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MOTOP OIA (EAAAL)
AIYAIZTHPIA KOPINOOY A.E.

looAoyiopég Tng 30 louviou 2005
MNood o€ xIA\.Eupw ZHM. OMIAOZ ETAIPIA
30.6.2005 31.12.2004 30.6.2005 31.12.2004

Mayio evepynTikd

Ymepagia emyeipnong 12 16.200 16.200 0 0
NoITTA acwaTa TTEPIOUTIaKE aToIXEIa 13 3.035 2.888 1.034 1.177
Evowpata TepIoUsiakd oToixeia 14 669.228 596.519 637.067 565.775
JuppETOXEG O€ BUYATPIKEG KAl OUYYEVEIG ETAIPIEG 15 3.559 3.219 38.608 38.468
>uvOEedEPEVEG ETAIPIEG 16 927 927 927 927
NOITTEG HOKPOTTPOBECUEG ATTAITATEIG 11.904 11.159 279 777
ZUvolo Trayiou evepynTikoU 704.853 630.912 677.915 607.124

KukAo@opouv evepynTiko
AmroBéuaTta 17 181.131 163.176 176.393 156.878
MeAdTeg Kal AoITTEG BpaxuTTpOBETUES ATTAITHOEIG 242.634 193.614 203.717 153.147
Taueio kar xpnuaTikd diaBéaiya 10.366 43.599 8.774 41.426
ZUVoAO KUKAOQOPOUVTOG EVEPYNTIKOU 434,131 400.389 388.884 351.451
ZUvoAo evepynTikoU 5 1.138.984 1.031.301 1.066.799 958,575

MakpoTTpOOETEG UTTOXPEWOEIG

Adveia Tpatrewv 19 248.148 174.697 218.145 144.695
MpoPAEYEIG yIa ATTOZNUIWOEIG TIPOCWTTIKOU 32 43.813 45.010 40.474 41.808
AvapaAAouevol pépol 20 18.559 20.399 18.076 19.920
NOITTEG HOKPOTTPOBEOUEG UTTOXPEWOEIG 1.085 1.046 2 2
Emixopnynoeig mayiwv 5.003 5.204 5.003 5.204
ZUVOAO HOKPOTTPOBECUWY UTTOXPEWTEWV 316.608 246.356 281.700 211.629
Bpaxutrpo0eOHEG UTTOXPEWOTEIG
MpounBeuTéG KAl AOITTOI TTIOTWTEG 234.676 202.790 217.481 185.239
MpoBALWeIg yia aTTognUIWOEIG TIPOCWTTIKOU 32 7.030 2.324 6.908 2.324
Ddopol 1.283 33.285 0 32.663
Adveia Tpatreuwv 19 301.189 248.166 277.217 224.306
Emmixopnyioeig Tayiwv 415 422 415 422
MpoBAéweig yia Inuiég 0 0 0 0
ZUvoAo BPaXuTrpOBETHWY UTTOXPEWTEWYV 544,593 486.987 502.021 444,954
ZUVOAO UTTOXPEWOEWY 5 861.201 733.343 183.721 656.583
IAIA KEQAAAIA
MeToxIKO KEQAAQIO 22 33.235 33.235 33.235 33.235
Alagpopd atrd €KdOON PETOXWV UTTEP TO APTIO 23 49.528 49.528 49.528 49.528
'181€G HETOXEG 24 0 (113) 0 (113)
ATToB0euaTIKG 25 76.319 76.319 75.487 75.487
AtroteAéopara €Ig véo 26 118.701 138.989 124.828 143.855
ZUvoAo 18iwv Ke@aAaiwy 277.783 297.958 283.078 301.992
ZUvoAo adnTikou 1.138.984 1.031.301 1.066.799 958,575



MOTOP OIA (EAAAL)
AIYAIZTHPIA KOPINOOY A.E.

Katdotaon amroteAeopdrwy mepid6dou ARgng 30 louviou 2005

Mood o€ xIA.Eupw

ATtroteAéopaTa eKHETAAAEUOEWG

MwAnoeig

KooTtog TwAnBévTwy

MikT6 Képdog

‘E€oda d1d0song

‘E€oda dioiknong

Noimtd Aeitoupyika €000a/(£€0da)

Képdn ekpeTaAAeloewg

‘Ecoda eTrevdUcEWY

Képdn atrd cuyyeveig eTaipieg

XpNUATOOIKOVOUIKG ££00a

Képdn mepid6dou Tpo popwv

db6pog 1000 PaTOG TTEPIOOOU

KaBapd képdn ep16dou PeTd amd @oépoug
Képdn avd petoxn

MNood og XIA\.Eupw

ATroteAéopaTa eKPETAAAEUTEWG
MwAnoeig

KooT1og TTwANBEVTWY

MikT6 Képdog

‘E€oda d1dbsong

‘E€oda dioiknong

Noimra Aeitoupyikd €00da/(£€0da)

Képdn ekpeTaAAEUOEWG

‘Ecoda eTrevOUCEWY

Képdn atrd ouyyeveig eTaipieg

XpNHUATOOIKOVOUIKG ££00a

Képdn mep16dou TTpo popwv

dbpog e1000MpaTog TTEPIGOOU

KaBapd képdn rep16dou PeTd amd gopoug
Képdn ava peroxn

ZHM.

OMIAOZ
1/1/2005-  1/1/2004-
30.6.2005  30.6.2004
1.298.444  1.003.998

(1.171.503)  (878.948)

126.941  125.050
(22.552)  (20.767)
(10.753)  (13.877)
(13.262) (3.706)
80.374 86.700
976 897
61 208
(4.809) (4.459)
76.602 83.346
(24.881)  (26.616)
51.721 56.730
0,47 0,51
OMIAOE
1/04/2005-  1/4/2004-
30.6.2005  30.6.2004
650.125  516.651
(591.023)  (443.100)
59.102 73.551
(10.482)  (10.544)
(4.790) (7.245)
(8.028) (1.133)
35.802 54.629
770 752
31 102
(2.664) (2.387)
33.940 53.096
(11.300)  (19.988)
22,640 33.108
0,21 0,30

ETAIPIA
1/1/2005-  1/1/2004-
30.6.2005  30.6.2004
1.149.229  865.880

(1.044.569)  (762.595)

104.660  103.285
(6.836) (6.196)
(7.297)  (10.231)

(14.446) (4.761)
76.081 82.097

4.458 5.442
0 0
(3.836) (3.179)
76.703 84.360

(23.721)  (25.118)

52.982 99.242

0,48 0,54

ETAIPIA

1/04/2005-  1/4/2004-
30.6.2005  30.6.2004
577.791  450.053
(529.118)  (386.337)
48.673 63.716
(2.868) (3.671)
(3.325) (5.322)
(8.905) (1.697)
33.575 53.026
4.359 5.334
0 0
(2.176) (1.568)
35.758 56.792
(10.716)  (19.278)
25.042 37.514
0,23 0,34



MOTOP OIA (EAAAL)
AIYAIZTHPIA KOPINGOY A.E.

Kardotaon petafoAwv kabapng 8éong 1 lavouapiou — 30 louviou 2005

OMIAOZ MeTtoxik6 'Ekdoon Metoxwyv 1516 ZUCOWPEUHEVA
MNood oe xIA. Eupwy  Ke@dAaio Y1rép 10 ApTiO ATtroBsparikd MeToxég Képdn 20volo

‘Evapén Mepiddou

01.01.2005 33.235 49.528 76.319 (113) 138.989 297.958
‘Ekdoon PYETOXWYV 0
Képdn Mepidédou 51.721 51.721
Mepiopara (72.009) (72.009)
Noitrég Kivrjoeig 113 113
AQgn Nep16dou

30.06.2005 33.235 49.528 76.319 0 118.701 277.783

‘Evapén Mepiddou

01.01.2004 33.235 49.528 67.369 (1.385) 85.779 234.526
‘Ekd00n PETOXWV 0
Képdn Mepiddou 56.730 56.730
Mepiopata (33.235) (33.235)
Noitrég Kivrioeig 1.326 1.326
AQEn MNep16dou

30.06.2004 33.235 49.528 67.369 (59) 109.274 259.347
ETAIPIA Metoxik6 'Ekdoon Metoxwv ‘151eg ZUuooWwpPEUpEVa

MNood oe XIA. Eupw  Ke@dAaio Y1rép 10 ApTiO ATtroBsparikd MeToxég Képdn 20volo

‘Evapén Mepiddou

01.01.2005 33.235 49.528 75.487 (113) 143.855 301.992
‘EkdoON PETOXWV 0
Képdn Mepidédou 52.982 52.982
Mepiopata (72.009) (72.009)
Noitrég Kivrjoeig 113 113
ARén Nepi16dou

30.06.2005 33.235 49.528 75.487 0 124.828 283.078

‘Evapén Mepiddou

01.01.2004 33.235 49.528 66.758 (1.385) 89.316 237.452
‘Ekd00n PETOXWV 0
Képdn Mepidédou 59.242 59.242
Mepiopata (33.235) (33.235)
Noitrég Kivoeig 1.326 1.326
AREn MNep16dou

30.06.2004 33.235 49.528 66.758 (59) 115.323 264.785




MOTOP OIA (EAAAL)
AIYAIZTHPIA KOPINGOY A.E.

Kardotaon tapeiakwyv powv 1 lavouapiou — 30 louviou 2005 .

MNood og XIA\.Eupw OMIAOZ ETAIPIA
1/1 - 30/6/2005 1/1 - 30/6/2004 1/1 - 30/6/2005 1/1 - 30/6/2004

A&ciIToupyikéC 5paoTNPIOTNTES

Képdn 1rpo pépwv 76.602 83.346 76.703 84.360
MAéov / (peiov) TTpocapOYEG Yia:

AtrooBéoeig 10.327 9.178 9.232 7.834
Emixopnyouueveg atmooRéceig (208) (211) (208) (211)
MpoPAEyelg 3.509 1.998 3.248 1.790
ZuvaAayuaTikéG SIapopES 10.629 3.786 10.628 3.792
AmroteAéopaTta (€000a, £600a, KEPON Kal

{nui€g) eevOUTIKAG dpaaTnpIOTNTAG (666) (722) 405 (685)
XpewaTiKoi TOKOI Kal ouvaen £€£oda 4.809 4.459 3.836 3.179

MAéov / (pueiov) TTpOCaPOYES VIO
HeTABOAEG AoyaplaopwyV Ke@aAaiou
Kivnong n mou oxeTifovral UE TIG
AsiToupyikég SpacTNPIOTNTEG:

Meiwaon / (augnon) ammoBeudTwy (17.955) 17.483 (19.515) 14.437
Meiwon / (atgnon) amaITAcEwy (48.049) (3.813) (49.605) (7.122)
(Meiwaon) / adgnon utroxpewaoewv (TTANV

TPATTECWIV) 29.969 (43.642) 28.736 (38.268)
Meiov:

XpewaTikoi TOKOI Kal guvagn £E0da

KatapefAnuéva (3.945) (4.271) (3.101) (2.990)
KartaBAnuévol eopol (60.641) (33.063) (58.666) (29.102)
ZUvoAo eiIcpowvV / (EKpowv) aTrd

A&iToupyikég dpaoTnpIoTnTEG () 4.381 34.528 1.693 37.014

EmrevduTtikég 5paoTnpIioTnNTEG
ATTOKTNON BUYOTPIKWY, CUYYEVWY,

KOIVOTTPAEIWV Kal AOITTWYV ETTEVOUTEWY (279) 0 (141) 0
Ayopd evowpaTtwy Kal AUAwv Trayiwv

TIEPIOUCIOKWY OTOIXEIWV (84.049) (29.786) (80.388) (25.429)
Eiorpdéeic amd TTwWANOEIG EVOWUATWY Kal

GUAwv TTayiwv 263 9 3 4
Tokol eiIoTTpaxBévTeg 670 716 306 372
Mepiouata eioTrpaxBévra 0 112 0 1.112
Zuvolo siopowvV / (EKkpowv) atrd

EMEVBUTIKES BPACTNPISTNTES (B) (83.395) (28.949) (80.220) (23.941)
XpnuoaTodoTikéG 5paoTNPISTNTES

Eiotrpdéeig amd augnon peToxikou KepaAaiou 0 0 0 0
Eiomrpageig atmd ekdobévta / avaAngBivTa

davela 1.073.153 847.619 977.568 638.865
E¢opAnaeig daveiwv (956.373) (853.270) (860.694) (651.577)
EopAnRocIg uTTOXpEWOEWY aTTO

XPNMATOSOTIKEG MITOWOEIS (XPEOAUTIX) 0 0 0 0
Mepiopata TTAnpwBévTa (70.999) 0 (70.999) 0
ZUvolo siopowyv / (Ekpowv) amod

XPNHATOBOTIKEG BpACTNPIOTNTES (V) 45.781 (5.651) 45.875 (12.712)
KaBapn auénon / (ueiwon) oTa Tapeiokd

S100é01pa Kal 10080vaua TTepI6dou

(a) + (B) + (y) (33.233) (72) (32.652) 361
Tapelakd dia0éoipa Kai I003Uvapa

évapéng mep16dou 43,599 42,331 41.426 40.513
Tapelakd dia0éoipa kKal iIcoduvapa AR§ng

mEPIODOU 10.366 42,259 8.774 40.874



ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
1. Mevikég TAnpo@opieg

H untpikA etaipia tou Opidou MOTOP OIA cival n etaipia Motop Oil (EANGG) Aluhiotipia KopivBou AE. n
oTToia €ival avwvuun eTaipia kal £€xel ouoTaBei otnv EAAGSa clpgwva pe TIg diatdéeig Tou KIN. 2190/1920, ue
¢dpa oto MapouUol, Hpwdou Atrikou 12%, T.K. 151 24. H Etaipia dpacTnpIoTIOIEiTAl OTOV KAGDO Twv
TTETPEAAIOEIBWV KAl OI KUPIEG BPACTNPIOTNTEG APOPOUV Tr BIVAICH KAl TNV EUTTOPIA TTPOIOVTWV TTETPEAAIOU.
Kupiog pétoxog 1ng MéTtop OiA (EANGEG) pe TTooooTd 51% cival eTaipia Petroventure Holdings LTD.

H onupavtikétepn atmod TG Buyatpikég eTaipieg Tou Opidou Kal n JovadiKn TToU eVOTTOIEITAI HE TNV OAIKA YéBodo,
givar n Avin Oil Avivupog Biounxaviky Eutropikr) NauTtiAiakr) ETaipia MeTpeAaiocidwy n oTroia gival avwvuun
ETAIPIA TTOU BPACTNPIOTTOIEITAI OTOV KAGDO gUTTOPIAC TTETPEAAIOEIDWY Kal £XEl ouoTaBei oTnv EAAGSa cupgwva
ue Tig diatdgeig Tou K.N. 2190/1920, pe £5pa ato Mapouai, Hpwdou Attikou 12%, T.K. 151 24.

O1 oikovouikéG kaTaoTdoelg TTapouaialovTal oe Eupw TTou €ival TO vOUIOHA TOU TTPWTEUOVTOG OIKOVOMIKOU
mepIBAAAOVTOG aTO OTTOI0 dpacTnpioTToleiTal 0 OUIANOG. EKUETOAAEUTEIG EEWTEPIKOU BEV UTTAPXOUV.

O ap1Bu6g atracxohouuevou TTpoowTrikoU TN MOTOP OIA (EAAAZT) A.E. tnv 30n louviou 2005 cival 1.166
aropa kal avtiotoixa Tng AVIN OIL ABENETT €ivar 213 artopa.

2 EmegnyAosig yia tnv  perdpaon ota  Aigbvl  AoyioTikd [Mpértumma /  Aigbvp Mpoédtutra
Xpnuartooikovouikig NMAnpoedépnong (A.M.X.1M.)

O Opihog TTapouacidadel TIG OIKOVOUIKEG TOU KATAOTACEIS cUMPwva pe Ta A.T.X.T. yia TpwTn Xpovid.

MpokeIgévou yia TNV PETATPOTTA TWV OIKOVOUIKWY KATAOTACEWY TTPORAKAUE OTIG KATAAANAEG TTPOCAPHOYEG TIG
OTTOIEG KAl TTAPOUCIACOUNE aVAAUTIKA OTOUG TTIVAKEG TNG TTapaypdeou (33).

O1 TeAeUTaiEG OIKOVOUIKEG KATAOTAOEIG oUUPWVa HE Ta EAANVIKG AoyioTikd MNpdTutta agopolcav Tnv Xprion
TTou €Ange Tnv 31 Aekeuppiou 2004. H nuepounvia petdpaong ota A.MN.X.IM. ATav n 1 lavouapiou 2004.



