVEPYEC AYOPEG. 2TNV katnyopia auTn (Advela kai AnaiTioeic)
Oev nepiAapBdavovTal d) anaitioelic anod nNpokaTaBoAEC yia ayopd ayabwv I unnpeoiwv, B) anaitrosic nou
£XOUV va Kavouv e doooAnWieC popwv, ol onoieg £xouv niBANOei VOUOBETIKA anod To KpATog, Y) oTIdnnoTe dgv
kaAUnTeTal anod oupBaon ®oTte va Oivel Oikaiwpa oTnv  enixeipnon yia AfWn HETPNTOV 1 GAAWV

XPNHATOOIKOVOUIKWV NayiwVv OTOIXEIwWV.
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Ta Adveila kal ol anaitrosiC NepINaPBAvoOVTAl OTO KUKAOQOPOUV €evepynTIKO, €KTOC ano ekeiva Pe ANEEIG
MeYaAUTEPEG TwV 12 pnvov and Tnv nuepounvia iooloyiopou. Ta TeAeuTtaia cupnepiAapBavovTal ota pn
KUKAOQOpPOUVTQa OTOIXEIQ TOU EVEPYNTIKOU.

iii. EnevdUOE€IG KATEXOHEVEG WG TNV AREN

MepidauBavel pn napdywya XpnHATOOIKOVOMIKA OTOIXEId TOU €vepynTIKOU ME NAyIEG 1} NPOCOIOPIOUEVEG
NANPWHEC Kal OUYKEKPIMEVN AREN kal Ta onoia o 'OWAoG €xel Tnv npdBson kai Tnv duvatdTnTd va Ta
dlakpaTnoel wg TNV AfR&n Touc,.

O 'OpINog dev KaTeixe eNeVOUTEIG AUTNG TNG KATNYOPIEC.

iv. Ala0£oiga yia noAnon XpnHAaTooIKOVOHIKA OTOIXEIa EVEPYNTIKOU

MepiAauBavel pun napdywya XpnuaTooiKoVOUIKA Neplouciakd oTolxeia Ta onoia €ite npoodiopifovTal o€ auTnv
TNV Katnyopia, €ite dev Nopouv va evraxbouv og KAnoia ano TIC aVWTEPW.

>Tn ouvéxela, Ta 0IaB&éaiya Npog NWANCN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTiywvTal oTnv gUAoyn
a&ia Touc Kal Ta OXETIKG KEPON 1 {NUIEC KaTaxwpoUvTal o anoBepaTiko TV 1IDIWV KEQAAaiwv WEXPI Ta OToIXEIa
auTda nwAnBouUv 1| xapakTnpioBoUv w¢ anopeimpPeva.

Katad Tnv nwAnon n ortav XapaktnpioBolv ¢ anopeiwpéva, Ta kEPON n ol {NUIEG WETApEpovVTal OTd
anoTeAéopaTa. ZnUIEC AMOMPEiOoNC Mou €XOouV avayvwploBei oTa anoTeAéopaTta Oev avTIoTPEPOVTAl HECW
anoTeEAEOUATWV.

O1 ayopeg kal ol NWARCEIC TwV eNevOUOEWY avayvwpilovTal KaTd TNV NUEPOMNVIa TNG ouvaAAaync nou givai Kai
N nuepounvia nou o 'OpiIAog deopeleTal va ayopdoel | va NwANCEl To aToixeio. O1 enevduoelC apxikd
avayvwpilovtal atnv UAoyn a&ia Toug NAEov Twv AUECA EMIPPINTEWV OTN ouvaAhayr danavwv, Ye €Eaipeon
ooov agopd TIC AUECa €MIPPINTEEC 0T ouvaAhayr) OAndAvec, yia Ta OTOIXEid ekeiva Mou anoTiHwvTal oTnv
guloyn agia Toug pe JeTaBoAEc oTa anoteAéopara. O enevduaoelg diaypagovTal 0Tav To dIKAIWUa OTIC TAUEIAKES
POEG anod TIG enevdlaoeIC Afyel N PeTaBiBaleTal kal o ‘'OpIAoC €xel YeTaBiBdosl ouoiwdwe OAOUC TOUuC KIVOUVOUG
Kal TIC avTadoIBEC nou ouvendayeral n 1910KTNaia.

Ta ddvela kal anaimiosic avayvwpilovTal oTo avanooBeoTo KOOTOG BAcel TNG PeBOGdoU Tou npayudaTikou
ENIToKioU.

Ta npayuaTtonoinyéva kai Pn npaygaronoinyeva kepdn n (nuieg nmou npokUNTouv and TIG METABOAEC TNG
€UAOYNG a&iag TWV XPnUATOOIKOVOUIKWV MEPIOUCIAKWV CTOIXEIWV anoTIMWPEVA OTnV €UAoyn afia Toug pE
METABOAEC 0Ta anoTeAEéopaTa, avayvwpilovTal oTa anoTeAéopaTa Tnv nepiodo Nou NPOKUMTOUV.

O1 eUAoyeG afiec Twv XPNHUATOOIKOVOUIKWY MEPIOUCIAKWV OTOIXEIWV nou eival dianpaypaTeloipga o evepyoug
ayopEg npoadiopifovTal ano TIC TPEXOUTEG TIWEC {ATnonG. Ma Ta un dianpaypaTeloiya oToixeia ol eUAOYEC agieg
npoaodiopilovTal Pe TNV XPron TEXVIKWV anoTiunong, onwc avaiuon npoopatwVv CuvaAAaywv, CUYKPIoIHwV

oToIxeiwv nou dianpayyaTtelovTal kal NPoeEOPANCT TAPEIAKWY POWV.
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O1 un dianpayuaTevaiyol o evepyd ayopd CUPHETOXIKOI TITAOI MOU £xouv Ta&ivounBei oTnv katnyopia AiaBsoiya
Npoc NWANCN XPNUATOOIKOVOUIKA GTOIXEIA Kal Twv onoiwv n euAoyn a&ia dev sival duvaTov va npoodIopioTei Je
a&lonioTia anoTiHwvTal 0To KOOTOG KTHONG TOUG.

Z€ KGBe nuepounvia I0oAoyIopoU o ‘OPIAOG EKTIMA av UNAPXOUV AVTIKEIMEVIKEG EVOEIEEIG MOU va odnyouv OTO
oupnépaopa OTI TA XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ £XOUV UMNOOTEI anopeinon. Ma PETOXEC ETAIPEIWV
nou &youv Tagivoundei wC XPNMATOOIKOVOUIKA aToixeia Olaféoiya npoC NwAnon, TETola £VOEIEN OUVIOTA n
ONMAVTIKA N NAPATETAPEVN HEIWON TNG €UAoyNC afiag oc oxeon HE TO KOOTOC KTNOEWG. Av OTOIXEIOBETEITAI
anopeiwaon, N owpeupevn oTa idla kepdahaia nuId nou eival n diapopd PETAEU KOOTOUC KTHOENG Kal UAOYNG

a&iag, METAPEPETAl OTA ANOTEAEOATA.

3.7 Ano®¢uara

Tnv nuepounvia Tou I00AOyIOWOU, TA ANOBEUATA aAMNOTIHOVTAI OTO XAUNAOTEPO TOU KOGTOUG | Tnv kadapn
peuoTonoinoiun afia. H kaBapry peucTonoinoiun a&ia €ivalr n ekTIUNPEVN TIMA NWANONG OTNV ouvnoIouévn
nopeia Twv €pyacinv Tng eNiXeipnong Heiov onoiadnnoTe OXeTIKA €€00a NWANONG. To KOGTOC TWV ANOBEUATWY

Oev nepINaPBAVel XpnUATOOIKOVOUIKA £€00a.

3.8 EMNOPIKEG anaITHOEIG

O1 anaimoeig and nNeAATeg kataxwpoUvTal apxika oTnv gUAoyn a&ia Toug Kal PETAYEVECTEPA AMOTIMWVTAl OTO
avandooBeoTo KOGTOC XPNOIMONOIWVTAG TNV HEBODO TOU AMOTEAECUATIKOU EMITOKIOU, HEiOV TNV NPOBAswn yia
Meiwon TNG a&iag Touc. ZTnv MePINTWON MNou n avanooBeoTn a&ia r To KOOToG evoC XPNMATOOIKOVOMIKOU
oToIXgiou unepPaivel Tnv napouoa a&ia, TOTE TO OTOIXEIO AauTd AnNOTIPATAl OTO AVAKTAOIYO Nodd auTou, dnAadn
oTn napouoa afia Twv WEAOVTIKOV POV TOU MEPIOUCIAKOU OTOIXEIOU, N onoia unoAoyileTal e Bacn To
NpAaypaTikd apyiko EMITOKIO.

H oxeTikn {nuia peTapépeTal ansuBeiac ota anoTeAéopara Xprione. O1 {nuiEC anopeinonc, dnAadr oTav undapyel
QVTIKEIMEVIKT EVOEIEN OTI 0 'OMIAog dev €ival oe BEan va ionpa&el OAa Ta nNood nou o@silovTal Pe BAcn Toug

oupBaTikoUC 6Gpouc, avayvwpilovTal oTa anoTeAéopara.

3.9 Tapsiaka diabéoipa kai 1I0030vapa TapeIak®V 31a0eCipwy

Ta diabsoiya kai 1I00duvapa diabeaipwv nepiAapBavouv Ta YeTpNTa oTnv Tpdnela Kal oTo Tapeio kabwe eniong
Kal TIC BpaxunpoBeopec enevOUOEIC UWNANG PEUCTOTNTAC ONWG TA MPOIOVTA TNG ayopdcg XPRAMATOC kal ol
Tpane(ikeg kaTabeoelc. Ta NpoiovTa TNG ayopdac XPAHATOoG €ival XpnHATOOIKOVOUIKA OTOIXEId TOU EvEPYNTIKOU

Mou anoTIH@VTAl OTNV UAoyn aia YEoWw TNG KATAOTAONC ANOTEAECUATWV.
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3.10 MeTOXIKO KEPAAdIO

'E€0da Ta onoia npayuaTonoindnkav yia Tnv €kdoon HETOXWV eP@avifovral JETA TNV Apaipeon ToU OXETIKOU
(POpPOU €I000NKATOC, OE WEiWan Tou NpoidovTog TnG £kdoonc. Ta €Eoda Ta onoia oxeTiovral PE TNV £kO00N

METOXWV YIa TNV anokTnon eNXEIproswv NepINaPBAvVOVTAl OTO KOGTOC KTHONG TNG ENIXEIPNONG NOU anokTATdal.

3.11 ®opoloyia e1003npaToc & avaBaAAopevog poOpog

H emBdapuvon Tng nepiodou PE POPOUC €I00DNUATOG anoTeAEiTAl and Toug TPEXOVTEC (POPOUC Kal TOUG
avaBalAopevoug popouc, OnAadr] Toug (OPOUG I TIC (POPOAOYIKEC €AAPPUVOEIC Mou OxeTilovTal We Ta
OIKOVOUIKG OQEAN Mou MpokUNTouv oTnv nepiodo aAAa €xouv non katahoyioTei ) B6a katahoyloToUv ano TIC
(POPOAOYIKEC APXEC Ot OIAPOPETIKEC NePIOdoUC. O (POPOC €1I00ONUATOC avayvwpileTal gTov Aoyapiaopo Twv
anoTeAEOPATWV TNG NEPIODOU, EKTOC TOU (POPOU EKEIVOU MOU aPpopd CUVAAAAYEC MOU kaTaxwpnonkav ansubeiag

oTa idla Ke@AAaia, oTnv onoia NEPINTWON KATaxwpeiTal ansubeiac, kata avaioyo Tpono, ora idia KepdaAaia.

O1 TPEXOVTEC PpOPOI €I000NUATOC NEPIAAUBAVOUV TIC BPaxunpOBETHEG UNOXPEWOTEIC N KAl analThOEIC NPOC TIC
ONMOCIOVOUIKEG apXEG Mou OXETI(OVTAl JE TOUC NANPWTEOUG (POPOUC €Ni TOU (POPOAOYNTEOU €IGOONKATOC TNG

nepIOBOU Kal Ol TUXOV NPOCHETOI (POPOI EICODAKATOC NMOU APopoUV NPonyoUHEVEC XPNOEIG.

O! TPEXOVTEG (POPOI ENPETPWVTAI CUPPWVA PE TOUG (POPONOYIKOUC CUVTEAEDTEC Kal TOUC (POPOAOYIKOUC VOUOUC
nou e@apuolovTal oTIC SIaXEIPIOTIKEC NEPIODOUC WE TIC onoiec oxeTiCovTal, Baci{OPeEVA OTO (POPOAOYNTED KEPDOG
yia To €10C. 'OAeC oI aAAayec oTa BpaxunpoBeoua (PopoAOYIKA OTOIXEIQ TOU evepynTikoU R TIC UMOXPEWOEIG

avayvwpilovTal oav JEPOC TwV (POPOAOYIK®V €EODWV OTNV KATACTACN ANOTEAEOUATWV XPronc.

O avaBaidpevog Ppopog €100drPaToC NPoadiopileTal Je TNV PEBOSO TNG UMOXPEWONG MOU MPOKUNTEl and TIC
NPOCWPIVEC DIAPOPEC METAEU TNC AOYIOTIKNG a&iag Kal TNG POPOAOYIKNG BAONG TwV OTOIXEIWV TOU EVEPYNTIKOU
KAl TWV UNoXpewoewv. AvaBalopevoc ¢popoc eloodnuatog dev AoyileTal €av npokunTel and Tnv apxikn
avayvwpion OToIXEiou evepynTikoU 1 naenTikoU o ouvaAAayr, EKTOC ENIXEIPNKATIKAG OUVEVWONG, N ornoia oTav

£yIve n ouvalhayn Oev ennpeace oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOG i {nuia.

O1 avaBaMOPeveC (@OPOAOYIKEC aNAITAOEIC Kal UMOXPEWOEIC anoTIJWVTAl PE PACn TOUG (POPOAOYIKOUG
OUVTEAECTEC MOU AVAMEVETAI VA €pAPUOCTOUV OTNV NePiodo katd Tnv onoia Ba diakavovioTei n anaitnon n n
unoxpewon, AauBavovTac unown Toug PopoAoyIKoUG OUVTEAEOTEG (Kal (pOPOAOYIKOUC VOUOUG) Nou £Xouv TeDEI

o€ 10xU 1} 0UCIAOTIKA 10XUOUV WEXPI TNV NUEpounvia Tou Ioohoyiopou.
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>e nepinTwon aduvapiac oagoUc npoodIopIoPoU Tou XPOVOU avaoTpoprc TwWV MPOowPIVOV  dIapopuv
€QApUOleTal 0 POPOAOYIKOC OUVTEAEOTAC nou IoxUel KATd Tnv €nodevn TNG nUEpounviag Tou IooAoyiouoU

xpnon.

O1 avaBaA\OPEVEC POPONOYIKEC anaiTrosiC avayvwpilovTal KaTta TNy EKTAon oTnv onoia 8a undap&el HeEANOVTIKO
(PopoAOYNTED KEPDOC yia TNV XPnaoiponoinon Tng npoowpivig diagopdc nou dnuioupyel TNV avaBarAopevn

(pOpOAOYIKN anaiTnon.

O avaBaA\OpevoG (pOpoG €I00dNUATOG avayvwpileTal yia TIC NPOCWPIVEG dIaPOPEG MoU NPOKUMNTOUV ano
€nevOUOEIG O£ BUYATPIKEC KAl OUVOEDEPEVEC ENIXEIPNOEIC, UE €EipEdn TNV MEPINTWON MOU N AvaoTPoQr TwV
NPoocWPIVWV diapopwv eAEyxeTal and Tov 'OpIAo Kal €ival mibavd OTI ol NpoowpIvéG dlapopec dev Ba
avaoTpapolv oTo npoPAenTO MEAMOV. AvaBaAOMPEVEG (POPONOYIKEG UMOXPEWOEIG, npoadiopilovTal Kal
AauBavovTag unoyn TIG EVOEXOUEVEG POPOAOYIKEG BIAPOPEG NMou Ba NPoKUWOUV and Tov EAEYX0 TwV apuodIwv

apxwv.

O1 NepIocOTEPEC AMAYEC OTIC avaBaMOUEVEG (POPOAOYIKEC ANAITAOEIC I} UNOXPEWOEIC avayvwpilovTal oav €va
KOUMATI TwV QOPONOYIKOV £E00wV OTNV KATAOTAON AMNOTEAEOUATWV XPrionc. MOvo auTéc ol PETABOAEC oTa
oToIXeia Tou evepynTikoU R TIC UMOXPEWCEIC NOou ennpedlouv TIGC MPOCWPIVEC dIapopEC avayvwpilovTal
kateuBeiav oTa idla ke@aiaia Tou Opilou, 6NWG N €NAVEKTIKNGON TNG a&iac TNG akivnTng NepIouaciac, £XOUV WG
anoTEAEOPA TNV OXETIKN aAAayn oTiC  avaBaANOUEVEG (POPOAOYIKEG AMAITNOEIC I UMOXPEWOEIC VA XPEWVETAI

€vVavTl TOU OXETIKOU Aoyapiaopou TnG kabapng Béanc.

3.12 MapoxEg 0To NPOCWNIKO

Bpaxunpo0eopeg napoxec: O BpaxunpdBeTPEG NAPOXEC NPOG TOUC epyalopEVOUC (ekTOC anod NAapoxec ANENG
TNG €PYACIAKNG OXEONC) O XPRMa Kal ot €ido¢ avayvwpidovral wg £€odo OTav kabioTavral dedOUAEUNEVEC,
Tuxov ave€dmANTO Nocd KATAXWPEITAI WG UNOXPEWON, VG O NEPINTWAN MOU TO MNOOO MNou Ndn kataBAndnke
unepPaivel To NOGO TWV NAPOXWV, N ENiXeipnon avayvwpilel To unepBArAov Nood WG OTOIXEIO TOU EVEPYNTIKOU
™G (nponAnpwBév €€0d0) POVO KATd Tnv €KTacn nou n nponAnpwyr 6a odnynoel oc PEiwon PEANOVTIKWY

NANPWHWV | O ENICTPOPN.

Mapoxég HeTd Tnv €€030 and Tnv unnpeoia: O Napoxeg KMeTa TNV AREn Tng anacxoAnong nepiAappavouv
OUVTAEEIC 1 GAM\eC napoxec (ao@alelec (WG Kal IaTpIKn NepiBaAwn) nou napexel n enixsipnon META Tn AREN TnG
anaoyxoAnong, wG avral\aypa Tne unnpeoiac Twv epyalodeévwy. ZUVEN®MG NEPIAPUBAvOUV TOOO NpoypdupaTa
KaBopIoPEVWY €I0QOopwV 000 Kal MPoypduuadTa KaBopIoHEVWV MNApoxXwVv. To OeDOUAEUMEVO KOOTOC TWV
NPOYPAPHATWY KABOPIOPEVWV EICPOPWOV KATAXWPEITAI WG £€000 aTnNV NePiodo nou agpopd.

o [pdypappa KaBopIoUEVWV EITPOPOV
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Me Bdaon To npoypauua KABOPIOUEVWV EIOPOPWV, N UMOXPEWON TNG enixeipnonc (VOUIKN 1 TEKWAPTNR)
neplopieTal oTo NOgO MoU €XEl OUPPWVNOE va ouvelopEpel oTov (opéa (M.X. Taueio) nou diaxelpiCeTal TIG
EI0POPEG Kal XOPNYEi TIC MAPOXEC. ZUVENMC TO Nocd Twv napoxwv nou Ba Aapel o epyaldpevoc npoadiopileTal
anod 1o nocd nou kataBaiiel n enixeipnon (f} kar o epyalOoPevoc) kal anod TIC kataBAnBeiosc enevoloEIC TwV
EI0POPWV AUTQV.

H nAnpwTéa €i0popd anod Tnv enixeipnon o€ éva npoypaupa KabopIoUEVWY EI0QOPWY, avayvwpileTal €ite wg
dia unoxpéwaon PETA Kal TNV agaipeon TG €10(opac nou katapAnBnke, €ite wg eva €€0do.

o [pdypaupa KaBopIoHEVV NAPOXMV

H unoxpEwon nou KaTaxwpeiTal oTov ICOAOYIONO yid Td NPOypAMPATa KABOPIOHEVWY NAPOXWV AMOTEAEI TNV
napouca afia TNG unoXpeéwong yia Tnv kabopiopévn napoxn Meiov Tnv elAoyn afia Twv OToIXEiWV TOU
EVEPYNTIKOU TOU npoypauuatog (eav undpxouv) Kal TIG METABOAEG MOU MPOKUMTOUV and omnolodnnoTe
avaloyloTikO kEpdoC i (nuia kai To kOOToG TNG npolnnpeoiac. H déopeuon TnG Kabopiopevng Napoxng
unoAoyileTal £TnNoiwG anod aveEapTnTo avaloyioTh PE TNV Xprion Tng MeEBOdou TnG npoBeBANHEVNC MICTWTIKAG
Movadoc (projected unit credit method). TMa Tnv npogEdpAnon xpnoidonoigital To EMITOKIO  TwWV

MaKponpoBETWY OHOAOYwWY Tou EAANVIKOU Anpoaiou.

