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MOXAOZXZ A.E.

,

# ‘Omwiog Teyvikgg Olvpmakris

1. IooAoyiopOGg

Mood oe XINIGOEC € 0 OMIAOZ H ETAIPEIA
Zny. 30709705 31/12/2004 30/09/05 31/12/2004

EvepynTIKO
Mn KUKAOPOPOUV EVEPYNTIKO
Evowuata MNayia 51 31.659 33.679 31.010 32.999
AUNG NEPIOUDIAKA OTOIXEIQ 52 10 1 9 0
EnevdUoeig oe BuyaTpIkEG ENIXEIPAOEIG 5.3 0 0 6.020 6.020
EnevdUOEIC OE OUYYEVEIC ENIXEIPATEIC 5.4 17.071 17.071 15.500 15.600
EnevdloEIg OE KOIVOMPagieq 5.4 191 191 191 191
Enevduoeig o akivnTa 55 8.477 8.538 8.477 8.538
AOINEG PaKPONPOBETHEG aNaITNOEIG 5.6 2.530 5.967 279 3.716
AvaBalOLEVEG POPONOYIKEG ANAITNOEIG 5.7 397 381 0 0
ZUvoAo 60.333 65.829 61.485 67.064
KukAo@opoUV evepynTIKO
AnoBéuaTa 5.8 5.240 4.090 3.367 2.217
AnaiThoeig and KaraokeuaoTika SupBoAaia 59 67.562 57.211 65.785 55.696
ANaITAOEIC and NEAATES Kal AOINEG EUNOPIKEC anaITAOEIG 5.10 17.537 30.757 21.326 34.131
Anarrioeig ané koivonpagieq 5.11 4.437 4.284 3.991 3.837
Aoinég Anartiioeig 5.11 28.193 19.182 25.833 16.653
XpnuaToolkovopika aToixeia o€ eUAoyn a&ia Péow
anoTeAeopaTwv 5.12 860 975 860 975
Tapeiaka diab<aiua kal iIoodUvapa 5.13 6.512 12.993 5.561 11.869
ZUvolo 130.341 129.492 126.721 125.378
ZYNOAO ENEPTHTIKOY 190.675 195.321 188.206 192.442
NaénTiko
I81a KeaAaia
MeTOxIKO KEPAAQIO 5.14 73.410 73.410 73.410 73.410
Kepahaio unép To aprio 5.14 14.405 14.405 14.405 14.405
AnoBepaTIkG anod anoTiUnon akIVATWY OE TPEXOUOEC a&ieq 5.14 2.062 2.082 2.062 2.082
AnoBepaTikG anod anoTiunon XPNUATOOIKOVOUIKWMV GTOIXEIWV
d1aBETIHWY NPoG NWANON 5.14 0 0 5.428 5.528
AnoBepaTika kepaAaia 5.14 9.276 9.276 8.425 8.425
AnoTe\éopaTa €Ig Vo 5.14 (6.593) (7.605) (7.334) (8.397)
Suval\aypaTIKEG AIaPOPEC 144 144 0 0
AlkaiopaTa Tpitwv 75 78 0 0
ZUvoAo 92.779 91.790 96.396 95.453
MakponpdOeoUEG YNOXPEDTEIG
AvaBaMOUEVEC POPONOYIKEG UNOXPEWTEIC 57 2.842 5.466 2.842 5.466
YNoXPEWOEIC NApOXAV NPoownikou Aoyw €56dou and Tnv
unnpeoia 5.15 494 478 493 475
MeMOVTIKG €000 KPATIKWV EMIXOPNYHOEWV 5.16 0 60 0 60
MakponpOBECHES SAVEIAKEC UNOXPEWTEIC 5.17 12.346 10.189 12.326 10.169
NoInEG NPoBAEWEIC 994 0 994 0
AOINEG HAKPOMPOBETHEG UMOXPEWTEIG 5.17 10.602 11.193 6.743 6.473
ZUvoAo 27.278 27.386 23.398 22.644
BpaxunpOo0eoUEG YNOXPEDOTEIG
MPOUNBEUTEC KAl GUVAPEIG UNOXPEWOEIG 5.18 20.380 31.697 22.768 34.651
Tpexouaeg ®opoAOYIKEG YNOXPEWTEIG 5.19 143 277 72) 0
BpaxunpoBeapeg AQVEIAKES YNOXPEWOEIG 5.17 18.113 19.363 18.107 19.357
MakponpOBEeTEG UNOXPEWMTEIG NMANPWTEESG TNV ENOKEVN XPron 0 0 0 0
YNoXpeWOEIG and Kovorpagieg 5.20 0 614 0 614
Aoingg BpaxunpdBeOUEG YNOXPEWTEIG 5.20 31.981 24.193 27.609 19.723
ZUvolo 70.617 76.144 68.412 74.346
ZYNOAO MAOGHTIKOY 190.675 195.321 188.206 192.442

(0] OUVNHHEVEG ONMUEIWOEIG anoteAoUv avanoonaocTo MEPOG AUTWV TWV OIKOVOMIKWYV KATACTACEWV.
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MOXAOZX A.LE
r# Opmdog Texvikig Olopmakrs

2. Karaoraon AoyapiacpoU anoTEAEOHATWV

rood o€ XIANIGOEG € O OMIAOZ H ETAIPEIA
01/01 - 01/07 - 01/01 - 01/07 - 01/01 - 01/07 - 01/01 - 01/07 -
Zny. 30/09/2005 30/09/2005 3070972004 30/09/2004 30/09/2005 30/09/2005 30/09/2004 30/09/2004
ZuveXI{OHEVEG ApacTnPIOTNTEG
KUKAOG £pyaciov (NwARACEIC) 5.21 (246.209) (92.750) (278.030) (98.852) (245.853) 92.750 (270.020) 98.852
KboToG NWARCEWY 5.22 243.057 89.661 266.929 93.584 242.737 (89.660) 260.296 (93.583)
MikTo Képdog (3.153) (3.089) (11.102) (5.268) (3.116) 3.090 (9.723) 5.269
ANMa €00da ekJETAAEUONG 5.24 (1.703) (271) (2.104) (1.544) (1.703) 271 (2.078) 1.544
'EE0da dI0IKNTIKAG AelToupyiag 5.23 3.016 1.375 3.722 2.441 2.945 (1.376) 3.237 (2.441)
'E€0da AsiToupyiag epeuvv & avanTugng 0 0 0 0 0 0 0 0
'E€0da Asitoupyiag d1abécewg 0 0 0 0 0 0 0 0
AMa £E0da EkpeTaleuong 5.24 534 96 2.489 122 528 (95) 1.731 (122)
AnoteAéopara ekKHeTAAAgUonG MNpo ®opwv
XpNHATOJOTIKGV KAl ENEVIUTIKGOV
ANOTEAECHATOV (1.306) (1.889) (6.995) (4.249) (1.346) 1.890 (6.833) 4.250
XpnpaTtooikovopika 'E&oda 5.25 2.019 683 3.003 728 2.011 (683) 3.083 (728)
XpnuaTooikovopika 'Ecoda 5.25 (203) 1) (15) (15) (203) 1 (50) 50
AAMa XpnUaTooIKOVOMIKA ANoTEAETHATA 0 0 0 0 0 0 0 0
'Ecoda and KoIVOMpakTIK EKTEAEDN £pywV (2.838) (1.194) (3.365) (1.375) (2.838) 1.194 (3.365) 1.375
'Ecoda and pepiopara 0 0 (35) 4 0 0 0 (39)
AnoTe\éopaTta ano enevOUOEIG 0 0 0 0 0 0 0 0
Avaloyia ANOTEAEGUATOG CUYYEVMV EMIXEIPAOEWV 0 (109) (72) (108) 0 0 0 0
Képdn Mpo ®opwv (2.328) (2.510) (7.480) (5.015) (2.376) 2.402 (7.165) 4.908
Tpéxov ®dpoc 5.26 532 285 982 0 520 (284) 840 0
AvaBalAopevin dopohoyia 5.26 (2.639) 111 (3.345) 469 (2.624) (111) (3.815) (469)
Alapopég dopooyikoU EAEyxou 5.26 10 (80) 0 0 0 80 0 0
Mn evo. 210 AeiT. KoaTog ddpol 0 0 0 0 0 0 0 0
Képdn MeTa ®opou (4.425) (2.194) (9.843) (4.546) (4.479) 2.087 (10.140) 4.439
0 0
0 0
KaTtavepnpéva os : 0 0
METOXO0UG TNG UNTPIKNAG 5.27 (4.421) (2.186) (9.839) (4.539) (4.479) 2.087 (10.140) 4.439
MEION: AikaiopaTta Meioynoiag (4) 0 (4) 0 0 0
(4.425) (2.186) (9.843) (4.539) (4.479) 2.087 (10.140) 4.439
Baoika kEpdn ava petoxn (AEnTa /HETOXN) 5.29 (3,01) (1,49) (6,70) (3,10) (3,05) 1,42 (6,91) 3,02
O1 OUVNUMEVEG ONUEIWOEIG anoTeAoUV avandonacTo PEPOC AQUTWV TWV OIKOVOUIKWY KATAOTACEWV.
Evédidueoec Oikovouikés karaoTtdoeis vveapuvou 2005 4



2.1.