3. MepiAnyn TWV CNUAVTIKOTEPWYV AOYICTIKWYV apXWV

Bdon Zovragng Twv Oikovouikwyv Kataotdoswv

O1 OIKOVOUIKEG KOTAOTAOEIG £XOUV KOTAPTIOTE oUPQwWva e Ta Algbvr) TMpdoTutta XpnuaTooIKOVOUIKAG
MAnposopnong (A.M.X.IM.)yia TpwTn @opd.

O1 0IKOVOUIKEG KATOOTACEIG £X0OUV KATAPTIOTEI CUP@QWVA PE TNV apxXA Tou I0TOPIKOU KOOTOUG, UE €Eaipeon Tnv
QTTOTiUNON Twv yNTTEOWV Kal KTIPIWV yIa Ta OTToia €xel xpnoigotroin®ei n TekpapTi adia KTAoEwWSG OTTWG
mpofBAéTTeTal atd 1o A.NM.X.IM. 1. O1 Baocikég AoyIOTIKES GpXEC TTOU AKOAoOUBRBnKav gival ol TTapaKaTw.

Bdon evotmroinong

O1 evoTTOINUEVEG OIKOVOUIKEG KATAOTACEIS CUUTTEPIAQUBAVOUV TIG OIKOVOMIKEG KATAOTAOEIG TNG ETaipiag kal Twv
EMIXEIPAOEWY TTOU eAéyxovTal atrd auTrv (Buyatpikég) katd Tn AAEN Tng avrioTtoixng Trepiddou. O €Aeyxog
gmTuyxaverar 6mmou n Etaipia €xer 1 d0vaun va puBuidel Tnv XpnUATOOIKOVOUIKA TTONITIKA Kal TIG GUVABEIG
AEITOUPYIEG TNG ETTIXEIPNONG OTNV OTTOI0 CUPUETEXEI WOTE VA TTW@EAEITAI aTTO TIG dPACTNPIOTNTES TNG.

Katd tnv e€ayopd, Ta TTEPIOUCIOKA OTOIXEIO KAl Ol UTTOXPEWOEIG Kal Ol TNBAVEC UTTOXPEWOEIG KABE BuyaTpIkng
QTTOTIMOUVTAI CUMQWVA HE TNV €UAOYN agia Toug KaTd TNV nuepopnvia g eayopds. To emMITTAEOV TTOGO TTOU
KataBAaAAeTal yia TV egayopd atrd Tnv elAoyn agia NG kabaprg B€0NG TToOU aTTOKTABNKE avayvwpEifeTal wg
utrepagia. Eav 1o K6oTOC £€ayopdc ival MIKPOTEPO TNG €UAoyNG agiag TnG KaBapng B€ong TToU ATTOKTHBNKE,
TOTE N JIOPOPA TTICTWVETAI OTA ATTOTEAETUATA TNV XPOVIA TNG KTAONG.

O1 AoyI0TIKEG apXEG TNG Buyatpikng gival o1 id1EG Ye auTéG TNG MNnTPIKAG.

Katd tnv egvotroinon, OAeg ol onUavTIKEG JIETAIPIKEG oUVAANAYEG KAl UTTOAOITT KEPDBN Kal {nuieg PETAEU TWV
emyeipriocwyv Tou Opilou atraAcigovral.

ZUPMETOXEG O OUVOEDEPEVEG ETTIXEIPNOEIG

2uvOoedepévn eival n eTixeipnon oTnv otroia n ETaipia aokei onuavTikr €mippor], aAAd OxI €Aeyx0 ) atrd Kolvou
EANEYXO, HEOW OUMMPETOXNAG OTIC OIOIKNTIKESG KAI AEITOUPYIKES ATTOPACEIG TNG ETTIXEIPNONG OTNV OTTOI0 CUMMETEXEL.

Ta atroTeAéohaTa, TA TTEPIOUCIOKA OTOIXEID KAl Ol UTTOXPEWOEIS TWV OUVOEDEPEVWV  ETTIXEIPACEWV
EVOWHATWVOVTAlI O€ AUTEG TIG OIKOVOMIKEG KATAOTACEIG PE TN PEB0dO Tng KabBaprg @Eong €kTOG Kal av ol
eTeVOUOEIC OE QUTEG TIC €TAIPEIEG €xOUv XapaKTnpioBei wg dlabéoiyeg Tpog¢ TwAnon. Or emevoUoelg o€
OuVvOEDENEVESG TTOPOUCIACOVTAl OTOV IGOAOYIOHO OTO KOOTOG TOUG OTTWG QVAUOPPWONKE WE TIG META-TN-KTHON
MeTaBOAEG OTO PEPIBIO Tou Opidou oTn kKaBaprh Béon TNG ouvdedepévng TalpEiag peiov éTTola aTToEiwon oTNV
aia Twv atopikwy e1TevoUoewy. O1 CnUIEC TwV OUVOEDEUEVWV ETTIXEIPACEWY TTOU UTTEPRAiVOUV TO TTOCOOTO
oupueToXNG Tou OpiAou o€ auTég dev avayvwpilovral.

To utrepBdaAov 1006 Tou KOOTOUG £€ayopdc aTTd TO TTOOOOTO GUMMETOXNG Tou Ouidou oTnv elAoyn agia Tng
Kabapng Béong TNG ouvoedePEvNG ETTIXEIPNONG KATA TNV NUEPOMPNVIa TNG €ayopdg avayvwpileTal wg uttepadia.

Ta képdn A CNUIEG TTOU TTPAYHOTOTTOIOUVTAI ATTO CUVOAAQYEG UETAGU TWV OUVOEDEPEVWV ETAIPIWV KAl TWV
gvotroloUpevwy etTaipeiwv OpiAou atTaAcipovTtal KaTé To TTO000TO CUPUETOXNG Tou OiAoU OTIC OUVOEDEUEVEG
emyeiprioelg. O ZnuiEg evdeXopévwg va atroTeAolv €voeign atmougiwong TnG a&iag Tou oToIXEiou TTOU
METOQEPBNKE OTTOTE O QUTA TNV TTEPITITWON OXNUATICETAI N TTPORBAEWN TTOU XPEIACETAI YIA TNV ATTOUEIWON TNG
agiag Tou ev Abyw oTOoIXEIOU.

8



3. NMepiAnyn TWV GNUAVTIKOTEPWYV AOYIOTIKWV apXWV (ouvéxeia)

Ytmrepadia

H utrepadia (Goodwill) TTou TTPOKUTITEI KATA TNV €VOTIOINCN QVTITTIPOOWTTEUEl TNV UTTEpPAAAouca agia Tou
TIUAMATOG ONA. TOU KOOTOUG £Eayopdc Ge OoxEon UE TO PEPIOIO TNG €TAIPEIAG oTNV avTioTolixn €UAoyn aia Twv
TTPOCOIOPICINWY TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY MIaG Buyatpikhig, ouvdedepévng f amod Koivou
eAeyXOUEVNG ETTIXEIPNONG KATA TNV NUEPOUNVia TNG ¢ayopdg.

H umrepadia avayvwpiletal wg oToIXeio Tou evepynTikoU Kal €EETACETAI yIa OTTOMEIwWON TNG agiag Tng
TOuAGxioTov o€ €TAola Pdon. OtoiadAToTeE amopeiwon NG a&iag Tng avayvwpiletal apgéows oTa
atroTeEAEOPOTA KOl OV avAOTPEPETAI OTO PEAAOV.

Katé tnv TTwAnon Buyatpikng, ouvdeuévng f atmd Koivou eAeyXOMEVNG ETTIXEIPNONG YIAQ TO TTPOCBIOPIGHG TOU
KEPOOUG | TNG ¢nMIAG TTOU TTPOKUTITEI ATTO TNV TTWANCN auTr AapBaveralr uttéyn Kai n avatréoBeoTtn agia g
utrepagiag TTou avaAoyei.

NoyioTIKoTroinon €06dwv

Ta é00da peTpouvTal oTnv €UAoyn agia Tou TIUAUATOG TTOU €I0TTPAXONKE i Ba cI0TTpaxOei Kal AvTITTIPOOWTTEUEI
TTOOd €ICTTPOKTED YIO ayaBd Kal UTTNPECieg TTOU TTAPEXOVTAlI KOTA TNV KAVOVIKA Pof TnG AsiToupyiag Tng
emmxeipnong, kabapd atmmod ekmTwoelg, Pr1A kar GAAOUG POPOUG TTOU OXETICOVTAI PE TTWANOEIG.

O1 TwAAoEIC TWY ayaBwyv KataxwpoUuvTal T ATToTEAECHATA OTaV T ayaBd £xouv TTapadobei kal o TITAOG
IDIOKTNOIAG TOUG £XEl HETARIBAOTEI.

‘Ecoda atmd Tékoug BewpouvTal Ta dedOUAEUpEVA, O UTTOAOYIONOG TWV OTToiwY YiveTal AapBavovTag uttéywn 10
avegOPANTO KEQAAAIO Kal TO I0XUOV ETTITOKIO, TTOU TIPETTEI VA £QPAPMUOCETAlI TO OTTOIO €ival TO ETITOKIO TTOU
TTPOECOPAEI AKPIBWG TIC MEAAOVTIKEG TAMEIOKEG €EIOPOEG KATA Tnv avapevopevn Cwh TOU OIKOVOMIKOU
TTEPIOUCIOKOU OTOIXEiOU, OTNV KaBapr] AoyIoTIKN a&ia Tou auTtoU TOu OTOIXEIOU.

Ta éo0oda amd pepiopata avayvwpifovral ota ammoteAéopara Tn OTIyu TTou BepeAioveTal 1o dIKaiwpa
KataBoAAg TOUG GTOUG PETOXOUG.

XpnuarodoTikég MioBwoeig

O1 pioBwoeig TagivououvTal wg XPNUATOdOTIKEG MICBWOEIS OTaV CUPPWVA HE TOUG OPOUG PiIoBwong oxedov
6Aol o1 Kivduvol Kal ol attoAaBEG TNG IBI0KTNOIAG Tou HIoBiou peTa@épovTal ouoIaoTIKG OoTov HICOWTH Kal o€
AEITOUPYIKEG MICOWAEIG, TTOU €ival OAEG 01 UTTOAOITTEG TTEPITITWOEIG.

Ta TTEPIOUCIOKA OTOIXEIG TTOU KOTEXOVTAl OTa TTAQioIa XpnuaTtodoTikAG MicBwong avayvwpifovial wg
TTePIOUOIokA oTolxeia TG ETaipiag kai AoyioTIKoTToloUvVTal e TNV €UAoyn agia Toug A, av PIKPOTEPN, UE TNV
Tapouca aia Twv €AAXIOTWY TTANPWHWY TNG MioBwong, OTTwS auTEG €xouv KaABopIoTEl TNV nuUEpounvia
évapéng Tng Hicbwong. H avtioToixn uttoxpéwon TTPog ToV EKUIoBWTH cupTtTepIAaUBAaveTal aToVv IcOAOYIOUO Kal
EMQAVICETAI WG UTTOXPEWOT ATTO XPNHOTODOTIKA HicBwaon.

O1 TAnpwég HIoBwaoewy dlaxwpifovtal o€ KOOTOG XPNUATOdOTNONG KAl 0T WEIWON TnNg utToXpéwong NG
MioBwong €101 woTe va emTeuxBei pia otabepr, TTEPIOdIKA £TIRAPUVON ATTO TOKOUG OTO EVATTOUEVWY UTTOAOITTO
NG uTToXpEéwaong. To KOGTOG XpnuaToddtnong empaplvel atreudeiag Ta aTToTEAEGUATA.



3. NMepiAnyn TWV CNUAVTIKOTEPWYV AOYIOTIKWV apXWV (ouvéxeia)
Asitoupyikég MicOwoeig
1) H ETaipia wg eKpIoOWTAG

To e106dnua atmod picBwpaTa AsIToupyiknG HiIocBwaong AoyioTIKoTTolEiITal 0Ta €000a Pe BAon Tnv oTabepr| péBodo
KAt TN SIAPKEIQ TNG OXETIKAG MioBwong.

2) H Etaipia wg MIoOwTAG

Ta TANpwTEéa MICOWPATA O TTEPITITWON AEITOUPYIKNG PioBwong emBapuvouv Ta atroteAéopata ye Baon Tn
oTaBepn HEBOOO cUPPWVa KATd Tn JIGPKEIA TNG OXETIKAG MioBwong.

Ta o@éAN TTou £xouv An@Bei A Ba An@BoUuv w¢ KivnTPo yia va ouva@Bei pia AsiIToupyikr yicBwon karavéyovral
Kal auTd Pe Tn oTaBepr) péBodo kab’ OAn Tn SIGPKEIA TNG OXETIKAG MioBwaong.

Mpageig oe éva vouiouarta

O1 ouvaAAayég o VOPIOPa BIA@OPETIKG aTTO TO €Upw Kataxwpouvtal ye Bdon Tnv 1oxUuouod ICOTIYIa TOu
OUVAAAGYMOTOG KATA TNV nuUEponvia TNG ouvaAAaynig. Ta XpnuaTika TTEPIOUCIAKA OTOIXEIO KAl UTTOXPEWOEIG
TTOU u@ioTavTal o€ £EVO VOUIOUO ATTOTIMWVTAI €K VEOU OTO VOUICHA TWV OIKOVOUIKWY KATAOTACEWYV, KATA TNV
nuepounvia Tou IooAoyiopou pe BAon TIG 1I0XUOUCEG GUVOAAQYHOTIKEG ICOTIMIEG KATA TNV nuepounvia auth. Ta
MN- XPNUATIKA TTEPIOUCIAKA OTOIXEIO KAl UTTOXPEWOEIS TTOU ATTOTIMWVTAI OTNV €UAOYN agia Toug Kal ugioTavral
o€ &Evo vOUIoUa PETATPETTOVTAI JE TNV ICOTIMIO TNG NUEPOPNVIAg ekeivng TTou KaBopioBnke n e0Aoyn agia Toug.
Ta kKEPAN Kal ol {NIEG TTOU TTPOKUTITOUV aTTO TNV ATTOTiMNON auTr) cupTrepIAapBavovTal oto KaBapd kKEPSOG A
(NG TNG TTEPIOdOU, €KTOG ATTO CUVAANAYUATIKEG DIAPOPEG O PN-XPNUATIKA TTEPIOUCIOKA OTOIXEIa Kal
UTTOXPEWOEIG TTOU oI dlagopéC aTnv eUAoyN aia kataxwpouvTtal atreuBeiag otnv Kabapr B£on.

Kéotog Aaveiopuou

To k60TOG TOU daveIoPoU yIa TNV ayopd, KATOOKEUN ] TTApAywyr OTOIXEIWV Tou gvepynTIKOU yia TA OTToid
OTTQITEITAI ONUAVTIKA XPOVIKA TTEPiIodOg HEXPI va TTapadoBolv yia TNV OKOTTOUMEVN UTTNPETia aTnv dladikaagia
TTaPAYWYAG 1A va gival EToIPa yia TTWANGCH, TTPOCTIBETAI GTO KOOTOG KTHONG QUTWYV TWV TTayiwv, MEXP!I TN OTIYHNA
évapéng g TTapaywyikig dladikaciag f TTwAnong. Ta éooda atrd TTPOOKAIPEG TOTTOBETAOEIG avaAnPBEvTwyY
TTOOWV TwV TTapaTrdvw Oaveiwv TToU €XOUV CUYKEKPIPEVA ANGOEi yia Tnv XpnuaTtoddTnon Twv TTapaTTavw
TTEPITITWOEWY OTOIXEIWY TOU EVEPYNTIKOU WEXPI va Yivel n XpAon Toug (Twv daveiwv) yia TOug OKOTTOUG TToU
£€Xouv AneBei, peItvouV TO KEQAAAIOTTOINOINO KOOTOG dAVEIGHOU yI' QUTA TA OTOIXEIQ TOU EVEPYNTIKOU.