Ta avahoyioTika KEPON kai ol {NUieg €ival oToIXEia TNG UNOXPEWONG TNG NAPOXNS TNG ENiXEipnong, 600 Kal Tou
€€000uU TO onoio Ba avayvwpioTei oTa anoTeAéouaTta. AuTd nou npokUNTouv and TIC NPOCApHOYEG pe BAon Ta
IoTOpIkG Oedopéva kal €ival navw n kdtw and 1o nepibwpio Tou 10% TNG CWPEUMEVNG UMOXPEWONG,
KaTaxwpoUVTal oTa anoTeAEOUATA HECA OTOV AVAUEVOUEVO WECO AoPAAIOTIKO XPOVO TWV CUUMETEXOVTWV OTO
npoypappa. To kOoToG Npolnnpeoiag avayvwpileTal AUeca oTa anoTeAEoPATa We eE€aipeon TNV NEPINTWON Mou
Ol METABOAEC TOU MPOypANKATOC €EapT@WVTAl And TOV EVAMNOMEVOVTA XPOVO UMNPECIac TwV £pyalohEVmV. TNV
NePINTWON AuTh To KOOTOG NPolNnNPEciac KATAXWPEITAI OTA ANOTEAEOUATA We TNV oTabepr péBodo péoa oTnv

nepiodo wpigavonc.

Mapoxég TeppaTiopoU TnG anacxoAnong: O1 napoxec Aoyw ARENG TnG €pyaciakng oxeonc kataBailovral
oTav ol pyalOPEVol anoxXwpouv Mpiv TNV nUepounvia ouvta&ioddtnong. O ‘OUINOC KaTAXWPE AUTEC TIGC NAPOXES
oTav JeOpEVETAI, €ITE OTAV TEPUATICEl TNV AnacXoAnon unapxovtwv pyalopdévwy cUPPWVA PE €va AENTOUEPEC
npdypapua yia To onoio dev undpyel NIBavoTNTa anodoupong, €iTe OTAV NPOCPEPE! AUTEC TIC NAPOXEG WC KivNTPO
yia ekouoia (eBshoucia) anoxwpnon. ‘OTav oI NApoxEC auTeéC kabioTavral NANPWTEEC O NePIOOOUC NEPA TWV
dwdeka Unvwv ano nuepounvia Tou IooloyiopoU, TOTE Ba npénel va nposfopAouvTal Pe BAcn TIC anodOaEIC

TWV UYPNANRG NOIOTNTAC ETAIPIKWY OMOAOYWV I TWV KPATIKWV OLOAOYWV.

TNV NEPINTWON Hiag Npoo@opdc nou Yiveral yia va evBappuvel Tnv £BsAoucia anoxwpnaon, N anoTiunon Twv
napoxwv ANENG TnNG €pyaciakng oxeonc npenel va BacileTal otov apiBuo Twv epyalopévwy Nou avapéveral va
deXTOUV TNV NPOCPOPd. STNV NEPINTWON TEPUATIOKOU anacgyoAnong nou undapxel aduvayia npoodiopioHoU TwV
epyalopyévwv nou 6a kAvouv XPRon auTwv Twv napoxwv, dev yiveral AoylioTikonoinon aA\d yvwaoTonoinon

QUTWV WG EVOEXOMEVN UMOXPEWDN.
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3.13 EniXopnynoeig

O 'Opihoc avayvwpilel TIC KPATIKEC ENIXOPNYNOEIC 01 OMOIEC IKavonoloUv abpolaTIKA Ta €EAC KpImpia: a) Ynapxel
TEKPAIPOYEVN BERAIOTNTA OTI N EMIXEIPNON £XEl CUMMOPPWOEI 1 NPOKEITAl VA CUUHOPPWOEI PE TOUC OPOUG TNG
enixopriynong kai B) méavoAoyeital 0TI To Nogo Tng enixopriynong 6a sionpayBei. KataxwpouvTal oTnv UAoyn
afia kar avayvwpilovral Je TPOMO CUCTNUATIKO OTa £000d, HWE PAON TNV dPX] TOU OUCXETIOPOU TwV
EMIXOPNYNOEWV e TA avTioTolxa KOOTN TA Oroia Kal ENiXopnyouv.

O1 enixopnynoeIg nou agopoUV OTOIXEId TOU EveEPYNTIKOU NEpINAUBAvVOVTAl OTIC PHAKPONPOBETUEC UNOXPEWTEIC
WG £0000 €NOPEVWV XPAOEWV Kal avayvwpilovral cuoTnpaTika kal opboAoyika ota €0oda KaTd Tn OIAPKEId TNG

WPEAIRNG NG Tou Nayiou OTOIXEIOU TOU EVEPYNTIKOU.

3.14 MNpoBAeyeig

MpoBAsweig avayvwpilovTal 0Tav o ‘OMIAOC €XEI NAPOUCEC VOUIKEG I TEKUNPIWHUEVEC UNOXPEWTEIC WC ANOTEAECHA
napeA8OVTWV yeyovoTwy, €ival moavi n €kkabapion TouG PECW EKPOWV NOPWV KAl N EKTIUNON Tou akpiBouc
noogoU TNG unoxpEwong Mnopei va npayuartonoinBei pe agomoTia. O1 npoBAEweic eniokonolvTal kata Tnv
nuepounvia oUVTa&ng kabe 100AoyIoUOU Kal NpooapuolovTal NPOKEIMEVOU va avtavakAoUv Tnv napouca agia
NG dandvng Nou avapeveTal va anaimnOei yia Tn dIeubETNoN TNG unoxpewonc. O EVOEXOUEVEG UNOXPEWOEIG OEV
avayvwpilovTal oTIC OIKOVOUIKEC KATAOTACEIC aAAG YVWOTOMNoIoUVTal, EKTOC av n meavoTnTa €Kpowv NOPWV Ol
oroiol EVOWHATWVOUV OIKOVOMIKA OQEAN eival eAdayioTn. O1 evOexOUEVEG anaiTnoelg dev avayvwpilovTal oTiG

OIKOVOMIKEG KATAOTACEIG AANG yvwoTonoloUVTal EPOCOV N E1GPON OIKOVOUIKWV OPEAWV €ival nibavr).

3.15 Avayvopion 000wV

‘Egoda: Ta ¢ooda nepihapBdavouv Tnv €UAoyn afia ekTeAeoBEVTwV £pywv, NWANCEWV ayabwv Kal Napoxng
unnpeciwv, kabapa ano ®opo MpooTiBEpevng ASiag, eKNTWOEIG Kal ENIOTPOPEC. Ta JIETaIpIKA £00da €A OTOV
‘'Ouiho anaAsipovTal nANpws. H avayvawpion Twv €00dwV YIVETAl WC €ENG:

- KataokeuaoTika ZupBoAaia ‘Epywv: Ta £000a and Tnv €KTEAEON KATAOKEUAOTIKWY GCUMBOAGiwV
AoyilovTal Tnv nepiodo nou kaTaokeualeral To €pyo, ME BAon To oTadIo 0AOKANPwONG Tou (Znueiwon 3.17).

-  NMowARosig ayabwv: O nwAnceic ayabwv avayvwpilovral 6tav o 'Opiho¢ napadidsl Ta ayabd oToug
neAatec, Ta ayaba vyivovral anodektd and autoUc Kkal n eionpa&n TnNG anaitnong sivar guAoya
egaopaligpévn.

-  Mapoxn unnpeoi®v: Ta €o0oda and napoxn unnpeoi®v Aoyilovral Tnv nepiodo Mou napeXovTal ol
unnpeoieg, Ye Baon 1o OTAdI0 OAOKARPWONG TNG NAPEXOMEVNG UMNPECIAG OE OXEON ME TO OUVOAO TWV
NApeXOHEVWVY UNNPECIMV.

-  'Ecoda and skxmpnOivra dikai®paTa Xpnong EVOWHaTwv oToIXEinv (avrioTaOMIoTIKG OPEAN):

H elloyn afia Twv napaxwpnBévtwv OIKAIWPATWY avayvwpileTal wG 'Ecodo €nOpeEvwV XPrioswv Kal
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anooBEveTal oTov AOyapiaopd TwWV ANOTEAECUATWV TNG XPNong, avaloyd PE TOV PUBUO EKTEAEONC TwV
OUMBACEWV YIa TIG OMOIEG £XOUV EKXwPNOEi WG avTaAlayua.

- "Ecoda ano TOkoug: Ta £00da ano Tokouc avayvwpilovTal BAcel XpovIKAC avaAoyiag kal e Tnv Xpron Tou
npaypatikoU eniTokiou. ‘OTav undpyel anopeinon Twv anaitroswy, n AoyioTIkr a&ia auTwv PEIQVETAl OTO
avakThoIJo Nogo TOUuG TO ornoio €ival n napoload a&ia Twv avapevOPEVWY HEANOVTIKWOV TAPEIOKWV POWV
NPOEEOPAOUNEVWV |E TO APXIKO NPAYHATIKO EMITOKIO. TNV OUVEXEIA AoyilovTal TOKO!I HE TO idIo ENITOKIO N
NG anopelwpévng (veag AoyioTikNnG) agiac.

- Mepiopara: Ta pepiopata, Aoyilovral wg €00da, 6Tav BspeAinveTal To dikaiwya gionpagnc Touc.

‘E€0da: Ta €£Eoda avayvwpilovral oTa anotedéopyatra oe Oedouleupévn Bacn. O NANpwPEC nou
npayyaTonoiouvTal yia AEITOUPYIKEC MICOWOEIC YETAMEPOVTAl OTA ANOTEAEOUATA WG €€0da, KATA TO XPOVO
Xprong Tou pioBiou. Ta €Eoda anod Tokoug avayvwpifovrtal otnv Katdotaon AnoTeAeopdTwv Xpriong, o€
dedouleupévn Baaon.

3.16 MioOwoEIg

ETaipia Opidou wg MIoBwTAG: O pIoBwoelg nayiwv katd TiG onoiec peTapiBalovral atov ‘OpIA0 OAol Ol
KivOuvol Kal Ta opEAN NMou £XOUV OXEDN KE TNV KUPIOTNTA £VOC OTOIXEIOU TOU EVEPYNTIKOU, aveEapTnTa anod Tnv
TeAIKr| MeTaABiBaon r pn Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auToU, anoTeAoUV TIC XPNHATOOIKOVOUIKEG
MIOBWOEIC,

O1 IoBWOoEIG auTEC KeaAaionoloUvTal PE TNV Evapén Tne PioBwong oTn XxapnAoTepn METAEU TNG euAoyng a&iacg
TOU nayiou aToixeiou | TNG napoloag a&iag Twv AAXIOTWV PITOWPATWY. KaBe pioBwua enipepileTal HeTa&u Tng
UNoXpEWONG Kal TWV XPNHATOOIKOVOUIK®WY £800wV £TOI WOTE va EMITUYXAVETAl £va OTABePd €MITOKIO OTNV
UMNOAEINOUEVN XPNUATOOIKOVOHIKF) UNOXPEWTN.

O avTIOTOIXEC UMOXPEWOEIC ano Miobwuata, kabapeg and XpnuAaTOOIKOVOUIKG £80da, aneikovilovral OTIC
UMOXPEWOEIG. To WJEPOC TOU XPNUATOOIKOVOMUIKOU £E000U Mou agopd Ot XPNUATODOTIKEC MIOBWOEIC
avayvwpileTal ota anoTeAéoparta Xpriong karta Tn didpkeld TnG Wicbwong. Ta ndyia nou anokThenkav e
XPNUATodOTIKN HiIoBwon anooBEvovTal oTn PIKPOTEPN NEPIOdO PETAEU TNC wPEAINNG (WG TWV NAYiwV CTOIXEIWY
kal Tng dlapkelag PMioBwang Toug.

JUHPQWVIEC HICBWOEwY Onou o ekUIoBWTAC PeTaBIBalel To dIKaiwPa XprAong Vg OTOIXEIOU TOU evepynTIKoU yia
MId OUM@WVNUEVN XPOVIKN NeEPiodo, Xwpic woTooo va HeTapiBalel kali Toug KivOUVOUC Kal avTauoIBEC TNG
I0I0KTNOIAg Tou Mayiou OTOIXEIOU, TAEIVOHOUVTAl WG ASITOUPYIKEC HIOBWOeIG. O MANPWHEC Nou yivovTal yia
AEITOUPYIKEC PIoBwOoEIC (KaBapéG anod TUXOV KivnTpd Mou NpooEépBnkav anod Tov ekUIoBwTn) avayvwpidovTal

oTa anoTeAéopaTa Xpnong avahoyika katda Tn diapkela Tne Hiobwang.
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ETaipia OpiAou WG EKMICOMTAG: NAyia Nou ekUICOWVOVTAl PE ASITOUPYIKEG MIOBWOEIC nepIAaUBAvovTal OTIG
EVOWUATECG AKIVNTOMOINOEIG TOU I00AOYIONOU. AnooBévovTtal katd Tn SIApKeId TG avapeVOREVNG WPENKNG (WG
TOUG O€ BACN GUVENI PE NAPOMOIEC IDIOKTNTEC EVOWMATEG AKIVNTOMNOINTEIC. To £0000 Tou evoikiou (kaBapo ano
TUXOV KivnTpa mou d0Bnkav oTou¢ MIOBWTEC) avayvwpileTal hge Tn oTabepr) péBodo katd Tn dldpkeld TG

nepI0dou TG HioBwang. O ‘'OpIAog dev ekhIoBwvel nayia Pe Tnv PEBodo TNG XPNHATodoTIKNG MioBwonc.

3.17 KaTtaokeuaoTika oupBoAala

Ta KATAOKEUAOTIKA OUPPOAdId agopoUv TNV KATAOKEUN MEPIOUCIAKWV OTOIXEIWV I} oPAdd OuvOedEUEVWY
MNEPIOUCIAKWVY OTOIXEIWV €IDIKA yIa NEAATEC CUPPWVA PE TOUG OPOUC NMou NPOoPRAENOVTAl OTA OXETIKA cudBoOAala
Kal TV ornoiwv n ekTEAECN ouVRBWC OIApPKEl yia XpovIKO didoTnua avw Tne Jia Xpriong.

Ta £€0da nou agopouv oTo cuPBOAdlo avayvwpilovTal dTav npayyaTonoiouvTal.

TNV NEPINTWON OMoU TO AMnOTEAEOMA MIaG oUPBAcNnC KATAOKEUNG &pyou Oev €ival €PIKTO va anoTiunoei
a&IonioTa, Kal KUpiwg aTnv NePINTwon Onou To £pyo BPIioKeTal g€ NPWIKO oTadio, TOTE To £0000 avayvwpileTal
MOVO OTnVv €KTAon nou To avaAn®Bév oupPaTikd KOOTOG eVOEXETAl VA avakTnOei evw TO OUUBATIKO KOOTOC
npénel va avayvwpiletal ota £€€0da Tng xprnong otnv onoia avaAngdnke. Enopévwg yia Ta cupPBoAaia autd
avayvwpiteTal TEToIo £0000 oUTWC WOTE TO KEPDOC and TO GUYKEKPIUEVO £PYO va gival PNOEVIKO.

'OTav TOo anoTéAeopa evog oupBoAaiou €pyou unopei va ekTiundei pe a&lonioTia, Ta €00da kal Ta £€0da Tou
oupBoAdiou avayvwpilovtal kata Tn OIdpkeld Tou oupPoAadiou, avTioToixd, w¢ €00do kai £€0d0. O ‘OpIAOG
Xpnoigonoiei Tn PéBodo TNG NocoaTIaiag OAOKANPWONG yia va kabopioel To kKaTAAANAC Noad €06douU kal E6dou

nou 6a avayvwpioel O€ HIa GUYKEKPIPEVN NEPIOdO.

To oTadlo oAOKANpwONG MeTpdTal Pe BACN TO OUMPBATIKO KOOTOG MOU €XEl mpaydaronoin®ei péxpl Tnv
NUEPOUNVia Tou 1IG0AOYIOUOU OE OXEON WE TO CUVOAIKO EKTIUWHEVO KOOTOC KATAoKeUr KaBe €pyou. ‘OTav eival
noavd To OUVOAIKO kOOTOC Tou oupPohdiou va unepPei To ouvoAikd €0000, TOTE N avapevopevn {nuia

avayvwpileTal Gueca oTa anoTeEAEoNATA XProEwS we £5000.

Ma Tov unoAoyliopd TOU KOOTOUG MOU MpaydaTonolnOnke £€w¢ To TEAOG TNG XPRong , Tuxov €Eoda nou
oxeTilovTal pe PEANOVTIKEG €pyacieC avapopika Pe To oupPOAalo €EaipolvTal kal eygavifovral we Epyo o€
€EENIEN. To oUvOAO TOU KOOTOUG NMOU MpayuaTonolnenke kal Tou kEpdouG / {nuiag nou avayvwpiodnke yia kade

OUMBOAaIO ouyKpivETal JE TIC MPOOJEUTIKEC TIHOAOYNOEIC HEXPI TO TEAOG TNG XPNONG.

'Onou Ta npayparonoinfévra £60da nAgov Twv kabapwv Kepdwv (MEioV Twv {NUIWV) Mou £XOUV avayvwpiooei
unepBaivouv TIC NPOOJEUTIKEC TIMOAoYNoelG, n Slagopd eupavileTal w¢ anaitnon and NeAATeC oupBoAdinv
Epywv aTo KOVOUM «[MeAaTec kal Aoinég anaimroeig». 'OTav ol NPoOdEUTIKEG TIMOAOYNOEIC unepPaivouv Ta

npayupatonoinfevra €£0da nAéov Twv kaBapwv kepdwv (Peiov Twv {NPIOV) NMOU £Xouv avayvwplodbei, To
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unoAoIno eP@avifeTal WG UNOXPEWON NPOC TOUC NENATEC GUHBOAdIWY £pywv OTO KOVOUM «lpounBeuTéc Kal

AOINEC UNOXPEWTEICS.

3.18 AIQVOI HEPICHATWV
H diavoury HEPIOPATWY OTOUG HETOXOUC TNG HNTPIKNG avayvwpileTal WG UMNOXPEWGCN OTIG EVOMOINUEVEC
OIKOVOMIKEC KATAOTACEIC TNV NUEPOUNVIa KATd Tnv onoia n dlavoun eykpiveTal and Tnv Mevikn ZUVEAEUON TwV

METOXWV.

3.19 MAnpo@opnon kara Topéa

QC enIXeElpnUATIKOG TOMEAC opileTal pia opdda OToIXEiWV €vePYNTIKOU Kal dpacTnpIOTATWV MOU NAPEXOUV
npoiovVTa Kal UNNPECIEG, TA OMoid UMOKEIVTAl Og dlapopeTIKOUG KIVOUVOUG kal anodooeiC and ekeiva aAAwv
EMIXEIPNUATIKOV TOUEWV. QC YEWYPAPIKOG TOPEAC, OpIlETAl Hia YEWYPAQIKN NEPIOXN, OTNV onoia napéxovral
NpoiovTa Kal UNNPECIEC kail ) onoia UNOKeITal o€ dIapopeTIKoUG KIVOUVOUG Kal anodOoelC and AANEG NEPIOXEC

O 'OpINoG dpacTnPIONOIEITAl OTNV KATAOKEUN NMOAUNAOKWV NAEKTPOUNXAVOAOYIKWV HETAAIKWV KATAOKEUWVY. TO
KGBe oupPBoAalo nou ekTeAsei 0 'OMINOC €xel Ta OIkG Tou IDIOITEPA TEXVIKA XAPAKTNPIOTIKA Ta onoia
dlapoponololuvTal Og HIKPO N YeyaAo BaBuo and Ta unoAoina cupBoAaia. Ta £pya nou ekTeAel n enixeipnon
dlapoponolouvTal Kupin¢ and Tnv Xpron yia Tnv onoia Ta npoopilel o NeAATNCG, Xwpic OJWC va diapoponoleiTal
0 BaBudc enixeipnuatikoUu KivoUvou kai anddoonc. EminAéov katd Tn xpnon 2005, aM\a kal kata tnv
NpPoNyouUWEevVn Xpron, To oUVOAO TwV £PYWV NoU eKTEAOUCE 0 ‘OHINOC apopouce Tnv EAnvikr EnikpdTeida. 2TIC
NapoUCEC OIKOVOUIKEG KATACTACEIC, EMOMEVWC, 0 'OMINOC Oev naApEXEl NANPOMOPNCN KATd Touéa, kabwg Oev

OpaaTnplonolgiTal o€ JIaPOPETIKOUC EMIXEIPNHATIKOUC TOMEIC I YEWYPAPIKEC NMEPIOXEC,

3.20 N€a AoyioTikG npoTUNa Kai eppnveieg Tng AEEXN

H Enimponny AigBvwv AoyioTikwv MpoTUunwv kabwg kal n Emtponn Epunvei®v €xouv ndn ekOWOoel Pia ogipd VEWV
AOYIOTIKQV MPOTUNWV Kal EpuUNvei®v Ta onoia dev anoteAolv pEpog Tou «IFRS Stable Platform 2005», kai
naparnAa éxouv avabewpnOei nponyouueva npdtuna. Ta AMXM kai or AEEXM €ival unoXpewTIKEG yia TIG
AoyIoTIKEG nepIodoUG nou apyidouv ano Tnv 17 Iavouapiou 2006 f; Tnv 1" Iavouapiou 2007. H spappoyn Twv

VEWV NPOTUNWYV Kal JIEpUNVEIDY OV AVAEVETAI Va £XEI OUCIWONG EMIDPACT OTIC OIKOVOUIKEG KATACGTACEIC,
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4. Ailaxeipion KIvOUvVoV

4.1 NapayovTeG XprHATOOIKOVOUIKOU KIV3UVou

O 'OpINOG eKTIOETAI O NEPIOPIOPEVO PACHA XPNHATOOIKOVOUIKWV KIVOUVWV. O GUVABEIG KivOUVOI OTOUC OMoioug
BewpnTIKA unayeral, sival kivduvol ayopdc (METABOAEG 08 ouvaANAYUATIKEG ICOTIMIEC, EMNITOKIO, TIMEG ayopdc),

NIOTWTIKOC KivOUVOC, KivOUVOC pEUCTOTNTAG KAl KivOUVOG TAUEIOKWY POWV.

