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A. 'EKOE0N ENICKONNONG OPKMOTWOV EAEYKTOV AOYIOTOV
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. :
3. KataoTaon AoyapiacpoU anoTeAECHATOV

NwAnosig
KooTog MwAnBevTwv
MikTo Képdog

Noina £00da ekpPeTAMEUONG
'E€0da d1GBeong

'E€0da dioiknong

'E€0da 'Epeuvag kar AvanTugng
Noina £€oda ekpeTaMeuUONg

AnoteAéopara Mpo Popwv XpnHaTO3OTIK®OV Kl

ENEVOUTIK®OV ANOTEAECHATOV

XpnuaTtooikovopikd ‘Ecoda
XpnuaToolkovopikd 'E§oda

Aoind XpnuaTooikovopika AnoTeAéoparta
Képdog Ano AnokTnon ETaipeiag

KEpdn/ Znuig and OuyYeVeiG ENIXEIPOEIG
Képdn npo @opwv

®0Opog £100dNKATOG
Képdn peTa anoé gopoug
KaTtavepnpéva os :
METOXOUG TG LINTPIKITG
Aikaiwpara peioyngiag
Baoika Kepon avd Metoyrj

AnoTeAéopaTa Mpo ®opwv XpnUaTodoTIKWV Kal
€MEVOUTIKWY AMOTEAEOUATWV Kal AMooBECEWY

AnoTeAéopata Mpo ®opwv XpnUaTodoTIKGV Kal
£NEVOUTIKMV ANOTEAEOUATWV

Kepdn Mpo popwv

Képdn peta and dodpoug

O OMIAOZ H ETAIPEIA
01/01- 01/07- 01/01- 01/07- 01/01- 01/07- 01/01- 01/07-
30/09/05 30/09/05 30/09/04 30/09/04 30/09/05 30/09/05 30/09/04 30/09/04

541.771.839 173.008.390 212.782.704 65.760.612 111.511.215 43.093.326 110.465.238 37.870.650
(421.939.209) (139.099.813)  (167.006.377) (51.629.584)  (101.332.695) (38.937.345) (88.715.459) (30.402.933)
119.832.631 33.908.577 45.776.327 14.131.028 10.178.520 4.155.980 21.749.779 7.467.717
14.236.374 3.172.223 5.204.928 (121.774) 8.090.148 1.642.833 3.652.544 (198.141)
(6.656.663) (2.027.493) (6.527.097) (675.670) (3.247.618) (1.472.622) (2.915.888) (1.503.337)
(17.664.471) (6.769.038) (11.033.491) (3.881.093) (3.983.259) (1.401.387) (3.563.863) (955.985)

0 0 0 0 0 0 0 0
(24.101.439) (14.838.036) (4.738.176) 1.263.163 (18.189.486) (11.376.683) (2.851.920) 1.354.956
85.646.432 13.446.233 28.682.490 10.715.655 (7.151.696) (8.451.879) 16.070.651 6.165.210
12.393.353 9.803.796 986.074 (38.814) 10.353.873 9.068.099 841.216 76.200
(7.683.393) (2.270.345) (5.820.410) (1.303.503) (5.919.021) (1.627.961) (4.165.657) (684.724)
11.331.886 1.718.257 (3.532.238) (2.138.646) 27.589.360 6.090.848 1.533.152 (2.555.394)
137.465.657 506.046 232.387 0 0 0 0 0
(1.700.518) (1.229.075) 3.145.243 2.153.063 0 0 0 0
237.453.417 21.974.912 23.693.545 9.387.754 24.872.517 5.079.107 14.279.363 3.001.292
(43.845.433) (8.128.714) (5.834.447) (1.926.471) (10.453.814) 322.752 (1.190.924) 862.426
193.607.984 13.846.198 17.859.098 7.461.282 14.418.703 5.401.859 13.088.439 3.863.718
167.362.881 (12.398.905) 13.485.072 5.383.917 0 0 13.088.439 3.863.718
26.245.103 26.245.103 4.374.026 2.077.365 0 0 0 0
4,13 (0,31) 0,33 0,13 0,36 0,13 0,32 0,10

ZUvoyn anoTeAECHATMV NEPIGSOU

100.555.294 18.294.954 33.818.906 12.795.531 (6.911.927) (8.373.353) 16.330.443 6.248.340
85.646.432 13.446.233 28.682.490 10.715.655 (7.151.696) (8.451.879) 16.070.651 6.165.210
237.453.417 21.974.912 23.693.545 9.387.754 24.872.517 5.079.107 14.279.363 3.001.292
193.607.984 13.846.198 17.859.098 7.461.282 14.418.703 5.401.859 13.088.439 3.863.718
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. IcoAoyIioHOG

ENEPIrHTIKO
Mn KukAo@opiaka ZToixeia EvepynTikou
EvompaTeg AKIVATOMNOIROEIC
Ynepa&ia Enixeipnong
AUAG neplouciaka oToIxeia
Enevduosig S OuyaTpiKEG EMIXEIPAOEIG
EnevouoeIC 0 GUVOEDEPEVEG ENIXEIPNOEIC
Noinég enevdloelg
AvaBalOUEVEC POPONOYIKEG anaITrOEIG
XpNUAToOIKOVOUIKG oToIxEia dlaBgoiua npog NwAnon
Noingg MakponpoBeopeg AnNaITAOEIC

KukAogopiakda Mepioucika ZToixeia
AnoBépara

MNeAaTteg kai Aoineg Eunopikeg Anaitiosi
Noinég Anaitnosig

Noina KukAogopiaka oToixeia EvepynTtikoU

XpnNHATOOIKOVOUIKA OToIXeIa o€ eUAOYN a&ia HEOW AnOTEAEOUATWV

Tapeiakd diabeoipa kal Icoduvaua

ZUvolo EvepynTikoU

'I81a KepaAaia & YNoxpewoeig
'I81a KepaAaia

MeToxIKO KEPAAaIO

Ynep To ApTio

AnoBepartika €UAoyng aiag

Aoind anoBepaTika

AnoBepartika Metatponng IooloyiopoU
AnoTeAéopara Eic Néov

'I1310 ke@AAaia anodIdOHEVA OTOUG HETOXOUG TNG MNTpIKAG

Aikaiopata Meiopneiag

ZUvolo Idimv Kepalaiov
MakponpoOeoHEG YNOXPEWOEIG
MakponpoBeopeg AQVEIGKEC YNOXPEWOEIG
Mapaywya XpnHaTooIKOVOUIKA ZToIXEia
AvaBalOUEVEC POPOAOYIKEG UNOXPEWTEIC

YNOXPEWOEIG NAPOXWV NPoowikoU Adyw €€06d0u anod Tnv unnpeaoia

Noinég MakponpoBeopEC YNOXPEWOTEIC
MpoBALYeIg

Z0voAo MakponpoBEoU®V YNOXPEDTEWV
BpaxunpO0soHEG YNOXPEWOEIG

MpOoUNBEUTEC Kal AOINEC UNOXPEWTEIC

Tpéxouoeg opoAoyIKEG YNOXPEWTEIG
BpayunpoBeopeg Aavelakég YNOXPEWTEIG
Makpo/oueG YNoXpewaoeiC NANPWTEEG oTnv Enopevn Xprion
YnoxpewosiC o OUyaTpIKEG TalpeieC Tou Opilou
Mapaywya XpnuaTooIKOVOUIKG STOIXEId

Noinég BpaxunpoBeoueg YNOXPEWOEIG
BpayunpoBeopeg MpoPAEWeIg

Z0voAo BpaxunpoOEoH®V YNOXPEDTEWV
Z0vOAO YNOXPEWOEWV

ZUvolo Idiov Kepaldinv kal YNOXPEDOEWV

0 OMIAOZ H ETAIPEIA
30/09/2005 31/12/2004 30/09/2005 31/12/2004
388.096.653 100.919.903 11.744.302 11.950.422
120.439.925 123.814.570 0 0
13.966.741 10.145.203 0 0
(0) 0 282.726.201 215.202.845
32.505.964 35.272.639 19.211.381 19.214.724
0 0 3.343 0
7.590.278 8.842.183 4.003.722 7.334.982
19.317.603 36.831 36.831 36.831
9.640.718 3.578.525 143.965 134.829
591.557.883 282.609.854 317.869.744 253.874.634
134.681.215 51.632.457 1.087.726 1.152.757
180.359.081 171.891.920 88.504.145 55.287.233
83.258.427 19.532.170 19.523.717 16.307.814
393.156 5.017.355 0 162.733
9.380.040 21.828.799 3.564.506 13.548.551
143.542.216 11.516.226 2.262.695 1.854.201
551.614.135 281.418.927 114.942.789 88.313.288
1.143.172.017 564.028.781 432.812.532 342.187.922
24.312.204 24.312.204 24.312.204 24.312.204
187.520.764 178.745.665 183.906.926 183.906.926
2.250.256 0 0 0
(6.434.122) (10.833.467) (7.165.581) (15.045.533)
(10.014.986) (8.921.983) 0 0
147.507.796 2.627.760 16.164.046 17.773.095
345.141.911 185.930.179 217.217.595 210.946.692
288.971.876 64.334.920 0 0
634.113.787 250.265.099 217.217.595 210.946.692
63.849.702 46.969.656 53.698.561 46.969.656
4.285.528 8.183.653 4.285.528 8.183.653
44.059.944 36.164.703 18.985.194 20.835.119
39.483.885 2.416.088 410.750 414.271
24.562.009 9.308.541 0 0
12.002.954 0 0 0
188.244.023 103.042.642 77.380.033 76.402.699
91.563.746 112.197.967 6.302.986 6.366.493
47.287.096 13.807.968 11.313.599 3.136.320
107.277.545 46.242.013 92.962.266 12.209.297
10.695.537 21.238.281 10.695.537 21.238.281
0 0 8.402.264 0
3.617.095 7.322.275 3.617.095 7.322.275
59.630.751 9.861.927 4.921.157 4.565.864
742.438 50.610 0 0
320.814.207 210.721.040 138.214.904 54.838.531
509.058.230 313.763.682 215.594.937 131.241.230
1.143.172.017 564.028.781 432.812.532 342.187.922
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A. Evonoinpévn KkartaoTtaon HETaBoAwV 15iwv Ke@paAlainv

YnoAoina kata Tnv 1n Iavouapiou 2004, cUpp®vVa HE TIG
NPONYOUHEVEG AOYIOTIKEG APXEG

[pooapuoyec MerdBaonc ora ANXIT

YnoAoina katda Tnv 1n Iavouapiou 2004, cUppwva pe Ta ANXN

MeraBolr] 1diwv Kepalaiwv yia v nepiodo 1/1 - 30/9/2004
SuvaAayuaTIkEG SIaQOPEC HETATPOMNAG IGOAOYITHMV

KaBapo Képdog/nuia Avayvwpi{opevo an’ ubeiag oTa idia
Ke@alaia

MANPWUNA HEPIOPATWV

MeTaBoAn kepahainv ano eEayopd €MNAEOV NOCOOTOU BUYaTPIKNC
KaBapa Anoteéopara Mepiodou 1/1-30/9/2004

ZuvoAiko Avayvwpi{opevo Képdog/{npia Nepiodou

YnoAoino Tov Idinv Kepalaiov kara Tnv 30n Zentepppiou 2004

YnoAoina kara Tnv 1n Iavouapiou 2005, cUpP®VaA HE TIG
NPONYOUUEVEG AOYIOTIKEG APXEG

[pooapoyec MerdBaonc ora AMNXIT

YnoAoina kata tnv 1n Iavouapiou 2005, ocUp@wva pe Ta ANXN

MeraBolri diwv Kepalaiwv yia Tnv nepiodo 1/1 - 30/9/2005
NwAnon 1Bikv HETOXWV

®opol AUENONG HETOXIKOU Kepalaiou BuyaTpikng

AiaBEoiya npog NWANCN XPNUATOOIKOVOUIKA OTOIXEIa

- K€pdn/nuigc avayvwpiloyeva an ' suBsiag ota idia kepaiaia

- KEPON/TNUIEG HETAPEPOUEVA KATA TNV NWANCN OTA ANOTEAEOUATA XPAONG

KaBapo Képdog/nuia Avayvwpi{opevo an’ ubeiag oTa idia
Ke@alaia

MANPWUNA HEPIOPATWV

Meiwon AikaiwudTtwv Melownoiac Ano enioTpo®n KE@aAainv OUyaTpIKAG
Enidpaon oTa AikaiopaTta Melowngiag and E&ayopa EninAéov Mepidiou
OuyaTpIkng

Aikaioparta Melowneiag and NmAnon pepidiou Ouyatpikov

AikaiwpdTa pelowneiag ano EEayopd Etaipeiag

Enidpaon and av&non kepalaiou OuyaTpiknc

KaBapa Anoteéopara Mepiodou 1/1-30/9/2005

ZuvoAiko Avayvwpi{opevo Képdog/Inua MNMepiodou

YnoAoino Tav Idinv Kepalaiov kara Tnv 30n Zentepppiov 2005

AnodI50HEVA OTOUG HETOXOUG TG UNTPIKAG

AnoBepaTiko

Aikaiopara

MeTo)XIKO . . AnoOspaTika Aoina . AnoTeAE- , s .
. Ynép To ApTio . . . MeTtarponng . Zuvolo Meloyneiag ZuvoAo
KkePAiaio guAoyng agiag anoBéparika IGOAOVIOUGV opara €ig véov

24.312.204 146.689.881 - 39.852.848 (7.277.094) (6.079.401) 197.498.438 52.028.900 249.527.338
- 32.055.785 - (52.389.714) (48.618) 1.482.522  (18.900.024) 7.148.582 (11.751.443)
24.312.204 178.745.665 -  (12.536.866) (7.325.712) (4.596.879) 178.598.413 59.177.482 237.775.895
- - - - 23.022 - 23.022 27.014 50.035
- - 0 - 23.022 - 23.022 27.014 50.035
- - - - - (4.052.034) (4.052.034) (3.013.611) (7.065.645)
- - - - - (215.950) (215.950) (251.437) (467.387)
- - - (1.055.579) - 14.540.651 13.485.072 4.374.026 17.859.098
- - 0 (1.055.579) 23.022 10.272.667 9.240.110 1.135.992 10.376.102
24.312.204 178.745.665 0 (13.592.445) (7.302.690) 5.675.789 187.838.523 60.313.474 248.151.997
24.429.604 146.689.881 - 45.432.297 (8.881.221) (8.172.498) 199.498.063 51.410.697 250.908.760
(117.400) 32.055.785 - (56.265.765) (40.762) 10.800.258 (13.567.883) 12.924.223 (643.660)
24.312.204 178.745.665 - (10.833.467) (8.921.983) 2.627.760 185.930.179 64.334.920 250.265.099
- 8.775.098 - - - - 8.775.098 - 8.775.098
(440.105) (440.105) (266.346) (706.451)
- - 2.250.256 - - - 2.250.256 1.518.419 3.768.676
- - - - (1.093.003) - (1.093.003) 80.629 (1.012.374)
- 8.775.098 2.250.256 - (1.093.003) (440.105) 9.492.247 1.332.702  10.824.949
(17.996.968) (17.996.968) (15.675.920)  (33.672.888)
(27.625.968)  (27.625.968)
(3.397.784) (3.397.784)
11.520.504 11.520.504
- - - - - - - 231.981.091 231.981.091
- - - - - 353.569 353.569 257.229 610.798
- - 0 4.399.345 162.963.539 167.362.884 26.245.103 193.607.987
- 8.775.098 2.250.256 4.399.345 (1.093.003) 144.880.035 159.211.732 224.636.956 383.848.688
24.312.204 187.520.764 2.250.256 (6.434.122) (10.014.986) 147.507.796 345.141.912 288.971.875 634.113.787
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E. KaraoTaon peraBoAav 18inv kepaiainov MnTpikng ETaipeiag

YnoAoina karda Tnv 1n Iavouapiou 2004, cUPP®VA HE TIG
NPONYOUHEVEG AOYIOTIKEG APYXEG
lMpooaprioyec MerdBaonc ora AXI1

YnoAoina karda Tnv 1n Iavouapiou 2004, cUppwva pe Ta ANXMN

MeraBoln 1diwv Kepalaiwv yia tnv nepiodo 1/1 - 30/9/2004

MANpwUN YEPIOUATWV
KaBapa AnoTteAéopara MNepiddou 1/1-30/9/2004
2uvoAiko Avayvwpilopevo Képdog/Inuia Mepiodou

YnoAoino Tov Idinv Kepalaiov kara Tnv 30n Zentepppiov 2004

YnoAoina karda Tnv 1n Iavouapiou 2005, cUpP®VA HE TIG
NPONYOUHEVEG AOYIOTIKEG APXEG
lMpooaprioyec MerdBaonc ora AlXI1

YnoAoina karda Tnv 1n Iavouapiou 2005, cUppwva pe Ta ANXMN

MeraBoln 1diwv Kepalaiwv yia tnv ngpiodo 1/1 - 30/9/2005

MANPWUN LEPIOUATWY
KaBapa AnoteAéopara Mepiddou 1/1-30/9/2005
ZuvoAiko Avayvmpi{opevo Képdog/Inuia NMep1odou

YnoAoino Tov Idinv KepaAaiov kata Tnv 30n ZentepBpiou 2005

Anodi130HEVA OTOUG HETOXOUG THG HNTPIKAG

MET('))(IKO Ynip To ApTio I\(?In(l AI10T£A£'0|.ICITCI Sivoho
KEPaAaio anofspartika €IG VEOV
24.312.204 146.689.881 34.841.723 5.746.052 211.589.860
- 37.217.045 (46.153.063) 6.315.240 (2.620.778)
24.312.204 183.906.926 (11.311.339) 12.061.292 208.969.082
- - - (4.052.034) (4.052.034)
- - (1.055.579) 14.144.018 13.088.439
- - (1.055.579) 10.091.985 9.036.406
24.312.204 183.906.926 (12.366.918) 22.153.277 218.005.488
24.312.204 146.689.881 35.364.088 5.866.997 212.233.170
- 37.217.045 (50.409.621) 11.906.098 (1.286.478)
24.312.204 183.906.926 (15.045.533) 17.773.095 210.946.692
- - - (8.147.800) (8.147.800)
- - 7.879.952 6.538.751 14.418.703
- - 7.879.952 (1.609.049) 6.270.903
24.312.204 183.906.926 (7.165.581) 16.164.046 217.217.595

Evoidpeoes o1kovouikes kotaoTtaoels yio, ty wepiodo

om6 1" lavovapiov éwg 30 Xerteufpiov 2005



MYTIAHNAIOL A.E.

2T. KataoTaon TAHEIaK®OV poKV

TapelakéG PoEG anod AEITOUPYIKEG pAcTNPIOTNTEG
KataBAnBévTeg TOKOI

KataBAnBeic popog si00druaTog

KaBapEg TAHEIGKEG POEG ano AEITOUPYIKEG SpacTnPIOTNTEG

TauglakéG POEC anod ENEVOUTIKEG 3pACTNPIOTNTES
AYOpPEC EVOmUATWV nayinv

AyopEG GUAWV NEPIOUTIAKWY OTOIXEIWV

MNwAACEIC Evom®uaTwv nayiov

MepiouaTa sionpaxBsvra

Ayopd XpnHATOOIKOVOUIKWV MEPIOUTIAKMY OTOIXEIWV SIaBECIHWY NPOG

nwAnon

Ayopd XpnHATOOIKOVOUIKWVY OTOIXEIwV o€ eUAoyn afia péow
anoTEAEOUATWY

Ayopa GUYYEVQV EMIXEIPNOEWV

Ayopa Buyatpik®v (peiov XpnuaTik®v diaBsoipwyv BuyaTpikig)
MNwAnoeIg pepidiou eTaipimv

MWARGCEIG XPNHATOOIKOVOUIKWY NEPIOUTIAKAV OTOIXEIWV JIABECIWY
npoc NwANoN

MWANCEIG XPNHATOOIKOVOUIKWV OTOIXEIWV O €UAOYN afia HEow
anoTeAeEoUATWY

Tokol nou glonpayenkav

Eionpd&sic and anonAnpwpég daveiwv ouVOESEUEVWV UEPDV
Eionpdageig Enixopnynoswv

Aoina

KaBapég TapeIakEG pOEG AN ENEVOUTIKEG SpacTnNPIOTNTEG

Tapelakég POEC and XpNUATOBSOTIKEG SpAcTNPIOTNTEG
'Ek300N KOIVQV UETOXMV

MNwAnon / ayopa 1diwv PHETOXWV

MepioyaTta NANpwOEVTa 0€ PETOXOUC TNG UNTPIKAG

Adveia avakngBévra

AnonAnpwun daveiopou

MANPWUEC KEPalaiou XPNUATOBOTIKWV HICBWMOEWY
KaBapég TapEIakEG POEG ANO XpNUHATOJOTIKEG

Ka@apn (peimon)/ atEnon oTa Tapsiaka diabgcipa kai
10080vaua

Tapeiaka diabéoipa kai IcodUvapa aTnv apxn Tne nepiddou
SuvalayuaTikég dIapopEG aTa Tapelakda diabéaiua kal Icoduvaua
Tapsiaka d1a0£o1pa kail 1I003Uvapa oTo TEAOG THG NEPIGSOU

Ynohoino AMnAOXpewv Aoyapiacuov Tpanelwmv
YnoAoino AlaBecipwv
Tapsiaka Aia0goipa Kai Iooduvapa AiaOecipnv

0 OMINOZ H ETAIPEIA
ENNIAMHNO ENNIAMHNO ENNIAMHNO  ENNIAMHNO
2005 2004 2005 2004
155.596.663 4.003.771 __ (12.562.064) (2.120.864)
(7.880.716) (6.243.348) (5.919.021) (4.165.657)
(47.220.685) (7.428.095) (5.587.597) (1.828.118)
100.495.262__ (9.667.672) __ (24.068.682) (8.114.638)
(52.913.079) (6.749.192) (91.311) (128.545)
(1.457.216) (30.574) 0
553.073 9.168.402 13.931 9.030.337
442.890 161.808 16.775.492 5.479.674
0 (1.473.164) 0
(450.000) (7.269) 0
(817.080) (2.000.000) (2.000.000)
46.540.008 (235.000) (67.523.355) (235.000)
14.491.395
12.796.717 0 0 0
(0) 2.101.319 7.033.963 1.108.568
3.425.399 1.416.865 1.295.331 841.216
70.000 0 0
205.282 0 0
(234.347) 42.162 0
22.653.042 2.395.358  (42.495.950) 14.096.250
3.419.470 0 0
(8.539.677) 0 0
(23.647.935) (6.915.375) (8.104.068) (4.052.034)
13.781.128 3.613.699 539.216 0
(9.084.759) (2.463.666) (6.214.992) 0
(22.800) (22.640) 0
(24.094.572) _ (5.787.982) __ (13.779.843) (4.052.034)
99.053.733 (13.060.295)  (80.344.475) 1.929.578

(24.563.928)
0

(12.605.975)
0

(10.355.097)

(18.120.324)

74.489.805

(25.666.270)

(96.707.057)
171.196.862

(52.004.072)
26.337.801

(90.699.572)

(92.962.266)
2.262.695

(16.190.746)

(19.123.548)
2.932.802

74.489.805

(25.666.270)

(90.699.572)

(16.190.746)
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1. NMAnpo@opieg yia Tov ‘OpIAo

1.1 Fevikég NMAnpoPopieg
H eTaipia MuTiAnvaiog €ival avwvupn €Taipia kal anoTeAei Tn PNTPIKNA €Taipia Tou opiAou. IdpUBnKe
To 1908 oTnVv ABriva kai onuepa n TPiTN YEVEQ TNG OIKOyéveldG MuTiAnvaiog dloikel, He Tnv

OUMMETOXN opadac enayyeAuaTiov digBvouc eknaideuonc.

H €dpa Tou Opilou, BpiokeTal aTo Mapouaoil ATTIKNAG, (000¢ MaTtpokhou 5-7, T.K. 151 25). O1 HETOXEC
TNG Taipiac ionxdnoav oTo XpnuarioTtrpio ABnvawv To 1995.

Ol OIKOVOMIKEG KATAOTAOEIC yia Tnv nepiodo nou €An&e tnv 30 ZentepPpiou 2005
(oupnepIAaUBAvVOVTAG Ta CUYKPITIKA aToIxeia yia Tnv nepiodo 30 Zentepppiou 2004 kabwg kai yia
TN xpnon nou éAn&e 31 AekepBpiou 2004) eykpibnkav and 1o A.Z. oTic 21 NoguBpiou 2005.

1.2 ®uon ApacTnpIoTATWV

KaTd Tn didpkeia TnG TeAeuTaiag OekasTiag ol dpaoTnpIoTNTEG Tou OiAou €xouv enekTadei oTadiaka
anoé Toug napadooiakoUC TOHEIC Tou OIEBVOUC epnopiou WETAAN®WV - PETAAEUMATWV Kal TN
METAAMOUpPYIa OTOUC TOUEIC TWV KATAOKEUWV Kal TNG EVEPYEIQC. XTOXOC €ival n avantuén Twv
OUVEPYIOV HETAEU TV TPIWV OIAPOPETIKWY TOUEWV dpAcTNPIOTNTAC avaBETOVTAG TOV POAO TNG

JIOIKNOEWG Kal TNG XAPAa&ng TnNG aTpaTnyikng otnv MuTiAnvaiog A.E. - ‘'Opihog Enixeiprocwv.

O1 oTpatnyikoi oToxol Tou Opilou agopolv Kat’ apxnv Tov Topea Metalloupyiag, onou oTOXOC
gival n opaAn évraén Tng «Aloupiviov TnG EAMGd0c» oTtov PeTaAoupyikd kKAGdo Tou Opilou, kabwg
Kal n €dpaiwor) Tou OPIAOU WC 0 1GXUPOTEPOC KABETOMOINUEVOC NAPAYWYOC BACIKWY HETAAAWV OTN
NoTioavaTtoAikry Eupwnn. AkOAouBog OTOXOC €ival n €NEKTAON TwWV OpACTNPIOTATWV Kal €KTOC

NoTioavaToAikng Eupwnng.

>TOV TOMEA TWV KATAOKEUWV KAl €pYwV UNOJOMNG 0 ‘'OpIAog dpacTnplonolsiTal HEOW TNG BuyaTpIKnG
eTaipeiac Tou Opidou METKA A.E. nou anoTeAei TO ONUAVTIKOTEPO METAANOKATACGKEUAOTIKO
ouykpOTNUa otnv EAAGda pe onuavTikn napouadia deKAETIWY TOOO OTNV EyXwpla 000 kai oTn dIEbvn

ayopd. H METKA eivai 191aiTepa avTaywvioTiKr oTov Evepyelakd Topéa (KAaTaokeur ATHONAEKTPIKWV

Evoidueosg otkovouikés kotaotdoels yio, v mepiodo 10
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Kal YOPONAEKTPIKWV OTABUWV napaywync NAEKTPIKNG evépyelac w¢ EPC Contractor), oTov Topea

TWV €PYWV YNOJOWNG KAl OTOV TOHEA TWV AMUVTIKWOV NPOYPANHATWV CUUNApAywyng

Avagpopikd pe Tov Evepyelakd Topéa, OTOXO anoTeAsi n €i0odo¢ OTn napaywyn kai synopia
NAEKTPIKNG EVEPYEIAC OTNV UMNO OIANOPPWON ANEAEUBEPWHEVN ayopd NAEKTPIKNAG EVEPYEIAC HECW
TwV BuyaTpik®V €TaIpeiwV Tou Opidou «MYTIAHNAIOZ AIOAIKH ENEPIFEIAKH EAAAAOS A.E.» Kkal
«MYTIAHNAIOZ MAPAIQrH & EMIMNOPIA HAEKTPIKHZ ENEPTEIAZ A.E.»

2. NMAaiolo0 KaTapTIONG OIKOVOHIK®OV KATACOTACEWV

O1 €VONOINUEVEG OIKOVOUIKEG KaTaoTdacelg TG MuTiAnvaiog A.E. Tou evviapnvou 2005 (nuepopnvia
METABaong anoTteAei n 1n Iavouapiou 2004) nou kaAUnTouv nepiodo and Tnv 1" ZenTeuPpiou Ewg
kal Tnv 30n ZentepBpiou 2005, €xouv cuvtaxBei Pe BAcn TNV apxn TOU I0TOPIKOU KOOTOUC ONWG
QuTn TPOMOMOIEITAl PHE TNV AVANPOOAPHOYN CUYKEKPINEVWY OTOIXEIWV EVEPYNTIKOU Kal NabnTikou o€
TPEXOUOEC a&ieg, TNV apxn TNG OUVEXIONG TNG 0pacTnpIoTNTAG (going concern) Kal €ival CUPPWVEG
he Ta Aiebvn NMpoTuna XpnuaTtooikovouikng MAnpo@opnong (AMXMN) kai €1dIKOTEPA CUPPWVEG PE TO

A.A.M. 34 nepi evOIQUECOWV KATAGTAGEWV.