To KOOTOG dAVEITUOU OTIC UTTOAOITTEG TTEPITITWOEIC £TTIRAPUVEI TA ATTOTEAETUATA TG XPAONG YECa OoTNV OTToia
TTPAYUATOTTOIEITAL.
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3. NMepiAnyn TWV CNUAVTIKOTEPWY AOYIOTIKWYV apXwV (ouvéxeia)

KpaTtikég emixopnynoeig

O1 KPATIKEG ETTIXOPNYNOEIG VIO ETTAVEKTTAIOEUON TOU TTPOCWTTIKOU avayvwpifovTal we €0000 KAaTd TNV dIGPKEIN
TwWv TEPIOOWY TIOU aTraitoUvTal yia va  €avrikpuoBouv pe Ta avdloya cuoxemi{Opeva £Eo0da  Kal
TTAPOUCIACOVTal APAIPETIKA ATTO AUTA.

O1 KpaTIKEG ETTIXOPNYNOEIG TTOU QPOPOUV YATTEDA, KTipId, PNXOVAWATA KAl £EOTTAICNO QvTIHETWTTICOVTAI Oav
avaBaAAOuevo €0000 Kal JETAQEPOVTAI OTA ATTOTEAEOUATA KATA TN SIAPKEIA TNG AvAPEVOHEVNS WPEAIUNG CWNAG
TWV TTAYiWY auTwV.

Ko6oT10G TTapoXWwyV TTPOg TO TTPOCWITIKO KATA TNV £€§000 TOU A1T6 TNV UTTNPETIa

O1 €lo0Qopéc ae TTPOYPANMATA KABOPIOUEVWY CUVEIGPOPWY AdYw aTTOXWPENONG TOU TTPOCWTIIKOU atrd Tnv
uttnpeoia, eEodotroiouvtal OTav kaBiotavrar kataBAntéeg.  O1 €l0@opéc o€ KpatikG TTpoypdupaTa R
opyaviopoug ouvtaglodoTnong ( Ac@alioTikd Tapeia ) avTiyetwTri¢ovTal OTTwWG Ol EI0QOPEG OE TTPOYPANPATA
KABoPIoPEVWY CUVEICPOPWYV, OTTOU Ol UTTOXPEWOEIG TNG ETaipiag TTpog Toug opyaviopoug autoug gival ioeg Ye
QUTEG TTOU TTPOKUTITOUV aTTO Ta TTPOYPAMMATO  KOBOPIOUEVWY  CUVEICEPOPWY aTToXwpnons Katd Tnv
ouvTaglodoTnon.

MNa T1a TTPOypAuPaTa KABOPICHEVWY TTapOXWY €£OO0U TTPOCWTTIKOU OTTd TNV UTINPEECIA, TO KOOTOG TWwV
TTapoxwv autwv kKabopiletal pe Bdon 1n péBodo “Projected Unit Credit” ye Baon Tig eKTIHACEIS AVAAOYIOTIKWY
MEAETWYV, Ol OToieG¢ TrpayuartotrololvTal oTo TEAOG KAGBe Xpriong. Ta avahoyioTiKa képdn 1 ¢nuicg,
KataxwpouvTal £§ OAOKAPOU OTN Xpron TTou TTPayUaToTToINONnKav.

To kb60oTOG TTPOUTTNPECIaC avayvwpifeTal AUECA Kal PETAPEPETAI OTA OTTOTEAECHUATA OTAV €KTAON TTOU Ol
TTAPOXEG €ival AON KATOXUPWHEVEG (OeV £EaPTWVTAI ATTO HEAAOVTIKA ATTAOXOANGCN), DIOPOPETIKA ATTOCREVETAI [E
Baon Tn oTtaBepn uEBOdO oe TOGA £TN GCA KAl N PEan TTEPIOOOG KATOXUPWONG TWV TTAPOXWVY QUTWV.

To 006 TNG UTTOXPEWONG KOBOPIOUEVWY TTAPOXWY OTO TTPOCWTTIKG TTOU gu@avifetal oTov looAoyioud
QVTITTPOCWTTEUEI TNV TTapouca aia Pelwpévo KaTd Tnv €lAoyn aia Twv TTEPIOUCIOKWY OTOIXEIWV TOU

TTPOYPAPpATOG
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3. NMepiAnyn TWV CNUAVTIKOTEPWY AOYIOTIKWYV apXWwV (ouvéxeia)

®opoAoyia

To £€€000 Tou POpPOU AvTITTIPOCWTTEUEl TO ABPOICHA TOU TPEXOVTOG TTANPWTEOU POPOU Kal TNG avaBaAAduevng
Qopoloyiag, HEIWHEVO KATA TNV TuXOV EKTTTwon Tou AAPONke Adyw e@dmaf kataBoAlg Tou @O6pou TNng
TTponyoUuevng Xpriong.

H empBdpuvaon Tou Tpéxoviog @opou Tng xpnong Paciletar oto @opoloyntéo KEPOOG TG xprong. To
@opoloynTéo KEPDOG dlagépel atmmd TO KABAPO AoyIoTIKO KEPDOG TTOU ep@avideTal oTa atroTeAéopaTa dIoTI
atrokAgiel €é00da ) €6oda TTou @opoloyouvTal i e€aipouvtal atrd Tov POPO 0 AANAEG XPNOEIG KAl ETTITTAEOV
OTTOKAEgiEl aToIXEia TTOU TTOTE OeV PopoAoyouvTal f Oev KTTITITOUV PopoAoyikd. O pbépog uttoAoyileTal gUPPWVa
ME TOUG IOXUOVTEG YOPOAOYIKOUG OUVTEAECTEG KATA TNV NUEPOUNVia Tou locoAoyiouou.

H avaBaAAouevn @opoloyia utroAoyiCetar pe Bdon tnv péBodo Tng utmroxpéwaong Trou Bacifetar oTov
IooAoyiopd, o€ 6T aQopd OTIG TTPOCWPIVES BIAPOPEG TTOU TTPOKUTITOUV ATTO dIAPOPEG PETAEU TNG AOYICTIKAG
agiag evog TTEPIOUCIAKOU OTOIXEIOU ] UTTOXPEWONG TTOU TTAPOUCIAZOVTal OTIG OIKOVOUIKEG KATAOTACEIG KAl TNG
QavTiIOTOIXNG POPOAOYIKAG BACNG TTOU XPNOIYOTIOIEITAI VIO QOPOAOYIKOUG OKOTIOUG Yia TOV TTPOCdIOPICUO TNG
popoAoynTéag UANG.

H umoxpéwon amd avaBalléuevn @opoAoyia AoyIOTIKOTTOIEITAI YEVIKA Yyia OAOUG TOUuG @QOPOAOYIKOUG
ETEPOXPOVIOUOUG VW N atraitnon a1rd avaBaAAouevn gopoloyia avayvwpiletal oTnv EKTaon TTou gival oavo
o1l Ba uttdpxouv peAAovTIKG popoloynTéa KEPDN Pe Ta otroia Ba cival duvaTtdv va cupyn@ioTouv. TETolEG
UTTOXPEWOEIG KAl aTTaITACEIS atrd avaBaAAduevn @opoloyia dev avayvwpilovTal oTnv TTEPITITWON TTOU Ol &V
AOYW TTPOCWPIVEG XPOVIKEG BIaQOopPEG TTPOKUTITOUV aTTd uTrepadia (f apvnTikr utrepagia) A amd TNV apxIkn
avayvwpion AAwV TTEPIOUCIAKWY OTOIXEIWY ] UTTOXPEWOEWV (TTEPAV TWV TTEPITITWOEWY EVOTTOINCEWV
ETTIXEIPNTEWY) TTOU TTPOKUTITOUV ATTO oUVAAAQyEG TTou Oev eTTNPEAoUV oUTE Ta QOPOAOYIKA OUTE Ta AOYIOTIKA
KEPON.

YToxXpewoelg amd avaBaAAouevn @opoAoyia avayvwpifovtal yia TTPoCWPIVEG QOPOAOYIKEG BIOPOPEG TTOU
TTPOKUTITOUV aTTO €TTEVOUCEIS 0€ BUYATPIKEG KAl CUVOENEVEG ETTIXEIPAOEIG, KOl CUNQEPOVTA OE KOIVOTTPAEieG e
eCaipeon TIG TTEPITITWOEIG OTTOU 0 OpIAOG pUTTOpEl VO €AEYEEI TRV AVTIOTPOPH TWV TTPOCWPIVWY dIGPOPWYV KAl
gival mBavo 611 o1 dlaPopég auTég dev Ba avTiIoTpa@oUv OTO TTPORAETTOPEVO PEAAOV.

H AoyioTik) a&ia Tng amaitnong amo avaBaAAopevn @opoloyia efetdletal kABe nuepounvia ouvtagng
IooAoyIouOU Kal PEIWVETAI OTNV €KTAON TTou Oev eival TTAéov TTIBavo OTI Ba UTTAPXOUV APKETA popoAoynTéa
KEPON TTou Ba emTPEWOUV TNV AVAKTNON auToU TOU TTEPIOUCIAKOU OTOoIXEIOU £€'0AOKAAPOU A €V PEPEL.

H avaBaAAéuevn @opoloyia utroAoyideTal CUPQWVA JE TOUG POPOAOYIKOUG CUVTEAECTEG TTOU AVOUEVETAI VO
Bpiokovtal o€ 10XU TNV TTEPIodo TTou Ba peucTotroinBei n ataitnon | Ba diakavovioTei n uttoxpéwon. H
avaBaAlouevn @opoloyia emBaplvel Ta ATTOTEAEGUATA TNG XPNONG, ME €€aipean TIC TTEPITITWOEIG EKEIVEG TTOU
aQOPOUV eyypagég kKateuBeiav otnv KaBapry Béon ommdTe KAl N avaBaAAdpevn @opoloyia TTou TIG agopd
AoyioTikoTrolgiTal oTnv KaBapr 6éon.
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3. MepiAnyn TWV CNUAVTIKOTEPWYV AOYIOTIKWV apXWV (OCUVEXEID)

EvowuaTEG AKIVNTOTTOINCEIG

Ta yATeda Kal Ta KTipIa TTOU KATEXOVTAI PE OKOTTO Tn XPRAon Toug OTnv Trapaywyr f didbson ayabwy Kai
UTTNPEECIWY 1 yia dIoIKNTIKOUG OKOTToUG eu@avifovtal oTov IocoAoyIopd OTo KOOTOG MEiOV TIG avaAoyouoeg
OWPEUMEVEG TTOORETEIG.

Ta akivnTra UTTO KATOOKEUN TTOU TTPOOPICovTal yia TNV TTapaywyr), TNV evoikiaon, yia d1oiknTikoug A dAAoug
OKOTTOUG QKON Mn TTPOKaBopIoPéVOUG, TTAPOUCIAZovTal OTO KOOTOG TOUG MEIWMEVA HE TA TTOOA TTOU
avayvwpifovtal wg ¢nuia atmd atropeiwon TS agiag Toug. To KOOTOC TTEPIAGUPBAVEI AUOIBES ETTAYYEAUATIWV KAl
ylo TIG OKIVATOTTOINOEIG TTOU IKAVOTIOIOUV TO QTTApaiTNT KPITAPIA TO KEPAAQIOTIOINUEVO KOOTOG daVEICHOU,
oUpQwva pe TIG AOYIOTIKEG apXxEG TTou akoAouBei 0 Opihog. H atmdéofBeon Twv OTOIXEIWV AQUTWV OTTWGS KAl TWV
GAAWV aKIvVNTOTTOINCEWV apxilel OTav Ta TTEPIOUCIAKG aUTA OTOIXEIQ €ival €TolPa yia Tnv TTPOTIBEPEVN XPRon
TOUG.

‘EmiTAa Kal EEOTTAIONOG eu@aviovTal 0TO KOOTOG TOUG HEIWKEVA KATA TO TTOOO TWV CWPEUHMEVWY OTTOORECEWVY
Kal TNV avayvwpiopévn ¢nuid atré atmmoueiwon TG agiag Toug.

O1 atrooBéocig AoyiovTal £T01 WOTE va dlaypAaPoUV OTA ATTOTEAECUATA TO KOOTOG 1 TNV agia atroTipnong Twv
TTayiwv TTEPIOUCIOKWY OTOIXEIWY, EKTOG ATTO TNV YN Kal TIG aKIVATOTTOINCEIS UTTG KATAOKEUNR, KATA TNV dIdpKeIia
TNG EKTINWHEVNS WEPEAIUNG CWAG TwV TTaYiwY, XPNOIMOTTOIWVTAG TNV aTaBepn HEBoDO.

QOEAIMH
KATHIOPIA NATIQN ZQH
Kripia & Texvikd Epya 40
Mnxavrpata kai Aoitrég €EOTTAIGOG 10-30
MeTagopikd péoa 15-20
‘EmimTAa kai AoITrdg eEO0TTAICHOG 4-20

To képdog A N CnuUIG TTOU TTPOKUTITEI aTTd TNV TTWANCN A TNV ATTOCUPCn €VOG TTEPIOUCIAKOU OTOIXEIOU
kaBopileTal w¢ N dlI0Qopd PETALU Twv €000WV aTTd TNV TTWANGCN Kal TG AVTIOTOIXNG avattooBeoTng agiag Tou
KOl JETOQEPETAI OTA ATTOTEAECUATA TNG XPNONG.

Znuelwvoupe, OTI yia Tn petdBacn ota Aigbvh lMpotutra XpnuatoolikovouikAg MAnpo@dpnong, o OuiAog
ETTENECE VA XPNOIYOTTOINCEI WG TEKWAPTH agia KTAoNg Twv OIKOTTEOWV Kal TwV KTIpiwv TIG agieg TTou gixav
Olapoppwbei Bdoel TTapeABoucwyv avatrpooapuoywy, cUpewva Je Tnv EAANvIKr vouoBeoia, Kal To 1I0TOPIKO
KOOTOG yia Ta AOITTA TTAYIO. XTn OUVEXEID UTTOAOYioTnKav ol avaAoyouoeg atmmooBécelg oUP@wva e TNV
WEEAIUN CwA Twv TTayiwy, EEKIVWVTAG Yia KABE TTayio atrd TNV NUEPOMNVia KTAONG Tou.
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3. NMepiAnyn TWV CNUAVTIKOTEPWY AOYIOTIKWYV apXWwV (ouvéxeia)
IS10TTapaywyR AUAWY TTEPIOUCIAKWY OTOIXEIWYV - €000 £pEUVWV KAl AVATITUENG
O1 datrdveg epeuvdv Kal avaTTTugnNG AoyIoTIKOTToIoUVTAl WG £€600a oTnV TTEPIOdO TTOU TTPAYUATOTTOIOUVTAI.

‘Eva 1810TTapaywpevo AUAO TTEPIOUCIAKO OTOIXEIO TTOU TTPOKUTITEI aTTd TNV avaTTuén Tou Ouilou, avayvwpileTal
WG TETOIO PMOVO OTAV GUVTPEXOUV OAEG Ol TTAPAKATW TTPOUTTOBETEIG:

» To oTOoIXEIO TTOU dNUIOUPYEITAI UTTOPEI VA TAUTOTTOINBEI (OTTWG TT.X. TO AOYIGMIKO KAl JIa vEQ TTAPAYWYIKA
diadikaaoia).

= Eival mBavo o611 To oTOIXEIO TTOU dnUIoUpYEiTal Ba ATTOPEPEI HEAAOVTIKA OIKOVOUIKG OQEAN Kal

=  To KOOTOG I810TTAPAYWYAS TOU TTEPIOUCIAKOU OTOIXEIOU UTTOPET va JETPNBET PE aglotmoTia.

Ta idloTTapaywpeva GUAa TTayia oToixeia ammooBévovTal pe Tn otabepr) HEBOSO KaTd Tn SIAPKEIA TG WPEAIUNG
Cwn Toug. OTTOU BEV PTTOPOUV VA avayvwpiocOouV IDIOTTaPAYWHEVA
GUAa aToixeia, ol datrdveg avamTugng avayvwpifovTal wg €£oda oTn XProN TTOU TTPAYHATOTTOIOUVTA.

Noirég Aowpateg AKIVNTOTTOINOEIG

>1ig Aoimmég AcwpaTteg AKIVNTOTTOINCEIG CUUTTEPIAAPPBAVETAI TO AOYIOUIKO TOU OMiAOU Kal T JIKAIWUATA
eKpeTaAleUoews NG BuyaTpikig Avin Oil Ta oTroia agopouv JIKAIWHATA HICOWoEWV XWPWV KATGAANAWY yia
TTPATAPIA KAUCIJWV.

AuTa epgavifovtal 0TO KOGTOG KTHOEWGS TOUG KAl aTTOCREVOVTAI E TOV PUBUO TNG EKTINWHEVNG OTTO TNV £TAIPEIa
WEENIUNG CWNG Toug, OO0V OPOPA TO AOYIOWIKO KOl HPE TNV TTEPIODO TTOU N €TAIPEIO €XEl TO OIKAIWMO
EKMETAANEUONG TWV AVTIOTOIXWV DIKAIWHATWV.