MOXAOZXZ A.E

# Opmdog Texvikig Olopmakrs

Mood o€ xIAIGOEG €

YnoAoina kata Tnv 1n Iavouapiou 2004, CUPP®VA HE TIG
nPonyYoUNEVEG AOYIOTIKEG ApPXEG

Mpooapuoyeg MeTaBaong ora AMNXI

YnoéAoina kata Tnv 1n Iavouapiou 2004, cUppwva He Ta
AnXn

MeTaBoAn 1diwv Kepalaiwv yia Tnv nepiodo 01/01 - 30/09/2004
'EYKpION NPOTEIVOUEVWV NPOG dIAVONT HEPICHATWY, AHOIBAOV
Xxpnong 2003

KaBapad AnoteAéopaTa Mepiodou 01/01-30/09/2004
SuvaAAaypaTikéG AlapopEg

AndoBeon anoBepatikot euhoyng a&iag

AvaBal\opevn popoloyia anooBeong anoBepaTikou eUAoyng
a&iag

ZuvoAiko Avayvwpifopevo Képdog/Znpia Nepiodou
YnoAoino Twv Idiwv KepaAaiov kata Tnv 30 ZeEnTEPBpiou
2004

YnoAoina kata Tnv 1n Iavouapiou 2005, CUPP®VA HE TIG
nPonyYoUNEVEG AOYIOTIKEG ApPXEG

Mpooapuoyeg MeTaBaong ora AMNXI

YnoAoina katd Tnv 1n Iavouapiou 2005, cUpP®WVa HE Ta
AnXn

MeTaBoAn 1diwv Kepalaiwv yia Tnv nepiodo 01/01 - 30/09/2005
'EYKpION NPOTEIVOUEVWV NPOG dIAVONT HEPICHATWY, AHOIBAOV
Xpnong 2004

KaBapad AnoteAéopaTa MNepiodou 01/01-30/09/2005
AnooBeon anoBepatikot euhoyng a&iag

AvaBal\opevn popoloyia anooBeong anoBepaTikou eUAoyng
a&iag

AvaBaAl\opevn popoAoyia ENAVEKTINNGNG XPNHATOOIKOVOHIKMV
oToIXEIWV d1aBETINWY NPOG NOANGN

ZuvoAiko Avayvwpifopevo Képdog/Znpia Nepiodou
YnoAoino Tov Idiov KepaAaiov kata tnv 30n
ZenTepBpiou 2005

O1 CUVNUMEVEG ONMEIWOEIG anoTeAoUV avanoonacTo PEPOG AUTWY TWV OIKOVOUIKWY KATAOTACEWV.

Evonoinpévn karaoraon HETaBoA®V 15iwv kepaiainv

0 OMIAOZ

Anod130uEVa GTOUG HETOXOUG TNG HNTPIKAG

Alaopég

Evédidueoec Oikovouikés karaoTtdoeis vveapuvou 2005

MET?xlko KE(puA.mo Ynép A'noespcrrn.cu Ac:nnu Ano-rsAs.crpcn'u SOvolo zUVOA/K.EQ Evonoinong
KEQAAailo To ApTiO euAoyng agiag anoBfpartika €1G VEOV Alapopég

73.410 14.405 0 14.340 (477) 101.678 113 (828)

0 0 1.827 5 (24.896) (23.064) (113) 828

73.410 14.405 1.827 14.345 (25.373) 78.614 0 0

0 0 0 0 (3.613) (3.613) 0 0

0 0 0 0 9.847 9.847 0 0

0 0 0 0 0 166 0

0 0 (26) 0 26 0 0 0

0 0 9 0 (9) 0 0 0

0 0 (17) 0 6.251 6.234 166 0

73.410 14.405 1.810 14.345 (19.122) 84.848 166 0

73.410 14.405 0 10.713 187 98.715 (1.756) (886)

0 0 2.082 (1.437) (7.792) (7.147) 1.900 886

73.410 14.405 2.082 9.276 (7.605) 91.568 144 0

0 0 0 0 (3.436) (3.436) 0 0

0 0 0 0 4.429 4.429 0 0

0 0 (26) 0 26 0 0 0

0 0 7 0 (7) 0 0 0

0 0 0 0 0 0 0 0

0 0 (19) 0 1.012 993 0 0

73.410 14.405 2.063 9.276 (6.593) 92.561 144 0
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MOXAOZXZ A.E

# Opmdog Texvikig Olopmakrs

3. Karaoraon peraBoAav 18inv kepalaiov MnTpikng ETaipeiag

Anod130HEVA OTOUG HETOXOUG TNG UNTPIKAG
AnoBepaTika and Anoeeuqnm: ano
anoTipnon

MEI'?XI KO Ke:pu)‘guo ungp uno:rlunun XPNHATOOIKOVOUIKGV AI109£.|.IOTIKO AI'IOTEAE?’[.IOTO SYNOAO
KEPaAaio TO apTio AaKIVI|TOV OE . . KePaAiaia €IG VEO
. . OTOIXEIWV S1a0ECcIpWV

Mood o€ XIAIGOEC € TpEXoUoEG agieg NDOC NGANGN
YnoAoina karé tTnv 1n Iavouapiou 2004, cUH@®MVA HE TIG NPONYOUHEVEG
AOYIOTIKEG apXEG 73.410 14.405 0 0 13.560 330 101.705
lMpooappoyeg MerdaBaoncg ora AMXr1 0 0 1.827 4.028 0 (26.430) (20.575)
YnoAoina karéa Tnv 1n Iavouapiou 2004, cUp@wva pe Ta ANXn 73.410 14.405 1.827 4.028 13.560 (26.100) 81.130
MeTaBoAn 1diwv Kepalaiwv yia Tnv nepiodo 01/01 - 30/09/2004
'EYKPION NPOTEIVOUEVWV MPOG SIavVour HEPIOUATWY, apoiB®V Xpriong 2003 - - - - - - 3.533 (3.533)
KaBapa AnoteAéopara Mepiodou 01/01-30/09/2004 - - - - - 10.140 10.140
AnooBeon anoBepaTikol gUAoyng a&iag - - - 26 - - 26 o
AvaBaA\dpevn @opoloyia andoBeong anoBeuaTikol gUAoyng a&iag - - 9 - - - 9 o
EnavekTiunon XpnUATOOIKOVOUIKWV OTOIXEIWV dIaBECINWY Npog N®wANCN - - - - 100 - - (100)
AvaBaA\opevn GopoAoyia ENAVeKTINONG XPNHUATOOIKOVOUIKWV OTOIXEIWV dIaBETIHWV - - - - - -
npog NWANoN [o]
ZuvoAiko Avayvwpi{opevo Képdog/Znuia Nepiodou 0,00 0,00 (17) -100,00 0 6.624 6.507

[e]
YnoAoino Tov ISiov Kepalaiov kara Tnv 30n Zentepfpiou 2004 73.410 14.405 1.810 3.928 13.560 (19.476) 87.637
YnoAoina kara Tnv 1n Iavouapiou 2005, cUH@®VA HE TIG NPONYOUHEVEG
AOYIOTIKEG ApXEG 73.410 14.405 0 0 8.787 754 97.356
lMpooappoyeg MerdaBaoncg ora AMXri 0 0 2.082 5.528 (362) (9.151) (1.903)
YnoAoina karéa Tnv 1n Iavouapiou 2005, cUp@wva pe Ta ANXn 73.410 14.405 2.082 5.528 8.425 (8.397) 95.453
MeTaBoAn 1diwv Kepalaiwv yia Tnv nepiodo 01/01 - 30/09/2005 o}
'EYKPION NPOTEIVOUEVWYV MPOG 3IAVour HEPIOPATWY, apoIB®V Xpriong 2004 - - - - - - 3.436 (3.436)
KaBapa AnoteAéoparta Mepiddou 01/01-30/09/2005 - - - - - 4.479 4.479
AnooBeon anoBeuaTikol gUAoyng a&iag - - - 26 - - 26 o
AvaBaA\dpevn @opoloyia andoBeong anoBeuaTikol gUAoyng a&iag - - 7 - 100 - - 7 (100)
EnavekTiunon XpnUAaTooIKOVOUIKWV OTOIXEIWV dIaBECINWY Npog NWANON - - - - - - o]
AvaBaA\opevn gopoAoyia ENAVeKTIINONG XPNHUATOOIKOVOUIKWV OTOIXEIWV dIaBETIHWV - - - - - -
npog NWANoN [o]
ZuvoAiko Avayvwpi{opevo Képdog/Znuia Nepiodou 0,00 0 (19) (100) 0,00 1.062,00 943,00
YnoAoino Tov ISiov Kepalaiov kara Tnv 30n Zentepfpiou 2005 73.410 14.405 2.063 5.428 8.425 (7.335) 96.396

O1 UVNUMEVEG ONMEIWOEIG anoTeAoUV avanoonacTo PEPOG AUTWY TWV OIKOVOUIKWY KATAOTACEWV.

Evédidueoec Oikovouikés karaoTtdoeis vveapuvou 2005 6



MOXAOZXZ A.E.
)

# ‘Omwiog Teyvikgg Olvpmakris

4. KaraoTtaon TAHEIaK®OV poRV

Moad og xIAIAOeG €

Taulake £C ano AsIT: IKE I0TNT:
Képdn Mep16dou (Mpo @dpou) 5.28
MNpooapuoyeg oTa Képdn

MeTaBolAég Ke@alaiou kivhong
AUEnon/ (Keiwon) anoBepaTwv
AUEnon/ (ueiwon) analtoswv
AUENON/ (Keiwon) UNOXPEDTEWV
Ekpor) npoBAEWewv

Tapeiakég poEg and AEITOUPYIKEG 3pacTnPIOTNTEG

Weiov: KataBAnBevTeg TOKOI

yeiov: KataBoAég popou €1000AUATOC

KaBapég TapelakEG poEG anod ASITOUPYIKEG SpacTNPIOTNTEG

AYOPEC EVOOUATWV Nayinv

AVOPEG AUAWV NEPIOUTIAKWV OTOIXEIWV

MNwANCEIC evomuaTwv nayiov

MNwANoeIg enevdUoEwV OE akivnta

Advela xopnynBEévTa o ouvOEdEEVA HEPN

AYOpA OUYVEVOV EMIXEIPAOEWV

MWAACEIG XPNHATOOIKOVOUIKWY OTOIXEIWV O EUAOYN afia pEow
anoTeAEoHATWV

SuvaMaypaTikég Alapopeg

KaBapég TaPEIaKEG POEG ano ENEVIUTIKEG dpaoTnpIOTNTEG

Tapsiakég poEg and XpnuaTodoTikEG SpacTNPIOTNTES
Mepiouata NANPwOEVTA O€ PETOXOUG TNG UNTPIKAG

Aaveia avaAn@Bévta

MANPWHEG KEPAAAiOU XPNUATODOTIKMY HITBMOEWY

NAnpwpég Eyyunoswv

Etopoég amd kpatikég emyopnynoelg

KaBapég TapelakEG poEG and XpnHATOSOTIKEG dpacTNPIOTNTEG

KaBapn (Heiwon)/ avt&non ota Tapsiaka diadgcipa kai icoduvapa
Tapeiaka diabéaipa kai icoduvaya aTnv apxn Tng nepiodou
ZuvalavuaTikeG SIapopéG oTa Taueiakd diabEaiua kal Icoduvaua
Tapeiaka d1a0éoipa kal 1I003Uvapa oTo TEAOG TG NEPIOdOU

O1 GUVNUMEVEG ONMEIWOEIG anoTeAoUV avanoonacTo KWEPOG AUTWY TWV OIKOVOMIKWY KATAOTACEWV.

