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M. I. MAIAAHE AEBE

DRM 2T1uhiavoU AE RSM

Opkwroi EAeykéc AoyioTég
ZUuBouAol Emixelpnoswy

EKOEZH ENIZKOMNHZHZ OPKQTQN EAEFKTQN AOTIZTQON
_ Npog Toug MeT6X0UG TNG
M. I. MAIAAHZ AEBE ZYZTHMATA ZYZKEYAZIALX""

Emokotmoaue TG ouvnuuéveg evBidueoeg evotroinuéveg kal ammAég Oikovopikég Kataotdoeig ng Etaipiog M. 1.
MAIAAHZ AEBE ZYZTHMATA ZYZKEYAZIAZ 1ng €€aunvng tepiddou  TTou €An&e Tnv 30 louviou 2005. H €uBlivn
NG ouvTagnG Twv evdidpeowy Olkovopikwy Kataotdoewv Bapuvel Tn dloiknon tng ETaipeiag.

H emokoétnon pag dievepynbnke olupewva pe 1o AlgBvég MpoTutto AvaBéoewv Emiokdnong, 0Trwg TTPOoRAETTETAI
amd 1o EAAnvikG EAeykmikd Mpotutra. H kpimikr afioAdynon Twv mrapaTiBéuevwy oTig evdldueceg OIKOVOUIKEG
KaTtaoTdoeig oToIxeiwv Kal TTANPOoQopIwyY Kal N e€ac@AAIon ETTAPKWY ETTEENYACEWYV €TTI TWV BEPATWY TTOU BECAUE OTIG
OIKOVOMIKEG Kal AOYIOTIKEG UTInpecieg TG ETaipeiag ocuvBETouv To KUpPIO PéPOg TG epyaciag pag. To eUpog NG
epyaoiag authg gival ouoiwdwg PIKPOTEPO aTTd TNV gpyacia TTou emITEAEITal OTa TTAQicIa €kdoong €kBeang eAEyxou,
OTTOU 0 OTOXOG €ival N BIAPOPPWON Kal BIATUTTWON OAOKANPWHEVNG YVWHNG eTTi TwV OlKovouikwy Kataotdoewyv. Katd
ouveTTela, n TTapouoa £kBeon dev oUVOETEN EKBEON EAEYXOU.

Baoi{éuevol otnv dievepynBeica €mokATINON, £mReRalvoupe OTI dev £xouv TTEPIEABEI OTnV  avTiAnwn Pag aToixeia
Tou Ba amaIToUsav OuCIWAEIG BIOPOPOTTIOINCEIS OTIG TTPOAVAPEPOUEVEG EVOIAUECEG EVOTTOINUEVEG KOl OTTAEG
OikovopikéG KataoTaaelg, woTe va eEa0@AAIOTE N CUUUOPPWON Toug ue Ta AieBvr) AoyiaTikd MpdTutra, TTOU €X0OUV
ui100eTnBei atré TNV EupwTraikr) ‘Evwon.

Xwpig va dIaTUTTWVOUNE ETIPUAAEN WG TTPOG T CUNTTEPACUATA ThG ETTIOKOTINONG, €PIOTOUNE TNV TTPOCOXH 0AG OTNV
onueiwon 12 Ttou TTapaTiBeTal 01O TTPOCAPTNHA TWV OIKOVOUIKWY KaTtaoTdoewy, oTnv oTroia yivetal avagopd o1o
yeyovog OTl ol popoAoyikéG dnAwaoelg Téoo yia Tn Buyatpikp STRAPTECH AE 6c0 kai yia opiouéveg BuyaTtpikég
€TAIPiEG TOU €EWTEPIKOU dev €Xouv e&eTaaTel oMo TIG POPOAOYIKEG APXEG, UE CUVETTEIQ VO UTTAPXEl TO £VOEXOUEVO
eMBOAAG TTPOOBETWY POPWYV Kal TTPOCAUEACEWY KaTA Tov XpOvo TTou Ba e€eTaaTouv Kal Ba opioTikotroinBouv. H
€KBaan Tou QopoAoyikoU eAéyxou dev gival duvaTov va TTPoRAePBei oTo TTapdv oTAdIO KAl WG €K TOUTOU OV €XEI YiVEl
otroladATroTe TTPORAewn oTIg Olkovopikég KataoTdoelg o oxéon Ye To Béua auTo.

30 AuyouoTou 2005
MNa tnv DRM ZT1uliavou AE (AM ZOEA 104)

ABwg ZTUAIavoU

OpkwToG EAeYKTAG AOYIOTAG
AM ZOEA 12311

Kneioiag & EBvikig Avtiotdoewg 84A, 152 31 XaAavdpl

H DRM ZTtuAiavou AE TnA: 210 6717733 e-mail: H DRM ZtuAiavou AE civai
gival yéAog Tou Zwpatog OpKWTWV Fax: 210 6726099 drmstyl@otenet.gr avegapTnTo PEAOG TNG
EAeykTwv AoyloTwv RSM International, evég

d1eBvoug opyaviapou
OPKWTWV EAEYKTWV Kal
OUMBOUAWV ETTIXEIPATEWYV


mailto:drmstyl@otenet.gr

M. I. MAIAAHE AEBE

IZOAOrZMOZ THZ 30ng IOYNIOY 2005

lMood o€ Eupw '000

ENEPIrHTIKO

Mn KukAo@opoUv evepynTIKO

Evowpuata Mayia

Auha Meplouaiakd ZToIxeia

Emrevduoeig og Ouyatpikég

Emrevduoeig o ouvdedepéveg (KaBapry ©éan)
AvaBaAAopeveG QOPOAOYIKEG ATTAITACEIG
NoITTég aTTaITAOEIg

KukAo@opouv EvepynTiké

AmroBépara

[MeAGTEG Kal AOITTEG ATTAITACEIG
AvaBaAAOuEVEG POPOAOYIKEG ATTAUTACEIG
Tapiokd AlaBéoipya kal Icoduvaua

20volo EvepynrikoU

IAIA KEQAAAIA

1810 KE@AAaia aTTOSIBOUEVA OOUG UETOXOUG

MeToxik6 KegpdAaio

YTrep 10 ApTIiO

‘181eg MeToxég

AmoBeparika EuAoyng Agiag

ATtroBepaTiKa

Znuieg / k€EPON €IG véov

>uvaAlAaypaTikég Alagopég ammd MetatpoTr IcoAoyiopwyv
o€ =évo Nouiopa

Akaiwpata yelowngiag

20voAo 15iwv KeQaAdiwv

YNOXPEQZEIZ

Makpotmrpo608eopeg YITOXpWOEIG

Adveia

AvaBaAAOPEVEG POPOAOYIKEG UTTOXPEWOEIG
YTTOXPEWOTEIG TTAPOXWYV TTPOCWTTIKOU Adyw £E6B0U
atré Tnv uTtnpeaia

Emixopnynoeig

Mapaywya

Noirég MakpoTrpéBeoueg YTTOXPEWOEIG

BpayxutrpOBeouESG UTTOXPEWOTEIG
MpounBeuTéG KAl AOITTEG UTTOXPEWOEIG
AvaBaAAOpeveEG POPOAOYIKEG UTTOXPEWTEIG
Tpéxouaeg POPOAOYIKEG UTTOXPEWTEIG
Adveia

MpoBAéweig

20voAo YTToxpewoewv

20voAo 18iwV KEQAAQiwV Kol UTTOXPEWOEWV

O1 onueiwoelg oTiG 0eAideg 8 £wg 48 atmoTeAoUv avaTTOOTIAOTO PEPOG QUTWYV TWV EVOIAUECWY OIKOVOUIKWY KATAOTACEWY

O OMIAOZ

H ETAIPEIA

Tnueiwon  30/06/2005

10
12

14
15
12
16

17

20
18

19
12

21
22
20

23
12
12
19
24

31/12/2004 30/06/2005  31/12/2004
130.840 138.414 72.057 73.755
112.731 113.189 1.277 1.450
165.073 163.121

55 196
16.105 16.682 3.458 3.458
5.963 0 240 239
265.694 268.481 242.105 242.023
83.580 70.742 18.557 14.468
107.156 112.186 83.711 107.800
5.414 5.039 2.418 2.419
11.444 9.000 2.134 1.945
207.594 196.967 106.820 126.631
473.288 465.448 348.925 368.654
55.318 55.318 55.318 55.318
141.038 141.038 141.038 141.038
-5.811 -10.923 -5.811 -10.923

-2.612 -2.612

20.052 22.180 17.218 17.218
-31.147 -35.147 8.636 9.751

2917 5.172
179.755 177.638 213.787 212.401

1.435 1.283
181.190 178.921 213.787 212.401
131.053 107.353 89.353 89.358
5.698 6.047 4.022 4.022
8.066 8.557 460 407
8.720 9.358 5.794 6.305
2.612 0 2.612 0
771 499 334 139
156.920 131.814 102.575 100.231
71.047 71.912 25.384 33.976
1.850 1.566 393 393
10.457 8.456 3.942 643
50.413 71.198 2.844 21.005
1.411 1.581 0 5
135.178 154.713 32.563 56.022
292.098 286.527 135.138 156.253
473.288 465.448 348.925 368.654

4



M. I. MAIAAHE AEBE

KATAZTAZH ANOTEAEZMATQN TMNEPIOAQY 1 IANOYAPIOY - 30ng IOYNIOY 2005

lMood og Eupw '000

KukAog epyaciwv

KéoTog TwARoewv

Miktd Képdn

AN £000a ekpeTAANEUTEWG
E€oda d10iknTIKAG AciToupyiag
E¢oda Aertoupyiag diaBéoewg

AAAa 'E€oda

Képdn 1po @opwyv, XPNHUATOBOTIKWY ,ETTEVOUTIKWV
atroTeAeOPATWY Kal £€0da avadlopydvwvaong

‘E€oda XpnuartooikovouikAg AsiIToupyiag

Képdn Mpo ®épwv

dépol
Képdn Metd ammdé dépoug

AmrooBéocig

Képdn TTpo @opwv, XPNUATOBOTIKWY, ETTEVOUTIKWV
aTTOTEAECUATWY,OTTOORECEWY KOl £§00
avadiopyavwvong (EBITDA)

Ta kéEPSn KATAVEUOVTAI OF :

MeTtdyoug Etaipiag
Aikaiwpata Melowngiag

Képdn peTd atmé @oépoug ava PeToxr - Pacika (ot €)

O OMIAOZ H ETAIPEIA
Snugine 01/01/2005- 01/04/2005- 01/01/2004- 01/04/2004- 01/01/2005- 01/04/2005- 01/01/2004- 01/04/2004-
N M 30/06/2005 30/06/2005 30/06/2004  30/06/2004 30/06/2005  30/06/2005  30/06/2004  30/06/2004
182.242 88.838 168.706 83.208 68.953 35.463 57.677 32.096
-132.303 -66.002 -119.649 -59.370 -52.193 -26.784 -43.546 -25.019
49.939 22.836 49.057 23.838 16.760 8.679 14.131 7.077
3.563 1.927 2.819 838 1.613 1.560 963 629
-10.754 -5.433 -10.140 -5.078 -4.081 -2.174 -4.107 -2.385
-20.700 -10.114 -19.008 -9.452 -5.057 -2.336 -5.054 -2.728
-2.087 -488 -4.974 -1.770 -113 -97 -25 583
19.961 8.728 17.754 8.376 9.122 5.632 5.908 3.176
-5.978 -2.970 -4.931 -2.468 -3.103 -1.358 -3.095 -1.539
13.983 5.758 12.823 5.908 6.019 4.274 2.813 1.637
-5.302 -2.923 -3.696 -1.760 -3.519 -2.960 -1.055 -643
8.681 2.835 9.127 4.148 2.500 1.314 1.758 994
10.420 5.352 10.084 5.097 3.299 1.702 3.210 1.525
30.381 14.080 27.838 13.473 12.421 7.335 9.118 4.701
8.542 2.772 9.004 4.075 2.500 1.314 1.758 993

139 63 123 73

27 0,12 0,04 0,13 0,06 0,04 0,02 0,03 0,01

O1 onueiwoelg oTiG 0eAideg 8 £wg 48 atmoTeAoUV avaTTOOTIAOTO PEPOG QUTWYV TWV EVOIAPECWY OIKOVOUIKWY KATAOTACEWY



M. . MAIAAHE AEBE

KATAZTAZH METABOAQN KAOAPHZ OEXZHZ NEPIOAOY 1 IANOYAPIOY - 30ng IOYNIOY 2005

lNood og Eupw ‘000

YwéAortro 01/01/2004

‘Ecoda atmd €kdoon PETOXWV

AKUPWON IBiWV PHETOXWV
KaBapo képdog 1 ({nuia) Tmou
KOTaXwpPRBOnke atr’ eubeiag
oTa idla kePaAaia

ZuvaAAaypaTIKEG DIOPOPEG

MeTaBoAég ATToBepaTIKWV
Képdn /(Znpieg) Trepiddou peta atmd
Pdpoug

YméAorro 30/06/2004

lNood og Eupw ‘000

YméAortro 01/01/2005

‘Ecoda amd €K80an PETOXWV

MwAnon 1diwv MeToxwv

AxkUpwaon 1Biwv HETOXWV
KaBapd képdog i (¢nuia) Tou
KOTaXwpPRBnke atr’ eubeiag
aTa idla KepaAaia