H weéhiun Cwn gival n kKadtwor:

KATHIOPIA AZQMATEZ QOEAIMH
AKINHTOINOIHZEIZ ZQH
NOYICUIKA 4-8
Aikaiwpata EkpeTdAcuong (UEoOG 6pOG) 9
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3. NMepiAnyn TWV CNUAVTIKOTEPWY AOYIOTIKWYV apXWwV (ouvéxeia)
ATtropgiwon agiog EVOWHATWY KAl 0CWHATWY TrayiwVv OTOIXEIWV EKTOG aTrd utrepadia

Katé tnv nuepounvia tou looAoyiopol, o Opihog €EeTAlel TO avaTTOORECTO UTTOAOITTO TWV EVOWMATWY KAl
QOWHATWY TTAYiWY OTOIXEIWV TTPOKEINEVOU VA BIATTIOTWOEI AV UTTAPXEI £VOEIEN ATTAEIWONRG TOUG. Av OUVTPEXEI
TePITITWON ammaiwong Tou, YiVETAl EKTIUNON TNG AvAKTACIUNG agiag Tou Trayiou €101 WOTE va KaBopIoTel To
Uwog TG ¢nuidg atropeiwong TnG agiag Tou (av ouvTpéxel TéTola TrepiTTwon). OTav TO TTEPIOUCIOKO GTOIXEIO
Oev TTapAyel TAPEIOKEG poEG TTou eival aveEdpTnTeg atmd AGANa TTEPIOUCIOKA aToIXEia, 0 OUIAOG EKTING TNV
QVaKTACIMN a&ia TNg povadag TTapaywyns Taueiokwy powv (the cash generating unit) otnv otoia avrkel 1o
utmé egétaon mayio oToixeio. ‘Eva acwparto TTdyio oToIxEio PE aTTePIOPIOTn WEEAIUN Cwr €EeTAlETAl VIO
atropeiwon o €Tnola Baon Kal OTToTESNTTOTE UTTAPXEI EVOEIEN ATTOPEIWONG TOU TTayiou.

AvakTtriolun aéia gival n eyoAUTepn PETALU TG €UAoyNG agiag peiov Twy €60dWV TTWANONG, KAl TNG agiag atrd
TNV Xprion Tou Trayiou (value in use). Ta Tov ummoAoyiopd TNG aiag amd Tnv XPAOn TOU COToIXEIOU, Ol
EKTIMWMEVEG UEANOVTIKEG TAMPEIOKEG POEG TTPOECOPAOUVTAI 0T TTAPOUCA agia TOUG XPNOIUOTIOIWVTAG éva TTPO-
POpoU TTPOECOPANTIKG ETTITOKIO TTOU AVTIKATOTITPICEI TIG TTAPOUCEG EKTINAOEIG TG ayopdg 600V apopd OTnv
dlaxpovikr afia Tou XPrAHATOS Kal TOUG KIvOUVOUG TToU OXETICovTal JE TO TTAYIO YIA TO OTT0IO 01 EKTIMACEIS TWV
MEAAOVTIKWV TAMEIOKWY powv dev €Xouv TTpooapuocBei avaAoya waTe va An@Bouv utr éwn ol TTapatmavw
Kivduvol.

Av n avakTAoIPN aia evog TTEPIOUCIOKOU OTOIXEIOU ) MIOG JovAdAS TTapaywynG TAUEIAKWY POWV EKTIMATAI OTI
gival pIKkpOTEPN ATTO TO AVATTOGRECTO UTTOAOITTO TOU, TO UTTOAOITTO QUTO MEIWVETAI PEXPI TNV QVAKTACIUN aia
Tou. H {nuid atropeciwong Tng agiag Tou avayvwpiletal atmeubeiag we ££0d0, €KTOG av yia TO OXETICOUEVO
TTEPIOUCIOKS OTOIXEIO €xel NON YiveEl avaTTpooapUOoyr TNG a&iag Tou OTTOTE OThV TTEPITITWON QuTA n ¢nuId
QTTOMEIWONG TNG agiag Tou avTIHETWTTICETAlI Oav PEIWON TNG TTPONYOUUEVNG AVATTPOCAPHOYTG TOU.

Ortav, petayevéoTepa, n UG atmmouegiwong AvTIOTPEPETAl, TO AVATTOGPRECTO UTTOAOITTO TOU TTEPIOUCIAKOU
oToIXEiou 1 NG Povdadag TTapaywyng Tapelokwy powv (cash generating unit) au&dvetar péxpr Tnv
avaBewpnuévn avakTAoiun agia Tou, £€T01 WATE TO AUENUEVO AuTO AOYIGTIKO UTTOAOITTO va NV EETTEPVA EKEIVO TO
AoyioTIKG uTtéAoITTo TToU Ba €ixe TTpoadioploBei av dev eixe avayvwploBei kapia ¢nuid atropciwong aiag Tou
TTEPIOUCIOKOU OTOIXEIOU OTa TTponyoupeva €tn.  H avmiotpo®r Tng {nuidg atrouciwong avayvwpideTtal
atreuBeiag wg £€0000, EKTOG AV TO OXETICOUEVO TTEPIOUCIOKO OTOIXEIO EUNQAVICETAI OE€ AVATTPOCAPHOCHEVN agid,
OTIOTE OTNV TIEPITTITWON AUTH N AvTIOTPOYR TNG CnuUIAg amoueiwong aiag avTigeTwifeTal oav auénon
QavaTTPOCAPHOYNAG.
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3. NMepiAnyn TWV CNUAVTIKOTEPWY AOYIOTIKWYV apXWwV (ouvéxeia)

Amrofépara

Ta ammoBéuarta aTmmoTIHWVTAl OTN XARNNAGTEPN agia PETAEU TOU KOOTOUG TOUG KOl TNG KABAPNG PEUCTOTTOINCIUNG
agiag Toug. To KOOTOG QVTITIPOOWTTEUElI TO AUECO AVOAWBEVTA UNIKG Kal, OTTOU OUVTPEXEI N TTEPITITWON, TA
GUECO £PYATIKG KABWGS Kal Ta avaAoyouvTa YeVIKA Biounxavikd £€0da TToU TTPAYHATOTTOIOUVTAl TIPOKEIUEVOU VA
@Bacouv Ta amobBéuara otnv TTapoloa B£on kal katdotaon. To KOOTog TTPOCdIoPIfETal XPNOIMOTTOIVTAG TN
MEBOSO TOUu OTOBUICHEVOU HECOU pnviaiou O6pou. H kaBapry peucToTToINCIUN agia avTITTPOOWTTEUEl TNV
EKTIHWHMEVN afia TTWANONG MEIWHEVN KATA TO EKTIMWHEVO KOOTOG OAOKANpwong Kai  €E60wv TTwANONG,
TTPoBoAAg, d1aBsong Kal dIavouNG.

XPNMATOOIKOVOMIKG TTapAywyd

Ta XpNUATOOIKOVOUIKG TTEPIOUTIOKA OTOIXEIO KAl UTTOXPEWOEIG ePgaviovTal oTov lIooAoyiopd Tou Opilou, atrd
TN oTiyuA TTou 0 OuIAog gival cupBalAduevo Pépog pIag TETolaG oUURAONG XPNUATOOIKOVOUIKWY YECWV.

AmraiTioeig

O1 atraItAoeIg amd eUTTOPIKEG OPAOTNPIOTNTEG €ival ATOKES Kal TTAPOUCIAfovTal oTnV OVOUAOTIKA Toug adia,
MEIWMEVES KATA TO TTOOO TWV ATTAITOUPEVWYV TTPORAEWEWV ETTI TWV ETTICQAAWYV ATTAITACEWV.

XpnHATOOIKOVOMIKH UTToXpEwaon Kal KaBapn 8éon

O1 XpNHOTOOIKOVOMIKEG UTTOXPEWOEIG KAl TA XPNHOTOOIKOVOMIKA TTapdywya TNG KaBaprig Béong TTou ekdidel 0
Ouihog Ta&ivopouvtal avaAoya PE TNV OUCia TwWV CUPBATIKWY SIAKAVOVIOUWY TouG. 'Eva XpnUOTOOIKOVOUIKG
TTapAywyo TnNG kabapng B€ong cival o1To108TTOTE CUUPBOAQIO TTOU ATTODEIKVUEI €va EVATTOMEVWY CUN@QEPOV OTA
TTEPIOUCIOKA OTOIXEID TOU OMIAOU £XOVTAG aQaIPETEl OAEG TOU TIG UTTOXPEWOEIG.

Tapeiakd d100€o1ua Kol TAOPEIOKA 10080Vapa

Ta Tapeiokd diaBéoiya Kal Ta Tapelakd Icoduvapa Tou Opihou TTepIAAPBAVOUV KUPIWG PETPNTA KAl KOTABEDEIG
OYewg.

Adveia Tpatredwv

Ta Toko@Opa TPATTECIKA SAvEIa KAl Ol UTTEPAVOAAWEIG KATAXWPEOUVTAI JE TO AVTIOTOIXA TTOOA TWV aVAAAWEWY
MElwPEVa KaTd Ta dueca €6oda ékdoong. Ta XPNUATOOIKOVOUIKA €500, CUPTTEPIAAUPBAVONEVWY KAl TWV
TANpwTéwvV emPBpapedocwy (premium) katd Tnv €€06@QANCON 1 emavayopd kal Ta Aaueoa €€oda €kdoong
AoyioTiIKoTTol0UVTalI 0 OeDOUAEUEVN BACH OTA ATTOTEAECOUATA XPNOIUOTTOIWVTAG TN MEBODO TOu TTPpayUaATIKOU
ETTITOKIOU KaI TTPOCTIOEVTAI OTO avaTTOORECTO AOYIOTIKO UTTOAOITTO TOU XPNUATOOIKOVOUIKOU NEGOU, OTNV EKTAGCN
TTOU dev dlakavovidovTal aTnV TTEPIOdO TTOU TTPOKUTITOUV.

YToxXpewoeIg

O1 UTTOXPEWOEIG ATTO EUTTOPIKES OPACTNPIOTNTEG €ival ATOKES EU@avi(ovVTal GTNV OVOUOAGTIKY TOUG agia
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4. EZOAA

H avdAuon Twv €00dwv gival wg KATwo:

KUOkAog epyaciwv OMIAOZ ETAIPIA

Mepiodog Mepiodog Mepiodog Mepiodog
Nood o XIA\.Eupw 1/1 - 30/6/05 1/1 — 30/6/04 1/1 -30/6/05 1/1 — 30/6/04
NwAARoeIg ayabwv 1.298.444 1.003.998 1.149.229 865.880

O mivakag 1Tou akoAouBei TTapouaiddel pia avaAuon Twv TTWAACEWY avd YEWYPOQIKN ayopd (EOWTEPIKSO —
€EWTEPIKO) Kal avd KaTnyopia TTwANBEVTWY €IdWV (TTPOIOGVTA — EUTTOPEUPATA).

Mood og XIA.Eupw
OMIAOZ Mepiodog 1/1 — 30/6/05 Mepiodog 1/1 — 30/6/04
NQAHZEIZ EXQTEPIKOY EZQTEPIKOY ZXZYNOAO EXQTEPIKOY E=ZQTEPIKOY ZXYNOAO

Mpoi6vTwy 307.669 453.352 761.021 285.642 378.566  664.208
EptropeupdTwy 395.880 141.543 537.423 238.016 101.774 339.790
ZYNOAO 703.549 594.895 1.298.444 523.658 480.340 1.003.998
ETAIPIA Mepiodog 1/1 — 30/6/05 Mepiodog 1/1 — 30/6/04
NMQAHZEIZ EIQTEPIKOY EZQTEPIKOY IYNOAO EIQTEPIKOY EZQTEPIKOY ZYNOAO
MpoidvTwv 307.669 453.352 761.021 285.642 378.566 664.208
EuTropeupdTwy 256.695 131.513 388.208 113.116 88.556 201.672
2YNOAO 564.364 584.865 1.149.229 398.758 467.122  865.880

5. ENMIXEIPHMATIKOI KAI TEQI'PA®IKOI TOMEIZ
O1 Baoikég dpaatnpidTnTEG Tou OpiAou apopolv Tn SIVAICN Kal TV EUTTOPIA TTPOIOVTWY TTETPEAQIOU.

To ouUvoAo TnG dpacTtnpidéTnTag Tou Opidou avd yewypa@ikd Topéa PBpioketal oTnv EAAGOQ, KaBwe OAeg ol
eTaipieg Tou Opidou TTou TTEpIAauBavovTal aTNV EvoTToinon £xouv £dpa oTnv EAAGDA Kal Kavéva UTTOKATACTN UG
OTO EEWTEPIKO.

O1 emixelpnuatikoi Toueic diaxwpifovial e dpacTnEIoTNTa Tou BIUAICTNEIoU Kal dpaaTnEIdTNTa TTWARCEWV
TTPOG TTPATAPIA KAUGTHWV.

2TOV KATWTEPW TTiVAKa TTapouaialoupe avadAuon avd TouEa ETTIXEIPNUATIKAS OpaoTnpIOTNTAG.
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5. ENIXEIPHMATIKOI KAI TEQIPA®IKOI TOMEIZ (ouvéxela)

AMNOTEAEZMATA XPHZEQZ

Mood o€ XIA.Eupw
EmixeipnpaTikég
ApaoTnp1dTnTEg

MwARoeig o€ TpiToug
EvdoeTalpIKEG TTWARCEIG
20voAo TTWARCEWV
Képdog ekpeTdAAeuong
‘Ecoda eTrevdUcEWyY

Képdn atrd cuyyeveig eTaipieg

XpNUaTOOIKOVOUIKG ££00a
Képdog Trpo @épwv

dbpoil eI00dAuaTOG
KaBapd kéEpdn
EKMETAAAEVOEWG
Noitrég MAnpogopieg

MpooBnkeg TTayiwv
AtrooBéoeig MNepiddou

IZOAOrZMOz

EvepynTiké

2ToIXEia evepyNnTIKOU
(TTAAV CUPPETOXWV)

>UMMETOXEG

20voAo evepynTIKOU
MaénTiké
2UVOAO UTTOXPEWOEWV

30.6.2005
ApaoTnpioTnTa NMwAnosig o€

AiuAioTnpiou mpaTApIa
968.183 330.261
181.046 8
1.149.229 330.269
80.388 3.661
9.024 1.095
1.027.264 114.976
39.535 1.952
1.066.799 116.928
783.721 101.090

ATtraAgiyeic ZuvoAo
0 1.298.444
(181.054) 0
(181.054) 1.298.444
80.374
976
61
(4.809)
76.602
(24.881)
91.721
84.049
10.119
(7.742) 1.134.498
(37.001) 4.486
(44.743)  1.138.984
(23.610) 861.201

30.6.2004

ApaoTtnpidotnta [NwARoEic og
AivAioTnpiou mpaTApIA

730.905 273.093
134.975 2
865.880 273.095
25.429 4.357
7.623 1.344
919.180 115.795
39.395 1.814
958.575 117.609
656.583 100.166

ATtraAciyeig ZuvoAo
0 1.003.998
(134.977) 0
(134.977) 1.003.998
86.700
897
208
(4.459)
83.346
(26.616)
56.730
29.786
8.967
(7.820) 1.027.155
(37.063) 4.146
(44.883) 1.031.301
(23.406) 733.343



6. KEPAH EKMETAAAEYZEQZ

MNa 1N dlopépPWon Twv KEPdWVY eKPETAAEUTEWGS Tou OpiAou kal TnG ETaipiag TepiIAaupavovTal oToug
AoyapiaopoUg TV ATTOTEAEOUATWYV KAl Ol KATWO!I XPEWOEIG/(TTIOTWOEIG):

Nooa og XIA.Eupw OMIAOZ ETAIPIA
30/06/05 30/06/04 30/06/05 30/06/04

XPpeWOTIKEG [ (TTIOTWTIKEG)

OUVOANQYHOTIKEG DIOQOPES 17.968 8.736 17.698 8.669

ATToOBE0EIC aoWPaATWY

QKIVNTOTTOINCEWV 183 190 203 190

ATooBéoeig evowpaTtwy

QKIVNTOTTOINCEWV 10.144 8.988 9.029 7.644

>2Uvoho AttooBéoewv 10.327 9.178 9.232 7.834

EmixopnyoUpeveg atroaBEoelg (208) (211) (208) (211)