0 OMIAOZ H ETAIPEIA
30/09/05 30/09/04 30/09/05 30/09/04

2.328 7.480 2.376 7.165
6.196 6.362 6.158 6.742
8.524 13.842 8.534 13.907
-1.150 -4.402 -1.150 5.705
902 -5.164 246 -10.841
-11.345 -6.602 -10.534 -2.070
0 0 0 0
-11.593 -16.169 -11.439 -18.616
-3.069 -2.326 -2.905 ~4.709
0 0 0 0
-43 -203 -42 203
SR -2.529 2.947 4912
-1.146 -937 -1.145 937
-12 -l 12 1
57 9 57 6
62 0 62 0
0 0 0 0
0 0 0 0
0 0 0 0

0 166
-1.038 763 -1.038 932
-1.280 -1.676 -1.280 -1.676
2.450 5.984 2.458 5.906
-3.561 -4.133 -3.561 4133
0 0
61 126 60 125
-2.332 298 —2.323 220
-6.481 -2.994 ~6.309 5.624
12.993 15.193 11.869 14.386
0 0 0 0
6.512 12.199 5.561 8.763
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MOXAOZXZ A.E.
)

# ‘Omwiog Teyvikgg Olvpmakris

5. TAnpo@opigg yia Tnv eTaipeia

5.1. Tevikég MAnpoopieg

H eTaipeia 10pUBnKe To 1973 and Tov KwvortavTivo 2Téyyo (PEK 1492/2.8.1973) Kkai €ival eyyeypaupevn
oTo MnTpwo Avwvuuwv Etaipiov (M.A.E.) pe apiBud 9988/06/B/86/21. H €dpa TnG kal Ta KEVTPIKA TNG
ypageia peragepbnkav ato Ao AAipou ATTikAG and Tnv Matpa otnv onoia ATav n apxikn Tng eykataoraon.
Ta KevTpIKG CUVEPYEIA OUVTRPNONG Kal OTABPEUONG Tou I0IOKTNTOU HNnxavikoU €EonAiopoU Tng, Kabwg Kal ol
XWPOI anoBrKeuong Twv UMKV €ival o€ I010KTNTA OTEyaouEva KTipia €ni Tng €6vikng odou MaTpuv-Adnvav.

H diapkela TnG Taipeiac opioTnke og 100 £€Tn, dnAadn MEXP! To 2073.

>1o didoTnua 1973-1989 n OpaocTnpioTNTA TNG €Talpeiac nATav kabapd eupnopikr. And To 1989
OpaoTnpionoinénke otov KAGdo dnuooIwv Kal IDINTIKWV €pywv, 10IaiTEpa oTo Vouo Axdiac. EminAéov To
NoguBpio Tou 1991 Onuioupynos E&exwpioTd KAGdO BIOUNXAVIKAG NApaAywync Kai €unopiag £TOIKOU
OKUPOJEWATOC OTNV €UPUTEPN NepioxXn Twv MaTpwv. To 1994, n TaIpeia €0Nyaye TIG YETOXEC TNG aTnv KUpia
Ayopa Tou XpnuarioTnpiou ABnvav. Ta kepahaia nou avrAndnkav aviAbav oc € 4.147 XIA kal KaGAUQOnkav

€€’ OAOKANPOU ano To gupU ENEVOUTIKO KOIVO.

H eTaipeia d1aBETel uNokaTaoTAKATA TOOO OTO €EWTEPIKO OO0 Kal OTO €0WTEPIKO. MO OUYKEKPIKEVA, N
eTaipeia O1aB€Tel unokaTaoTnHa oTto Aovdivo TO OMoio ACYOAEiTal PE TNV KATAOKEUR OIAPEPIOPATWY Kal
KTIpiwV Npo¢ nwAnon. To &v AOyw UMNoKaTaoTnua €IogEpOn wG nepiouciakd oToixeio and Tnv TEXNIKH
OAYMMIAKH pad pe Tov KAGdo TeXVIKWV £pywv. EmnAgov n eTaipeia d1aBETel TEOOEPA UNOKATACTAKATA OTIG
H.M.A (Tennesse, T&Eag, ®AOpIda, kal KapoAiva), Ta onoia oTo oUVOAO TOUC EI0(EPBNCAV WG NEPIOUTIaKO
oToixeio anod tnv TEXNIKH OAYMNIAKH pad pe Tov KAAGO TwV TEXVIKWV TNG €pywv. TO QVTIKEIHMEVO TWV
€PYACIOV TWV UMOKATACTNMATWV AUTWV €ival N KATAOKEUR OIKIWV NpoG nwAnon (real estate). TEAoG n
eTaipeia OIaBETEl TEOOEPA UMOKATACTAMATA NAPAywynG Kal €Unopiag OKUPOJEWATOC Kal  OekaTpia

UNOKATAOTANATA EKTEAEONG TEXVIKWV EPYWV O€ OIAPOPEG NEPIOXES TNG EAAGDOG.

To 1995 n eTaipeia Npoxwpnos oTnv €€ayopd ToU OUVOAOU TWV HETOXWV TNG eTalpeiag «TO=OTHS A.E.».
To 1996 £EayopAoTnKe TO OUVOAO TwV PETOXWV TNG £TAIpEiac «AMBPAKIA A.T.E.», Tnv onoia To NoéuBpn Tou
1996 anoppOPNOE yia CUYXWVEUOEWC Bdosl Tou N.2166/1993. To 1997 anogaacioTnke n idpuon TNnG
BuyaTpiknc etaipeiac otn Poupavia EUROROM CONSTRUCTII97-SRL oTnv onoia n MOXAOZ GUUUETEXEI OTO
METOXIKO TNG KePAAalo katd 100%. Me Tnv anogaon TnG EkTakTng Mevikng Zuvéeuong oTig 14/8/2002
anogacioTnke n av&énon Tou PETOXIKOU KepaAaiou TnG MOXAOZ A.E. HEOW GUYXWVEUONC ) AUTOUCIWG TWV
eTaipeiwv «AADA TEXNIKH A.E.», «ZKOPAAAOZ OEOO®INOX A.T.E.B.E» kai «EANHNIKES KATASKEYEZ
AT.E» kal B) Twv KAAdWV TEXVIKAV €pywv Mou eloépepav ol etalpeieq «AIEKAT A.T.E. kar TEXNIKH
OAYMMIAKH A.E.» pe okond Tnv anokrtnon Tou ntuxiou 7™ Ta&ng Tou M.E.E.N n onoia eykpibnke pe
anogacn Tou Ynoupyegiou AvanTtuéng oTic 12/9/2002.
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2TIG 26/7/2002 n EUROROM (Buyatpikng Tng MOXAOZ kaTtd 100%) kai n LAMDA DEVELOPMENT A.E.
idpuoav and koivoU Tnv eraipeia LAMDA-OLYMPIC SRL n onoia €xel avTiKEidevo dpaoTnpioTnTag Tnv

avanTuén akiviTwv. TENOG To 2004 n Talpeia Npoxwpnoe oTnv idpuaon unokaTacTnuarog otn Poupavia.

5.2. Baoikeg MAnpogopieg yia TRV eTaipeia
Ap160G MnTpwou AVveVUH®V ETaipioV
9988/06/B/86/21

2U0vBeon AlI0IKNTIKOU ZupBouliou

KwvaravTivog ZTéyyoc, Mpoedpog

Avdpeag ZTéyyog Tou Kwv/vou, AvTinpoedpog

lewpylog 2Téyyoc Tou Kwv/vou, Aleubivwv ZUpBoulog
KwvaTavTivog Aupiykog Tou AnunTpiou, MEAOG (EKTEAEDTIKO)
Mapia ZBwAn Tou Mewpyiou, MENOG (EKTEAEDTIKO)

Mapiavva 2TEyyou Tou Kwv/vou, MENOG (EKTEAEDTIKO)
NikdAaog KovTonouAog Tou XproTou, MEAOC (LN EKTEAETTIKO)
>TUuNiavr ZTEyyou Tou Kwv/vou, MEAOG (LN EKTEAEDTIKO)
Xpuar ZTéyyou Tou Kwv/vou, MENOC (N EKTEAEDTIKO)

HAiac KoukoUTtong Tou Kwv/vou, MENOG (N EKTEAETTIKO)
ABavaoioc Kh\anaddakng Tou NikoAaou, MéNog (aveEapTnTo, N EKTEAECTIKO)

ANEEavOpo¢ Manaiwavvou Tou AnunTpiou, MENoG (aveEapTNTO, WUN EKTEAEOTIKO)
Nopukoi ZUppouAol

>TAPoUANG Mewpylog

DIN0BEIdNG O0dWPOG

AiBadidng AveaTng

Aiknyopiko Mpagpeio Moloag & Tolunpng

Alknyopiko Fpageio ApUAEPAKN & ZUVEPYATEG
EAEYKTEG

EPNZT & IMANIK EAAAZ OPKQTOI EAETKTEZ AOTTXTEZ A.E.
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5.3. Avrtikeipgevo Epyaociov

To avTikeigevo dpaoTnpioTnTag TN MOXAQZ ekTeiveTal oTo Blounxaviko kAado, Onou n €raipsia napayel kai
EUNOPEUETAl £TOINO OKUPOOEUA, KAl OTOV KATAOKEUAOTIKO KAGdo, Onou n eraipeia katéxel 77 TaEewc nTuyio
yia OAeG TIC KaTnyopiec €pywv, MPeVIKA, UOPAUAIKG, 0domnoliec, NAeKTpounxavohoyikd, Blounxavika kai
0IKOJOUIKA.

Me Tnv avadidpBpwaon Tou opiAou To 2002 kal TNV avaAnyn TOu CUVOAOU OXeOOV TNCG KATAOKEUAOTIKNG
dpaoTnpioTnTag anod Tn MOXAOZ kai Tn Buyatpiki Tng TO=ZOTHZ A.E., n pnTpIKA €Talpeia £xel dNUIOUPYNOEI
£va 1oxupoTaTo agova dlaxeipIonG OUPHETOXWY OTOUG TOMEIC TWV KATAOKEUWY, avanTuéng yne, EEvodoxelakwv
ENIXEIPNOEWY, EVEPYEIAG KAl EKMETAAAEUONG TOUPIOTIKWV HAPIVWV.