AtoBepartikd Euloyng Agiag

ZuvaAayparTikég dla@opég

MeTaBoAég ATTOBepaTIKWV
Képdn /(Znpieg) Trepiddou peTa atmmd
@OpoUg

YwéAorro 30/06/2005

O OMIAOZ H ETAIPEIA
o — Z0voAo Z0voho
ATT08156EVO OTOUG HETOXOUG TNG UNTPIKIG Meio H o 15iwv ATT08156EVO OTOUG HETOXOUG TNG UNTPIKAG 15iwv
wneias KegpaAaiwv KegpaAaiwv
MeTox1k6 Ymép ‘181eg Aoira AtroteAéopata MeToxik6 Yf:p 181eg Aoira AmroteAéopara
KegdAaio ApTio Metoxég  AmoBeparikd €16 Néov KegpdAaio ApTio Metoxég  AmoBepaTikd &1 Néov
55.386  142.943 -13.047 22.723 -47.417 1.430 162.018 55.386  142.943 -13.047 16.869 1.093 203.244
0 0
0 0
0 0
1.092 -2.270 20 -1.158 0
=772 -772
9.004 123 9.127 1.759 1.759
55.386  142.943 -13.047 23.043 -40.683 1.573 169.215 55.386  142.943 -13.047 16.869 2.852 205.003
O OMIAOZ H ETAIPEIA
o — Z0voAo Z0voho
ATT08156EVO OTOUG HETOXOUG TNG UNTPIKIG Meio H ia 15iwv ATT08156EVO OTOUG METOXOUG TNG UNTPIKAG 15iwv
wnelag KegpaAaiwv KegpaAaiwv
MeTox1k6 Y‘:: P 151eg Aot AtroteAéopara MeToxIk6 Y"TTEP 181eg Aoitrd ATtroteAéopara
KegdAaio P Metoxég  AmoBeparikd €16 Néov KegpdAaio p Metoxég  AmoBepaTikd &1 Néov
ApTio ApTiO
55.318  141.038 -10.924 22.180 -29.974 1.283 178.921 55.318  141.038 -10.924 17.218 9.751 212.401
0 0
5112 5112 5112 5112
0 0
-3.614 -3.614 -3.614 -3.614
-2.612 -2.612 -2.612 -2.612
-421 -3.182 13 -3.590 0
-1.707 -1.707
0 8.542 139 8.681 2.500 2.500
55.318  141.038 -5.812 17.440 -28.228 1.435 181.191 55.318  141.038 -5.812 14.606 8.637 213.787

O1 onuelwoelg oTIg oeAideg 8 £wg 48 atmoTeAOUV OVOTTOOTIAOTO PEPOG AUTWYV TWV EVOIANETWY OIKOVOUIKWY KATAOTACEWV.




KATAZTAZH TAMEIAKQN POQN

M. I. MAIAAHE AEBE

lNood o Eupw '000

A&iToupyikég SpaoTNPIOTNTES

Képdn 1po popwv

MAéov / peiov TTpocapuoyEg yia:

AtrooBéoeig

MpoBAsyeig

>uvaAAayuaTIKEG BlapopES

AtroteAéopaTta (€0000a, £600a, KEPON Kal {NUIEG) ETTEVOUTIKAG
dpaocTnPISTNTOG

XpewaTIKOi TOKOI KAl ouvaQr] £€£0da

[MAéov / peiov TTpoCapUOYEG Yia HETOBOAEG Aoyaplaouwy
KepaAaiou Kivnong r) TTou OXeTICOVTal PE TIG AEITOUPYIKEG
dpaoTNPIOTNTEG:

Meiwon / (augnon) amoBeudTwv

Meiwon / (augnon) atraitioewy

AUgnon / (ueiwaon) uTToXPEeWaewWV (TTANV TPATTECWV)

Meiov :
XpewaTikoi TOKOI Kal ouvaer £€¢oda kataBeBAnuéva
KataBeBAnuévol bdpol

2U0voAo giopowyv / (ekpowv) ammo AsIToupyIkéS SpaoTnpIoTnTES (a)

Etmrevdutikég dpaoTnpidTnTEg
ATTOKTNON BUYATPIKWY, GUYYEVWYV, KOIVOTTPAEIWY Kal AOITTWYV £TTEVOUTEWV

Ayopd evowpaTwy Kal AUAWY TTayiwy TTEPIOUCIAKWY GTOIXEIWV
EioTrpdageig ammd TwAACEIS EVOWUATWY Kal AUAWY TTayiwv
Tokol eiIoTTpaxBévTeg

2UvoAo gsiopowyv / (ekpowv) amro emevOUTIKES dpaoTnpIoTnTES (B)

XpnuatodoTikéC SPAOTNPIOTNTES

Eiomrpdaégeig amd augnon peToxikoU Ke@aiaiou

EopAAoeig daveiwy

E€opAAoeIg uTToxpewoewy atmd XpnUaTodoTIKEG HICBWOEIS (XpEOAUTIA)
Mepiopata TAnpwBEévTa

2UvoAo giopowyv / (ekpowv) ammé xpnUAaroSoTIKES SpaaTnpIoTNTES (Y)

KaB@apn augnon / (ueiwon) oTa Tapglaka diabéoipa Kal
10060vapa ep1ddou (a) + (B) + (y)

Tapeglakd dlabécipa Kal IcodUvapa évaping epid6dou
Emidpaon ZuvaAAaypatikwy Alagopwyv

Tapelakd diadéoipa Kal Ic0dUvapa ARgng mepi6dou

O OMIAOZ

H ETAIPEIA

Znueiwon 30/06/2005 30/06/2004

30/06/2005 30/06/2004

13.983 12.824 6.019 2.813
10.420 10.084 2.788 2.730
-98 658 -547 698
-608 -568
-516 -663 -508 -696
6.204 5.695 3.611 3.605
-12.839 -3.976 -4.089 -2.343
-1.651 -8.681 22.636 -11.881
-2.936 566 -4.023 6.548
-5.198 -4.864 -3.577 -3.413
-3.391 -3.987 -609 -392
3.370 7.088 21.701 -2.331
-700 -1.222 -2.652 -3.140
8,9 -4.187 -15.553 -1.297 -3.206
1.014 704 90 176
224 515 508 696
-3.649 -15.556 -3.351 -5.474
9.224 8.954 -18.160 9.010
-6.309
-1 -1.011 -1 -41
2.915 7.943 -18.161 8.969
2.636 -525 189 1.164
9.000 14.130 1.945 2.031
-192 -324 0 0
16 11.444 13.281 2134 3.195

O1 onuelwoelg oTig oeAideg 8 £wg 48 atmoTeAOUV OVOTTOOTIAOTO PEPOG AUTWYV TWV EVOIANETWY OIKOVOUIKWY KATAOTACEWV.



1.

M. I. MAIAAHE AEBE

Znueiwoelg i Twv Evdidueowv Oikovouikwyv KaraoTaoewv

Fevikég TAnpo@opieg

H M.I.LMAIAAHZ AEBE (n «Etaipia») kai ol Buyatpikéc Tn¢ (padi o «OpIAOG») TTapdyel kal SIaBETEl
UMK Kal  pnxaviuaTta  Biognxavikng ouokeuaoiag,0AokANpwuéveg  Biounxavikég AUCeIg  Kal
uttnpeoies.O Ouihog dpaaTtnpiotroigital aTnv EANGSa kal g dAAeg 20 xwpeg o EupwTn kai APEPIKT).

H Etaipeia edpevel otnv EAAGSa, =eviag 5, 145 62 Knoiold. H nAektpovikr} dieuBuvon tng Etaipeiag

givar www.maillis.gr.
O1 petoxég NG ETaipeiag diatrpayuartetovTal 0To XpnuaTioTrpio ABnvwv.

Bdon ocUvTagng Twv evOIANECWYV OIKOVOMIKWYV KATAOTAGEWV

O1 ouvvnpéveg Evdidueoeg Oikovopuikég kataoTtdoelg Tng Etaipiog kai Tou Opidou yia 10 TTpWTO
e€dunvo Tou 2005 €xouv ouvtaxBei ocupewva pe Ta Aigbvry MpdTutta XpnuAaTooIKOVOUIKNG
MAnpogpodpnong (A.M.X.IM) kai e1d1koTEPA oUPPWva pe To A.NX.IM.1 « MpwTn E@apuoyr Twv AleBvwv
MpotuTrwv XpnuaTtoolkovouikng MAnpo@dépnang» pe nuepopnvia petdpaong Tnv 1 lavouapiou 2004.

O1 AoyIOTIKEG apXEG TTOU XpPNOIYOTIOINONKAv yia TNV TIPOETOINACIa Kal TNV TTapoudiacn Twv
€VOIAUECWY OIKOVOUIKWY KATAOTACEWV €ival CUPQWVEG WE QUTEG TTOU XPNOIYOTTOINONKAV yia Tnv
ouvTagn TwWV OIKOVOUIKWY TTAnpogopiwv Tng ETaipiag kai Tou Opidou katd tnv 31/12/2004 61Twg
OnuoaoiedTnKav OTNV ICTOoEAIdA TNG ETAIPIAG YIA OKOTTOUG EVNUEPWONG.

S0gpwva  pe TG diatageig tou AMXM 1 «Mpwtn Egapuoyn Twv Aigbvwv  Mpotdmrwy
Xpnuatooikovouikng MAnpo@dépnong» kKal GAAwV OXETIKWY TTPoTUTTWY, 0 OUIAOG €xel e@apudoel Ta
AMNXMN a1é 1 lavouapiou 2004, pe e€aipeon TTPATUTTA TTOU APOPOUV OTNV TAgIVOUNON Kal ETIPETPNON
XPNMOTOOIKOVOMIKWY epyaAeiwv. Q¢ amotéAeoua, n emidopaon Twv AAI 32 kar AAI 39 Ta oTroia
epappolovtal ammd 1 lavouapiou 2005, cuuewva ye 1o AMNXI1, dev TTEPINAUBAVETAI OTA CUYKPITIKA
Tou 2004. H eTmidpacn Twv TTPOTUTTWY ATTOTUTTWVETAI OTIG KaTaoTdoelg Tng 30 louviou 2005.

H €TOIOCIA TWV OIKOVOUIKWY KATAOTACEWY CUPPWVA PE YEVIKWG ATTOOEKTEG AOYIOTIKEG APXES ATTAITEI
TN XPNOIUOTTIOINON UTTOAOYIOUWY KOl UTTOBECEwV TTOU €TTNPEAGlOUV TO ava@ePBEVTA TTOOA TWV
TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY, TN YvVWOTOTToiNOn evOEXOUEVWY ATTAITACEWY Kal
UTTOXPEWOEWY KATA TNV NUEPOMNVIA TWV OIKOVOUIKWY KATOOTACEWV Kai Ta ava@epBévia Tmood
€000wWV Kal ££0dwv Katd Tn didpkela TnG TTEPIGdOU UTTO avagopd. O1 utroloyiopoi Bacifovtal aTnv
KaAUTtepn duvatr yvwon tng dielBuvong Tng Etaipiag kai Tou Opidou og aoxéon HE TIG TPEXOUOES
OUVONKEG Kal EVEPYEIEG.

3. Zivoyn onUAVTIKWV AOYIOTIKWY TTOAITIKWYV

31 Evotroinon

(a) Ouyarpikég

OuyaTpiKEG €ival o1 ETTIXEIPAOEIS TTAVW OTIG OTTOIEG aokKeiTal EAeyxog atrd Tnv PNnTpPIkA. O1 BuyaTpikEg
gvoTtrolouvTal TTARPwG (OAIKR evoTToinon) atrd TNV NUEPOMNVIO TTOU ATTOKTATAI O €AEYXOG ETT AUTWV Kal
TTadouV va £vOTToIoUVTal ATTO TNV NUEPOUNVIa TTOU TETOIOG EAeyX0G Oev upioTaTAl.

H egayopd Buyatpikig amd Tov Opiho AoyioTikoTrolgital Baoel TnG ueBddou e€ayopds. To KOOTOG
KTAONG MI0G BuyaTpIkng €ival n eUAoyn agia Twv TTEPIOUCIOKWY OTOIXEIWY TTOU 66BNKAV, TWV PETOXWV
TTOU €KOOBNKAV KAl TWV UTTOXPEWOEWY TTOU avoAA@enkav Katd Tnv nuepounvia tng avraAlayng,
TAéOV TUXOV KOOTOUG dueca ouvdedepévou pe Tnv ouvaldayr). Ta eEatopikeupéva TTEPIOUCIOKG
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OTOIXEIQ, UTTOXPEWOEIG Kal €VOEXOUEVEG UTTOXPEWOEIC TTOU QTTOKTWVTAI OE Hia  ETTIXEIPNMATIKH
OuvéVWwOn ETTIUETPWVTAI KATA Tnv €ayopd oOTIG €UAOYES agieg Toug aveCapTATWG TOU TTOCOCTOU
ouppeToxns.  To kOoTog e€ayopds TrEpav TNG €UAoyng aciag Twv €T PHEPOUG OTOIXEIWV TTOU
ATTOKTABNKAYV, KaTaxwpeEital wg utrepadia. Av To guvoAikd KOOToG TNG £€ayopds cival JIKpOTEPO aTTd
TNV €UAoyn agia Twv €T YEPOUG OTOIXEIWV TTOU ATTOKTABNKAV, N dIaPopd KATAXWPEITAI AUECa OTA
aTmmoTeEAEOUATA.

AleTaIPIKEG OUVOANAQYEG, UTTOAOITTA KOl PN TTPpAyPaToTToINuéVa KEPON atTd CUVOAAAYEG PETACU TwV
etaipeiwv Tou Opidou atrakeigovtal. O1 un TTPAYPATOTTOINUEVES CNUIEG, €TTIONG ATTOAEiIQOVTAl EKTOG
€dv n ouvaAllayr) Trapéxel evoeitelg ammouciwong Tou peTaBifacBévrog Treplouaiakol aToixeiou. Ol
AOYIOTIKEG APXEG TWV BUYATPIKWY £XOUV TPOTTOTTOINOET WOTE VA Eival OPJOIOUOPYPES UE QUTEG TTOU £XOUV
ul08etnBei atd Tov Opiho.