To yevikd npdypappa diaxeipiong kivOUvwy Tou Opidou €0TIGlETAI OTNV QVTILETONION TWV KIVOUVWDV KAANG
EKTEAEONC TWV £pyaciov kal aflonioTiac kai opbrc uAonoinong Twv npounBeiwv Kal PETA TAUTA APEON

NPOTEPAIOTNTA EXEl O NIOTWTIKOG KivOUVOG Kal KAaTOMIV ol Kivduvol ayopdc.

H diaxeipion Twv KIVOUVWV JIEKNEPAIVVETAI HECW TWV UNNPECIOV Twv dUo Badikwv diEuBUvoswy Tou, dnA. TNG

OikovouIknc AleuBuvong kai Tng AieuBuvong Epywv.

Mpo TNG JIEVEPYEIAC TWV OXETIKWV ouvaAaywv, AauBAaveral Eykpion ano Ta oTeAEXN Mou €xouv To OIKaiwua

OEOUEUONG TNG ETAIPEIAC NPOG TOUG AvTIOUKBAANOUEVOUC.

4.2 Kivduvog ayopag

Suvalayuarikoc kivouvog
O kivduvog auTog dev ennpeadlel onuavTika Tnv Asiroupyia Tou OpiAou JedOPEVOU OTI O CUVAANQYEC HE TOUG

NeAATEC KAl TOUC NPOPNBEUTEG 0 EEVO VOMIONA €ival EAAXIOTEC,

Ma Tnv dlaxeipion Tou eAdXIoTou ouvaAAaypaTikoU KivOUVOU nou NPpoKUNTEl anod TIC CUVAAAAYEC HE XWPEC EKTOG
Eupwnaiknc 'Evwonc (kuping os vopiopa dohapiou Hvwpévwv MoAireiwv Apepikic - US $) To Tuiua diaxeipiong
0la0eoiywv ouvanTel CUPBOAaIa MPoayopdc cuvaAAAyuaToG yia Aoyapiaouo Kal OTO OVORd TwV ENINEPOUC

eTaipeiwv Tou OpiAou.

Kivouvoc Tiuric

O 'OpIAoG ekTiBeTal O PETABOAEC TNG afiac TwV NPWTWV & AoiNwv UAIKWV Mou npoundsleTal Kabwg eniong ot
MeTaBoAEC TNG a&iac Tou XapTopuAakiou enevdUCEWV ToU.

O kivduvog TIUNG avagopikd WPe TIG enevOUCEIC OE Xpeoypa®a Bewpeital nepiopiopEvog, OeOOUEVOU OTI Ta

XPEOYPAPa avTINpooWNEUOUV NMOAU HIKPO HEPOG TWV MEPIOUTIAKWV OTOIXEIWV Tou OpiAou.
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4.3 MoTWTIKOG Kivduvog

O MIoTWTIKOG KivOUVOC OTOV 0Moio ekTIBTal 0 'OPIAOG anoppéel and Tnv adbETNON UNOXPEWONG €K PEPOUC TOU
neAdTn va anonAnpwaoel eVTOC TwV OUKPATIKWV NpoBeopInv HEPOC 1 To GUVOAO TNG OQeIANG Tou. O KUKAOG
epyaciwv Tou Opilou ouvioTaTal Kupiwg and ouvalAayec Pe PEYAAOUG opyaviopoUc TOU €UpUTEPOU AnHOCIiou
Topéa kabwg kal Pe Peydhoug kal a&idnioTouc 0ikoug ToU €EWTEPIKOU HE PEYAAN NMIOTOANMTIK IKAVOTNTA. TN
Baon auTr o MNICTWTIKOG KivOUVOG EKTIUATAI OTI €ival EAAXIOTOG.

Yndpxel OUYKEVTPWON TOU MIOTWTIKOU KIVOUVOU ano neAdrteg, dedopevou OTI nMooooTd avw Tou 72% Tou
OuVOAOU TWV anaimnoewv (XpewoTikwv unohoinwv) Tng ETaipeiag diapopewveral and €vav Bacikd neAdTn
(AEH). QoT600, 0 MIOTWTIKOG AUTOC KivOUvoG ehayioTonolsital and To yeyovog TnG I01aiTEPa UWNANG
MIOTOANATIKAC 1IKAVOTNTAG TOUG Npoava@epBEVTOC NeAATn, Yeyovoc nou deikvUel kal 0 uwnAdg OeikTng
(PEPEYYUOTNTAC TOU OpYavIoPoU, ONwG auToc anoTiydTtal anod digbvrg oikouc,.

AvapEpeTal, eNNPocgBETWE, OTI 0 'OPINOG EKTIBETAI O NIOTWTIKO KivOUVO, HMEOW TWV EYYUNOEWV UNEP TPITWV

nou Xopnyei, ouvnowc yia avaAnwn davelodoTnangc.

4.4 Kivduvog peuoToTNTAG

O «kivduvog peuoTOTNTAg OIaTNPEITal O XaAunAd enineda diatnpwvTtag enapkn O1dbsoiya kar  aueoa
PEUCTONOINCIUA XPEOYPaAPa, V@ UNAPXOUV Kal axpnaoidonoinTa MnioTWTIKA Opia ano Tpane(ika 1dpuara.

O KivOuvoG WENNOVTIKOV TAMEIGKWV powv (peucTOTNTAG) OUVOEETAl OTEVA ME TOV KIVOUVO KAANG EKTEAEONG
€pyou kal npounBeiag, Adyw TNG TAPEIOKNG €MiBApuvonc nou mBavov va NpokUWsl O MEPINTWON anoTuxidg

EKTEAEONC TWV OpWV TNG cUUBAoNC.

KiVOuvoc kaArc ekTeAeonc pyou 1j npounoeiag

O 'OpINoG AOYW TNC MAakpoxXpoviag €UMEIPIAc Tou, TNG auoTnpeng eMAOYNG GUVEPYATWV, NMPOUNBEUTWV Kal TNG
OTEVNG napakoAoldnong péow TngG dielBuvong EAéyxou kai Alacpdahiong MoidTnTag auTtwy, dev ekTiBETAl O€
Meyaloug KivoUvouc 6oov a@opd Tn KAaAn EKTEAEON TwWV €PYACIOV KAl NMPORNOsiwv nou avaeéTtel, napaiinia
undpyel eninAéov eEaopANIOn EvavTi TWV CUVEPYATWV-NPOUNBEUT®Y, KaBWS anairolvtal and autoug TpaneliKeG
Eyyunoeic (Kahng Ektéleonc, MpounBeiac YAIKwV KAM.).

4.5 KivduvoG TAUEIOK®V POV Kal Kivduvog HeTABoA®V gUAoyng afiag AOYyw HETABOA®V TWV

ENITOKIWV

Ta AsIToupyika €000a Kal TAUEIaKEG poEC Tou OpiAou eival ouoiwdwe aveEapTnTa and PETABOAEG TwV ENITOKIWY.

O dev &xel onuavTika BpaxunpdBeoua f pakponpdBeoua évroka ddavela, oUTE ONUAvTIKEG EVTOKECG ENEVOUCTEIC.
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5. ZNHEIOOEIG OTIG OIKOVOUIKEG KaTaoTAOEIG

5.1 EvoopaTta nayia oToIXEia TOU EVEPYNTIKOU

Ta oikdneda, Ta KTipld kAl Ta HNXaviuaTta anoTiundnkav katd Tnv nuepopnvia PeTdBaonc ora AMXM
(01/01/2004) oTo (deemed cost), oUp@wva We TIG dIATAEeIC Tou AMXN 1. Q¢ «TeKUaAIpOUEVO» KOOTOC BewpEITal
n €UAoyn a&ia Tou nayiou €E0NAICUOU KATA TNV NUEPOUNVia peTaBaong ota AMXIM, n onoia NPoodIopioTNKE PETA
ano PEAETN aveEApTNTOU OIKOU EKTIMNTWV.

H eTaipeia €xel VOPIMOUG TITAOUG KUPIOTNTAG €Ni TWV Nayiwv oToIxeiwv kal 0ev undpxouv eunpaydata r aAia
Bapn nAnv eunpayuatwv Bapwv unép TnG EBvikng Tpdnelag afiac nepinou € 2.347 yia akivnTo nou BpiokeTal
oTn B£0n =npokaunog BoAou, yia nalaid daveio nou €ixe NApel n eTaipeia kal To onoio £xel NANPWS £E0PANOEi.

Ta evowpaTa nayla oToixeia Tou evepynTikoU Tou Opidou avaAUovTal wg €Enc:

O OMIAOZ
‘EminAa ka1 AKIVATOMOIN)
Mnx/kog MeTagopika Aoinog oEIG UNod
MNood oe € Oikoneda Kripia €EonAIopOG Méca €EonAIopOG €KTEAEON ZUvolo
KoaTog Ktnong () Tekpepopevo koaTog kTnone) Trv 17.299.000 21.522.979 30.562.810  1.567.686 4.247.088 631.265  75.830.828
1 Iavouapiou 2004
Heiov: SUOOWPEUPEVEG ANOOBETEIG 0 (555.718) (3.466.113) (1.010.144) (3.108.542) 0 (8.140.517)
AoyioTiki agia Thv 1 Iavouapiou 2004 17.299.000 20.967.261 27.096.697 557.543 1.138.546 631.265 67.690.312
Mpoobnkeg 0 1.246.030 6.358.411 14.367 682.925 121.177 8.422.910
MeTagopég 0 0 0 0 0 (437.947) (437.947)
MwANoeIG - Melwoeig 0 (112.110) (511.182) (212.355) (41.510) 0 (877.157)
AnooBEoeig Xprong 0 (850.224) (3.311.368) (125.070) (458.793) 0 (4.745.454)
AnooBéoeic MwAnBEVTwY - AIaypaQevTwV 0 111.235 434.994 204.299 41.337 0 791.865
KdaTog KTrhong (f} TeKPEPOUEVO KOOTOG KTAONG) TNV 17.299.000 22.656.899 36.410.039 1.369.698 4.888.503 314.495 82.938.634
31n AekepBpiou 2004
Heiov: SUCOWPEUNEVEG ANOOBETEIG 0 (1.294.707) (6.342.488) (930.914) (3.525.997) 0 (12.094.106)
AoyioTiki agia Thv 31 AskepBpiou 2004 17.299.000 21.362.192 30.067.551 438.784 1.362.506 314.495 70.844.527
MpooBrikeg 0 471.954 3.076.697 96.696 535.630 155.247 4.336.225
nAéov/(peiov): TakTonoINoEIG 0 (107.844) (1.527) 0 0 0 (109.371)
TMWARGEIC - MEIGOEIC 0 0 (471.305) (113.634) (1.432)  (370.081) (956.451)
AnooBeoeig Mepiddou 0 (725.799) (3.646.635) (107.480) (519.390) 0 (4.999.304)
AnooBEceig MwAnBevray - Aaypapévruv 0 107.844 254.845 65.035 1.346 0 429.070
KoaTog KTiong (1 TEKUEPOUEVO KOOTOG KTHOoNG) TV 17.299.000 23.021.009 39.013.904 1.352.761 5.422.701 99.661 86.209.036
31n Aekepppiou 2005
Heiov: SUOOWPEUPEVEG ANOOBETEIG 0 (1.912.662) (9.734.278) (973.360) (4.044.041) 0 (16.664.340)
nAéov/peiov: TakTONOINOEIG 0 0 (663) (838) 0 0 (1.501)
KoaoTog Ktriong Mayiwv E§ayopaldpevng eTaipiag
EAEMKA tnv 31n Aekepppiou 2005 0 21.466 384.458 80.777 148.743 0 635.444
peiov: SUoCWPEUPEVEC AnooBéoeic EAEMKA 0 (20.131) (297.941) (79.133) (124.626) 0 (521.832)
AoyioTiki agia Tnv 31 Askepppiou 2005 17.299.000 21.109.682 29.365.481 380.207 1.402.777 99.661 69.656.807
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Ta evowuaTa nayia oToIXEia Tou evepynTikoUu TnG ETaipiac avaAlovTal oTov nivaka nou akoAouBei:

H ETAIPEIA
‘EminAa kai
Mnx/kog MeTagpopika Moindg
Mooa o € Oikoneda Kripia €EonAiopoG Méoa g&onAiopog Z0volo
KooTog KTrong (1) TEKUEPOREVO KOOTOG KTHONG)
Tnv 1 Iavouapiou 2004 11.967.000 13.140.636 26.057.285 1.020.984 3.049.132 55.235.036
Heiov: ZUoowpEUPEVEG ANOORETEIG 0 (487.541) (2.860.135) (611.341) (2.164.163) (6.123.179)
AoyioTiki aEia Tnv 1 Iavouapiou 2004 11.967.000  12.653.095  23.197.149 409.643 884.969  49.111.857
MpooBrKeg 0 818.156 6.127.180 5.101 549.328 7.499.765
MeTapOpEG 0 0
MAAGEIC - MeIGoEIG 0 (24.056) (506.374) (160.467) (40.630) (731.528)
AnooBEoeig Xpriong 0 (526.750) (2.931.691) (70.280) (334.843) (3.863.564)
AnooBéaelc MwANBEVTWY - AlaypaQEVTHV 0 23.181 430.186 152.411 40.630 646.408
KooTog KTrhong () TEKUEPOREVO KOOTOG KTHONG)
v 31n AekepBpiou 2004 11.967.000 13.934.736 31.678.091 865.618 3.557.830 62.003.273
Heiov: ZuoowpeUPEVEG ANOORETEIG 0 (991.110) (5.361.641) (529.209) (2.458.376) (9.340.336)
AoyioTikn aia Tnv 31 AskepBpiou 2004 11.967.000 12.943.626 26.316.450 336.409 1.099.453 52.662.938
MPooBrKeg 0 157.272 2.863.423 96.696 405.085 3.522.476
nAéov/(peiov): TakTonoINRoeIg 0 (107.844) (1.527) 0 (109.371)
MwARGEIC - MeIGOEIG 0 0 (442.280) (111.286) (199) (553.765)
AnooBéoeig Nepiddou 0 (455.545) (3.271.421) (60.375) (353.157) (4.140.498)
AnooBéaeig MwAnBévTwy - Alaypagéviav 0 107.844 248.070 62.687 113 418.715
KoaTog KTnong () TEKKEPOPEVO KOOTOG KTRONG)
Tnv 31n AekepBpiou 2005 11.967.000 13.984.164 34.097.706 851.028 3.962.716 64.862.614
Heiov: ZuoowpeUPEVEG ANooBETEIG 0 (1.338.811) (8.384.991) (526.896) (2.811.420) (13.062.119)
nA€ov/peiov: TakTonoinoeig 0 0 (663) (838) 0 (1.501)
MoyioTikn a&ia Tnv 31 AskepBpiou 2005 11.967.000 12.645.353 25.712.052 323.293 1.151.296 51.798.994

5.2 Ynepaiia

To nood TnG unepaiac nou avayvwpioTnke Tn xpnon 2005 agopd otnv €€ayopd TnG «EAEMKA Texvikn,

KaTaokeuaaoTikn, ToupioTikr), & Epnopikn A.E.». Zuykekpipéva, Tnv 30/12/2005 o ‘Ouihog ayopaoce To 83,50%

TOU PETOXIKOU KEPaAaiou TnG npoavapepOeioac avwvupung Taipeiac.

H EAEMKA dpacTnplonolsital oTny napoxn £EEIOIKEUPEVNG TEXVOYVWOIAc O TEXVIKA €pya, ONWC N KATAOKEUN

ANpvodeEapevav kabwe eniong kal oTnv €Unopia MPonydeEvwY UAIK@WV Mou anairoUvTdl yia TNV KATAOKEUN

TEXVIKWV £pYWV, ONWE EPEdPAvA Kal appoi auaToAOSIAGTOANC YEQUPOV.

H eTaipeia anoteAei uEpog Tou opidou MYTIAHNAIOZ ano 1o 1996. Ta nAaioia avadiopydvwong Tou OpiAou, n

eTaipeia perapépbnke and tnv MYTIAHNAIOZ A.E. otov opido METKA. H petagopd autry 6a Onuioupynosl

OUVEPYIEG, Nou Ba enITpéwouv oTIG dUO ETAIPEIEG va AUERCOUV TOUC puBPOUC avanTuéng Toug Kal Ta AEIToupyIKd

Toug £000a.
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O Aoyaplaopoc TnG npokUnTouosag unepa&iac avalleTal wg €&ENG:

lTood o€ Fupw

MikTr) AoyioTikn Agia 0
JUOWPEUPEVN {NUIG anopeiwong 0
KaO@apn AoyioTikn ASia Tnv 31 AskepupBpiou 2004 0
MpoaBnkn anod e&ayopa xpriong 1.829.630
MIkTT) AoyioTIKR Agia 1.829.630
ZUCWPEUPEVN {NKIG anopeiwong 0
KaBapn AoyioTikn A&ia Tnv 31 Askepppiou 2005 1.829.630

Ma okornoug eAéyxou Tn¢ a&iac Tng unepaéiac yia meavr anopeiwon To 2005, N avwTEPw BUYATPIKN EMIXEIPNON
anoteAei pia evigia povada dnuioupyeiag TAUEIOKWV powv. TO avakTACINO Mocd Tng Hovadag auTng
unoloyioTnke Bdacel TNG «a&iag orn Xpnon», NPOsEoPAWVTAG TIC MEMOVTIKEC TapelakéG poec Tng. O
NPoadIoPICUOC TWV WEAOVTIKOV powv TNG BuyaTpikng EYIVE PETA aANO EPNEPIOTATWHEVEG EKTIMNOEIC TNG
Oloiknong yia To eninedo TN JEANOVTIKAC KepdoPopiac TNG BuyaTpIknG KaBwe kal agloAdynon Twv UPIOTAPEVWY
ouvBnkwv oTnv ayopd. O BacikéG NapadoxEC avagopika PE TNV EKTIUNGON TNG a&iag TNG BuyaTpIknG EXOUV WG

e&ne:

Enimokio npogE6pAnong 10,13%
M£0o NogoaTd avanTuéng Tnv endUevn NevTasTia 12,00%
MooooTO avanTuéng KETA TNV NEVTAETIA 0,50%

To KOOTOC anOKTNONG Tng npoavagepbeioac Buyatpikng avnABe oe € 3.507.000, Oev nepiAapPavel KOOTN
ouvaAhayng kal kataBAnenke €E'ohokAnpou pe PeTpnTd. O1 eUAOYEC a&ieC TWV OTOIXEIWV TOU EVEPYNTIKOU Kal

TWV UNOXPEWOEWV TNC BUYATPIKNAC NouU anokTiBnkav kata Tnv NUEPA TnG Eayopac £Xouv wc¢ €ENC:
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[Tood o€ €

EvowpaTeg AKIVNTOMOINCEIG 113.612
AUAa oTolxeia evepynTikoU 4.966
AvaBaAAOEVEC (POPOAOYIKEG AnaITATEIG 242.845
Noingéc MakponpoBeopueg ANAITrOEIg 20.635
AnoB¢parta 1.098.086
MNeAaTeg kal Aoingg Epnopikeg Anaitroeig 3.144.390
Noinéc Anaitoeig 126.651
Noind KUKAO@OpoUVTa OTOIXEId EVEPYNTIKOU 12.705
Tapeiaka diab&oipa kal iIcoduvapa 155.339
AvaBalAOPEVEG POPOAOYIKEG UNOXPEWOTEIG (126.122)
YNOXPEWOTEIG NAPOXWV NPOCWNIKOU AOYw £50d0U

ano Tnv unnpeaia (49.914)
Noinég MakponpoBeopeg ANaIThoEIg (37.501)
MpopNBEUTEG KAl CUVAPEIC UNOXPEWOTEIG (1.653.393)
TPEXOUTEC (POPONOYIKEG UMNOXPEWOTEIG (170.687)
BpaxunpoBeopeg AQVEIakESG YNOXPEWTEIG (756.917)
NOINEC BPaxUNpPOBECHEG UNOXPEWTEIC (115.869)
>UvoAo OToIXEiWwV BuyaTpIKNAG 2.008.827
lTooooTo E&ayopdcg aro OuiAo 83,50%

A&ia gToixgiwv Nou anokTrénkav ano Tov OJIAC 1.677.370
nAéov: EEayopacBeioa unepa&ia 1.829.630
KooTog EEayopag 3.507.000
peiov: Tapeiaka diabgoipa kai iIcodUvapa

BuyaTpIkng (155.339)
KaBapn Tapeiakn ekpon e§ayopdc OuyaTpiking 3.351.661

O1 aveTepw afiec dev dIa@EPOUV ONUAVTIKA and TIC AOYIOTIKEC a&ieC Twv OTOIXEIWV Tou evepynTIKoU Kal Twv
UMOXPEWOEWY ONWG auTA €ixav avayvwpioTel kal anoTiyn®ei oUypwva pe Ta AMXM OTIC OIKOVOUIKEG

KATaoTAoEIC TNG BuyaTpIKnG npiv Tnv e€ayopd.