6. MMAdicio KaTapTIoONG OIKOVOHIK®WV KATUOTAGEWV

O €vonoINUEVEG OIKOVOUIKEG KkaTaoTacelg TnGg MOXAOZ A.E.B.T.T.E Tnv 30" Zenteuppiou 2005
(nuepopnvia peraBaong anotehei n 1n Iavouapiou 2004) nou KaAUNTouv nepiodo €wc kai Tnv 30n
YenTeuPpiou 2005, £xouv ouvTaxBei Ye BAoN TNV apXr] TOU ICTOPIKOU KOOTOUG ONWC auT TPOMOMOIEiTAl PE
TNV avanpooapuoyr CUYKEKPIUEVWY OTOIXEIWV EVEPYNTIKOU kal NabnTikoU o€ TPEXOUOEC aiec, TNV apxn Tng
ouvéExiong TnG OpacTnpioTNTAg (going concern) Kal  gival oUPQWvEG ME Ta  Aigbvry MpoTuna
XpnuaTooikovopuikng MAnpo@dpnong (AMNXM) kai €1dikoTeEpa oUUPwveG pe To AA.M. 34 nepi evdldueowv

KATAOTACEWV.
O1 OIKOVOMIKEC KATAOTACEIC €ival EKNEPPACTHEVEG O XINADEC EUPW.

O1 AoyIOTIKEG apX€EG BAoEl TwV OMnoiwv ouVTAXONKav ol 0IKOVOUIKEG KATAOTACEIG TNG NepIodou 1/1-30/9/05
€ival OUVENEIC PE TIG AOYIOTIKEC ApXEC MOU XpNnoidonoinenkav yia Tnv oUVTA&N TwV OIKOVOUIKWY KATAOTAGEWV

Tou @ e&aprvou 2005.

H AenTouepnc neplypar) Tou nAdiciou KabwG Kal Ol BACIKEC AOYIOTIKEC APXEGC KATAPTIONG TWV
OIKOVOMIKWV KATAOTACEWV TNG TPEXOUOAC MEPIOdOU €XOUV NapaTedei OTIC ENEENYNUATIKEG ONUEIMOEIC TWV

OIKOVOMIKWV KaTaoTacewv Tng 30" Iouviou 2005.

KaTa ouvéneia n avayvwon Twv OIKOVOUIKWY KATAOTAGEWY TOU EVVEAMrvou 2005, Ba npenel va yiveral o€

ouvduaoud HE auTéC Tou a' eEaunvou 2005, WOTE va NAPEXETAI OTOV aAvAYVQOTN MIO OAOKANPWUEVN

nANpoeoPNaN.
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7. Aopn Tou Opilou

EkTog and Tnv unTpikr ETaipia OTIG €vOMOINUEVEG OIKOVOMIKEG KATAOTACEIG NEpIAaAUBAvovTal Ye TNV

MEBODO TNG ONIKNG Evonoinong Kai ol KATwo1 BuyaTpIKEC ENIXEIPNOEIC:

Enwvupia X(:opa % ] ZX€ECH nou UNAYOpPEUOE TNV
Eykaraoraong ZUMHETOXNG gvonoinon
TO=0OTHZ ATE EANAAA 100% To N00o0TO GUUETOXNG
Egs OROM CONSTRUCT 11 POYMANIA 100% To N0000TO GUUETOXNG
ANAMMTY=EIZ AOHNAIKQN EAAAAA 99% Eppeon OUMHETOXT HEOW Tgu TO=0TH
MPOAZTEIQN A.E A.T.E. (Buyatpikn Tou TO=OTH ATE)
ALVITERRA HELLAS ATEOE EANADA 50% Eupeon guupeToxn peow Tou TO=OTH

A.T.E. (BuyaTpikn Tou TO=OTH ATE)

Me Tn pEBodo Tng KaBapric ©&ong evonoloUvTal Ol NAPAKATw OUYYEVEIC ETAIPEIEC kAl Ol AKOAOUBEC

Kolvonpagieg:
Enwvupia X(:opa %
EykaraoTaong ZUHHETOXNG
LAMDA OLYMPIC SRL POYMANIA 50%
KOINONPAZ=IA ANAAOTIA MHTPIKHZ
K/= AQAQNH MOXAOZ-AOHNA 50%
K/= TENNIZ MOXAOZ-INTPAKAT 50%
K/= NANGEZZAAIKO MOXAO3-AQHNAIKH TEXNIKH 32,5%
K/= KOAYMBHTHPIO MOXAOZ-INTPAKOM-TATZOYNAZ 32,5%

AOYW TOU OTI yIa TIC KOIVONPAagiec 0 OMIAOG ENEAEEE va TIC EVOWUATWOE! PE TN YeBodo Tng Kabaprc O<ong,
Oev &xel yivel analoipry Twv JIETAIPIKWY UNOACINWY analThOEWV-UNOXPEWCEWY Ol OMNOoIEG  eUgpavidovTal oTo
KOVOUN «AnaiTioeig ano koivonpagieg Tou EvepynTikoU» kal «YNOXPEWOEIG and Kolvonpa&ieg aTo

BpayunpdBeopo MabnTiko.
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8. AMAoinég MAnpopopieg eni TwV oikovopik®V KataoTdoewv

8.1. Képdn ava peroxn

Ta képdn ava peToxn nou avaloyolv aToUG ETOXOUG TNG UNTPIKNAG eTaipeiac avaAliovTal w¢ akoAoubwc:

0 OMIAOZ H ETAIPEIA
1/1-30/9/2005 1/1-30/9/2004 1/1-30/9/2005  1/1-30/9/2004
Kepdn nou avaroyouv oToug 4.428.848 9.846.673 4.479.384 10.140.150
HETOXOUG TNG KNTPIKIG
ZTBLIOLIEVOG HEG0G 0pOG TOU 146.820.384 146.820.384 146.820.384 146.820.384
CIDIGIJOU METOXWV
Baoikec inuieg ava peroxn (AenTa 3,0165 6,7066 3,0509 6,9065

ava peToxn)

8.2. EVO®MMATEG AKIVNTOMNOINOEIG

Ta oikéneda kal Ta KTipia anoTiynénkav kata Tnv nuepounvia petapaong ora AMXM (01/01/2004) ot
avanpooaploopévee afiec, Onwc auTég npoodlopioTnkav BAon euAoywv afiwv Katd TIC NUEPOMNVIEG
METABaoNC, peiov KAt apXnv TIC CUCOWPEUMEVEC anooBEOEIC Kal OUTEPOV, TUXWV ana&iwaoelc Twv nayiwv. Ol
€UNOYEC afieC TwV aKIVATWV KATa Tnv nuepounvia peraBaong ota AMXM, npoodiopioTnkav HETA and WEAETN
aveEapTNTOU OiKoU ekTIUNT®WY Ta unodhoina ndyia gPpavioTnkav oTo KOOTOC KTHOEWE TOUC HEIWMMEVO HE TIG
OWPEUPEVEC anooBETEIC kal TIG (nuiec anopeinonc. O anooBEoeic unohoyioTnkav Pe Baon TNV wPEAIUN Lwn
Kal TNV unoAAeiypaTikn agia Twv nayiov. And Tnv anoTiynon Twv OIKonEdWV Kal TwV KTIPIWV NPOEKUYE
unepa&ia € 1.404 kai € 1.858 avTioToixa n onoia &xel karaxwpnOei oTo kovOUAI Twv Idiwv KepaAdiwv

«AnoBepatika EuAoyng A&iac».

Ma Tn xprion 2005, Yerd and anogaaon Tng 010iknong, dev €YIVE VEQ EKTIUNON TWV AKIVATWY, KaBwG dev

UNMPXE OUCIACTIKN YETABOAN ano TIG a&ieg nou gixav NpocdIopioel o EKTIUNTEC TNV 1/1/04.

Aev undpyouv UNOBNKEC kal NPOCNUEIWOEIG, I} onoladnnoTe AAAa Bapn, &ni TWV NAyiwv OTOIXEIWV TOU

evepynTikoU €vavTi daveiopoU.
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Ta evowpaTa nNayia oToIXEIa ToU eVEPYNTIKOU Tou OpiAou avaAuovTal WG eENG:

0 OMIAOZ
O1k6neda Kripia M“*’“"’? MET"?OP'K& Elxm‘::'):;ml AK'V.“TOH?".WE'Q Zuvolo
ood o € €EONAIOCHOG Méoa £EonAIGHOC uno ekTEAEON
KéaTog Ktrong (1} avanpooappoopévn agia) Tnv 2.461.717,54 4.426.570,76 31.228.223,71 10.488.889,18 2.110.705,41 34.109,04 50.750.215,64
1 Iavouapiou 2004
peiov: SUCOWPEUPEVEG AMOOBETEIG 0,00 -72.459,89 -7.268.998,14 -8.070.218,56 -1.322.729,58 0,00 -16.734.406,17
AovyioTiki) a&ia Tnv 1 Iavouapiou 2004 2.461.717.54 4.354.110,87 23.959.225,57 2.418.670,62 787.975.83 34.109.04 34.015.809.47
Mpoodrikeg 0,00 41.581,71 2.907.093,96 131.925,35 159.381,69 0,00 3.239.982,70
MwANRCEIC - MEIOTEIG - Aaypapeg -60,00 -4.838,00 0,00 0,00 -1.211,46 0,00 -6.109,46
MeTagopéc 0,00 0,00 0,00 0,00 0,00 0,00 0,00
SuvahAayHaTikéG Alapopeqg 0,00 0,00 0,00 0,00 0,00 0,00 0,00
AnooBETEIC Xpriong 0,00 -106.416,78 -2.346.095,93 -867.617,05 -250.069,48 0,00 -3.570.199,24
AnooBEoeI MwANBEVTWY - AIayPaQEVTwV 0,00 0,00 0,00 0,00 0,00 0,00 0,00
SuvaayuaTikég AlaQopEg 0.00 0.00 0.00 0.00 0,00 0.00 0.00
KooTog Kmnang (1 avanpooappocpevn agia) Tv 2.461.657,54 4.463.314,47 34.135.317,67 10.620.814,53 2.268.875,64 34.109,04 53.984.088,88
31n Aekepppiou 2004
peiov: SUCOWPEUPEVEG AMOOBETEIG 0,00 -178.876,67 -9.615.094,07 -8.937.835,61 -1.572.799,06 0,00 -20.304.605,41
NoyioTiki agia Tnv 31 Aekepppiou 2004 2.461.657,54 4.284.437,80 24.520.223,60 1.682.978,92 696.076,58 34.109,04 33.679.483,47
MpoaBRAKeC 0.00 2.987,50 732.777.13 187.443,70 45.975.47 0.00 969.183.80
NWAACEIC - MEIWOEIC - AIaypAMEC 0.00 0.00 0.00 0.00 0.00 0.00 0.00
MeTagopéc 0,00 0,00 0,00 0,00 0,00 0,00 0,00
SuvahAayHaTikéG Alapopeqg 0,00 0,00 0,00 0,00 0,00 0,00 0,00
AnooBEoeig Mepiddou 0,00 -180.747,17 -2.041.044,36 -586.269,48 -181.826,03 0,00 -2.989.887,04
AnooBEoeI MwANBEVTWY - AIayPaQEVTwV 0,00 0,00 0,00 0,00 0,00 0,00 0,00
SuvaayuaTikég AlaQopEg 0.00 0.00 0.00 0.00 0,00 0.00 0.00
KooTog Ktnang (1 avanpooappocpevn agia) Tnv 2.461.657,54 4.466.301,97 34.868.094,80 10.808.258,23 2.314.851,11 34.109,04 54.953.272,68
30n Iouviou 2005
peiov: SUCOWPEUPEVEG ANOOBECEIG 0,00 -359.623,84 -11.656.138,43 -9.524.105,09 -1.754.625,09 0,00 -23.294.492,45
nAéov/pgiov: TakToNoINoeig 0,00
AovioTikn a&ia Tnv 30 Iouviou 2005 2.461.657.54 4.106.678.13 23.211.956.37 1.284.153.14 560.226.02 34.109.04 31.658.780.23