(B) 2uvdedeuéveC EMIXEIPNOEISC

2uvOedeNEVEG €ival o1 €TTIXEIPATEIG, OTIG oTToieg 0 OpIAOG £xel ouaiwdn €TTippor], aAAG Ox1 EAeyXo, TO
OTT0i0 YEVIKA 10XUEI OTAV TA TTOCOOTA CUUPETOXNG KupaivovTal yetagu 20% kai 50% Twv SIKAIwWPETWY
wnoou. Or eTevdUOEelg 0 TUVOEDENEVEG ETTIXEIPNOEIS AOYIOTIKOTTOIOUVTAI PE TN MEBODO TNG KaBapng
Béong Kal apxXIKG avayvwpifovTal 0To KOOTOG KTATEWG.

To pepidio Tou Opidou oTa kEPSN A TIG CNUIEG TWV CUVOEBEPEVWIV ETTIXEIPAOEWY PETA TNV €€ayopd
avayvwpifetal oTa ATTOTEAEOUATA, EVW TO MEPIBIO TWV METARBOAWYV TWV OTTOOEUATIKWY META TNV
eCayopd, avayvwpiletal ota amobepatikd. O1 cuoowpeupéveg PETAROAEG eTTNPEAlOUV TN AOYIOTIKN
agia Twv eTTEVOUCEWY O€ OUVOEDEUEVEG ETTIXEIPHOEIG. TNV TTEPITITWON TTOU TO PEPIdIO Tou Opilou eTTi
TWV (NUILV MIoG ouvdedepévng utrepPei v afia Tng emévduong oTn  ouvdedepévn, Otv
avayvwpifovtal emTTAéoV (NUIEG, €KTOG €AV £XOUV Yivel TTANPWHEG R €xouv avaAngBei TrepaItépw
0e0UEUTEIG YIa AOYapPIACHO TNG OUVOEDEUEVNG.

Mn Tmpayupartotroinuéva KEPON ammd ouvaolAayég peTagu Tou Opidou Kal Twv OuvOESEUEVWV
ETMIXEIPACEWY QTTOAEIQOVTAl KATA TO TIOOOOTO COUMUETOXNG Tou Opidou OTIG OuvOedEUEVES
eMIXEIPAOEIC. O AOYIOTIKEG ApPXEG TWV OUVOEDEUEVWV ETTIXEIPHOEWY £XOUV TPOTTOTTOINGE WOTE va
€ival OpoIOPOPPES PE QUTEG TTOU €XOUV UI0BETNOET atrd Tov Opiho.

(v) Koiwvompaéiss
O1 gmrevduoeig Tou Opilou o kovoTTpagieg AoyioTikoTrolouvTal BACEl TNG avAAOYIKHG EVOTTOINoNG.

O Oupihog ouvevwvel To PePidIOG Tou aTmd Ta £€000a, Ta £€00a, Ta ATOIXEIO EvEPYNTIKOU Kal TTABNTIKOU
KalI TIG TAPEIOKEG POEC TNG KABE piag KovotTpadiag pe Ta avrioToixa Tou Opilou.

O Ouidog avayvwpilel To pepidlo Twv KePOWV N nuIv atrd TTwANoeIS amd Tov OpIAo TTpog TIg
KoIvoTTpagieg Tou avahoyei aToug dAAoug eTaipoug TnG kKoivotTrpadiag. O Ouidog dev avayvwpilel To
MEPIBIG TOU £TTi TWV KEPOWV 1) {NUIWYV TWV KOIVOTTPAEIWV TTOU TTPOEKUWE aTTd ayopég Tou Opilou atmd
TIG KOIVOTTpagieg PEXPI Ta aToIXEia TTOU ayopdoBnkav va TTwAnBouv o€ TpiTo NEPOG. Znuia atmd TéTola
ouvalayry avayvwpiletal auéows €Aav KaTadeikvUel Peiwon TNG KABApAG PEUCTOTIOINCIUNG a&iag
OTOIXEIWV KUKAOQOPOUVTOG evepynTIKOU 1 atropgiwan. O1 AoyIOTIKEG apXEG TWV KOIVOTTPAEIWV £XOUV
TpoTTOTTOINBEI WOTE VA gival OUOIGUOPPES UE AUTEG TTOU £X0UV UI0BeTNBEI atTd TOoV OpiAo.

3.2 MAnpo@oépnon KATd TOpEA

Q¢ emIXEIPNUATIKOG TOUEOG OpPICeTal pio OpAdA  TTEPIOUCIOKWY OTOIXEIWV KAl AEITOUPYIWV TTOU
TTApEXOUV TTPOIOVTA KOl UTTNPECIEG, TA OTToia UTTOKEIVTAI O€ DIAPOPETIKOUG KIVOUVOUG Kal atToddOEIg
ammd eKkeiva GAAWV ETTIXEIPNUATIKWY TOPEWV. Q¢ YEWYPAPIKOG ToPEAg, OPICETal Pia YEWYPAPIKN
TTEPIOXN, OTNV OTToia BPIOKETAI N TTAPAYWYN f Ol UTTNPECIEG KABWGS Kal Ta TTAyIa TNG ETAIPEIOG Kal N
OTTOI0 UTTOKEITAI O€ SIOPOPETIKOUG KIVOUVOUG Kal ATTodO0EIG aTTO AAAEG TTEPIOXEG.
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3.3 ZUVAAAQYUOTIKEG HETOTPOTTEG
(a) AsiToupyik6 vOuICHA Kal VOUICHA TTapouadiaorng.

Ta oToIXEid TWV OIKOVOMUIKWY KATACOTACEWV TWV €TAIPEIWY Tou Opilou empeTpwvTal BACEl TOU
VOUIONATOG TOU TTPWTEUOV  OIKOVOUIKOU TTEPIBAAAOVTOG, OTO OTroio KABe eTaipeia  Aeimoupyei
(«Aerroupyikd vopiopay). Or Evotroinuéveg Oikovouikég KataoTtdoelg TrTapouaoidlovTal o€ Eupw, TTou
gival To AeIToupyIKS vOUIoUa Kal TO VOUIOUa TTapoudioong TG MNTPIKAG ETaipeiag.

(B) ZuvaAldayég kai urréAoira

O1 ouvaAlayég oe EEva vopiopata PETATPETTOVTAI OTO AEITOUPYIKO VOUIOWA WPE TNV XPRon Twv
ICOTIUIWY  TTOU 10XUOUV  KATA TNV nUEPOPNVIa Twv OUVOAAQYWV. Képdn kai Cnuiég ammod
OUVOAQYUATIKEG BIOQOPES 01 OTTOIEG TTPOKUTITOUV ATTO TNV €KKABAPIoN TETOIWY CUVAAAQYWY KATA TNV
OIGPKEIQ TNG TTEPIOGDOU Kal ATTd TNV METATPOTIA TWV VOUICHUATIKWY OTOIXEIWV TTou eK@palovTal o€ EEVO
VOUIOUO MPE TIG 10XUOUCEG I0OTIMIEG KATA TNV nUEPoOUNnVia 100AOYIOUOU, KaTaxwpouvTal oTd
amoteAéopara. O1 guvaAAayuaTiKEG DIAPOPEG ATTO PN VOUIOUATIKA OTOIXEIQ TTOU QTTOTIMWVTAl OThV
euAoyn aia Toug, BewpolvTal WG TUAPA TNG EUAOYNG AgIaG KAl CUVETTWG KaTaxwpeoUvTal GTTou Kal Ol

dla@opEg TG eUAoyng agiag.

(v) Eraipgieg Tou OuiAou

H PETATPOTIA TWV OIKOVOUIKWY KOTAOTACEWV TWV £TAIPEIWY Tou OUiAoU (Kapia €K TwV OTTOIWV BeV £XEl
vouIopa UTTEPTTANBWPICTIKAG OIKOVOUIAG), Ol OTT0IEG £XOUV BIAPOPETIKO AEITOUPYIKS VOUIOUA OTTO TO
vouioua Trapouaciaong Tou Opilou yiveral wg €§AG:

TA TTEPIOUCIOKA OTOIXEIO KOI UTTOXPEWOEIG PETATPETTOVTOI ME TIG I0OTIMIEG TTOU I0XUOUV KATA TV
nUEPOMNVia Tou IGOAOYICHOU,

Ta €000a Kal Ta £€6000 YETATPETTOVTAI UE TIG MECEG ICOTIUIEG TNG TTEPIOOOU (EKTOG €AV N PECN ICOTIMIA
Ogv gival AoyIKA TTPOCEYYIoN TNG CUCCWPEUMEVNG ETTIOPACNS TWV ICOTIYILV TTOU ioXuav KATd TIG
NUEPOMNVIEG TWV CUVAAAAywv, OTNV OTIoIa TTEPITITWON Ta £0000 KAl ££0da PETATPETTOVTIAI WE TIG
ICOTIUIEG TTOU ioXuaV TIG NUEPOPNVIES TWV TUVAAAQYWV) Kal

Ol TTPOKUTITOUCGEG GUVOAAQYUOTIKEG OIOQPOPEG KATAXWEOUVTAI O€ aTTOBEUATIKO TWV 10iWV KEPAAAiwV
KOl JETAPEPOVTAI OTA ATTOTEAECUATA UE TNV TTWANGN TWV ETTIXEIPHTEWV QUTWV.

O1 ouvaAlayuatikég Slapopég TToU TTPOKUTITOUV aTTd TNV UETATPOTIH ThG KaBapng emmévduong o€
ETIXEIPNON €EWTEPIKOU KATaxwpouvTal oTa idia kepdAaia. Kartd tTn TTWANON £mixeipnong §wTepikou,
Ol CUOOWPEUNEVEG CUVAANAYUOTIKEG OIOPOPEG PETAPEPOVTAI OTA ATTOTEAEOUATA XPAOEWS WG PEPOG
TOU KEPOOUG 1) ¢nuiag atrd Tn TTWANGN.

H utrepadia kal o1 TTPOCAPUOYEG TwV €UAOYWV AIwV TTOU TTPOKUTITOUV aTTd TNV £€AYOPA ETTIXEIPATEWV
OTO €EWTEPIKO, AVTIMETWTTICOVTAl WG OTOIXEIO EveEPYNTIKOU Kal TTABNTIKOU TNG ETTIXEIPNONG EEWTEPIKOU
KAl JETATPETTOVTAI WE TIG ICOTIYIEG TNG NUEPOMNVIAG ICOAOYICUOU.

3.4 Evowpara mayia

Ta evowpara TAyIQ ETIPETPWVTAI OTO KOOTOG KTAOEWG MEIOV OUCCWPEUPEVEG ATTOORBECEIS Kal
amropeiwon. To KOOTOG KToEWwG TTEPIAAPPBAvel OAeg TIG dueca eTTIPPITITEEG BATTAVEG YA TNV ATTOKTNON
TWV OTOIXEIWV.

MeTayevéoTepeg dATTAVEG KATAXWPEOUVTAI O€ €TTAUENCN TNG AOYIOTIKAG agiag Twv EVOWUATWY TTayiwv
N WG EeXxwPIOTO TTAYIO POvov €av gival MOavo Ta HEAAOVTIKA OIKOVOMIKG O@QEAN va €10pEUCOUV OTOV
Opiho Kal TO KOOTOG TOUG PTTOPEl va eTTIPETPNOEI agIdTTIoTa. To KOOTOG ETMIOKEUWV KAl CUVTNPATEWV
KATOXWPEEITAI OTA ATTOTEAECPATA OTAV TTPAYUATOTTOIOUVTAL.

10



M. I. MAIAAHE AEBE

Ta oikomeda dev amoofévovtal.  O1 amooBEcelg Twv GAAWV OTOIXEIWYV TWV EVOWPATWY Trayiwv
utroAoyiovTal Je Tnv oTaBepn HEB0dO péoa oTnv WEEAIUN {wr TOUG TTOU €XEl WG £ENG:

Kripia 30-80 £Tn
MnyavoAoyikdg €€oTTAIouGG 6-15 £Tn
AuTokivnTa 4-6 £€Tn
NoITTOG €EOTTAIGUOG 5-7 £Tn

O1 uTroAEIPPATIKEG agieg KAl O WPEAINEG (WESG TWV EVOWMNATWY TTayiwVv UTTOKEIVTAI O€ ETTAVEEETAON O€
KA&Be 1c0AOYICUO.

OTav o1 AoyIoTIKEG agieg Twv eVOWPATWY TTayiwv uttepBaivouv TNV avaktiaiun agia Toug, n diapopd
(atTouEiwon) KaTaxwpeital dueca wg €£000 oTa aTToTEAéTUATA.

Katd tnv TTWwANon evowpdaTwy Trayiwv, ol dIagopEg PETAEU TOU TIMAWATOG TToUu AauBAveTal Kal TnG
AOYIOTIKAG TOuG agiag kaTaxwpoUuvTal wg KEPON 1 ¢nuieg oTa ATTOTEAECUATA.

XpnUATooIKOVOUIKG £E00a TTOU APOPOUV OTNV KATOOKEUR OTOIXEIWY EVEPYNTIKOU KEQAAQIOTTOIOUVTOI
yla TO XPOVIKO SIA0TNPA TTOU aTTauTeiTal pEXPI TNV OAokAfpwon Tng kataokeuns. OAa Tta dAAa
XPNHOTOOIKOVOUIKG ££00a avayvwpifovTal oTa atToTEAEoUATA XPATEWS.