H IASB éxel ekdwaoel Hia oglpa anod npdTuna Ta onoia avapépovTal we «IFRS Stable Platform 2005x.
O 'Ouihog e@appolel To IFRS Stable Platform 2005 anoé tn 1" Iavouapiou 2005 To onoio

nepiAapBavel Ta akohouba npodTUNA:

AAN. 1 Mapouaiaon Twv Olkovopikwy KataoTacewv
AN 2 AnoBépara
AAN. 7 KaTaoTAoEIC TAPEIQKWY POWV
AAM. 8 KaBapd Keépdoc 1 Znuia Xpnong, Baoikad AGOn kai PETABOAEC OTIC
NoyIoTIKEG MeBodouG
A.AM. 10 FeyovOoTa YETA TNV NUEPOUNVia Tou 1IG0AOYIGHOU
AAM. 11 KaTaokeuaoTika cupBoAaia
AAM. 12 ®opol £1000MPATOC
AAM. 14 MAnpopoOpNoN KAaTa TopEa
AAM. 16 Evowpata Mayia
AAM. 17 MIoBwoEIC
EVvO161£06¢ 01KOVOUIKES KATATTATELS VIO TV TEPIOd0 11
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AAT. 18
AN 19
A.AM. 20

AL 21
AN 23
AT 24
AN 26

AN 27

AN 28
AN 29
A.AM. 30

AL 31
AL 32
AN 33
AT 34
A.AT. 36
AAN. 37
AN, 38
AN 39
A.AT. 40
AN 41
AnX.ar. 1
ANX.I. 2
AMXI. 3
ANX.IM. 4
ANXI. 5

'Ecoda

Mapoxec os epyaloPéEVous

AOYIOTIKI TWV KPATIKWV EMNIXOPNYNOEWV KAl YVWOTOMOINGN TNG KPATIKAG
unooTAPIENG

O1 eMdPACEIC TwV HETABOAWV OTIG TIHEG TOU GUVAAAAYHATOC

KoaTog daveiopou

M'VWOTOMNOINJEIG GUVOEDEUEVWV HEPWV

AOYIOTIKN aneikovIion Kal napouciacn Twv NPOYPAUHATWY anoxwpnong
NpOCwIKoU

Evonoinuéveg OIKOVOMIKEG KATAOTACEIC Kkal AOyIOTIKN €nevOUOswv O€
BuyaTpikEC

NOYIOTIKN €ENEVOUCEWV OE OGUYYEVEIC ETAIPIEC

Ol 0IKOVOMIKEG KATAOTACEIC O UNEPNANBWPIOTIKEC OIKOVOUIES
M'VWOTOMOINCEIC JE TIG OIKOVOUIKEG KATAOTACEIC TwV Tpanelwv Kal Twv
OMOIWV XPNHATOMIOTOTIKWY I0pUUATWY

XpNHaAToOoIKOVOUIK Napouadiaon Twv SIKAIWUATWY O KoIVOnpagieg
XpNUaTooIkovopIka pEoa: MvwoTonoINOEIC Kal Napouaiaon

KEpdn ava petoxn

EvOIGUEDEC OIKOVOUIKEG KATAOTAOEIC

Meiwon TnG a&iag oToIXEIWV TOU EVEPYNTIKOU

MPOBAEWYEIC, EVOEXOUEVEG UMOXPEWOEIG KAl EVOEXOMEVEG ANAITAOEIC

AUAG OTOIXEId TOU EVEPYNTIKOU

XpNUaTooIKoVopIKG pEoa: Avayvwpion Kal anoTipnon

EnevdUoeic o€ AkivnTa

Fewpyia

MpwTn epappoyn Twv A.M.X.M.

MANPWHEC e aTolxeia kabapng BEong

Evonoinon enixeiprocwv

AopalioTIka cupBoAaia

Mn KukAO@OPOUVTa OTOIXEId EVEPYNTIKOU KATEXOUEVA NPOG NWANCN Kal

Alakoneioec ApacTnpIOTNTES

O! OIKOVOUIKEC KaTaoTdaoelg kahunTovral and 1o AMXMN 1 «MNpwTtn epappoyn Twv AMXM», yiaTi

anoTeAolV TIC NPWTEC OIKOVOUIKEC KATAOTACEIC NOU GUVTAoOovTal kali dnuoaionololvtal Navw o€

auTn Tnv Baon.

Eviiaueoeg otcovopikés kataotdoeis yio. ty mepiodo 12
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O1 NONITIKEC NMoOU avapEPOVTal NAPAKATW £XOUV £PAPHOCDE] UE OUVENEIA O OAEC TIG NEPIODOUC MOU

napouaialovTal.

H oUvTa&n oIKOVOUIK®OV KATAoTAoEWV cuPpwva Pe Ta ANXM (fy IFRS) anaitei Tn Xprion €KTIUNOEWY
Kal Kpiong KaTd Tnv epappoyn Twv AoyIoTIKQV apXwv Tng ETaipeiac. ZnuavTikég napadoxec ano Tnv
dl0iknan yia TNV EQapHoyrn Twv AoyIoTIK®V HEBOdwV TNG eTaAIpEiag €xouv emonuavOsi dnou kpiveral
KaTAANAQ..

3. BAOIKEG AOYIOTIKEG APXEG

O1 AoyIOTIKEG apXEC BAOEI Twv OMNoiwV CUVTAXOBNKAV Ol OIKOVOMIKEC KATAOTACEIC, €ival OUVENEIC PE
QUTEC MOU XPNOoIKonoINdnkav yia Tn oUvTa&n Twv OIKOVOMIKWV KATAoOTAOEWY Tou a’ eEaurivou Tou
2005 kal €xouv £papuooBei Pe ouvéneia o OAeC TIC NePIGdOUC nou napouacialovTal. H avayvwon
TWV OIKOVOUIKWV KATAOTACEWV TOU EvVIQUNVOU, Ba NPENEl va YiveTal o€ ouvOUAoNO HE aUuTEC Tou a’

e€aunvou Tou 2005 WOTE va NApEXETAl GTOV AvayvwaoTn Mo 0AOKANPWHEVN NANPOPOPNON.

3.1 Néa AoyioTika npoTuna kai eppnveieg Tng AEEXM

H Enirponn AigBvav AoyioTikwv MpoTUunwv kabwce kal n Enrponr Epunveiwv €xouv non ekOwOEl Jia
O€Ipa VEWV AOYIOTIKQV NPOTUNWV Kal EPUNVEIV Ta onoia dev anoTeAouv KoPpaTl Tou «IFRS Stable
Platform 2005». Ta AMNXM kai oi AEEXM eival unoXpewTiKEC yia TIC AOYIOTIKEGC MEPIGOOUG Mou
apxifouv and tnv 1" Iavouapiou 2006. H exTipunon Tou OPIAOU OXETIKA WE TNV €NIGPACN AUTWV TWV
VEWV NPOTUNWV Kal EPUNVEIQV EXEl WC EENC:

- ATIXT1 6, EEspeuvnOT KAl EKTIUNOT OPUKT@V MIOPWV

O opihoc Ba spapuooel To AMXMN 6 and Tnv 1/1/2006.

- AEEXT1 3. AIkaiopara KOG agpiov

And Tnv 1n Iavouapiou 2005 o 'OpINOG €ival EVANEPOC WG MPOC TNV KATAVOUN NMOU TNG avaloyei
OXETIKA ME TO EBVIKO Zxedlo KaTtavounc Eknmopnwv CO2. To AEEXMN 3 epapuoleTal o €TNOIEG
nepIodouUG nou apyifouv anod Tnv 1n Iavouapiou 2006 enopévmg N eTaipeia dev oudnePIEAABE auTo
OTIC OIKOVOMIKEG KATAOTACEIC TOU evviaunvou 2005.

- AEEXIT 4. [TpoodiopIoyog dv pia anairnon nepiAaupaver piobworn
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amo 1" lavovapiov éwg 30 Zerteufpiov 2005



MYTIAHNAIOL A.E.

To AEEXMN 4 spapuodleTal oe €TROIEC NEPIOdOUC nou apxifouv anod tnv 1" Iavouapiou 2006. O
‘OpINOG Oev €Xel anoPacioel va epappooel To AEEXI 4 vwpitepa. ©a epappdoel To AEEXM 4 oTiC
OIKOVOMIKEC KATAOTACEIC Tou 2006 Bacel Twv peTaBaTikwy diaTd&ewv Tou AEEXI 4. Enopévwcg, o
‘Opihoc Ba spapuoosl To AEEXM 4 pe Baon Ta yeyovoTa Kal TIC OUVONKEG nmou ioxuav Tnv 1
Iavouapiou 2005. H epappoyn Tou AEEXM 4 dev avapéveral va aAAAd&el Tov AoyIoTIKO XEIPIOHO

ornoladnnote and TI¢ 1I0XU0UCEG oupPBAcEIC Tou OpiAou.

- AEEXIT 5. Aixkaiouara ano €nevOoUor) O TAUEIO yia XpRuarodoTnon naponiioyou,
avdnAaorng kar nepiBalAovrikiG anokardoraorig.

Aev €xel epappoyn oTtov ‘OdINo kal Oev Ba eNnPEACTEl TIC OIKOVOMIKEG KATAOTACEIC TOu OpiAou.

3.2 MAnpo@OopnoN KaTa TopEa

QC eniXeIpnUATIKOG TOPEQG opileTal pia opada oToIXEiwv evepynTIkKOU kal dpacTnpioTATWV Mou
NapeXouUV NPOoIOVTA Kal UNNPECIEC, TA Onoia UMOKEIVTAl 0 OIAPOPETIKOUC KIVOUVOUC Kal anodOoelg
ano ekeiva ANV ENIXEIPNHATIKWV TOPEWV.

QC yewypa@IKOC TOPEAC, OpIlETal Wia YEWYPAPIKN MEPIOXN, OTNV onoia napExovTal npoiovra Kai

UNNPETIEC Kal N onoia UNoKeITal o€ SIaPoPETIKOUC KIVOUVOUC kal anodOoeIC and AANEG NEPIOXEC

O 'Ouihoc dpaoTtnpionoleital oTn MeTaloupyeia oTic KaTaokeuég kai otnv Mapaywyn kai epnopia
Evépyeiac. Mewypagika o ‘OpiNog dpaaTtnpionoieital atnv EAAnvikn EnikpdTeia, otnv Eupwlwvn Kai

o€ Noinég Xwpec.

3.3 Evonoinon

OuyaTpikEG: Eivar OAec ol eTaipeie nou dloikoUvTal Kal EAEyXovTal, AUeoa n €UPeoa, anod aiin
eTaipia (UNTPIKN), €ITE HEOW TNG KATOXNG TNG NAEIOWNPIAC TwV PETOXWV TNG ETAIPEIAC OTNV Onoid
EYIVE 1 €NEVOUON, €ITE PEOW TNG €EAPTNON TNG ANO TNV TEXVOYVWaia Nou TnG napéxel o ‘OMIAoG.
AnAadr), BuyaTpikeG €ival ol EMIXEIPAOEIC NAVW OTIC OMOIEC AoKeiTal EAeyXog and Tnv unTpikn. H
MUTIANVaIOG anoKTA Kal Aokei EAeyXo MEOW TwV JIKAIWUATWV WAgou. H unapén Tuxov duvnTiIKwV
OIKAIWKATWY WNAPOU Ta oroia €ival aoknolJa KAata Tov XPOVO OUVTAENG TwV OIKOVOUIKWV
KATaoTaoewv, AauBAveTal unown NPOKEIMEVOU va OTOIXEIOOETNOEI av n UNTPIKNA aoKei TOV EAEYXO

eni Twv Buyatpikwv. O1 BuyaTpikég evonoloUvTal NANPwS (ONIKN evonoinon) He TNV HEBOdO TNG
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g€ayopdc and Tnv nUepounvia nou anokTaTal o E\eyxoc €N’ auTwv kal Nnauouv va gvornoiouvTal ano

TNV NUEPoUnvia nou TETolog E\eyxoc dev upioTaral.

H e€ayopd BuyaTpiknc ano Tov 'OpiIAo AoyioTikonolsital Bacel TnG YeBOdou TNG ayopdc. To KOGTOC
KTHONG HIag Buyatpikng €ivar n €UAoyn afia Twv MEPIOUCIAKWY OTOIXEIWV nou d06nkav, Twv
HETOXWV MOU €kOOBNKAV KAl TWV UMOXPEWOEWV MOU avaAneenkav katd Tnv nuepounvia Tng
avtaAAayng, nNA€ov TUXOV KOOTOUC AMECA OUVOEOEPEVOU PE TNV ouvalayn. Ta eEaTopikeupeva
MEPIOUCIAKA OTOIXEIA, UMOXPEWOEIC Kal €EVOEXOMEVEG UMOXPEWOEIC MOU AMOKTWVTAl Of Mia
EMIXEIPNUATIKA OUVEVWON ENIYETPWVTAI KATA TNV €€ayopd OTIC EUAOYEC a&ieg Touc aveEapThTwWE Tou
nooooToU CUHPHETOXNG. To KOOTOC ayopdc népav Tng eUAoyNnG a&iag Twv eni HEPOUC OTOIXEIWV NMou
anokTNenkav, KaTaxwpeital wg unepa&ia. Av To OUVOAIKO KOOTOG TNG ayopdc ival HIKpOTEPO ano
TNV €UAoyn a&ia Twv €ni PEPOUC OTOIXEIWV NMOU anokTnenkav, n diagopd KaTaxwpeital aueca oTa

anoTeAéouara.

EidIkG yia TIC €MIXEIPNUATIKEC OUVEVWOEIC MOU €ixav npayparonoindei npiv TNV nUEPounvia
MeTABaonc Tou Opihou ota AMXM (1n Iavouapiou 2004) xpnoiygonoindnke n €€aipeon Tou ANXM 1
Kal Oev £(pappOOTNKE avadpouika n HEBodoc TG Eayopdc. 2Ta nAgiola TnG napanavw e&aipeonc n
Etaipeia dev enavalinoAdyioe To KOOTOG KTHONG TwV BUYaTpIK®WV Nou €ixav anokTnBei npiv ano tnv
nuepounvia perdBaong ora AMNXM, oUTe Tnv €UAoyn a&ia Twv aNOKTNOEVTWV OTOIXEIWV Tou
EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TNV NUeEpopnvia TnG e€ayopdc. Katd ouvéneia n unepagia
MOU avayvwpioTnke KATA TNV nUEPOMNVia HETABaAonc, otnpixbnke otnv €€aipeon Tou AMNXM 1,
unoAoyioTnke Pe BAon TIG NPonyoUHEVEG AOYIOTIKEG APXEC KAl AMEIKOVIOTNKE PE Tov idI0 TpONo nou
aneikovi{0Tav oUPPWVA HE TIG TEAEUTAIEC ONUOCIEUPEVEC OIKOVOMIKEG KATAOTACEIC TOU OWiAoU npiv
TNV METABaon ota AMXM. Kata Tnv nuepounvia HPETABAONG O €AEYXOC MPOXWPNOE O EAEYXO

anopeinong Tng unepagiac.

AleTaIpIKEG ouvaAlhayEG, unoAoina Kal Pn npaypartonoinyéva kEpdn and ouvaA\ayeg METAEU Twv
eTaipeiwv Tou Opidou anaAsipovTal. O pn npayuatonoinuéveg {nMIEC, €niong anaA&ipovTal, EKTOG
€av n ouvaliayn napexel evoeielg anoyeinong, Tou WETABIBAcBEVTOC aToIXEIoU evepynTikoU. Ol
AOYIOTIKEC ApXEC TwV BUYaTPIKWV €XOUV TPOMonoinbei WOTE va €ival OUOIOJOPPES HE AQUTEC MOU

€xouv ul0BeTnBei anod Tov ‘OpiAo.

Zuyyeveic: Eival ol enixelpnoeic autéc navw oTIC onoie¢ o ‘OMIANOG PNOPEi va aoKnoEl onuavTikn

enippor) aA\a dev nAnpouv TIC NPoUNoBECEIC yIa va XapakTnpIoToUV €T BUYATPIKEC EITE OUUMETOXN
Evoidueosg otkovouikés kotaotdoels yio, v mepiodo 15
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ot koivornipa&ia. O napadoxEG nou xpnaoiponoinénkav and Tov OPIAO GUVIOTOUV OTI TO KATEXOUEVO
NooooTo PETAEU 20% kai 50% OIKaIWUATWV PHPOU Miag ETAIPEIAC UNOONAWVEI ONUAVTIKN EMIPPON)
navw oTnv €Taipeia auTr. EnevdUosiC og OUYYEVEIC ENIXEIPAOEIC apXIKa avayvwpilovTal 0To KOGTOC
Kal kaToniv BswpouvTal OTI Xpnoidonololv Tn PEBodo TNG Kabapng BEonc. 2To TEAOC KABE Xprionc,
TO KOOTOC QUEAveTal Ye TNV avaloyia TnG enevoUTPIAG EMIXEIPNONG OTIC YETABOAEC TNG kabapnc
B£0NC TNC ENeVOUOPEVNC ENIXEIPNONG KAl MEIWVETAl JE Ta AapPBavopeva ano Tn CUYYEVH HepiopaTa.

‘Ocov agopd TNV unepaia anokTnonc, auTn HEIOVEN TNV a&ia TNC CUPHPETOXNG ME ENBApuvon Twv
anoTeAeopdTwV Xpnong, otav peiwveral n a&ia TnG. O ‘OpiIdog epapupolovrtac 1o A.MX.M. 3 dev
dlevepyei anooBEoeic kal n unepa&ia Ba eugavileTal oTo avanooBeoTo KOOTOG Nou EXel SIAPOPPWOEI

HEXP! TNV 31/12/2003, peiov onoleodnnoTe PEIWOEIC TNE a&iag TnG.

To pepidio Tou Opilou oTa kEPDN N TIC {NMIEC TWV OUVOEDEPEVWV EMNIXEIPNOEWY HETA TNV £Eayopd
avayvwpileTal oTa anoTeAEOUATA, €VW TO MEPIOIO TwV WETABOAWV TWV ANOBEUATIKWV HETA TNV
g€ayopd, avayvwpiletTal ota anoBspatikd. OI CUGOWPEUHPEVEG HETABOAEC ennpedlouv TNV AOYIOTIKNA
a&ia Twv enevOUCEWV O€ OUVOEDEPEVEC EMIXEIPNOELIC. ‘OTav N ouPPETOXN Tou Opihou oTic {npieg oc
gia ouyyevr) enixeipnon 1oouTal 1 unepBaivel T GUPMETOXN TNG OTn OUYYEVR EMIXEipnon,
OUMNEPIAQUBAVOPEVWY OMOoIOVONNOTE AAWV ENICPAA®V anaitnoswy, o ‘OpIAo¢ dev avayvwpilgl
nepaITEPw {NUIEC, €KTOC Kal av €XEl KAAUWEI UMOXPEWOTEIG I EXEl EVEPYNOEI MANPWHEG EK PHEPOUC TNC

ouyyevoUC EMNIXEIPNONG Kal €V YEVN EKEIVOV NOU NPOKUNTOUV ano Tn YETOXIKN 1010TNTA.

Mn npaypaTonoinuéva kéPdn and ouvalAayec HeTaE0 Tou OpiAoUu Kal TWV OUVOEDEUEVWV
EMIXEIPAOEWY ANAA€ipovTal KATd TO MOCOOTO OCUMUETOXNC Tou OMIAOU OTIGC OUVOEDEUEVEC
ENIXEIPAOEIC. Mn npaypaTonoinueVeS {nUIEC analeipovTal, eKTOC €Av N ouvalayn Napéxel eVOEIEEIC
anopeiwong Tou WeTapiBacBevTog nepiouciakoU oToixeiou. OI AOYIOTIKEG APXEG TWV CUVOEDEUEVIV
ENIXEIPAOEWV EXOUV Tpononoinbei WOTE va €ival OUOIOHOPPEC WE AUTEC MOU EXOUV UIOBETNOEI anod

Tov ‘OpiAo.
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3.3 Aopn Tou OpiAou

H dopry Tou Opilou katd Tnv 30/9/2005 €xel w¢ €ENc:

M£B0d0G
MNocooTa Evonoinong
MYTIAHNAIOZ A.E., MapoUai ATTIKAG - MNTPIKN MnTpIkN)
METAAAIKAI KATASKEYAI EAAAAOZ A.E. "METKA", N.HpdakAelo ATIIKNG 60,61% OAIkry Evonoinon
EAAHNIKH BIOMHXANIA XAAYBAOZ A.E. (SERVISTEEL), BoAog 60,60% OMikr Evonoinon
E.K.M.E. A.E., Anpog Exedwpou Ogoaalovikn 24,24% OMikry Evonoinaon
3.K.M. A.T.E.E., AungAoknno ATTIKNAG 24,24% OMikrj Evoroinon
RODAX A.T.E.E.N.HpdakAeio ATTIKAG 60,61% OAIkr Evonoinon
AAOYMINIO THZ EAAAAOZ B.E.A.E. 44,71% OAikr Evonoinon
AEA®OI AIZSTOMON A.M.E. 44,71% OMikr Evonoinon
EAAHNIKH BIOMHXANIA OXHMATQN A.B.E. "EABQ", @sooalovikn 43,00% KaBapr) ©éon
SOMETRA S.A., SIBIU Poupaviag 87,96% OMikrj Evoroinon
EAEMKA A.E., N.HpaKA€io ATTIKAC 83,50% Ok Evoroinon
MYTILINEOS FINANCE S.A., Luxemburg 99,97% OMikry Evonoinon
STANMED TRADING LTD , KUnpog 99,97% OAikry Evonoinon
MYTILINEOS BELGRADE D.0.0., ZepBia 99,97% OMikr Evonoinon
MYVEKT INTERNATIONAL SKOPIJE, M.I.A.M. 99,97% OAIkry Evonoinon
RDA TRADING, Nnooi Guernsey 99,97% OMikr Evonoinon
KOINOIMPAZIA AMYNTIKQN BIOMHXANIQN-MYTIAHNAIOZ & XIA,MapoUal ATTIKNG 100,00% OAikry Evonoinon
MYTIAHNAIOZ MAPAIMQIrH KAI EMIMOPIA HAEKTPIKHZ ENEPIEIAZ 87,00% OMikr Evonoinon
KPHTH MAPATQIrH & EMIMOPIA HAEKTPIKHZ ENEPIEIAZ, Mapouai 75,00% OAikry Evonoinon
BIOMHXANIKES EQAPMOIES EPEYNAS "BEAT", XaAGvdpi ATTIKNG 35,00% KaBapr) ©¢on
MENIKH SIAHPOMETAAAIKH A.E., MapoUai ATTIKAG 50,00% OAIkry Evonoinon
HELLENIC COPPER MINES LTD, Kunpog 39,16% KaBapr ©¢on
FENIKH BIOMHXANIKH A.E. AMYNTIKOY YAIKOY Koivrj Aioiknon  OAikry Evorioinon
MYTIAHNAIOS. AIOAIKH ENEPTEIAKH EAAAAOZ A.E., Mapouai ATTIKAG 70,55% OAIkry Evonoinon
AIOAIKH ANAPQY TZIPOBAIAI A.E., Mapouai ATIIKNG 70,04% OAIkry Evonoinon
AIOAIKH NEAMOAEQZ A.E., MapoUai ATTIKAG 70,04% OMikr} Evonoinon
AIOAIKH EYBOIAZ MYProOz A.E., Mapouai ATTIKNG 70,04% OMikr Evonoinon
AIOAIKH EYBOIAZ MOYNTA A.E., Mapouai ATTIKNG 70,04% OAikry Evonoinon
AIOAIKH EYBOIAS XEAQNA A.E., Mapouai ATTIKNG 70,04% OAIkry Evonoinon
AIOAIKH ANAPQY PAXH =HPOKAMII A.E., Mapouaoi ATTIKNG 70,04% OAIkr) Evonoinon
AIOAIKH MAATANOQY A.E., MapoUai ATTIKAG 70,04% OMikry Evonoinon
AIOAIKH ZAMOGPAKHZ A.E., Mapoual ATTIKNG 70,04% OMikry Evonoinon
AIOAIKH EYBOIAS ATAKO®THZ A.E., Mapouai ATTIKNG 70,04% OAIkry Evonoinon
AIOAIKH ZIAHPOKAZTPQY A.E., Mapoual ATTIKNG 70,04% OAIkry Evonoinon

Kata tnv didpkeia TnG napoucialopevng nepiodou o ‘OMINOG MpoXwpnoe OTNV anokTnon Tng

ETaipeiac «Ahoupivio Tng EAMGdoc B.E.A.E.» kai Tng BuyaTpiknig Taipeiag «AeAgoi AioTopo A.M.E.»

£vavTl noooU €68,98 ek. n onoia evonolsital yia npwTn Gopd. H ouykekpipévn e€ayopd enEPepe

BeTIk) HETABOAN OTOV KUKAO €pyaciov Tou Opilou kaTa €224,3 ek ) nocoaTod 41,40%, oTa kabapd

AEITOUPYIKG Npo Popwv kéPdN (EBIT) katd nood €43,9 k. 1 noooaTo 51,26%, evw n kabapr B£on

auénenke katda €372,2 &k. ; NocooTo 58,7%.
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Zxnuatika n dopn Tou OpiAou aneikovifeTal we €ENG:

AAOYMINIO 1ng
EAAAAOZ

AEA®DOI - AI=TOMON
Bw&iTng

SERVICESTEEL

B

MYTIAHNAIOZ A.E.
OMIAOZ ENMIXEIPHZEQN

SOMETRA

SMELTER

Poupavia
Pb, Zn

OMIAOZ MYTIAHNAIOZ
NMAPATQrH & EMMOPIA
HAEKTPIKHE
ENEPTEIAZ (MPGS)

OMIAOZ MYTIAHNAIOZ
AIOAIKH
ENEPFEIAKH EAAAAOE
(MHWP)

OMIAOZ
MYTILINEOS FINANCE

FENIKH
2IAHPOMETAAAIKH

Koivonpagia
AMYNTIKQN
BIOMHXANIQN

lr.B.A.E.A.Y.

:13.9)
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3.4 MeTarponn §€vou voliopaTog

Ta oToIXEId TWV OIKOVOMIKWV KATAOTACEWV TWV €TAIPEI®V Tou OpiAou empeTpwvTal BAcel Tou
VOMIOPATOC TOU MNPWTEUOVTOC OIKOVOUIKOU NEPIBAMOVTOG, OTO omnoio AsiToupyei 0 ‘OMIAOC
(AeiToupyikd vopiopa). O1 evonoINpEVEG OIKOVOMIKEG KATAOTACEIG napoucialovral o Eupw, nou eivai
TO AEITOUPYIKO VOMIOpa Kal To VvOWIopa napouciaong Tng MNTpiknG ETaipeiac kar dAwv Twv
Buyarpikwv Tng.

O1 ouval\ayec o &Eva vopiopaTa HPETATPEMNOVTAI OTO ASITOUPYIKO VOMIOUA HE TNV Xpnon Twv

ICOTIMI®V MOU 10XUOUV KATA TNV NUEPOUNVIa Twv GUVAAAaywv.

KEpon kail {nuIEC and ouvaAAaypaTIKEG JIAPOPEC O Onoieg NPOKUNTOUV anod Tnv KkadApIon TETOIWV
ouvalaywv katda Tnv didpkela TNG NePIOdOU kal anod TNV YETATPONT TWV VOUIOUATIKWY OTOIXEIWV
nou ekppalovral oe &vo VOUIOUa HE TIG IOXUOUCEC I0OTIMIEC KATA TNV NUEPOMNVia IcoAoyIouoU,
KATaxwpouvTal oTa anoTteAéopata. Or cuvaAlAayHaTIKEG dIaPOPEC anod Wn VOUIOWATIKA GTOIXEIQ nou
anoTipwvTal otnv elAoyn afia Toug, BewpolvTal WG TUAMA TNG €UAoyng afiac kal OuvEN®G

KaTayxwpouvTal onou kai ol diapopéG TNG eUAoyNG agiac.

O1 ekTOC EANGDOC OpaoTnpioTnTeG Tou Opidou o€ EEva vopiopaTa (o1 onoiec anoTeAouv KaTd kavova
avandonacTo PEPOC TWV dpAcTNPIOTATWV TNG MNTPIKAC), METATPENOVTAlI OTO VOUIOUA AEITOUPYIAg
HE TNV XPAON TWV ICOTIMIQV Nou I0XUOUV KATA TNV NUEPOUNVIa Twv ouvaA\aywv, v Ta OToIXEIa
TOU €vepynTIkKOU Kal nadnTikou Twv OpacTnpIoTATWV OTO £EWTEPIKO, CUMNEPIAAMBAVOUEVWY TNC
unepagiac kal Twv avanpooappoywv Tng €uAoyng a&iac, mou MPOKUNTOUV KATa Tnv €vonoinon,
METATpENOVTAl 0 EUupw WE TIC OUVAAAYHATIKEG ICOTIMIEG NOU 10XUOUV KATA TNV nUepounvia Tou

IcoAoyIopoU.