Ta evowuaTa nayia oToIxEia ToU eVEPYNTIKOU TG ETaipiag avaAlovral wg €&ng:

H ETAIPIA
. . ‘EminAa kai .
O1k6neda KTipia Mn);‘/xo('; ME:‘POP'K" Aoinog AK'V.“TOH:;‘HOE"; Zivolo
Mood ot € £tonhiopog cod gEonAiouoc uno exreAzen
KéaTog Ktiong (1} avanpooappoopévn agia) Tnv 2.197.000,00 4.411.915,24 30.439.250,51 10.426.902,04 2.063.936,39 0,00 49.539.004,18
1 Iavouapiou 2004
peiov: SUCOWPEUPEVEG ANOOBECEIG 0,00 -68.498,62 -6.859.679,60 -8.014.502,54 -1.280.774,11 0,00 -16.223.454,87
AovioTikn a&ia Tnv 1 Iavouapiou 2004 2.197.000,00 4.343.416,62 _ 23.579.570,91 2.412.399,50 783.162.28 0,00 33.315.549,31
Mpoodrikeg 0,00 44.586,46 2.907.093,96 104.500,00 139.703,38 0,00 3.195.883,80
NwARCEIC - MEIQOEIG - Aaypapeg -60,00 -4.838,00 0,00 0,00 -1.211,46 0,00 -6.109,46
MeTagopéc 0,00 0,00 0,00 0,00 0,00 0,00 0,00
SuvalayuaTikég Alaopeg 0,00 0,00 0,00 0,00 0,00 0,00
AnooBEoeIc Xpriong 0,00 -105.251,70 -2.281.471,94 -869.098,17 -250.397,43 0,00 -3.506.219,24
AnooBEoeIc MwANBEVTY - Alaypagévinv 0,00 0,00 0,00 0,00 0,00 0,00 0,00
SuvalaypaTikég AiaQopeqg 0,00 0,00 0,00 0,00 0,00 0,00
KooTog Ktang (n avanpooappocpevn agia) Tnv 2.196.940,00 4.451.663,70 33.346.344,47 10.531.402,04 2.202.428,31 0,00 52.728.778,52
31n AekepBpiou 2004
peiov: SUCOWPEUPEVEG ANOOBECEIG 0,00 -173.750,32 -9.141.151,54 -8.883.600,71 -1.531.171,54 0,00 -19.729.674,11
AoyioTiki agia Tnv 31 AskepBpiou 2004 2.196.940,00 4.277.913,38 24.205.192,93 1.647.801,33 671.256,77 0,00 32.999.104,41
Mpoodrikeg 0,00 2.987,50 732.777,13 187.443,70 45.975,47 0,00 969.183,80
NwARCEIC - MEIQOEIS - Aaypapeq 0,00 0,00 0,00 0,00 0,00 0,00 0,00
MeTagopéc 0,00 0,00 0,00 0,00 0,00 0,00 0,00
SuvalayuaTikég Alaopeg 0,00 0,00 0,00 0,00 0,00 0,00
AnooBEoeIc Xpriong 0,00 -180.169,42 -2.010.883,50 -586.092,20 -181.413,36 0,00 -2.958.558,48
AnooBEoeIc MwANBEVTY - Alaypagévimv 0,00 0,00 0,00 0,00 0,00 0,00 0,00
SuvahavuaTikég AlaQopeg 0.00 0.00 0.00 0.00 0,00 0.00
KooTog Kmmang (1 avanpooappocpevn agia) Tnv 2.196.940,00 4.454.651,20 34.079.121,60 10.718.845,74 2.248.403,78 0,00 53.697.962,32
30n ZenTepppiou 2005
peiov: SUCOWPEUPEVEG ANOOBECEIG 0,00 -353.919,74 -11.152.035,04 -9.469.692,91 -1.712.584,90 0,00 -22.688.232,59
nAéov/peiov: TAKTONOIROEIG 0,00 0,00 0,00 0,00 0,00 0,00 0,00
AoyioTiki agia Tnv 30 ZenTepBpiou 2005 2.196.940,00 4.100.731,46 22.927.086,56 1.249.152,83 535.818,88 0,00 31.009.729,73
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ZuvaAAayEG HE OUVIEOHEVA HEPN

O1 ouvaA\ay£c nou agopolv NWANCEIC KAl ayopeC MPOG KAl and Ta CUVOEOUEVA HEPN TOU OMIAOU EXOUV WG

,
akoAouBwc:
AIETAIPIKEZ AMAITHZEIS - YIIOXPEQZEIE 30/9/2005
YNOXPEQEH
30/6/2005 MOXAOE ~ TOZOTHE  ALVITERRA  XYNOAA

A
n
A 0 4.004 1 4.005
A MOXAOZ
T _ 0 0 0 o
H TOZOTHS
z 0 0 0 0
H ALVITERRA

SYNOAA o 4.004 1 4.005

AIETAIPIKEZ NQAHZEIZ ATOPEE 1/1 - 30/9/2005
ATOPAZTHE
MOXAOX  TOZOTHI  ALVITERRA  ZYNOAA

n
@ 0 3.556 0 3.556
A MOXAOZ . b
H
T TOZOTHZ v v v ©
H
5 ALVITERRA v v v v

SYNOAA o 3.556 o 3.556

IMI-=~>Id>

MI-SI>03

AIETAIPIKEZ ANAITHZEIZ - YNOXPEQZEIZ 30/9/2004

O1 avwTépw ouvailhayeg Eyivav e BAcn eUNopikoUs OPOUG TNG ayopdac,.

Evédidueoec Oikovouikés karaoTdoeis evveaprvou 2005

YNOXPEQEH
31/12/2004 MOXAOX TOZOTHE  ALVITERRA  EYNOAA
0 2535 0 2535
MOXAOZ
2.986 0 0 2.986
TOZOTHE
0 0 0 0
ALVITERRA
SYNOAA 2.986 2535 0 5521
AIETAIPIKEZ NQAHZEIZ AFOPEE 1/1 - 30/9/2004
ATFOPAZTHE
MOXAOZ TOZOTHE  ALVITERRA  ZYNOAA
MOXAOZ v © © ©
TO=OTHZ 0 0 0 0
ALVITERRA © © © ©
ZIYNOAA 0 0 0 0



MOXAOZXZ A.E

# Opmdog Texvikig Olopmakrs

8.4. AvaAuon npocapHoy®mV NPpwTNG Epappoyng AMNXn

METABOAEZ ZTA IAIA KE®AAAIA

lMooa oe xi1Aiddec € znu.

20volo ISiwv Ke@aldinv, Onwg ixav npoyevéoTePa aneikoviodei cUPNPWVA HE
T0 EFAZ

Mpooappoyég Twv Aiebvav MpoTunwv Xpnuartooikovouikng MAnpo@opnong

Mpooapuoyég Aoyw TnG epapuoyng Twv IFRS

Avara&§vounon Enixopnynoswyv anod Ta idia KepaAaia oTiG Hakp/CHEG UNOXPEWOEIG (€00da
ENOLEVWV XPNOEWV)

Enidpacn and Tnv anoTipunon Twv EVOMPATWV Nayiwv o TPEXOUTEG agieg i
Enidpaon ano6 Tnv aAAayn TwV CUVTEAECTWOV ANOOBECEWV TWV EVOMHATWV NAayinv i
Enidpaon ano6 Tnv pn avayvopion Twv 500wV eykaTaoTaong wg acmuUaTeg
aKIVNTOMOINCEIG

Enidpaon an6 KataokeuaoTikeég SupPBaceig iii

MeTaBeon avayvmpiong NANPWTEWY HEPICHATWY OTO XPOVO £ykpiong Tougand Tnv rLE. v

MeTabeon avayvmpiong NANpwTEWV apoiBwv A.Z anod Ta KEPSN TG XProng aTov Xpovo
€yKpIONG Toug and Tnv IN.z.

AnoTiunon Xpnp/pikev EToixeiwv otnv EVAoyn Afia péow Twv anoTeAeopaTwy

Avayvmpion d£d0UAEUPEVWV NAPOXWV MNPOCWNIKOU AOYwW ouvTa&iodoTnong ix

Avayvmpion XpnuatodoTIK®V MICBWOEWY WG EVOMUATEG AKIVITOMNOINCEIG KAl UNOXPEWUEIG X

Avayvmpion avaBaiAdpevng gopoAoyiag Xi
Mn avayvwpion diapopwv vonoinong wg goodwill

Enidpacn and Tnv evonoinon CUYYEV@V ENIXEIPAOEWY HE TNV PEBOdO TNG kaBapng Béong  xi

Enidpaon ano6 Tnv evowudtwon BuyaTpikwv Vi
Enidpacn and Tnv anoTipunon Twv enevOUCEWY OE CUYYEVEIG ENIXEIPAOEIG OE TPEXOUTEG vii
agjec.