3TNV evornoinuévn KaTaoTaon anoTeAeopdTwv Tng Xpnong 2005 dev nepidayBavovTal Ta anoTeAEOMATA TNG
avmTEPW BuyaTpIKNG KaBwe anokTRBnKe oTo TEAOG TNG XPonG. O ouvoAIKOC KUKAOG £pyacimv TNG BuyaTpikng

TO 2005 avnABe o Noao € 7.547.629, evw) To KaBapo anoTeAeapa Tng aviABe og {nuia nooou € 200.197.

2NUavTIKO WEPOG TOU TIMNMATOC €€ayopdc agopa ato know-how Tng BuyaTpiknc oc €IdIKA TeXVIKA £pya kabwg
Kal OTIC EUNOPIKEG OXECEIC MouU €xel avanTu&el. QoTO0O0, TA OToIXEid autd Ogv PNOPOUV va avayvwpioTouv
HEUOVOUEVA WC ACWUATA OTOIXEId TOU EVEPYNTIKOU, YE OUVENEID TA OXETIKG OTOIXEid va nepiAapPavovTal oTo
nooo Mnou €xel avayvwploTel w¢ unepagia. EmnAsov, kata Tnv €Eayopd Tng BuyaTpikng dsv avayvwpioTnke
OlakekpIhEva, alAa nepIAaUBAvTal oTov UNoAoYIoPO TNC unepatiac, avaBaAl\opevn popoAoyIKr anaitnon nooou
€ 197.000. H oxeTikry avaBaA\opevn gopoloyikn anaitnon 6a avayvwpioTei oTo BaBuo nou PEAOVTIKA N

BuyaTpikn NpayuaTonoinoel enapkr KEPON yid TOV CUPYNQPIOKO TNG.
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5.3 AuAa OTOIXEIa EVEPYNTIKOU

Ta auha oToixeia Tou evepynTikoU Tou OpiAou kal TG ETaipiac avaAlovTal wg Enc:

0 OMIAOZ
Aikaiopara
Xp'nong Software ZUuvolo
Evoopatwv

Mood oe € ZTOoIXEIMV

KoaTog Ktriong Tnv 1 Iavouapiou 2004 0 130.962 130.962

peiov: ZUOOWPEUPEVEG ANOOBEDEIG 0 (109.862) (109.862)

MoyioTiki a&ia Tnv 1 Iavouapiou 2004 0 21.100 21.100

MpooBrKeg 9.980.000 23.619 10.003.619

AnooBeoeic Xprjonc 0 (20.852) (20.852)

KooTog Ktriong Tnv 31 AekepBpiou 2004 9.980.000 154.580 10.134.580

peiov: ZuoowpeUPEVEG ANOOBEDEIG 0 (130.714) (130.714)

AoyioTiki agia Tnv 31 AskepBpiou 2004 9.980.000 23.867 10.003.867

Mpoobnkeg 0 3.976 3.976

Anoofeoeic Xpriong (688.230) (15.263) (703.493)

KoaTog Ktriong Tnv 31 AskepBpiou 2005 9.980.000 158.556 10.138.556

JEiov: ZUCOWPEUNEVEC ANOCBRETEIC (688.230) (145.977) (834.207)

KooTog Ktriong Mayiwv EEayopaldpevng eTaipiag

EAEMKA Tnv 31n AekeuBpiou 2005 0 10.231 10.231

peiov: Zuoowpeupéveg AnooBEaeig EAEMKA 0 (5.264) (5.264)

MoyioTtikn a&ia Tnv 31 Askepppiou 2005 9.291.770 17.546 9.309.316

H ETAIPEIA
Aikaiopara
Xgncnq Software Z0volo
Evowpatwv

Mood og € Zroixgiwv
KooTog Ktriong Tnv 1 Iavouapiou 2004 0 68.300 68.300
Meiov: ZUCOWPEUPEVEG ANOOBETEIG 0 (65.157) (65.157)
AoyioTiki aia Tnv 1 Iavouapiou 2004 0 3.143 3.143
T1pOCBAKEC 9.980.000 0 9.980.000
AnooBEoeic Xprong 0 (3.143) (3.143)
KooTog Ktrong Tnv 31 AekepBpiou 2004 9.980.000 68.300 10.048.300
peiov: Zuoowpeupéveg ANooBETEIG 0 (68.300) (68.300)
AoyioTiki a&ia Tnv 31 Askepppiou 2004 9.980.000 0 9.980.000
MpoaBkeg 0 0 0
AnooBEoeic Xprnong (688.230) 0 (688.230)
KooTog Ktrong Tnv 31 AekepBpiou 2005 9.980.000 68.300 10.048.300
Jeiov: ZUCOWPEUPEVEG ANOOBETEIG (688.230) (68.300) (756.530)
MoyioTikn a&ia Tnv 31 Aekepppiou 2005 9.291.770 0 9.291.770

Ta auha oToixeia Tou evepynTikoU nepIAauBavouv ayopacBev Aoyiopikd (SAP). Ta dikai®pata Xpnong
EVOWMATWV OTOIXEIWV TOU EVEPYNTIKOU agopolv O WnXavnuata Ta onoia napaxwpriénkav orta nAaioia
OUMBACEWV KATAOKEUNG £Epywv (avTioTaBuIoTIKG OPEAN). Ta dikaiwuaTa auTtd anoTiyidnkav otnv slAhoyn agia

KAaTta TNV nUEpPoMNvia napaxwpnong Touc, Meiov TIC anooBECEIC, ol onoieg kal unoAoyioTnkav We Baon Tnv

MEBOSO TV NAPAyOUEVWV OVADWV.
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5.4 Engv3UOEIG 05 OUYATPIKEG ENIXEIPNOEIG

>TIC ATOMIKEG OIKOVOMIKEG KATAOTAOEIC Ol £NeVOUCEIC OE OUYYEVEIC kal BUyaTpIKEC ENIXEIPAOEIC, £XOUV anoTIUNOEi

0TO KOOTOC KTAONG Touc. H PeTaBoAn TnG Xpriong agopd otnv eEayopd Tou nocoatou 83,50% Tng «EAEMKA

Texvikr), KataokeuaaTikry, TouplioTikr, & Epnopikn A.E.»

5.5 Enev3U0EIG OE CUYYEVEIG ENIXEIPNOEIG

MNood os €
Apxn xpiong

Avaloyia Képdoug/ Znuidg Zuyyevav

Képdn nwAnong ouyyevwv
MpooBrKeC

MNwAnoeIg

YnoAoino ARgng

31/12/2005  31/12/2004
143.214 256.493
(279.259) (113.280)

641.186

817.080

(1.322.220)
0 143.214

O1 NPoaBRKEG TNE XPoNg apopolV GE CUMHETOXN O€ au&nan KEPAAaiou CUYYEV®V ENIXEIPACEWY. TNV napouaca

Xpron kal ouykekpigeva Tnv 30/12/2005 n eraipeia npoéPn oTnv NWANCN TOU OUVOAOU TwV €NEVOUCEWV OF
OUYYeVeig Npog TNV MYTIAHNAIOZ AE-OMIAOZ EMIXEIPHZEQN.

2Tov nivaka nou akoAouBei napaTifevral OUVOMTIKEG XPNMATOOIKOVOMIKEG MANPOQOPIEC yIa TIC CUYYEVEIG

EMIXEIPNOEIC:

Xopa \ , . Képdn
eykaréoTaonc EvepynTikd0 Ynoxpewoeig ‘Ecoda (@méc)
31n AekepBpiou 2004
MuTiAnvaiog AioAikng Evépyeia A.E EMAda 569.762 41.087 0 (23.114)
MuTiAnvaiog Mapaywync
HAekTpikng Evépyeiag A.E EANGOa 492.373 400.093 0 (288.642)
1.062.135 441.180 0 (311.756)
31n AskeppBpiou 2005
MuTiAnvaioc AioAikiic Evépyeia A.E EMGSa 17.284.794 14.551.651 0 (1.041.202)
MuTiAnvaiog Mapaywyng
HAekTpikng Evépyeiag A.E EAGOa 136.722 361.833 0 (331.226)
17.421.516 14.913.484 0 (1.372.428)

MocooTo

GUHHETOXTG
£00G TNV
30/12/2005

24%

33%

24%

33%

ETr}OIEC OIKOVOUIKEG KATAOTAOEIS yid TNV XPHom
ano 1" Iavouapiou ew¢ 31" AekeuBpiov 2005

40



mMETKA

METAANRAI KATAZKEYAI ENARADE AE.

5.6 AvaBaAAOpEevn (OopOoAOYIKH anaiTnon Kai unoxXpEwon

O1 avaBaA\OUEVEG (POPONOYIKEC aNAITAOEIC KAl UMOXPEWOEIC cupwngilovTal éTav undpxel EpapuooIho VOUIKO

OIKaiwpa va oupwn@ioToUV Ol TPEXOUOEC (POPOAOYIKEC AMAITHOEIC €VAVTI TWV TPEXOUOWV (POPOAOYIKMDV

UMOXPEWOEWY Kal OTav ol avaBaA\opevol @opol €1000AKATOG agopouv oTnv idia @opoloyikny apxn. Ta

oupWNeIoUEVa Noaa sival Ta NapakaTw:

Mood o€ €
Mn KukAo@opoUvTa ZToIXEia
Aula ZToixeia Tou EvepynTikoU
EvoouaTeg AKIVRTONMOINCEIG
KukAogopouvTa ZToIXEia
KaTaokeuaoTikég SUpBAcEIG
NoInég Anaithoeig
MakponpoOeoHEG YNOXPEWCEIG
AnoBeparika
MakponpoOeoHEG YNOXPEWTEIG
MpoBAEWEIG yIa NapoxEG oe epyalopévoug
NOINEG EVOEXOEVEG DIAPOPEG
BpaxunpoOeopeG YNOXPEWOEIG
Noinég MpoPAEYeIg
YNOXPEWOEIG and XpnHATOOIKOVOUIKEG
MioBwaoeig
Suvodo
ZupyneIopog
Zivolo

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
A.0. A.0. A.®. A.0. A.0. A.0. A.0. A.0.
Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon

2.664 0 5.445 0 0 0 106 0
18472  (11.675.632) 22786  (13.454.391) 0  (8.986.106) 0  (10.431.193)
7.847.596 (7.443.174) 4.245.025 (4.199.290) 6.950.936 (6.998.178) 3.980.515 (4.111.107)
0 (1.048) 0 0 0 0 0 0
0 (1.655.195) 0  (1.759.933) 0 (642.730) 0 (642.730)
918.585 (4.074) 679.014 0 624.366 0 435.969 0
0 (509.283) 0  (1.047.926) 0 (150.000) 0 (870.000)
0 (269) 0 0 0 (269) 0 0
3.655 0 13.316 0 3.655 0 13.316 0
8.790.971 (21.288.676) 4.965.586 (20.461.541) 7.578.957 (16.777.283) 4.429.906 (16.055.030)
(7.399.587) 7.399.587  (4.087.270) 4.087.270 (6.954.591) 6.954.591  (3.993.937) 3.993.937
1.391.383  (13.889.089)  878.316 (16.374.271) 624.366  (9.822.692)  435.969  (12.061.093)

SUPPWVA PE TOV (POPOAOYIKO VOUO OpIoHEVA €l00dnKaTa OV (POPOAOYOUVTAl KATA TO XPOVO TNG AnOKTNONG

TOUG, aAAG KATA TO XPOVO dIavONG TOUG OTOUG METOXOUC. H AoyioTikn apxry Tou Opihou €ival va avayvwpilgl

avaBaAl\Opevn (QOpOAOYIKI| UMOXPEWON Yid TA €I000NMATA AUTA KATA TO XPOVO MNPAyHATonoinorG Toug

ave&apTtnTa anod To Xpovo dIavour|G TOUC.

H avaBaA\opevn @opoloyia €xel unoloyioTei pe Baon Tov (POPOAOYIKO OUVTEAEOTN nou Ba IoxXUEl KaTa Tnv

€NOMevVN nepiodo. ZUYKEKPIMEVA yia Tn Xpron 2004 xpnoihonoinenke ouvTeAEoTNC 0o Pe 32%, evw yia TN

xprion 2005 xpnaoigonoirdnke cUVTEAEDTHC ioog HE 29%.
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5.7 XpnHAaTOOIKOVOHIKA OTOIXEIa S1a0£01Ha NpoG N®ANCH

O OMIANOZ H ETAIPEIA
Mood og € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
YnoAoino évap&ng nepiodou 12.477.783 11.095.466 12.236.033 10.941.936
SUMHETOXN O aUEnon kepaaiou 0 111.221 0 23.000
MwAnon MeToxwv (6.318.099) 0 (6.318.099) 0
Mpooappoyn os elAoyn agia 0 1.271.097 0 1.271.097
YnoAoino TéAoug nepiodou 6.159.684 12.477.783 5.917.934 12.236.033

EvTdc Tne xpriong 2005 (01/01-31/12/2005) o ‘OuiAog kai n ETaipia npaypaTonoinoav képdog ano Tnv nwAnon

«XpNUATOOIKOVOUIKWV STOIXEIWV AIGBECINWY NPOG NWANGN» Ta onoia apopoloav O PETOXEC TNC UNTPIKNAG TNG

eTaipeiac. And TNV NwANON Tou OUVOAOU TV HETOXWV auTwv agiac € 6.318.099, npockuywe kEPOOG noogou €

3.499.579 To onoio kal YETAPEPONKE OTA XPNHATOOIKOVOUIKA anoTeAETUATa TG NepIodou. To napanavw KEPOOG

avalUeTal wg Enc:

KaBapa €00da ano Tnv n®ANon XpnuaTooIKOVOUIKWV
oToIXEIWV dIaBECipwV NPoc NWANON

peiov: TIun KTAONG

KEpdn nwAnang

nA€ov: AnoBeuaTikd elhoyng agiag

Ka@apa képdn NWANCONG HETAPEPOHEVA OTA
anoTeAéopara XpAoNG

01.01-
31.12.2005

8.546.581

(6.318.099)
2.228.482
1.271.097

3.499.579

Enevduoeic agiag € 6.160 xIA. O TITAOUC N EI0NYUEVOUC O XPNUATIOTNPIa a&iv €X0UV anoTiundsi oTo kOOTOC
KTAONG TOUG. 2TIG Napandavw enevouoelC NepIAaUBAveTal kai nood € 5.792,8 xIA. To ornoio apopd 0€ CUPHETOXN
NG Taipeiag atnv EABO A.E., n onoia kai eknoindnke oTIg apxeG Tou 2006. To Tignua Tng nwAnong ATav ico pe

TO KOOTOC KTHONG AuTnG.
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5.8 Aoinég HaKponpPOBECHEG anAITNOEIG

O1 Aoinég yakponpoBeopec anarrmoeig Tou OpiAou kal TnG ETaipiag avaAUovTal oTov NapakaTw nivaka:

0 OMIAOZ

H ETAIPEIA

Moaoa ot € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
MeAaTeC - MapakpaTOUPEVEG EYYUNOEIG EICNPAKTEEG AVW

TV 12 pnvov 1.982.000 3.149.013 1.982.000 3.149.013
Aoopéveg Eyyunoeig 199.893 167.109 83.409 76.814
Aoina 3.845 3.845

Z0UvOAO AoIN®V HUKPONPOOECU®Y ANAITHCEWV 2.185.738 3.319.967 2.065.409 3.225.827

O anaItioEIC AUTEC apopouV OE ANAITrOELIC Ol OMOIEC NPOKEITAI VA €10Npaxbouv PETA TO TENOC TNG EMOPEVNG

Xpnone.

5.9 AnoB¢para

Ta anoB¢pata Tou Opilou kal Tng ETaipiag avaAUovTal wg ERG:

O OMIAOZ H ETAIPEIA
Mood oe € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
A' UAeg 24.737.657 7.458.343 24.355.939 7.204.673
Mapaywyn os eEENIEN 4.185.501 4.598.506 4.088.602 4.521.522
Avalwoipa UAIKG 888.473,65 801.011,91 819.826,30 744.756,04
AvTaA\aKTIKG & €i0n OUOK. 459.981,16 425.573,70 398.074,70 351.703,04
MpoidvTa & Aoind anoBéuara 1.171.208,10 76.762,79 34.211,67 34.745,37
Suvoho 31.442.821 13.360.198 29.696.653 12.857.399
Meiov: MpoBAéweic ana&iwong anoBepdaTwv (1.128.294) (144.444) (1.000.000) 0
ZuvoAiki kaBapr) peuoTonoinoipn agia 30.314.526 13.215.754 28.696.653 12.857.399

>Tnv napouca Xprion n Etaipia oxnuatioe npoBAewn anafiwong yia Bpadéwc kivoUpeva anobepaTta nou

BpiokovTal oTIC anobrikec autng, nooou € 1.000.000.
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5.10 MeAaTeg kal AOINEG EPNOPIKEG ANAITHOEIG

O1 NEAATEG Kal ol AOINEG EPNOpPIKEG anaiTroelg Tou Opidou kal TG ETaipiag, avaAtovtal wg €&E/G:

O OMIANOZ H ETAIPEIA

Mood oe € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
MeAaTeg (avoikTOG Aoyapiaopog) 40.958.225 74.074.190 32.413.697 62.897.558
MeAdTeg- Aoyapiacpdg nap/vwv eyYURCEWY KAANG
EKTEAEONG 13.695.006 11.525.595 11.733.532 7.126.000
Anaitnosic ano NeAdTEC yIa KATAOKEUAOTIKG
oupBOAaia (Znpeiwon 14) 43.393.018 15.583.432  41.687.136  14.997.304
Mpappatia EionpakTéa 3.815 3.815 0 0
EniTayég EionpakTeeg 1.430.175 8.000 0 0
Meiov: MpoBAEweIc anopeinong (527.316) (135.223) 0 0
2U0voAo Kabapwmv AnaiTnoswv ano MeAarTeg 98.952.923 101.059.808 85.834.365 85.020.862
MpokaTaBoAEG o€ NPOUNBEUTEG Kal UNEPYOAdBoUC 16.504.026 13.203.881 16.370.579 12.478.744
Z0volo 115.456.949 114.263.689 102.204.944 97.499.605
Mn kukho@opoUv evepynTikO (Znueiwon 5.8) 1.982.000 3.149.013 1.982.000 3.149.013
KukAogpopoUv evepynTikd 113.474.949 111.114.676  100.222.944 94.350.592

115.456.949 114.263.689 102.204.944 97.499.605
5.11 Aoinég anaiTioeig kai Aoind kukAopopoUvTa oToixeia EvepynTikoU
O1 Aoinéc anaitnoeic kai Ta Aoind kukAogopouUvta coToixeia Tou EvepynTikoU Tou Opidou kai TnG ETaipiag
avaAUovTal w¢ Enc:
Aowtéc Anartoeig

0 OMIAOZ H ETAIPEIA

Mood ot € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Anarmoeig and EAAnviko Anpooio yia ¢pdpoug 5.945.777 795.368 5.068.302 139.557
Adveia og ouvdedepeva pepn (EnM. 5.35) 0 8.300.000 0 8.300.000
MpokaTaBoAég og epyalOPEVOUC Kal TPITOUG 493.303 574.036 263.944 176.593
MepiopaTa €I0npakTéa 297.848 0 289.350 80.000
Enidikeg anartroeig 287.051 537.051 0 0
NoINEC anaIThoeIg 1.719.701 205.923 1.493.146 0
Z0voAo AoIn®v ANAITAOEMV 8.743.680 10.412.377 7.114.742 8.696.150
Aoina KukAogopouvTa ZToIXEia
EVEPYNTIKOU
MponAnpwBévTa £€0da £pywv 1.712.778 7.772.214 1.666.499 7.757.395
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5.12 XpnHAaToOOIKOVOMIKA OTOIXEIaO EVEPYNTIKOU anoTipngéva oTnv €UAoyn afia HEOW TNG

KATAOTAONG ANOTEAECHATWV XPRONG.

H avaAuon Twv TonoBeTACEWV TN KATNyopiac auTrnc avaAUeTal wG akoAoUuBwc:

O OMIAOZ H ETAIPEIA
Mood oe € 31/12/05 31/12/04 31/12/05 31/12/04
OuodAoya Tpanelov 1.994.390 0 1.994.390 0
ApoiBaia Kepahaia Alaxeipiong AlaBsaipwv EcwTtepikol 33.340 4.353.413 0 0
Z0VOAO XPEOYPAP®V EHNOPIKOU XapToPUAaKiou 2.027.729 4.353.413 1.994.390 0

To oUvoAO TwV AOYIOTIKQWV a&IV TWV NAPAnave XPnNHAaToOIKOVOUIKWY MEPIOUCIAKWY GTOIXEIWV €ival aTo GUVOAO

TOUG KATEXOMEVA MPOG NWANGN.

5.13 Tapeiakd S1a0£oipa kal 1I008UVANa TAHEIAK®OV SI00eCipwV

Ta diaBéoipa avTinpoowneUouv PETPNTA OTa Tayeia Tou Opidou kai TnG ETaipiac kar Tpanedikéc kaTabEoelg

dlaBEaieg o NnpwTN ZATNON.