Ol ATOMIKEC OIKOVOMIKEG KATAOTACEIG TWV ETAIPEIWV MOU METEXOUV OTNV EVOMOINoM, Kal Ol OMoiEg
apxika napouoialovral o€ VOMIOPA JIaPopeTIKO and To VOuIoUa napouaiaong Tou Opilou, €xouv
METATPANEI O EUPW. TA OTOIXEIA TOU EVEPYNTIKOU KAl Ol UNOXPEWOEIG £XOUV HETAPPACTEI O€ EUPW
oTnNV 100TIhIa KAEIOIYATOG TNV NneEpounvia Tou 10oAoyiopoUu. Ta €ocoda kal Ta €E0da Exouv
METATPANEl oTo VOMIoNa napouaciaong Tou OWIANOU OTIC WECEG I0OTIMIEG KATA TNV AVAPEPOMEVN
nepiodo. ‘Onoleg dlapopeG npokUuNTouv and autrv Tn diadikacia Exouv Xpewbei / (moTwbel) oTo

anoBepaTikd PETATPONNG IG0AOYICHWV BuyaTpikwV o€ EEvo VOMIoNA, TNG kaBapng BEonc.
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3.5 EVO®MATEG aKIVNTOMOINOEIG

Ta ndyia oToIxeia Tou eveEPYNTIKOU aMEIKOVI(OVTal OTIG OIKOVOMIKEG KATAOTACEIG OTIC A&ieC KTNOEWCS
TOUG | OTIG a&ieC TEKPAIPOPUEVOU KOOTOUC ONWG auTo NpoadiopioTnke Bdacn suAoywv aflimv kata Tnv
NUEPOUNVIEG YETABAONC, Meiov, KaT apxnVv TIC CUCOWPEUMEVEG anooBECEIC Kal DeUTEPOV, TUXWV
ana&imoeig Twv nayinv. To KOOTOG KTNOEWG NePIANAUBAVEl OAEC TIG AUEDA EMIPPINTEEC dANAVEC Yia

TNV anoKTnon TwWV OTOIXEIwWV.

MeTayeveoTepeC dANAVEC KATAXWPOUVTAl O ENAUENON TNG AOYIOTIKAC a&iag Twv EVOWUATWV nayiwv
N w¢ EEXWPIOTO NAylo POVOV KATA TNV €KTAon Nou ol 0andaveC auTeéC au&avouv Ta HEAAOVTIKA
OIKOVOMIKG OQEAN MOU AVAPEVETAIl VA €I0PEUCOUV anod Tn XPrion TOu nayiou GTOIXEIOU Kal TO KOOTOC
TOUC Pnopei va empeTpnOei a&iomoTa. To KOOTOG ENICKEUMV KAl OUVTNPNOEWV KATAXWPEITAl 0Ta

anoteAéopara oTav npayyartonolouvTal.

O1 anooBéoeic Twv AAAWV OTOIXEIWV TWV EVOWMATWV nayiwv (NAnv olkonedwv Ta omnoia Oev
anooBévovTal) unoAoyilovtal he Tnv oTabepr PEBodO péoa otnv w@ENUN {wr) TOUC NMoU €XEl WG

€gng:

KTipia 25-35 £€1n
MnxavoAoyIkoG eE0NAIGHOC 4-20 €Tn
AuTokivnTa 4-10 €Tn
AoIno¢ eE0NAIOOG 4-7 €Tn

O1 UnoA&IYPATIKEG a&iec Kal ol WPEAINEG (WEC TWV EVOWHATWVY Nayiwv UNOKEIVTAl OE eNaAveEETaon o€
KGBe nuepounvia 1oohoyiopoU. ‘OTav ol AOYIOTIKEG aieC TwV EVOWHATWV AKIVNTOMNOINCEWV
unepBaivouv TNV avakTioiun aia Touc, n diapopd (anopciwon) kaTaxwpeital ayeca we €€0do oTa

anoTeAéopara.

KaTtd Tnv nwAnon evowpdTwv akivnTonoInoewy, ol dIapopeg JETAEU Tou TIMAKATOC nou Aappaveral
Kal TNG AoyIOTIKNG Toug agiac kaTaxwpouvTal w¢ kEpdN f {nuieg ota anoteAéopata. O1 ENIOKEUEC Kal

ouVTNPNOEIG KaTaxwpouvTal oTa £Eoda TnG nepIodou Nou apopouv.

O1 1310napayOEeVEC EVOWUATEC AKIVNTOMOINCEIC OTOIXEIOBETOUV NPOCBIKN OTO KOOTOG KTAOEWC TWV

EVOWMPATWV aKIVNTOMNOINOEWV Oc a&iec nou nepIAapBavouv To AUECO KOOTOC MIoBodoaiac Tou
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NPOCWNIKOU, MOU OCUMUETEXEI OTNV KATAOKEUN (QVTIOTOIXEC €PYODOTIKEG €I0POPEC), KOOTOC

avalwBEVTWV UNIKQOV Kal GAAA YEVIKA KOOTN.

3.6 AuAa nepiouciakd oTolxeia

>Ta Auha neplouoiaka oToixeia oupnepIAayBavovTal n unepagia, Ta dIKAIMKATA XPrONG EVOWHATOV

aKIvnNTomnoINoEwV, Kabwg Kal ol adeleg AoyIoHIKOU.

Ynepagia: Eival n diapopd peTa&u Tou KOOTOUG ayopdc kal TNG EUAoYNG a&iac Tou evepynTikoU Kal
Tou NadnTikoU BuyaTpikng / ouyyevoUg eniXEipnong KaTa Tnv nuepopnvia Tng e€ayopac. H eraipeia
KaTd Tnv nuUEpounvia Tng ayopdc avayvwpilel TNV unepagia nou NPoEKUWeE anod Tnv anokTnon, wg
€va OTOIXEIO TOU eVEPYNTIKOU, KAl TNV gUgavilel 0To KOOTOG. To KOOTOC auTO €ival i00 PE TO NOOO
KaTd TO Ornoio TO KOOTOG €vOnoinong unepBaivel To HEPISIO TNG €MIXEipnonG, OTa OTOIXEId Tou

EVEPYNTIKOU, OTIC UNOXPEWOEIC KAl OTIC EVOEXOUEVECG UNOXPEWOEIC TNG anokTnBeioac eTaipeiac .

MeTa TNV apxIkn avayvwpion n unepagia anoTINATal 0To KOOTOC MEIOV TIC OUCOWPEUHEVEG {NMIEC
Aoyw peiwong TnG aiac Tne. H unepa&ia dev anooBeveral, aA\a eEeTaleTal TNOIA yIA TUXOV WEiwon

NG a&iac TnG, €av UNAPXOUV YEYOVOTA Mou napexouv evaEiEeIC yia {nuid oupewva pe 1o AA.M. 36.

2TNV NEPINTWAON Nou To KOOTOG TNE andKTNong ival IkpdTePo and To pePidIo TG €Talpeiac oTa idia
KepAAala TnG anokTnOegioag enixeipnonc, TOTE n NpwTN unoAoyilel E&ava 1o KOGTOG TNG ANOKTNONG,
anoTIua Ta OTOIXEId TOU EVEPYNTIKOU, TIC UMOXPEWOEIG KAl TIC EVOEXOMEVEC UMOXPEWOEIC TNG
anokTnOeioag enixeipnong kar avayvwpilel aneuBeiag oTa anoTeAéopata Xpnong we keEPSog (|

onoladnnoTe dlapopd NApayeivel JETA TOV ENAVUNOAOYIOHO.

Aikaiopga Xpnong Evoopatwv ZTOIXEIOV: AIKAIOPATA EKPETAMEUONG EVOWUATWV OTOIXEIWV
nou napaxwpoUvTal OTd NAQiold OUMBACEWV KATAOKEUNG €pywv (avTIOTABMIOTIKA OQEAN)
anoTIWVTal 0To KOOTOG KTNOoNG Toug, eUAoyn aia Toug KaTa Tnv nUEPOMNVIa Napaxwpnong Toug,
Meiov TIC anooBéoeic. O1 anooBeoelg unohoyilovral We Baon TNV PEBOSO TwV NApaAyOHeEVWV

Hovadwv.

Aoyiopiko: O1 adeieg AoyiopikoU anoTIMWVTAl OTO KOOTOG KTHOEWC Meiov TIC anooBéceic. Ol
anooBéoeig dievepyouvTal e Tnv oTabepr PEBodo kata Tnv didpkeld TG WPENUNG {wNG TwV

OTOIXEIWV AUTWV N onoia KupaiveTal anod 1 £wg 3 xpovia.
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3.7 Anopciwon A&iag NMepIOUCIaK®V ZTOIXEIWV

Ta oToIxeEia TOU €evepynTIKOU MOU €XOuv anpoadiopioTn w@eNPn (wn dev anoofévovTal Kal
UNOKEIVTAl O €AEYXO AMOMEIWONG ETNOIWC KAl OTAV KAMOIA YEYOVOTA KATAJEIKVUOUV OTI N AOYIOTIKN)
a&ia pnopei va unv gival avaktnoign. Ta oToIXEia Tou evepynTIKOU MOU anooBEVOVTAl UMNOKEIVTAl O
é\eyxo anopeiwong TngG a&iag Toug OTav undpyouv evOeiEeic OTI o AoyloTikr a&ia Toug dev Ba
avaktnOsi. H avaktnoiun aia €ival To geyaAuTepo Nood WeTA&U TNG kKaBapnc TIMAC NWANCNG Kal
™G aiac Adoyw xpnonc. H dnuia Aoyw peimong TnG a&iac Twv OTOIXEIWV TOU EVEPYNTIKOU
avayvwpileTal ano Tnv enixeipnon, otav n AoyloTikn a&ia Twv oToixeinv autwv () TN Movadac

Anuioupyiag Tapeiakwv Powv) sival peyaAlTepn anod To avakThoIho nooo Touc.

KaBapny afia nwAnong Bswpeital To Noogd and Tnv NwANon €voG OTOIXEIOU TOU evepynTikoU OTa
nAgiola pIac ap@oTepoBapolc ouvaAhaync oTnv omnoia Ta HEPN Exouv NAAPN yvwon Kai
NPooXwPOUV OIKEIOBEAWC, HETA and TNV agaipeon kabe npdoBeToU APETOU KOOTOUG dIAB0NG Tou
OTOIXEIOU €vePYNTIKOU, evw, a&ia xpnong eivar n napolod a&ia TwV EKTIMOMEVWV HEANOVTIKWOV
TAUEIGKWV POWV MOU AVAWEVETAI VA €I0PEUCOUV OTNV ENIXEIPNON and Tn XPrnon €voG OTOIXEIOU

EVEPYNTIKOU Kal anod Tnv dIABean Tou 0TO TENOG TNG EKTIHWHEVNC WPEANUNG {wNC Tou.

3.8 XpnHAaTOOIKOVOHIKA HECT

XpNUaAToOoIKOVOUIKO HECO eival kABe oUPBacn nou OnNUIOUPYel €va XPNHATOOIKOVOUIKO OTOIXEID
EVEPYNTIKOU OFE pia €MiXeipnon kal hia XpnUaTooIKOVOUIKN UNOXPEWON N €va CUMHETOXIKO TITAO O€

Mia AN enixeipnon.

Ta XpnUaAToolkovouika Peéoa Tou Opilou Ta&ivopouvTal OTIC NAPAKATW KATnyopieg pe Baon Tnv

ouoia Tn¢ oUuPBaonc kai To oKono yia ToV Onoio anokTRdnkav.

i) XpnHATOOIKOVOMIKG OTOIXEIa anOTIHWHEVA OTNV &UAoyn adia Toug MECW TNG
KATAOTAONG ANMOTEAECUATWV XPAONG
MpoKeITal yia XPnUATOOIKOVOUIKA OTOIXEIA EVEPYNTIKOU, MOU IKavonoloUv ornoladinoTe anod TG

napakdTw npolinobEoelc:
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- XpNMATOOIKOVOMIKA  OTOIXEId  E€VEPYNTIKOU MOU  KATEXOVTAl YId  EUMOPIKOUC  oKomnoug
(oupnepiAayBavovTal Ta Napaywya, EKTOC anod €Keiva nou eival KABOPIOWEVA KAl ANOTEAECUATIKA
MECA avTioTABPIONG, aQuTd MOU anokTWvTal f dnuioupyoUvTadl HE OKONO TNV MNwAnon f Tnv
enavayopa Kal TENOG auTa Mou anoTehoUv WPEPOC €vOC XAPTOQUAAKIOU anod avayvwpiopéva
XPNHATOOIKOVOUIKA HETQ).

- Kata tnv apxikn avayvwpion opileTal anod Tnv €nixeipnon ¢ OTOIXEI0 MOU anoTIPaTal oTnv
guloyn a&ia, ye avayvwpion Twv JeTaBoAwv otnv Kataotaon AnoTeAeopdaTwv Xprionc.

>Tov IooAoyiopd Tou Opilou oI ouvaAAayeC kal n anoTiynon o€ €UAOYEC a&iec TwV Napaywywv
aneikovifovTal og EExwpIoTA KovOUNIa Tou EvepynTikoU Kal Twv YNOXPewoewv PE TiTAO «Mapaywya
XpnUaTooikovopika ZToixeia». O1 HETABOAEC oTnV UAoyn aia Twv Napaywywv kataxwpouvTtal aTnv

KATAoTAoN anoTEAEOUATWY Xpronc.

ii) Aaveia ka1 anaITRoeIg

MepiAayBavouv  Un  nNapaywya XpnUATOOIKOVOUIKA OTOIXEId €&vePYNTIKOU WE OTABEPEC N
NPOCDIOPIOPEVEG NANPWHEC, Ta onoia Ogv dlanPaydaTelovTal O EVEPYEC AYOPEC. TNV KATnyopia
auTn (Adveia kal Anairioeic) dev nepiAappavovTal

a) anaiTnoei and NPokaTaBoAEC yia ayopd ayadwv 1) Unnpeciwv,

B) anaitnoeIC Nou £XOUV va KAvouv PE DOCOANWYIEC POPWV, Ol OMOIEG £xouv eMIBANOEI VOUOBETIKA
ano To KPAToC,

y) omidrnoTte dev kaAUNTeTal and ouppacn woTe va divel dikaiwya oTnv €niXEipnon yia Anyn

HETPNTWV 1} GAAWV XPNHATOOIKOVOUIK®WV NAYiV GTOIXEIWV.

Ta Adveia kal ol anaitnoeig NeEPIAAUBAvVoOVTAl OTO KUKAOPOPOUV EVEPYNTIKO, EKTOC aANO eKkeiva e
AEeic  peyaAlTepeg Twv 12 pnvov and  Tnv  nuepodnvia 10oAoyiopou. Ta  TeAeuTaia

oupnepiAauBavovTal aTa pn KUKAOQOopoUVTa GTOIXEId TOU evEpYNTIKOU.

iii) EnevdUoeIg KaTeEXOHEVEG WG TNV AREN

MepIAauBavel Un napaywya XpnHaToolKoVOUIKA MEPIOUTIaKa OToIXEId PE NAYIEC N NPOODIOPICHUEVEC
NANPWHEC Kal GUYKEKPIKEVN ANEN Kal Ta onoia o ‘'OuIAoG €xel TNV NpOBeon kal TV duvaToTnTa va Ta
dlakpaTtnoel WG TNV ANEn Toug.

O 'OpINog dev kaTeixe enevOUOEIC AUTAC TNG KATNyopiac.

iv) AilaB£oipa yia nOWANon XpNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU
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MepiAapBavel pn napaywya XpnHaToolkOVOUIKA MEPIOUCIAKA OTOIXEId Ta onoia eiTe npoodiopilovTal

OE AUTNV TNV KaTnyopia, €ite dev pynopouUv va evraxdoUv o€ kanoia anod TIC aVWTEPW.

>Tn ouveéxela, Ta OIBECIYa NPOC NWANCN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTIH@VTAl
oTtnv €UAoyn a&ia Touc Kal Ta OXETIKA KEPON N {NUIEC KaTaxwpoUvTal O anoBePaTiko Twv 10iwv

KepPaAainv YEXPI Ta aTolxeiad auTd NwAnBolv 1 XapakTneIioBouv WG anopsIwUEVa.

KaTtd Tnv nwAnon fj 0Tav xapaktnpiobolv we anopsiwpéva, Ta KEPDN 1 ol {NUIEC JETAPEPOVTAl OTA
anoTeAéoPaTa. ZnUIEC anOMEIWONG NMoU £XOUV avayvwpliodei oTa anoTeAéopaTta dev avTIoTPEPOVTAI

MECW ANOTEAECUATWV.

O1 ayopég kal ol NWANCEIC TwV ENEVOUCEWV avayvwpilovTal KaTta TNV NUEPoPNVia TG ouvaAAayng
nou €ival kal n nuepopnvia nou o ‘OPINOG JECUEVUETAl va ayopdcel 1 va NwARoel To aToixeio. Ol
enevdUoeIC apxika avayvwpilovrar otnv €UAoyn a&ia Toug NAéov Twv AMECA ENIPPINTEWV OTN
ouvaliayn danavwv, Pe €Eaipean 60ov apopd TIC APECA ENIPPINTEEG OTN ouvaliayn danavee, yia
Ta OTOIXEIa €Keiva Mou anoTigwvTal otnv €UAoyn aia Toug pe PETABOAEG oTa anoTteAéopata. Ol
enevduoelc dlaypagovTtal otav To OJIKAiWKa OTIC TAUEIGKEC POEC and TIC €nevOUCEIC Anyel N
MeTaBiBaleTal kal o ‘OMINOG £xel HETABIBATEI OUCIWIWE OAOUC TOUC KIVOUVOUC Kal TIG AVTAMOIBEG nou

OUVENAyeTal n 1I010KTNaia.

Ta ddveia kal ol anairiosi avayvwpilovral oTo avanoofeoTo KOOTo¢ BAcel TNG HeBOGdoU Tou
npayuarikoU €niTokiou.

Ta npayparonoinyéva kai Pn npayparonoinueva kepdn n nuieg nou NpokUNTOUV anod TIG HETABOAEC
NG €UAoyNC a&iac Twv XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU anoTINWHEVA aTnv eUAoyn atia
TOUC ME MeETABOAEC oTa anoTeAéopaTa, avayvwpilovral oTa anoTeAEopaTa Tnv nepiodo Mnou

NPOKUMNTOUV.

O1 gUNoyeg a&iec TWV XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Mou gival dilanpayuateloiya o€
evepyeic ayopec npoodiopifovTal anod TIC TPEXOUOEG TIMEC {nTnonc. MNa Ta pn dianpaypateloiua
oToixeia ol €UAoyeg a&iec npoodiopifovTal PE TNV XPAON TEXVIKWV anoTiunong onwg avaiuon
npdoPATWV OUVAANGY®WV, OUYKPIOIJWV OToIXEiwv nou odlanpayuatelovtal kal nposgogAnon
Tapelakwv powv. O1 pn dlanpayuaTeUoIhol O €VePYO AYyopd OUMMETOXIKOI TITAOI MOU €XOUV
Ta&gvounBei oTnv katnyopia AlaBEoida Npog NwANCN XPNHATOOIKOVOUIKA OTOIXEIA Kal TwV Onoiwv N

guloyn a&ia dev €ival duvaTtov va npoodiopioTei e aglonioTia anoTINWVTAl 0TO KOOTOG KTHONG TOUC.
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>e kGBe nuepounvia 1I00AoyIoHoU 0 ‘OMIAOG EKTIMA Qv UNAPXOUV QVTIKEINEVIKEG €VOEIEEIC Nou va
odnyoUv OTO CUMNEPACHA OTI TA XPNMUATOOIKOVOUIKA OTOIXEId TOU €&VEPYNTIKOU £XOUV UMOOTEI
anopeiworn. Ma YETOXEC ETAIPEIOV MOU EXOUV TAEIVOUNBEI WG XPNATOOIKOVOUIKA GToIXEia 81aBEoiua
npoc NWANon, TETola €VOEIEN OUVIOTA N ONUAVTIKA 1| NAPATETAPEVN HEiwon TNG euloyng a&iag os
OXEON ME TO KOOTOC KTNOEWG. AV OTOIXEIODETEITAI ANOWEIWON, N CWPEUHEVN OTa idIa Kepaiaia {nuia
nou €ivai n diapopa PETAEU KOOTOUC KTNOEWG Kal EUAOYNC a&iac, HETAPEPETAI OTA ANOTEAEOUATA.

3.9 AnoB¢para

TNV nUEPOMNVIA TOU I00AOYIONOU, Ta anoBEPaTa anoTipwvTal oTo XauNAGTEPO TOU KOOTOUC R TNV
kaBapn peucTonoinoiun a&ia. H kabapr peucTonoinaiun a&ia €ival n ekTIUNPEVN TIFA NWANONG OTNV
ouvnNBIoPEVN MOpPEIa TWV EPYACINV TNG EMNIXEIPNONG Heiov onoladnnoTe oXeTIKA £€oda nwAnonc. To

KOOTOC TwV anoBeudtwv dev nepIAapBAvel XpnUATOOIKOVOUIKA £€00a.

3.10 EpunopikéG anaiTnoeig

O1 anarmioeic and neAdTec kataxwpoUvTal apxika oTnv €UAoyn afia Toug Kal PETAyeveoTeEpa
anoTIJWVTal OTO avanooBeoTo KOOTOC XPNOIMOMNOIWVTAC TNV HEBODO TOU anoTEAEOMATIKOU
eMIToKiou, Peiov TNV NpOBAswn yia peimon TnNS a&iag Touc. Tnv NepinTwaon nou n avanooBeoTtn a&ia
N TO KOOTOG €VOC XPNMATOOIKOVOMIKOU OTOIXEIOU unepBaivel TNV napouoa afia, TOTE TO OTOIXEIO
auTtd anoTIPATal OTO AVAKTNOIPO Nocd auTtou, OnAadr oTn napouoa a&ia Twv PEAOVTIKWV POV
TOU nepiouciakoU OTolxEiou, n onoia unoAoyileTal pe BAon To NPAydaTtikd apxikd emTokio. H
OXETIKN {nuia peTapépeTal ansubeiac oTta anoTeAéopaTa xpnong. O1 nuIEC anopeiwong , dnAadn
OTav undapxel avTiKEIPeVIKn EvOEIEn OTI 0 ‘'OpIAog Oev ival o€ B€on va sionpagel OAa Ta Nood nou

opeilovTal pe Baocn Toug ouppaTikoUg Opouc, avayvwpilovTal oTa anoTeAEoUATa.

3.11 Tapeiaka d1a0£01pa Kal 1I008UVAPA TAHEIAK®V 3100ECiHwV

Ta diabéoipa kal iIcoduvapa O1abeoipwy nepiAapBavouy Ta PETPNTA oTnv Tpanela Kal oTo TAEIo

kKabw¢ €niong kai TIC BpaxunpoBeopes enevOUOEIC UWNANG PEUCTOTNTAC ONWG Td MNPoidvTa Tng

ayopdg XpnuaTtog kair ol Tpane(ikeg katabeoeic. Ta npoidvta TnG ayopdg XpRApaTtog eivai
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XPNHATOOIKOVOUIKA MEPIOUTIAKA GTOIXEId NMOU anoTIH®VTal oTnv gUAoyn a&ia pEow TnG KATaoTaong

anoTeAEOUATWV.

3.12 Mn KukAoQopIakd NEPIOUCIAKA OTOIXEia TaSIVOUNHEVA WG KPATOUHEVA NPOG
nwAnon

Ta nepiouciaka aToixeia nou diaTnpouvTal NPoc NwANoN cupnepIAaPBAvouv Ta Aoind nepIouciakd
oToixeia (oupnepiAapBavopévne TG unepatiac) kal Ta evowpata nayia nou o ‘OpiAo¢ okonevel va

NMOUANOEI EVTOC EVOC £TOUG anod TNV NUEPOMNVia Ta&ivounong Toug we “kpaTtoUpeva npog nwAnon”.

Ta neplouciakd oToIxeia nou Ta&ivopoUuvTal w¢ “KpaToUpeva npo¢ nNwAnon” anoTidwvTal oTn
XaunAoTepn aia peTa&l TG AoyloTIKNG a&iag Touc apéowC MpIv TNV TA&IVOPNon TOUG GG
KpaToUUEVA NpoG NwANON, kKal Tnv €UAoyr Toug afia peiov To KOOTOC NnwAnonc. Ta nepiouaiaka
oToIxeia nou Ta&ivopouvTal we “kpaToUpeva nNpoc NwANon” dev unokevTal oe anooBeon. To KEPDOC
N N {nuia nou npokUNTEl and TNV NWANON Kal €NAVEKTIUNON TwV “KPATOUMEVWV NPoG nwAnon”
NEPIOUDIAKWY OTOIXEIWV cupnepIAapPBaveral ota “aia €ooda” kar “aAka £€oda”, avTioToixa, oTnv

KaTAoTaon anoTeAEOUATWV XProng

O 'OpINoC Oev €xel TAEIVOUNOEl W KUKAOQOPIAKA MEPIOUCIAKA OTOIXEId WC KPAToUPEVA NPOC

nwAnon.

3.13 MeTOXIKO KEPAAaIO

'E€0da Ta onoia npaypartonoinénkav yia Tnv €kdoon HETOXWV eP@avifovTal YeTa TNV a@aipean Tou
OXETIKOU (pPOPOU €100dNMATOC, O€ Heiwon Tou NpoidvTog TnG ékdoonc. Ta £€oda Ta onoia oxeTidovTal
ME TNV €kOOON METOXWV YIA TNV AnOKTNon MIXEIPAOEWV NEPIAAUBAVOVTAl OTO KOOTOC KTAOEWG TNG

EMIXEIPAOEWC MOU AMOKTATal.

KaTd tnv anoktnon 18iwv JETOXWV, TO KaTaBANBEV TiuNKa, CUKNEPIAAUBAVOUEVWV KAl TWV OXETIKWV

danavwv, aneikovifeTal HEIWTIKA TV IDiwv KePaiaiwv (anobeuatikod unép To ApTIo) .
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3.14 ®opoloyia €1003NHaTog & avaBaAAOpEVOC pOPOG

H empdapuvon TnG nepiddou e POPOUC €I00DNKATOC ANOTEAEITAI ANO TOUC TPEXOVTEC (POPOUC Kal
Touc avapPalAopevouc @Opouc, OnAadry Toug @POpPoUC N TIC (POPONOYIKEG €AAPPUVOEIC MOU
OXETI(OVTAI JE TA OIKOVOUIKA OPEAN MOU MPOKUNTOUV OTNV NePiodo aAAa €xouv ndN KATaAoyIoTEl 1
Ba kataAoyioToUv and TIC POPONOYIKEC APXEC O OIAPOPETIKEC NeEPIOdOUC. O (POPOC €I00DNHATOG
avayvwpileTal oTov Aoyapiaopo TwWV AnOTEAECUATWV TNG NEPIOdOU, EKTOC TOU (POPOU EKEIVOU MOU
apopd ouvaAlAayEéG nou kataxwpndnkav aneuBeiac oTa idla Kepdahaia, oTnV onoia NePINTWOon

KATaxwpeiTal ansubeiac, kata avaloyo Tpono, oTa idia KepaAaia.

O1 TPEXOVTEC (POPOI €1000NUATOC NEPIANAUBAVOUV TIC BPaXUNPOBECUEC UNOXPEWOEIC N KAl analiTAOEIC
NPog TIC ONMUOCIOVOUIKEG apXEC MOU OXETICOVTAl JE TOUG NANPWTEOUC (POPOUG EMi TOU POpPOAOyNTEOU
€1000MKATOC TNC NEPIOdOU KAl Ol TUXOV NPOCTOETOI (POPOI EI00DAKATOG NOU APopoUV NMPONYOUHEVEG

XPNOEIG.

O1 TPpEXOVTEC POPOI EMPETPWVTAl GUPPWVA HE TOUG (QPOPOANOYIKOUC OUVTEAEOTEC Kal TOUC
(POPOAOYIKOUG VOMOUG Mnou epapuolovTal oTIC JIAXEIPIOTIKEG NEPIODOUC HE TIC OMOIEG OXeTICovTal,
Baoildueva aTo PopoloynTeo KEPDOC yia To £TOC. ‘'ONeC oI aA\ayeC oTa BpaxunpoBeoua popoAoyika
OTOIXEIQ TOU EVEPYNTIKOU N TIC UMOXPEWOEIG avayvwpilovTal aav PJEPOC TWV (POPOAOYIKWYV €EODWV

OTNV KATACTAON ANOTEAEOUATWV XPRONG.