Avayvmpion avaAoyouvTa TPEXOVTA GOPOoU €I003NNATOG EVOIAUEONG NEPIOSOU
Emidpaon arméd Tnv TTpoeEOPANoN Twv XopnynBévTwy daveiwv o ouvdedeEvVa HEAN
ZuvoAo npooapuoy@v AOyw epapuoync Twv IFRS (1)

Mpooapuoyéc Adyw 310pBwone Twv Bacikwv Aabav

Anopeiwon a&iag anartioswyv viii
Enidpaon anod Koivonpa&ieg iv
Avayvmpion €00dwv aTn XPron nou agopouv

Avayvmpion e£6dwv oTn Xpron nou agopouv xiii

Algvépyeia NPoBAEWewWV
Avayvwpion dIagopwV PoPoAOYIKOU EAEYXOU OTA ATIOTEAECUATA
ZuvoAo npooapuoywv Aoyw d16p0wone Baocikwv Aabwv (2)

Z0volo npooapuoywv (1)+(2)

Enevdedupéva ke@palaia, karda Ta Aiebvn AoyioTika MpoéTuna

Evédidueoec Oikovouikés karaoTtdoeis vveapuvou 2005

O OMIAOZ H ETAIPEIA
1-Iav-2004 31-Aek-2004 30-Zen-2004 1-Iav-2004 31-Aek-2004 30-Zen-2004
101.054 96.155 109.159 102.197 97.727 109.901
-491 -371 -369 -491 -371 -367
6.638 6.328 6.791 6.638 6.410 6.791
0 0 0 0 0 0
-1.990 -1.126 -1.018 -1.963 -1.112 -998
-27.483 -18.456 -23.451 -22.069 -14.008 -18.380
3.083 2.936 0 3.083 2.936 0
530 500 0 450 500 0
324 -869 -827 324 -869 -827
-459 -478 -474 -451 -475 -469
9.022 13.409 10.957 9.022 13.409 10.957
-3.234 -5.084 -5.860 -4.857 -5.465 -5.869
-828 -552 -877 0 0 0
4.008 5.531 4.227 0 0 0
630 566 0 -3.129 -3.129 -3.129
0 0 0 4.028 5.528 3.928
0 0 -945 0 0 -840
0 600 0 0 600 1
-10.250 2.934 -11.846 -9.415 3.954 -9.202
-8.936 -4.742 -8.774 -8.489 -3.671 -9.626
-2.957 =3:199 -3.332 -2.957 -3.199 -3.332
0 0 0 0 0 0
-206 642 -104 -206 642 -104
0 0 0 0 0 0
0 0 0 0 0 0
-12.099 -7.299 -12.212 -11.652 -6.228 -13.062
-22.349 -4.365 -24.059 -21.067 -2.274 -22.264
78.705 91.790 85.101 81.130 95.453 87.637
15



MOXAOZXZ A.E

# Opmdog Texvikig Olopmakrs

METABOAEZ ZTA ANNOTEAEZMATA

Mood o€ XINIGdeG €

Z0vOAo ANOTEAECHATWV NPO POPWV, ONWG EiXAV NPOYEVECTEPA ANEIKOVIOTEI
ocUp@wva pe To EFAZ

Mpooapuoyég Twv AieBvav MpoTinwv Xpnuarooikovouikng MAnpopopnong

Mpooapuoyég Aoyw TnG epapuoyng Twv IFRS

Enidpacn and Tnv anoTiunon Twv eVOOUATwV Nayiov o€ TPEXOUTEC a&ieg
Enidpacn anod Tnv aAayn Twv CUVTEAECTAOV anooBECEWV TWV EVOMUATWY nayiwv
Enidpacn anod Tnv pn avayvopion Twv 500wV eyKaTAoTaoNG WG AOWUATES
AKIVNTOMOINJEIG

Enidpaon and KataokeuaoTIKEG SUPBATEIG

MeTaBeon avayvapiong NANPWTEWY HEPICPATWY OTO XPOVO EyKpIoNG Toug and tnv I.2.

MeTaBeon avayvapiong NANpwTéwy apolBav A.2 and Ta kepdn Tng XPHong aTov Xpovo
£yKpIONE Toug and Tnv .3,

AnoTipnon Xpnp/pik@v ZToixeinv otnv EUAoyn Agia HECW TwWV anoTeAeopaTwy
Avayvapion dedOUAEUPEVOV NMAPOXOV NPOownikoU AOyw ouvTa&iodoTnong

2ny.

ix

Avayvopion XpnuatodoTikav MICBOOEWY WG EVOWHATESG aKIVNTOMOINCEIG KAl UNOXPEMOTEIG X

Avayvopion avaBalopevng gpopoAoyiag
Mn avayvopion dilagopmv evoroinong wg goodwill

Xi

Enidpacn anod Tnv evonoinon CUYYEVOV ENIXEIPAOEWY e TNV PEBODO Tng kaBapng Béong  xii

Enidpacn and Tnv eVvowuaTwaon BuyaTtpikov

Enidpaon ano Tnv anoTipnon Twv enevOUCEWY OE CUYYEVEIG EMIXEIPNOEIG OE TPEXOUTEG
agjec.

Avayvmpion avaAoyouvTa TPEXOVTA POPOU €I00dNKATOC EVOIAUETNG NEPIOSOU
Algvépyeia npoBAEWewY

Enidpacn and Tnv npoeEd®ANon Twv XopnynBévTwy daveinv o ouvdedenEva PEAN
ZuvoAo npooappuoywv Aoyw epappoyns Twv IFRS (1)

Mpooapuoyég Aoyw 316p8wong Twv Baoikwv Aabwv
Anopeinon a&iag anarhoswv

Enidpaon and Koivonpagisg

Avayvopion €003wv aTn Xpron nou agopolv

Avayvopion £6dwv aTn Xpron nou apopouv

Avayvopion diIa@opmv GopohoyikoU eAEyXOU 0Ta anoTeAéopara
ZuvoAo npooapuoywv Aoyw 316pBwone Baocikwv Aabwv (2)

ZuvoAo npooappoywv (1)+(2)

AnoTeAéopara, kata Ta Aigfvn AoyioTika NMpoTuna

vi

Vi

viii

xiii

Evédidueoec Oikovouikés karaoTtdoeis vveapuvou 2005

0 OMIAOZ H ETAIPEIA
31-Aek-2004 30-Zen-2004 31-Agk-2004 30-Zen-2004
7.787 6.780 8.297 7.799
134 153 134 153
0 0 0 0
864 973 851 965
9.028 -1.439 8.060 -638
0 0 0 0
0 0 0 0
-1.192 -1.151 -1.192 -1.151
-20 -16 -24 -18
4.387 1.935 4.387 1.935
0 0 0 0
276 0 0 0
-313 0 0 0
19 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
600 0 600 0
13.783 454 12.816 1.246
-1.524 576 -900 -1.550
13 -376 13 -376
0 0 0 0
206 46 206 46
0 0 0 0
-1.305 246 -681 -1.880
12.478 700 12.135 -634
20.265 7.480 20.432 7.165
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# ‘Omwiog Teyvikgg Olvpmakris

(i) — Enidpaon andé Tnv anoTignon TWV EVOWHATOV NAYiWV OTOIXEIWV TOU
EVEPYNTIKOU KAl TWV ENEVOUCEWV OE AKivnTa
Ta akivnTa TnG pNTPIKAG eTaipeiag (oikoneda kal kTipia), TO00 Ta 1810XpNoionoloUeva 6o
Kal Ta akivnTa nou kaTexovtal wg enevOUOEeG anoTiunenkav kaTtd Tnv nuepopnvia
MeTaBaong ota AMXM (1/1/2004) o eUAoyeG a&iec. O1 eUNoYeC a&ieg Twv aKIVATWV KATa Thv
nuepounvia petaBaong ota AMXM, nNpoadlopioTNKE PETA ANO HEAETN AVEEAPTNTOU OIKOU
EKTIUNTQV.
Ta unoloina evowpaTa nayia oToIXEid Tou evepynTikoU (UNxavnuata, PeTapopika Weoaq,
EMNAQ ypageiowv kal NAEKTPOVIKOI UNOAOYIOTEC) anoTIunOnkav oTo apxXIkO KOOGTOC KTHoNngG
TOUG WEIOV TIC OUOOWPEUMEVEG anooPecelc. O  anooBEcel Twv nayiov  autwv
enavanpoodiopioTnkav Pe Baon TNV nNpayuaTtikn w@eAUn {wn Twv nayiwv. AvaAuTika, ano
TNV anoTiUNoN TwV OTOIXEIWV TOU NAYIOU EVEPYNTIKOU KATA TNV NUEPOMNVIa PETABAONG oTa
AMNXN npogkuwav Ta €ENG:

Mooa o€ xIANIAdeG € O OMIAO:Z H ETAIPEIA

Evowuara nayia nou anotiunénkav otnv evioyn aia
(avanpooapuoouéveg aéiec)

EUMoyn Agia w¢ avanpooappoopévn agia ebhoyng agiag yia Ta AMXn 6.609 6.609
NoyioTikn A&ia kaTad Tnv nuUEpPoUnvia YETaBaong, cUPPWVA e TIG

NPONYOUKEVEG AOYIOTIKEG APXEG 3.279 3.279
AnooBéosic oUPPwva pe IFRS 68 68
ZUvoAo npocappoyng oTnv AoyioTikn aia 3.262 3.262

Evoouara nayia nou anoTignénkav oTo apXiko KOOToG Ueiov
TIG OUOOWPEUNEVEG AnOOPECEIG
MNoyioTikn A&ia kaTd Tnv nuUeponvia YeTapaong, cUUPWVaA Je Ta

ANXMN (anooBéoeig Bagel WPENUNG Lwnc) 6.855 6.855
NoyioTikn A&ia kaTad Tnv nuUEpPonvia YeETapaong, cUPPWVA e TIG

nponyouUKeVeG AOYIOTIKEG apxéG (anooBeaeig MA100/98) 6.855 6.855
2Z0UvoAo npoocapHoynG oTnv AoyioTIKN aia 0 0]

O1 yeTaBoAEg nou napatnpouvTal aTn xprnon 2004, opeilovTal ota KaTwoi:
-oTnVv avanpooappoyn nou dievipynoe o ‘'OJIAOG OTIC NPONYOUHEVEG AOYIOTIKEG APXES ME
Baon Tig diaTa&eic Tou N.2065/1992.
-OTOV €MNavaunoAoyIoHd Twv anooBEoewv TnG XpAong 2004 aAAd kai TnG evOIapeong
nePIOdOU HEXPI TNV 30/9/2004 pe Baon TIG VeES a&ieg kTNONG, AAAd kal TIC NPaAyuaTika
NPOCOOKWHEVEG WPENIMES (WEC TWV Nayiwv.
O1 €nevdUOEIC TNG €TAIPEIAC O akivnTa €xouv eu@avioTel oUPQwva Ye To AA.M 40 otnv
euhoyn a&ia Toug n omnoia MPoekUWe and HEAETN aveEapTNTWV EKTIUNTWV Kal navel n
Olevepyela anooBecewy. ZUNPWVA HE TIC NPOnNYyoUMEVEG AOYIOTIKEG APXEC TA akivnTa auTtd

nepIAaPBavovTav oTa evowpata nayia Tng raipeiag otnv a&ia KTNOEWG ToUuG HEIWPEVA e
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TIG OWPEUPEVEG ANOOPRETEIC.