3.5 AuAa TTEPIOUCIOKA OTOIXEIO
(a) Ymepalia

H utrepadia avrirpoowTrelel Tn diagopd PeTally Tou KOOTOUG £€ayopdg Kal TnG €UAoyng agiag Tou
pepIdiou TNG kaBapng Béong TnNG BuyaTpikng / ouvdedeuévng ETTIXEIPNONG KATA TNV NUEPOMNVIa TNG
eCayopds. H umepadia amd e€fayopéc OUyaTPIKWV ETAIPEILV AVAYVWPICETAI OTIG OCWHMATEG
akivnrotroinoelig.  H utmepadia amd eCayopég OUVOEOEUEVWV ETTIXEIPACEWY avayvwpileTal oToV
AOyapIaoud TwV CUUUETOXWV Ot ouvOedeuéveg emmixelpioelg. H utrepadia eAéyxetal €Tnoiwg yia
atropeiwan Kal avayvwpideral 0To KOOTOG peiov TIG 6TToIEG (NUIEG aTTopgiwang. Képdn kal ¢nuieg atrd
TNV TTWANON MIOG €TmiXeipnong TrepiAauBdvouv TN AoyIoTIKA aia Tng utrepagiag avTioToixei oTnv
ETTIXEIPNON TTOU TTOUAABNKE.

Mo okoTroug eAéyxou TNG UTTEPALIAG yia aTToEiwan, N UTTEPAEia KATAVEUETAI O€ JOVADES dnuioupyiag
TAPEIOKWY POWV.

(B) Zhpara kai adeieg

Ta onuata kal ol GdeIEG OTTOTIMWVTAI OTO KOOTOG KTAOewg peiov amooBéoelg. O amooféoeig
dlevepyouvTal Je TNV oTaBepr péBodo Katd Tnv didpKeia TNG WPEAIUNG CWAG TwV OTOIXEIWY AUTWV N
otroia kupaiveral amré 10-20 xpovia.

(y) Aoyiouiké

O1 Gdeie¢ AoyIOPIKOU ATTOTIMWVTAI OTO KOOTOG KTAOEWG peiov TIG ammooféoelg. O1 amooféoelg
dlevepyouvTal pe TNV oT1aBepr) péBodo katd Tnv didpKeIa TNG WPEANIUNG CWAG TwV OTOIXEIWV AUTWV N
otroia kupaiveral atrd 3 éwg 5 xpovia.

AaTT@veg TTOU ATTAITOUVTAI VIO TNV avATITUEN KAl GUVTHPNCT TOUu AOyIOUIKOU avayvwpifovTtal wg £€oda
o6tav Tpaypatotroiodvtal.  O1 datrdveg Tou avoAaufdvovTal yia TNV avAaTTTUEn OCUYKEKPIPMEVWV
AoyiopIKwv TTou eAéyxovTtal atré Tov Opido avayvwpifovtal wg AuAa TTEPIOUCIOKA OToIxEia. TETOIEG
oatraveg TePIAAPBAVOUV aUOIBEG TTPOCWTTIKOU Kal avaAoyia yevikwv €€60wv. To IBIOTTAPAYWHEVO
Aoyiopiké atmmooBEveTal aTnv WEEAIMN Cwr) Tou n oTToia KUpaiveTal atmoé 3-5 xpovia.
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(6) 'Eoda épeuvag kai avamruéng

Ta €€0da épeuvag avayvwpifovral wg €€0da TG XPAoNG OTav autd TTPOKUTITOUV. Ta €£oda TTou
TTPOKUTITOUV AOYW QVATITUEIOKWY TTPOYPAUUATWY (Kal OXETICOVTal JE TOV OXEOIQOHUO KAl DOKIPES VEWVY
N BeATIWPEVWY TTPOIGVTWY) avayvwpilovTal wg ACWHATEG AKIVNTOTIOINCEIG €Av givalr moavd va
TPOCQPEPOUV  OTNV  ETAIPEIO  MEAAOVTIKA OIKOVOUIKG O@éAn.  Ta umdAoima £Eoda  avaTmTuéng
KATaxwpouvTal oToug AoyapiacpuoUls e€606wv HOAIG auTtd TpokuTTouv. 'EEoda avAatTuérg Ta otroia o€
TTPONYOUNEVEG OIKOVOUIKEG XPAOEIG gixav KaTtaxwpnBei oav £€£oda, dev KATAXWPOUVTAlI OAV ACWUATES
OKIVNTOTTOINCEIG O€ HETAYEVEOTEPN OIKOVOUIKN xprion. Ta €Eoda avatTugng Ta oTtroia £Xouv
KepaAaiotroinBei atrooBévovTal amd TNV €kKivnaon TNG EUTTOPIKAG TTAPAYWYAS TOU TTPOIOGVTOG, BAon
TNG oTaBepng neBGdoU atrdéoBeong KaTd TNV TTEPIOO0 TWV AVOUEVOUEVWV WEPEAEIWV TOU TTpoidvToG. H
XPOVIKI TTEPiIodO¢ atTéoReang TTou £xel uloBeTnOei atrd Tov Opiho dev uttepPaivel Ta 10 €n.

3.6 Atrofépata

Ta amoBéuata amoTiywvtal oty  xounAdtepn aia peTafy KOOTOUG KTHOEWG Kal KABaprg
peuoToTToINOIUNG agiag. To kboTog TTpoodiopifeTal pe TNV HEBODO Tou pécou OTaBUIKOU KOOTOUG. To
KOOTOG TWV ETOINWYV TTPOIOVTWYV KAl TwV NUITEAWV atmmoBepdtwy TTepIAaufdvel Ta £€£0da oxediacpou, To
KOOTOG TWV UAIKWYV, TO AUECO €PYATIKO KOOTOG KOl avaAOyia Twv YeVIKWY ££00wv Trapaywyng. H
KaBapry pEUCTOTIOINCIUN agia eKTIUATAI PE BACN TIG TPEXOUOCES TIEG TTWANCNG TwV aTTOBEUATWY OTA
TAQiola TG ouvABoug OpacTnPIdTNTAG AQPAIPOUMEVWY KAl TWV TuXOv €E60wWV TTWANCONG OTToU
OUVTPEXEI TTEPITITWOT.

3.7 Eutropikég atmaiToelg

O1 amairiosig atmd meAATEG KaTaxwpouvTal apxiké oTnv eUAoyn agia Toug Kol METAYEVECTEPQ
QATTOTIHWVTAI OTO AVOTTOORECTO KOOTOG YE TNV XPON TOU TTPAYUATIKOU ETTITOKIOU, A@AIPOUNEVWY Kal
TWV {NUILYV attopgiwong. Or ¢nuiég atTousiwong avayvwpifovTal OTav UTTAPXEI AVTIKEIPEVIKR EVOEIEN
611 0 Opihog dev gival g Béon va e1oTTpdgel 6Aa Ta TTood TTou ogeilovTal pe BAON Toug CUPPBATIKOUG
6pougc. To moad TnG CnuIdg atropciwong eivar n dlagopd PeTAEU TNG AOYIOTIKAG a&iag Twv
AmAITACEWY KAl TG Tapoloag agfiag Twv  EKTIMWUEVWY  MEAAOVTIKWYV  TAMEIOKWY  POWV,
TTPOECOPAOUPEVWY E TO TTPAYUATIKO €TITOKIO. To TT000 TNG {NnUIAG QTTOMEIWONG KATAXWPEITAI WG
£€€000 OTa aTToTeAéTaTa.

3.8 Tapelakd S1a0éoipa Kal I00dUvVapa

Ta Tapeiakd diabéoipa kal Tapelokd 1I00d0vapa TTepIAaPBavouv Ta PHETPNTA, TIG KATOBEOEIG OYEWG, TIG
BpaxutrpdBeapeg péxP! 3 PRveg eTEVOUOEIS UWNANG PEUCTOTTOINGNG Kal XapunAoU piokou.

3.9 MeToXIKO KEQAAQIO

To petoxikd kepdaAaio TTepIAauBavel TIG KOIVEG PETOXEG TNG ETaupeiag TTou mepidapfdavovTal ota idia
KepdaAaia.

Apeca £€0da yia Tnv €kOOON METOXWYV, tu@avifovral PETA TNV AQAIpECN TOU OXETIKOU @OPOU
€I000AUATOG, O€ Meiwan Tou TTPOiIdvTog TNG €kdoong. Apeca €€0da TTou oxeTiCovtal Pe TNV €KOOON
METOXWV VIO TNV aTTOKTNON ETIXEIPAOEWY TTEPIAQNBAVOVTAI OTO KOOTOG KTAGEWG TNG ETTIXEIPATEWSG
TTOU ATTOKTATAI.

To KOOTOG KTACEWS 16wV PETOXWY P@aviCeTal a@aipeTikd Twv 16iwv Ke@alaiwv TG ETaipeiag, £wg
6t1ou o1 idleg peToxEG TTOoUANBoUV 1 akupwBouv. KdaBe képdog 1 {nNuIG atmd TTWANCN 1IBiWV PETOXWV
KaBapod atmd dueoca yia Tnv ouvaldayn Aoittd £€60da Kal @OPoUG, eppavifeTal wg amoBepaTtikd aTa idia
KepdAAaia.
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3.10 Aaveiopég

Ta ddaveia KataxwpouvTal apxik& oTnv eUAoyn agia Toug, PYeiwpéva Pe Ta TUXOV dueca £60da yia Tnv
TTPAYUATOTTOINON TNG GUVOAAQyrG. MeTayevéOTEPQ QTTOTIMWVTAI OTO AVATTOGRECTO KOGTOG BACEl TNG
peEBSOOU Tou TTPaYHATIKOU eTTITOKIOU. Tuyov dla@opd PeTagu Tou eloTrpaxBéviog TTooou (kaBapd atmd
OXETIKA €€00a) Kal TnG agiag €£O6@ANONG avayvwpiletal oTa aTToTEAECUATA KATA TNV OIGPKEIG TOU
OaveIouoU Bdacel TG PeBGOOU TOU TTPAYUATIKOU ETTITOKIOU.

Ta ddvela TagivopouvTal wg BPaxuTTpOBeouES UTTOXPEWOEIG €KTOG €Gv 0 OuIAog €xel To dIKaiwpa va
avaBdaAAel TNV €E6QANCN TNG UTTOXPEWONG Yia TOUAAXIoTov 12 priveg amd Tnv nuepounvia Tou
Ic0AoyIOUOU.

3.11  AvaBaAAduevog @Opog EI00BAMATOG

O avaBaAAouevog @Opog €1000NPATOG TTPOadIopifeTal Pe Tnv PEBODO TNG UTTOXPEWONG TTOU
TIPOKUTITEI ATTO TIG TIPOCWPIVES OIAPOPES WETAEU TNG AOYIOTIKAG a&iag Kal TNG opoAoyIKAG BAong Twv
TTEPIOUCIAKWY OTOIXEIWV KAl TwV UTTOXPEWOEWV. AVaBaAAOUEVOS @OpOG 1000 UaTOG dev AoyileTal
€AV TTPOKUTITEI OTTO TNV APXIKI AVAYVWPION OTOIXEIOU evepyNTIKOU I} TTaBNTIKOU G GUVAAAQyT], EKTOG
ETTIXEIPNMATIKAG CuvEVWONG, N oTToia oTav €yive n ocuvallayn dev eTTnpéace oUTe TO AOYIOTIKO OUTE TO
@OPOAOYIKO KEPOOG i Cnuia. O avaBaAAduevog @opog TTpocdlopileTal PJe TOUG QOPOAOYIKOUG
OUVTEAEDTEG TTOU 10XUOUV KATA TNV NUEPOUNVIA TOU I00AOYIOUOU.

O1 avaBaAAdueveg GOPOAOYIKEG ATTAITACEIG avayvwpifovTal KATa Thv €KTaon oTnv oTroia Ba uttdpéel
MEANOVTIKG @opoAoynTéo KEPDOG yia TNV XPNOIPOTIoINON TNG TTPOCWPIVAG dlapopds TTou dnuioupyei
TNV avaBaAAdéuevn ¢opoAoyikr atraitnon.

O avaBaAAduevog @Opog €I000MPATOG avayvwpileTal yia TIG TIPOCWPIVES DIAPOPESG TTOU TTPOKUTTTOUV
ammd €1evOUCEIS O BUYATPIKEG KOl TUVOEDEUEVEG ETTIXEIPNOEIG, UE EEQIPETN TNV TTEPITITWON TTOU N
avaoTpo®n TWV TTPOCWPIVWYV dlIaQopwv eAEyxeTal atrd Tov OpiAo kai gival Toavo 6Tl o1 TIPOCWPIVES
Ola@opég dev Ba avaaTpaPoUv aTo TTPORAETTTO YEAAOV.

3.12 MNapoxég oTO TTPOCWTTIKO
(a) Bpaxumpo0soueg mapoxés

O1 BpaxuttpdBeoeG TTAPOXESG TTPOG TO TTPOCWTTIKO O€ XPHKA Kal O¢ €id0g KaTaxwpouvTal wg £6000
oTav kaBioTavTal OeOOUAEUPEVEG.

(B) MMapoxéc uera tnv é§odo amo rnv umrnpeoia

O1 Tmapoyxég pera TNV €€000 a1d TNV UTNPECia TTEPIAAPBAvOUV TG00 TTPOYPANMNATO KABOPIGHEVWY
€EI0QOPWY 000 Kal TIPOypAuuaTa KaBopiopévwy TTapoxwyv. To 0edouAeupévo KOOTOG TWV
TTPOYPAUHATWY KABOPIoUEVWYV EICPOPWV KATAXWPEITAI WG £€000 aTNV TTEPIODO TTOU aPpopd.