Ta Tapeiaka diabéoiya kai Icoduvapa Tapelakwy d0labeaipwy Tou Opilou kal Tng ETaipiag €xouv wg akoAoubwe:

O OMIAOZ H ETAIPEIA
Mooa otg € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
AiaBéoipa oo Tapeio & oTic Tpaneleg 14.655.173 3.577.778 3.308.666 436.374
Iooduvapa S1abeaipwy - repos 5.166.451 5.580.000 4.950.728 3.980.000
Z0volAo 19.821.624 9.157.778 8.259.394 4.416.374

KaTd TIG avwTEPW NUEPOMNVIEG dEV UNNPXAV UNEPAVAANYEIC ano Tpanedikoucg Aoyapiacpouc,.
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5.14 KataokeuaoTika cupBoAala

Ta kataokeuaoTikd oupBoAala agopoUv Tnv KATACKEUR MEPIOUCIAKWY OTOIXEIWV 1 OUAda OUVOEDEUEVIV
MEPIOUOIAKWVY OTOIXEIWV €I0IKA YIa NEAATEG OUP@WVA PE TOUG OPOUC Mou NPoBAENOVTAlI OTA OXETIKA OUPBOAala

Kal TwV onoiwv n ekTEAEan ouvnOwC dIapKei yia XpovIKO didoTnua avw Tng hia Xprnonge.

O OMIAOZ H ETAIPEIA
01/01 - 01/01 - 01/01 - 01/01 -
Moaod ot € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
SupBaTIkO £0080 Nou AOYIOTIKE KaTa THV XpAon 219.548.732 170.563.769 195.516.987 139.452.752
SupBaTikd KOGTOG Nou NpaydaTonoinenke kai
KaTaxwpneevTa kepdn (Heiov kaTaxwpndeioeg Inpiec) 560.094.519 424.902.807 518.662.084 371.997.207
HEXDI TMPA

H avaAuon Twv anaimogwv Kal UNOXPEWOEWY and KATAoKEUAOTIKEG OUpBAcelg Tou Opilou kar Tng ETaipiag,

Exel ¢ €ENC:

0 OMIAOZ H ETAIPEIA
MNooa os € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
MpokaTaBoAsc sionpaxbeiosg (37.244.011) (5.821.748 ) (37.009.935) (3.066.361 )
Kpatnosic neAaTav yia KaAr ekTEAEON 13.695.006 11.525.595 11.733.532 7.126.000
MIKTO N00O OPEINOPEVO and NEAATEG yia CUHPATIKO 43.393.018 15.583.432 41.687.136 14.997.304

£pyo, Nou napoucialeTal wg anairnon
MIkTO Nood oPEeINOEVO OTOUG NEAATEG YIa CUHBATIKO

) . . (17.726.899)  (2.994.160)  (17.555.488)  (2.150.095)
£py0, Mou NapouaialeTal WG UNoxPEWa

5.15 'I81a kepalaia

i) MeToxiko KegpaAaio

To peToxikO KeaAaio TnG ETaipeiag anoteAsitar and 51.950.600 KoIVEC NMANPWG €EOPANUEVEC METOXEG,
ovouaoTIKNG a&iac € 0,32 n kaBe pia. To oUvoAo Tou HETOXIKOU Kepahdiou avépyetal o € 16.624.192. Oi

METOXEC TNG METKA A.E. €ival gl0nypEveC 0To XpnuUaTioThpio ABnvav.

KaTa Tn diapkeia TnG napouacialopyevng nepiodou npayparonoinénke alu&non Tou PeToxikoU Kepahdiou KaTd
nood € 70.133.310 dia TnNG KEPAAAIONoinong anoBepaTIkwY, Nou anoTeAsiTal: a) ano nocd € 63.430.696,45 ano
TO KOVOUAI anoBepatikoU «Alapopd anod €kdoon MWETOXWV UNEP To AapTio», B) nood € 6.291.395,64 ano
kepaAaionoinon ‘EkTakTwv AnoBepaTikwv oXNuUaTiofévTwy and adiavéunta kai ndn (popoAoynbevra kEpON

nponyoUHEVWY XProswv Kal y) noago € 411.217,91 and ke@aAaionoinon AQopoAdynTwv AnoBepaTikK®y EI0IKWV
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dlata&ewv vopwv (N.1892/90). H au&non autn npaydartonomnnke Pe au&non TnNG ovoudaoTIKNAG afiac Tng
METOXNG KaTa noao € 1,35 ekaoTnc, nTol ano € 0,32 ot € 1,67 ava YEToOXN. ZTn CUVEXEIQ YE anopaon Tng anod
20-09-2005 'EKTakTNG MEVIKNG ZUVEAEUONC TwV METOXWV, TO HETOXIKO KEPAAAIO UEINONKE KATA TO NOCO TwV €
70.133.310 pe peimon TNG ovopaoTIKAG agiac Tng PeToxnc kartd € 1,35. H napanavw andgacn Tng ‘EkTakTng
FeviknG Zuvéheuonc eykpibnke and To Ynoupyeio Avantuénc otic 29-09-2005 (ap. np. K2-12347) kai 1O
AloiknTIKO ZUuPBoUAI0 Tou XpnuaTioTnpiou ABnvwv oTtn ouvedpiaor Tou Tnv Tpitn 18-10-2005, evnuepwOnKe
yia Tnv peiwon TnG OvopaoTikng Afiac Twv peToXxwv TG ETaipeiac kai yia Tnv €ykpImik andgaocn Tou

Ynoupyeiou AvanTuéne. H katafoAr Tng peiwong Tou PeToxikoU Ke@aAaiou apxioe Tnv 31-10-2005.
Ta £80da ano Tnv au&non Tou peToxikoU ke@alaiou aviihBav os noao € 706.451 evw n EKNTwaon Gopou ni Tou
noogoU autoU avnABe ot nood € 226.064. To GUPWN@IOTIKO UNOAOINO Twv napandvw, nocd € 480.387

METAPEPONKE aneubeiag oTa anoTEAEOUATA EIC VEO.

To unép To ApTIO PETOXIKO KePAAalo TG ETaipiag €ixe npokUWel anod Tnv €kd00N HETOXWV EVAVTI PETPNTWV OF

a&ia peyaAUTepn TNG OVOUACTIKNG TOUG agiac.
ii) AnoOeparika EuAoyng A&iag
Ta anoBepaTikd eAoyng a&iag Tou Opilou kal TN ETaipiag avahlovTal wg €&Rc:

0 OMIAOZ H ETAIPEIA

Xpnuarooikovikd Meoa diaBeoiua npog nwinon

YnoAono oTig 1 Iavouapiou 2004

nAgov: KEpdn ano enavekTipunon og eUAoyeg aieg 1.271.097 1.271.097
YnoAoino oTig 31 Askeppiou 2004 1.271.097 1.271.097
Jeiov: MeTagopd oTa anoteAéopaTa TnE nepiodou (Nood

nou avaAoyei oTa NwANBévTa PEoa atnv nepiodo Xpnu/ka

pEoa diabeaipa) (1.271.097) (1.271.097)
YnoAoino Tnv 31 Askepppiou 2005 0 0
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iii) Aoina AnoBepaTika

H avaAuon Twv Aoinwv anoBepaTikwy Tou Opikou kal TNG ETaipeiag, £xel we eEng:

0 OMIAOZ
A@opoAoynTa
TakTikO Eidika ‘EKTakTa kai , ,
. . AnoOgpartika Zuvolo
anoBspaTiko anoBepatika AnoBepartika .
, , E101IKQOV
fooa o= Evpe diataEenv
Ynohoino Tnv 01 Iavouapiou 2004, cUpPWVa e TIG
NponNYOUHEVEG AOYIOTIKEG APXEG 3.391.457 826.575 9.340.385 10.257.029 23.815.446
Meiov: Mpooappoyeg MetaBaong ota AMNXM -655.604 0 -911.692 -2.058.941 -3.626.237
YnoAomno Tnv 01 Iavouapiou 2004, cupp®va HE Ta
Anxn 2.735.853 826.575 8.428.693 8.198.088 20.189.209
MeTaBoAég kaTd Tnv didpkeia TnG Xprnong 2004
- ZXNHATIONOG anoBepaTikwv and kadapd KEPDN Xprong
2003 655.604 911.692 1.675.784 3.243.081
- MeTa@opd nocgoU anod unohoino KepdwV €IG VEOV AOYw
avanpooappoync Tou N.2065/92 aTta popoloyikd BiBAia 0 0 0 0
YnoAoino Tnv 31 Askepppiou 2004 3.391.457 826.575 9.340.385 9.873.873 23.432.290
MeTaBoAég kaTa Tnv didpkela Tng nepiodou 01/01-31/12/2005
- ZXNHATIOPOG anoBepaTikwv ano kabapa kEpdn Xpnong
2004 829.281 142.155 3.747.972 4.719.409
- AUENON PETOXIKOU KEPAAQiou PE KEPaAaIonoinon
anoBeUaTIK®V 0 0 -6.291.396 -411.218 -6.702.614
- ®Opol dlavepnBEVTWY anoBepaTIkwV -193.514 -193.514
YnoéAomno Tnv 31 AekepBpiou 2005 4.220.738 826.575 3.191.145  13.017.113 21.255.571
H ETAIPEIA
A@opoAoynTa
TakTIkO Eidika ‘EKTOKTOA kai , ,
. . Ano@spartika Zuvolo
anoBspaTiko anoBepatika AnoBepartika .
) ) 101KV
ﬂoga o€ EUupw ‘ ' diara&emv
Ynohoino Tnv 01 Iavouapiou 2004, cUPPwWva pE TIG
NPONYOUHEVEG AOYIOTIKEG APXES 2.895.373 826.575 6.254.368 10.774.476 20.750.793
Weiov: NMpooappoyég MetaBaong ota AMXM (547.167) (827.280) (2.251.989) (3.626.436)
YnoAoino Tnv 01 Iavouapiou 2004, cUHp®WVA HE TA
AnxXn 2.348.206 826.575 5.427.088 8.522.488 17.124.356
MeTaBoAég katd Tnv didpkeia TnG Xprong 2004
- ZXNHATIONOG anoBepaTikwv and kadapda KEPDN Xprong
2003 547.167 0 827.280 1.516.380 2.890.828
YnoAoino Tnv 31 Askepuppiou 2004 2.895.373 826.575 6.254.368 10.038.868 20.015.184
MeTaBoAég kaTa Tnv diapkeia TnG nepiddou 01/01-31/12/2005
- ZXNUATIONOG anoBepuaTikwy and kabapa kEpdn Xprong
2004 661.780,48 37.027,25 3.176.579,44 3.875.387
- AUENON peToxikoU Kepalaiou e KepaAaionoinon
anoBEpaTIKGOV - - (6.291.396)  (411.217,91) (6.702.614)
- ®Opol JIavEUNBEVTWY anoBePaTIKWV (193.514,31) (193.514)
YnoAoino Tnv 31 AskepBpiou 2005 3.557.154 826.575 0 12.610.716 16.994.444
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To TakKTIKO AnoBePATIKO £XEl OXNUATIOTE oUPPWvA PE TIC O1aTA&eIc Tou EpnopikoU Nopou 2190/1920.

>Ta apopoAoynTa kal Aoind anoBspatikd idikwv dIaTaewv nepIAapBavovTal kar apopoAdyNTEG EKNTWOEIC Kal

Aoina anoBsuaTikd avanTugiakmyv VOPWY.

iv) YnoAomno Kepdwv ig véo

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MpoTeivopevo Mépioua 15.585.180 10.390.120 15.585.180 10.390.120
Ynoloino Kepdov 32.536.743 15.730.787 40.471.919 25.879.458
Z0voAo 48.121.923 26.120.907 56.057.099 36.269.578

H Tevikn Zuvéleuon Tng 23/05/2005 PeTA evekpIve opOPwva TN OIAB£0N anOTEAECUATWY TNG ETAIPIKNG XPRONG

01/01 — 31/12/2004 kai Tnv diavour) and Ta kabapd kEpdn Tng xpriong 2004 nocou € 10.390.120 To onoio

avTIioToIXEl O PépioPa ava petoxn € 0,20.

Ano Ta kaBapd kePON WETA @Opwv TNG Xprnong 2005 nocou € 34.339.900 npoTeiveTal 0 OXNUATIONOC TOu

TakTikoU AnoBepaTikou nooou € 1.529.051 kabw¢ kai n Siavour Tou NpWTOU PEPioUaTog nogou € 15.585.180

(UEpiopa ava petoxn € 0,30).

5.16 YNOXPEWMOEIC NAPOX®MV NPOCWNIKOU AOYyw ££680U ano Tnv unnpecia

>TouG epyalopévouc Tou Opilou kal TnG ETaipiac kataBaAAeTal epdana€ anolnuiwon Tou v.2112/20 katd Tnv

anoywpnon autwv Aoyw ouvta&iodoTtnonc. O ‘OupiAog kal n ETaipia avayvwpilel w¢ unoxpeéwon Tnv napouca

agia TnG VoMIKAG OEopeuonG yia TNV kataPoAn epdnag anolnuiwong oTo MPOoCwrIKO MOU arnoXwpei AOyw

ouvTa&lod0TNONG. H OXETIKI) UNOXPEWOT UNOAOYIOTNKE KATOMIV aVAAOYIOTIKAC MEAETNC.
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H oxeTikr unoxpéwaon Tou Opidou kal TnG ETaipiag, avaAueTal wg e&nc:

O OMIAOZ H ETAIPEIA

Mooa og € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Mpoypappa epanag v2112/20 (un xpnyatodoToupevo)

YNoXpeWOEIG

YnéAoro evapgng 1.936.085 2.482.389 1.343.978 1.868.015
SUVTAEI030TIKEG NAPOXES 170.360 134.379 121.837 109.653
ZuvTa&lod0TIKEG NAPOXES EEayopacbeioag BuyaTpikng 49.914 = - -
KataBoAég nepiodou (319.753) (680.683) (312.829) (633.690)
Zuvoho 1.836.607 1.936.085 1.152.985 1.343.978
Ta nood nou apopouv GTO KOOTOG GUVTAEIOdOTIKWY NAPOXWV EXOUV WG EENC:

Mooa oe € 0 OMIAOZ H ETAIPEIA

AvaAuon Zuvta&lodoTIKGOV NapoxXmv 31/12/2005 31/12/2004 31/12/2005 31/12/2004
KooTog Tpéxouoag anacxoAnong 100.584 79.948 61.358 55.222
XpNHATOOIKOVOHIKO KOOTOG 69.776 54.431 60.479 54.431
Zuvolo nepiAapBavopEvo oTIG NApoxEg oe 170.360 134.379 121.837 109.653
gpyalopévoug

O1 KUpIEG avaloYIOTIKEG NApadoXEC MOU XPNOILONOINBNKAV Yia TOUC avwTEPW AOYIOTIKOUG akonoucg gival ol €ENG:

31/12/2005 31/12/2004

MpoeEo@ANTIKO ENITOKIO 4,5%
MeA\OVTIKEG auEnoeIg HIoBwv 3,5%
MeAAOVTIKEG AUENOEIG OUVTAEEWV 4,0%
MNMANBwpIoHOC 2,5%

4,5%
3,5%
4,0%
2,5%
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5.17 AOINEG HOKPONPOOECHEG UNOXPEWCTEIG

O1 AoINEC YakponpoBeopeg unoxpewaelg Tou OpiAou kal TnG ETaipiag avaAlovTal wg €Eng:

Mooa og €
Enixopnynoeic Mayiou EEonAiopol
AlkaiopaTa Xpnong dwpedv napaxwpnBevTwv nayiwv

YNOXPEWOEIG yIa POPOUC - TEAN NPONYOUHEVWV XPHOEWV
MpokaTaBoA&g MeAaTtwv
ZUvoAo

MakponpOBeoEG YNOXPEWTEIG
BpayunpoBeopeg YNoXpewaelg

0 OMINOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
74.901 111.838 74.901 111.838
9.291.770 9.980.000 9.291.770 9.980.000
1.055.500 0 1.055.500 0
50.173.264 16.524.000 50.173.264 16.524.000
60.595.435 26.615.838  60.595.435 26.615.838
20.147.222 25.821.593 20.506.963 25.821.593
40.448.213 794.245 40.088.472 794.245
60.595.435 26.615.838  60.595.435 26.615.838

H petaBoAr Tou Aoyapiacuou «AiKaimpaTa Xprong dwpeav napaxwpnbevTwv nayiwv» evrog Tng xpriong 2005,

noooU € 688.230 agopd oTiC dlevepyndeioeC anooBEeIC eni Twv JIKAIWPATWV aAUTWV. EMNpooBéTwe, n

METABOAR TWV ENIXopnynoswv apopd o nocd € 36.937 To onoio Nood WPEANCE Ta anoTeEAETUATA TNG XPNONG

(anooBEoeIc eniXopnynoswy).

5.18 MpPouNnOUTEG Kal AOINEG UNOXPEWOEIG

Ta undloina npopnBeuTWV Kal AoINWV ouva@®V UMNOXPEMOEWY Tou Opilou kal Tng ETaipiac avaAlovTtal wg

€gng:

O OMIAOZ H ETAIPEIA
Mooa og € 31/12/05 31/12/04 31/12/05 31/12/04
MpopnBeuTéc 47.545.637 42.379.589 56.565.783  50.165.566
MpokaTaBoAEG NEAAT@V 37.244.011 5.821.748 37.009.935 3.066.361
YNoXpewoeIC O NENATEG and TNV EKTENEDN EpYwV
(Znpeiwon 5.14) 17.726.899 2.994.160 17.555.488 2.150.095
Z0voAo 102.516.547 51.195.496 111.131.206 55.382.023
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5.19 Tp£XOUOEG (POPOAOYIKEG UNOXPEMNTEIG

O1 TPEXOUTEG (POPOAOYIKEG UMOXPEWTEIG Tou OpiAou kal TnG ETaipiag, XwpilovTal O TPEXOUTEC UNOXPEWTEIC ano

(POPO €1000NKATOC KAl O£ UNOXPEWOEIG and pOPOUC NPONYOUHEVWV XPNOEWY Kal avaAuovTal we €ENC:

O OMIAOZ H ETAIPEIA
Mooa oc € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
TpEXoUaeg Ynoxpewaoelg and ®opoug 12.623.957 3.222.596 11.999.813 2.657.316
YNoXpeWOEeIC anod pOPOUC NPONYyoUHEVWY
XDHOEWV 435.000 0 435.000 0
ZUvolo 13.058.957 3.222.596 12.434.813 2.657.316

KaTa Tnv didpkeia TG xpnong n Etaipia eAéyxOnke @opoloyika and eheykTn Tng AEK ©Osooalovikng yia TIG
xprosic 2001 €wc kai To 2004. O £\eyXoc oAoKANPwONKe evTdc Tou 2005 v Ta OPIOTIKA QUANG €NIBOARC TwV
nNpoCBeTWV POpwV Kal TEAWV €kdOBnkav Tnv 9/1/2006. Ano Tn OIEVEPYEIQ TOU €AEYXOU MPOEKUYWAV GUVOAIKA

npdabeTol popol (€100drKaToC kai Aoinoi pdpol) noool € 1.055.500 ek Twv onoiwv nodod Twv € 435.000 apopd

Ba kataBAnBei evrdg TNG ENdUEVNG XPHONG.

Fia TIG QOPOAOYIKA aVEAEYKTEG XPNOEIG Twv EeTaipelwv Tou Opidou BA. nmapdypago 5.34 «EvdexOueveq

YNoxpewoeig — ANaITnoeic».
5.20 BpaxunpoBeoHEC SAVEIOKEG UNOXPEWOEIG

O1 BpaxunpdBeopeg davelake unoxpewaosic Tou Opilou kal Tng ETaipiac, avaAUovTal wg €&nc:

(oLl file)s H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

BpaxunpoBeopa daveia

Tpanedikdg daveIoNOG 756.917 0 0 0
Noina (MioBwoeig Leasing) 12.605 133 12.605 133
2ZUvoAo BpaxunpodecHwV

daveiowv 769.522 133 12.605 133

O1 UnoxpewoeI¢ TNG €Taipeiac anod Tpanelikd daveiopd a@opolv ot BpaxunpoBeopPeC DAVEIAKEC UMOXPEWTEIC
Buyatpiknc. To oUvolo Twv OAVEIOKWV UMOXPEWOEWV APOPA OE UMNOXPEWOEIC 0 Eupw. To PECO OTABUIKO

EMITOKIO OAVEIOUOU KATA TNV NUEPOPNVia Tou I0oAoyIopoU avepeTal o€ noood € 4,54%.

Eni Twv akiviiTwv Tng BuyaTpikng dsv ugioTavTal unpayparta Bapn katda tnv 31/12/2005 yia €Eaopahion

Tpane(ikwv daveiwv.
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5.21 AoINEG BPaxunpoOBECHEG UNOXPEWDOCEIG

O1 Aoingc BpaxunpoBeopeg unoxpewaoelg Tou OpiAou kai TnG ETaipiag avaAlovTal wc €Eng:

O OMIAOZ H ETAIPEIA
Mood oe € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ao@aAioTIKOi opyaviopoi 742.259 801.862 434.685 481.047
Ynoxpewaoelg and Aoinoug popous 2.485.287 7.345.291 1.439.165 4.891.464
MepiopaTa nAnpwTéa 791.394 634.080 590.998 513.929
'Ecoda endpevng nepiodou - Enixopnynoeig 3.023.894 794.245 3.023.894 794.245
'E€0da dedouleupiéva 112.627 213.715 94.627 97.149
NOINEC UNOXPEWTEIG 6.417.867 965.636 6.004.503 614.702
Z0volo 13.573.328 10.754.828 11.587.872 7.392.536

5.22 MpoBAéyseig

O 'OpiAoc oxnuaTiCel NPoBAEWEIC yia TIG HEANOVTIKEG {NUIEG Nou Ba npokUWouV KATd Tnv ekTEAEON (NUIOYOVWY

£pywv. ZToV nivaka nou akoAouBei napatibeTal n avaiuan Tng Kivnong Twv Aoyapiacuonv Twv NPoBAEWEwWY, Tou

Ouilou kai Tng ETaipiac.