O avaBalopevoc QOpoG €1000NUATOC NPoadiopileTal e TNV MEBODO TNC UMOXPEWONC MOU
npokUNTEl and TIC NPOCWPIVEG dIAPOPEG HETAEU TNC AoyIoTIKNG a&iag kal TG popoAoyiknG Baong
TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMNOXPEWOEWV. AvaBaAOpeVOC PpOPOC €1000AKATOC Oev
MoyiCeTal €av nmpokUNTEl and Tnv apxIKn avayvwpion OTOIXEIOU evepynTikoU N naénTikoUu o€
ouvalAayn, €kTOC EMIXEIPNUATIKAG GUVEVWONG, N onoia OTav €yive n ouvaliayn Ogv ennpeace oUTE

TO AoyIOTIKO OUTE TO (POPOAOYIKO KEPDOC N {nuia.

O1  avaBaA\OPEVEG (OPONOYIKEG aNAITACEIC KAl UMOXPEWOEIC aMnOTIMWVTAl HE BAcn Toug
(POPOAOYIKOUG OUVTEAEOTEC MOU AVAMEVETAI va £PApPoOoTOUV OTNV NeEPiodo kata Tnv onoia Oa
dlaKkavovIoTEl N anaitnon n n unoxpeéwaon, AauBavovtag unown Touc (POPOAOYIKOUC OUVTEAEOTEC
(ka1 popoloyikoUc VOUOUG) nou €xouv TeBei o€ I0XU 1) OUCIAOTIKA I0XUOUV HEXPI TNV NUEPOMNVIa
Tou IooAoyiopou. e nepinTwon aduvapiac oagouc npoodiopIoUoU Tou XpOVoU avaoTpoPns Twv
NPOCWPIVOWV dIaPopwV £PapUOlETAl 0 POPOAOYIKOG GUVTEAEDTNG MOU I0XUElI KATA TNV €NOMEVN TNG

NUEpPoUNviag Tou IcoloyiopoU xpnaon.
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O1 avaBaA\OPEVEC (POPOAOYIKEC anaITHOEIG avayvwpilovTal KaTa TNV EKTaon oTnv onoia 6a undpé&el
MEMOVTIKO POopoAoynTED KEPDOG YIa TNV XPNOIKONOoIiNon TNG NPOCWPIVAG d1Iapopdc nou dnUIoUpPYEI
TNV avaBaA\oPevn QpopoAoyIkr anaitnan.

O avaBalopevoc pOpog €1000NUATOC avayvwpileTal yia TIC NPOCWPIVEC dIAPOPEC NOU NPOKUNTOUV
ano enevOUCEIC O BUYATPIKEG KAl OUVOEDEUEVEG ENIXEIPAOEIC, WE €EAipEON TNV MEPINTWON MOU N
avacTpoPr TV NPocwpPIVDV dlIapopwV eAEYXETal ano Tov ‘OpIAo Kal gival niBavo OTI oI NPOCWPIVEG

dlapopec dev Ba avaoTpa®ouv aTo NPOBAENTO YEANOV.

O1 nePIooOTEPEC  AANNAYEC  OTIG avaBaA\OPEVEC  (POPONOYIKEG aNAITAOEIC 1 UMOXPEWOEIC
avayvwpilovtal oav &va KOPMATI TwV (POPOAOYIKWV €EOOWV OTNV KATAOTAON aMNOTEAEOHATWV
XpAonG. MOVo auTEC ol ETABOAEC OTA OTOIXEIQ TOU EVEPYNTIKOU 1 TIC UNOXPEWOEIC Nou ennpealouv
TIC NPOOWPIVEG dlaPopec avayvwpilovral kaTeubeiav orta idla kepdhaila Tou Opilou, ONWC n
ENAVEKTIUNON TNC a&iac TN akivnTng NePIoUsiac, €XOUV WC ANOTEAECUA TNV OXETIKN aAAayn oTIC
avaBal\OpEVEC (POPOAOYIKEC aMAITAOEIC ] UMOXPEWOEIC VA XPEWVETAl &VAVTI TOU OXETIKOU

Aoyapiaopou Tng kabapng B€onc.

3.15 MapoxEg 0To NPOCWNIKO

Bpaxunpo0eopeg napoxeg: O1 Bpaxunpobeoieg NapoxeG nNpog Toug pyalopevoug (eKTOG ano
napoxec ANénc TnG €pyaciaknc oxeonc) oe xpnua kair o €ido¢ avayvwpilovrar wg £€odo oTav
kaBioTavral OedOUAEUMEVEG. TuxOV aveEOMANTO MNOCO KATAXWPEITAI WG UMOXPEWON, &VW OF
nEPINTWON Nou To nNocd nou Ndn kataBAnOnke unepPaivel To NOoO TwV NAPOXWV, N EMIXEIPNON
avayvwpilel To unepBArAov Noad w¢ oToIXEIO Tou evepynTikoU TG (NponAnpwOev £€000) POVO KaTa

TNV €KTACN NOU N NPOnANPwHR 6a 0dnNynoel o€ PEIWAN PEANOVTIKWV NANPWH®V 1 OE ENICTPOPH).

Mapoxég pera Tnv £€6080 anod Tnv unnpegia: O napoxéc YeTa TNV AREN TG anaoxoAnong
nepIAapBavouv ouvTageic N aA\ec napoxec (aoPaleleg {wNG Kal IaTpIKn NeEPIBaAwn) nou napexel n
enixeipnon METa TNV ANEN TnG anaoxoAnong, w¢ avrallaypa Tng unnpeciac Twv epyalopévav.
uvenws nepIAauBavouv TOOO MpoypdupaTa KaBopIoPEVWV €I0POPWY 000 Kal NpoypauuaTa
KaBopIoPEVWY NapoXwv. To OeOOUAEUMEVO KOOTOG TWV MPOYPAUMATWV KABOPIOHEVWV EI0(POPWV

KaTaxwpeital wg €000 oTnv Nepiodo nou agopd.
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e TMMpoypappa KAOOPICHEVWV EICPOPRV

Me Baon To npOypaupa KabopIoUEVWY EICPOPWY, N UMNOXPEWCN TNG EMIXEipnoNnG (VOMIKN N
TEKPAPTN) NEPIOPICETAI OTO NOCO MOU EXEI CUNPWVNOE va ouveloPpepel aTov Ppopea (n.x. Tayeio)
nou dlaxeIpileTal TIC EIOPOPEC KAl XOPNYEI TIC NAPOXEC. ZUVEN®E TO NMOCO TWV NApoXwv rnou Ba
AaBel o epyalopevoc npoodiopileTal and To nood nou kataBaMel n enixeipnon (N kar o
epyalopevog) kal anod TIG kaTaBANBeioec enevOUOEIC TWV EI0(POPWV AUTWV.

H nAnpwTéa €iopopd and Tnv EnIXEipnon O €va npoypauud KaBOopPIoHEVWV EICPOPWY,
avayvwpileTal €iTe WC Pia UNOXpEWON META Kal TNV APaipeon TNG €10¢opAc nou kataBAndnke,
€iTe w¢ &va £€o0do.

e TMpoypappa KaBopPICHEVWV NAPOXDV

H unoxp€won nou KaTaxwpeital aTov ICOAOYIONO yIa Ta NPOYyPARHATa KabopIoHEVWY NApoXwV
anoTeAei Tnv napouaoa agia TnG UNoXPEWONG yia TNV Kabopiouévn napoxn Heiov Tnv eVAoyn agia
TWV OTOIXEIWV TOU EVEPYNTIKOU TOU MpoypapupaToc (eav undpxouv) Kal TIC METABOAEC nou
NPOKUNTOUV ano onolodnnoTe avaloyloTikd KEPAOC ) {nuia kal To KOOToC TNG npolnnpeoiac. H
O€0UEUON TNG KABOPIOPEVNG NAPOXNC unoAoyileTal ETNOIWG anod aveEapTNTO AvaloyioTh PE TNV
xpnon TG peBodou TnG npoBePANUEVNG MICTWTIKNAG Hovadog (projected unit credit method). MNa
TNV NPocEOPANON XPNOILOMOIEITAI TO ENITOKIO TWV PAKPONPOBETUWY OUOAOYWV Tou EAANVIKoU
Anpoaoiou.

Ta avahoyioTika kEpdN kai ol {nuieg €ival oToIXEIa TNG UNOXPEWONG TNG NAPOXNG TNG ENIXEIPNONG,
000 Kal Tou €€600U To onoio Ba avayvwpioTei oTa anoTeAéoaTa. AuTd nou NPoKUNTOUV ano TIG
NPOCAPHOYEC ME BAon Ta I0TopIKG dedopeva Kal gival navw f Katw ano To nepiBwpio Tou 10%
TNG OWPEUPEVNC UNOXPEWONG, KATAXWPOUVTAl OTA ANOTEAEOUATA PEOA OTOV AVAUEVOUEVO HECO
ao@alioTIKO XPOVO TWV OUMUETEXOVTWV OTO npoOypaupa. To KOOTOoG npolnnpeciag
avayvwpileTal dueca oTa dnoTeAEOPaTa e €Eaipeon Tnv NEPINTWON MOU ol PETABOAEC Tou
NPOYPAUMATOC €EAPTOVTAl ANO TOV EVAMOWEVOVTA XPOVO UNNPECIac Twv epyalopévwy. TNV
NEPINTWON AUTH TO KOOTOC MPoUnnpeciac KaTaxwpEiTal oTa anoTeAEOUATA PE TNV OTaBEePN
HEBOGO WEoa aTnVv Nepiodo wpipavang.

Mapoxég TeppaTiopoU TNG anaocxoAnong: O1 napoxéc Aoyw ANENG TNG €Pyaciakng OXEONG
kataBalovTal otav ol epyalOpeEvol anoxwpouv Mnpiv TNV nUepopnvia ouvTa&liodotnocws. O ‘Ouihog
KATaxwpei auTEC TIC NAPOXEG OTAV deopeUETal, €ITE OTAV TEPUATI(EI TNV ANACYXOANGN UNAPXOVTWV
epyalopevwV OUPPWVA HE €va AENTOPEPEC NPOYPAPMA Yid TO onoio dgv undpxel niBavotnta
anooupong, €ite OTav NPOOREPEl AUTEC TIC MAPOXEC WG KivnTpo yia ekouadia (eBelouaia)
anoxwpnon. ‘OTav ol NapoxEC auTeC KabioTavTal NANPWTEEC O NEPIODOUG NEPA TwV OWOEKA PNVOV
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ano nuepopnvia Tou IooAoyiopou, TOTE Ba npénel va nposEoPAouvTal Pe BAon TIC AnodOoEIiG TwV

UWPNANG NoIOTNTAC ETAIPIKWV OLOAOYWV ) TWV KPATIKWV OHOAOYWV.

3TNV NEPINTWON Hiac NpooPopdc Mou YIVETAl yid va evlappuvel Tnv €Bshoucia anoxwpnon, N
anoTiynon Twv napoxwv ARENG TNG €pyaciakng oxéong npénel va Baciletar oTov apibud Twv
epyaloPEVWY MOU avapéveTal va OeXTouv TNV Npoogpopd.

>TNV NePINTWAON TEPUATIONOU anacXoAnong nou undpxel aduvapia npoadIopIoHoU TwV £pYalopEVeV
nou Ba kavouv Xprion auTwv TV Napoxwv, OV YiveTal AoyloTikonoinon aAAd yvwoTonoinon autwy

WG EVOEXOMEVN UNOXPEWON).

3.16 Enmixopnynoeig

O 'OpiINog avayvwpilel TIC KPATIKEG ENIXOPNYNOEIC 01 OMOIEG IkavonoloUv adBpoioTIKa Ta €ENG KPITHPIA:
a) Ynapxel TeKpaipopevn PBepaidtnTa OTI N eniXeipnon €xel CUPPopPwOei 1 npdkeTalr va
OUMHOP@WOEI e Toug OpoUC TNG enixopriynong kai B) niBavoAoyeital OTi To Nogd TnNG €NIXoprynons
Ba eionpayBei. Kataxwpouvtal otnv €UAoyn a&ia kar avayvwpilovral Ye TpONO CUCTNHATIKO OTa
£€00da, Pe BAon TNV apxr TOU CUOXETIONOU TwV ENIXOPNYNOEWV WE TA AVTIOTOIXA KOOTN Ta ornoid

Kai enixopnyouv.

O1 enixopnynoeIC Nou agopoUV OTOIXEId TOU €vepynTIKOU nepIAAPBAvVOVTAl OTIC HAKPONPOBETUES
UMOXPEWOEIC WC £0000 EMOPEVWV XPNOEWV Kal avayvwpilovTal ouoTnuaTika kal opBoloyika oTa

€000a kata Tn dlIdpkela TNG WPEANUNG {wNG TOU Nayiou OToIXEIoU TOU evepynTIKOU.

3.17 MNMpoBAEyeig

MpoBAeweic avayvwpilovtal éTav o ‘OPIAOG £xEl NAPOUOCEC VOUIKEC N TEKUAIPOPEVEG UNOXPEWTEIC WG
anoTEAEOUa NAPeABOVTWV yeyovoTwy, €ival mbavi n ekkabapiorn Toug PECW EKPOWV NOPWV Kai N
€KTIUNON Tou akpiBoUG nMoooU TNG UMNOXPEWONG Mnopei va npayuatonoindei pe afonioTia. Ol
npoBAEWeIC eniokonoUvTal KaTta Tnv nuepounvia oUvTa&ng kabe 10oAoyiopoU kal npooapuolovTal
NPOKEIJEVOU va avTavakAoUv Tnv napouca a&ia Tng danavng nou avapeveral va anairnBei yia
OIEUBETNON TNG UNoXpewonc. O1 evOEXOMEVEG UMOXPEWOEIC eV avayvwpilovTal OTIC OIKOVOMIKEG

KaTaoTAoelc aAAa yvwaTonoloUvTal, EKTOC av n MavoTnTa EKPOwV NOPWV Ol OMoi0l EVOWHUATWVOUV
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OIKOVOMIKA OQEAN eival eAaxioTn. O1 evOEXOHUEVEG anaITroeiC dev avayvwpilovTal OTIC OIKOVOMIKEG

KATAoTAoEIC AAAG yvwaTonoloUvTal EQOCOV N EI0PON) OIKOVOMIKWV OQEA®Y gival meavr).

3.18 Avayvmpion €000wvV Kai eE03wV

‘Egoda: Ta £00da nepiAappavouv Tnv UAoyn a&ia ekTEAEOBEVTWV £pywV, NWANCEWV ayabwv Kal

napoxnc unnpeoiov, kabapd and ®opo MpooTiBePevnc ALiac, EKNTWOEIC Kal €MIOTPOPEC. Ta

dleTalpIkG €000a peoa oTov ‘OupiNo anaAsipovTal NAfpwe. H avayvwpion Twv €000wv YIVETAI 0C

€gng:

- KataokeuaoTika ZupBoAaia ‘Epywv: Ta €00da and Tnv €KTEAEON KATAGKEUAGTIKWV
oupBoAdiov  AoyiCovTal Tnv nepiodo nou kataockeudletalr To €pyo, WE Baon To OTAdIO
O0AOKANPWONG TOU

- NwAnoesig ayabwv: O nwAnoeig ayabwv avayvwpifovral étav o ‘OuiAog napadidel Ta
ayabd oTouc neAatec, Ta ayaba yivovrar anodekTd and autoUG Kal n €ionpagn Tng
anaitTnong €ival elAoya eEaoPaNIoUEVD.

- Mapoxn unnpeoci®v: Ta £€0o0a and napoxn unnpeciwv Aoyilovralr Tnv nepiodo nou
NAapEXOVTAl Ol UNNPECIEC, Y BAon To oTadio OAOKARPWONG TNG NAPEXOUEVNG UNNPEDiag oc
OXEON ME TO GUVOAO TWV NAPEXOUEVWV UMNPETIQV.

- 'Ecoda and ekXxwpnlivra JikaIMHATA XPNONG EVOMHATWV OTOIXEIWV
(avTioTa®pioTikG o@éAn): H elhoyn aia Twv napaxwpnBevrwv  JIKAIWUATWV
avayvwpileTal w¢ £0000 EMOPEVWV XPNOEWV Kal anooBEVeTdl OTOV AOyapiaopo Twv
anoTEAEOUATWY TNE XPoNG avaloya e TOV pUBHO EKTEAEONC TwWV CUUBACEWY YIA TIG OMOIES
EXOUV ekXwpnBei wg avralayua.

- 'Ec0da anod TOkouG: Ta £€00da and TOkoug avayvwpilovtal Bacel Xpovikng avaloyiag kai
ME TNV XPNON TOU MPaydatikou enitokiou. ‘OTav undpyel anopeioon TwWV anaimnoewy, N
AoyloTikny a&ia auTwv PEIWVETAl OTO AVAKTROIPO Nocd TOUG TO Onoio €ival N napouoa agia
TWV aVAPEVOUEVWV HENOVTIKOV TAUEIOKWY POWV MPOEEOPAOUMEVWV HE TO aAPXIKO
npayuaTiko emiToKIo. TNV Ouvexela Aoyidovral TOKOlI WE TO idl0 E€MITOKIO €ni TNg
anopeiwpEVNG (véag AoyioTIkAG) agiac.

- Mepiopara: Ta pepiopara, Aoyiovrar w¢ €coda, otav OepeNimverar To diKaiwua

gionpa&ng Touc.
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‘E€0da: Ta £€oda avayvwpilovral ota anoTeAéopata oe OedoUAeUPevn Baon. O NANPWUEC Mou
NPayPaTonoiouvTal yid AEITOUPYIKEC MIOBWOEIC HETAPEPOVTAlI OTO AnoTeAEoUATa w¢ £60da, kaTa
TO XpOVO XPNOEWC Tou HioBiou. Ta £60da and TOKoug avayvwpilovral oe OeOOUAEUEVN Baaon.

3.19 MioOwoeIg

ETaipia OpiAou wg MIoBwTAG: O1 pIcBWOoEIC Nayiwv KaTta Tig onoieg petaBiBalovral atov ‘OpIAog
OAoI 01 KivOUVOI Kal Ta OPEAN MOU €XOUV OXECN HE TNV KUPIOTNTA €VOC OTOIXEIOU TOU EVEPYNTIKOU,
ave€aptTnTa and Tnv TeEAKA METABIBaon 1 Wn Tou TITAOU KupIOTNTAG TOU OTOIXEIOU auTou,
anoTeAoUV TIC XPNHATOOIKOVOUIKEG MIOBWOEIC. O HIOBWOEIC AUTEC KEPaAAlonolouvTal Y TNV Evapén
NG pioBwong otn XaunAoTepn HETAEU TnG eUAoyngG a&iag Tou nayiou oToixeiou i TNG napoloac
a&iac Twv eAAXIoTWV HICOWPATWY. KaBe pioBwpa empepileTal JETAEU TNC UNOXPEWONG KAl TWV
XPNHATOOIKOVOUIKWV €E0OWV £TOI WOTE VA ENITUYXAVETAI €va 0TABEPO €MITOKIO OTNV UMOAEINOMEVN
XPNHATOOIKOVOUIKN UnoXpewan. Ol avTioTOIXEC UMOXPEWOEIC anod MicbwuaTta, kabapec anod
XPNHUATOOIKOVOUIKG €E0da, aneikovilovTal OTIGC UMOXPEWOEIG. TO HEPOG TOU XPNHATOOIKOVOUIKOU
€€O00U Nou agopd og XPNHATodoTIKEC MIOBWOEIC avayvwpileTal 0Ta anoTeEAEoPATA XPRONG KATa Tn
didpkela TNG piobwong. Ta ndyla nou anokTRdnkav pe XpnuaTodoTIKA HioBwaon anooBevovTal o
MIKPOTEPN NEPINdO PETAEU TNG WPEAIMNG {wNC TWV nayiwv oToIXEiwv Kal TNG dIapKeIag HiIoBwong

TOUG,.

SUMQWVIEC MIOBWOEWV OMNou 0 eKUICBWTAC MeTaBiBalel To dikaiwpa Xprnong €voc OTOIXEIOU TOu
EVEPYNTIKOU YIO MIO CUPQWVNUEVN XPOVIKN NePiodo, Xwpi¢ woTooo va petaPiBalel kal Toug
KIVOUVOUC Kal avTapolBEC TG I0I0KTNOIAG TOU nayiou OTOIXEIoU, TA&IVOUOUVTAl WG AEITOUPYIKEC
MIoBwoelc. O1 NANPWHEC NMoU YivovTal yia AEITOUPYIKEC HICOWOEIG (kaBapeg anod TUXOV KivnTpa nou
npooPEPBNKAV anod Tov ekUICOWTN) avayvwpilovTal oTa anoTeAEoPATa Xprong avaloyikd kaTta T

dldpkela TnG Miobwanc.

ETaipia Opidou w¢ ekpioOwTAG: ‘OTav ndyia ekpiobwvovTal Pe XpnHaTodoTikn Miobwaon, n
napovoa afia Twv PICOWPATWY KaTaxwpeiTal w¢ anaitnon. H diagpopd PeTal Tou WHIKTOU nooou
™NG anaitnong kai TnG napovoa¢ afiac TnG anaitnong Kataxwpeitar ¢ avaBaiopevo
XPNHATOOIKOVOUIKO £0000. To £€0000 and Tnv ekhioBwon avayvwpileTal 0Ta anoTEAECUATA XProng
katd Tn Oldpkeld TNG MIoBwong xpnolponolwvTag Tn PEBodo TnG kabapng enévduong, n omnoia

avTinpoowneUel hia oTabepr) neplodikr) anddoon.
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Mayla nou ekUIoBwvovTal HE AEITOUPYIKEC HICOWOEIC nepIAaPBAvovTal  OTIC  EVOWHATEG
aKIvVNTOMOINCEIC TOU 100AOYIOHOU.  AnooBevovTal KaTta Tn OIAPKEId TNG AVAPEVOUEVNG WEEAIUNG
{wnc Touc ot Baon ouvenn e NApOUOIEC IDIOKTNTEG EVOWMATEC AKIVATOMOINCEIC. To £0000 TOU
gvoikiou (kaBapd anod Tuxov KivnTpa nou d0Onkav oTouc HICOWTEC) avayvwpileTal Je Tn oTabepn

HEBODO KaTa Tn didpkela TG NEPIOdOU TNG MiIoBwaonc.

3.20 KataokeuaoTika oupBoAaila

Ta kaTaokeuaoTika ouppOAaia agopoUv TNV KATAOKEUR MEPIOUCIAKWY OToIXEiwv 1 oudada
OUVOEDEPEVWV MEPIOUCIAKWY OTOIXEIWV €10Ika yia neAATeC OUPPWVA HE TOUC OPOUC Mou
npoBAEnovTal 0Ta OXETIKG OUUPBOAAIO KAl TWV OMOIWV N EKTEAEON ouvABWC OIAPKEI yia XPOVIKO

didoTnua avw TnG Kia Xprnone.

Ta £€0da nou apopoUlv oTo cuPBOAdlo avayvwpilovTal OTav NpaypaTonolouvTdl.

TNV NEPINTWON OMou TO AMOTEAEOPA MIag oUPBAcNC KATAOKEUNG £pyou Oev eival €QIKTO va
anoTiunBei a&gionioTa, Kal Kupin¢ oTnv NePINTwaon Onou To €pyo BpiokeTal o€ npwigo oTadio Ba
npénel:
e To £0000 va avayvwpileTal HOVO OTNV €KTACN MOU TO avaAn@Bév ouppaTiko KOOTOC
evOEXETAI va avakTnOei kai
e TO OUMBATIKO KOOTOC NpeEnsl va avayvwpiletar ota €Eda Tng xpriong oTnv oroia

avaAneenke

Enopévwe yia Ta oupPoAaia autd avayvwpileTal TETOI0 €0000 OUTWC WOTE TO KEPDOC anod TO

OUYKEKPIPEVO €PYO Vva €ival PNdEVIKO.

‘'OTav To AnoTeAeopa evoc cupBoAaiou €pyou pnopei va exTiun®si e alonioTia, To €0000 Kal Ta
£€€0da Tou oupBoAdiou avayvwpilovTal kata Tn didpkeia Tou cupBoAaiou, avTioToixd, we £00d0 Kal

£€000.

O 'OpINoc xpnolponolei Tn PEBODO TNG NooooTIaiac OAOKANPWONG yia va Kabopiosl To KaTaAAnAo

noao6 £00d0uU kal eE6O0U Nou Ba avayvwpioel O Hia CUYKEKPIYEVT NEPiIodo.
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To oTadlo oAOKANPWONG WETPATAl YE BAON TO CUMPATIKO KOOTOC MOU €XEI MPAYHATONOINBEI PEXPI
TNV NUEPOMNVIA TOU I0OAOYIOHOU OE OXECN HE TO OUVOMKO EKTIMWHEVO KOOTOG KATAOKEUN KAOE
£pyou.

‘Otav €ival mBavd To OuvoAIKO KOOTOC TOU CUMBOAdiou va unepBei To GUVOAIKO £€0000, TOTE N

avapevopevn {nuia avayvwpiletTal Aueca oTa AnoTEAEOUATA XPHOEWS we £€000.

Fa Tov unoAoyiodO Tou KOOTOUG MOU MPaypaTonoindnke €wg To TEAOG TNG XPNONG , TuXOv €€oda
nou oxeTiCovTal Pe HEANOVTIKEG EpyacieC avapopika Pe To oupBoOAaio eEaipolvTal kal pgavidovral
w¢ £pyo oc €EENEN. To oUvolo Tou KOOTOUC Mou npaypaTonoinénke kai Tou keEpdoug / {nuiag nou

avayvwpiodnke yia KGO oUPBOAAIO CUYKPIVETAI PE TIC NPOODEUTIKEC TIHOAOYNOEIC MEXPI TO TENOC

NG XPNOongG.

‘Onou Ta npayparonoin®évra €€0da nAéov Twv kabapwv KepdwvV (Heiov Twv {NHIWV) Nou €XOuV
avayvwpioBei unepBaivouv TIC NPOOJEUTIKEC TIMOAOYNOEIG, N dlagopd eugavileTal wg anaitnon ano
neAaTec oupPBoAainv €pywv oTo KOVOUAI «MeAATEG kal AOINEC anaitnoeic». ‘OTav ol NPOOJEUTIKEC
TIHOAOYNOEIC unepPaivouv Ta npaypatonoinfevta £€0da nAéov Twv kabapwv Kepdwv (Ueiov Twv
nUILV) nMou €xouv avayvwplioBei, To unoAoIno €u@AvileTal WG UMOXPEWON MPOG TOUG MEAATEC

OUMBOAdI®V EpywV 0TO KOVOUNI «MPORNBEUTEC Kal AOINEC UNOXPEWOEIC».

3.21 Aiavopn HEPICHATWV

H Jiavoury MEPIOPATWV OTOUC METOXOUC TNG MNTPIKAG avayvwpileTal wC UMOXPEWON OTIC

EVOMOINMEVEG OIKOVOUIKEC KATAOTACEIG TNV NUEPOMNVia katd Tnv onoia n 0lavoun eykpiveTal ano

TNV FeVIKR) ZUVEAEUON TWV PETOXWV.
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4. Aiaxeipion KIvdUvwv

MapayovTeg XpNHATOOIKOVOHIKOU KIVOUVOoU

O 'OpINoC exTiBeTal 0 APKETOUG XPNMATOOIKOVOMIKOUG KIVOUVOUC OnNwe KIvOUVOUG ayopdc
(METABOAEC 0 OUVAAAAYHATIKEC I0OTIMIEG, EMITOKIO, TIMEC ayopdc), NIOTWTIKO KivOuvo, KivOuvo
PEUOTOTNTAG, KiVOUVO TAMEIGKWV POowV Kal Kivduvo eUAoyng a&iac and HeTaBOAEC eniTokiwv. To
YEVIKO npoypappa diaxeipiong kivoUvwv Tou Opidou eomialetal otn N NPOBAEWINOTNTA TV
XPNHATOMIOTWTIKWY ayopwVv Kal €MOIWKEl va €AAXIOTOMOINCEl TNV €VOEXOMEVN apPVNTIKR TOUG
enidpaon oTn XPNUATOOIKOVOUIKN anodoon Tou Opidou. O 'OpINOG Xpnoidonolei napaywya
XPNHATOOIKOVOUIKA MPoiovTa, onwc npodsopiaka cupBoAaia cuvailhayparog (futures/ forwards) kai
ouppacsic avrahhayncg emiTokiou (swaps) ME OKoMnoO va avTioTabuiosl Tnv €kBeory Tou O€

OUYKEKPIJEVOUC KIVOUVOUC,.