H uttoxp€wan TTou KATaxwpPETal GTov ICOAOYIGHS yia Ta TTPOYPAPUOTA KABOPIoUEVWY TTAPOXWY Eival
n Tapouca agia TnNg Ofopeuang yia Tnv KoBopiopévn TTapoxr ueEiov Tnv elAoyn agia Twv
TTEPIOUCIOKWY OTOIXEIWV TOU TIPOYPAUUATOG KOI TIG METABOAEC TTOU TIPOKUTITOUV ATTG TA  Wn
avayvwpIopéva avaloyioTIKA KEPON Kal ¢nuieg kal To KOOTOG TnNG TrpouTtnpeciag. H déopeuon Tng
kKaBopiopévng TTapoxAg utroAoyileTal £TNOiWG attd aveEdpTnTo AvaAoyIoTrh PE TNV Xpron ¢ ueBoédou
NG TPOoREePANUEVNG TTIOTWTIKAG Povadog (projected unit credit method). MNa Tnv 1poegdPAnon
XPNOIUOTTIOIEITAI TO ETTITOKIO TWV PAKPOTTPOBETUWY OPOASYWY, PE BIAPKEIQ Tuva@r UE Tn OIAPKEID TWV
UTTOXPEWOEWY TIOU TTPOKUTITOUV OTTd Tov UTTApXovTa TTANBucuo,0nAadr Tn PEoNn MEAAOVTIKN
UTTNPECIA TWV PEAWY TOU TTPOCWTTIKOU.

Ta avaAoyIioTIKG KEPON Kal ol {nuieg TToU TTPOKUTITOUV aTTO TIG TIPOCAPUOYEG UE BACN TA IGTOPIKA

oedopéva kal givar TTAGvw A kKATw amd 10 TEPIBwpIo Tou 10% TNG CwpPEUPEVNG UTTOXPEWONG,
KATOXWPEOUVTAl OTA  OTTOTEAEOUATA  PECA OTOV  QVAPEVOUEVO WPECO QOQAAIOTIKO XpOvo Twv
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OUUMETEXOVTWY OTO TTPOYPAPUA. To KOOTOG TTPOUTTNPECIAG KATAXWPEITAI AUECA OTA ATTOTEAECHUOTA
ME €€aipean TNV TTEPITITWAON TTOU OI JETABOAEG TOU TTPOYPAUMATOG EEAPTWVTAI OTTO TOV EVOTTOUEVOVTA
XPOVO UTINPECIAg TWV EPYOCONEVWY. ZTNV TTEPITITWON QUTA TO KOCTOG TTPOUTINPEECIOG KATAXWPEITAI
OTa aTToTEAECUATA PE TNV 0TABEPr PEBOdO Péoa aTnv TTEPiodo wpipavong.

3.13 Emixopnynoeig

O1 KpaTIKEG eTTIXOPNYNOEIS avayvwpifovTal oTnv eUAoyn agia Toug otav avapéveral e Bepaidtnta oI
n emxopAynon Ba eiotrpaxOei kal o Opihog Ba cuppopPwBei e GAoug Toug TTPOPRAETTONEVOUS GPOUG.

KpaTikég eTixopnyfoeig TTou agopoulv £60da, avaBdAlovTal Kal avayvwpilovial oTa amoTeAéouaTa
£T01 WOTE va avTioToixiovTal Je Ta €600 TTOU TTPOO0PICovVTal VA aTTONKIWOOUV.

O1 KPATIKEG ETTIXOPNYNOEIG TTOU OXETICOVTAI PE TNV ayopd evOWHATWY TTayiwv, TTepIAauBAavovTal oTIg
MOKPOTTPOOECUEG UTTOXPEWOEIG WG AVAPBAANOUEVEG KPATIKEG ETTIXOPNYNOEIS KAl PETAPEPOVTAl WG
€0000 OTnNV KATAOTAON AOYapIOOPOU  aTToTEAECUATWY PE TNV OTOaBepr PEBOOO KATA AVAUEVOUEVN
WOEAIUN CWI TWV OXETIKWYV TTEPIOUCIOKWY OTOIXEIWV.

3.14 NpoBAéysig

O1 rpoBAéyelg yia £€0da avadidpBpwaong Kal atrolnUIaEIS avayvwpifovTal oTav:

Ymapxel Mia TTapouaa VOUIKA A TEKUAIPOPEVN SECUEUCT) WG ATTOTEAECUA TTAPEABOVTIKWV YEYOVOTWV
Eival mBavov 611 Ba atraitnBei ekpory TTépwv yia Tov diakavovioud TG dEoueucng

To atmairoUpeva Tood YTropei va ekTiunBei agidmaoTa.

Otrou uTtdp)oUuV BIAPOPES TTAPOUOIEG UTTOXPEWOEIG, N mMOavoTnTa 611 Ba amaitnOsei ekpor] Katd Tnv
ekkaBdpion TTpoadlopileTal PJe TNV €EETACN TNG KATNYOPIAG UTTOXPEWOEWY CUVOAIKA. [MpdBAewn
avayvwpifetal akéua KI- av n  TmlavoetnTa €KPONG OXETIKA HE OTTOIOOATIOTE OTOIXEIO TTOU
TepIAaUBAvETal TNV idIa KATNYOPIa UTTOXPEWCEWV PTTOPEI va gival JIKPr.

(a) Eyyunon

O Oupilog avayvwpiCel TTPOBAEWYN TTOU QVTICTOIXEI OTNV EKTIHWHPEVN UTTOXPEWON YIO TNV ETTICKEUN 1)
QVTIKATACTOON TTPOIOVTWY UTTO €yyunon Katd Tnv nuepounvia Tou 1IcoAoyiopuou. H mpdéBAewn auth
utroAoyiCeTal BACN ICTOPIKWY DESOPEVWV ETTT TWV ETTIOKEUWV KAl OVTIKATAOTACEWV.

(B) Aikaiwua adsiag

Ta dkaiwpata TnG €TAOIOG adeiag Kal TNG adeiag PAKPOXPOVIAG UTTNPETIiag Twv epyalopévwv
avayvwpifovtal 6Tav auTtd TTPOoKUTITouv. Avayvwpiletal TTPORAEWN IO TNV EKTIMWHMPEVN UTTOXPEWON
NG €TAOI0G adeiag Kal TAG adegiag MAKPOXPOVIOG UTTNPECIAG WG OTTOTEAECHO UTINEECIWY TTOU
TTPOCPEPONKAV EWG TNV NUEPOUNVIA TOU ICOAOYITHOU.

(v) Avadiapbpwon

O1 rpoBAéyeig avadidpBpwaong atroteAouvTal KUPiwg atrd TTpoaTIua TTou agopolv oTh TTpwIun ARgn
MICBWUATWY Kal aTrolnNUIWOEIS TOU TTPOCWTTIKOU Kal KaTtaxwpoUvTal oTn Trepiodo oTtnv  oTToia
TTPOKUTITOUV VOUIKEG 1) TEKYAIPOPEVEG deOueUOEIS TTANPWHWY aTTtd Tov Opiho.  O1 atmrolnuIwoelg
TTPOCWTTIKOU KaTaxwpouvtal PYOvo eite €@Ooov UTTApPEEl CUP@WVia PE TOUG AVTITIPOOWTTOUG TWV
epyalopévwy n otroia kaBopilel TOUG OPOUG TG ATTOXWPENONG KAl TOV AdpiBUd Twv ATTOAUBEVTWY, EiTE
€POOOV Ol OUYKEKPIPEVOI €pyalOuevol  €XOUV  eVNUEPWOEI  yIa TOUG OUYKEKPIUEVOUG OpPOUg
amoxwpnong. Aegv kataxwpouvtal TTPORALWEIS yia PeANOVTIKA €Eoda TTou oOxeTiovial  MHE TIG
ouvexICoueveg dpacTnpIoTnTEG Tou OpiAou.
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3.15 Avayvwpion e06dwv

Ta é00da TepIAapBavouv Tnv euAoyn aia Twv TTWANCEWY ayabBwy Kal TTApPoxXAS UTTNPETIWY, KabBapd
améd ®opo MNpooTiBépevng Agiag, EKTTTWOEIG KAl ETTIOTPOPES. Ta diTaipika é00da péoa otov Opiho
amraAgigovTal TAApws. H avayvwpion Twv 000wV YiveTal wg €EAG:

(a) MNwARoeic ayabwv

O1 TwAoeig ayabwyv avayvwpifovTtal 6tav o Opihog Tapadidel Ta ayabd otoug TeAATEG, Ta ayabd
yivovTal atrodekTd atrd autolg Kai n €ioTrpagn Tng atmmaitnong gival eUAoya eEac@aNiouévn.

(B) MNapoxn umrnpeoiwv

Ta é00da atmd TTapoxh UTTNEECIWY AoyifovTal TNV TTEPIOBO TTOU TTAPEXOVTAI Ol UTTNPECIES, NE BAan TO
OTadI0 OAOKAAPWONG TNG TTAPEXOMUEVNG UTTNPECIAGE O€ OXECON ME TO OUVOAO TWV TTAPEXOHEVWV
UTTNPECIWV.

(v) Eooda amd rokoug

Ta é000a atd TOKOUG avayvwpifovTal BATEl XPOVIKNAG avaAoyiag Kal Je TNV Xpron Tou TTPayHUaTIKoU
ETTITOKIOU.

(6) 'Eooda amd dikaiwuara

Ta €¢o0o0da amd dikaiwpara AoyiCovralr atn Bdon Tou dedouAeupévou, CUPNPWVA PE TNV OUCia Twv
OXETIKWV CUUBACEWV.

(¢) Mepiouara
Ta yepioparta, Aoyiovral wg €00da, 6Tav BepeAIVETAI TO DIKAiWMA £i0TTPAEAS TOUG.
3.16 MiocBwoseig
Eraipsia OuiAdou w¢ uicOwrAg

O1 piobwoeig ayiwv 61ou 0 OpIAog diatnpei ouaIwdwS GAOUG TOUG KIVOUVOUG KAl avTauoIBEG TNG
iIdlIokTnoiag  TafivopolvTal wg  XPNUATODOTIKEG  HICOWOEIG. O1  xpnUaTOdOTIKEG  MICOWOEIG
KepaAalotroloUvTal pe TNV évapgén ¢ picBwong otn xaunAétepn peTatu tng elAoyng agiag tou
TTayiou oToIxEiou 1 TG TTapoucag agiag Twv eAdxIoTwy pIcOwpdTwy. KdBe pioBwpua empepileTal
METOEU TNG UTTOXPEWONG KAl TWV XPNMATOOIKOVOUIKWY €E00WV £TAl WOTE va EMTUYXAVETAl €va
oT00ePO ETMITOKIO OTNV UTTOAEITTOUEVN XPNUATOOIKOVOUIKY) UTToXpEwon. Ol avTioTOIXEG UTTOXPEWOEIG
amd pioBwpata, KaBapég amd XpnUATOOIKOVOUIKG ££0da, aTTeElkovi(ovTal OTIG UTTOXPEWOEIS. To
MEPOG TOU XPNMUATOOIKOVOUIKOU ££000U TTOU a@opd o€ XPNUATOOOTIKEG MICBWOEIG avayvwpileTal oTa
amoteAéopara xprAong katd Tn didpkela TG WicBwong.  Ta Tdyia TTOU  ATTOKTABNKAV HE
XPNMOTOOOTIK MicBwan atroofévovTal oTn WIKPOTEPN TTEPIOd0 WETAEU TNG WEEAIUNG CWNAG TwV
TTayiwv oToIXeiwv Kal TG dIAPKEIAG NiIoBwonG Toug.

MioBwoeig 6TTou ouoIwdwg ol Kivduvol Kal avtapolBEG Tng 1810kTNoiag dlatnpolvtal amd Tov
eEKMIOOWTA TagivopouvTal wg AsITOupyIKEG pIcBwoels. O1 TTANPWHEG TTOU YivovTal yia AEITOUPYIKEG
MIoBwoelg (KaBapég atrd TuXOV KivnTpa TTou TTPoo@EPBNKav atrd Tov eKuIoBwTR) avayvwpifovtal oTa
atmmoTeAéopaTa Xpriong avaloyikd katd Tn didpkela TG yicBwong.
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3.17  Aiavopn HEPICUATWY
H O&iavouny pepIOPATWY OTOUG METOXOUG TNG MNTPIKAG avayvwpEileTal wg UTTOXPEWON OTIG
EVOTTOINUEVEG OIKOVOMIKEG KaTAOTAOEIG OTav n dlavoun eykpivetal atmd Tnv Mevikh ZuvéAeuon Twv
METOXWV.
3.18 Néa AoyloTikd TTpoTUTTA KAl Epunveieg Tng AEEXI
‘Exouv dnpooicuBei opiopéva véa AoyIoTIKG TTpOTUTTA KAl eppnveieg TNg AEEXTT kai gival UTTOXPEWTIKEG
yIa TIG AOYIOTIKEG TTEPIOBOUG TTou apyifouv até Tnv 1" lavouapiou 2006. H ekTipnon Tou OpiAou OXETIKA
ME TNV ETTIOPACN AUTWYV TWV VEWV TTPOTUTTWV KAl EPUNVEILV EXEl WG EEAG:
(a) AlXI1 6, E§epsuvnon Kai eKTinonN OPUKTWYV TTOPWV
Aev €xel e@appoyr atov OpiAo Kai dev Ba eTTNPEACEI TIG OIKOVOUIKEG KATAOTATEIG Tou OpiAou.
(B) AEEXI 3. Aikaiwuara eKTTOUTTHS aspiwv
Aev €xel e@appoyr atov OpiAo kai dev Ba eTTNPEACEI TIG OIKOVOUIKEG KATAOTATEIG Tou OpiAou.

(v) AEEXI 4. lIpoodiopiouo¢ av pia amairnon mepiAaupdver yicbwaon

Aev €xel e@appoyr atov OpiAo kai dev Ba eTTNPEACEI TIG OIKOVOUIKEG KATAOTATEIG Tou OpiAou.

(6) AEEXI 5. Aikaiwpara amdé emévduon o raugio yia xpnuarodornon mapomrAiouod,
avamAaong kai mepIBAAAOVTIKASC AmoKaraoTaong.