KooTog NMwAnBéviwy 1.171.503 878.948 1.044.569 762.595

‘E¢oda MpoowTrikou 41.345 36.370 36.243 31.529

7. EZOAA AINO ENENAYZEIZ

Ta é00da a116 £TEVOUOEIG avaAUuovTal wg EEAG:

Nood og xIA.Eupw OMIAOZ ETAIPIA
1/1 — 30/06/05 1/1 —30/06/04 1/1 —30/06/05 1/1 —30/06/04

TOKOG TPATTECIKWYV KATABECEWV 598 514 233 171
‘Ecoda atrd pepiouara 306 224 4.153 5.112
Képdog atrd TV TTWANCN TWV 18iWV JETOXWV 72 159 72 159
ZUvoAo 063wV ato emevdloEIg 976 897 4.458 5.442

8. XPHMATOOIKONOMIKA EZOAA

Nood og XIA.Eupw OMIAOZ ETAIPIA
1/1 — 30/06/05 1/1 —-30/06/04 1/1-—30/06/05 1/1 —30/06/04

ZUVOAO TOKWV Kal €£00wv eTTi
TPOTTECIKWV dAVEiwv 8.323 4.459 7.350 3.179

Meiov: Ke@aAaioTToIACIWa TTOCA
TTOU CUUTTEPIAQNBAVOVTAI GTO

KOOTOG TTEPIOUCIAKWY OTOIXEIWV (3.514) 0 (3.514) 0
Toékol kal £€§08a £TTi TPATTEIKWV
daveiwv oTa ATTOTEAEOHATA 4.809 4.459 3.836 3.179

To k6oTOg 0aveIodOTNONG TTOU KEPAAQIOTTOINBNKE OTO KOOTOC TTEPIOUCIOKWY GTOIXEIWVY KATA Tn dIdpKEIa TNG
XPNOEWG TTPOEKUYWE aTTd OAVEIOUO OTTOKAEIOTIKA yia Tnv €EuttnpéTnon Tng €mmevdlong yia Tn véa povada
udpoyovodIacTTacng Tou BIVAICTNPIoU, N oTToia TTPOKEITAI va BEATIWOEI CNPAVTIKA TNV TTAPAYWYIKN IKAvOTATA
yia KaUoIha uynAwy TTpodIiaypa@wy.
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9. O®OPOZ EIZOAHMATOZ

MNood ot xIA.Eupw OMIAOZ ETAIPIA

1/1 — 30/06/05 1/1 — 30/06/04 1/1 — 30/06/05 1/1 — 30/06/04

Pbpog 1000 paATOG TTEPIGdOU 27.614 31.807 26.458 30.322

AvaBaAAéuevn @opoloyia

(Znueiwon 20) (1.840) (4.595) (1.844) (4.458)

AI0QOPES POPOAOYIKOU EAEYXOU 0 150 0 0

Meiov: ékTTTwon atmd e@AaTTag

KataBoAr @dpou €I60dANATOG (893) 746 893 746
Z0volo 24.881 26.616 23.721 25.118

O @6pog e100drpaTog uttoAoyioBnke TTpog 32% £1Ti ToUu PopoAoynTéou kKEPdoug TNG TTEPIGdou 1/1 — 30/6/2005,
evw £TTi TOU PopoAloynTéou kKEPDOUG yia Tnv avTioToixn Trepiodo 1/1 — 30/6/2004 11pog 35%.

O @bpog elc0drpaTog TNG TTEPIGdOU Tou Opilou Kal Tng ETaipiag TpokUTTITEl apoU UTToAOYIOTOUV TTAVW OTO
AOYIOTIKO KEPDOG Ol KATWTEPW POPOANOYIKEG ETTIOPATEIG:

MNood og XIA\.Eupw OMIAOZ ETAIPIA

1/1 - 30/06/05 1/1 —30/06/04 1/1—30/06/05 1/1 —30/06/04
®opoAoyIKOG GUVTEAECTAG 32,0% 35,0% 32,0% 35,0%
Emdpdoeig oTo pOpO aTrod :
AlaQOpPES POPOAOYIKOU eAEYXOU 0,0% 0,2% 0,0% 0,0%
‘E€0da PN eKTTEOTEQ POPOAOYIKA 1,7% 2,1% 1,7% 2,1%
AtmraAAaoaodpeva TG popoAloyiag £00da -0,1% -0,1% -1,7% -2,1%
AAAayr oTo OUVTEAEDTH POPOU
£1000MUATOG 0,1% -2,2% 0,1% -4,3%
‘EkTrT]won @épou €1000ANaTOG -1.2% -0,9% -1.2% -0,9%
MpayuaTikdG OPOAOYIKOG OUVTEAECTAG
TEPIOOOU 32,5% 31.9% 30,9% 29.8%

10. MEPIZMATA

Ta pepioyata Twv PETOXWV TTpoTEIVOVTAI aTTd TN d10iknon O0TO TEAOG KABE XProews Kal TEAOUV UTTO TV €yKpion
NG MevikAG ZuvéAeuong Twv PETOXwWV. Ta pepiopara TTou diavepndnkav Katd Tnv Tmapouca xprion amoé Ta
KEPON Tng Trponyouuevng (1/1 — 31/12/2004) avepxotav oe 0,85 € avd petoxn ek Twv omoiwv 0,20 € ava
peToXA gixav 06¢i wg TTpoNEPIoHa KATA Tn SIGPKEI TNG TTponyoupevng XpAong (1/1 — 31/12/2004). AvTicToixa

Ta TOood yia Tnv Tponyoupevn xpnon (1/1 — 31/12/2003) avépxovtal o€ ouvoAikd pépiopa 0,50 € kai
Tpopépiopa 0,20 €.
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11. KEPAH ANA METOXH

O uttoAoyIopoG Twv Bacikwy KePdWV avd petoxr Baoicetal oTa akdAouba dedopéva:

OMIAOZ ETAIPIA
1/1 — 30/06/05 1/1 - 30/06/04  1/1 —30/06/05 1/1 — 30/06/04

Képdn o€ XIA. Eupw 51.721 56.730 52.982 59.242

Méoog ZTabuiopévog apiBudg Twy

KOIVWV PETOXWY YIO TOUG OKOTTOUG

TWV BACIKWY KEPOWV AVA PETOXN 110.770.024 110.661.756 110.770.024 110.661.756
Képdn avd petoxn o € 0,47 0,51 0,48 0,54

12. YMNEPAZIA ENIXEIPHZHZ

Aev uttipgav aAAayég oTo Aoyaplaouo utrepadiag etmixeipnong Tou OpiAou, yia 1o didoTnua ato 1 lavouapiou
2004 €wc¢ 30 louviou 2005, kai n otroia avépxetal o€ 16.200 x1IAddeg €. O Aoyaplacudg utrepadiag emyeipnong
agopd Tnv ayopd Tng BuyatpikAg eTaipiag Avin Oil ABENET, n otoia mapouaidlel uwnAr kepdogopia ae OAa
Ta £TN KOTA Ta OoTT0iO BpPioKETAl TNV KATOXH Tou OuiAou.
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13. AZQMATEZ AKINHTOIOIHZEIZ

O1 acowpaTteg akIvNTOTIOINCEIG TOU OMIAOU WG TTPOG TO avaTTéoBeaTo UTTOAOITTO TOUG aTToTEAOUVTAI KOTA
1000076 TTEPITTOU 50% aTTé ayopEG AoyIoHIKOU, evw TO UTTOAOITTO 50% a@opd SIKAIWPATA EKUETAAAEUOEWG
TTpaTNPiwy Kauciywy. H Kivnon Toug katd tnv mrepiodo 1/1 — 30/6/2005 TTapooidleTal OTOV KATWTEPW TTIVOKA.

OMIAOZ ETAIPIA
Aikaiwpara

Mood og XIA.Eupw Noyiopiké ekpeTdAAguong OMIAOZ Noyiopiké
KOXTOZ
1 lavouapiou 2004 9.698 1.168 10.866 8.537
Mpoobrkeg 495 498 993 334
31 AekepBpiou 2004 10.193 1.666 11.859 8.871
Mpoobrikeg 80 250 330 60
30 louviou 2005 10.273 1.916 12.189 8.931
AMNOZBEZEIX
1 lavouapiou 2004 8.142 97 8.239 7.257
AmooBéoeig xpnong 588 144 732 437
31 AekepBpiou 2004 8.730 241 8.971 7.694
ATiooBEaeig xpnong 98 85 183 203
30 louviou 2005 8.828 326 9.154 7.897
ANAMNOZBEZXTH A=IA
31 AekepBpiou 2004 1.463 1.425 2.888 1177
30 louviou 2005 1.44 1.590 3.035 1.034
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14. ENZQMATEZ AKINHTOIMOIHZEIZ: KTIPIA, THMNEAA KAI EZEOMNAIZMOZ

H kivhon Twv trayiwv Tou Opilou katd Tnv mepiodo 1/1 — 31/12/2004 kai katd Tnv Tepiodo 1/1 — 30/6/2005
TTAPOUCIACETAI OTOV KATWTEPW TTiIVAKA.

MnxavAiuata kai  ‘EmrirAa kai

OMIAOZ Mmeda kai METAPOPIKA Aoirég AKIvnTOTTOIROEIG
KTipIa péoa £§oTTAIONO6G UTTO eKTEAEON 20voho

Mood og XIA.Eupw
KOXTOZ
1 lavouapiou 2004 68.777 346.080 13.947 87.427 516.231
MpooBnkeg 1.915 6.485 1.701 239.891 249.992
Meiwaoeig (2) (245) (718) 0 (965)
MeTagpopég 7.894 25.065 252 (33.211) 0
31 AekepPpiou 2004 78.584 377.385 15.182 294.107 765.258
MpooBnkeg 137 6.570 821 76.191 83.719
Melwoeig (164) (686) (22) 0 (872)
MeTagpopég 198 4.460 0 (4.658) 0
30 louviou 2005 78.755 387.729 15.981 365.640 848.105
IYZXQPEYMENEZX
AMNOZBEZEIX
1 lavouapiou 2004 6.600 134.562 7.349 0 148.511
MpooBnkeg 1.128 18.407 1.548 0 21.083
Meiwoeig (1) (183) (671) 0 (855)
31 AekepBpiou 2004 7.727 152.786 8.226 0 168.739
MpooBnkeg 605 8.777 762 0 10.144
Meiwoeig 0 0 (6) 0 (6)
30 louviou 2005 8.332 161.563 8.982 0 178.877
ANAMNOZBEZTH A=IA
31 AekepBpiou 2004 70.857 224,599 6.956 294,107 596.519
30 louviou 2005 70.423 226.166 6.999 365.640 669.228
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14. ENZQMATEZ AKINHTOMOIHZEIZ: KTIPIA, THNEAA KAI EZOMNAIZMOZ (ouvéxeia)

H kivhon Twv tTayiwv Tng Etaipiag katd tnv trepiodo 1/1 — 31/12/2004 kai katd Tnv tepiodo 1/1 — 30/6/2005
TTAPOUCIAZETAI OTOV KATWTEPW TTIVAKA.

MnxavAparTa
ETAIPIA ] kar 'E1'r|1'r)\o’( Kol ]
EEE— Mreda Kai HETOQOPIKA Aoitrédg AkKivnToTroifoeig

KTipia Héoa e§ommAIop6g uTrd eKkTéAeon 20volo
Mood og XIA.Eupw
KOXZTOZ
1 lavouapiou 2004 58.504 316.576 11.209 87.386 473.675
MpooBnkeg 350 926 1.384 239.829 242.489
Meiwaoeig 0 (15) (628) 0 (643)
MeTagopég 7.894 25.064 253 (33.211) 0
31 AexkeuBpiou 2004 66.748 342.551 12.218 294.004 715.521
Mpoobnkeg 82 3.373 772 76.101 80.328
Meiwaoeig 0 0 (16) 0 (16)
MeTagopég 198 4.460 0 (4.658) 0
30 louviou 2005 67.028 350.384 12.974 365.447 795.833
2YZXIQPEYMENEX
AMNOZBEZEIX
1 lavouapiou 2004 4.764 122.265 6.293 0 133.322
ATtrooBéocig xprong 815 15.050 1.202 0 17.067
Meiwoeig 0 (15) (628) 0 (643)
31 Aekepppiou 2004 5.579 137.300 6.867 0 149.746
ATtrooBéocig xprong 457 7.931 641 0 9.029
Melwaoeig 0 0 9) 0 9
30 louviou 2005 6.036 145.231 7.499 0 158.766
ANAMNOZBEXTH A=IA
31 AekepBpiou 2004 61.169 205.251 5.351 294.004 965,775
30 louviou 2005 60.992 205.153 5.475 365.447 637.067

H Etaipia kal katd ouvérreia o OpIAog £xel uTToBnKeUoEl YATTEDO KAl KTipIa WG £yyunon yia Tpatredikd daveia
TToU Xopnynenkav atov OuIAO, TO GUVOAO TWV OTTOIWY TTEPIYPAPETAI GTOV KATWTEPW TTiIVAKA.

TPAMNEZA NMPOZHMEIQZEIX YNOOHKEZXZ
XiAi6deg € XiA1adeg $ XiA1adeg €
E.T.E. 47.098 25.000 6
CITIBANK INTERNATIONAL PLC 0 165.000 275.001
ZYNOAA 47.098 190.000 275.007
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15. XZYMMETOXEZ ZE OYT'ATPIKEZ KAI ZYTTENEIZ ETAIPIEZ

O1 cuppeToXEG 0t BUYATPIKEG KAl CUYYEVEiG eTaIpieg Tou Opilou gival oI akOAoUBEG:

ETwvupia ‘Edpa Moocootd  ApacTtnpidoTnTa
OUMHETOXNG
EAANGOQ, Mapouoi
AVIN OIL ABENET ATTIKAG 100% MeTpeAaiosidn
2UOTAPATO
Avepodiaouou
EANGOQ, Z1TdTa AgepoTTopikou
OAYMIIAKH ETAIPIA KAYZIMQON A.E. ATTIKAG 28% Kauaiuou
2UOTAPATO
Avepodiaouou
EAAHNIKH ETAIPIA AEPOIMNOPIKQN EAAGOa, Mapouoi AepoTropikoU
KAYZIMQON A.E. ATTIKAG 50% Kauaoipou
EAANGOQ, Mapouo
KOPIN©OZ POWER A.E. ATTIKAG 100% Evépyeia
AVIN ALBANIA S.A. Tipava AABaviag 100% MeTpeAaiosidn
Emwvupia OMIAOZ ETAIPIA
Nooa o€ XIA.Eupw 30/6/2005 31/12/2004 30/6/2005 31/12/2004
AVIN OIL ABENET 0 0 37.564 37.564
OAYMIIAKH ETAIPIA KAYZIMQON A.E. 2.803 2.623 904 904
EAAHNIKH ETAIPIA AEPOIMNOPIKQN
KAYZIMQN A.E. 46 86 0 0
KOPINOOZ POWER A.E. 200 0 140 0
AVIN ALBANIA S.A. 510 510 0 0
ZYNOAO 3.559 3.219 38.608 38.468

ATIO TIG avwTépw eTaIpieg dev TrepIAauBdavovTal otnv evotroinon n «KOPINGOZ POWER A.E.» kai n «AVIN
ALBANIA S.A. Aoyw etmouciwdoug onupaciag. Emiong n «EAANvIkR Etaipia Aepotropikwv Kaucipwv A.E.»
gvoTrolgital ye TNV PéBodo NG kKaBapng B€ong, 16T dev ackei ae autr) dloiknan o OpiAog.