O OMIAOZ H ETAIPEIA
Mooa o€ €
1 Iavouapiou 2004 52.825 0
MpoaBeTEG NPOBAEWEIC XPNONG 934.398 776.606
Mn xpnoiponoinBeioeg NpoBAEWEIC nou
avaoTpapnkav (52.825) 0
XpnoiygonoinBeioeg NpoPAEYEIG Xpriong (883.788) (758.180)
31 Aekepppiou 2004 50.610 18.426
MpoaBeTEG NPOBAEWEIC XPNONG 177.069 0
Mn xpnoluonoinBeioeg NpoBAEWEIG Nou
avaoTpapnkav 0 0
XpnoigonoinBeiosg NpoPAEWEIC Xpriong (42.838) (18.426)
31 AekeppBpiou 2005 184.841 0
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5.23 KUkAog Epyaciov

H avdaAuon Tou kUkAou epyacinv Tou Opidou kal Tng ETaipiac yia Tnv TpExouaa Kal NponyoUMEvVn Xpron €XEl WG

€EnG:
0 OMIAOZ H ETAIPEIA
01/01 - 01/01 - 01/01 - 01/01 -

Mooa og € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
'Ecoda and ekTENEON OUPBACEWY KATAOKEUNG EPYWV 219.548.732 170.563.769 195.516.987 139.452.752
'Ecoda and nwAnaon o1kodopwv 1.732.529 0 1.732.529 0
"Ecoda and eunopia 1.006.523 1.006.523
'Ecoda and nwAnoeIg npoiovTwv 1.833.349 1.519.145 0
'Ecoda and eniokeuEg kal AOINEG NAPOXEG UMNNPECIV 181.483 236.384 0
MwANCEIG axpnoTou UNIKOU Kal AOIN@V anoBepaTwy 1.659.672 410.726 1.615.765 247.522
ZUvolo 224.955.765 173.736.548 198.865.281 140.706.798
5.24 AvaAuon EE03wV ava karnyopia

H avaiuon Twv €£06dwv ava katnyopia Tou OpiAou kail Tn¢ ETaipiag £xel we akohoUBwC:

H avaAuon Tou k6oToug NwANBEvTwY Tou Oidou kai TnG ETaipiac £xer wg €ENc:

0 OMIAOZ H ETAIPEIA
01/01 - 01/01 - 01/01 - 01/01 -

Mood ot € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
ApoIBEc & Aoingc napoxec pyalopEvmv 13.229.628 19.506.878 7.844.492 11.556.822
KOoTog anoBepdtwv avayvwpiopevo we 6000 83.479.103 65.451.511 69.512.792 53.817.982
AnooBeosic nayiwv 4.497.051 3.782.156 3.735.758 3.256.550
AnooBEoeIc AuAwv nayiwv 621 952 0 0
ApoiBec & £50da YnepyohaBwv 53.045.759 35.682.172 61.123.644 37.993.109
NoInEc apoIBec €E00a TPITWV 5.429.249 7.929.964 2.393.302 5.226.076
AogpahioTpa 1.600.228 1.406.038 1.531.860 1.288.007
Evoikia 305.788 1.079.738 211.485 982.822
Eniokeugg ZuvTnpnoeig 659.942 528.453 498.338 327.422
NOINEC NAPOXEC TPITWV 1.078.662 1.111.427 366.860 373.494
ddpol kal TEAN 202.796 311.037 147.551 250.089
Alapnipion 44.495 47.125 44,495 47.125
AvaoTpo®n npoBAEWeWY (42.838) (1.020.198) (18.426) (1.020.198)
Noina diagopa ££0da 5.178.525 4.522.829 4,131.912 3.030.127
Noingég NpoBAEWeIg 177.069 0 0 0
MPOBASWEIG yia UMOXPEWGEIG MPOYPAHHATWY 77.555 55.222 45.472 55.222
KaBopIoPEVWY NApOXwWV

Zuvolo 168.963.633 140.395.304 151.569.534 117.184.651
MEION KOZTOZ IAIONAPAIQrQN 1.917.267 4.284.047 1.829.003 4,216.701
TEAIKA ZYNOAA 167.046.365 136.111.257 149.740.531 112.967.951
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H avaiuon Twv ££6dwv d1aBsang Tou Opidou kai Tng ETaipiac £xel we €&ne:

0 OMIAOZ H ETAIPEIA

01/01 - 01/01 - 01/01 - 01/01 -
Mood ot € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
ApoIBég & AoineG Napoyeg epyalopévwy 375.165 938.873 302.228 861.332
KOoToG anoBepatwv avayvwpioPevo we €6000 1.658 2.314 1.658 2.314
AnooBéosic nayiwv 19.991 132.782 11.287 94.811
Noingc apoIBEc €80da TpiTwV 80.047 475.902 29.164 419.690
Evoikia 22.230 43.789 22.230 43.573
EniokeuEg SuvTnpnoelg 11.111 13.480 9.266 7.560
NOINEG NAPOXEG TPITWV 17.720 19.942 11.584 10.837
ddpol kal TEAN 2.293 3.486 727 771
Alapnuion 1.083 189.670 1.083 189.670
Aoina diagopa ££0da 94.234 163.038 13.267 92.665
I'IpoB)\qus'lq Y1 UNOXPEWOEIG MPOYPAHHATWV 2386 0 1.823 0
KaBopIoUEVWV NAPOXWV
TEAIKA ZYNOAA 627.918 1.983.275 404.316 1.723.224
H avaAuon Twv £6dwv dioiknong Tou OpiAou kai TnG ETaipiag €xel wg €ENG:

0 OMIAOZ H ETAIPEIA

01/01 - 01/01 - 01/01 - 01/01 -
Mood ot € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
AuoIBEg & AoinEg Nnapoyeg epyalopévwv 2.834.988 2.476.500 1.974.190 1.663.750
KooTog anoBsudrwv avayvwpiouevo e £6000 577 424 577 424
AnooBeosic nayiwv 482.262 830.517 393.454 512.203
AnooBosic Qulwv nayiwv 14.642 18.890 0 3.143
AuoiBéc & £€0da YnepyoAdBwv 282.190 6.500 282.190 4.500
Noinec apoIBEc €80da TpiTwV 3.231.958 1.008.875 2.761.040 507.193
AogpalioTpa 30.573 46.906 2.998 9.264
Evoikia 524.385 532.446 235.947 261.645
Eniokeuég ZuvTnpnoeig 275.015 437.016 249.523 382.909
NOINEC NAPOXEG TPITWV 353.082 359.578 263.452 267.100
ddpol kal TEAN 197.048 120.549 121.855 51.059
Alapnipion 100.679 182.300 100.679 182.300
AvacTpo®r npoPAEWemV (312.830) (262.019) (312.830) (262.019)
Aoina diagopa ££0da 990.894 1.013.305 723.829 712.784
Noinég MpoBAEYeIg 0 9.719 0 0
I'IpoB)\qus'lq yia unoxp'swoac, npoypPaPuaTwyv 20.643 24.726 14.063 0
KaBopIoUEVWV NApOXwV
TEAIKA ZYNOAA 9.026.106 6.806.233 6.810.967 4.296.255
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5.25 Mapoxég oTo NMpoowniko

O ap1Buoc Tou anaoyoAoUpevou npoawmnikoU Tou OpiAou kai TN ETaipiag katd Tnv napouaoialOpevn nUepounvia

avaAUeTal wg eENG:

O OMIAOZ H ETAIPEIA
31/12/05 31/12/04 31/12/05 31/12/04
MioBwToOI 266 282 194 203
Huepopiabiol 264 338
ZUuvolo 530 620 285 302

O1 napox&g Npog To Npocwnikd TNG eTalpeiac og eninedo OpiAou kal ETaipiag avaAlovTal w¢ akoAoUubwc:

O OMIAOZ H ETAIPEIA

Mood ot € 31/12/05 31/12/04 31/12/05 31/12/04
MioBoi kal nuepopiabia kal enidopaTa 12.063.820 16.111.873 7.432.986 9.723.819
'EE0da KOIVWVIKNG aopaAionc 3.060.093 4.051.092 1.828.329 2.356.363
AnolnUIWOoEIG TEPUATIOHOU UNNpPeoiac 844.627 2.045.890 657.522 1.715.841
2uvTagiod00TIKO KOOTOG NPOYPAHMATWY
KaBopIoHEVWV NAPOXWV 100.584 79.948 61.358 55.222
NoInEG napoyeg oc epyalopévoug 471.241 713.398 202.073 285.883
Zuvolo 16.540.364 23.002.201 10.182.268 14.137.127
Mood nou Xpewbnke GTNV KATACOTACN
anoTEAEOUATWY XPronG 15.412.925 20.371.972 9.128.405 11.570.023
Moo nou Kepahaionoindnke oTIg
1Idlonapaywyeg nayiwv 1.127.440 2.630.228 1.053.862 2.567.104

16.540.364 23.002.201 10.182.268 14.137.127
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5.26 Aoind £¢00da kai ££00a eKHETAAAEUONG

Ta Aoina €0oda kai £€€0da ekpeTdAeuonc Tou Opidou kai TnG ETaipeiac, avahuovTal we €ENC:

Mood ot € O OMINOZ H ETAIPEIA

01/01 - 01/01 - 01/01 - 01/01 -
'AAAa AsiIToupyika £é00da 31/12/2005 31/12/2004 31/12/2005 31/12/2004
AnooBETEIC ANPBEVTWY EMNIXOPNYHOEWY 36.937 37.211 36.937 37.211
'Ecoda ano6 EnidoTnoeig 77.158 7.747 71.728 0
AnolnuIwoEIg 0 44.082 0 0
KEpdn ZuvaAhaypaTikwv Alagpopov 459.772 710.338 458.569 699.605
'Ecoda ano Evoikia 88.121 2.113 83.158 0
'Ecoda nponyoUpEVWwY XPrioswv 52.000 0 52.000 0
Aoina 319.962 336.441 235.345 266.293
'Ecoda anod axpnoidonoinTeg NpoBAEYEIC 0 297.568 0 0
Képdn and ndAnon nayiwov 140.562 72.226 139.722 68.477
Z0voAo 1.174.512 1.507.726 1.077.458 1.071.586
‘AAAa AsiToupyikd £§0da
ZnHIEC ouvalAaypaTIkwV dlapopmV 232.596 508.481 229.198 507.743
Mn Evowpatwpévor ®opol 0 78.719 0 766
MpoBAewn Emopalwnv Anaimhoewy 115.530 93.987 0 0
Znuid and noAnon nayiov 38.434 19.587 21.080 19.587
Aoina 342.296 269.744 81.395 69.515
Aoinoi pdpol 54.019 23.925 25.399 9.533
AnolnuIwoeIg 49.533 86.899 49.533 40.584
Z0voAo 832.409 1.081.342 406.604 647.728
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5.27 XpnuaTtooikovolika ‘Ecoda kai ‘EEoda

Ta xpnuaTooikovouika €0oda kal €€0da Tou Opilou kal TnG ETaipiac avallovTal wg €ERG:

O OMIAOZ H ETAIPEIA
01/01 - 01/01 - 0i/01 - 01/01 -

Mooa og € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
XpnuaTtooikovopika ‘Ecoda
-Tpanelov 412.929 179.462 348.226 112.250
-XopnynBévTwv Aaveinv 311.416 349.386 311.416 349.386
-EknToeig and epanag E0pAnon eopwv 1.000 0 448 0

725.346 528.847 660.090 461.636
Xpnuarooikovouika ‘E§0da
" MPOEEOPANON YNOXPEWOEWY NAPOXWY 69.776 54.431 60.479 54.431
NPOoWMIKOU AOYw €EOBOU ano TNV UNnNPEaia
-TpaneQka daveia 9.355 47 9.355 0
- MpounBeieg EyyunTikwv EnioToAwv 622.987 639.045 562.052 544.495
- XpnuaTodoTikég MIoBWaEIg 1.170 2.877 1.170 2.877
- Noinda Tpanelika 'E€oda 79.000 48.598 67.580 36.938

782.288 744.998 700.636 638.741

5.28 Aoind XpnHaTooikovouika AnoTeAéopara

H avaAuon Tou XpnuaToolkovopikoU anoTeAéopaTog Tou Opihou kal Tng ETaipiag £xel e €&nc:

Mooa o< €

KaBapa KEpdn anod Tnv NmAnon XpnHaTooIKOVOUIKOV
oToIXEIWV dIaBETINWY NPOC NWANCN

KaBapa Kepdn anod Tnv nwAnon XpnHaTooIKoVOUIKOV
OTOIXEIWV anoTIPoUpEVWY oTn €uloyn agia HEow
anoTEAECUATWV

AnoTeAéopara eUAoyng a&iag XpnHaTooIKOVOUIKGOV
OTOIXEIWV HECW ANOTEAEOUATWV

'Ecoda and pepiouara

0 OMIAOZ H ETAIPEIA
01/01 - 01/01 - 01/01 - 01/01 -

31/12/2005 31/12/2004 31/12/2005 31/12/2004
3.475.701 132.047 3.432.812 0
0 58.171 0 0
549 (2.632) 0 122
300.041 169.874 621.293 179.084
3.776.292 357.461  4.054.105 179.206
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5.29 ®opog EicodnpaTog

H @opohoyia eicodnuatog Tou Oidou kal Tng ETaipiag avaAueTal wg eEnc:

0 OMIANOZ H ETAIPEIA
31" AekepBpiou 31" AekepBpiou 31" AekepBpiou 31" AekepBpiou
Mooa oe € 2005 2004 2005 2004
Kardoraon Aoyapiaoou anoteAeoudrwv
Tpéxov POpog NepIOdoU 15.757.635 8.369.045 13.584.169 6.063.111
AVaBaNOPEVOC GOPOC (2.011.526) (504.902) (1.556.797) (289.630)
®OpoI KePSWV NPONYoUUEVNG XPNONG 226.606 130.636 226.606 0
Z0voAo 13.972.715 7.994.779 12.253.979 5.773.481
O OMIANOZ H ETAIPEIA
31" AekepBpiou 31" AekepBpiou 31" AekepBpiou 31" AekepBpiou

Mooa oe € 2005 2004 2005 2004

KEpdN Npo POpwV, WG KATAOTACN ANOTEAEOHATOV 52.678.753 29.290.199 46.593.879 22.145.327
EpappoaTéog ®opoAoyIKoG ZUVTEAEDTNG 32% 35% 32% 35%
®06pog EicodnpaTog, Bace! EpapUoaTEOU POPOAOYIKOU OUVTEAEDTH 16.857.201 10.251.570 14.910.041 7.750.865
®0Opog Nou avaloyei o€ apopoAdynTa el0odnpaTa

- Képdn and Tnv nwAnon ouyyevov (205.179) 0

- Mepiopata (96.659) (59.398) (198.814) (62.680)
- KEPBN XPEOYPAPWV (1.146.352) (85.300) (1.133.097) (65)
- Aoina agopohdynta ‘Ecoda (17.410) (22.435)

®0Opog nou avaloyei o€ £€0da nou dev avayvwpiovtal GopoAoyIKa

- ZnMIEG OUYYEV@V Pe TN PEBodo Tng kabapng BEong 89.363 39.648

- ©OpoI, TEAN, NPOOTIHG 66.010 89.273 56.614 15.583
- NOINEG PN EKMINTOPEVEG SANAVES 379.339 350.700 238.192 253.405
Meiwon popou anod oxNUATIONO aPOPOAOYNTWV EKNTMOEWV Kal

anoBepaTIK®V avanTUEIaK®Y VoUWV (986.384) (1.277.730) (980.091) (1.123.320)
Mpooappoyn avaBaAdpevng popoloyiag and PeTaBoAr) popoAoyikou

ouvTEAEOTH (1.198.284) (1.438.106) (869.544) (1.064.969)
SUPNANPWHATIKOG POPOG €100dNAKATOG anod akivnTa 4.465 4.868 4.072 4.662
®OpoG anoBePaTikwV nou KegaAaionoinénkav 193.514 0 193.514 0
®opol npony. Xproewv (anoBepaTikwv Texv enix. & AoIneg S1apopég

) 33.092 141.690 33.092 0
'EE030 (POPOU OE KATAOTAON ANOTEAEGHATMV XPHONG 13.972.715 7.994.779 12.253.979 5.773.481
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5.30 AvaAuon MNMpooappoywv o€ Tapelakeg Pogg

>Tov nivaka nou akoAouBei napariBevral ol Npooapuoyeg nou dlevepyndnkav oTig Tauelakeg Poec Tou Opilou

kal Tng ETaipiac:

Mooa ot € 0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
lNMpooapuoyec ora Kepdn yia:
®opo EicodnuaTog 13.972.715 7.994.779 12.253.979 5.773.481
ANoOBEDEIC EVOWUATWY NAyiwV OTOIXEIWV 4.999.302 4.745.454 4.140.498 3.863.564
AnooBEoel AUAWY MEPIOUTIAKWY OTOIXEIWV 15.263 20.852 0 3.143
MpoBAEWsIg 1.712.960 146.977 1.121.837 0
'Ecoda anod xpnoiyonoinon npofA. Mpony. Xproswv (362.591) (1.579.291) (331.256) (1.285.283)
KEpdn/ ((NUIEG) and NWANCN EVOOUATWY NAyiwv OTOIXEIWV (105.582) (52.639) (118.642) (48.890)
lewlaq Eu)toyn'q aiag aAwv x'pnuaToomovolewv aTOIXEIWV OF (549) 2752 0 0
euhoyn afia peow anoTeAeoudTwy
KEpdn and nwAnon A.n.M. Xpnu/Kwv OTOIXEIWV (3.542.468) (58.171) (3.499.579) 0
KEpdn/ (Znui€Q) and NwANon XPeoypapuv 0 (132.234) 0 (187)
'Ecoda TOKwV (725.346) (528.847) (660.090) (461.636)
'EE0da TOKWV 81.709 105.470 9.355 0
'‘Ecoda ano pepioyara (300.041) (169.874) (289.350) (179.084)
AnooBEoeIg enixopnynoewy - MapaxwpnBevTwy AIKaIWUATWY (36.937) (37.211) (36.937) (37.211)
Mepidlo anoTeAEOUATOC O CUVOEDEPEVEG ETAIPIEC 279.259 113.280 0 0
KEpdn and NWANGCN CUYYEV®V EMIXEIPHOEWV (641.186) 0 0 0
ANa 0 6.897 0 0
2uvoAo lMpooapuoyawv ora Kepdn yia Taueiakeg Pogg 15.346.508 10.578.193 12.589.814 7.627.898
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5.31 AvaAuon npocapHoy®Vv NpmTNG EpapHoyng ANXn

ano 1" Iavouapiou ew¢ 31" AekeuBpiov 2005

METABOAEZ ZTA IAIA KEQAAAIA 0 OMIAOZ H ETAIPEIA
Inu. 1-Iav-2004 31-Aek-2004 1-Iav-2004  31-Aek-2004
ZUvolo I5iwv KepaAaiwv, 6TTwg gixav TPOYEVECTEPA ATTEIKOVIOOET
oUp@wva pe 1o EFAZ 112.510.584 123.502.621 100.805.681 107.500.435
IMpaocapuoyés Twv Aisbvwy lMporumwv XpnuarooiKovouiKAS
MAnpogdpnong
Avartagivéunon Emyopnyfioewyv amo ta idia ke@dAaia oTIG JOKP/OUES
UTTOXPEWOEIG (0000 ETTOUEVWY XPACEWV) (149.048) (111.838) (149.048) (111.838)
Emidpaon a1md TNV ammoTiunon Twv eVOWHATWY aKIVNTOTTOINTEWV (i) 47.000.812 41.851.536 36.482.576 32.359.981
ETidpaon amé Tnv pn avayvwpion Twv 560wV eyKaTtdoTaoNG WG AOWHATEG
OKIVNTOTIOINOEIG (1.363.242) 61.390 (1.221.568) 193.342
Emidpaon amé Ta KaTaokeuaoTIKE oupBoAaia (i) (2.390.755) (193.532) (1.538.514) 389.673
MeTtdBean avayvwpiong TANPWTEWY PEPICUATWY OTO XPOVO £YKPIONG TOUG ATTO
v .z (iii) 8.312.096 10.390.120 8.312.096 10.390.120
Tpotroinon diavopng Kepdwv (PepiopaTa BuyaTpikng) xpriong 2003
ATroTipnon Xpnu/pIKwv ZToixeiwv AiaBecipwy TTpog TTwANon otnv e0Aoyn agia
TOUG (iv) (9.346) 327.457 (9.346) 327.457
Atrotipnon Xpnu/pikwy Z1oixeiwv otnv EGAoyn Aia péow Twv atmoTEAETUETWY 228.856 1.427 0 0
Avayvwpion SeSOUAEUPEVWY TTAPOXWY TTPOCWTTIKOU Adyw cuvTagioddtnong (v) (2.259.218) (1.695.449) (1.752.987) (1.228.950)
Avayvwpion XpnuaTtodoTikwyv MIoBWoEwV wg EVOWPATEG OKIVNTOTIOINCEIG KAl
UTTOXPEWOEIG 9.505 2.212 9.505 2.212
Avayvwpion avaBaAiépevng poporoyiag (16.879.345) (15.495.955) (12.519.294) (11.625.124)
Mn avayvwpion diagopwyv evotroinang wg goodwill (vi) (15.268.653) (14.287.640) 0 0
Emidpaon a1md Tnv evoTroinon oUuyyeEvWY ETTIXEIPAOEWY PE TNV PEBOSO TNG
kaBaprig Béong (vii) (248.647) (14.076) 0 0
Avayvwpion Mapdywywv Xpnu/kwv ZToIxeiwv (viii) (157.180) 0 (157.180) 0
0 0 0 0
Alaypa@r) SWPEGV ATTOKTNOEVTWY JETOXWVY BUYOTPIKWY ETTIXEIPHOEWY 0 0 (586.560) (586.560)
Z0voAo mpooapuoywv 16.825.835 20.835.652 26.869.679 30.110.314
Etrevdedupéva ke@dAaia, katd Ta Aiedvi AoyioTikd MpoéTutra 129.336.419 144.338.274 127.675.360 137.610.748
METABOAEZ ZTA ANMOTEAEZMATA O OMIAOZ H ETAIPEIA
12 pNveG £€0)G 12 pnveg €ng
Inp. 31/12/2004 31/12/2004
20vOAO ANOTEAECHATWV, ONWG EiXAV NPOYEVECTEPA ANEIKOVIOTEI
oUp@wva Pe To EFAZ 17.810.190 14.298.599
lMpaoapuoyeg twv AiBvav MpoTunwv XprarooiKoVouIKIiG
Anpopopnong , , ' ,
Enidpaon ano Tnv un avayvapion Twv €£00WV yKATAOTACNG WG ACWHATEG
aKIVNTOMOINOEIG 7.513 0
Enidpacn ano Ta KaTaokeuaoTika oupBoiaia (ii) 2.197.223 1.928.187
Enidpacn oTig anooBEoeIg XpHong TwV EVOWHATWV Nayiwv CTOIXEIWV TOU
evepynTikoU, ano Tnv dlapoponoinon TwWV CUVTEAEOTWY andoBeong Kal Tng
anooBeaTéag agiag (i) (2.352.185) (2.233.403)
AvaoTpogr) AnooBéocwv EE0dwV EykaTdoTaong nou eixav kepalaionoindei o
MPONYOUHEVEG XPNOTEIG 1.414.909 1.414.909
AnoTipnon Xpny/Hikwv ZToixeiwv otnv EUAoyn A&ia HEow TwV anoTEAETUATWY (227.426) 0
Avayvwpion dedOUAEUPEVVY NAPOXWV NPOCWNIKOU AOY®w GuvTa&iodoTnang (v) 563.769 524.037
Avayvmpion XpnpatodoTikav MIoBWOEwWY wG EVOWKATEG aKIVTOMNOIACEIG Kal
UMNOXPENTEIG (7.293) (7.293)
Avayvwpion avaBaropevng popoAoyiag 515.956 289.630
Mn avayvwpion dlagpopav gvonoinang wg goodwill (vi) 981.013 0
Enidpacn ano Tnv £vonoinon CUYYEVOV EMIXEIPNOLWY WE TNV HEB0DO TNG
kaBapng B€ang (vii) 234.571 0
Avayvwpion Mapdywywv Xpnu/Kwv ZToixeiwy (viii) 157.180 157.180
ZuvoAo npooapuoywv 3.485.230 2.073.247
AnoTteAéopara, kara Ta Aigbvi AoyioTika MpoTuna 21.295.420 16.371.846
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ZHMEIQZEIZ ENI TQN NMPOZAPMOIQN