Aev €xel e@appoyr atov Opiho kai dev Ba eTTNPedOEl TIG OIKOVOUIKEG KATAOTATEIG Tou OpiAou.

4. Aiaxeipion XpnHATOOIKOVOUIKOU KIvEUVou

41 MapdyovTeg XpNHATOOIKOVOMIKOU KIVOUVOU

O Oupihog pe TNV évtovn O1EBv dpacTnPIOTNTA TOU EKTIBETAI OE XPNMATOOIKOVOUIKOUG KIVOUVOUG OTTWG
KIvoUvoug ayopdg (METABOAEG o€ CUVOANQYUATIKEG ICOTIMIEG, ETTITOKIO, TIUEG AYOPAG), TIIOTWTIKSG Kivouvo,
Kivbuvo TOUEIOKWY powV Kal Kivduvo guloyng agiag atmd PeTafoAég emiTokiwyv. To YevIKO TTpOypauua
dlaxeipiong kivduvwyv Tou Opihou €oTIGZeTal OTN PN TTPORBAEWIUOTNTA TWV XPNUATOTTIOTWTIKWY AyOpwv
Kal €mMOIWKEl VO €AAXIOTOTTOINCEI TNV €vOEXOUEVN APVNTIKN TOUG £TTidpacn OTn XPENUATOOIKOVOUIKH
amédoon Tou Opidou. O Ouidog xpnoigotrolei TTapdywya XPENUOTOOIKOVOUIKG TTPoidvTa, OTTWwG
mpoBeapiakd cuupfoAaia cuvaAAdypatog (futures/ forwards) kai cupfdoelg avraAAayng ETTITOKIOU
(swaps) pe OKOTIO va avTIoTaBWIcEl TNV €KBECT) TOU 0€ CUYKEKPIUEVOUG KIVOUVOUG.

H Oiaxeipion KivdUvwy JIEKTTEPAIIVETAI ATTO TO TUAMG dlaxeipiong OlaBegiywy, TO OTTOI0 EKTINA Kal
avTioTaBuiCel TOUG XPNMATOOIKOVOUIKOUG KIVOUVOUG O€ OUVEPYAOia WE TIG UTTNPECIES TTOU AVTIMETWTTICOUV
auToug Toug Kivduvougs. To AioiknTikG ZuuBoUAio TTapéxel odnyieg Kal KATEUBUVOEIG YO TNV YEVIKN
dlaxeipion Twv KIVOUVWV OTTWG 0 CUVOAAAYUATIKOG KivOuvog, O KivOuvog €TTITOKIOU Kal O TTIOTWTIKOG
Kivduvog.

(a) Kivduvog ayopdc

2uvaAdayuarik6g kivbuvog

O Ouihog dpacTnploTroiiTal g€ TTAyKOOMIO €TTITTEDO KAl CUVETTWG EKTIOETAI 0€ GUVOAAAYUATIKO KivOuvo
TTPOEPXOPEVO KUpiwg atrd AoAdpio HIMA, Aipa AyyAiag, MoAwviké Zloty kai Poupdviko Lei. Autog o
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KivOUVOG TTPOKUTTITElI KUPIWG aTTO PEAANOVTIKEG EUTTOPIKEG CUVOAAQYEG, QTTQITHOEIG KAl UTTOXPEWOEIG OF
&évo vopIopa Kal KaBapég eTTeVOUTEIG O ETTIXEIPATEIG EEWTEPIKOU.

MNa tnv diaxeipion Tou cuvaAAaypaTikoU Kivouvou, Ol €TTi PEépoug Hovadeg Tou Opihou ouvaTTouv
OUMBOAaia PEANOVTIKAG EKTTANPWONG OUVOAAGYUATOG PE €EWTEPIKOUG avTioUUBaAAGpEvoug (TpatTeCika
10pUpaTa) CUPQWVA PE TNV TTOAITIKA TTou KaBopileTal atrd TO KEVTPIKO TUAUa diaxeipiong d1abeaiywy Tou
Oupilou, 10 otroio €xel TNV €uBuvn TTapakoAouBnong Tng kabapng Béong oe kGBe éva atrd Ta &fva
vopiouara.

e emimedo Opidou, Ta cupufoéiaia PeEANOVTIKAG EKTTApwWONG OUVOANAYPOTOG ME  €EWTEPIKOUG
avTioupBaAAduevoug xapakTnpidovtal wg avTioTabpioelg ouvaAAayuaTikoU KIVOUVOU OUYKEKPIPEVWV
oToIXEIWV evePYNTIKOU, TTABNTIKOU ] HEAAOVTIKWV EUTTOPIKWY CUVAAAQYWV.

H toAimikA Tou OpiAou eival va avTioTaBuidel TIG avauevOUES OUVOAAAYEGKUPIWG EI0QYWYEG TTPWTWV
UAWV Kal e€aywyég oe kKABe Eva atrd Ta onuavTikd vouiopata (AoAdpio HIMA kai Aipa AyyAiag) yia Toug
emopevoug 6 pRves. Ooov agopd ato AoAdpio HIMA utrdpxel Quaoikr avtiotdduion (natural hedging)
KaBwg o1 €€aywyéG TTOU TTPAYMATOTTOIOUVTAlI OTO VOMIOHA auTo avTioTaBuifovial amd €I0aywyEg
TPWTWV UAWV Kal Ol TUXOV TIPOKUTITOUCEG Olapopég avTioTabuiovial pe GUPPBOAaIa PEAAOVTIKAG
EKTTAPWONG.

(B) IMorwrikég kivéuvog

O OpIhog dev €xEl CNPAVTIKEG OUYKEVTPWOEIG TTIOTWTIKOU KIvOUvou. O1 TTwAACEIG TTapoudiddouv peydin
dlaoTropd TO0O0 Yewypa@IKd 600 Kal KATd PBlounyxavikd KAAdo kal yivovtal Kupiwg ot TTeAATEG pE
agloAoynuévo I0TOPIKO TTICTWOEWVY.

(v) Kivduvog psucrornrag

O kivduvog peuoToTNTag dlaTnEEiTal e XaunAG eTTimeda, dIATNPWVTAG ETTAPKNA TTICTWTIKG Opia Kal
dlabéaiua.

(6) Kivduvog rausiakwv powv Kai Kivduvog peTaoAwv sUAoyng adiac Adyw perafoAwv Twv
EMITOKIWV

Ta Aeitoupyikd €000a Kal TAPEIOKEG poEG Tou Opilou gival ouoiwdwg aveEdpTnTa atmd YETAROAEG OTIG
TINEG TwV eTITOKIWY. O Opihog dev €xel OTO evePYNTIKO TOU GNUAVTIKA EVTOKA OTOIXEIA, N TTOMITIKF &€ TOU
Ouilou, givar va diatnpei Trepitrou 10 50% TOU daveiopoUu og TTPOoIGVTA 0TaBEPOU €TTITOKIOU. TNV ArjEn
TNG SlaxeIpIoTIKAG TTEPIOdOU TO 53% Tou davelopou ATav o€ davela otaBepol emTokiou. O Opihog, o€
MEPIKEG TTEQITITWOEIG, OaveieTal ge PeTABANTG €mMITOKIO KAl XPNOIJoTIolEi CUNPBAcEIg avTaAAayng
gmTokiou (interest rate swaps) wg avTioTABUION XENUOTIKWY POWY KEAAOVTIKWY TTANPWHWY TOKWYV, Ta
OTTOIa €XOUV AV OIKOVOWIKO QTTOTEAECUO TNV PETATPOTTA TwV dAVEIWV ATTO KUUAIVOPEVO ETTITOKIO O€
oTaBePO ETMITOKIO.

Ta swaps emTokiou emTpémmouv atov OpIAO va JETATPEWEI TO HOKPOTTPOBECUO OSaveIoUO aTrd
KUMQIVOUEVO ETTITOKIO 0€ aTABEPS ETTITOKIO YIa va avTIoTaBuioel Tov Kivduvo avodou eTTITOKIWY.

O kivduvog PETABOANG TWV ETTITOKIWY TTPOEPXETAI KUPIWG aTTd Ta pakpotrpdBeapa ddavela. Adveia pe
MeTaBANTG emiTOKIO ekBETOUV TOV OuUIAO O¢ Kivouvo TaueEloKwY powv. Advela pe oTabepd €mITOKIO
ekBETouv Tov Opido ot Kivduvo peTaBoAng Tng elAoyng agiag.

4.2 AoyIoTIK} Yo Tad Trapdywyd XPnNUOTOOIKOVOUIKA OTOIXEiH Kal TIG OpacTnPIOTNTEG
avTioTaduIong

Ta mapdywya, apxik@ Kal PeTayevéaTepa avayvwpiovral otnv €UAoyn afia Toug. H péBodog
avayvwpiong Twv KePOwv Kal {nuiwv e€apTdtal ammdé To av Ta Trapdywya TTpocadiopifovTial wg PETA
avTiIoTA0UIoNG | wg KaTexOueva yia eutmopia. Ta TTapdywya xapakTnpifovral Kat@ Tnv nuepounvia
olvayng NG ouvallayric amd Tov Opido wg avtiotabuioelig eite euhoyng agiag amaITAoEwg,
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M. I. MAIAAHE AEBE

utroxpéwong 1 Ooéapeuong (avtiotaduion evAoyng adiag), €ite TTOAU TMOavWv TTPORAETTOPEVWV
ouvoAAaywyv (avTiIoTABUION TOUEIOKWY POWV), €iTe avTioTaBuioslg kabBapng emévduong o€ €TaipEia
eEWTEPIKOU.

O Oupihog kataypd@el Katd TNV ouvayn Twv cuvaAAaywv TNV ox€on PETAEU OToIXEIWV avTIoTABUIoNG Kal
avTIOTOBUIOPEVWY OTOIXEIWYV KABWGS Kal TV OTPATNYIKN Slaxeipiong Tou OXETIKOU Kivduvou. Kartd tnv
olvayn TG oUPBAcNg Kal o€ ouvexn METayevéaTepn PBACN KATAYPAPETAI N EKTIUNGN OXETIKA PE TNV
uynAf aTToTEAEOPATIKOTNTA TNG AVTIOTABUIONG TOCO yia TIG avTiIoTaBuioeig elAoyng agiag 6o Kal yia Tig
QAvVTIOTOOUIOEIG TOUEIOKWY POWV.

O1 eOhoyeg aieg Twv dIa@OPpWY TTAPAYWYWY EPYAAEIWY TTOU  XPNOIYOTTOIOUVTAl YId OKOTTOUG
avTioTaduIong avagépovTal oTnv Znueiwon 19

a)  AvtioTdduion gdAoyng adiag.

O1 petaBoAég otnv elhoyn atia Twv TTapaywywv Ta oTroia TTpoadiopifovTal wg avTIoTaBuioEIg
peTaBoAwyv oTnv eUAoyn agia avTioTOBUIOUEVWY OTOIXEIWY, KATAXWPEOUVTAI OTA ATTOTEAETUATA OTTWG Kal
ol peTaBoAég oTnv €UAoyn agia Twv avTIOTABUICUEVWY OTOIXEIWV Ol OTToieG aTTodidovTal OTOV KivOuvo
TTOU avTIoTaBpICETAl.

(B) AvVTIOTAOHION TAPEIOKWY POWV

H atroteAeopaTikr) avaloyia TG HETABOANG OTNV €UAoyn agia Twv TTapaywywy TTou TTpocdiopifovTal wg
pMéoa avTIoTABPIONG METAROAWY OTIC TOUEIOKEG POEG, KATOXWPEEITAI Of amoBepatikd Twv 16iwv
KepaAaiwv. To kEpdOG ) N {nuia TNG PN ATTOTEAEOUATIKAG AVOAOYiOG KATOXWPEITAI OTA ATTOTEAEOUATA.
Ta Togd TTOU KATAXWEOUVTAI WG aTTOBEUATIKO OTa idIa KEQAAQIQ, YETAPEPOVTAl OTA ATTOTEAETUATA OTIG
TEPIOOOUG TTOU TO QVTICTABUIONEVO OTOIXEiIO €TTNPEeddel Ta KEPON 1 TIG (NMiEG. ZTIC TTEPITITWOEIG
avTIoTABUIONG TTPORAETTOUEVWV PEAAOVTIKWV CUVOAAQYWY, O OTTOIEG KATAARYOUV OTNV avayvwpion evog
MN VOUIGHOTIKOU GToIXEiou (TT.X. atrdBepa) i utToXpEéwaong, Ta kKEPON 1 ol {nNUIES TToU gixav KaTaxwpnoei
oTa idla KEPAAQIa PETAPEPOVTAI OTO KOOTOG KTNOEWG TOU TIPOKUTITOVTOG MR XPNMOTOOIKOVOMIKOU
TTEPIOUCIAKOU OTOIXEIOU.

Ortav éva péoo avtiotdBuiong Afyer p TwAeital, f 6tav pia oxéon avtiotdduiong dev TTANpEEi, TTAéov, Ta
KpITHpIO TNG avTIOTABUIOTIKAG AOYIOTIKAG, TAd OuoOwpeupéva ota idla ke@dAaia KEPON 1 CnuIEG
TTAPAPEVOUV WG ATTOBEUATIKO KAl PETAPEPOVTAI OTA ATTOTEAEOMUATA, OTAV TO AVTIOTOBUIOUEVO OTOIXEIO
eTTNEEAdel Ta KEPSON A TIG CNUIEG. TNV TTEPITITWON TNG AvTIOTABUIoONG YIag TTPOBAETTONEVNG HEANOVTIKAG
ouvaAAayig, n otroia dev avapéveral TTAEOV va TTpAyHaToTToINGEl, T CUoOWpPEUNEVa OTa idla KePAAaia
KEPDON A CNUIEG HETAPEPOVTAI OTA ATTOTEAETATA.