H diaxeipion kivoUvwv JBleknepaiwveTal and TNV KEVTPIKA unnpecia diaxeipiong diabeciywv. H
Kevtpiky unnpecia dlaxeipiong Oiabeoidwv  npoodiopilel, eKTING  kal  avTioTabuiel  Toug
XPNHATOOIKOVOMIKOUG KIVOUVOUG OS GUVEPYAOIa HE TIC UMNPECIEC NMOU AVTIMETWNI(OUV auTOUG TOUC
KIvOUvouC. Tpo TNG JIEVEPYEIQG OXETIKWV OUVAAaywv AauBaveral €ykpion and Ta OTEAEXN nou

€xouv To dIKaiwpa OEoPEUONG TNG ETAIPIAC NPOG TOUC AVTIOUKBAAONEVOUG TNG.

Kivduvog ayopag

Suvaldayuarikog Kivouvog

O 'Opihoc OpacTnPIOMOIEITAI O MAYKOOMIO €Mined0 KAl CUVENWC €KTIOETAI O£ OUVAAAYUATIKO
KivOUVO NPOoEPXOMEVO KUPIwG and To AoAdpio ApePIKNG. AUTOG 0 KivOUVOG NPOoKUNTEl KUPIWG ano
MEAMOVTIKEC €UMNOPIKEC OUVAANAYEC, AMAITAOEIC KAl UMOXPEWOEIC O EEVO VOMIOPA Kal KaBapeg

enevOUOEIC O€ ENIXEIPNOEIC EEWTEPIKOU.

Ma tnv Olaxeipion Tou ouvaAaydaTikoU KivOUvou, TO KevTpikd TURHa dlaxeipiong dlabeoipwy
ouvanTel oUPPBOAaIa PEANOVTIKNG EKNARPWONC CUVAAAYHATOC yia Aoyapliacud Kalr To Ovopd Twv

eni pEpouc povadwv Tou Opilou Pe eEwTePIKOUG avTIOUPBANNONEVOUC OUVEPYATEC .
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e eninedo Opilou, Ta oupBoOAaia PEANOVTIKAG €KNARPWONG OUVAAAyHATog Me eEwTepikoUG
avTIoUPBaAAOPEVOUC XapakTnpilovTal wé avTioTaBuioEIC cuVAAAaYHATIKOU KIVOUVOU OUYKEKPIHEVWV

OTOIXEIWV EVEPYNTIKOU, NABNTIKOU 1} HEANOVTIKWV EUMOPIKWV CUVAAAAY®V.

H noAimikry Tou Opilou €ival va avTioTaBpilel To 100% Twv EPMNOPIKOV CUHPWVIWV MOU EXOUV

ouva@Bei pe NEAATEG kal NPOUNBEUTEG KUPIwG o€ AoAapIo AHEPIKNG.

O 'OMINOG €xel ENeVOUCEIC OE ENIXEIPNOEIC TOU €EWTEPIKOU, Ta KABAPA NEPIOUCIAKA OTOIXEId TWV
onoiwv ekTiBevTal oe oguval\aypaTikd kivduvo. O ouvaA\aypaTikog KivOuvog auTou Tou €£idoug
npokUNTel and AoAdpio APEPIKAC Kal avTIOTaBUieETal HEOw dAVEIOPOU GTO VOMIONA auTo.

Kivouvoc Tiuric

O 'OpINog ekTiBeTal o PeTABOAEC TNG afiag WETOXWV MOU KATEXOVTAl EITE yIA €UNOpia €T WG
dl1a0&a1ua Npoc NWANCN XPNHUATOOIKOVOUIKA OTOIXeid. EkTiBeTal eniong oe peTaBoAég Tne a&iac Twv
npWTWV UAWV (METaAAo - LME).

MoTWTIKOG KiviUVoGg

O 'OINOG OV €XEI ONUAVTIKEG CUYKEVTPWOEIC MIOTWTIKOU KIVOUVOU. O1 NWANCEIC XOvOpPIKNG YivovTal

KUPIWG 0€ NEAATEC PE AEIOAOYNHEVO 10TOPIKO MIOTWOEWV.

Kivduvog peuoToTnTag

O Kivduvog peuaTOTNTAC dlIATNPEITal O XapnAa €ningda, diaTnpwvTag enapkr 0labéoipa kal ayeoa

PEUCTOMNOINCINA XPEOYPAPA KAl NMIOTWTIKWV OPiwV.

Kiviuvog TapeIak®V powV Kal Kividuvog HeTaBoA®v UAoyng a&iag AOyw HETABOAGOV TV

ENITOKIOV

Ta AsiToupylkd €00da Kal TAuelakéG poeg Tou Opilou ival ouciwdws aveEapTnTa and HETABOAEC

OTIC TIMEC TwV emTOKiwV. O ‘OMINOG Oev €XEI OTO €VEPYNTIKO TOU ONUAVTIKA €VTOKA OTOIXEIA, N
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NOoAITIK| 0 Tou Opihou, €ival va diatnpei nepinou To oUVOAO Tou daveiopoU o€ MNpoidovTa

KUMAIVOUEVOU ENITOKIOU e Eaopaliopévn anodoon.

>tnv AREN NG dlaxelpIoTIKAG NEPIOdOU To OUVOAO Tou davelopoU ATav o OAveEld KUMPAIVOUEVOU

emTokiou. O 'OMIAOG, O€ PEPIKEC NEPINTWOEIC, XPNOlJonolei oupBaceic npo®UAaENG evavT au&nong

TOU €MITOKIOU (Caps) w¢ avTioTABUION XPNHATIKWV POWV HEAAOVTIKWV NANPWHOV TOKWV.

O KivOUVoC PETABOANG TWV ENITOKIWV NPOEPXETAI KUPIWC and Ta pakponpobeopa daveia. MoAITIKA

Tou Opilou €ival va diatnpei To oUVOAO OXeOOV Twv daveinv Tou O PETABANTO €MITOKIO Kal va

dlaxeipiCeTal auTtd Tov KivOUVO PECW NAPAyWywV NPOIOVTWY EMITOKIWV.

5. OIKOVOHIKEG NANPOPOPIEG KATA TOPET

MpwTEUWV TOPEAG NANPOPOPNONG — EMIXEIPNHATIKOI TOHEIG

O 'Ouihoc dpacTnplonolsiTal o€ TPEIC KUPIOUC EMIXEIPNHUATIKOUG KAAdouG: MeTaloupyia, KaTaokeuEg

kal Evépyeia.

Ta anoteAéopata Tou OpiAou ava Topea avaiUovTal w¢ ENc:

01/01-30/09/05

SUVONKEG HEIKTEG NWANCEIG ava Topéa
ECWTEPIKEG NWANTEIG
KaBapég nwAnoeiq

AEITOUPYIKA KEPSN
XpnHATooIkovopika AnoTeAéopara
Mepidio anoTeAeoPATWY OUYYEVQRV
ENIXEIPNOEWV

Kepdog anod anokTnon eraipeiag
Képdn npo popwv

®OPOG £1000MKATOG

KaBapo képdog

Mapaywyn kai

MeTaAloupyia KaTaokeuég " . Aoina Z0volo
Epnopeia Evépyeiag

498.855.230 177.540.704 0 V] 676.395.935
(134.630.723) 6.627 0 0 (134.624.096)
364.224.508 177.547.332 0 0 541.771.839
51.291.786 35.417.771 (1.047.404) (15.718) 85.646.435
12.596.534 3.434.994 (63.557) 73.872 16.041.842
(1.700.518) (1.700.518)
137.465.657 137.465.657
63.888.319 38.852.765 (1.110.961) 135.823.294 237.453.417
(32.363.252) (11.472.020) (3.828) (6.333) (43.845.433)
31.525.067 27.380.745 (1.114.789) 135.816.960 193.607.984
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01/01-30/09/04

SUVOAIKEG PEIKTEG NWANCEIG ava Topéa
ECWTEPIKEG NWANTEIG
KaBapég nmAnoeig

NerToupyikda képdn
XpnuaTtoolkovopikd AnoTeAéopara
Mepidlo anoTeAEGUATWY OUYYEVDV
ENIXEIPNOEWV

Képdog anod anokTnon eTaipeiag
Képdn npo popwv

®OpOG £1000MUATOG

KaBapo képdog

H KkaTavoprny TwV €EVOMOINUEVWY OTOIXEIWV

ENIXEIPNUATIKOUG TOEIC avaAUeTal we €ERC:

Mapaywyn kai

MeTaAloupyia KaTtaokeueg Epnopeia Evépyeiag Aoina Zuvolo
145.976.906 110.609.490 0 0 256.586.396
(42.541.393) (1.262.300) 0 0 (43.803.692)
103.435.513 109.347.191 0 0 212.782.704
14.032.124 14.930.613 (266.131) (14.116) 28.682.490
(8.147.417) (145.762) (164) (73.231) (8.366.574)
0 0 0 0 0
0 0 0 3.377.629 3.377.629
5.884.707 14.784.851 (266.295) 3.290.282 23.693.545
(1.077.515) (4.740.911) (9.117) (6.903) (5.834.447)
4.807.191 10.043.940 (275.412) 3.283.379 17.859.098

TOU evepynTIkKoU Kal TWV UMOXPEWOEWV OTOUC

30/09/2005 Mapaywyn kai
Epnopeia
MeTaAAoupyia KaTtaokeugg Evépyeiag Aoina ZUvolo
EvepynTiko Touea 633.470.953 379.516.912 20.813.405 3.581.145 1.037.382.415
Mn katavepnuéva atoixeia EvepynTikoU 105.789.602
Evorioinuevo EvepynTiko 1.143.172.017
Yroxpewoers Touea 298.684.367 162.006.374 18.061.569 3.716.249 482.468.559
Mn kaTtavepnuéva oToIXEid YNOXPEWTEWY 26.589.761
EVOroInueVves Yoxpewoeig 509.058.320
31/12/2004
Mapaywyn kai
Eupnopeia
MeTtaAAoupyia KaTtaokeuég Evépyelag Aoina ZUvolo
Evepyntiko Touea 122.451.877 379.394.544 1.670.665 38.682.895 542.199.981
Mn kaTavepnuéva aToixeia EvepynTikou 21.828.799
Evorioinuevo EVepynTiko 564.028.780
Yroxpewoeig Touea 169.761.225 111.314.651 404.039 3.739.588 285.219.503
Mn kaTavepnueva oToIxeid YNOXPEWTEWY 16.630.817
EVOroinuEVES YIOXPEWOEIG 301.850.320
AgUTEPEUMV TOPEAG NANPOPOPNONG - YEWYPAPIKOiI TOHEIG
H €dpa Tou Opilou kal n kUpia xwpa OpacTtnpionoinong Tou eival n EAAGda. O nepIoxEg
dpaaTnpionoinang Tng Taipiag sivar n EAMGda xwpeg Tng Eupwlwvng kal TPITEG XWPEC.
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O1 nwARoeIc Tou OpiAoU ava yewypagiko Topea availovTal w¢ €ENG:

01/01-30/09/05

01/01-30/09/04

EA\Gda 358.626.172 175.453.713
Eupwl®vn 232.955.797 18.801.783
AMEG XWPEG 86.427.340 61.324.629
ZUvolo 541.771.839 212.782.704

3TN OUVEXEId avaAluovTal ol NWANCEIC ava €idog

01/01-30/09/05

01/01-30/09/04

MWANCEIC EPNOPEUNATWY 136.045.542 83.879.216
MwANCEIG NPOIOVTWV 220.142.808 9.136.150
MwANCEIg AoINwV anoBepaTwy 583.671 0
'Ecoda and unnpeaoieg 14.139.500 1.855.856
Ynepyohapieg 229.119 1.756.050
'Ecoda nwAnong OIkodopwv 804.650 15.000.000
KaTaokeuaoTika agupBoiaia 168.550.178 100.905.045
Aoind (napakaAw OIEUKPIVAOTE) 1.276.371 250.386
ZUuvolAo 541.771.839 212.782.704

6. ZnHEINOEIG aTIG O1KOVOHIKEG KaTaoTaoeig

6.1 EVO®MATEG AKIVNTOMOINCEIG

Ta oikdneda, Ta KTipia kal Ta PNXavAuata anoTiunénkav katd Tnv nuepodnvia peTapaong ora
AMXN (01/01/2004) oto (deemed cost), oUp@wva pe TIC diaTd&eig Tou AMXM 1. QC «TEKPAIPOPEVO>»

kOoTOC BewpeiTal n elAoyn a&ia Tou nayiou £EonAICPOU kaTa TNV NUeEpounvia peTaBaonc orta AMNXM,

n onoia nNpoadIopioTNKE PETA and PEAETN aveEAPTNTOU OIKOU EKTIUNTQV.

Aev UNAPYOUV UMOBNKEC Kal NPOCNHEIWOEIC, 1} onoiadnnoTe AAa Bapn, €ni TWv Nayinv oToIXEIwV

TOU €vepynTIKOU £vavTi daveiopou.

Evoidueosg otkovouikés kotaotdoels yio, v mepiodo

amo 1" lavovapiov éwg 30 Zerteufpiov 2005

40



MYTIAHNAIOL A.E.

O OMIAOZ
Oikoneda & MeTagopika ‘EminAa ka1 AKIVITONOINOEIG
Kripia Héoa & pnx/ koG Aoinog uno ekTéAeon Z0volo

MikTr) AoyIoTIKA a&ia 88.473.853 67.998.429 5.484.734 5.129.538 167.086.553
JUOOWPEUEVN andoBeon kal anoucinon agiac (24.726.948) (30.271.150) (4.084.323) - (59.082.421)
AovyioTikn agia Tnv

1 Iavouapiou 2004 63.746.905 37.727.279 1.400.411 5.129.538 108.004.132
MikTr) AoyIoTIKA a&ia 81.622.840 72.901.575 6.149.989 1.535.808 162.210.212
SUgoWpPEUWEVN anooBeon kal anollsingn atig 24.277.931 2.513.139 4.542.969 - 1.334.04

AovioTikn agja Tnv

amo 1" lavovapiov éwg 30 Zerteufpiov 2005

31 AekepBpiou 2004 57.344.908 40.388.435 1.607.020 1.535.808 100.876.171
MikTr AovioTikn aia 262.721.711 544.390.771 19.317.066 61.494.291 887.923.838
ZUCCWPEUNEVN andoBean kail anopeiwon agiag (41.616.506) (416.130.321) (16.407.086) - (474.153.913)
AOvIOTIKA aEia_Tnv
30 ZenTepppiou 2005 221.105.205 128.260.450 2.909.980 61.494.291 413.769.925
Oikoneda & MeTagopika ‘EninAa ka1 AKIVI|TONOINOEIG
Kripia Héoa & pnxX/kog Aoinog uno ekTéAeon Z0voAo
AovioTikn atia TNV
1 Iavouapiou 2004 63.746.905 37.727.279 1.400.411 5.129.538 108.004.132
MpooBnkeg 1.066.756 8.494.134 763.043 2.714.652 13.038.586
MNwARoEIG - MelhaoeIg (5.900.538) (107.261) (41.717) (3.687.981) (9.737.497)
AnooBEaelg (1.317.390) (4.920.374) (512.966) o (6.750.730)
MeTapopéq 316.770 - - (2.515.449) (2.198.679)
KaBapég ouvalaypaTikég AIdQOpEQ (567.596) (805.343) (1.750) (104.952) (1.479.641)
AOvVIOTIKA aEig ™mv
31 Aekepppiou 2004 57.344.908 40.388.435 1.607.020 1.535.808 100.876.172
MpooBnkeg and anokTNon BuYATPIKAV ETAIPEIOV 163.744.849 90.243.074 1.284.258 50.270.381 305.542.562
MpooBnkeg 13.312 577.617 433.629 9.527.959 10.552.517
MNwAnoEeIg - Melwoelg = (547.700-) (413-) = (548.113-)
AnooBEaeic (719.426) (3.664.111) (411.885) - (4.795.422-)
MeTapopéC > = = = =
KaBapég ouvalayuaTikec AlapopEg 721.562 1.263.135 (2.629) 160.143 2.142.210
AovioTikn akja Tnv
30 ZenTepppiou 2005 221.105.205 128.260.450 2.909.980 61.494.291 413.769.925
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H ETAIPEIA
Oikoneda & MeTagopika ‘EminAa ka1 AKIVITONOINCEIG
KTipia Héoa & pnx/kog Aoinog uno ekTéEAEON Z0volo

MikTr) AoyIOTIKA a&ia 19.082.826 754.341 929.455 2.986.792 23.753.414
SUgoWPEULEVN anooBean kal anopsiwon agiag (1.408.436) (544.285) (683.680) - (2.636.401)
NAovioTikn a&ia Tnv

1 Iavouapiou 2004 17.674.390 210.056 245.775 2.986.792 21.117.013
MikTr) AoyIOoTIKR a&ia 13.183.164 607.598 917.697 - 14.708.459
p1 £vn ano Kdl gnouei 1.615.937 480.701 705.131 - 2.801.7

MovioTikn agia Tnv

31 AekepBpiou 2004 11.567.227 126.897 212.566 - 11.906.691
MikTn AovioTikn a&ia 13.183.163 632.206 970.469 - 14.785.839
JUOOWPEUPEVN anooBeon kal anoyeinon agiag (1.789.115) (500.403) (752.019) - (3.041.537)
AovioTikn atia Tnv

30 ZenTepPpiou 2005 11.394.048 131.803 218.451 - 11.744.302

Oikoneda & MeTapopika ‘EminAa kai AKIVITONOINOEIG
KTipia Héoa & pNX/KoGg Aoinog uno ekTéAeon Zivolo

AovioTikn agia Tnv

1 Iavouapiou 2004 17.674.390 210.056 245.775 2.986.792 21.117.013
MpooBnkec - - 28.116 701.189 729.305
MNwANRoeIg - Meiwoelg (5.899.663) (39.638) (39.874) (3.687.981) (9.667.155)
AnooBEoeiq (207.501) (43.521) (21.451) - (272.473)
MEeTaPOPEC - - - - -
KaBapég ouvalhayuaTikég AlaopEg - - - - -
AovioTikn agia Tnv

31 Aekepppiou 2004 11.567.227 126.897 212.566 - 11.906.690
MpooBnKeg anod anokTnon BuyaTpIK®V ETAIPEIDV - - - - -
MpooBnkeg - 24.608- 52.772 - 77.380
MwAnoeIg - Melwoeig - - 0 - 0
AnooBEoeig (173.178) (19.702) (46.888) - (239.769)
MeTa®OopEC - - - - -
KaBapég ouvalaypaTikég AIaQopEC - - - - -
AovioTikn agja TV

30 ZenTepPpiou 2005 11.394.048 131.803 218.451 - 11.744.301
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6.2 Ynepa&ia emyeipnong

H unepa&ia avaAueTal w¢ akoAoUubwc:

MikTr AoyioTikn a&ia 123.814.570
JUCOWPEUPEVN anooBeon kal peiwon agiac 0
AoyioTikn a&ia Tnv 1 Iavouapiou 2004 123.814.570
MikTr AoyioTikn agia 123.814.570
SUOOWPEUPEVN anooBeon kal eiwon agiac 0
AoyioTikn a&ia Tnv 1 Iavouapiou 2005 123.814.570
MIkTR AoyioTikn a&ia 120.439.925
JUoowpeUPEVN {nuia and peiwon agiac 0
AoyioTikn a&ia Tnv 30 ZenTepBpiou 2005 120.439.925
6.3 AuAa neEpIOUCIaKa oTolxeia
O OMIAOZ
Software Aikaiopara ZUvoAo
MikTr AovioTikn agia 128.422 261.283 389.705
>UCOWPEUHEVN andoBeon Kal anopeinon (107.322) 0 (107.322)
NovioTikn a&ia Tnv
1 Iavouapiou 2004 21.100 261.283 282.382
MikTn AoyioTIKR a&ja 164.811 10.114.731 10.279.542
>UCOWPEUHEVN andoBeon Kal anopeinon (134.339) 0 (134.339)
NoyioTikn a&ia Tnv
31 AekepBpiou 2004 30.472 10.114.731 10.145.203
MikTr AoyioTIkn a&ia 5.471.227 63.198.081 68.669.308
>UOOWPEUKEVN anOOBEON Kal anoeinon (5.322.780) (49.379.787) (54.702.567)
NoyioTikn a&ia Tnv
30 ZenTepBpiou 2005 148.447 13.818.294 13.966.741
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NovyioTikn a&ja Tnv
1 Iavouapiou 2004

Mpoabrkeg

MwANoEIg - MeIWOEIg

AnooBeoeic

MeTapOopEC

KaBapég ouvalayudTikeEG AIdQOpEC

Software AikaioparTa Zuvolo
21.099.8 261.282,7 282.382.4
36.389,0 9.980.000,0 10.016.389,0
0,0 0,0 0,0
(27.016,6) 0,0 (27.016,6)
0,0 0,0 0,0
0,0 (126.551,6 126.551,6

NovioTikn a&ia Tnv
31 AskepBpiou 2004

30.472,2 10.114.731,1 10.145.203,3

MpooBnkeg and anokTnon BuyaTpikwyv 126.163,8 4.152.835,8 4.278.999,7
MpooONKeC 3.515,5 36.936,6 40.452,1
MNwANCEIC - MeIWoEIg 0,0 0,0 0,0
AnooBEoeic (11.704,7) (517.043,2) (528.747,9)
MeTa@OpPEC 0,0 0,0 0,0
KaBapég guvalhaypaTikeg AldQopEg 0,0 30.834,0 30.834,0
NovioTIKn a&ia Tnv

30 ZenTepPpiou 2005 148.446,9 13.818.294,3 13.966.741,2

H etaipeia MYTIAHNAIOZ A.E., oTic 30/9/2005 ka1 31/12/2004 dev diatnpoUce AuAa nepiouciaka

oToIxeia.

6.4 EnevOUOEIG OE OUVOEDEUEVEG ENIXEIPNOEIG

30/09/2005 31/12/2004

Apxn nepiodou 35.272.639 29.958.019
E€ayopd Zuyyevoug 0 0
Mepidio kEpdoug/ {nMIAc (META @opoAoyiag Kal IKAIWKATWY Helown@iac) (2.766.675) 3.314.620
ZuvalaypaTikég SIapopEg 0 0
MpooBNKeg 0 2.000.000
MNwAnoeic/ diaypapeg 0 0
NOINEG PETABOAEG 18ItV KEPaAAaiwV

YnoAoino AfEewg 32.505.964 35.272.639
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To pepidlo Tou KEPDOUG and OUYYEVEIC ENIXEIPATEIC YIa TO vviaunvo Tou 2004, aviiABe og €992.180

O1 enevdUoEIC 05 OUVOEDEPEVEC enixelpnoelc oTic 30 SenTtepPpiou 2005 nepiayBavouv unepatia
nooou €11.289.473 n onoia npogpxetal and Tnv etaipeia EABO A.B.E.

MapabeToupe eVOEIKTIKA OIKOVOUIKA OTOIXEIA YIa TIC OUVOEDEUEVEC eTaIPEieC Tou OpiAou

Xopa Képdn NMooooTo
Enwvuyia eykaraoraong EvepynTikO YNOXPEWOEIG ‘Ecoda (@nmEG)  OCUPHETOXAG
31/12/2004
EABO EAAGOa 215.350.173 169.866.440 178.642.970 8.853.731 43%
HELLENIC COPPER MINES* Kunpog 30.611.266 28.408.742 4.041.695 (2.950.693) 39%
BEAT* EAAGOa 113.872 35 (3.092) 35%

246.075.311 198.275.217 182.684.665 5.899.946

*Ta gTolxeia €ival yia Tnv 31/12/2003

31/3/2005

EABO EAGOa 193.314.226 97.502.073  19.282.845 2.840.263 43%
HELLENIC COPPER MINES Kunpog M/A M/A M/A M/A 39%
BEAT EANGBa M/A M/A M/A M/A 35%

193.314.226 97.502.073  19.282.845 2.840.263

M/A: Mn diaBéaipio

6.5 XpnNHAaTOOIKOVOUIKA OTOoIXEIa 31a0€01Ha NpoG NWANCN

Ta XpnUATOOIKOVOUIKG oToixeia diaBéaiua npo¢ nwAnon nepiAapBavouv enevOUOEIC OTIC ETAIPEIEC
"EABAA A.E.", "BIOXAAKO A.E." kai "ETAIPEIA BIOMHXANIKHXZ EPEYNAZ & TEXNOAOITKHZ
ANANTY=HZ METAAQN" kai €xouv anoTiundei oec eUAoyeG aiec, ekTdC and Tnv “ETAIPEIA
BIOMHXANIKHZ EPEYNAZ & TEXNOAOIIKHZ ANAMNTYZHZ METAAAQN" yia Tnv onoia dev unnpxav
dlabeoipa oToixeia kal anoTinénke oTo KTAONG TnG. Eniong nepidapBavere nooo € 8.539.677 1o
onoio avTioToixei o NocooTd 3,71% €ni TOU OUVOAOU TOU METOXIKOU KEPAAQIOU TNC ETAIPEIAC

AANOYMINION Tng EAAAAAS kal npoKeiTal yia ayopd Idiwv MeToxwv TnG TeAeuTaiac.
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YnoAoino évap&ng nepiodou
ZuvalaypaTiké SIapopeg

MpoaBKeg

- Ano anokTnon BuyaTpikng Talpeiacg

- NOINEG ETABOAEG

MwAnoeig/ diaypaPeg

- NMwAnon ZUPPETOXNAG

- Noinég peTapoAég (Anoktnon Idiwv MeToxwv)
Mpooapyoyn o euAoyn a&ia

NoInEG PeTaBOAEG (Napakalw SIEUKPIVAOTE)
YnoAoino TéAoug nepiodou

Mn kukho@opoUv evepynTIKO
KukhogpopoUv evepynTikd

6.6 AoINEG HAKPONPOBECHEG ANAITHOEIG

0O OMIAOZ
30/09/2005 31/12/2004

36.831 36.831
0 0
9.641.803 0
0 0
0 0
0 0
8.539.677 0
1.099.292 0
0 0
19.317.603 36.831
19.317.603 36.831
0 0
19.317.603 36.831

O1 Aoinég pakponpoBeopeg anarmnoelg Tou Opidou kal Tng ETaipeiag avaAuovTtalr oTov napakdatw

nivaka:

O1 anaItiosIC auTEC agopoUV OE AnaiTrOEIC Ol ONoIEG NPOKEITAl va glonpax8oUv PETA TO TEAOG TNG

ENOUEVNG XPAONG.

30/09/2005

MeAaTeg - MapakpaToUHEVEG EYYUNTEIG
€I0NPAKTEEG AVW TWV 12 unvav
Aoopéveg Eyyunoeig

ZUvoAO AOINGOV HAKPONPOBECH®WV
anaIToOEWV

H ETAIPEIA
31/12/2004 30/09/2005 31/12/2004
3.149.013 0 0
429.512 143.965 134.829
3.578.525 143.965 134.829

6.7 Ano@épara

Ta anoBépata Tou Opilou kar TnG ETaipeiac avallovTal wg Enc:
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A' Uheg

HuireAn) npoiovTa
Telikd npoidvta
Mapaywyr| oc eEENIEN
Epnopelpata

Aoina

Z0volo

Meiov: MpoBAEWEIG yia axpnoTa, kaBuaTepnuéva Kal
KATeoTpappéva anodeuara:

A' Uheg

HuireAn) npoiovTta

TeAIka npoiovTta
Epnopetpata

Aoina

ZuvoAiki kaBapn peucTonoinoipn agia

6.8 MeAaTeq ka1 AoINEG EUNOPIKEG ANAITHOEIG

O1 NeAATEG Kal ol AoINEG EUNOPIKEG anaiTnoelg Tou OpiAou kal Tng ETaipiag, avahuovTal wg €E/G:

MeAaTeg
Enitayeg EionpakTésg
Meiov: MPoBAEWEIG anopgiwong

Ka@apég EunopikéG ANAITHOEIG
MpokaTaBoAEC yia ayopeG anoBepaTwy

Zuvolo

Mn KUKAOQOpPOUV EVEPYNTIKO
KukAo@popoUv evepynTikd

O1 gUAoYEC agieC TV anaITnOswy gival oI NapakaTw:

MelaTeg

AnaITioeig ano NeAATEG yia KATAOKEUAoTIKA oupBoAaia

EniTayég ElonpakTéeg
Meiov: MpoBAEYEIG anopsiwong
MpokaTaBoAEC yia ayopeG anoBepaTwy

0 OMIAOZ H ETAIPEIA
30/09/2005 31/12/2004 30/09/2005 31/12/2004
20.062.399 15.082.141 0 0
23.597.559 1.878.711 0 0
16.521.534 2.237.341 1.087.728 1.152.757
55.023.889 29.505.585 0 0
0 1.316.018 0 0
20.646.722 1.757.105 0 0
135.852.103 51.776.901 1.087.728 1.152.757
(1.131.754) 1.757.105 0 0
0 (144.444) 0 0
0 0 0 0
0 0 0 0
0 0 0 0
(1.170.888) 0 0 0
(1.170.888) (144.444) 0 0
134.681.215 51.632.457 1.087.728 1.152.757
0 OMIAOZ H ETAIPEIA
30/09/2005 31/12/2004 30/09/2005 31/12/2004
170.187.865 153.652.463 78.954.682 49.167.996
10.306.439 2.139.746 9.549.463 6.119.237
(135.223) (135.223) 0 0
180.359.081 155.656.986 88.504.145 55.287.233
11.550.890 13.252.895 0 0
191.909.971 168.909.881 88.504.145 55.287.233
11.550.890 3.149.013 0 0
180.359.081 171.891.920 88.504.145 55.287.233
191.909.971 175.040.933 88.504.145 55.287.233
30/09/2005 31/12/2004 30/09/2005 31/12/2004
129.788.311 138.069.231 78.954.682 49.167.996
40.399.554 15.583.232 0 0
10.306.439 8.270.798 9.549.463 6.119.237
(135.223) (135.223) 0 0
11.550.890 13.252.895 0 0
191.909.971 175.040.933 88.504.145 55.287.233

O1 anaItiosIC Kal Ol UNOXPEWOEIC Tou OpiAlou anod KATAaOoKEUAOTIKEC oUPBACEIC, avaAlovTal g

akoAoUBw¢:
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UMBaTIKO £0000 Nou AoyioTIKE KATa TNV Xpnon
>UMBAaTIKO KOOTOG NOU NPAyPaTonoInénke Kal

kaTaxwpnBevTa kepdN (Ueiov kaTaxwpnbeioeg
(nUigc) pEXPI TwPa

MpokaTaBoAéc sionpayxOeiosg
KpaTAoEIC NEAQTWV YIa KAAR EKTEAEON

MIKTO Nog0 OPEINOUEVO anod NEAATEC yia oupBaTikod
£pyo, Nou napoucialsTal wc anairnon.