(i) — Enidpaon anoé Tnv anoTipnon TWV EVOOUATWV NAayiwv OTOIXEIWV TOU EVEPYNTIKOU

Ta nAyia GTOIXEId TOU EVEPYNTIKOU ANEIKOVI{OVTAI OTIG OIKOVOUIKEG KATAOTACEIC OTIG a&ieg KTHONG TOUG N} OTIC
a&ieC TEKUAIPOPEVOU KOOTOUG OMWC auTo MpocdIiopioTnKE KATA Tnv nuepodnvia WerdBaong (01/01/2004),
oUPQwva pe TIG diaTageic Tou AMXMN 1. QG «TekpaipOPevo» KOOTOC Bewpeital n guloyn afia Tou nayiou
€fonAlopoU kaTta Tnv nuepounvia WeTaBaong ota AMXM, n onoia npoodiopiOTNKE META ano HEAETN

aveEapTNTOU OIKOU EKTINNTWV.

Ta unoAoina evowuaTa NAyld OTOIXEId TOU evepynTIkoU (KUPIWG PETAPOPIKA WEOQ, £MNAA YPAPEiWV Kal
NAEKTPOVIKOI  UMOAOYIOTEC) anoTIUABNkav oTo apxXIkdO KOOTOC KTNONG TOUG MEIOV TIC OUOCWPEUUEVEC
anooBeoeic. O1 anooBECEIC Twv NAyinv aUTWV €NavanpoadiopioTnkav pe Baon Tnv nNpaydaTikn w@EAUn {wn
Twv nayiov. AvaAuTikda, and Tnv anoTignon Twv OTOIXEiwV TOU NAylou evepynTikoU KATd Tnv nuUEPOMNnvia

peTdBaonc ota AMXMN npogkuyav Ta €ENC:

lTood o€ € '000s O OMIAOZ H ETAIPEIA
Evowpiara nayia nov anotyniénkay ommv guloyn a&ia (TEKUAQIPOLEVO
KOoTOC)

, \ , . i 4.74 47.401
Euloyn A&ia wg Tekpaipopevn agia ktnong yia Ta AMXri g g 0
NoyioTikn Afia katd Tnv nuepounvia petapaocng, oUPQwva He T

Y 'n & 'n nu'p Hnvia petaBaong, oUpQ HE TIG (e 11.362
NPONYOUHEVEG AOYIOTIKEG APXES
ZUvoAo npocappoyng oTnv AoyioTikn a&ia 46.552 36.039
Evowpara ndyid rnou anotiunionkav oro dpyiko KOOToG LIEIOV TiG
OUCOWPEULIEVEC AMOOBETEIC
NoyioTikr A&ia Kata Tnv nuepopnvia peTapaonc, oUU@wva PE Ta 2.874 1.640
ANXM (anooBéoeig Baoel weENING {wng)

NoyioTikr Afia katd Tnv nuepounvia petdBaong oUPQwva He TIC 2.426 1.197
nponyoUeve AoyIoTIKEG apxeG (anooBEaeig MA100/98)
Z0voAo npocapHoyinG oTnv AoyioTiki agia 449 443
Z0volo Mpocappoyedv orTnv adia Twv Evoopatwv Mayiov
) P _p" v 5 ] 5 ] H v 47.001 36.483
ZToIXEIMV KATA TRV NUEPOMNVia HETABaong
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O1 yeTaBoAéc nou napartnpouvTal ot xprion 2004, ogpeilovTal:
-0TNV avanpoaoappoyn nou dievripynoe o ‘'OMIAOC OTIC NPoNYOUHEVEC AOYIOTIKEG ApXEC YE Baon TIC SIATAEEIG
Tou v.2065.

-gToV €navaunoAoyiopd Twv anooBEcewv Tng xpriong 2004.

(ii) — Enidpaon ané KaraokeuaoTika ZupBoAaia

O XeIPIOPOG Twv €00dWV Kal €E00WV TwV KATAOKEUAOTIKWV CUUPBACEWV Epywv, kabopileTal Pe Baon TIC
anarmosic Tou AA.M. 11, Ta £€0oda kal Ta €€0da nou agopolv Tnv kaBe oUPPACN KATAOKEUNG EPywv
avayvwpidovral ota dnoTeAéopaTta TnG XpAonc, avaloya Pe To oTadio OAOKARPWONG TNG CUMBATIKAG
OpaaTnpIOTNTAG KATA TNV NUEPOUNVIA KATAPTIONG TWV OIKOVOUIKWV KATAOTACEWY. ENopévie To KOOTOC Twv
£PYOU MOU £xel Uev ekTeAeoTel, al\a dev €xel TiHoAoynOei avTioToixa oTov MEAATn, avayvwpiletTalr oTnv
KATaoTaon anoTeAeopdTwv XpAonc padi Ye To avaloyouvrta oupBaTikd €0odo. AvTiBETa oUPPwWva PE Ta
nponyoUueva AoyloTikd npdTuna, To kOOTOC TOU €pyou auToU avayvwpilovrav w¢ andBepa Kal To OXETIKO
kEPDOC avayvwpilovTav oTnv xprnon nou TIHoAoyouvTav kai Oxl oTn XPron nou katackeudlovrav. EnminAéov,
yla Ta £€pya yia Ta onoia ekTIMABNKE OTI KATA TNV oAokANPwar Toug 6a undpyel {NuIoyovo anoTEAECKd, TO
A.A.N. 11 anaitei n {nuia auTn va avayvwpiletal Gueca oTa anoTeAéouaTa.

Juvenwe, Ye Baon Ta npoavapepBevTa, Ta 'Id1a Kepdhaia Tou Opidou nNpooapudoTnKav we €ENC:

Enidpaon ano tnv epappoyn Tou A.A.M. 11 ora idia KepdaAaia
Mood os € '000 O OMIAOZ H ETAIPEIA
1-Iav-04 31-Aek-04 1-Iav-04 31-Ack-04
Alaypa®n npaypaTikou KOOTOUG £€pyou
nou €xel oAokANpwOei, aAa cUppwva Pe
Ta nponyoUpeva NpoOTUNa ixe

kaTaxwpnOei we¢ anobepa (13.588) (12.732) (11.741) (12.439)
Avayvwpion ZupBatikou Eagddou nou

avaloyei OTO EKTEAEOBEV £pyo 11.973 12.589 10.979 12.847
Avayvwpion MpopAswng yia ZupBoiaia

nou ekTiydTal ot Ba ival {npioydva (777) (51) (777) (18)
ZuvoAo Enidpacng ano spappoyn

Tou A.A.M. 11 (2.392) (194) (1.539) 390

Ano Tov enavanpoodIiopIoNo TwV £000wWV Kal Twv €£00wV TWV KATAOKEUACTIKWV £PYWV NPOEKUWAV, KaTa TNV
31/12/2004, ot £ninedo Opilou Ta akoAouBa: Meiwon Tou KOGTOUG NWANCEWY TwV £PYWV KaTa nodo € 855
XIA., aU&non Tou KUKAOU €pyaciwv kata noao € 617 xIA. kal Aoind é0oda nogou € 725 xIA. To onoia agpopa oe

£€000a ano nNpoBAEWeIG NUIAC EpywV, N EKTEAEDN TWV onoiwv 0AOKANPwONKE evroc Tou 2004.

>€ eninedo UNTPIKNAG TA avTioTolxa WeyEdn rTav Ta akoAouBa: av&non Tou KOOTOUG NWANCEWY TWV EPYWV
KaTa nood € 698 xIA., al&naon Tou KUKAOU epyaciov katd nood € 1.868 iA. kal Aoind €é0oda nooou € 758 xIA.
To onoia apopd ge £€00da ano nPoPAEYPeIC (NUIAC EpywV, N EKTEAEON TWV OMOIWV OAOKANPWONKE evTdC TOu
2004.
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(iii) — MeTGBeon avayvepiong NANPWTEMV HEPICHAT®OV OTO XPOVO £YKPIONG TOug ano Tnv I.Z.

>e avTiBeon pe TIC nponyoUHEvVa 10XUOUOEC AOYIOTIKEC adpXEC, Ta MANPWTEA pepiopata avayvwpidovral g
unoxpéwon Katd TNV nuepounvia €ykpiong TnG npoTelvopevng diavoung Tou A.Z. and Tnv Fevikhy ZuvéAeuon

TWV PETOXWV.
(iv) — AnoTignon Xpny/Hikav ZToixeinv Alafecipwv npog nmwAnon ornv evAoyn a&ia Toug

O 'OpINog xpnoigonoinos TV napexopevn and 1o A.MX.M. 1 emidoyr| va Ta&lvounoel Ta XpnUaTooIKOVOUIKA
MEoa TOU XapTOMUAGKIOU TNG O «XpnuUATOOIKOVOUIKA ZTolxeia AlaBéoiya npoc nwAnon», «Mapdywya
XPNUATOOIKOVOUIKA OTOIXEIQ» Kal «XpnUaTOOIKOVOUIKG ZTolxeia o€ EUAoyeG AZieC HECW TWV ANOTEAECUATWV»
KaTa Tnv nuepounvia yetapaonc ora A.M.X.M. (01/01/2004).

Ta XpnuUATOOIKOVOUIKA WEGA, Ta onoid pnopoUv va anoTiunBolv a&iomoTa, €navekTIUABONkav kata Tnv
nuepounvia petaBacng ora AMNXM oTIG €UAoyeG a&iec Toug (N.X. yid TOUG €I0NYMEVOUC OTO XPNMATIOTNPIO
TITAOUG N TIUA KAEIOINATOG KATA TNV nuEPOMNVia Tou IgoAoyiopoU). H diapopd Pe Tnv anoTiynon Baon Twv
nponyoUHEVwY AOYIOTIKWV apxwv (anoTipynon otnv HIkpoTepn afia WeTa&l TnG TIMAG KTAONG Kal TG
TpExouoag, dOnAadr TNG MWEONG TIMAG KAEIOINATOG Tou TeAEuTaiou Wrva Tng nepIodou) w@EANCE Ta idia

KepaAaia.

OnoiadnnoTe BeTIkn 1 apvnTikr Olapopd NPOKUNTEl anod TNV E€NAVEKTIUNON TWV «XPNUATOOIKOVOUIK®WY
>Tolxeiwv AIGBECIHWY MPOC MWANGN» WETA TNV NUEpodnvia PeTdBaong ota AMNXM peTapeEpeTal g€ €I0IKO
anoBepaTiKO, VM avTioToiXa KEPON N (NUIEG aNO ENAVEKTIUNOEIC «XPNUATOOIKOVOUIK®V ZTOIXEIWV 08 EUAOYEC
Afiec pEow TV ANOTEAEOUATWV» avayvwpi(ovTal oTa anoTeAéopaTa TnG nepIodou. InUEIVETal 0TI N ETaipeia
akoAouBoUos napopola NONITIKR Kal OTIG NPONYOUUEVEG AOYIOTIKEG APXEG KAl HETEPEPE TO AMOTEAEOUA aANoO TNV

anoTiunon Twv OToIXEIWV auTwv ansuBeiac ota 'Idia KepdaAaia.
(v) — Avayvapion 3€30UAEUHEVOV NAPOX®OV NPOoownikoU AOyw ouvTta&iodoTnong

Me Bdaon TIG VEEC AOYIOTIKEG apXEC o ‘Ouihoc avayvwpilel w¢ unoxpéwon TNV napouca aia Tng VOMIKNG
OE0pEUONC Nou €XEl avaAdBel yia TNV KaTaBoAr epanag anolnuinwonc 6To NPoCWIKO NMou anoXwpei AOyw
ouvTa&lodoTnong. Me Baon TIC NponyoUHEVEG AOYIOTIKEG apXEC, To £€000 anolnuiwong Aoyw ouvTagioddTnong
avayvwpilovtav oe Tayelakn Baon. H OXETIKN UNoXpewaon kata Tnv nUepopnvia Jetapaonc avnABe os nogd €

2.259 xiA. (ka1 € 1.752 xIA. n UnTpIKN), N onoia UNoAoyioTNKE KaToniv avaAoyIoTIKNG MEAETNC,
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SUYKEKPIMEVA, OXETIKN MEAETN aoOpouos aTnVv diEPelvnan Kal UNOAOYIOUO TwV avaAoyIoTIKWV PEYEBWV Mou
anarroUuvTal and TIC npodiaypa®ec nou BEtouv Ta Aigbvry AoyioTika Mpotuna (AAM. 19) kai sival
UNOXPEWTIKO va avayvwpioTouv aTov IooAoyiono kai Tnv Kataotaon AnoTeAeopdaTwv kabe enixeipnong. H
Bacikn NUEPOMNVIA NMouU XPNOIKONoINdnNKeE w¢ NUEpoUNVia avaloyioTIKNAG anoTiunong Twv diIapopwy HeyeBwv
gival n 31/12/2004 (n 10odUvapa n 01/01/2005). MNa Tov UNOAOYIOPO TNC AVTIOTOIXNG UMOXPEWONG TNV

01/01/2004 xpnaoiponoinénkav ol avTioToIXEC aVAAOYIOTIKEG UNOBECEIC — NApadoxEC.

Evroc Tng xpriong 2004, €101, Ta gvonoinyéva anoTeAéoPaTa w@eAnBNKav kata noood € 546 XIA. evw Ta
anoTeAéopata Tne ETaipiac kata nood € 524 xIA. H w@éAeia auTr opeieTal oTnv Heiwon Tou apiBuolU Tou

anaocxohoUpevou npoownikoU TN METKA A.E. kaTa Tnv Xpron 2004.
(vi) — Mn avayvwpion diapop®v gevonoinong v¢ Goodwill

O OpiIlog enéleEg, oUupwva pe To AMXM 1, va pnv €papudosl avadpopika To AMXM 3 «Evonoinon
Enixeiprioewv» Kal va Jnv €navanpoodliopiosl TNV UNepagia nou NPoEKUWE ano TIC EEayYopEC BuyaTpiKwy npiv

TNV NUEPOUNVia JETARBAONG 0TA véa NPOTUNA.

EninAéov eeTalovrag Tn ox€on KOOTOUG /WPEAEIAG anod TNV avaAuTIKr EQApHoyr TwV anaitnoswy Tou AMXM
3 yia Tnv avayvwpion Tng avandoBeatng unepa&iac nooou € 15.269 xIA. Nou €ixe UNOAOYIOTEI CUUPWVA HE TIC
NPONYOUUEVEC AOYIOTIKEC APXEC, ANOPATIOTNKE VA KNV avayvwpioTeEl TO aVWTEPW Mood w¢ unepagia. 'ETol,
EVQ EKTINATAI OTI Ta avapevopeva OIKOVOHIKA O@EAN and TIG e€nevdUOEIG O BuyaTpiKEG EMIXEIPNOEIG
unepBaivouv To KOOTOC TG enévduonc, o ‘OpINoG dlEypaye To Mood TnG unepa&iac Twv nponyoUREveV
AOYIOTIKOV apXwV, HEIMVOVTAC I00M00d Td anoTeAEOPATA €IC VEO. Ta evonoinNuEva anoTEAEOUATA TNG XProng
2004 £xouv w@eeAnBei he To Nocd Twv € 981 XIA. Nou agopd anooBECeIC TNG UNEPA&iag oUPPWVA HE TIC

NponyoUHEVEG AOYIOTIKEG APXEG.
(vii) — Enidpaon anod Tnv Evonoinon CUuyyEvoV eNIXEIPROE®MV HE TRV HEB0DO TG Kabapng Oéong

H Evaipia npofaivel oc evonoinon Me Tnv HEBOOO TNG kabapnc B£onC TwV GUYYEVWV EMIXEIPHOEWV
«MYTIAHNAIOZ — MAPAIQrH KAI EMIMOPIA HAEKTPIKHXZ ENEPIEIAZ A.E.» kai «MYTIAHNAIOX AIOAIKH
ENEPIEIA EAAAAOS A.E.». H ETaipia Ye BAon TIC NPonyoUNEVEC AOYIOTIKEC apXEC NPOERN OTNV EVOMOINGN TwWV
npoavapepBEVTWV ENIXEIPROEwY KaTta Tnv 31/12/2004 ondTe kal avayvwpioe TNV avaioyia TnG oTo oUvoAo
TWV OWPEUPEVWV ANOTEAEOUATWY TWV NPOAVAPEPOUEVWY ETAIPEIDY ONWG aAUTA gixav npokUWel Pe BAcn TIG
TNPOUHEVEG AOYIOTIKEG APXEC.

And Tnv evonoinon Twv enixeipnoswv npiv Tnv 01/01/2004 npokunTel yia emiBapuvon oTa Tdia Kepdlaia Tou
Opilou kaTd To Noad Twv € 249 xIA. n onoia ogeiAeTal oTIC (NMIEG Nou napouaialav ol ETAIPEIEC AUTEC £WC Kal

Tnv 31/12/2003. H petaBoAr Tng napanavw enidpaong Tnv 31/12/2004 npokUnTel ano TIG dIAPOPEC PETAEY
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TWV ANOTEAEOUATWV ONWG AUTA NPooapuOCoTNKAV WOTE Va ival cuppaTtda Pe Ta Aiebvry AoyioTika MpdTuna kai
TWV anoTeEAEOPATWV BAON TWV TNPOUMEVWV AOYIOTIKOV apXWV ano TIC NPoavapepPOUEVEG ETAIPEIEC Yia TN
xprion 2004.

(viii) — Avayvmpion napaymywv XpnHATOOIKOVOHIK®V OTOIXEIWV

Me Baon TIC VEEG AOYIOTIKEG APXEC avayvwpioTnke OXeTIKN Oéopeuon TnG Etaipiac avagopikd pe Z0pBaon
MpoBeopiaknc Mpdénc Zuvalayupatoc yia Tnv ayopd Eupw évavti Aohapiou H.M.A. H oxeTikry oUuBaon
katapTioTnke oTo TENOC Tou 2003 Kal n €\nye oTIC apxec Tou 2004. To nodo € 157 xIA. apopd To €00d0 nou
NPogkUWe To 2004 (Kai €xel WPEANOEI TA ANOTEAEOPATA TWV EVOIGUECWY NEPIODWV Kal TNG XProns) anod Tn
MEn Tng MpoBeopiakng Mpa&ng SuvaldaypaTtoc. Me BAcn TIG NPOnyoUUEVEG AOYIOTIKEC apXEC, N
npoava@epOeioa XpnUATOOIKOVOUIKN dEoPeUan aneikovilovrav og Aoyapiaououc TaEewd.