(y) Avtioraduion kaBapnig emrévduong

AvTIOTaBUION KaBapRG TEvOUCNG O€ Wia €TTIXEIPNON TOU €EWTEPIKOU QVTIMETWTTICETAI E TOV iDI0 TPOTTO
TTOU QVTIMETWTTICOVTAI Ol AVTIOTABUICEIS TAPEIOKWY POWV.

Ta képdn 1 ol {nuIEG Tou aAvTIOTABUIOTIKOU PEOOU TTOU OXETICOVTAl PE TO ATTOTEAEOMATIKO PEPOG TNG
avTioTaduiong avayvwpifovial g€ oTToBePaTIKO TwV 18iwv Keahaiwv. Ta képdn 1 Cnuieg TTOU
OXETICOVTAI YE TO U OTTOTEAECUATIKO PMEPOG TNG AVTIOTABUIONG avayvwpiovTal OTA ATTOTEAETUATA.

Ta képdn 1 {NUIEG TTOU €XOUV OUCCWPEUTEI OTA id10 KEQAAQIQ PETAPEPOVTAI OTA OTTOTEAEOUATA KATA TNV
TTWANON AQUTAG TNG €TTIXEIPNONG.

(6) MNapdaywya Tou dev rpoadiopifovTal wg avTioTabuiovra péoa.

O1 pyeTaBoAég atnv UAoyn agia auTwyV TWV TTAPAYWYWYV KATAXWPEOUVTAlI 0T ATTOTEAECUATA.

4.3 Mpood10pIoPOG TWV EUAGYWYV adiwV
H e0Ahoyn adia Twv XPNUOTOOIKOVOUIKWY OTOIXEIWV TTOU dlatrpayuatevovTal o€ evepyoUsg ayopEg

(xpnuatiothpla) (TT.X. TTOPAywya, HWETOXEG, OopoAoya, apolfaia ke@dAaia), TTpoodiopifeTal ATTO TIG
ONUOCIEUGUEVEG TIUEG TTOU 10XUOUV KATA TNV nuEpounvia Tou 100Aoyiopou. [ia Ta XPnUATOOIKOVOUIKA
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M. I. MAIAAHE AEBE

OTOIXEIO €vePYNTIKOU XPNOIMOTIOIEITAI N TIMA TTPOCQPOPAS KAl YyId TA XPNMOATOOIKOVOUIKGA OTOIXEId
TTaBNTIKOU XpNOIYOTToIEiTaI N TIKA {ATNONG.

H €uAoyn afia Twv XpNUATOOIKOVOUIKWY OTOIXEiWV TTou Ogv dIOTTPpayUOTEUOVTAl O€ EVEPYOUG QAYOPES
TTPOCdIopIfETal JE TNV XPHON TEXVIKWY ATTOTIUNONG KAl TTapadoxwv TTou oTnpifovtal o dedouéva TnG
ayopdg KATA TNV NUEPOUNVIa TOU ICOAOYIOUOU.

H ovopaoTikn aia peiov TTPOPRAEWPEIS yia ETMIOPAAEIEG TWV EUTTOPIKWV OTTAITACEWY EKTIMATAI OTI
Tpooeyyiel TNV TTpayuatiki Toug agiag. O TTpayhaTIKEG agieg TwV XPNHOTOOIKOVOUIKWV UTTOXPEWOEWV
ylo OKOTTOUG €UPAVIOAG TOUG OTIG OIKOVOUIKEG KATAOTACEIG uTTOAOYiCovTal pe Bdon Tn TTapouoa aia Twv
MEAAOVTIKWYV TOUEIOKWY POWV TTOU TTPOKUTITOUV ATTO OUYKEKPIUEVEG OUUBAOEIS XPNOIUOTTOIWVTAG TO
TpEXOV ETMITOKIO TO 0TToi0 €ival diaBéaipo yia Tov Opiho yia Tn XpAon TTAPOPOIWY XPNHATOTTIOTWTIKWV
HEOWV.

5. ZnuavTtikég AOYIOTIKEG EKTIMAOEIG KAl KPIOEIG TNG S10IKNOEWG.

O1 exTignoeIg Kal o1 Kpioelg TNg dloiknang emraveeTddovTal dlapkwg Kal BagifovTal o€ I0TopIKG dedopEva
Kl TTPOCOOKIES Y1 HEAAOVTIKA YEYOVOTA, TTOU KPiVOVTAI EUAOYEG CUPPWVA HE TA I0XUOVTA.

51 ZNHAVTIKEG AOYIOTIKEG EKTIMNOEIG KAl TTAPASOXEG.

O Ouihog Tpofaivel € EKTIUACEIG Kal TTAPADOXEG OXETIKA PE TRV €EENIEN TWV PHEAAOVTIKWV yeyovoTwy. OI
EKTIMNNOEIG KAl TTAPABOXEG TTOU EVEXOUV ONPAVTIKO KiVOUVO va TTPOKAAECOUV OUCIWOEIG TTPOCAPHOYEG
OTIG AOYIOTIKEG AgieG TWV TTEPIOUCIAKWY OTOIXEIWV KAl TWV UTTOXPEWOEWY OTOUG ETTOUEVOUG 12 urjveg
£XOUV WG €ENG:

(a) dépog siocodrjuarog

O Ouihog utrékeital ae opoAdynon o€ dIAPOPEG XWPES Kal ATTAITEITAI KPION yIa TOV TTPOCdIoPIoUO TNG
TTPORAEYNS YIa POPO €I000AKATOG. YTTAPXOUV TTOAAEG GCUVOAAQYEG KAl UTTOAOYICOI yIa TOUG OTTOIOUG O
TEAIKOG TTpOCdIopICUOG Tou @dpou eivalr aféBaiog. O Opidog avayvwpilel UTTOXPEWOEIS aTTO
QAVOUEVOUEVOUG POPOAOYIKOUG €AEyXOUg, Baael ekTIiURoEwy yia To éav Ba Tou emIBANBOUV €ITTAOV
@opol. Edv 1o TEAIKO aATTOTEAEOHA TOU €AEyXOU Egival DIAQOPETIKO aTTd TO APXIKWG avayvwpioBéy, n
dlapopd Ba etnpedoel Tov QOPo €1I00dANATOG Kal TNV TTPOBAEWn yia avaBaAAdpevn @opoloyia Tng
mTEPIGOOU (ZNY. 12)

6. Merdpaon ora A.M.X.M.

6.1 E@appoyn Tou AMNXI 1

O1 oikovouikég kataoTdoelg Tou Opidou yia 10 £€10G €wg 31 Aekeufpiou 2005 Ba  eivar oF  TTPWTEG
€TAOIEG OIKOVOWIKEG KATOOTACEIG TTOU CUMMop@wvovTal pe Ta AMNMXIT. AuTEG 01 eVOIGUECEG OIKOVOUIKEG
KOTAoTACEIG €XOUV ouvTaxBei OTTwg Trepiypd@eTal atn onueiwaon 2. O Ouihog €xel epapuooel 1o AMXI
1 katd TNV oUVTAEN AQUTWY TWV EVOIAUECWY OIKOVOUIKWYV KATAOTACEWV.

Katd Tnv TTPOETOINACIO QUTWY TWV EVOIAUECWY EVOTTOINUEVWY OIKOVOMUIKWY KATOOTACEWY CUPQWVA HE
10 AMNXM 1, 0 OuIANOG €£QAPUOCE TIG UTTOXPEWTIKEG EEQIPETEIC KAl KATTOIEG ATTO TIC  TTPOQIPETIKES
eCaipéoeig ammd Tnv TApn avadpopuikn e@appoyr) Twv ArMXI

(a) AtraAAayn eUAoyng agiag wg TeEKPapTd KOOTOG.
O OuIhog £xel atro@aaioel va atroTIHACEl OPIoUEVA EVOWMATA TTAYIA TTEPIOUCIOKA GToIXEia TNV €UAoyn

agia ommwg Tnv 1 lavouapiou 2004. H e@appoyr] autig TNG atmaAAayrg TTEPIYPAPETAI AETITOPNEPWS OTNV
onueiwon 8.
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M. I. MAIAAHE AEBE

(B) AtraAAayr| TTapoxwv o€ epyalopévoug

O Ouihog éxel atropaacioel va avayvwpioel OAQ To CUCCWPEUPEVA AVAAOYIOTIKA KEPDN KAl CnUIEG OTTWG
TNV 1 lavouapiou 2004.

(y) ATToAAayr) CUCCWPEUPEVWY CUVOAAOYUATIKWY BIAQOPWY PETATPOTTAG

O Ouihog £xel atropaaioel va BE0€l TIG CUCCWPEUPEVEG CUVAANAYUATIKEG BIOQOPES PETATPOTTAG I0EG HE
pundév, o1ig 1 lavouapiou 2004. H atraAAayr) auTr) éxel epappooTei o€ OAEG TIG BUYATPIKES ETAIPIES
olpewva pe 1o AMNMXA 1

(8) ATTaAAayn oUVBETWY XPNHOTOTTIOTWTIKWY EPYAAEIWV.

O OuiAog dev éxel ekdWOEl GUVBETA XPNUATOOIKOVOMIKA £pyaAcia.AuTh n atraAAayn Oev gival
EQAPUOTIMN.

(€) ATraAAayn eTTavuTTOAOYIOUOU TWV CUYKPITIKWYV oToIXEiwv yia Tta AAM32 kai AAMN.39

O Oupihog £xel atTopacioel va e@apuooel authv Tnv atmralAayr. EQapudlel Toug TTponyoUEVOUG KAVOVEG
I.IM.AA o€ TTapdywya, XpnUOTOOIKOVOUIKA OToIXeia evepynTIKoU Kal TTaBnTiKoU Kal B€o€ig avTioTdduiong
yla Ta ouykpITiké oToixeia Tou 2004. O1 TTpPOCAPUOYEG TTOU OTTAITOUVTAI VIO TIG SIOPOPEG PETAEU TWV
IMAA kai Twv AAM 32 ka1 AAIM39 kaBopiovralr kar avayvwpifovtal Tnv 1 lavouapiou 2005. Oi
TIPOCOPUOYEG TTEPIYPAPOVTAI ASTITOPEPWG OTNV onueiwon 19.

6.2 ESaipéoeig amrd TNV TARPN avadpouiKni E@apuoyr TTou akoAolBnoe o OpiAog

(a) E€aipeon ekTIHAOEWV.

O1 exTiynoeig ouugwva pe 1a AMNXA tnv 1 lavouapiou 2004, Ba TTPETTEI v CUUQWVOUV WE TIG EKTIUACEIG
TToU éyivav Tnv idla nuepounvia cupewva Pe TIG TTponyouueveg MMAA, ekTOG KI av Xl aTTodEIKTEN OTI Ol
EKTINNOEIG QUTEG ATAV AavOBaOouEveG.

6.3 Zupewvieg petal Twv AMNMXA kai FTAA.

O1 TTapaKATW CUUQWVIEG TTAPEXOUV IO TTOGOTIKOTTOINGN TNG €Tidpaong TnG uetapaong ota AMXIT H
TPWTN CUPQWVia TTapéxel Pia auvoyn TnG emidpacng oTa idla KepaAaia KaTd Tnv petaBacn tnv 1
lavouapiou 2004, 30 louviou 2004 kai 31 Aekeufpiou 2004. O1 TTOPOKATW CUPQWVIEG TTAPEXOUV
AETTTOMEPEIEG TNG ETTIOPACNG THG METATPOTTAG OTA

>upowvia loohoyiopou 01 lavouapiou 2004 (2nu. 6.3.1)
>upowvia looAhoyiopou 30 louviou 2004 (£nu. 6.3.2)

>upoewvia loohoyiopou 31 AekepfBpiou 2004 (2np. 6.3.3)
Jupoewvia 18iwv ke@ahaiwv Etaipeiag (Zny. 6.3.4)

Jupopwvia 18iwv ke@ahaiwv Opilou (Znu. 6.3.5)

2upopwvia AtroteAeopdatwy 30 louviou 2004 (2. 6.3.6)
Zupopwvia AttoteAeapdtwy 31 AekepBpiou 2004 (2nu. 6.3.7)
Zupopwvia KaBapwv kepdwv 30 louviou 2004 (2nu. 6.3.8)
Zupowvia KaBapwv kepdwv 31 Aekepppiou 2004 (Znu. 6.3.9)
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6.3.1 Zupgwvia looAoyiopou 1 lavouapiou 2004

lNood og Eupw '000
ENEPIrHTIKO

Mn kKukAo@opoUv evepynTIKO
Evowpuata Mayia

Auha Meplouaiakd ZToixeia

Etrevduoeig o€ ouvdedeUEVEG (TTOU EVOTTOIOUVTAI IE TNV

péBodo NG Kabaprg ©éang)
AvaBaAAOuEVEG POPOAOYIKEG ATTAUTACEIG
NoITTEéG aTTAITACEIG

KukAo@opouv EvepynTiké

AmroBépara

[MeAGTEG Kal AOITTEG ATTAITACEIG
AvaBaAAOuEVEG POPOAOYIKEG ATTAITATEIG
Tapiokd AlaBéoiya kal Icoduvaua

20volo EvepynrikoU

I1AIA KEQAAAIA
1810 KE@AAaia aTTOSIBOUEVA OOUG UETOXOUG
MeToxik6 KegpdAaio
YTrep 10 ApTIiO
‘181eg MeToxég
ATtroBepaTiKd
Znpieg/ Képdn €1 véov
ZuvaAhaypaTikég Ala@opég atmd MeTaTpoTrh
| cohoyiopwyv og =évo Nopiopa