EnevdUo<Ig o€ akivTd nou anoTiunénkav os eUAoyec a&ieg

EUMoyn Aia katd Tnv nuepopnvia petadpaong 8.926 8.926
NoyioTikn A€ia kaTd Tnv nUepounvia Yerapaonc, cUPQWVaA HE TIC

NPONYOUHEVEG AOYIOTIKEG ApXES (anooBeoeig MA100/98) 5.550 5.550
ZUvoAo npooappoyng oTnv AoyioTikn a&ia 3.376 3.376

Z0volo MNMpoocappoyav oTnv aia Twv Evoopatwv MNayiwv
ZTOIXEIMV KATA TNV NUEPOUNVia peTapBaong 6.638 6.638

O1 peTaBoAéc nou napaTtnpouvTal ot Xprnon 2004 ogeileTal € NWANON €NEVOUCEWV O€

akivnTa.

(ii) - Enidpaon ano Tnv gn avayvopion Twv e§03WV EyKATACTACNG G ACWHATEG
GaKIVITONOINOEIG

O1 diata&eic Twv AMXM B€Touv NOAU auoTnpeg NPoUnoBECEIC yia TNV KATaxwpnon oTov
I00AOYIOHO TwV AUAWV MEPIOUCIAKWY OTOIXEIWV OE avTIBEDN HE TIG MPONYOUKEVEG AOYIOTIKEG
apxec. Kata tnv nuepopnvia petaBaong ota AMNXM w¢ auha nayia oToIXEia TOU evepynTIKOU
Bewpnbnkav povo Ta AoyiopikG npoypdupata Tou opidou. H emBapuvon and Tn Wn
avayvwpion Twv €£00wWV €yKATACTAONG OTA idla KEPAAAIQ TOU OMIAOU KaTa TNV nUEPOMNvia
METABaonc aviABe o€ € 1.963 XIA (€ 1.990 XIA yia Tn PnTpIkn). Ta anoTeAéopaTa Tou oiAou
WEEANONKav AOYw Twv anooBEcewv nou Olevepyndnkav CUPQPWvVA HE TIC NPONYOUHEVES
AOVYIOTIKEG APXEC KaTA € 972 XIA (€ 965 XIA yla TN MNTPIKA) YId TO EVVEAQUNVO Tou 2004 evw
o€ €TNola Baon weeAnBnkav kata € 864 XIA 0 OWIAOG kal € 851 XIA n eTalpsia.

(iii) — Enidpaon ano KaraokeuaoTika ZupBoAaia

O XeIpIOWOC TwV €00dWV Kal €E00WV TWV KATAOKEUAOTIKWV OUMBACEWY Epywv, kabBopileTal
Me Baon TG anaitoeg Tou AA.M. 11. Ta €coda kal Ta €€0da Mou aPopouv TNV KABE
oUpBaon KaTaokeung Epywv avayvwpilovtal oTa anoTeAECPATa TnG XPnoswcs, avaioya Ke To
0TadI0 OAOKANPWONG TNG CUKPBATIKAG dpacTnPIOTNTAG KATA TNV NUEPOMNVIa KATAPTIONG TWV
OIKOVOMIKWV KATAOTACEWV. EMOMEVWC TO KOOTOC TWV EPYOU MOU EXEl HEV EKTEAEDTEI, AN
Oev €xel TIJoAoynBei avTioToixa oTov NEAATN, KATAXWPEITAl OTNV KATAOTACN ANOTEAEOHATWY
xpnong pad pe 1o avaloyoUv ouppaTikd €00d0. AvTiBeTa CUMQWva PE Ta nponyoUpeva
AoyioTiKG nNpdTUNA, TO KOOTOG TOU €pYOU AUTOU avayvwpl{0Tav we anobepa kal To OXETIKO
képdoC avayvwpildTav oTnv XPAon Mou TIJoAoyouvTav kai OxI OTn  XpPAon nou
kaTaokeualovtav. EmnAgov, yia Ta €pya yia Ta onoia eKTINNONKE OTI KATA TNV OAOKANPWON
Toug Ba unapyxel {nuioyovo anotéleopa, To AAM. 11 anartei n {nuiad auTn va avayvwpileTal

aueoa oTa anoTeAEoNaTa.
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(iv)-Enidpaon andé anaiTnosig koivonpa&gimv

O1 enmidpacslig and TIC aNAITAOEIC TWV KOIVONpa&iwv OTOV ATOMIKO Kal €VOMOINMHEVO
I00AOYIOWO TNG MNTPIKAG ETAIPEIAC NPOEKUWAV aMno TNV HETATPOMN TWV IGOAOYICHWV TWV
Koivonpa&iwv nou npayuatonolnénke woTe va €ival cUPPATEG ME TIC VEEC analTroEIC Mou
unayopetouv Ta A.M.X.M. 'Onw¢ npoava@epbnKe ol KOIVOMNPAgEG EXOUV EVOWNATWOEI OTIG
OIKOVOMIKEG KATAOTACEIC TOU opiAou, pe Tn PeBodo TnG Kabapng OEong kal wg ek ToUTOU Ol

anaitnoeig dev €XoUV analoiPei anod TOV EVOMNOINKEVO IGOAOYIOHO.

(v) — MeTaOeon avayvwpiong NANPWTEWV HEPICHATWV OTO XPOVO EYKPIONG TOUG
anoTnv .z

2e avTiBeon Me TIC nponyoUpEVa I0XUOUCEC AOYIOTIKEG apXEC, TA NANPWTEQ WepiouaTa
avayvwpilovTal WG UNoXpEWON KATa TNV NUEPOMNVIA €yKPIONG TNG NPOTEIVOUEVNG DIAVOMNG

Tou A.Z. ano Tnv evikn ZUVEAEUON TWV HETOXWV.

(vi) — Mpooappoyn TnG aiag Twv enevlUCEWV Ot OUYATPIKEG KAl OUYYEVEIG
ETAIPEIEG
2TIC ATOMIKEG OIKOVOUIKEG KATAOTACEIG Ol ENEVOUOEIC O BUYATPIKEC KAl OUYYEVEIG ETAIPEIES

anoTigndnkav cUp@wva pe Ta AA.M 32 kal 39 oe TpEXouoes aieg kalr n dlapopd nou
NPOEKUWE anod Tnv a&ia KTAOEWG TOUG HWETAPEPONKE o Aoyaplaoo Twv 1I0iwv KePaAdiwv.
2TIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIG Ol OUYYEVEIG anoTiunénkav Pe Tn HEBOdO TNnG

kaBapng B€onc.

(vii) — AnoTipnon Xpnp/pik@v ZToixEinv AlaBscipwv npog nwAnon ornv UAoyn
a&ia Toug

O 'Ouidog xpnaiponoinose Tnv napexopevn anod To AMXM 1 emAoyn va Ta§ivounoel Ta
XPNHATOOIKOVOUIKA JECA TOU XAPTOPUAAKIOU TNG O «XPNHUATOOIKOVOUIKA ZTolxeia AlaBgaipa
npo¢ NWANGN KaTda Tnv nuepopnvia petapaong ota AMXM (1/1/2004).

Ta XpnUATOOIKOVOUIKA KEoA, Ta onoia JNopouv va anoTiunBouv a&lonioTa, EnavekTipndnkav
KaTa Tnv nuepopnvia petapaong ota AMXM oTig eUAOYEG a&ieg TOUG CUNPWVA HE EKTIMNOEIG
NG Aloiknong | €KBECEIG anoTiuNoNG aveEapTNTWV EKTILNTWV.

H diapopd noooU € 4.028 XIA. KATA TNV NUEPOUNVIa PETABAONG NOU NPOEKUWE WETAEU TNG
anoTipunang Bacel ANXM kal TnG anoTipnong BAcn Twv NPONyoUHEVWV AOYIOTIKWV apxwv (O
onoie¢ dev anaiTouocav anoTiMnon TETOIWV MECWV) EUPAvVIOTNKE O  Aoyapiacpo

anoBepaTikwv eUAoyNG agiag kal wpeAnoe Ta idia ke@aAaia.
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# ‘Opidog Texvikig Ovpmakis
OnoiadnnoTte BTk 1 apvnTikn dla@opd nou MPOKUMTEl and TNV ENAVEKTIUNON TWV
«XpNHATOOIKOVOUIKWY  ZTOIXEIWV AIGBECIMWY NPOG NWANCN» META TNV  nuEPOMNnvia
MeTapaong ota ANXM peta@epetal o€ €10IKO anoBepaTiko. 'ETal Tnv 31/12/2004 n eninAéov

unepa&ia Nou NPOEKUYE OTN XPNon au&noe To anoBepaTiko auTo.

(viii) — MpoBAéyweig enicPalwv anaiITCEWV & enidpaocn andé anoTipnon
anaiTNOEWV O€ TPEXOUOEG agieg

Katd Tnv nuepounvia peTABaong Olevepyndnkav OwWPEUTIKA NPOBAEYEIC €MICPAAWV
anartnoswyv yia NEANATEG, BUYATPIKEG ETAIPEIEG kal AOINEG anaITNOEIC 0o BApog Twv 10iwvV
kepahaiwv. O1 NpoBAEYEIG oTNpiXBnKav o€ eKTIUAOEIG TNG Aloiknong TG £TaIpEiag kabwg Kal
o napatnpnoeic Tou MoTonoinTikou Twv OpkwTwv EAeykTtwv. H diadikacia OlEvepyelag

nPOBAEWNC yia eNICPAAEIC analtnoeiC apopd yia Tnv eTalpeia Bacikd Aadoc.