METABOAEZ 2THN KATAZTAZH TAMEIAKQN POQN

O 'OpihoG KaTa Tnv nponyoUUevn XpAon KaTdpTioe kal ONUOCIEUCE ATOMIKN KAl €VOMOINUEVN KATAOTAGN
TAUEIOKOV powV CUPPWVA PE TIC OXETIKEG 0dnyiec Tne EmTponnc Kepahaiayopdc. Kata Tnv perapacn Tou
Opilou oTa AMXIM ol KATAOTACEIC TAPEIOKWY POV TnG Xpnong 2004 avadiatunwbnkav oUPewva PE TIG
OlaTa&eig Tou AAM 7 «KataoTdoelig Tapelakwv powv». And Tnv avadiatunwon TwV TAUEIGKOV PowvV TNG

xpriong 2004 npogkuyav ol €ENC SIaPOopPEG:

0 OMIAOZ H ETAIPEIA
Tapeiakég

Tapeiakég poég, TapelakEg poEg, POEG, Tapelakég posg,

CUH(pOVA HETO CUH(P®VA HE TIG oUHP®WVa HE  CUHPW®VA HE TIG
Mood ot € AAN 7 npony. diata&eig  AlapopEg To AAN 7 npony. diarageig  Aiapopig
Tapeiakég poéG anod AEITOUPYIKEG dpacTnPIOTNTEG (12.674.731) (9.102.380) (3.572.351)  (11.107.889) (9.709.872) (1.398.017)
Tapeiakég poéC anod enevOUTIKEG dPaaTnPIOTNTEG (6.098.492) (7.898.065) 1.799.573 (6.557.488) (7.301.949) 744.461
TapeIaKEG POEG anod XpnHAaTodOTIKEG
dpacTnpIdTNTEG (8.424.644) (9.122.517) 697.873 (8.303.264) (8.956.819) 653.556
Ka®apn (peioon)/ avt§non ota Tapeiaka
31a0£01pa kai Ic03Uvapa (27.197.867) (26.122.963) (1.074.904) (25.968.640) (25.968.640) 0
Tapelakd diabéaiya kai 1I0odUvapa oTnv apyn TnG
nepiGdOU 36.355.645 33.680.741 2.674.904 30.385.015 30.385.015 0
Tapsiaka d1a0£cipa kai 1I003Uvapa oTo TEAOG
NG XPNong 9.157.778 7.557.778 1.600.000 4.416.374 4.416.374 (V]
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O1 oNUavTIKOTEPEC dIAPOPEC avalUovTal WG EENC:

e Ta Tapeiakd 10oduvapa Tou opidou Tnv 1/1/2004 kar Tnv 31/12/2004 au&avovTal Pe Ta nood € 2.674.94
kar € 1.600.000 avrioToixa. Ta nood auTd agopouv BpaxunpOBeoueC TOMOBETACEIC O HEYAANG
PEUOTOTNTAC, Ol OMOIEC CUP@WVA PE TIC NPONYOUHEVEG AOYIOTIKEG APXEC eppavilovTav aTa Xpedypadpa,
evw oUPPWvVa PE To AAM 7 gUninTouv GTOV OPIOHO TWV TAUEIOK®WV IGODUVAH®V.

e OI NANPWHEC yIa TOKOUG kal ouva®n £€0da Kabwe Kal ol €I0NPALEIC TOKWV CUUPWVA HE TIC NPONYOUUEVEG
OlaTa&eIc Ta&ivopoUvTav OTIC POEC and XpnUATOdOTIKEG OpaACTNPIOTNTEG, €V OUMPWVA HE TIC VEEC
A\OYIOTIKEG apxEC avaTa&lvopouvTal OTIC AEITOUPYIKEG dpacTnPIOTNTEC,.

e O1 ayoptG Kal o MWANCEIC XPeoypdpwv (XPNUATOOIKOVOUIKA MECA) OUUQPWVA HE TIGC MPONYOUMEVEC
dlaTa&eic TagivopoUvTav OTIC POEC ano ASITOUPYIKEG OpaaTNPIOTNTEG, VW GUUPWVA WE TIG VEEC AOYIOTIKEC

apx&c avata&ivouoUvTal oTIC ENEVOUTIKEG OpaoTnPIOTNTEG.

5.32 Tpononoinon 100AoyICHOU £évapEng Kai OIKOVOHIK®MV KATAOTACEWV CUYKPITIKNG XPRNong

O1 napoUosg ival ol NPWTEG ETNOIEC OIKOVOMIKEC KATAOTACEIG NOU oUVTACOOVTal oUP@wva Pe Ta AMXM. Ol
AOVIOTIKEG APYEC ME TIC OMOIEC KATAPTIOTNKAV Ol OIKOVOUIKEG KATAOTACEIC TNG XPNoewc 2005 &xouv
EQAPUOCTEl E CUVENEIA Kal yIA TIC OIKOVOUIKEC KATAOTACEIG TNG CUYKPITIKAC Xpriong 2004 kabwg kai yia Tov
IcoAoyiopo peTapacnc ora AMXM tng 01/01/2004.

Ol OpIOTIKEG NPOCApUOYEG HeTABaong ota AMXM, onwg avaAlovtal oTnv MnponyoUUevn Onueinon, €Xxouv
dlapoponoinbei o oxeon KE TIC KATAOTACEIC Nou dnpooielTNKav Katd Tng evOIGUECTEC NEPIODOUG TNG XPrONG.
ZUYKEKpPIKEVA, OTa nAgiola opIoTIKAG a§IoAdynong Twv AoyIOTIKOV apXwv Tou OWIAOU Kkal TNG EKTIUNONG TWV
OpICTIKWV MPOCAPUOY®WV METABAONG anogacioTnKE N avayvopion TNG avaBarAoPevnc  (PopoAOYIKAG
unoxpPEwong nou NpokUNTEl ano Tnv andppiyn anod TIG (POPOAOYIKEC APXEC MEPOUC Twv Oanavwv e Hn
EKMINTOEVEG. O UMOAOYIOUOC TNG OXETIKNG UNOXPEWONG dlevepyndnke Ye Baon Tnv guneipia Tou Opidou ano

NPONYOUUEVOUC (POPOAOYIKOUC EAEYXOUC,.

2UvEneld TNG avwTéPw MONITIKAG Tou OpiAou RTav n Tpononoinan Tou IooAoylodoU évapéng Twv AMNXM Tng
1/1/2004 kaBwG kal n TPOMOMOINON TWV OIKOVOMIKWY KATAOTACEWV TNG XpHoews 2004. Zuykekpipéva, n
kaBapr B£on TNG MNTPIKNG £Talpeiac Tnv 1/1/2004 enmiBapuvlnke pe nocd € 720.000, To 2004 dievepynOnKe
emnAgov npoBAswn noooU € 150.000 kai n kaBapry B€ong Tng 31/12/2004 emiBapuvlnke pe nood € 870.000.
AvTioToIixa, Ta evonoinueva idla kepaiaia Tng 31/12/2003 emBapuvlnkav pe nocd € 941.695, 1o 2004
Olevepyndnke eninAéov npoBAswn noooU € 126.781 kal n evonoinuevn kabapry O€on Tng 31/12/2004
eMBapuvonke e noad € 1.095.404.
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Ava@opika pe TIC £VOIGUEDEC TPIUNVIGIEG KATAOTACEIC ONUEI®VETAl OTI and TNV UIOBETNON TNG avVWTEPW
NOAITIKNG Ogv ENEPXETAl TPOMONOINGN OTIC KATAOTACEIG ANOTEAEOUATWY TWV TPIMAVWOV KAl WG €K TOUTOU dev
avadnuooiglovTal. QoTOCO TPOMOMOIEITAl TO OUVOAO Twv IBIWV KEPAAQIWV Twv evOIApECWV NEPIOdwWV. NMa
KaAUTEPN NANPOMOPNON TWV XPNOTMV TWV OIKOVOUIKWOV KATAOTACEWY NApdTiBeTal avaAuTikd n TpoOnonoinon

Mou €yIVE 0Ta idIa KEPAAAI TwV EVOIAPETWY NEPIOdWV:

lTood o€ € 0 OMIAOZ
1/1/2004 31/3/2004 30/6/2004 30/9/2004 31/12/2004 31/3/2005 30/6/2005 30/9/2005
Z0voAo 1I5imv KepaAainv, onwg
gixav apxika SNHOCIEUTEI OTIG
€VOIGHECEG OIKOVOHIKEG
KATaoTAocEIg 130.278.114 133.040.545 127.897.720 131.742.317 145.433.678 153.869.053 154.640.633 90.595.966
peiov: EminAéov npopAewn
avaBaM\opevng popoAoyiag anod

BIaQOpEC EAéyXoU (941.695) (941.695) (941.695) (941.695)  (1.095.404)  (1.095.404)  (1.095.404)  (1.095.404)

ZUvoAo 1I3i0V KePaAaiwv PETa TRV

Tpononoinon 129.336.419 132.098.850 126.956.025 130.800.622 144.338.274 152.773.649 153.545.229 89.500.562
H ETAIPEIA

lood o€ € 1/1/2004 31/3/2004 30/6/2004 30/9/2004 31/12/2004 31/3/2005 30/6/2005 30/9/2005

Z0voAo 1I5imv KepaAainv, onwg

gixav apxika SNUOOIEUTEI OTIG

€VOIGPETEG OIKOVOHIKEG

KATAOTACEIG 128.395.360 130.795.754 123.945.944 126.284.889 138.480.748 146.246.874 145.323.117 80489171
peiov: EminAéov npoBAeyn

avaBaA\opevng popoloyiag and

SIapopEG eEAéyXou (720.000) (720.000) (720.000) (720.000) (870.000) (870.000) (870.000) (870.000)
Z0voAo 15i0v KEPaAaiwv PETG TRV
Tpononoinon 127.675.360 130.075.754 123.225.944 125.564.889 137.610.748 145.376.874 144.453.117 79.619.171

Ta kaBapa képdn TN Xxpnong 2004 TpononoloUvTal WG EENC:

Mooa oe € O OMIAOZ H ETAIPEIA
Ka@apa Képdn xpriong 2004, 6nwg gixav apxika

OnUooIEUTEl OTIC EVOIANECEG KATACOTACEIG TOU A’ TPIHVOU 21.422.201 16.521.846
peiov: EninAgov npoBAewn avaBaiopevng popoioyiag and

d1IaPOPEG EAEYXOU (126.781) (150.000)
KaBapa Képdn xpriong 2004, JETa TNV TPpONonoinon 21.295.420 16.371.846

EnminAéov, OlevepynOnkav avaTta&ivounoeic KovOUAIwWV OTOV aTOMIKO Kal EVOMOINMEVO I00AOYIONO TNG
31/12/2004, xwpic va ennpealetal To oUVOAO Twv I0iwV Kepahdiwv TNnG etaipeiac kar Tou Opilou. H
OoNUavTIKOTEPN Tpononoinon agopd OTnNV KATavoun Twv npokaTtdBoAwv and neAdTec PeTa&l Twv

BpaxunpoBeouwV Kal HaKponpOBECUWY UNOXPEWTEWV.
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5.33 AsOopEeUOEIG

01 deopeloelc Tou Opilou kal TNG ETaipiag avagopika Je Ta KaTaokeuaaTika GUPBOAaIa £X0uv WG €ENG:

O OMIAOZ H ETAIPEIA
31n 31n 31n 31n
AekepBpiou  Aekepppiou  Aekepppiou  Askepppiou
lTood oe € 2005 2004 2005 2004
AECHEUOEIG aNO KATACOKEUAOTIKA GUHBOAaIa
AVEKTENEGTO UNOAOINO EPYWV 445.822.976 441.778.876  384.814.468 387.153.123
XopnynBeioeg eyyunaoeig KaAnG EKTEAEONG 77.166.752  128.896.702 75.785.583  126.823.727

5.34 EvdexOpevVEG ANAITAOEIG - YNIOXPEWOEIG

MANpoQopieg OXETIKA HE EVOEXOUEVEG UNOXPEWOTEIG

Aev undapyouv €nidikeg rj und diaiTnaoia diIaPopeC dIKACTIKWV 1 dIAITNTIKWV OPYAvVWY Mou vd £XOUV ONUAVTIKN

€NiNTWON OTNV OIKOVOUIKN kaTaoTaon i Asiroupyia Tne ETaipiac.

H eTaipeia €xel vopigoug TiTAOUG KupidTNTAG €ni TV Nayinv oToixeinv kal Osv undpyxouv eunpdyuata rj aAAa
Bapn nAnv eunpayuatwy Bapwv unep Tng EBviknc Tpanelac agiag nepinou € 2.347 yia akivnTo nou BpiokeTal
otn 6éon Znpokaunoc BoAou, yia nahaid ddaveio nou €ixe NAPEl N £TAIPEId KAl TO OMOI0 €XEl NANPWG

€E0PANOEi.

AVEAEYKTEG (POPOAOYIKA XPNOEIG

KaTtd Tnv d1dpKeia TN Xpriong n KNTPIKN €Taipeia eAEyxOnKe @opoAoyika and eAeykTr TS AEK Osooahovikng
yia TIG xpnoeic 2001 £w¢ kalr To 2004. O £AgyXoC OAOKANPWONKE evToc Tou 2005 eve Ta OPIOTIKA (PUAAG
eMPBOANG Twv NpdodeTwv QOpwvV kal TEAwv ekdOONkav Tnv 9/1/2006. AnNO TOV (POPOAOYIKO EAEYXO TWV
xprioewv 2001-2004 npogkuywe eniBAnBnkav emnAéov (opol nogou € 552.330,02 kal npooau&nasig nogou €
300.704,18, nposkuwe ©OnAadn OuvoAikn eniBapuvon yia @opo eigodnuaTtoc nocou € 853.004,20.
EninpocBeTwg eniBAnBnke nocd € 202.496 To onoio apopd Ot NPOCTIUA Kal NPOCAUENOEIC yia JIaQopEG Ot

Aoinouc (popouc,.

H eTaipeia yia Ta nood Twv diapopwv POPoU €I00DNKATOC, XPNOILONoINCE OXETIKN dievepynBeioa npopAswn.
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Ia Tov OMIAO avTioTOIXa Ol AVEAEYKTEG (POPOAOYIKA XPHOEIC £X0UV WC aKOAOUBWC:

- EAAHNIKH BIOMHXANIA XAAYBOZX A.E. (SERVISTEEL) : 2003-2005

- RODAX A.T.E.E.
- E.K.M.E. AE.

- 3K AT.EE.
- EAEMKA A.E.

: 2001-2005
: 2001-2005
: 2003-2005
: 2002-2005

MNa Tic dandaveg nou Ba npPokUWOUV anod TUXOV JIaPopEC PpopoloyikoU eAéyxou, n ETaipia €xel oxnuarios

€Napknc avaBarAoPevn popoAoyiKr) UNoXpEWan.

MAnpo@opieg OXETIKA HE EVOEXOUEVEG ANAITHOEIG

EkkpeOUV OUOOWPEUMEVEG anaITAOEIC TNG ETAIPEIAC anO AoPAMIOTIKEG £TAIpEieC yia {NMIEC NOU €XOUV GUMPEI

KaTa Tnv ekTéAeon épywv oTa TeheuTtaia Tpia Xpovia a&iac nepinou 3 ek. gupw. O1 ev Aoyw anolnMHIWOEIC

BpiokovTtal oto oTAdIo TEAIKNG enefepyaciag and TIC AOMAMIOTIKEG ETAIPEIEG YA TNV aAvAKOiVWwon Tou

anoteAéopaToc. H eTaipeia eminAéov £xel UNOBAMEI MNPOG TOUC NEAATEG TNG anaitioelc UWoug nepinou 1,5ex.

EUPW YIO EEWOUNBATIKEC EPYACIEC NMOU EXOUV EKTEAEDTEI OE dIAPopa £pya.

5.35 ZuvaAAayEG HE OUVIEDEPNEVA HEPN

1) YnoAoina pe ouvdedePEva HEPN

O OMIAOZ H ETAIPEIA
lTood o€ Eupa 31/12/05 31/12/04 31/12/05 31/12/04
a) AnaiTrioeIc ano NEAATEC Kail EpYo O€ EEEAIEN
MnTpIKn Talpeia 0 14.313 0 0
OuyaTpIKEG 727.328 12.107 5.666 12.107
Suyyeveig 41.631 37.265 0 4.158
Noinég BuyaTpIKEG UNTPIKNAG 178.219 2.933.312 176.594 2.928.657
Suvolo 947.178 2.996.996 182.260 2.944.923
B) Noineg anarrrioeis
MnTpIkn eTalpeia 1.322.220 0 1.322.220 0
NOINEG BUYATPIKEG UNTPIKNG 289.350 8.380.000 289.350 8.380.000
Suvolo 1.611.570 8.380.000 1.611.570 8.380.000
y) Yroxpewoeis npog npoun@euTes kai Aoeg
UIOXPEWOEIC
MnTpIkn €TaIpEia 4.043.560 142.586 4.043.560 38.626
OuYaTpIKEC 23.416.224 18.776.557 22.694.563  18.776.557
Noinég BuyaTpIkEG UNTPIKNAG 29.182.043 18.963 29.182.043 18.963
Zuvolo 56.641.827 18.938.106 55.920.165 18.834.146
0) YIOXPEWOTEIS IPOC NEAATEC Kal EPYO OF EEEAIEN
NOINEG BUYATPIKEG UNTPIKNG 9.406.165 0 9.406.165 0
Suvolo 9.406.165 0 9.406.165 0
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2) ZuvaAAayEg HE ouvdEdEPEVA PEPN

O OMIAOZ H ETAIPEIA
lTood o€ Eup 31/12/05 31/12/04 31/12/05 31/12/04
a) Eooda aro ekTeAEON Epywv kai Aoind Eooda
MnTpikr eTaipeia 1.343.068 1.006.271 1.322.000 1.006.271
OuYaTpIKEC 1.761.828 86.704 336.715 86.704
Suyyeveig 35.221 87.671 15.453 87.671
NoInéG BuyaTpIKEG UNTPIKNAG 6.371.231 350.701 6.362.344 350.701
Suvolo 9.511.348 1.531.347 8.036.512 1.531.347
B) AYopeg kai auoiBES ano napoxri unnpeociwy
MnTpIKN €Talpeia 4.960.736 124.797 4.750.794 124.797
OUYATPIKEG 44.063.810 28.035.659 42.638.698 28.035.659
NOINEG BuyaTpIKEG UNTPIKNG 146.114 384.935 146.114 384.935
Zuvolo 49.170.660 28.545.391 47.535.607 28.545.391
3) XopnynOE&ioeG EYYUNOEIG UNEP OCUVOEDEPEVOV HEPAOV

O OMIAOZ H ETAIPEIA
lTood o€ Eup 31/12/05 31/12/04 31/12/05 31/12/04
MnTpIkn €Talpeia 54.237.288 68.203.509 54.237.288 68.203.509
NOINEG BUYATPIKEG PUNTPIKNG 4.540.000 4.540.000 4.540.000 4.540.000
Suvolo 58.777.288 72.743.509 58.777.288 72.743.509

O1 napoyec npoc Tn Aloiknon os eninedo Opilou kal ETaipiac avaAuovTal w¢ akoAoUBwG:

4) ApoiBig Mehwv Aloiknong

0 OMIAOZ H ETAIPEIA
lTood o€ Eupa 31/12/05 31/12/04 31/12/05 31/12/04
MioBoi kal AANeG BpaxunpoBeoieg EpYATIAKEG Nape 2.678.859 760.286 2.385.938 469.272
Zuvolo 2.678.859 760.286 2.385.938 469.272

Aev €xouv xopnynOei daveia o PEAN Tou A.Z. i} o€ Aoind OIEuBUVTIKA OTeAEXN Tou OpiAou (Kai TIG OIKOYEVEIEG

TOUG).
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5.36 Képdn ava peroxn

Ta Baoika képdn avda petoxn (ekppacpeva o AenTd ava Petoxn) yia Tov ‘Opiho kai Tnv ETaipia €xouv wg
€eng:

Mooda ot € 0 OMIAOZ H ETAIPEIA
01/01 - 01/01 - 01/01 - 01/01 -
31/12/2005 31/12/2004 31/12/2005 31/12/2004
KEpdN Mpo POpwV 52.678.753 29.290.199 46.593.879 22.145.327
®OpoC €1000MHATOG (13.972.715) (7.994.779) (12.253.979) (5.773.481)
Képdn pera and @opoug (1) 38.706.038  21.295.420  34.339.900 16.371.846

Karavepnuéva os :
MeTo)X0ouG TNG UNTPIKNG (2) 37.397.417 19.756.088
AlkaiopaTa peiowneiag 1.308.621 1.539.332
38.706.038 21.295.420

ZTaOHIoPEVOG apIBPOG HETOXMV OF

. 51.950.600 51.950.600 51.950.600 51.950.600
KukAogopia (3)

Baoika kEpdn ava peroxn (Aentd /peToxn) (2)/(3): 71,99 (2)/(3): 38,03 (1)/(3): 66,10 (1)/(3): 31,51

5.37 FeyovOTa HETA TNV NUEPOMNVIA TOU ICOAOYICHOU

Agv undpxouv PETAYEVEOTEPA TWV OIKOVOUIKWV KATAOTACEWV YEYOVOTd, TA OMoid va agopouv &iTe Tov ‘OUIAO

eite Tnv ETaipia, oTa onoia eniBareTal avagopd and Ta Aibvn AoyioTikd MpdTuna (AAM).
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