H diauéppwon Tou UYoug TWV CUPHETOXWY OE CUYYEVEIG ETAIPIEG £XEI WG EGAG:

Mood og XIA\.Eupw 30/6/2005 31/12/2004
KO0TOG KTHOEWG CUUHETOX WYV 2.997 2.718
AU¢non kabaprg B£oNG CUPPETOX WY 562 501
ZUUHETOXEG OE OUVOENEVEG 3.559 3.219
2uvOEPEVEG ETAIPIEG 30/6/2005 31/12/2004
>UvoAo evepynTikoU 34.557 34.433
2UVOAO UTTOXPEWOEWV (23.744) (24.740)
KaBapn 0éon 10.813 9.693
ZuppeToxn Tou OpiAou oTnv

KaBapn B€on TWV ETAIPIWV 3.559 3.219
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15. ZYMMETOXEZ ZE OYI'ATPIKEZ KAI ZYTTENEIZ ETAIPIEZ (ouvéyeia)

Ta k€Epdn atod ouyyeveic eTaipieg Tou OpiAou diapopPwvovTal we €ENG:

Zuvdepéveg eTaIpiEg 11 - 30/6/2005 1/1 — 30/6/2004
MwAAoeIg 5.923 6.484
Képdn peTd atmd @dpoug 405 883
Mepidio Tou OpiAou atrd Ta KEpdn 61 208

16. ZYNAEAEMENEZ ETAIPIEZ

MoocooTd Agia ApaotnpiéTnta
Emrwvupia ‘ESpa OUMMETOXNG OUMPETOXAS
ETAIPIA ArQroy KAYZIMQN 2uoThuata Avepodiaouou
AEPOAPOMIOY AGHNQN A.E. ABnva 16% 927 AepoTtropikoU Kauaipou

H «ETAIPIA ArQroy KAYZIMQN AEPOAPOMIOY AOHNQN A.E.» gpg@avifeTal OTIG OIKOVOUIKEG KOTAOTAOEIG
otnVv agia KTong, 810TI &ev AOKEITAI OCNUAVTIKY £TIPPON 0T dloiknon TNG £TAIPIAG.

17. AMNOGEMATA

OMIAOZ ETAIPIA
Mood og XIA\.Eupw 30/6/2005 31/12/2004 30/6/2005 31/12/2004
Eutropetpara 32.700 34.790 28.208 28.722
MpwTeg UAeEG 76.889 78.770 76.643 78.540
‘ETOIMO TTPOIOVTO 71.542 49.616 71.542 49.616
ZUvoho amoBepdTwyv 181.131 163.176 176.393 156.878
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18.  AOINA XPHMATOOIKONOMIKA ZTOIXEIA ENEPIHTIKOY

O1 TeAdTEG Kau o1 AoitTég atrautrioelg Tou Opidou katd tnv 30/6/2005, atmmoteAouvTal atrd aTTAITACEIS OTTd TNV
TTwANoN ayaBwyv Tooou € 206 ekatoppupiwyv (31/12/2004: € 158 ekatopuupla). AvrtioToixa tng Etaipiag katé
Tnv 30/6/2005 € 167 ekatoppupia (31/12/2004: € 121 ekatouuupia).

H péon moTwTikr 1TEPiodog TTou dideTal €T TwV TTWAACEWY ayabwv gival 20 nuépes. MeTd Tnv TTEPiodo auTh
XPEWVETAI TOKOG ETTi TOU OQEINOUEVOU UTTOAOITTOU.

H Aioiknon Bswpei 6T n AoyIoTIKA a&ia Twv TTEAATWY KAl AOITTWV ATTAITACEWY QVTITIPOOWTTEUEI TNV €UAOYN agia
TOUG.

Ta xpnuaTika diaBéoiga atmmoTeAouvtal ammd peTpnTd otov Opiho kal BpaxutrpdBeoueg KATOBEOEIG APXIKAG
O1dpkelag 3 pynvwv R Aiyétepo. H AoyIioTIKA agia Twv XpnHaTIKwy d1aBeaipywy TTpooeyyidel Tnv eUAoyn agia Toug.

H Aioiknon Bswpei 611 T0 AoyIoTIKO UTTOAOITTO TWV TTEAATWY KAl AOITTWV ATTAITACEWY TTPOCEYYIdel TNV €UAoyN
agia Toug.

MoTwTik6g Kiviuvog

Ta xpnUaTOOIKOVOMIKG aTolxeia Tou EvepynTikou Tou Opilou repiAauBdvouv Taueiakd diabéaiua kal Taueloka
Iooduvapa, TTEAATEG KAl AOITTEG ATTAITAOEIS KAl CUMUETOXEG.

O MoTwTIKOG Kivouvog Tou Opidou agopd Kupiwg TIG aTTaITACEIG aTTO TTEAATEG Kal AOITTEG ATTAITACEIS, YIATI TO
01a0é01udG Tou Opilou eival kataTeBnuéva oe yvwaoTEG TPATTECEG.

O Opihog €xel ONUAVTIK OUYKEVTPWON TWV ATTAITHOEWY Tou , Kupiwg Adyw TG MnTpikn¢ ETaipiag o61Tou
MEYAAO TTOCOOTO QUTWVY APOPA TTEPIOPICHUEVO apIBUSd TTEAATWY, 01 OTToiol OUWG €ival Kupiwg dieBvoug KUpoUg
TTETPEAAIKEG €TAIPIEG, CUVETTWG Ogv ugioTaTal BE€ua mMOoTWTIKOU Kivouvou. Ooov agopd TIG aTTaITACEIS TNG
Buyatpikng ETaipiag autég katavéuovTtal o€ £vav eupU apiBUo TTEAATWY, OUVETTWG OEV UPICTAVTAI CUYKEVTPWON
TOUG KaI KOTA OUVETTEID TTIOTWTIKOG KivOUVOG.
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19. TPATEZIKA AANEIA

OMIAOZ ETAIPIA
Nooa oe XIA.Eupw 30/6/2005 31/12/2004 30/6/2005 31/12/2004
Tpatedika daveia 551.192 424.766 497.217 370.904
Meiov: ‘E€oda opoAoyiakou daveiou * (1.855) (1.903) (1.855) (1.903)
>UvoAho daveiwv I00AoyIouoU 549.337 422.863 495.362 369.001
O davelopodg gival aTToTTANPWTEOG WG AKOAOUBWG:
Apeoa ) eviog evog £Toug 301.189 248.166 277.217 224.306
Ev1og Tou deUTepOU £TOUg 30.000 30.098 30.000 30.098
A6 3 £wg Kai 5 xpbvia 120.003 120.002 90.000 90.000
MeTd atrd 5 xpodvia 100.000 26.500 100.000 26.500
Meiov: 'E¢oda opoAoyiakou daveiou * (1.855) (1.903) (1.855) (1.903)
20voho daveiwv IocoAoyiouoU 549.337 422.863 495.362 369.001
Meiov: Mood ammaitnTd evidg 12 unvwy
(TrepihapBavovtal oTIg BPaxuTTpdBeouEg
UTTOXPEWOEIG) 301.189 248.166 277.217 224.306
Mood ammautnTd petd atmd 12 pfAveg 248.148 174.697 218.145 144.695

* 210 KOVOUAIO TwV TPATTE(IKWY OAVEIWY TWV OIKOVOUIKWY KATAOTACEWVY TTEPIAAPBAvVOVTal APaIpETIKA, TA
Tood Twv ££60wWV Tou opoAoyiakou daveiou TNG ETaipiag TTou a@opd atrokAEIOTIKG TNV €EuTTNPETNON TNG
erévouong yia Tn véa povada udpoyovodidoTracng Tou diulioTnpiou (30/6/2005 11006 XIA.€ 1.855 kai
31/12/2004 x1IA.€ 1.903). Ta mood autd Ba yetagEpovtal oTa £€00a PETA TNV ATTOTTEPATWAN TNG
ETTEVOUONG, AVAAOYIKA PE TA UTTOAOITTOPEVA £TN ATTOTTANPWHNAG TOU daveiou.

OMIAOZ ETAIPIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004

MNood og xIANGdeC
Nopiopa daveiwv

EYPQ 359.170 229.656 305.195 175.794
AOANAPIA H.IM.A. 136.454 110.124 136.454 110.124
EABETIKA ®PATKA 55.568 84.986 55.568 84.986
ZYNOAO 951,192 424,766 497.217 370.904

H Aloiknon ekTiud o1 n avwTépw agia Twv daveiwv iIcouTal ye TV eVAoyn agia Toug.
O Opihog éxel Ta KaTWTEPW TPATTEQIKG SAvelQ:

i) H Motor Oil £xel éva ddavelo Uwoug 250.000 xiIAiGdwy €. H avaAnyn Tou €yive Tunuatika ammé 31/8/2004 kai
OAOKANpwONKe oTIG 2/6/2005 petd atrd mévTe ekTapIEUoelg. O aTOTTANPWES gival egapnviaieg pe Evapén
v 31/12/2005 kai Ba oAokAnpwBOouv éwg TIc 30/6/2011. 'Evavti Tou daveiou éxouv eyypagei Bdpn o€
OUYKEKPIMEVA TTEPIOUTIaKG oToixeia Tou Opidou Uwoug € 275.000 xIAiadwyv €. To ddveio @Epel TMITOKIO
EURIBOR e¢apnvou +1,1875%.
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19. TPATEZIKA AANEIA

Advela ouvoAikou Uyoug 125.559 yIAiddwy €, agopolv pakpotpdBsopa ddveia Ta otroia Afeénkav tnv
29/12/2000 pe emtokio LIBOR egaprjvou + 1,0625% kai TTpodkeiTal va e€o@AnBouv péxpr tTnv 31/12/2005.
Advela ouvoAikoU Uywoug 121.658 yIMGdwv € civar BpaxutrpdBeopa pe péoo emtékio 3.0% kai Ba
£€0QPANBOUV eVTOG £VOG £TOUG.

‘EvavTl Twv avwTépw daveiwv €Xouv eyypagei UTTOBAKES Kal TTPOCNMKEIWCEIG TTAYIWY OTTWG aVAPEPOUE
AvVWTEPW OTN onueiwon utrapiBud 14

i) H Avin Oil éxel éva ddaveio Uwoug € 30 ekaToppupiwy. AuTd To ddveio eAneOn tnv 14/6/2004 kai givai
atroTTANPWTED €€ 0AOKANpou Tnv 14/6/2008. To davelo @épel emTokio EURIBOR e¢aprivou +1,3%.
Ta utréAoitra davela TG Taipiag avépyxovTtal o€ 23.975 XINAdEG € Kal gival BpaxutrpoBeoua dAvela Ye
emTOKIO 3,7% Kl Ba €£0PANBOUV £VTOG £VOG £TOUG.

20. ANABAAAOMENH ®OPOAOTIA

O1 TTapakdtw €ival Ol KUPIOTEPEG OATTAITACEIG KAl UTTOXPEWOEIS atmd  avaBaAAduevn @opoAoyia TTou
AoyIoTIKOTTOINBNKAV Kal o1 KIVACEIG TOUG Katd Tnv didpkela Tng mepiddou 1/1 — 30/6/2005.

Nood og XIA.Eupw

OMIAOE Anon{\éopmq ATrOTs{\éoqua

Xpnong Xpnong
AvaBaAAépevn popoloyia atré: 1/1/2004 £¢odol/(écodo) 31/12/2004 £Sodol/(éoodo) 30/6/2005
dopoloyikEG aTTooBETEIG TWV TTaYiWwV 24.659 (5.565) 19.094 772 19.866
"E€00a TTOAUETOUG POPOAOYIKNG
atréoBeong (743) 332 (411) 160 (251)
MOTWTIKEG CUVOAAQYUATIKESG DIOPOPES 13.364 865 14.229 (2.861) 11.368

ATTolNUIWOEIS aTTOXWPENONG Kal
ouvTagIodoTIKO TTPOYpAUUd

TTPOCWTTIKOU (15.094) 3.182 (11.912) 21 (11.891)
NOITTEG DIOQPOPEG HETALU POPOAOYIKWV
Kal AOYIOTIKWY ATTOTEAECUATWY (1.188) 587 601 68 533
Zovolo 20.998 (599) 20.399 (1.840) 18.559
ETAIPIA Anorsf\éopam ATron:{\éopaTq

Xenong xpnong
AvapaAAdpevn @opoloyia amro: 1/1/2004 £%odol/(éoodo) 31/12/2004 £codo/(é§odo) 30/6/2005
PopoAoyIKEG aTTOORECEIG TWV TTAYiWY 22.833 (5.083) 17.750 735 18.485
'E¢0da TTOAUETOUG POPOAOYIKAG
arréofeong (732) 369 (363) 152 (211)
MOoTWTIKEG CUVAANQYUATIKEG BIOPOPES 13.310 907 14.217 (2.888) 11.329

ATTOCNMIWCEIG ATTOXWPENONGS Kal
OuVTagIodOTIKO TTPOYPAUHA

TTPOCWTTIKOU (14.118) 3.007 (11.111) 86 (11.025)
NoITTéG B10QPOPEG HETAEU POPOAOYIKWV

KAl AOYIOTIKWV ATTOTEAETUATWY (1.153) 580 573 71 502

ZUvoAo 20,140 (220) 19.920 (1.844) 18.076
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20. ANABAAAOMENH ®OPOAOrIA (ouvéxela)

OpIoHEVEG OTTAITACEIG KAl UTTOXPEWOEIS aTTO avaBaAAopevn gopoloyia £xouv cupwneioTei. Mapakdtw eival n
avAAuon Tou UTTOAOITTOU TNG avaBaAAduevng @opoAoyiag (UETA TOV CUPYPN@ICHO) yia AGYyoug TTapouciaong:

OMIAOZ ETAIPIA
MNoad og XIA.Eupw 30/6/2005 31/12/2004 30/6/2005 31/12/2004
YTToXpeWaoeI§ atrd avaBaAAGpevn
popoAoyia 35.143 37.162 33.124 35.223
Amraitioelg ammd avaBaAAouevn
popoAoyia (16.584) (16.763) (15.048) (15.303)
ZYNOAO 18.559 20.399 18.076 19.920

21. AAAEZ XPHMATOOIKONOMIKEZ YNMOXPEQZEIX

O1 MOTWTEG Kal 01 AOITTEG UTTOXPEWOEIG APOPOUV KUPIWG ayopES Kal AEITOUPYIKA KOOTN.

H kOpia TTpwTn UAN yia TNV TTapaywyr] Twv TTPoiovTwy Tou OuiAou gival To apyod TTeTpEAaIO.
H péon moTwTIKA TTEPIOdOGS yIa TIG AEITOUPYIKEG ayopég cival TrepiTTou 30 nUEPEG.

H dioiknon Tng etaipiag Bewpei 0TI TO UTTOAOITTIO TWV AEITOUPYIKWY UTTOXPEWOEWY TIOU QTTEIKOVICETAI OTIG
OIKOVOWIKEG KOTAOTACEIG TTPOCEYYICEl TNV EUAOYN TOug agdia.

22. METOXIKO KE®AAAIO

MNood oe xIA.Eupw 30/6/2005 31/12/2004

Eykekpipévo, ekd0BEV kal TTARpwG KaTtaBAnuévo 33.235 33.235
110.782.980 petoxéc agiag € 0,30 n k&be pia
H eTaipia d1aB£Tel pia KaTnyopia KOIVWV JETOXWY, O OTToiEg Oev €X0ouV OIKaiwua o€ oTaBepd £1000Nua.
MNa 116 id1EC PeTOXEC TNG ETaIpiag avapepduaoTe OXETIKA 0TN onueiwon utr apiBud 24
MNa 10 oTABUICPEVO APIBUOG PETOXWY TNG TTEPIOOOU AVAPEPOUOOTE OXETIKA 0T onueiwon 11

23. EKAOZH METOXQN YTIEP TO APTIO

MNood ot xIA.Eupw 30/6/2005 31/12/2004

YmréAoitro évapgng Kai Angng epiodou 49.528 49.528
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24. |AIEZ METOXEZ

MNooa ot XIA.Eupw 30/6/2005 31/12/2004
YmroAoitmo évapéng epidédou 113 1.385
ATTOKTABNKAV PHECa OTN XPHAON 0 113
MwARBnKav pe TNV GokKnon SIKAIWPATOG (113) (1.385)
YTtroAoimmo AAgNG TrepIddou 0 113

2Upowva pe atméeaon Tng €TNolag MevikAg Zuvéleuong Twv PeETOXwY TG 31/5/2005, n ETaipia duvaral va
TTpoBei o ayopd 1diwv peToxwyv atd 1/6/2005 péxpr kar 31/5/2006 yia apiBpd petoxwyv 1.107.800 (1% Twv
METOXWV) Kal JE TIMA aTTd 7 héEXP! 17 gupw.