(ix) — Avayvwpion S£30UAEUHEVWV NAPOXWV NPOowWNIKoU AOyw ouvTa&iodoTnong
Me Baon TIC VEEG AOYIOTIKEC apXeC 0 ‘'OMINOG avayvwpilel we unoxpewaon Tnv napouca a&ia
TNG VOMIKAG O&0WeUONG nou €xel avaAdBel yia Tnv katapoAn e@ana& anolnpiwong oTo
NPOCWMIKO Mou anoxwpei Adyw ouvtaglodotTnong. Me Bacn TIG NPONYOUUEVEG AOYIOTIKEG
apxeg, 1o €€0do anolnuiwong Aoyw ouvta&lodoTnong avayvwpilovrav cUP@Wva HE ToV
€UNOPIKO VOPO 2190/1920. H OXETIKN UNOXPEWON KATA TNV NUepopnvia peTapacng aviibe
o€ Nocod € 459 XIA. (kal € 451 XIA. n KNTPIKRA), N onoia unoAoyioTnke BACN avaloyIoTIKAG
MEAETNG.

JUYKEKPIMEVA, OXETIKN HEAETN agopouoe oTnv OIEPEUVNON KAl  UMOAOYIOMO  TWV
avahoyioTIKwv peyeBwv nou anairouvtal and TG npodiaypa@eg nou BeTouv Ta Algbvn
NoyioTika Mpotuna (A.A.M. 19) kal €ival UNOXPewTIKO va kataxwpnbouv otov IooAoyiopo
Kal TNV KataoTaon anoTeAeopaTwv Kabe enixeipnonc. H Baoikn nuepopnvia nou
XPNOIMOMOoINONKE WG NUEPOMNVIA avaloyIoTIKAG anoTinong Twv dla@opwv HeyeBwv gival n
31/12/2004 (n) 10coduvapa n 01/01/2005). MNa Tov UNoAoyIoPO TNG avTioToIXNG UNOXPEWGCNG
Tnv 01/01/2004 Xpnoiuonolnénkav ol avTioToIXEG avaAOYIOTIKEC UNOBETEIG — NapadOXEC.
'ETO1, EVTOC TNG XPrionG 2004, Ta evonoinuéva anoTeAéopaTa enpapuvenkav katd nogo € 20
XIA. evw Ta anoTteAéopaTa TG ETaipiag emBapuvbnkav katd nood € 24 XIA. ZTO EVVEAUNVO
Tou 2004, n avTigToixn eniBapuvon aviABe og Noao € 16 xIA. yia Tov ‘OpiAo kal € 18 XIA yia

TN UNTPIKA ETAIPEIQ.

(x) - Avayvwpion nayionv anokTnlEvtwv pe xpnuarodoTikn HioBwon (leasing)
J0PPWVa PE TIC VEEC AOYIOTIKEC apxeC mou emPBaMovTtal anoé Ta AMXM, Ta nayia Tng

ETAIpEIaC Mou €xouv amnokTnBei pe XpnuaTodoTIKn MioBwon eugavifovral oTo nayio
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EVEPYNTIKO TNG ETAIPEIAC Kal n avTioTolxn UNOXPEWON OTIC UNOXPEWOEIC. Ta nayia autd

anooBevovTal pe Baon TNV W@PENIKN {wr) Touc. OI UNOXPEWOEIG and Tn XPNHATodOoTIKA
MioBwaon ep@avifovral oTIG HaKponpOBeoeC Kal BpaxunpOBeCPEC OAVEIQKEG UMOXPEWTEIG
avaloya MPe TNV nuepounvia €€OQANONG Touc. Ta nNAyld AUTA €XOUV AMEIKOVIOTE OTIG
OIKOVOMIKEG KATAOTACEIC TOU OMiAou oTnv napouca aia Twv eAAXIOTWV NANPWHWV N onoia
gival JIkpoTEPN anod Tnv euAoyn a&ia Touc. Eniong yia Ta nayia ota onoia o OPIAOG NPoERN
o€ NWANCN Kal enavayiodbwon pe xpnHaTodoTikn Hiobwon (sale & leaseback), To kEpdOC anod
TNV NWANGCN TOUG WETAPEPETAl CUMPwvA We To AA.M 17 o €000a ENOPEVWV XPAOEWV Kal
WQEEAE TUNMATIKG Ta ANOTEAEOKATA TNG KABE XPrioNG NOU AMOMEVEI PEXPI TNV anonAnpwwn
Twv 000wV TNG XPNHATodoTIKAG HMiIoBwons. H weelela Twv 10iwv KepaAdainv Tou opiAou
MPOEPXETAl and Tnv avaoTpo®rn Twv MIoBwudTwv leasing nou eixav eniBapuvel Ta
anoTeEAEONATA MEIWMEVN and TA NOCA TwV ANOCBECEWV MOU Exouv OlevepynBsi eni Twv

nayiwv autwv.

(xi) — Enidpaon ano Tnv avaBaAAopevn popoloyia
O1 avaBaA\OpEeVEG (POPOAOYIKEC ANAITAOEIG KAl UNOXPEWOEIC anoTiundnkav pe Bdaon Toug

(POPOAOYIKOUG OUVTEAEOTEC MOU AVAMEVETAl va €papuooTolv oTnv nepiodo katd Tnv onoia
Ba dlakavovioTei n anaitnon [ n unoxpéwon, Aaupavovrtag undywn Toug (POopoAoYIKOUG
OUVTEAEDTEG (Kal pOopoAoyIKoUG VOHOUC) NMou Exouv TEBEI o€ IoXU 1 0UCIAoTIKA I0XUOUV HEXPI
TNV nuepopnvia Tou IooAoyiopou. Ta TIG nepiddoug 30/9/2005 kai 31/12/2004 o
(POPOAOYIKOC OUVTEAEOTAC MOU  €xel  XpnolponoinBei  yia Tov  MNpoodIopIoKO  TNG
avaBaiopevng @opoloyiag eival 32%. AvtiBeta To €£000 (OpPOU Kkal N POPOAOYIKNA
UMOXPEWON TNG OCUYKPITIKAG NePIOdOU €XEl UNOAOYIOTEI PE BACN TOV HECO (POPOAOYIKO
OUVTEAEDT MOU NPaypaTika €QappooTnkeE OTa (PopoAoynTeéa kEPON TNG Xpnong 2004
(35%).

(xii) — Enidpaon and Tnv gvonoinon CUYYEVOV ENIXEIPAOEWV HE TV HEBODO TNG
Ka@apng O<ong

H Etaipia npoBaivel o€ evonoinon Pe Tnv PEBodO TnG kabapng B€ong Tou CUVOAOU TwV
OUYYEVQV ENIXEIPNOEWY OTIG OMNOIEC CUMMETEXEL.

O1 dlagopéc nou npokunTouv oTta 'Idia KepaAaia Ttou Opidou and Tnv €voroinon Twv
OUYYEVWV aUTWV ETAIPEIWV, NPOKUNTEI and TIG NPOCAPHOYEG Nou €xouv dlevepynBei OTIg
OXETIKEC OIKOVOMIKEC KATAOTACEIC AUTWV, MPOKEIMEVOU Ol KATAOTACEIC AUTEC va eival

oupBaTeC e Ta Aiebvn AoyioTika MpoTuna.
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(xiii) — Avayvmpion avaAoyouvtd TPEXOVTA (POPOU E£100NHATOG EVIIAHEONG

nepiodou

J0pewva pe 1o AA.M 34, o1 pdpol €€0da avayvwpilovTal o kaBe evdiapeon Nepiodo, PE TN
XPron Tou PETOU OTABUIKOU (POPOAOYIKOU GUVTEAEDTN NOU QVAUEVETAl YiIa OAOKANPO TO £TOG
(effective tax rate).

Ta 0c Nood Twv (OPWV MOU avayvwpioTnkav o Mia evOlapeon nepiodo pnopouv va

NPOCAPHOCTOUV OE PETAYEVEDTEPN, AV O EKTIHWHEVOG (POPOAOYIKOG OUVTENEDTNG, AANGEE!.

8.5. EVOEXOHEVEG ANAITHOEIG — UNOXPEWTEIG

O1 eVOEXOMEVEG UMOXPEWOEIG TOU OMiIAOU Onwg npokunTouv anod tTn NopIikn Ynnpeoia Tng

ETAIPEIAG EXOUV WG EENG:

A/A AIKAZTIKEZ YNOOGEZEIZ MOzO ZE €

1 ArQrH rMANO MAPKO KATA MOXAOZ A.E «NAAHZ 250.000 €
KYPIAKOY>» KAI «LAMDA OLYMPIA VILLAGE»

2 ArQrH BAZIAEIOY KATA K/= TEXNIKH OAYMIMIAKH - 214.233,30 €
MOXAOZ

3 ArQrH M.ANAZTAZIOY KATA K/= TEXNIKH OAYMMIAKH- 117.388 €
MOXAOZ

4 ArQrH XP.KOMINH-MOXAOZ 3.973,73 €
2" ArQrH AIEAPOS KATA MOXAOZ 944.039,59 €

6 ArQrH A. BAPYTIMIAH KATA K/= MOXAOZ-ATEMKE- 150.000 €
BIOTEP

7 ArQrH TPIFQNO AEBTE KATA MOXAOZ 33.834,16 €

8 ArQrH B.TONA KATA K/= TEXNIKH OAYMMIAKH- 180.000 €
MOXAOZ

1.893.468,78 €

O OuINog Oev £xel Olevepynoel NPOBAEWn yia TIC NAPANAVW UMNOXPeWoelc. Eniong kata ndayia
TAKTIKN O OMIAOG Oev dlevepyei NPOPBAEWN yIa eVOEXOUEVEC UMOXPEWOTEIC A0 WEAOVTIKO (POPOAOYIKO

£AeyX0o Twv BuyaTpIk®V €TAIPEIV kabwc dev gival duvaTtod va ekTiundei To Nood nou 6a NPokUWYEl.

8.6. TeyovOoTa HETA TNV NUEPOMNVIA TOU ICOAOYIOHOU

Agv unApPXOUV HETAYEVEOTEPA TWV OIKOVOUIKWOV KATAOTACEWV YeyovoTd, TA Onoid va apopouv
gite Tov 'Owho €ite Tnv ETaipia, ota onoia va enBdAetar avapopd ano Ta Aigbvry MpoTuna

XpNHATOOIKOVOUIKAG
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