MIKTO NO00 OPEINOPEVO OTOUG NEAATEC yIa

OUMBATIKO £pyo, NOU NApoucialeTal WS UNOXPEWOn.

6.9 AoInéG anaITnOEIG

O OMIAOZ
01/01- 1/01-
30/09/2005 30/09/2004

171.550.178 94.146.195

587.867.365  360.567.236

O OMIAOZ
30/9/2005 31/12/2004

45.121.695 21.858.338
14.785.994 11.525.595

40.399.554 15.583.431

(7.167.542)  (2.994.159)

01 hoingg anartnoeig Tou OpiAou kai TnG ETaipeiag avaAuovTal wg €ENG:
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O OMIAOZ H ETAIPEIA
30/09/2005 31/12/2004 30/09/2005 31/12/2004

XpewaTeg AIGpopol 13.708.964 16.319.385 10.971.741 14.859.364
Anairnoeig And EAAnviko Anpoaio 43.118.060 2.334.449 5.084.718 1.387.316
Noinég Anaitroeig 26.813.215 878.335 2.814.258 61.135
Anaithoelg anod ouvdedepeva pépn (Enu. 37) 0 0 0 0
Adveia ge ouvdedepéva Pepn (ZnY. 37) 0 0 653.000 0
Meiov: MpoBAEWEIG yia ENIOPAAEIG XPEWOTEG (21.494) 0 0 0
KaBapég anaiTnoeig XpewoTamv 83.618.744 19.532.169 19.523.717 16.307.814
ZuvoAo 83.618.744 19.532.169 19.523.717 16.307.814
Mn KUKAO(OPOUV EVEPYNTIKO 360.317 0 0 0
KukAopopoUv evepynTikO 83.258.427 19.532.169 19.523.717 16.307.814

83.618.744 19.532.169 19.523.717 16.307.814
O1 elhoyec afiec TV anaIThoEwWV €ival ol NapakaTw:

O OMIAOZ H ETAIPEIA
30/09/2005 31/12/2004 30/09/2005 31/12/2004

XPpEWOTEC AIGPOPOI 13.687.470 16.319.385 10.971.741 14.859.364
Anaitnoeig And EAAnviko Anpoaio 43.118.060 2.334.449 5.084.718 1.387.316
Noinég Anaitioeig 26.813.215 878.335 2.814.258 61.135
Anaitnoeig ano ouvdedepeva pépn (Enu. 37) 0 0 0 0
Adveia og ouvdedepéva pépn (Eny. 37) 0 0 653.000 0

83.618.744 19.532.169 19.523.717 16.307.814

6.10 Aoina kukAo@opiaka oroixeia EvepynTikoU

Ta Aoind KUKAOpopIaka aTolxeia Tou EvepynTikoU Tou Opilou kai TnG ETaipeiag avaAUovTal w¢ €ENc:

O OMIAOZ H ETAIPEIA
30/09/2005 31/12/2004 30/09/2005 31/12/2004
MponAnpwBevTa £€oda Epywv 0 4.854.622 0 0
MponAnpwBévTa £€oda 2.251
'Ecoda xprioewg eionpakTteall 390.905 162.733 0 162.733
393.156 5.017.355 162.733

6.11 MNapaywya XpnHATOOIKOVOHIKA OTOIXEIa

Ta napdywya XpnUATOOIKOVOMIKA OTolxeia Tou OpiAou, nMpogpyovTal anod Tn uUnTpIkn €Taipeia. H

avaAuon Toug Exel wg €&Ne:
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30/9/2005 31/12/2004
EvepyNnTIKO MaénTiko EvepyNnTIKO MaénTiko
Napaywya Epnopeuparov

SupBOAaio MeAhovTIkNG ExknAnpwong (Future) - (288.862) - 151.130
Mapaywya ouvaAAdaypaTog:

MpoBeopiakég oupBacelg ouvalayparog (forwards) (272.755) - (513)

SupBaosic avralayng ocuvalhayuarog (swaps) - 8.464.239 - 15.355.311

Aikaiopara cuvalhayparog (options)
Aoina (napakaA®w dIEUKPIVAOTE)

7.902.623 - 15.505.928
MakponpoBeapo - 4.285.528 - 8.183.653
BpayxunpoBeopio = 3.617.095 - 7.322.275
7.902.623 - 15.505.928

O1 NpaypaTikeG agiec napaywywv XpnHaToolKoVOUIK®WY NpoiovTwy Bacifovtal o€ ayopaia anoTiunon
(marked to market). MNa oAa Ta ocupPoiaia avraAhaywv, ol NpayuaTikeg agieg eniBeBaiwvovTtal ano

Ta NIOTWTIKA 10pUKATA We Ta onoia o ‘OMINOC £XEI CUVAWEI TIC OXETIKEC OUUBATEIC.

MpoBeopiakég ocupBaocelg ocuvaldayparog: O ‘Opihoc xpnoldonolei npoBeopiakd cupBoAaia

ouvaA\aypaTog yia Tn dlaxeipion Tou guvaAAaypaTikou KivoUvou.

MNapaywya gpnopeupatwv: O 'OpiINog avTioTabuidel Tov Kivouvo and Tn PETABOAN TNG UAoyng
aiac Twv EUNOPEUNATWY TG, NpoBaivovTtag o€ ouvaAlayég oto London Metal Exchange (LME) o€
npoBeopiakd oupBoAaia (forwards) kar oupBoAaia HEAOVTIKAG eknAnpwong (futures) e UNOKEiPeVo

TiTAO Ta JETAAAG Ta onoia eynopeUeTal.

ZupBoAala avraAAayng EmTokKinv kai cupBoAala avTaAlAaynG EMITOKI®OV Kal VOHIOHATWV:
O 'OpINoC £xel ouvayel Ye MIOTWTIKA 10pUpaTa, cupBoAaia avralaync emTokiov (Interest Rate
Swaps) kai cuppoAaia avtaAAaync enimokiwv kal vopiopaTtwv (Cross Currency Interest Rate Swaps).
>11¢ 30 ZenTeuBpiou 2005 Ta cupPBoOAala auTa eixav we €ENC:

2YMBOAAIA ANTAAAATHZ ENITOKIOQN & NOMIZMATQN
(CROSS CURRENCY INTEREST RATE SWAPS)

AvTiIGUHBaA Anén AvTaAAayn VOHIOHAT®V AvTaAAayn ENITOKiWV
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-AOpEVN
Tpaneda AapBaver  MAnpavel Aappavel MAnpavel
EBvikn) 19/6/2008 $11.142.669 €10.317.286 6unvo Libor 6unvo Euribor + 0,12%
Nelpaiag 19/6/2008 $9.333.000 €8.566.315 6unvo Libor 6unvo Euribor + 0,12%
Meipaimg 19/6/2008 $9.333.000 €8.488.404 6unvo Libor 6unvo Euribor + 0,12%
Eurobank 19/6/2008 $9.333.000 €8.333.036 6unvo Libor 6unvo Euribor + 0,12%
Eurobank 19/6/2008 $9.333.000 €8.273.936 6unvo Libor 6unvo Euribor + 0,12%
Eurobank 27/12/2005  €9.077.499  $8.000.000 6pnvo Libor 6unvo Euribor + 0,17%
2YMBOAAIA ANTAAAATHZ ENITOKIQN
(INTEREST RATE SWAPS)
AvTiGUHBaA- AvTtaAAayn ENITOKIWV
Aopevn ARgn OvVOoHaoTIKO KEPAAalIo . .
. Aappavel MAnpwvel
Tpaneda
Eurobank 24/12/2006 $44.000.000 6unvo Libor 12pnvo Libor

6.12 XpnHAaTOOIKOVOUIKG OTOIXEIA EVEPYNTIKOU anoTIunHéva oTnv eUAoyn aia HEOW TNG

KATAOTAONG ANOTEAECHATWV XPRONG.

MpokeITal yia TOMOBETNOEIC UWPNANG PEUCTOTNTAC, Of METOXEC Kal apolfaia Kepalaia He

BpaxunpdBeapo enevduTIKO opilovTa.

O OMIAOZ H ETAIPEIA
30/09/2005 31/12/2004 30/09/2005 31/12/2004

YnéAoino évapEng 21.828.799 19.562.946 13.548.551 12.360.369
MpooBrkeg 450.000 3.468.158 0 1.802.193
NwAAGEIC (14.575.150) (2.720.544) (9.984.045) (1.749.422)
Avanpooappoyég elhoyng agiag 59.946 1.518.239 0 1.135.411
MpooBRKeC anod anokTnaon £raipeiag 1.616.444 0 0 0
TéAoG nep16dou 9.380.040 21.828.799 3.564.506 13.548.551
6.13 Tapeiaka d1a0£o1pa Kal 1I003UVapa TAHEIAK®V S1a0ecipwv
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O OMIAOZ H ETAIPEIA
30/09/2005 31/12/2004 30/09/2005 31/12/2004
AlaBEaiya oTo Tapeio 159.766.862 7.164.998 2.262.695 18.828
BpayunpdBeopeg Tpanefikeg KAaTabETelg (96.707.057) 4.351.229 (92.962.266) 1.835.373
Repos 11.430.000 0 0
Z0volo 74.489.805 11.516.226 (90.699.572) 1.854.201

To HECO OTABUIONEVO EMITOKIO TWV TPANE(KWY KATABETEWV EiXE WG EENG:

1/1- 1/1-

30/9/2005 31/12/2004
Kara@toeig EUR 2,06% 2,03%
Kara@toeig USD 2,69% 1,51%

O 'Opihoc npoBaivel o KATABEDEIC EITE O EYXWPIO EITE O EEVO VOUIOPA PE EMITOKIA overnight Libor

— Euribor. O1 TOkoI UNOkKeIvTal o€ popoloyia 15%.

6.14 AaVEIaGKEG UNOXPEWOEIG

O OMIAOZ H ETAIPEIA
30/09/2005 31/12/2004 30/09/2005 31/12/2004

Makponpo0eoHOG SAVEICHOG

Tpanelikog daveiopog 53.698.561 46.969.656 53.698.561 46.969.656
Adveia and Tn unTpIkn gTaipia (Eny. 32) 0 0
YNoxXpeWOeIG XpnHAaTodoTIKAG HIoBwong 0 0
OpoAoyieg 10.151.141 0 0
Aoina 0 0
ZUvoAo pakponpoBecpmV daveinv 63.849.702 46.969.656 53.698.561 46.969.656
Bpaxunpo0eopa daveia

TpanelikeG unepavaliyeig 12.246.759 10.479.455 11.789.458 6.121.633
Tpanedkog daveiopog 105.726.323 57.000.839 91.868.345 27.325.945
Opohoyieg 0 0
YNOXPEWOEIG XPNHATODOTIKNAG HIoBwaNG 0 0
Adveia pe eEaopaliosig (Eny. 10) 0 0
Aoina 0 0
ZUvoAo BpaxunpoBecHmV daveinv 117.973.082 67.480.294 103.657.803 33.447.578
Z0volo daveiov 181.822.784 114.449.950 157.356.364 80.417.234

Mood ico pe € 12.085.200 Tou MakponpoBeopou daveiopolu Tng MYTIAHNAIO:Z A.E. 6a

anonAnpwOei JEoa oTouG ENOPEVOUG 12 WrVEC,.
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Ta npaypaTika oTaduiopéva JEoa emimokia daveioPoU TOU OMIAOU, TNV NUEPOMNVIA TOU ICOAOYICHOU

gival Ta napakaTw:

Tpane(ikoc daveiopoc (BpaxunpoBeopoq)
Tpanelikdg davelouog (MakponpoBeoog)
TpaneliKeC unepavaAiYEIC

Tpanelikdc davelopog (BpaxunpoBbeaog)
TpaneQikog daveiopog (HakponpoBeTOC)
TpanelikEG uNEPAVAARYEIC

6.15 YNOoXpEWOEIG NAPOX®MV NPOCWNIKOU

Ynoxpewoeig IcoAoyiopoU yia:
SUVTAEI0DOTIKEC MAPOXEC

MapoxEg 1aTpPoPAapUakeUTIKNG NePIBaAywnG HETA
TNV ouvTagiodoTnon

Zivolo

Xpewoeig oTa anoTeAéopara:
>uvTaglodoTIKEG NApoXEG (MPOBAEYEIG Kal
KaTapoAEC)

MapoxEG 1aTPOPAPHAKEUTIKNG NEPIBAAYNG HETA
TNnv ouvTagiodoTnon

Z0volo

30/9/2005
€ uUss$ Aoina
- 4,186% -
4,210% 4,830% -
4,220% 4,830% -
31/12/2004
€ US$ Aoina
- 2,995% -
4,180% 3,650% -
4,200% 3,670% -
0 OMIAOZ H ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004
37.286.776 2.416.088 410.750 414.271
37.286.776  2.416.088 410.750 414.271
(4.207.546) (586.981) - (5.229)
(4.207.546)  (586.981) - (5.229)

Ta nood nou €xouv kaTaxwpnBei oTnv evonoinuEVN KATAOTAoN AoyapiaopoU anoTEAECUATWV €ival

Ta NApakaTw:
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YnoxpewoeIg IcoAoyIoHoU yia:
Ta nood Nou £XoUV KATaXwpnOei OTOV EVONOINHEVO ICOAOYIOHO £ival TA NAPAKATW:

30/9/2005 31/12/2004

Mapouoa atia xpnuaTodoToUpEVWY

. 16.224.798 =
UMNOXPEWTEWV
Eu)\oyr'] a&ia NePIOUCIaKWY OTOIXEIWV TOU (4.560.475) )
NpoypappaTog
11.655.323 =

Mapouaoa atia pn xpnUaTodoToUPEVWY

UMNOXPEWTEWV
Mn kaTaxwpnBevTa avaloyloTIKa KEPOn/

(Tnuiec)
Mn kaTaxwpnBev KOOTOC Npolnnpeaiag - -
25.552.947 2.416.088

25.552.947 2.416.088

YnoxXpEwon oToV ICOAOYIOHO 37.208.270 2.416.088

Ta nood nou £Xouv KaTaxmwpnoei 0TV EVONOINHEVN KATAOTACN AOYapIiacHoU anoTEAECHATMV €ival Ta NAPAKAT®:

30/9/2005 31/12/2004

KoaTog Tpéxouaag anacxoAnong 2.340.283 (586.981)

XpNHATOOIKOVOUIKO KOOTOG - -
Kabapa Cl'VCl)\OYIOTIKO (ngbn)/ CnNMIEG Nou 1.867.263 _
KaTaxwpnenkav oTnv nepiodo
KoaToc npolnnpeoiag - -
Z0voAo r,splAapBuvousvo OTIG NAPOXEG OE 4.207.546 (586.981)
€pvalouEvouq

O1 kUpIEG avaloyIOTIKEG NApadoyeg MoOU XPNOIKoNoIndnkav £Xouv wg €ENG:

01 KUpIEG avaloyIOTIKEG NapadoxXEG Nou Xpnoigonoinénkav yia AoyioTikoUg okonoug gival o1 €EAG:
30/9/2005 31/12/2004

MPogEOPANTIKO EMITOKIO 5,2% 4,5%
MeANOVTIKEC QUENTEIC HITBWV 3,5% 3,5%
MeANOVTIKEG QUENTEI CUVTAEEWY 4,0% 4,0%
MANBwPIoUOG 2,5% 2,5%

6.16 MpoBAéyseig

O1 npoBAéweic mou agopouv Tov ‘Oupiho kai Tnv ETaipia avayvwpilovralr €p’ 6cov undpxouv
NapoUCEC VOUIKEG N TEKHAPTEG UNOXPEWOEIC WG OUVENEIQ NAAAIOTEPWY YEYOVOTWY, £’ OGOV UNdpxel
noavoTnTa €kkabapiong TOUG PECW EKPOWV MOPWV, Kal £P’ OOV N UNOXPEWGCN TOU NOooU HNOpEi
va unoAoyioTei a&ionioTa. Mo ouykekpipeva, avayvwpidovtal NpoPAEYEIC yia TNV AnokaTaoTacn Tou

nepiBaiovTtoc an’ onou o ‘OpiAog npofaivel o €EOPUEN dIAPOPWV HETAMEUNATWY anod Tnv
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ene€epyaoia TwvV onoiwv KaTaAnyel TEAIKA OTO AAOUMIVIO kal Ta napaywyd Tou. O1 npoBAEWelg
€MIOKONOUVTAl KATA TNV NUEPOUNvia ouvTaéng KAbe 1I00AoyIOPOU Kal NpooapuolovTal NPOKEINEVOU
va avravakAouv Tnv napouca afia Twv £€6dwv nou Ba anartnBolv yia TNV ANokAaTtacTacn Twv
TOMOBEDINV €KOKAPNC Kal €EOPUENG. EvdexOpevee anaitioelc Oev avayvwpilovTal OTIC OIKOVOUIKEC

KATaoTaoei aAAd yvwaTonoloUvTal EpOgov undpyel NiBavoTnTa EI0PONG OIKOVOUIKWV OPEADV.

O OMIAOZ

MepiBaAAovTiki DOopPOAOYIKEG

anokaraoraon UMOXPEWOCEIG Aoingg ZUvolAo
1 Iavouapiou 2004 - - 784.135 784.135
MpOGOETEC NPOBAEYEIC XPHOEWG - - - -
Mn xpnoiydonoinBsioec NpoBAEYEIC
nou avacTpapnkav - - - -
XpnaoiponoinBeioeg NpoPAEWeIG
XPNOEWC - - (733.525) (733.525)
31 AekepBpiou 2004 - - 50.610 50.610
MpooBrkeg and andkTnan
BuyaTpIkng sTaipeiag 6.493.186 7.836.815 3.244.814 17.574.815
MpOGOETEC NPOBAEWEIC XPHOEWG - - 2.424.847 2.424.847
Mn xpnoidonoindsiosg NpoBAEYEIC
nou avacTpaenkav (293.237) = (30.794) (324.031)
XpnoiponoinBeioeg npoBAEYeIC
XPNOEWG = (6.836.815) (144.034)  (6.980.849)
3 ZenTepPBpiou 2005 6.199.949 1.000.000 5.545.443 12.745.392

6.17 MpopunOeUTEG Kal AOINEG UNOXPEWTEIG

H ava\uon Twv unoAoinwv TwV NPOUNBEUTWOV Kal TwV AOINWV CUVAPWV UMOXPEWOEWY Tou OpiAou

Kal TNG ETaipiac £xel w¢ €Enc:

O OMIAOZ H ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004

MpopnBeuTES 77.367.597 86.858.058 6.302.986 6.366.492
MpappdaTia NAnpwTEa 0 0 0 0
Enimayec NANpwTEEG 0 0 0 0
MpokaTaBoAEg neAaTwv 7.028.606 22.345.748 0 -
YNOXPEWOEIG 0€ NEAATEG and TNV eKTEAEDN EPYWV 7.167.542 2.994.160 0 -
ZUuvolo 91.563.744 112.197.966 6.302.986 6.366.492
Evoidueosg otkovouikés kotaotdoels yio, v mepiodo 55

amo 1" lavovapiov éwg 30 Zerteufpiov 2005



MYTIAHNAIOL A.E.

6.18 TPEXOUOEG (POPOAOYIKEG UNOXPEWOEIG

H diapopd PeTa&U Tou PpOpou, €ni TwV KEPIWV NPo POpwv Tou Opilou, SIaPEPEl anod To BewpnTIKO
Nooo Mnou 6a MPOEKUMNTE XPNOIKOMNOIMVTAC TOV OTABUIOYEVO WECO GUVTEAECTH (POPOU, €ni TWV

KEPOWV TWV EVOMOINUEVWV £TAIPEI®V. H diapopd auTr) napoucialeTal oTov NapakaTw nivaka:

O OMIAOZ H ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004
'E€000 (pOpou nou avaloyei aTnv nepiodo 29.437.594 2.859.120 1.876.771 2.859.120
Ynoxpewoelg and ®opoug 17.849.502 10.948.848 9.436.828 277.200
ZuvoAo 47.287.096 13.807.967 11.313.599 3.136.320
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6.19 KO6oTOoG NWANBEVTOV

To kboTO¢ NWANBEVTWV avaAUeTal wg ENG:

O OMIAOZ H ETAIPEIA
01/01- 01/07- 01/01- 01/07- 01/01- 01/07- 01/01- 01/07-

30/09/05 30/09/05 30/09/04 30/09/04 30/09/05 30/09/05 30/09/04 30/09/04
ZUVTAEIOBOTIKEG NAPOXES 4.213.247 727.544 599.078 187.544 0 0 0 0
IaTPOPAPHAKEUTIKEG NAPOXEC UETA TNV
ouvTagiodoTnon 0 0 0 0 0 0 0 0
N\OINEG NAPOXEG O £pyalopEvoug 61.137.157 39.324.324 18.296.409 5.957.801 0 0 0 0
KOoTog anoBepdTwv avayvwpiopévo oG £6000 168.282.159 34.344.247 103.740.585 25.320.440 101.332.695 38.937.345 88.715.459 30.402.933
ApoIBEG Kal €E0da TpITwV 84.157.363 10.191.643 29.806.419 13.365.468 0 0 0 0
Mapoxég TpiTwv 74.504.953 39.668.344 5.021.061 2.401.569 0 0 0 0
"E€0da enididopOpwaong kal cuvTAPNoNnG nayiwv 1.158.899 1.158.899 1.208.786 402.587 0 0 0 0
Evoikia A€IToupyIk@wv HIOCBWOEWY 253.688 253.688 969.284 301.549 0 0 0 0
®oOpol Kal TEAN 160.040 (16.362) 270.707 119.248 0 0 0 0
Alapnuion 35.723 35.723 37.567 = 0 0 0 0
Noina diagpopa €oda 13.985.443 4.068.266 2.982.369 1.208.210 0 0 0 0
AnooBéosic nayiwv 14.050.534 9.343.495 4.074.113 2.365.167 0 0 0 0

421.939.209 139.099.814 167.006.377 51.629.584 101.332.695 38.937.345 88.715.459 30.402.933
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6.20 'EE0da dioiknong / d1adsong

EZOAA ATIAGEZHZ O OMIAOZ H ETAIPEIA
01/01- 01/07- 01/01- 01/07- 01/01- 01/07- 01/01- 01/07-
30/09/05 30/09/05 30/09/04 30/09/04 30/09/05 30/09/05 30/09/04 30/09/04

SUVTaEI030TIKEG NAPOXEC 0,00 0 850.519 542.347 0,00 0 0 0
IaTPOPAPUAKEUTIKEG NAPOXEG WETA TNV OUVTAgI0dOTNON 0,00 0 0 0 0 0 0
NoINEG NApoxEG o€ €pyalopEVOUG 1.328.019,25 420.161 1.222.929 387.760  1.095.533,80 331.008 1.045.830 789.123
KOoTOog anoBepdaTwv avayvwpioPEVo wg ££050 133.954,66 133.846 1.760 860 0,00 0 0 0
ApOoIBEG Kal £€€0da TpITwV 576.466,92 138.385 806.949 137.712 547.195,24 290.012 374.293 105.827
Mapoxeg TpiTwv 656.597,56 106.007 1.196.425 301.977 380.654,78 177.996 160.164 96.437
"EE0da enmidIOpOPpwONG Kai ouvThPNONG Nayinv 81.319,27 21.099 46.907 (39.454) 409.415,99 393.429 36.259 13.079
Evoikia AEITOUPYIKQV HICBWOEWY 500.000,00 166.629 101.709 75.385 89.647,49 30.142 83.577 19.685
®Opol kal TEAN 298.196,48 153.481 85.696 35.632 30.758,95 0 67.401 67.401
Alapripion 325.568,14 65.188 209.536 144.140 9.575,15 0 13.793 (855)
Noinda didagpopa £€oda 2.168.613,91 485.977 1.759.496 (168.315) 563.678,14 202.686 1.003.200 378.692
AnooBECEIG EVOOPATWV Nayinv 587.926,00 336.720 245.170 (742.376) 121.158,70 47.349 131.372 33.948
Z0volo 6.656.662 2.027.493 6.527.097 675.669 3.247.618 1.472.622 2.915.888 1.503.336
ESOAA AIOIKHZHZ O OMIAOZ H ETAIPEIA

01/01- 01/07- 01/01- 01/01- 01/07- 01/07-

30/09/05 30/09/05 30/09/04 01/07-30/09/04 30/09/05 30/09/05 01/01-30/09/04 30/09/04
SuvTa&I0dOTIKEG NAPOXEG 0 0 0 0 0 0
1aTPOPAPUAKEUTIKEG MAPOXEG HETA TNV
ouvTagiodoTnaon 0 0 0 0 0 0
NoINEG Napoxeg o€ epyalopévoug 6.508.945 2.151.176 3.737.939 1.045.566 1.050.490 258.266 1.278.237 383.437
KoaTog anoBepatwv avayvwpiopévo wg €000 589 480 296 198 0 0 0
ApOIBEC Kal ££08a TPITWV 5.126.548 1.921.542 2.500.714 336.319 1.508.468 334.162 457.469 85.750
NOINEG NAPOXEC TPITWV 780.125 229.534 619.431 83.790 98.745 58.006 195.756 43.661
'E€0da enidiopBpwong kal ouvTrRpNong nayionv 159.876 99.656 340.414 287.659 34.589 22.545 44.317 38.806
Evoikia A&IToupyIKOV HICOOOEWY 504.897 171.526 506.743 468.076 68.959 34.032 102.149 46.812
®opol kal TEAN 254.124 109.409 185.003 (183.606) 98.457 70.442 82.378 33.977
Alagrpion 398.457 138.077 47.828 (69.695) 106.985 55.552 44313 32.884
Noina diagpopa £€0da 2.224.031 1.041.433 2.246.375 1.404.509 926.863 548.679 1.198.654 265.660
AnooBETeIg 1.706.880 906.205 848.747 508.277 89.704 19.704 160.590 24.997

17.664.471 6.769.038 11.033.491 3.881.094 3.983.259 1.401.387 3.563.864 955.985
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6.21 Aoind £é00da / €£03a eKHETAAAEUONG

Ta Aoina £€00da kal €£0da eKPETAAEUONG YIa To evviaunvo Tou 2005 kar 2004 £xouv w¢ £ENG:

0 OMINOZ H ETAIPEIA
01/01- 01/07- 01/01- 01/07- 01/01- 01/07-
30/09/05 01/07-30/09/05 01/01-30/09/04 30/09/04 30/09/05 30/09/05 30/09/04 30/09/04
‘AAAa AsiIToupyika £€00da
AnooBECEIC ANPOBEVTWY ENIXOPNYNOEWY 27.703 9.235 27.908 9.303 0 0 0 0
'Ecoda ano EmdoTnoeig 61.637 31.763 94.546 18.586 0 0 0 0
ANOINMIQTEIC 220 0 78.698 78.011 220 0 687 0
KEpdn ZuvaAhayuaTikwv Alagpopov 10.567.367 2.171.926 4.554.270 120.156 8.041.577 1.624.368 3.581.062 (203.840)
'Ecoda ano Evoikia 816.127 503.053 70.953 69.705 44.830 14.944 40.858 13.687
'Ecoda anod npounBeleg NWANCEwWY 0 0 0 0 0 0 0 0
Aoina 2.448.154 323.487 266.993 (429.360) 3.522 3.522 16.715 2.633
'Ecoda and axpnaoiponoinTteg MpoPAEWeIg 0 (1.090) 23.515 (10.621) 0 0 12.978 (10.621)
KEpdn and nwAnon nayiwnv 315.166 133.849 88.045 22.447 0 0 243 0
Zuvolo 14.236.374 3.172.223 5.204.928 (121.773) 8.090.148 1.642.833 3.652.544 (198.141)
‘AAAa AsiToupyika £50da
ZNMIEG CUVAANAYHATIKWV SIaPopaV 17.505.402 10.285.989 3.000.039 (372.312) 16.731.520 10.095.996 2.606.161 (257.905)
MpoBAswn Emo@aiwv Anaitroswv 0 (459.300) 1.066.379 0 0 0 0 0
Znuid and nwAnon nayiwv 25.293 9.477 19.587 13.694 0 0 0 0
Aoina 4.901.775 3.489.238 370.691 (1.171.632) 49.522 (57.880) 245.759 (1.097.051)
®opol akivnTng Nepiouciag kai Aoinoi gpopol 1.619.436 1.463.100 225.674 211.281 1.408.445 1.338.568 0 0
AnolnHInoEIg 49.533 49.533 55.805 55.805 0 0 0 0
Z0volo 24.101.439 14.838.037 4.738.176 (1.263.163) 18.189.486 11.376.683 2.851.920 (1.354.956)
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6.22 XpnHaTooIkoVvoHIKa £00da / €€03a

O OMIAOZ H ETAIPEIA
01/01- 01/07- 01/01- 01/07- 01/01- 01/07- 01/01- 01/07-
30/09/05 30/09/05 30/09/04 30/09/04 30/09/05 30/09/05 30/09/04 30/09/04

'E003a TOKWV ano:
-Tpanelmv 2.050.551 736.098 137.597 (78.793) 11.071 401 1.788 0
-AnoTiunon NpoBeopIakwy NPAEEwV cuvalaypaTog 0 180.000 22.820 0 0 0
-NeAaTwv 15.170 9.156 28.903 17.158 15.170 9.156 199.855 76.199
-AlaBeaipwv Mpog nwAnon Enevdloewy 0 0 0 0 0 0
-AvtaMAayng enirokinv IRS 1.269.089 0 639.574 0 1.269.089 0 639.574 0
-XopnynBevtwy Aaveiwv 0 0 0 0 0
-Aoinda (napakahw JIEUKPIVAOTE) 9.058.542 9.058.542 0 0 9.058.542 9.058.542 0 0
12.393.353 9.803.797 986.074 (38.814) 10.353.873 9.068.100 841.216 76.199

'E€0da TOKWV ano:

- NpoeEOPANCN YNOXPEWOEWY NAPOXWV NPOCWNIKOU

Aoyw £E6douU anod Tnv unnpeacia 53.332 18.444 0 0 0 0 0
-TpaneQika daveia 5.369.506 2.066.577 3.671.725 1.051.712 4.325.373 1.581.288 2.623.130 622.224
- Ynepavahnyeig 0 0 0 0 0 0
- MpopunBeieg EyyunTikwv ENIoToA®Y 522.872 173.118 549.577 185.998 16.044 11.242 29.662 8.707
-AvtaMAayng enimokionv IRS 1.487.376 0) 1.347.971 13.573 1.487.376 (0) 1.347.971 13.573
- Factoring 6.791 2.258 39.428 2.399 6.791 2.258 39.428 2.408
- XpnuaTodoTikeég MIoBwoEIg 1.218 155 2.254 0 0 0 0
- Aoina Tpanedka 'E§oda 242.299 9.794 209.455 49.822 83.438 33.173 125.466 37.813
7.683.393 2.270.345 5.820.410 1.303.503 5.919.021 1.627.960 4.165.657 684.725
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6.23 Evonoinon eniXEIPNOE®WV

Tnv 1/1/2005 o ‘Ouihog Mpoxwpnoe oTnv AnokTnon Tou 46% Tou MeToxikou KepaAaiou Tng
ETaipeiac ANOYMINION Tng EAANAAOZ B.E.A.E. To AAOYMINION Tng EAAAAOZ evonoir®nke ONika
yia Tnv Mepiodo 1/1/ - 30/9/2005 kai ouveloépepe oTov ‘OUINO BeTIKR) WETABOAR OTOV KUKAO
Epyaciwv kata €224,3 ek | nooooto 41,4%, ota kabapd AsiIToupyikd npo Qopwv képdn (EBIT)
KaTa nood €43,9 k. 1 NooooTo 51,26%, evw n kabapr B£on au&nenke katd €382,2 k. r} NOCOOTO
58,6%.

And Tnv €€ayopd npoékuywe apvnTikn Ynepa&ia nooou € 136.959.643 n onoia npoodiopiobnke w¢
€gng:

Huepopnvia eEayopag 1/1/2005
AnokTnBév NoocoaTo 46%
Teuayia (2uvoAo) ! 21.578.040
Ayopad Teuaxiov : 9.925,900
[TooooTo Ayopdc 46%
Ovouaorikrj Aéia (Tel.) : 10,58
Tiuri Ayopdc (Teu.) ! 6,95
Tiunua Ayopdg Mcroxwv:
-MetpnTa lMou lAnpwénkav 68.985.005
-Augoeq Aanavec lMou apopouv tnv EEayopd 1.561.711
-Mepiouara ano kepon npo T1n¢ eéayopdc -9.925.900
SuvoAixo Tiunua AnokTnong 60.620.816
Meiov: Eudoyn Aéia lMepiovoiakwv SToixEiwv Kkar
Ynoypewoswv ETaipeiac 197.580.459
| Ecodo Ano Anokrnon GuyarTpiknc 136.959.643 |

Ta Meplouoiaka 2ToIxeia Nou anokTndnkav kai ol YAOXPEWOEIG Nou avaAnednkav anod Tov ‘OlIAo

KaTta Tnv AnokTnon Tng ETaipeiag tav Ta akdAouba:
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EvoWpuaTeg AKIVNTOMOINCEIG

AUAa nepiouciakda oToIXEIa

AvaBaA\OUEVEG (POPOAOYIKEG ANAITATEIG
XpnHaToolkovouika oToixeia diabeoiua npog NnwAnon
NoInég MakponpoBeoueG ANAITHOEIG

AnoBsuara

MeAaTteg kal Aoineg EpnopikeG ANAITAOEIG

NoIngg AnaiThoeIg

Tapeiaka diabgoipa kai iIcoduvaua

AvaBal\OUEVEG (POPOAOYIKEG UNMOXPEWTEIG
YNOXPEWOEIC NapoXwV rnpoownikoU Aoyw £EO6O0U anod TNV unnpeoia
Noinég MakponpOBeoUEG YNOXPEWOEIG

MpoBAEWEIC

MNpopNnNBeUTECG Kal AOIMEC UNMOXPEWOTEIC

TPEXOUOEC (POPOAOYIKEG UMOXPEWOTEIG

Noinég BpaxunpOBeoHEG YNOXPEWTEIG

(17.574.815)
(17.839.927)
(31.246.560)
(15.440.106)

AoyioTikn A§ia EUAoyn ASia
274.910.762 274.910.762
4.381.977 4.381.977
1.440.274 1.440.274
5.469.676 5.469.676
122.551 122.551
47.601.770 47.601.770
56.019.144 56.019.144
54.086.556 54.086.556
114.030.364 114.030.364
(3.403.920) (3.403.920)
(38.179.875) (38.179.875)
(4.849.353) (4.849.353)

(17.574.815)
(17.839.927)
(31.246.560)
(15.440.106)

AlkaiopaTta peioyngiag (2.691)
ZU0volo 18imv kepaAaiov ETaipeiag 429.528.518
MocooTO SUPPETOXNG 46%
Euldoyn A&ia 197.580.459
6.24 ®OpoI E1003NHATOG
Ta nood Twv POpwv 100dnKaAToc nou Bapuvouv TNV Nepiodo avaAuovTal we eENC:
O OMINOZ H ETAIPEIA

30/6/2005 30/6/2004 30/6/2005 30/6/2004
do6poc nepiddou (20.134.078) (6.283.756) (1.352.937) (2.919.870)
AIapOoPEC PopoAoyIKoU EAEYXOU (14.638.670) (115.182) (10.695.707) -
AvaBaA\opevol popol (943.971) 2.490.963 1.272.078 866.520

$0voho (35.716.719)  (3.907.975) (10.776.566) (2.053.349)

6.25 Ké&pdn ava peTOXN

Ma Tov NpocdIopIoNO TwV KEPOWV avd HETOXN XPNOILOMOINONKE O WECOC OTABUIOUEVOC apIOPOC
TOUC £Mi TOU GUVOAOU TWV HETOXWV (KOIVEG HETOXEG)

0 OMIAOZ H ETAIPEIA

30/9/2005 30/9/2004 30/9/2005 30/9/2004

Képdn nou avaioyolv OTOUG JETOXOUC TNG MNTPIKNAG 167.362.881  13.485.072  14.418.703  13.088.439

>TABUIOPEVOG ETOG OPOG TOU APIBHOU PETOXWV 40.520.340  40.520.340  40.520.340  40.520.340
Baoikd képdn ava peroxn (Eup® ava HeToxn) 4,13 0,33 0,36 0,32
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6.26 AvdAuon npoocapHoymv NP®WTNG epapuoyng ANXnN

METABOAEZ ZTA IAIA KE®AAAIA

Zuvolo Idimv Kepalainv, 0nwg gixav npoyevéoTepa
aneikovio0ei cUpP®va pe 1o EFAZ

lMpaoapuoyeg twv AiBvawv MpoTunwv XprnuarooiKovouIKIic

Avara&ivopunon Enixopnynoewv anod Ta idia kepahaia oTig Jakp/OeG

UMNOXPEWOEICG (£€000a ENOPEVWV XPHOEWV)

Enidpaon anod Tnv anoTiynon TwV EVOWUATWV aKIVNTOMOINCEWY

Enidpaon anod Tnv Pn avayvwpion Twv eE00wV EYKATAoTACNG WG

AOWUATEC AKIVATOMNOINCEIC

Enidpaon and Ta katackeuaoTIKa cupBoAaia

MeTaBeon avayvwpiong NANPWTEWY PEPICUATWY OTO XPOVO EYKPIONG

AvaoTpo®n MpoBAswn YnoTiunong OuyaTpikwv

AnoTignon Xpnu/UIKov ZToixeiwv AlaBeaipwv Npog nwAnon aTnv

AnoTignon Xpnu/UIKov ZToixeinwv otnv EVAoyn Afia péow Twv

Avayvwpion OeOOUAEUHEVWV NAPOXWV NPoownikoU AOyw

Avayvmpion XpnuaTtodoTiKev MIoBWOswY w¢ EVOWUATEC

MpoBAswn Emogai®v Anamioswy

SuvahhayuaTikeg Alapopeg MeTaTponnig

Avayvopion avaparAopevne popoAoyiag

Mpooapuoyeg goodwill

Enidpaon ano Tnv vonoinon OUYYEVWV EMIXEIPACEWY UE TNV HEBODO

Avayvwpion Mapaywywv Xpnu/Kwv SToIXEinv

Enidpaon ano svonoinon ©uyaTpiKwV EMIXEIPHOEWY

AnoTipunon o< Xpnu/kwv ZToixsinv os EUAoyn Afia

YnoAoyiopog Tokwv KoivonpakTikwv Aaveiwv oUP@uva He To

EowTepikd SuvTeheaTn Anddoong

Avayvpion avaloyouvTa TPEXOVTa PpOPoU €1000MMATOC EVOIAUEDNC

Avayvmpion NIOTWTIKOV cuvaAAaypaTikov diagopwy anoTiunong ota
2uvolo npooapuoywv

Enevdedupéva kepalaia, kara Ta Aigbvi AoyioTika MpoTuna

0 OMIAOZ H ETAIPEIA
30-Iouv-2004 31-Aek-2004 31-Aek-2003 30-Iouv-2004 31-Aek-2004 31-Aek-2003

245.248.376 250.908.760 249.527.338 220.144.811 212.233.170 211.589.860
(130.443) (111.838) (149.048)

50.867.926 46.738.115 52.006.496 4.975.075 4.886.579 5.005.684

(2.184.025) (5.723.802) (3.455.624) (1.292.571) (5.687.273) (1.939.845)
(5.501.219) (193.532) (2.390.755)

5.479.674 8.104.068 4.052.034 5.479.674 8.104.068 4.052.034

526.191 697.062 695.738 526.191 697.062 695.738

= (943.640) (9.346) - - -

44.641 1.427 228.856 - - -

(1.945.197) (1.760.581) (2.361.593) (61.276) (79.181) (73.952)

20.791 2.212 9.505 - - -

(1.277.177) (15.176.866) - - -

(28.563.065)

(27.322.520)

(13.636.337)

(30.943.695)

(14.266.692)

(13.500.137)

(15.133.212)

Evéicueoeg otkovouikés kataotdoels yio. tyyv wepiodo

om6 1" lavovapiov éwg 30 Zerteufpion 2005

(16.965.119) (7.265.316) (19.636.108)
(730.192) (3.139.516) (1.406.439) - - -
(11.381.526) (15.505.928) (11.597.696) (11.381.526) (15.505.928) (11.440.516)

. . 629.280
(3.502.269) (1.171.436) (2.726.956) (3.502.269) (1.171.436) (2.726.956)
(382.166) (324.579) 59.452 (382.166) (324.579) 59.452
(6.283.756) - - (2.919.870) - -
17.514.694 22.453.009 18.880.794 16.822.389 21.294.347 18.880.794
(4.392.238) (643.660)  (11.751.442) (6.003.040)  (1.286.478) (2.620.778)
240.856.138  250.265.099  237.775.895  214.141.770  210.946.692 208.969.082
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METABOAEZ ZTA ANOTEAEZMATA

Z0UVOAO ANOTEAECHATMV, ONWG EiXAV NPOYEVECTEPA ANEIKOVIOTEI CUNP®VA HE TO
EFAZ

lMpaocapuoyeg twv Aic6vav Mporunwv Xpnuarooikovouikiic IAnpopopnong

Enidpaon ano6 Tnv un avayvwpion Twv eE08wWV EyKATaoTaons we AoWUATEG aKIVNTOMOINTEIG

Enidpaon ano Ta katackeuaoTika cupBoAala

Enidpaon oTic anooBEceig Xxpriong TWV EVOWUAT®WV NAyiwv OTOIXEIWV TOU EVEPYNTIKOU, ano

TNnv dlIapoponoinan TwV CUVTEAEOTWV anooBeong kal Tne anooBeoTéag agiag

AvaoTpo@r AnooBéoswv EEOSwV EykaTaoTaong nou gixav kepalaionoinbei o

NPONYOUUEVEC XPNOEIG

AnoTigynon Xpnu/UIK®V ZToixsiwv otnv EuAoyn Afia HEOW TwV anoTEASOUATWYV

Avayvmpion dedOUAEUUEVWV NAPOXWV NpoownikoU Adyw ouvTa&iodoTnong

YnoAoyiopdg Tokwv KoivonpakTikav Aavelmv oUPpWvVa PE To EOWTEPIKO SUVTENEDTN

Anodoonc

AvaoTpo®r AnooBeonc unepagiac

AvaoTtpo®n MpoBAswnc YnoTiunong Guyatpikov

AvaoTpo®r) NPoBAEYEWV ENICPANEIOV

MpoRAswn Emo@alsimv

Kepdoc ano eEayopa Enixeipnong

Kepdoc ano ouyxwveuon Emixeipnong

Avayvwpion XpnuatodoTikwv MIoBmMOEWY w¢ EVOWUATEG aKIVITOMOINOEIG KAl UNOXPEMOTEIG

Avayvwpion avaBalAopevng gopoAoyiag

Mn avayvwpion diapopmy evonoinong we goodwill

Enidpacn ano Tnv €vonoinon CUYYEVOV EMIXEIPACEWV PE TNV YEBODO TNG kKaBapng BEong

Avayvwpion Mapaywywv Xpnu/Kwv STOIXEIWV

Avayvwpion ava\oyouvTa TPEXOVTA (POPOU EI00ONMATOC EVOIAUEDNC NEPIODOU

AapopEC POPONOYIKOU EAEYXOU

MeTaBeon avayvmpionc NANPWTEWY PEPIOUATWY OTO XPOVO £yKpiong Touc anod tnv I.2.

Avayvopion NICTOTIKOV OUVAAAQYRaTIKOV dIapop®y anoTiunong oTa anoTeAéopaTa
SuvoAo npooapuoywv

AnoTteAéopara, kara Ta Aieévi AoyioTika MpoTuna
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0 OMIAOZ H ETAIPEIA
30-Iouv-2004 31-Aek-2004 30-Iouv-2004 31-Aek-2004
11.232.710 15.292.282 8.342.485,10 8.653.271
660.423 3.782.117 647.274,07 3.748.306
(3.110.464) 2.197.223 - -
(1.138.571) (2.377.183) (30.609,15) (24.998)
612.535 1.444.588 - -
(959.529) 1.328.606 (775.313,89) 1.556.032
416.396 661.903 12.675,91 55.662
(441.618) (591.860) (441.617,97) (591.860)
3.435.959 7.022.325 -
19.419 1.324 19.418,59 1.324
23.500 23.500,00

(1.094.803) (1.540.529) - -

- 232.386 - -

(16.288) : -
11.286 (7.293) - -
2.380.155 2.680.322 866.520,31 1.586.691
490.507 - - -
(60.375) (1.733.077) - -
216.170 (4.051.656) 58.989,79 (4.208.835)
(6.283.756) - (2.919.869,79) -
(109.413) - - -
5.479.674 - 5.479.673,60 -
(1.366.100) (3.667.888) (2.058.404,96) (4.792.332)
(834.894) 5.381.308 882.237 (2.670.011)
10.397.815 20.673.591 9.224.722 5.983.259
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(i) — Enidpaon and Tnv anoTignon TOV EVOMOHATWV NAyimv OTOIXEIWV TOU EVEPYNTIKOU
TnVv 30" ZenTepBpiouv 2004

Ta oikoneda, Ta KTipia kKABwG kal To HEYAAUTEPO PEPOG TOU UNXavoAoyikoU €EONAICHOU anoTIURONKE
KATA Tnv nuepopnvia WerdBaong ota AMXM (1/1/2004) oTo Tekpaipopevo kooTog (deemed cost),
oUPPwva pe TIC diaTa&eic Tou AMXM 1. QC «TekPaIpOPEVO» KOOTOC BswpeiTal n euAoyn a&ia Tou
nayiou e€onAiopoU kata Tnv nuepopnvia petaBaong ota AMXM, n onoia NpoadiopioTNKE WETA ano

MEAETN aveEApTNTOU OIKOU EKTIUNTWV.

Ta unoAoina evowuaTa nayia oToIXEid Tou evepynTIKOU (KUPIWG HETAPOPIKA PETA, EMNAA YPAPEIWY
Kal NAEKTPOVIKOI UMOAOYIOTEC) amnoTIUNOnkav oTo apxIk0 KOOTOC KTAONG TOUG MEIOV  TIG
OUCOWPEUNEVEG anooBecelc. O anooBECEIC TwV NAyiwv auTwv enavanpoadiopioTnkav Pe Baon Tnv
npayuatikn w@EAINN {wn Twv nayiov. AvaAuTikda, and Tnv anoTiunon Twv OTOIXEIWV Tou ndylou
EVEPYNTIKOU KATA TNV NUEpounvia peraBaonc ota ANXM npoékuywav Ta €ENG:

0 OMIAOZ __ H ETAIPEIA

Evowuara rdyia rnouv anomiunénkav ornv euAoyn aia (TEKLAIPOLEVO KOOTOC)

EuAoyn Afia w¢ aia Tekpaipopevn agia kthong via Ta AfXn 82.464.123 17.718.123
NoyioTikny Afia katd Tnv nuEpopnvia PETABAcNnG, CUPPWVA WE TIC NPONYOUUEVES 30.905.438 12.712.438

AOVIOTIKEC APXEC
Zuvolo npooapuoyric ornv Aoyiorikn aéia 51.558.684 5.005.684

Evowpara ndyid nou anomiunonkav oro dpxiko KOOTOC LIEIOV TIC OUOOWPEULEVEG
anooPeoeiC
NoyioTikn Agia kaTa Tnv nuepopnvia PeTapaong, oupewva We Ta AMXM (anooBEoeig

\ , , 6.316.623 3.442.623
Baoel weeNiung Cwnc)
NoyioTikr) A&jia katd Tnv nuepounvia peTapaong, oUPPWvVA MPE TIG MPONYOUHEVES 5.798.722 3.442.623
AoyIoTIKEG apxeq (anooBéosic MA100/98) T R
2uvolo npooapuoyric ornv Aoyiorikn aéia 517.901 /]

Zuvolo Mpooappoywv otnv adia Tov Evoopatwv Mayiov ZToixeiov kard

. . 52.076.585 5.005.684
TNV NUHEPOUNvia HeTapaong

O1 peTaBoAég nou napatnpouvTal T xpnon 2004, ogeilovTal oTa KATWO!:
-0TnVv avanpocapioyn nou dievripynoe o ‘OPIAOG OTIC MPONYOUMEVEG AOYIOTIKEG APXEC ME BAoN TIG
dlatageic Tou v.2065.
-OTOV ENAVAUNOAOYIOHO TWV anooBECE®WV TNG XpPRong 2004 aAAa kai TNG evOIAPEONG NEPIOdoU
HEXP! TNV 30/9/2004 pe Baon TiG VEeG aieg KTRONG AAAG Kdl TIG NPAYHATIKA NPOCIOKMMEVEG

OPEAPEG (WEC TWV NAYi®V.

(ii) — Enidpaon ano KaraokeuaoTika ZupBoAaia
O XeIpIOPOC TWV £000WV Kal €E00WV TWV KATACKEUAOTIKWV CUPBACEWV £pywv, kaBopileTal ue Baon

TIC anaitnoei Tou A.A.M. 11. Ta €00da kal Ta ££00a Nou agopouv TNV kabe oUuPPACN KATAOKEUNC
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Epywv avayvwpilovral oTa anoTeAéoPaTa TNG XProsws, avaAoya HE TO oTAdI0 OAOKANPWONG TNG
OUMBATIKAG OpacTnEIOTNTAC KATA TNV NUEPOMNVIA KATAPTIONG TWV OIKOVOUIKWV KATAOTACEWV.
Enopévwe To KOOTOC TWV £PYOU MOU €XEI YEV EKTEAEDTEI, aANG Dev €xel TIHoAoynOei avTioTolxa oTov
NeEAdTN, KATAXWPEITAI 0TV KATAOTACN anoTEAEOUATWV XpAong Madi Ye To avaloyoUvta cuuBaTikod
£€0000. AvTiBeTa oUPQWVA PE TA NMPONYOUMEVA AOYIOTIKA NPOTUNd, TO KOOTOC TOU £pyou auTou
avayvwpilovrav w¢ andBepa Kal To OXETIKO KEPDOC avayvwpilovTav aTnv Xprion nou Tigohoyouvtav
Kal OxI OTn Xpron nou kataokeualovrav. EmnAéov, yia Ta €pya yia Ta onoia eKTIUNONKE OTI KATA
TNV oAokAnpwor Toug Ba undpyel {nuioyovo anotéleopa, To AAM. 11 anarrei n {nuid autn va
avayvwpileTal AUeEca 0Ta AnoTeAEOUATA.

Juvenwe, e Baon Ta npoavapepbevTa, Ta Idia Kepaiaia Tou Opilou npocapudoTnkav wg ENC:

Enidpaon ano Tnv epappoyn Tou A.A.MN. 11 ota 'Idi1a KepaAaia
Moad oe € '000 O OMIAOZ H ETAIPEIA
1-Iav-04 31-Aek-04 30-zenT-04 1-Iav-04 31-Aek-04 30-zenT-04

Alaypa@r) npayuaTikou KOOTOUG £pyou Mou
£Xel OAOKANPWOEi, aM\d oUpQwva pe Ta
nponyoUWeva npoTuna gixe karaxwpnosi wg

andbepa -13.588 -12.732 -11.178 -11.741 -12.439 -8.752
Avayvopion  SupPartikol  Ecddou  nou
avaloyei 0To eKTEAEOBEV £pyo 11.973 12.589 6.080 10.979 12.847 4.597
Avayvapion MpoBAewng yia ZupBoAaia nou
£KTINATAI OTI Ba gival {nuioyova -777 -51 -403 -777 -18 -349
3uvolo Enidpaornc ano e@apuoyr Tou
aAn. 11 -2.392 -194 -5.501 -1.539 390 -4.504

Ano Tov enavanpoodIopIoPo TWV €000WV Kal TV €E00WV TWV KATACKEUAOTIKWV EPYWV NPOEKUYAV,
kata Tnv 31/12/2004, ot eninedo Opilou Ta akoAouba: Meiwon Tou KOOTOUG NWANCEWV TWV EPYWV
KaTa noco € 855 xIA., au&non Tou KUKAOU €pyaciwv katd noao € 617 xIA. kal Aoina ¢goda nogou €
725 xI\. To onoia agopd ot €0oda ano NPoBAEWeIC {NUIAC €PYwV, N EKTEAECN TWV OMNOIWV
0AOKANPWONKe vTdc Tou 2004.

MNa To evviaunvo Tou 2004 unfnpXE APVNTIKA £niBApuvon oTd anoTeAéopara Tou Opilou kara
nooo (1000 €) 3.110

(iii) — AnoTignon XpnHaTooikovouik®mv EpyaAginv
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O 'Oupihogc xpnolgoroinoe Tnv napexodevn anoé 1o AMXM 1 emAoyn va Ta§vounoer Ta
XPNHATOOIKOVOMIKA HECA TOU XAPTOPUAAKIOU TNG 0€ «XpnUaTooIKOVOUIKA ZToixeia AlaBEoipa npog
nwAnon», «Mapdywya XpnuaTooiKOVOUIKA OTOIXEIa» Kal «XpnHAaTOOIKOVOMIKA ZToixeia oe EUAoyeg
Agiec Eow TwV ANOTEAEOUATWV» KATA TNV NUEpounvia petaBaonc ora AMNXM (1/1/2004).

Ta XpnUATOOIKOVOMIKA PECA, Ta onoia pnopoUv va anoTiundouUv a&idonioTa, enavekTiundnkav kartd
TNV nuepopnvia petaBaong ora AMNXM oTic eUAoyeg aiec Toug (n.X. yia TOUG EIONYHEVOUC OTO
XPNHATIOTNPIO TITAOUG N TIUN KAEICIMATOC KATA TNV NUEPOMNVIA TOu 1GoAoyIoHoU).

H dilapopd kata Tnv 31/12/2003 noooU € 11.597 xIA. (€ 11.037 apopd cupBoAaia avrailayng
EMITOKIWV Kal VOUIOUATWV Kal nood € 560 xIA. apopd napdywyd €UNOPEUPATWV) MOU MPOEKUYPE
METAEU TnG anoTiunong Baoel AMNXM kal TN anoTiunong BAon TwV NPoNYyoUHEVWY AOYIOTIKWV apPXWV
(o1 onoiec dev anairouoav anoTiUnon TETOIWV MECWV) EMIBAPUVE Ta idla KEPAAaia.

211 30/9/2004 0 ‘OMIAOG ANEIKOVIOE UMOXPEWOEIG XPNHATOOIKOVOUIKWY £pyaAsiwv nooou € 11.381
XIA\. e avTioToixn enmiBdpuvon Twv 10wV KepaAaiwv. Ta anoteAéopata Tng nepiddou 1/1 -
30/9/2004 wpehnbnkav katd noaod € 281xIA.

OnoiadnnoTte OeTiky N apvnTik  dlagopd npokUNTEl and TNV €NAVEKTIMNON TV
«XpNUATOOIKOVOUIKWV ZTOIXEIWV AIQBECINWY NPOC NWANCN» PETA TNV nUEpounvia PeETABaong orta
AMXMN peTagepeTal o €10IKO ANOBEPATIKO, evw avTioToixa KEPON N (NUIEC ENAVEKTIUNONG TWV
«Mapaywywv XpnHaTooIKOVOUIKWV OTOIXEIWV» KAl TwV «XpNUATOOIKOVOUIKWY ZTOIXEIWV o€ EUAOYEG

A&iec HEOW TwV ANOTEAEOPATWV» avayvwpilovTal 0Ta anoTEAEGUATA TNG NEPIODOU.