25. AINOOGEMATIKA

O1 Kivrio€Ig TwV aTToBeUaTIKWY Tou OpiAou TTapoucialovTal OTOV KATWTEPW TTIVOKA:

Nood og xXIA.Eupw

NMPOZOHKEZ NMPOXZOHKEZX
NEPIFPA®H (MEIQZEIX) (MEIQZEIZ)

ATMOOGEMATIKQN 1/1/2004 2004 31/12/2004 2005 30/6/2005
TakTIKO 16.489 219 16.708 0 16.708
‘EKTOKTO 2.007 0 2.007 0 2.007
Eidiké 2.590 0 2.590 0 2.590
A@opoAdynta 44.898 10.003 54.901 0 54.901
[Siwv peTOX WYV 1.385 (1.272) 113 0 113

ZYNOAO 67.369 8.950 76.319 0 76.319
O1 kivrio€Ig TwV aTroBeuaTIKWY TNG ETaipiag Tapouaidfovtal 0ToV KATWTEPW TTivaKda:
Mood o¢ XIA.Eupw
NMPOZOHKEZ NMPOXZOHKEZX
NEPIFPA®H (MEIQZEIX) (MEIQZEIZ)

ATMOOGEMATIKQN 31/12/2003 2004 31/12/2004 2005 30/6/2005
TaKTIKO 15.895 0 15.895 0 15.895
Eidika 2.007 0 2.007 0 2.007
‘EKTAKTO 2.590 0 2.590 0 2.590
A@opoAdynta 44.882 10.000 54.882 0 54.882
[Siwv peTOXWV 1.385 1.272 113 0 113

ZYNOAO 66.759 8.728 75.487 0 75.487

H ETtaipia katd 10 TEAOG KGBE BIAXEIPIOTIKAG XPHOEWG, OXNUATICEI ATTOBEUATIKO aTTd Ta pOopoAoynuéva
KEPON TNG, i00 Pe TNV agia ayopdg Twv 18IV JETOXWY TTOU €XEl OTNV KATOXA TNG.
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26. ZYZZQPEYMENA KEPAH / YNIOAOINO KEPAQN EIZ NEO

OMIAOZ OMIAOZ ETAIPIA
Mood og XI\.Eupw

YmroéAoitro tnyv 31/12/2003 85.779 89.316
Mepiopata TTAnpwTéa (565.392) (565.392)
KaBapd kEpdn xpriong 117.552 118.659
Alavepdpueva atTo0EUATIKG 1.272 1.272
ZXNMOTIOUOG aTTOBEUATIKOU (10.222) (10.000)
YtréAoitro Tnv 31/12/2004 138.989 143.855
Mepiopata TTAnpwTéa (72.009) (72.009)
KaBapd képdn xpriong 51.721 52.982
YmréAoitro Tnv 30/6/2005 118.701 124.828

27. E=AIOPA / IAPYZH OYIATPIKHZ ETAIPIAZ

2116 5 lavouapiou 2005, cuotdBnke atrd Tov Opiho n Buyarpikh etaipia KOPINOOZ POWER A.E. pe pETOXIKO
ke@aAaio € 200.000,00. H veoouoTaBeioa etaipia dev £xel apxioel SpaaTnpIOTNTEG UEXPI ONHEPQ.

28. ENAEXOMENEZ YNOXPEQZEIZ KAl AEZMEYZEIZ

MNa eTTidikeg aTTAITACEIS GUVOAIKOU TTO00U Eupw 49 eKATOUPUPIWV TTEPITTOU UTTAPXOUV aVAAOYEG ETTIOIKEG
avtatraitioelg Tou Opidou cuvoAikoU TToooU Eupw 71 ekaTOPPUPIWY TTEPITTOU.

O1 avéAeyKTEC PopPOoAoYIKA XpRoei yia T MOTOP OIA (EAAAY) ALE. sival attd 1 xprion 2000 péxpl Tn XpAoN
2004. Na mv AVIN OIL ABENEI avéAeykteg @opoloyika eival ol Xprioeig 2003 kai 2004. H ékBaon Tou
@opoAoyIKOU eAéyxou Oev gival duvaTtdv va TTPoPAe@Bei aTo TTapdv oTAdIO Kal, WG €K TOUTOU, OEV €XEl YiVEl
oTToIadATTOTE TTPOBAEWN OTIG OIKOVOUIKEG KATAOTAOEIG 0€ axéon Ue To Béua autd. Etriong dev éxel dievepynOei
POPOAOYIKOG EAEYXOG VIO TIG OUYYEVEIG eTaIpieg atTrd Tnv 16pucr Toug péxpl kal Tnv xprion 2004.

H unTpIkA eTaupia TTpoKeIévou va OAOKANpwOoEl TNV €TEVOUCON TNG VEASG MOVADAS UdPOYOdIACTIOCONG TOU
OIUAIOTNPIoU £xel CUVAWEI CUPPBAOCEIG £PYOU HE TEXVIKEG ETAIPIEG TO AVEKTEAEGTO UTTOAOITTO TWV OTTOIWV
avépxetal kata tnv 30/6/2005 o€ € 15 ekatoupUpia TTEPITTOU.

O1 eTaipieg Tou Opilou £xouv cuPBACEIg yia oUVAANAYEG PE TOUG TTPOUNBEUTEG Kal TOUG TTEAATEG TOUG, OTIG
OTT0iEG OpiCeTal OTI N TIUA ayopdg ) TTWANONG apyou TTETPEAAIOU KAl KAUCIUwWY Ba gival cuP@wvn PE TIG
QVTIOTOIXEG TPEXOUOEG TIMEG TNG B1EBVOUC ayopds Katd Tnv TTePiodo TNG GuvaAAayngc.

To 0006 TWV EyYUNTIKWYV ETTIOTOAWV TTOU 660NKaV WG £EA0PAAION YIA UTTOXPEWOEIG £TAIPILWY Tou OpiAou
avépxetal Tnv 30/6/2005 o€ 47.838 xiIAiadeg €. AvtioToixa Tnv 31/12/2004 10 TT006 avepxotav o€ 47.974
XINIGdEG €.

To 1006 TWV £yyUNTIKWYV ETTIOTOAWV TTOU 660NKaV WG eEa0@AAION YIa UTTOXPEWOEIG TNG ETaipiag avépxeTal
TNV 30/6/2005 o€ 2.029 x1Aiadeg €. AvtioToixa tnv 31/12/2004 10 1006 avepxoTav o€ 1.898 xIAIGdES €.
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29. 2ZYMBAZEIZ AEITOYPIIKQN MIZOQZEQN

O1 miobwoeig Tng etaipiag Motor Oil agopd Kupiwg KTIPIAKEG EYKATAOTACEIG TTOU EEUTTNPEETOUV TIG DIOIKNTIKEG
UTTNPETIEG Kal PETAPOPIKA péoa. Avagopikd he Tv Buyatpikry etaipia Avin Oil, o1 NICBWOoEIG aPopouUV KUpPiwg
XWPOUG KATAAANAOUG yia TTPATHPIa KAUCIUWY TOUG OTTOIOUG OTN CUVEXEID UTTEKPIOBWYEI GTOUG CUVEPYATEG —
TTPATNPIOUXOUG, KOBWG KAl JETAPOPIKA PEOQ.

O OpiAog wg MicOwTAg

OMIAOZ ETAIPIA
MNood o€ XIA\.Eupw 30/6/2005 30/6/2004 30/6/2005 30/6/2004
EAdyioTa pioBwpata amd cupBAacEIS AEITOUPYIKWY
HIOBWOoEwY TToU avayvwpeifovtal wg £€0da Tng TTEPIGOOU 3.021 2.634 1.212 1.118

Katé tnv 30/6/2005, o Opihog eixe avaAngBeioeg deopeloelg atd oUUBACEIC ASITOUPYIKWY PICOWOEWY XWPIg
TNV duVATOTNTA A XWPIG VO TTPOTIBETAI VO AKUPWOEI TA OXETIKA MICOWTAPIA, 01 OTTOIEG €ival TITANPWTEEG WG EENG:

OMIAOZ ETAIPIA
MNoad o XIA.Eupw 30/6/2005 30/6/2004 30/6/2005 30/6/2004
Ev1dg evog €Toug 5.701 6.080 2.255 2.345
Ev1og Twv €TV 2 €wg Kal 5 17.382 17.850 3.329 3.367
MeTd a1mé S xpdvia 22.261 25.276 - -

O P€oOoG XpOVOC PIoBWONG TWV KTIPIWY YpaPEiwy Kal JETAPOPIKWY JECWV gival evvéa Kal TEOTEpPa Xpovia
avTioToixa. O avTioToIXog XPOVOGS MioBwoNng Twv XWPwV KAaTAAANAwY yia TTPATAPIO KAUGIJwY gival evvéa.

O Opihog wg EKpIcOwTAG

EAGxi0Ta pioBwpata atrdé cUPBACEIG AEITOUPYIKWY HICBWOEWV TToU avayvwpiovTal wg €00da ThG TTEPOdOU

OMIAOZ ETAIPIA
Mood e XIA.Eupw 30/6/2005 30/6/2004 30/6/2005 30/6/2004
EAdyioTa pioBwpata amd cupBacEIg AEITOUPYIKWY
MIOBWOoEwY TToU avayvwpifovtal wg £00da TNG TTEPIOGOOU 1.433 935 18 16

Katd Tnv nuepounvia cUvTagng Twv OIKOVOMIKWY KATAGTAGEWY, Ol £Talpieg Tou Ouidou kaTtéxouv ouuBoAaia e
TOUG MICBWTEG TTOU Ba TOUG ATTOPEPOUV KAT €AAXIOTO Ta KATWOI TTOod w¢ picbwuara:

OMIAOZ ETAIPIA
MNooa o€ XIA.Eupw 30/6/2005 30/6/2004 30/6/2005 30/6/2004
Ev1og evog €Toug 2.821 3.066 36 32
Eviég Twyv eTwv 2 £€wg Kal 5 10.855 11.228 - -
MeTd a1moé 5 xpodvia 13.147 15.559 - -

O1 ekpIcbwoelg Tou opiAou a@opouv Kupiwg utrekpioBwoelg atmd tnv Avin Oil  xwpwv KAatdAAnAwv yia
TTPATAPIO KAUCTPNWY PE HECO XPOVO EKUIoBWONG evvéa Xpovia.
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30. TEFTONOTA META THN HMEPOMHNIA ZYNTAZHZ TOY IZOAOlNzMOY

Agev €xel oUMBEl KATTOI0 YEYOVOG TO OTTOI0 va £TTNPEACEI TNV OIKOVOUIKN dIdpBpwaon A TNV ETTIXEIPNUATIKYA TTOpEia
Tou OpiAou a1ré TiIg 30/6/2005 pEXPI KAl TNV NUEPOMNVIa OUVTAENG TOU TTAPOVTOG.

31. XYNAAAATEZ METAZY XYNAEAEMENQN MEPQN
O1 cuvaAAayEg HETAEU TNG ETAIPIAG KAl TWV BUYATPIKWY TNG, £XOUV aTTOAEIPOE KaTA TNV EvoTToinon.

ZuvoAAayég METAEU TNG ETaipiag, Twv BuyaTpikwy TNG Kal CUVOEDEUEVWV PEPWV aVAAUOVTAI KATWTEPW.

MNood o€ XIA\.Eupw NMQAHZEIZ  AIrOPEZX AMAITHZEIZ YNOXPEQZIEIX

OuyaTtpikn eTalpia 181.046 8 19.605 5

NoiTté cuvdedepéva Uépn 23.387 324.222 4.552 106.189
ZUvolo 204.433 324.230 24.157 106.194

O1 TwAACEIG TV ayaBwy oTa GUVOEDEPEVA PEPN £YIVAV OTIG KAVOVIKES TIMEG TTWANTEWV Tou OpiAou.

Ta opelAdueva TTOCA €ival akAAUTITA Kal Ba TakToTToINB0oUV Pe TNV KaTaBoAn petpntwyv. Kauia eyyonon &ev éxel
000¢i | An@Bei atrd Ta avTicupBarAopeva pépn.

ETriong, 0¢v éxel TpayuatoTroinBei Kapia TpoBAEWn yia ETTICQAAEIC ATTAITACEIG ATTO CUVOESEUEVA TTPOCWTTA.
Apoifég AleuBuvTIKWY ZTEAEXWV

O1 apoiB€g Twv BIEUBUVTIKWY CTEAEXWYV, TTOU ATTOTEAOUV KAl TO avwTaTo KAIMAKIO TNG dloiknang Tou ouiAou, yia
TNV TTEPiodo 1/1 — 30/6/2005 kan 1/1 — 30/06/2004 avépyxovTal e 986 xIANGdeg € kai 836 x1IMddeg € avrioToixa.

O1 apoifég Twv peAwv Tou dloIKNTIKOU GUHBouUAiou aulnTouvTal Kal eykpivovtal otnv EtTAoia MevikA ZuvéAeuon
TWV PETOXWV.

AMN\eg datTaveg TNG TTEPIODOU TTOU APOPOUV BIEUBUVTIKA oTEAEXN avépxovTal o€ 95 XINIAdEG €.

ZuvaAAayég AlEUBUVTIKWYV ZTEAEXWV

Aev uttdpyouv ouvaAlayEg HETAEU Twv TaIPIWY Tou OPiAou Kal Twv SIEUBUVTIKWV OTEAEXWV.
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32. NMPOBAEWYEIZ A YNOXPEQZEIZ AMMOZHMIQZHZ NMPOZQMIKOY AOIQ ZYNTAZIOAOTHZHZ

MNa Tov UTTOAOYIOHO TWV UTTOXPEWOEWY ToU OUIAOU TTPOG TOUG £pYACONEVOUG TOU, AVAPOPIKA PE TN JEAAOVTIKNA
KataBoArf TTapoxwy avaloya pe 1o XpOvo Tng TTPoUTTNPECiag Toug, dievepynonke HeAETN atTd avaloyIoTh.

H uttoxpéwaon TTPOCHETPATAI KAl ATTEIKOVICETAI KATA TNV NUEPOMNVIA TWV OIKOVOUIKWY KATAOTAoEWV UE Bdon TO
avapevopevo va KaTapAnBei dedouleupévo diKaiwpa Tou KABe epyaldpevou.

To 110006 Tou dedOUAEUPEVOU BIKAIWUATOG TTapouaidleTal TTPoeEo@AOUEVO OTNV TTApoUCa agia Tou o€ OXEon
ME TOV TTPOPBAETTOPEVO XPOVO KATARBOANG TOU.

O Oupihog diatnpei o€ 1I0XU £va PEPIKWG XPNHATOSOTOUUEVO TTPOYPAMUG KOBOPIoUEVWY TTAPOXWY YId
OUpPpETEXOVTEG epyadopévoug otn MoTop OiA kai Tn Buyatpikr] TG Avin Oil. Z0y@wva pe Toug 6poug Tou
TTPOYPANPATOG auToU, 01 Epyaddpevol BIKAIoUVTal QATTAE £TTIOOUATOS TO OTTOIO €ival oUVAPTNON TOU TEAIKOU
MIOB0U kaTd TNV nAIKia ouvTagloddTnoNng Toug (Katd HEaov Opo PETAEU 55 kal 58 €Twv), KAl TWV ETWV
TpoUTTNPeaiag Toug otov Opiho. Ettiong n etaipia £xel Tnv uttoxpéwon , cudewva pe Tov N. 2112/12 , yia
atrodnuiwaon TTPOoWTTIKOU AdYyw ouvTagioddTnong, CUP@WVA PE TO TTPOAVAPEPONEVA DIKAIWUATA KAl Opid
ouvtalodotnong. Aev Trapéxovtal GAAa eMOOUATA A TTAPOXEG WETA TN oUVTAEIOdATNON.

O1 10 TTPOCPATEG AVOAOYIOTIKEG EKTIUAOEIG TOU EVEQYNTIKOU TOU TTPOYPAUMATOS Kal ThG TTapoucng agiog Tng
OUVOAIKAG UTTOXP£WaNG KABOPIoHEVWY TTAPOXWYV KABWG Kal TNG UTTOXPEWANG Yia TNV atrolnuiwaon Tou
TTPOCWTTIKOU Adyw ouvTaglodoTnong. Eyivav tn 31n Aekepfpiou 2004 kai pe ekTipnon yia 1o 2005 atré nv
etaipia POINI= METROLIFE. H mrapoloa agia Tng utroxpéwang KaBopIGPEVWY TTAPOXWY Kal T ouva@r) KO6aTN
TPEXOUOWV Kal TTOPECXEBEICWY UTTNPECIWV UTTOAOYioBnkav pe Tn HEBodO «projected unit credity.

EkTtignon oTig:
30/06/05 31/12/04

KUpieg Tapadoxég TTou XxpnoiuoTroiénkay:

MpoeCoPANTIKO £TTITOKIO 3.8% 3.8%
Emrdkio atrédoong 5.0% 5.0%
AUEnon atrodoxwyV TTPOCWITTIKOU 3.5% 3.5%

H TpoBAewn yia arolnUIWOEIS TIPOCWTTIKOU TOU TTPOYPANUATOS TTPOKABOPIoUEVWY TTAPOXWY KABWS KAl TNG
UTTOXPEWONG YIa TNV aTTolnuiwaon Tou TTPOcWTTIKOU Adyw cuvTagioddTnang avaAleTal wg eENG:.

MNooa o€ XIA.Eupw OMINOZ ETAIPIA
30/06/05 30/6/05

Mapouoa agia xpnNUATOdOTIKWY UTTOXPWOEWV 61.358 57.118

EUAoyn atia TTepiouaiakwy oToixEiwv Tou TTpoypdupatog  (10.515) (9.736)

Kabapn utroxpéwaon avayvwpiouévn atov lcoAoyioud 50.843 47.382

BpaxutrpdéBeoueg YTroxpewaoelg ATrolnuiwaoelg

MpoowTtmkoU Adyw Zuvtagioddtnong 7.030 6.908

MaokpuTtrpdBeopeg YTToXpewoelg ATTONUIWOoEIG

MpoowTtmkoU Adyw ZuvtagioddTnong 43.813 40.474

2Uvoho 50.843 47.382
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32. TMPOBAEWEIZ INA YNOXPEQZEIX ANOZHMIQZHZ MPOZQMNIKOY AOINQ XYNTAZIOAOTHZHZ
(ouvéxela)

Moad 1Tou Kataxwpnénkav ota ammoTeAéopaTa TTEPIOOOU AVAPOPIKE PE TO TTPOYPAN A TTPOKABOPIoUEVWV
TTAPOXWV KABWC KAl TNG UTTOXPEWONG yia TNV atrolnuiwaon Tou TTPoCWTTIKOU Adyw ouvTagioddTNoNG
avaAuovTal wg €ENG:.

Mood oe XIA.Eupw OMIANOZ ETAIPIA
30/06/05 30/6/05

KOoTOoG TpEXOUTWV TTAPOX WV 2.469 2.291
Tokol 2.305 2.223
KaBapd £€£0d0 avayvwpiouéVo aTO aTTOTEAECUA 4774 4,514

H kivnon o€ mapouoeg agieg TNG uTToXPEWONG TTOU TTPOKUTITEI ATTO  TO TTPOYPAHUMG TTPOKABOPITHEVWY
TTAPOXWV KABWG KAl TNG UTTOXPEWONG YIA TNV ATTO{NMHiwaon Tou TTPOCWTTIKOU Adyw CUVTAEI0dOTNONG
avaAuovTal wWg €ENG:

MNood ot IA.Eupw OMIAOZ ETAIPIA
30/6/2005 30/6/2005

‘Evapén uttoxpéwaong KaBopIoPEVWY TTAPOX WV 58.432 54.452

KoéoTog TTapoxwy 2.469 2.291
Tékol 2.305 2.223
KaTtapBepAnuéveg TTapoxEg (1.848) (1.848)
NAAEN uTTOXPEWONG KABOPICHEVWY TTAPOXWV 61.358 57.118
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33. Mivakag mpoocapuoywv Kabaprig Oéong Opilou kai Etaipiag 01/01/2005 kon 01/01/2004 peTago
EAANVIKwV Kail Aig@vwv AoyioTiIKwv MpoTiTTwy

MNood og x1A.Eupw OMIAOZ ETAIPIA
01.01.2005 01.01.2004 01.01.2005 01.01.2004

KaBapn 8éon évapéng mep165ou ocUpQwva PE
Ta EAANVIKA AoyioTikd MpoTuTtra. 179.559 169.618 177.373 165.819
A. EvVOwNATWwon Twyv Taparneioewy Twv
OPKWTWV EAEYKTWV-AOYIOTWV
AvoAoyIoTIKA HEAETN yIA TOV UTTOAOYIOUO TNG

amolnuiwang TTPOCWTTIKOU (30.371) (26.258) (28.935) (25.093)

AvaAOYIOTIKO EAAEIMPA VIO TO IBIWTIKO TTPOYPAMMO

ao@AAIONG TTOU TTAPEXETAI OTO TTPOCWTTIKO (11.518) (12.420) (9.875) (10.921)

MpEdBAewn €MOQAAWY ATTAITATEWY 0 (1.653) 0 (1.653)

Avatrpooappoyr| atrooBEcewy uTTEPAgiag (7.003) (8.353) 0 0
Zvoho (A) (48.892) (48.684) (38.810) (37.667)

B. Evowpdtwon Twv d1a@opwVv HETASU
EAAnvIKwv Kai AlgBvv AoyIoTIKWV
MpoTuTTwV
Mpooapuoyn PEPICHATOG KATaXWPNHEVA OE
"Mepiouata NMAnpwtéa” atov EAANVIKO
looAoyiopo. 72.009 33.235 72.009 33.235
AvaTtrpocapuoyn Twy Trayiwv Adyw
Xpnoipotroinong Tou weéAipou Xpoévou CwAG yia
TOV UTTOAOYIOHO TWV aTTooRECEWV Kal
aAvaTTPOCAPUOYH TOU I0TOPIKOU KO6ATOUG BACEl TOU
vépuou 2065/92. 80.421 74.729 75.296 69.005
AVTIAOYIOPOG TWV ACWHATWY AKIVNTOTTOINGEWV
TToU gixav kaTaxwpnBei cupewva pe Ta EAANVIKG

NAoyioTikd MpdTuTra. (146) (561) 26 (531)
MpdBAewn yia TNV ammolnuiwaon TTPOCWTTIKOU,
Aoyw pn AngBeicag adeiag (1.093) (946) (977) (846)

MeTag@opd TWV KPATIKWYV ETTIXOPNYNOEWV aTTd TA

1810 kKepdaAaia oTo MabnTikd KAbwg Kai

TTPOCAPHOYH) TWV ATTOORECEWY TOUG CUPPWVA E

TOV WQEAIPO XPOVO CWAG TWV ETTIXOPNYNBEVTWY

TTayiwv. (5.626) (5.681) (5.626) (5.681)
MeTagopd £00wWV yia el0aywyr| OTO

XpNUaTIOTAPIO aTTé Ta AUAG TTEPOUCIAKE OTOIXEIT

og peiwon Tng dlagopdg atrd £kdoon PETOXWV

UTTEP TO APTIO KOBWG Kal 0 UTTOAOYIOUOG TOU

OXETIKOU avaBaAAdpevou popou. (780) (1.561) (780) (1.561)
Avayvwpion Twv AOYIOTIKWYV CUVOAAQYUOTIKWV

S1aQOPWIV TTOU TTPOEKUYAV ATTO TNV ATTOTiUNGN

ATTAITACEWV/UTTOXPEWOEWV O€ EEVO VOUIoUA. 44 .464 38.183 44.428 38.029

Mapouaiaon Twv 18iwv peToxwv oTnv Kabapn

Béon (113) (1.385) (113) (1.385)

Avayvwpion avaBaAAOPEVWV QOPOAOYIKWY

UTTOXPEWOEWV (20.399) (20.998) (19.920) (20.141)

Noimrd (1.446) (1.423) 914 824
Zuvolo (B) 167.291 113.592 163.429 109.300

Feviké oUVoAo TTPOCaAPHOYWV

ota Aiebvi) AoyioTikd MpoéTutra (A+B) 118.399 64.908 124.619 71.633

KaBapn 8éon évapéng mep165ou ocUpQwva PE

Ta Aig@viy AoyioTikd MpoéTuTra. 297.958 234.526 301.992 237.452
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33. Nivakag Mpoocappoywv Kabaprg Oéong kai AtroteAsopudrwy Opilou kai ETaipiag yia Tnv mepiodo
1/1/2004 - 30/6/2004 petaltu EAAnvVIKwy Kai AieOvwyv AoyioTikwyv MpoTutTwy — (Cuvéxeia)
Mood oe xiIA.Eupw OMIAOZ ETAIPIA
KaBapn 8éon  AmoTéAsopua KaBopn 8éon AmotéAecua

KaBapn 8éon ka1 aroreAéopara Tng 30 louviou
2004 ocUp@wva pe Ta EAAnvika AoyloTikda MpéTutra. 254.263 84.645 251.948 86.130

A. EvOwPdTWwon TwV TTapaTnpRoOEwyV TWV OPKWTWV
EAEYKTWV—AOYIOTWV

AvoAoyIoTIKA HEAETN yIQ TOV UTTOAOYIOUO TNG

atrodnuiwong TTPOCWTTIKOU (28.815) (2.557) (27.514) (2.421)

AvahoyioTIKO ENAEINPA YIA TO IBIWTIKO TTPOYP.
ao@AAIoNG TTOU TTAPEXETAI OTO TTPOCWTTIKO (11.969) 451 (10.398) 523
MpoBRAEWn ETIOPAAWY ATTAITHOEWYV (1.653) - (1.653) -
Avartrpooapuoyn atmooBécewyv uttepagiog (7.678) 675 - -
Zygvolo (A) (50.115) (1.431) (39.565) (1.898)

B. EvowpdTtwon Twyv diagopwv peTafu EAANViKwvY
Kai AieBvwv AoyioTikwy MpoTUTrwv

Mpocapuoyr HEPICUATWY KaTaxwpnuéva ota
"Mepiopata MNMAnpwTéa" otov EAANVIKO IGoAoyioud. - - - -

AvaTtrpocapuoyn Twy Trayiwv Adyw XpnaoiJoTroinong

TOU W@PENIPOU XPOVoU (WIS Yia ToV UTTOAOYIGHS TwV

ATTOORECEWYV KAl AVATTPOCAPOYH TOU IGTOPIKOU

K6oTOUG Bdoel Tou vopou 2065/92. 77.879 2.871 72.052 2.769

AvTIAOYIOPGG TWV ACWHATWY OKIVATOTTOINCEWY TTOU
gixav kataxwpnBei aupgwva pe Ta EAANVIKG AoyioTIké

Mpdétuta. (616) (54) (470) 61
MpdBAewn yia TNV atrolnpiwon TTPOCWTTIKOU, AGyw un
AngpBeicag adeiag (1.828) (882) (1.557) (712)

MeTagopd Twv KPaTIKWV ETTIXOPNYAoEWY ato Ta 1d1a

KepdaAaia oTo MabnTikd Kabwg Kal TTPocapuoyr TwV

ATTOORECEWV TOUG CUPPWVA E TOV WPENIJO XPOVO

{wNg Twv eTTIXOPNYNBEVTWYV TTayiwv. (1.667) 325 (1.667) 325
MeTagopd £6dwv yia eilcaywyr] aTo XpnUaTioTrpIo

atd Ta duAa TTEPOUTIAKA OTOIXEIO O€ YEiwan TNG

O1aPOPAG aTTO €KOOCT PETOXWV UTTEP TO APTIO KABWG

Kl 0 UTTOAOYIOHOG TOU OXETIKOU avafBaAAduevou

@OpoU. (1.171) 390 (1.171) 390

Avayvwpion TwV AOYIOTIKWY CUVAAAQYUATIKWY
SlaQOPWY TTOU TTPOEKUYAV ATTO TNV ATTOTiMNON

ATTAUITACEWV/UTTOXPEWOEWV O€ EEVO VOUIoUA. 34.022 (4.161) 34.006 (4.023)
Mapouaiaon Twv 18iwv peToxwv otnv Kabapr 6éon (60) - (60) -
Avayvwpion avaBaAAOPEVWV POPOAOYIKWV

UTTOXPEWOCEWV (16.403) 4.595 (15.683) 4.458
dbpog Eicodnuarog Mepiddou 1/1 - 30/6/2004 (31.807) (31.807) (30.322) (30.322)
Noirrd (3.151) 2.238 (2.726) 2.064
Zuvolo (B) 55.199 (26.484) 52.401 (24.990)
Feviké ouvoAo Trpocapuoywy ota Algdvn

NoyioTikd MpoéTutra (A+B) 5.084 (27.915) 12.836 (26.888)

KaBapn 8éon kai atroteAéopaTta TG
30 louviou 2004 cUp@wva PE TA
AigBviy AoyioTikd MpbTuTra. 259.347 56.730 264.785 59,242
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34. ‘Exk0gon EmiokémTnong OpkwTtou EAeykTh — AoyioTi

EKOEXH EINIXKOITHXEHX OPKQTOY EAEI'KTH AOI'IXTH

[Ipog Tovg Metdyovg g Avadvoung Etaipiog
«MOTOP OIA (EAAAYX) AIY AIZTHPIA KOPINGOY A.E.»

Emokomficapie T1g cuvnupuéveg vOLAUECES EVOTOUEVES Kal OMALS OLKOVOUIKES KOTAGTAoE TG  Avdvoung Etaipiag
«MOTOP OIA (EAAAX) ATYAIETHPIA KOPIN®OY A.E.» g e&aunvng mepiodov mov éAnée v 30 lovviov 2005. H
€vhvVT NG GVVTOENG TV EVOLAUEC®V OIKOVOUIK®V KATACTACE®VY Papvvel Tn dtoiknon tng Etaipiag.

H emokommon pog dievepyndnke copemva e to Aebvég Ipdtuono Avabécewv Emokdnnong omwg npofrénetal and ta
EXMnviké EAeyktikd [Ipotoma. H xpitikny a&loddynon tov mopotifépevay 6TIg EVOIGUETEG OUKOVOUIKES KOTOOGTOGELG
OTOLEIMV KOl TANPOPOPLOV Kal 1] EEUCPAALOT| ETUPKOV eneENyNoewV enl Twv OepdTmv Tov BEGOLE OTIG OIKOVOUIKES Kol
Aoylotikég vampeoieg g Etoipeiog cvvBEétovy 1o kbplo pépog g epyaciog pag. To edpoc g epyaciog avtng givor
0VCIOMG PKPOTEPO OO TNV gpyucia mov emtteeiton oto mAaica €kdoong ékBeong eléyyov, émov o 6TdY0g givar M
SpOPP®ON KOl SATOTWGCT OAOKANPOUEVNG YVOUNG €L TOV OKOVOK®OV kataotdoenv. Kotd ocvvénela, n mapodoa
ékBeon O¢ cuvBEtel ékbeon eréyyov.

Baolopevor ot dievepynbdeica emokonnon, emPePardvoupie 1t dev Exovv mepiédfetl oty avtiAnyn pog ototyeio Tov Ha
OTOLTOVGOV  OLGLMOEL; OLUPOPOTONCEL, OTLS TPOUVAPEPOUEVEG EVOLIUESES OIKOVOLUKEG KATOOTAGELS, (OOTE VO
eEaopaiabel n coppopemon toug e ta Aebvn Ipdtoma Xpnuotoowovoutkng [TAnpoedpnong, mov éxovv viobetnOel
and v Evponaikn Evoon.

Xopic va SlTumT®VoLpE ETIPVANEN OC TPOG TO GCUUTEPACHOTA TOV EAEYYOV, EPIGTOVUE TNV TPOGOYN COG GTN GNUEimaN
28 mov moPOTIBETAL OTO TPOGAPTNUA TMV OIKOVOUIK®Y KOTAGTAGE®V, GTIV 0TOoi0l YIVETOL avVa(pOpd GTO YEYOVOS OTL TNV
Etapia «MOTOP OIA (EAAAX) AIYAIZTHPIA KOPIN®OY A.E.» xoi oty Quyatpucy g AVIN OIL A.E. ot
QOPOAOYIKEG ONAmGSELS Yia Tig ypnoelg 2000 péypt ko 2004 ko 2003 péypt ko 2004 avtictorya, dev €govv e&etaotel amd
TIG POPOAOYIKEG APYEC, LLE GLVETELN VO, VITAPYEL TO EVOEXOUEVO EMPOANG TPOGHeTOV POP®V Kol TPOGAVENGEDY KT TO
xpovo mov Oa eetacbobv kot Oa opiotikomomBovv. H ékPacn tov @oporoyikod eAiéyyov Ogv egivar duvatdv va
poPrepbel 010 TOPOHV GTASIO KO, MG EK TOVTOV, JEV £XEL YIVEL OTOLOONTOTE TPOPAEYT OTIG OIKOVOUIKEG KOTAGTACELS GE
oyéon ue 1o Bépa avto.

Abnva, 23 Avyovatov 2005
O Opkwtog EAeyktic Aoyiotig
I'edpyroc A. Kopmdvng
AM. ZOEA: 10761

A. Knotoiog 250-254, 152 31 XaAdvopt
Deloitte.
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