(iv) — Avayvopion S£300UAEUHEVOV NAPOX®V NPOCWNIKOU AGYyw ouvTaglodoTnong

Me Baon TIG VEEC AOYIOTIKEG apXEG o ‘OuIAoG avayvwpilel we unoxpeéwon Tnv napouoa a&ia Tng
VOMIKAG O€0eUONG nou €xel avaAdBel yia Tnv kataBoAn epdana€ anolnuinong oTo NPOownIKO Mou
anoxwpei AOyw ouvta&lodoTnong. Me Baon TIC NponyoUHEVEG AOYIOTIKEG apXEC, To €E0dO
anolnuiwong Adyw ouvtagodoTnong avayvwpilovtav o€ Tapeiakn Baon. H OXETIKA unoXpewon
KaTa Tnv nuepounvia peTapaong aviAbe o noao € 2.978 xIA. (kai € 414 xIA. n uNTPIKN), N onoia

unoAoyioTnke KaToniv avaloyioTIKNG MEAETNC.

JUYKEKPIYEVA, OXETIKN MEAETN a@opolse oTnv OJIEPEUVNON KAl UMOAOYIOHO TWV avAAOYIOTIKWV
MeyeBwv nou anarrouvTal and TIG npodiaypaPec nou BETouv Ta Aigdbvi AoyioTika Mpotuna (A.A.M.

19) kal €ival uNoXpeWTIKO va kaTaxwpnbouv aTov IocoAoyiono Kal TNV KATAoTAon anoTEAEOUATWY
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kaBe enixeipnonc. H Pacikfy nuepopnvia mnou XpnoidonoInOnke w¢ NUEPOMNVIa avaloyioTIKAG
anoTiynong Twv dIa@opwv MHeyebwv eivar n 31/12/2004 (i 10oduvapa n 01/01/2005). Ma Tov
unoAoyiopo TnG avrioToixnG unoxpéwong Tnv 01/01/2004 xpnoigonoindnkav ol  avTioTOIXEC
avaloyIoTIKEG UNoBEDEIC — NapadoxEG.

'ETO1, EVTOG TNC Xpnong 2004, Ta evonoinueva anoTeAéopaTa wPeAndnkav katd nooo € 661 XIA. eve
Ta anoteAéoparta TnG ETaipiac wpeAndnkav kata nooo € 55 xIA. H wpEéAeia autry opeileTal oTnv
HEIWON Tou apiBuol Tou anacXoAOUHEVOU NPoownikoU TnG BuyaTpikng etaipeiac METKA A.E. kata
TNV Xprion 2004. 1o evviaunvo Tou 2004, n avTioToixn w@EAEIa aviABe o€ noco € 416 XIA. yia Tov
‘OpiAo.

(v) — Mn avayvwpion diapopav evonoinong wg Goodwill

O OpINo¢ enéleEe, ouppwva pe To AMXN 1, va pnv epappdoel avadpopika To AMXM 3 «Evonoinon
Enixeiprioewv» kar va pnv enavanpocadiopiosl TNV unepagia nmou MNPOoEKUWE anod TIC £EAYOPEC

BuyaTpikwv NpIv TNV NUEPoNnvia YeTapaong oTa véa npdTuna.

EninAéov e€etalovTac Tnv oxEon KOOTOUCG/ WPEAEIAC and TNV avaAuTikr EQAPHOYN TWV AnaiTnoswy
Tou ANXM 3 yia TNV avayvwpion Tng avanooBeoTng unepaiac nooou € 140.489 xIA. nou eixe
UNoAOYIOTEl OUMPWVA WE TIC NPONYOUHEVEC AOYIOTIKEC APXEC, ANOPACIOTNKE VA PNV avayvwpIoTei

unepa&ia nooou € 16.674xIA.

JUVENWG, KATA TNV NUEPOMNVia YeTapaonc n unepagia nou avayvwpioTnke aviABe oTo Noco Twv
€123.814 xIA\. Ta evonoinuéva anoTeAéoparta Tng xpnong 2004 £xouv w@PeAnbei Pe To Nood Twv €
7.022 xIA. nou apopd anooBECEIC TNG UNEPAiac oUNPWvVa KE TIC NPONYOUNEVEG AOYIOTIKEG APXEC,
EV() avTioToIXa Ta €vonoinuéva anoteAéopaTta TnG nepiodou pexpl 30/9/2004 w@eAnonkav Pe To
nooo € 3.435 xIA.

To avanooBeoTo unoAoino TnG unepagiac nmou avayvwpioTnke KaTd Tnv nuepounvia Wetapaong

a@opad TnG enevOUOEIC OTIC BUYATPIKEG ETAIPEIEC:
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Avayvmpi{Opevn
Ynepagia
31/12/2003
METKA A.E. 122.987.041
MYTIAHNAIOZ AIOAIKH ENEPIEIAKH EAAAAOZ A.E. 320.732
MYTIAHNAIOZ NMAPAITQrH & EMIOPIA HAEKTPIKHZ 506.797
ENEPIEIAZ A.E. )
ZYNOAO 123.814.570

O 'OpiNog o€ Trola Baon dlevepyei EAeyxo anopeinong TnG euhoyng aiag Tng Ynepa&iac oUppwva
pe To ANXM 3, €EeTalovTac TIC AVAUEVOUEVEG TAMIAKEG POEC anO TIG enevOUOEI( O BUYATPIKEC. €
KGBe nePINTWoN Nou NPOKUNTOUV eVOEIEEIC anopeiwong o ‘OMIAOG enIBapUvel Ta AnNOTEAEOPATA TNG

XPAoNG pelwvovTag Tnv aia Tng unepa&iac.

(vi) — Enidpaon ano Tnv £vonoinon CUYYEVMV ENIXEIPNOEMV HE TNV HEBOJO TG KaBapng

@gong

H ETaipia npoBaivel o evonoinon Pe TNV PEB0dO TNG kaBapng BEONC TwV OUYYEVWV ENIXEIPAOEWV
«EABO A.B.E», «Hellenic Copper Mines» kal «B.E.A.T.».

Ano Tnv evonoinon He TNV MEBOdO TNG kabBapng O<ong kaTtd TNV nEpounvia WeETABaong Ta

anoteAéopaTa eniBapuvenkav kata nocd € 1.406xIA.

O1 diapopec nou npokunTouv ota Idia KepaAaia Tou OpiAlou anod Tnv &voroinon TwWV CUYYEVWV
auTWV ETAIPEIWY, NPOKUNTEI Ano TIG NPOCAPHOYEG MOU £XOUV BIEVEPYNOEI OTIC GXETIKEG OIKOVOMIKEG
KaTaoTACEIC AUTWV, MPOKEINEVOU Ol KATAOTACEIC AUTEC va €ival ouuPBaTeg pe Ta Aigbviy AoyioTika

MpoTuna.

EninAgov e€eTalovTtag Tnv oxeon KOOTOUCG/ WPEAEIAC and TNV avaAuTikn EQApHOyn TwV anaiTnoswy
Tou AMXN 3 yia TV avayvwpion TnG avanooBeoTng unepa&iag nou €ixe UNOAOYIOTEI GUP@WVA HE TIG

NponyoUHEVEC AOYIOTIKEC ApXEC, ANOPATIOTNKE Va PNV avayvwpioTei unepa&ia nooou € 2.961xIA.

H AvandoBeoTtn unepa&ia mou €xel NPOKUWEI KATA TNV €VOMOINON TwV COUYYEVWV ETAIPEIDV

avépxetal os nooo € 11.289xIA. kal apopd Tnv enévduon oTnv ouyyevn eTaipeia «EABO A.B.E.»

O 'Ouihoc dievepyei £T0I0, EAEYXO anopeiwong TnG sUAoyng a&iac Tng Ynepaiac kar onoiadnnoTe
peiwon empapUvel Ta AnoTeAéopaTta Xpriong Tou OpiAou.
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(vii) — MeTabson avayvwpiong NANPWTEWV HEPICHATWV OTO XPOVO £YKPIONG TOUG ano
Tnv Ir.2.

e avriBeon pHE TIC nponyoUpeva IO0XUOUCEC AOYIOTIKEC apXEC, TA NANPWTEA MEpPIOPATA
avayvwpilovTal we unoxpewan KaTta TNV NUEPOUNVia £yKpIONG TNG NPOTEIVOUEVNG diavounG Tou A.Z.

and Tnv Fevikn ZUVEAEUON TWV HETOXWV.

(viii) — Avayvepion nioTOTIK®OV GUVAAAAYHATIKOV 31a(popmV OTA ANOTEAECHATA £I1G VEOV

H owpeupévn npopAEwn MIOTOTIKWV CUVAANAYHATIKOV dIapopwy anoTignong nou eixe dievepynOei
oUPPWVA PE TIC NPONYOUHEVEC AOYIOTIKEC APXEC METAPEPONKE oTa idla kKepaAaia Tng 31/12/2003.
>Tnv xpnon 2004 1o oUvoAo Twv ouVAAayuaTIK®V diagopwy Mou NPOEKUWAV KATd TNV anoTignon

UMOXPEWOEWV Kal anaitnoswv o€ =/N JeTaPEPONKaAv 0Ta anoTeAEopaTa Tng XpPrnone.

(ix) — MpoBAEYEIG ENICPAADV ANAITOEWV

KaTtd Tnv nuepounvia petapaong SIEvepynobnkav owpPeUTIKA NPORAEYEIC ENIOPAA®V ANAITHOEWV OF
BuyaTtpikéG eTaipeieg Tou Opilou og BApoC Twv evonoinUevwy 10iwv KePaidiowv. O1 npoBAEYEIG
oTnpixdnkav oTa nioTonoIiNTIKa eAEyxou TwV OpKWTWV EAEYKTWV €M TWV OIKOVOUIKWY KATAOTACEWV
(6nwg dnuooIEUBNKAV CUPPWVA HE TIC NPONYOUUEVEC AOYIOTIKEC APXEC KATA TNV nUEPOMNVia

HETABaAoNG).
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6.27 Epnpaypara Bapn

Agv unApyouv UMOBNKEC Kal NPoCNUEIWOEIC, 1 onoladnnoTe aA\a Bapn, €ni Twv Nayinv oTOIXEIwV

TOU evepynTIKOU £vavTi daveioyou.

6.30 AsOHEUOEIG

O1 deoPeVOEIC TOU OMIAOU Kal TNG ETAIPEIAC AVAPOPIKA HE TA KATAOKEUAOTIKA CUMBOAAIa £XOUV WG
€gnG:

0 OMIAOZ H ETAIPEIA
ﬁﬁﬁ'&i'isz ano karackeuaoTika 30/9/2005 31/12/2004 30/9/2005 31/12/2004
AVEKTEAEGTO UNOAOINO £pY@V 466.651.764 387.153.123  507.432.375  441.773.106
XopnynOsiose eyyUNoesIC KAANG EKTEAEONC 104.838.330 126.823.727 106.918.187 128.895.279
Z0VOAo 571.490.094 513.976.850 614.350.562 570.668.385

6.28 EVOEXOHEVEG ANAITIOEIG — UNOXPEWOTEIG
MANpoPopieC OXETIKA PE EVOEXOUEVEG ANAITAOEIG

>Toug Aoyapiaopoug Aoinwv Anarroewv Tou Opidou nepidauBaveral anaitnon and Tov Opyaviouo
Aopaliong eEaywyikwv MoTwoswv (OAEM) Uwoug € 14.509.364. KaTtonv Aywync Tng Etaipeiag
€k0OONKe n un apiBy. EA 6619/2004 anogpaan Tou EpeTeiou ABnvawyv, YeE TNV onoia avayvwpiodnke
oT1 o OAEI unoxpeouTal va KataBAaAAel oTnv €Taipeia To Nood Twv € 16.069.095,48 pe Tov VOUILO

TOKO UNEPNMEPIac MEXPI EEOPANCEWG Kal EEa0PANIONG AVTIOTOIXOU £YYUNTIKNG EMIOTOANRG Tpan&(nc.

MANPoOPOPiEC OXETIKA HE EVOIEXOUEVEG UNOXPEWTEIG

Aev unapxouv Aoinéc enidikeg 1 uno diaitnaia diIaPopeC dIKAGTIKWY N dIAITNTIKWV 0pyAvwy nou va

£XOUV ONKAvTIKN €NINTWON OTNV OIKOVOMIKN KaTdaTtaaon 1 Asiroupyia Tou Opilou.
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O1 avéAeYKTEC POPOAOYIKEG XPNOEIG TWV ETAIPEIWY ToU OpiAoU £XOUV WG EENG:

ANEAEFKTEZ
®OPOAOTIKES
ENQNYMIA XPHZEIz
MYTIAHNAIOZ A.E. 2003-2004
METAAAIKAI KATASKEYAI EAAAAOS A.E. "METKA" 2001-2004
EAAHNIKH BIOMHXANIA XAAYBAOS A.E. 2003-2004
E.K.M.E. A.E., 2001-2004
3.K.M. A.T.E.E., 2003-2004
RODAX A.T.E.E. 2001-2004
AAOYMINIO THE EAAAAOS B.E.A.E. 2004
AEA®OI AISTOMON A.M.E. 2002-2004
EAAHNIKH BIOMHXANIA OXHMATQN A.B.E. "EABO" 1998-2004
SOMETRA S.A., SIBIU Poupaviag 2003-2004
EAEMKA A.E. 2000-2004

MYTILINEOS FINANCE S.A., Luxemburg

DAev e\eyxeTal

STANMED TRADING LTD , KUnpog 1999-2004
MYTILINEOS BELGRADE D.0.0., ZepBia 1999-2004
MYVEKT INTERNATIONAL SKOPIJE, N.I.A.M. 1999-2004

RDA TRADING, Nnooi Guernsey

Aev eAEyXeTal

KOINOITPAZIA AMYNTIKQN BIOMHXANIQN-MYTIAHNAIOZ & ZIA 2003-2004
MYTIAHNAIOZ MAPAIQIrH KAI EMMNOPIA HAEKTPIKHZ ENEPIEIAZ 2003-2004
KPHTH NAPAIQIrH & EMIMOPIA HAEKTPIKHZ ENEPIEIAZ 2003-2004
BIOMHXANIKEZ EQAPMOTIEZ EPEYNAZ "BEAT" 2002-2004
MENIKH ZIAHPOMETAAAIKH A.E., 2003-2004
HELLENIC COPPER MINES LTD, Kunpog 2001-2004
MENIKH BIOMHXANIKH A.E. AMYNTIKOY YAIKOY 2003-2004
MYTIAHNAIOZ AIOAIKH ENEPTEIAKH EAAAAOZ A.E., 2003-2004
AIOAIKH ANAPOY TZIPOBAIAI A.E., 2003-2004
AIOAIKH NEAMOAEQZ A.E., 2003-2004
AIOAIKH EYBOIAZ MYProz A.E., 2003-2004
AIOAIKH EYBOIAZ MNMOYNTA A.E., 2003-2004
AIOAIKH EYBOIAZ XEAQNA ALE., 2003-2004
AIOAIKH ANAPOY PAXH =HPOKAMII A.E., 2003-2004
AIOAIKH MNMAATANOY A.E., 2003-2004
AIOAIKH ZAMOGPAKHZ A.E., 2003-2004
AIOAIKH EYBOIAZ AIAKO®THZ A.E. 2003-2004
AIOAIKH ZIAHPOKAZTPOY A.E. 2003-2004

Katd Tnv Tpéxouoa nepiodo oploTikonoindnkav JIapopeg (POPOAOYIKOU €EAEYXOU MNAPEABOUCWV
XpNoewv nooou € 14.638.670 ol onoie¢ kataxwpndnkav oTo ocUVOAO TOUG OTA ANOTEAEOHATA TNG
nepiodou 1/1 — 30/9/2005.
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Fla TIG QVEAEYKTEC (POPOAOYIKEG XPNOEIC MOU avagEéPovTal OTO Mnapanavw nivakd, undpyel To
EVOEXOMEVO €MNIBOANC NPOCHETWV POPWV Kal MPOCAUENOCEwY KATA To XpOVo nou Ba £EeTacBouv Kal
Ba opioTikonoindouv.

AOINEG EVOEXOHNEVEG UNOXPEMOTEIG KAl EVOEXOHEVEG ANAITHOEIG

EkkpepoUv OUOOWPEUPEVEC anaiTnoelG Tou OpiAou and acPaNIoTIKEG eTAIPEieC yia {NMIEC NOU £XOUV
OUMBEi KaTa TNV eKTEAEON €pywV OTA TeEAEUTAia Tpia Xpovia a&iac nepinou 2,2 ek. eupw. O1 v AOYw
anolnUIwoeIC BpiokovTal oTo oTAdIo TENIKNG ene€epyaaiac anod TIC aoPAMOTIKEG ETAIPEIEG yia TNV
avakoivwon Tou anoTeAéopatoG. O ‘OpIAog eninAéov €xel UNOPBAAAEl MPOC TOUC NEANATEC TOU
anairnoeiC UYouc nepinou 1,5ek. €upw Yia £EWOUMPPATIKEC €PYACIEC MOU €XOUV EKTEAEOTEI OF

diagpopa £pya.

6.29 MeTaBoAn o€ AOYIOTIKEG EKTIHNOEIG

O 'OpIAog e@appooe To AAIM 8 «AoYIOTIKEG MOAITIKEG, HETABOAEG OTIG AOYIOTIKEG EKTIUNOEIG Kal AGOn»
MPOKEIYEVOU VA ANEIKOVIOEI HETABOAN OTNV AOYIOTIKN eKTIiMNON Twv AvaBaropevwv ®opoloyIKwv

Ynoxpewoewv kata Tnv Yerapaon Tou Opidou ota AAM Tnv 1/1/2004.

H peTaBoAr) oTn AoYIOTIKR €KTIiMNON €népepe auv&non Twv avaBaAOPEVWV  (POPOAOYIKWY
UNoXPEWOEwWV KaTta Tnv 1/1/2004 kar Tnv 1/1/2005 katd nooo €11.913.360 pe 106noon enipapuvon
NG kabapnc B€anc Tou Opilou.

6.30 NM®Anon 18I0V HETOX®V
O 'Opioc npoxwpnoe os nwAnon Idiwv MeToxwv oTO €vvidunvo Tou 2005, and Onou MPOoEKUYE

k€POOG Nooou € 3.613.838 To onoio al&noe an’ ubeiag Ta idia kepdaAiaia (Ynép To apTio)

6.31 Mepiopara
O 'Ouihog katda Tnv dIApKeIa Tou evviapnvou Tou 2005 npoxwpnoe o€ NANPWHESC HEPIOPATWY NOCoU

€ 40.401.731 ek Twv onoiwv nNoao € 17.736.977 anoTte\ouv JIETAIPIKA PEpiopATA.
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Moood €9.925.900 eAnpOn w¢ pépiopa and Tnv Buyatpikn eTaipeia AAoupivio TNG EAAGdOC n onoia

anokTNOnke KaTa Tnv dIAPKEIQ TNG XPront.

To cionpayxBev pépiopa anotelei diavoun kepdwv and anoBeuatikd nou oxnuaTtiodnkav npo Tng

€€ayopdc, UEIWVElI TO KOOTOC ayopdc TNG CUMMETOXNG Kal au&avel To nodd TN ApvnTiknG Ynepa&iag

Mou NpogKUYe and Tnv anoktnon Tou AAOYMINIOY Tng EAAAAOZ 1o6noaa.

6.32 ApiOpOG anacXoAOUHEVOU NPOcwWNIKOU

O apiBuoc Tou anacXoAoUPEVOU NPOCwIKOU yid To gvvidunvo Tou 2005 kai 2004, Tou Opilou kai

TNG €TAIPEiac eivai:

O OMIAOZ H ETAIPEIA
30/9/2005 30/9/2004 30/9/2005 30/9/2004
MigBwToOi 3.301 3.641 63 68
HuepopioBiol 430 554 2 2
ZUvoAo 3.731 4.195 65 70
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6.33 ZuvaAAayEg pe ouvOEdENEVA PHEPN

O1 napakaTw ouvaAAayec kal unoAoina anoTeAoUV TIC CUVAANAYEC TV OUVOEDSEUEVWV HE Tov ‘OpIAO pepwV. OI ouVaAAaYEC HETAEU TwV ETAIPEIWV

nou nepiAapBavovTal oAika oTiC evornoinuéveg OIKOVOUIKEG KaTaoTAoelc Tou OpiAou anaAeipovTal.

AIETAIPIKEZ NQAHZEIZ ArOPEZ
01/01-30/09/05

AFOPA3THZ

OMINOZ
OMIAOZ NAPATQrHZ KOINOMPASIA
MYTIAHNAIO ZIAHPOM/K MYTILINEOS EA.B.O. AIOAIKHZ AAOYMINIO HAEKTP. AMYNTIKQN OMIAOZ
ZAE. EAEMKA H A.E. FINANCE r.B.A.EA.Y. A.B.E.  ENEPFEIAZ THZ EAAAAOX  ENEPFEIAZ BIOMHXANIQN  SOMETRA METKA ZYNOAA
MYTIAHNAIOZ
AE. 21.541 540 1.390 15.285 0 3.043 1.390 48.523.555 1.002.037 49.568.780
MYTILINEOS
FINANCE 243.145 7.171.315 7.414.460
SOMETRA 30.877.105 30.877.105
OMINOZ
MAPATQrHZ 0
HAEKTP.
; ENEPTEIAZ
[=
T EAEMKA (6.627) (6.627)
<
E OMIAOZ
AIOAIKHZ 0
ENEPFEIAZ
OMIAOE METKA 258.921 258.921
AAOYMINIO
THE EAAAAOS 46.814.126 7.213 46.821.340
ZYNOAA 31.120.250 _ 21.541 540 47.073.048 1.390 0 15.285  7.171.315 10.257 1.390 _ 48.523.555 995.410  134.933.980
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AIETAIPIKEZ ANAITHZEIZ - YNOXPEQZEIZ

YNOXPEQZH

OMINAOZ
OMIAOS MAPAFQrHE  KOINOMPASIA
MYTIAHNAIO SIAHPOM/K MYTILINEOS EAB.O. AIOAIKHZ AAOYMINIO HAEKTP. AMYNTIKON OMIAOS
IAE EAEMKA HAE. FINANCE  T.B.AEAY. ABE.  ENEPFEIAZ THEZEAAAAOZ  ENEPFEIAZ  BIOMHXANIQN  SOMETRA METKA ZYNOAA
MYTIAHNAIOZ
AE. (2.480) 10.750 2.708 669.363 3.279 3.897  59.466.503 355.389  60.500.410
MYTILINEOS
FINANCE 8.304.268 43.963 8.348.232
SOMETRA 0
T EAEMKA 4.109 (157) 3.952
| OMIAOZ METKA 3.297.683 33.106 3.330.789
: (Epnopiko) e : ot
=
<| OMIAOZ METKA
(Adveio) 8.230.000
EAB.O. AB.E. 0
AAOYMINIO
THE EAAAAOE 8.151.231 7.213 8.158.444
OMIAOS
MAPATQrHz 97.995 278 98.273
HAEKTP.ENEPT.
OMIAOS
ATOATKHE 309.040 309.040
ENEPFEIAZ
SYNOAA 8.406.372 __ (2.480) 10.750 _ 19.678.914 2.708 0 669.641 43.963 352.638 3.807 _ 59.466.503 355.232 __ 88.988.141
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AIETAIPIKEZ AMAITHZEIZ - YNIOXPEQZEIZ

YNOXPEQZIH
OMINOZ
OMIAOZ NAPATQrHEZ KOINOMPASIA
MYTIAHNAIOZ ZIAHPOM/KH MYTILINEOS AIOAIKHE ~ AAOYMINIO HAEKTP. AMYNTIKQN
A.E. EAEMKA A.E. FINANCE r.B.A.E.A.Y. ENEPTEIAZ THZ EAAAAOX  ENEPTFEIAZ BIOMHXANIQN SOMETRA OMIAOZ METKA  XYNOAA
MYTIAHNAIOZ
AE. 6.154 7.371 6.911.496 2.156 27.894 2217 3.145 30.254.847 13.672  37.228.951
MYTILINEOS
FINANCE 0
SOMETRA 0
T OMIAOZ
W MAPArQrHg 416.000 416.000
E HAEKTP.
|  ENEPTEIAZ
L
5 EAEMKA 4.108,55 14.114 18.222
OMIAOZ
AIOAIKHE 0
ENEPFEIAZ
OMIAOZ METKA 200.153 22.023 3.222.176
(Eunopixd) 3.200.15. ! 222,
OMIAOZ METKA 8.350.000 8.350.000
(Adaveio)
AAOYMINIO THZ
EAAAAOZE o
ZYNOAA 420.109  6.154 7.371 18.461.649 2.156 0 27.894 0 24.240 3.145 30.254.847 27.785 49.235.350
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AIETAIPIKEZ NQAHZEIZ AFOPEZ

ATOPASTHSE
OMINOE
OMIAOE MAPAFQIHE  KOINOMPASIA
MYTIAHNAIOX SIAHPOM/KH MYTILINEOS EA.B.O. AIOAIKHE ~ AAOYMINIO HAEKTP. AMYNTIKON
AE. EAEMKA AE. FINANCE  F.B.AEAY. AB.E. ENEPFEIAZ THX EAMAAOE ~ ENEPFEIAS ~ BIOMHXANION  SOMETRA  OMIAOZ METKA  SYNOAA
MYTIAHNAIOX
AE 26.499 1.105 170.951 1.622 17.837 3.507 1.622 31.632.384 103394  31.958.920
MYTILINEOS
W FINANCE 15.898 15.898
I
|  SOMETRA 32.490.479 32.490.479
<|
o  EAEMKA 256.028 256.028
[=
OMIAOX METKA
(Epnopikd) 1.006.271 8.242 260.901 6.228 1.281.643
EAB.O. AB.E. 0
AAOYMINIO THE
EAAAAOS <
ZYNOAA 33.496.751 34.741 1.105 431.853 1.622 0 17.837 0 9.735 1.622 __ 31.648.282 350.422 __ 66.002.969
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6.34 'eyovOTa HETA TNV NHEPOUNVIA TOU ICOAOYICHOU

Aev UNAPXOUV HETAYEVEOTEPA TWV OIKOVOMIKWV KATAOTACEWV YEYOvOTd, TA Oroid va agpopouV &iTe
Tov 'OuINo eite Tnv ETaipeia, oTta onoia sniBdAAeTal avagopd and Ta Aigbvn AoyioTika MpdTuna
(AA).
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	Οι αποσβέσεις των άλλων στοιχείων των ενσωμάτων παγίων (πλην οικοπέδων τα οποία δεν αποσβένονται) υπολογίζονται με την σταθερή μέθοδο μέσα στην ωφέλιμη ζωή τους που έχει ως εξής: 
	Κτίρια
	25-35 έτη
	Μηχανολογικός εξοπλισμός
	4-20 έτη
	Αυτοκίνητα
	4-10 έτη
	Λοιπός εξοπλισμός
	4-7 έτη
	 
	Οι υπολειμματικές αξίες και οι ωφέλιμες ζωές των ενσωμάτων παγίων υπόκεινται σε επανεξέταση σε κάθε ημερομηνία ισολογισμού. Όταν οι λογιστικές αξίες των ενσωμάτων ακινητοποιήσεων υπερβαίνουν την ανακτήσιμη αξία τους, η διαφορά (απομείωση) καταχωρείται άμεσα ως έξοδο στα αποτελέσματα. 
	 
	Κατά την πώληση ενσωμάτων ακινητοποιήσεων, οι διαφορές μεταξύ του τιμήματος που λαμβάνεται και της λογιστικής τους αξίας καταχωρούνται ως κέρδη ή ζημίες στα αποτελέσματα. Οι επισκευές και συντηρήσεις καταχωρούνται στα έξοδα της περιόδου που αφορούν. 
	 
	Οι ιδιοπαραγόμενες ενσώματες ακινητοποιήσεις στοιχειοθετούν προσθήκη στο κόστος κτήσεως των ενσώματων ακινητοποιήσεων σε αξίες που περιλαμβάνουν το άμεσο κόστος μισθοδοσίας του προσωπικού, που συμμετέχει στην κατασκευή (αντίστοιχες εργοδοτικές εισφορές), κόστος αναλωθέντων υλικών και άλλα γενικά κόστη.  
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	Στα άυλα περιουσιακά στοιχεία συμπεριλαμβάνονται η υπεραξία, τα δικαιώματα χρήσης ενσώματων ακινητοποιήσεων, καθώς και οι άδειες λογισμικού. 
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