Aikaiwpara pyeioyneiog

20voAo 15iwv KepaAdiwv

YNOXPEQZEIX

Moakpotrp60eopueg YITOXpWOEIg

Adveia

AvaBaAAopeveEG POPOAOYIKEG UTTOXPEWTEIG

YTTOXPEWOEIG TTAPOXWYV TTIPOCWTTIKOU Adyw £§680u

atré Tnv uTtnpeaia

Emixopnynoeig
Noirég MakpoTrpéBeoueg YTTOXPEWOEIG

BpayxutrpOBeouESG UTTOXPEWOTEIG
MpopunBeuTEG KOl AOITTEG UTTOXPEWOTEIG
AvaBaAAOPEVEG POPOAOYIKEG UTTOXPEWOEIG
Tpéxouaeg POPOAOYIKEG UTTOXPEWOEIG
Adveia

MpoBAéweig

20voAo YTToxpewoewv

20voAo 18iwV KEQAAQiwWV KAl UTTOXPEWTEWV

M. I. MAIAAHE AEBE

OMIAOZ ETAIPEIA
FAAA AnXn FAAA AnXn
1-lav-04 Aiagopd 1-lav-04 1-lav-04 Ailagpopd 1-lav-04
101.246 27.042 128.288 52.376 20.381 72.757
182.800 -69.497 113.303 20.895 -18.920 1.975

0 0
183 -110 73 153.673 2.533 156.206
0 14.427 14.427 0 8.559 8.559
5.964 -5.964 0 142 0 142
290.193 -34.102 256.091 227.086 12.553 239.639
64.371 =727 63.644 12.940 0 12.940
101.791 -1.513 100.278 93.474 0 93.474
0 4.358 4.358 0 0 0
14.101 29 14.130 2.060 0 2.060
180.263 2.147 182.410 108.474 0 108.474
470.456 -31.955 438.501 335.560 12.553 348.113
55.386 0 55.386 55.386 0 55.386
144.932 -1.989 142.943 144.932 -1.989 142.943
-13.047 0 -13.047 -13.047 0 -13.047
27.875 -5.152 22.723 21.606 -4.737 16.869
26.087 -78.981 -52.894 -3.722 4.815 1.093
27 5.450 5.477 0 0 0
241.260 -80.672 160.588 205.155 -1.911 203.244
1.512 -82 1.430 0 0 0
242.772 -80.754 162.018 205.155 -1.911 203.244
101.294 7.892 109.186 89.358 0 89.358
0 7.008 7.008 0 5.903 5.903
0 7.242 7.242 0 366 366
0 10.317 10.317 0 7.264 7.264
690 0 690 0 0 0
101.984 32.459 134.443 89.358 13.533 102.891
50.215 13.933 64.148 15.022 0 15.022
0 1.833 1.833 0 0 0
8.555 -247 8.308 1.023 0 1.023
64.343 1.744 66.087 24.180 0 24.180
2.587 -923 1.664 822 931 1.753
125.700 16.340 142.040 41.047 931 41.978
227.684 48.799 276.483 130.405 14.464 144.869
470.456 -31.955 438.501 335.560 12.553 348.113
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6.3.2 Zupguwvia looAoyiopou 30 louviou 2004

M. I. MAIAAHE AEBE

OMIAOZ ETAIPEIA
lMooéd og Eupw '000 FAAA AnXn MAA ANXn
ENEPIHTIKO 30-louv-04 Alagopég  30-louv-04 30-louv-04 Alagopég 30-louv-04
Mn kukAo@opoUv evepynTIKO
Evowparta Mayia 97.964 37.244 135.208 52.079 18.219 70.298
Auha Meplouaiakd ZToIxeia 184.039 -71.107 112.932 18.551 -16.796 1.755
Etrevduoeig og ouvdedepéveg (TTou evoTToloUvTal PE TNV
pEBoBO TG Kabaprg @éang) 236 -47 189 156.787 2.532 159.319
AvaBaAAOPEVEG POPOAOYIKEG ATTAUTACEIG 0 14.427 14.427 0 8.559 8.559
NOITTIEG aTTQITACEIG 6.595 -6.595 0 238 0 238
288.834 -26.078 262.756 227.655 12.514 240.169
KukAo@opouv EvepynTiké
Amobépara 70.283 -2.664 67.619 15.283 0 15.283
MeAdTeg kKal AOITTEG ATTAITAOEIG 110.723 -1.764 108.959 104.907 0 104.907
AvaBaAAOuEVEG POPOAOYIKEG ATTAITATEIG 0 4.358 4.358 0 0 0
Tapiokd AlaBéoipya kal Icoduvapa 13.281 0 13.281 3.195 0 3.195
194.287 -70 194.217 123.385 0 123.385
Xuvolo EvepynTikoU 483.121 -26.148 456.973 351.040 12.514 363.554
IAIA KEQAAAIA
1810 KE@AAaia aTTOSIBOUEVA OOUG HETOXOUG
MeToxik6 KegpdAaio 55.386 0 55.386 55.386 0 55.386
Y1rep 10 ApTio 144.932 -1.989 142.943 144.932 -1.989 142.943
‘181eg MeTox€g -13.047 0 -13.047 -13.047 0 -13.047
ATmroBepatika 26.980 -3.937 23.043 21.103 -4.234 16.869
Znuieg/ Képdn eI véov 35.557 -81.565 -46.008 -1.878 4.730 2.852
ZuvaAhaypaTikég Ala@opég atmd MeTaTpoTrh
looAoyiopwyv og =évo Nopiopa -4 5.329 5.325 0 0 0
249.804 -82.162 167.642 206.496 -1.493 205.003
Akaiwpata yelowngiag 1.656 -83 1.573 0 0 0
2Udvolo 18iwv KepaAaiwv 251.460 -82.245 169.215 206.496 -1.493 205.003
YNOXPEQZEIZ
Moakpotrp60eopueg YITOXpWOoEIg
Adveia 100.244 11.211 111.455 89.358 0 89.358
AvaBaAAopeveG POPOAOYIKEG UTTOXPEWTEIG 0 7.008 7.008 0 5.903 5.903
YTTOXPEWOEIG TTAPOXWYV TTPOCWTTIKOU Adyw £§6d0u
aTroé TNV UTpEaia 0 7.900 7.900 0 387 387
Emyopnynoeig 0 9.838 9.838 0 6.785 6.785
Noirég MakpoTrpéBeoueg YTTOXPEWOEIG 431 0 431 0 0 0
100.675 35.957 136.632 89.358 13.075 102.433
BpayxutrpOBeouESG UTTOXPEWOTEIG
MpounBeuTéG KAl AOITTEG UTTOXPEWOEIG 50.584 14.010 64.594 20.545 0 20.545
AvaBaAAOPEVEG POPOAOYIKEG UTTOXPEWOEIG 0 1.833 1.833 0 0 0
TpExouaeg POPOAOYIKEG UTTOXPEWOEIG 3.555 4.462 8.017 630 0 630
Adveia 74.345 734 75.079 33.190 0 33.190
MpoBAéwelg 2.502 -899 1.603 821 932 1.753
130.986 20.140 151.126 55.186 932 56.118
20voAo YTTOXPEWOEWV 231.661 56.097 287.758 144.544 14.007 158.551
20voAo 18iwV KEQAAQiWV KAl UTTOXPEWTEWV 483.121 -26.148 456.973 351.040 12.514 363.554
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6.3.3 Zupgwvia looAoyiopou 31 Aekepufpiou 2004

lNood og Eupw '000

ENEPIrHTIKO

Mn kKukAo@opoUv evepynTIKO
Evowpuata Mayia

Auha lMNeplouciakd ZToixeia

Etrevduoeig o€ ouvdedeUEVEG (TTOU EVOTTOIOUVTAIl IE TNV

péBodo NG Kabaprg ©éang)
AvaBaAAOuEVEG POPOAOYIKEG ATTAUTATEIG
NoITTég aTTaITAoEIg

KukAo@opouv EvepynTiké

AmroBépara

[MeAGTEG Kal AOITTEG ATTAITACEIG
AvaBaAAOuEVEG POPOAOYIKEG ATTAUTACEIG
Tapiokd AlaBéoipa Kal Icoduvapa

20volo EvepynrikoU

I1AIA KEQAANAIA

1810 Ke@AAaia aTTOSIBOUEVA OOUG UETOXOUG
MeToxik6 KegpdAaio

YTrep 10 ApTIiO

181G MeToxég

ATtroBepaTiKd

Znpieg/Képdn €I véov

ZuvaAhaypaTikég Ala@opég atmd MeTaTpoTrh
looAoyiopwy o€ =évo Nopioua

Aikaiwpara pyeioyneiog
20voAo 15iwv Ke@aAdiwv

YNOXPEQZEIX

Moakpotrp60eopueg YITOXpWOoEIg

Adveia

AvaBaAAopeveG POPOAOYIKEG UTTPOXPEWODEIG
YTTOXPEWOEIG TTAPOXWYV TTPOCWTTIKOU Adyw £§680u
atré Tnv uTtnpeaia

Emixopnynoeig

Noirég MakpoTrpéBeoueg YTTOXPEWOEIG

BpayxutrpOBeouEG UTTOXPEWOTEIG
MpopunBeuTEG KOl AOITTEG UTTOXPEWOTEIG
AvaBaAAOUEVEG POPOAOYIKEG UTTPOXPEWOTEIG
Tpéxouaeg POPOAOYIKEG UTTOXPEWOEIG
Adveia

MpoBAéweig

20voAo YTToxpewoewv

20voAo 18iwV KEQAAQiwV Kol UTTOXPEWOEWV

M. I. MAIAAHE AEBE

OMIAOZ ETAIPEIA
MAA Alagpopd AnxXn MAA Alagopd AnXn
31-Aek- 31-Aek-

04 04 31-Aek-04 31-Aek-04
103.829 34.585 138.414 53.986 19.769 73.755
184.435 -71.246  113.189 16.768 -15.318 1.450

0 159.189 3.932 163.121
443 -247 196
0 16.682 16.682 0 3.458 3.458
7.728 -7.728 0 239 0 239
296.435 -27.954  268.481 230.182 11.841 242.023
73.268 -2.526 70.742 14.468 0 14.468
115.508 -3.322 112.186 109.163 -1.394 107.769
0 5.039 5.039 0 2.419 2.419

8.867 133 9.000 1.975 0 1.975
197.643 -676  196.967 125.606 1.025 126.631
494.078 -28.630  465.448 355.788 12.866 368.654

55.318 0 55.318 55.318 0 55.318
143.027 -1.989  141.038 143.027 -1.989 141.038
-10.923 0 -10.923 -10.923 0 -10.923
29.580 -7.400 22.180 21.365 -4.147 17.218

38.793 -73.940 -35.147 243 9.444 9.687

65 5.107 5.172
255.860 -78.222  177.638 209.030 3.308 212.338

1.369 -86 1.283 0 0 0

257.229 -78.308  178.921 209.030 3.308 212.338

94.751 12.602 107.353 89.358 0 89.358
0 6.047 6.047 0 4.022 4.022

0

0 8.557 8.557 0 407 407

0 9.358 9.358 0 6.305 6.305

499 0 499 144 0 144
95.250 36.564 131.814 89.502 10.734 100.236
61.468 10.444 71.912 34.386 -2.148 32.238
0 1.566 1.566 0 393 393

8.537 -81 8.456 643 0 643

68.813 2.385 71.198 21.005 0 21.005

2.781 -1.200 1.581 1.222 580 1.802
141.599 13.114  154.713 57.256 -1.175 56.081
236.849 49.678  286.527 146.758 9.559 156.317
494.078 -28.630  465.448 355.788 12.867 368.655
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6.3.4 Zupgwvia Idiwv Kepalaiwv ETaipeiag

1510 KEQAAQIA, OTTWG EiXAV TTPOYEVECTEPA ATTEIKOVIOOET

Mpooapuoyég Twv AleBvwyv AoyioTiKWwy MpoTUTTWV:

Meiwaon Tou uTTéP TO APTIO KEQaAaiou, Katd Ta €§oda TNG dNUACIAG EyYPAPrG TTOU
gixav ke@aAalotroindei

MeTagopd Twv KpATIKWY eTTIXOpNYyRoewv ato Ta 181a KepdAaia ota €00da
ETTOPEVWV XPAOTEWYV KOBWG KAl TTPOCOPUOYT TWV ATTOCBECEWY TOUG CUPPWVA UE
TIG WQPENIPEG OIKOVOUIKEG CWEG TWV TTayiwV.

Emidpaon Twv Tpocapuoywyv NG agiog Twv mayiwv Adyw aAAayng CUVTEAESTWY
améoBeons cUPPWVaA PE TNV WPEAIUN Cwr) TOUG KABWG Kal avatrpoocapuoyr TG
agiag KTHoewG Toug

Emidpaon otnv apxika utroAoyioBeica utrepadia Twv eEayopacBeiowv eTaipiwyv
AOyw NG epapuoyng Tou A.M.X.M 3

‘E€oda 16pUoewg eTalpelwVv,£€08a avaTTTugéng ,avadlopydvwaong Kai
avadidpBpwaong TTAPAYWYWY Kal EPTTOPIKWY SIKTUWVY Ta OTToia gixav
KepaAaioTtroinBei oTo TapeABOV cupewva pe Ta E.AT

Avayvwpion JaKpoxpoévIag UTTOXPEwaNG Yia attolnuiwon Twv epyalouévwy Adyw
ouvTagioddTnong

Mpoaoappuoyr Aoyapiaguwy TTPoRAEWewy cUuwva pe Ta AA.M
Avayvwpion avaBaAAopevng gopoAoyiag

ZUVOAAQYUOTIKEG OIAPOPEG TTOU TTPOEKUWAV OTTO TNV JETATPOTTF TWV OIKOVOUIKWV
KATAOTAGEWY TWV €TAIPIWV Tou Opidou o€ EEvo vouioua.

ZUVOAAQYUOTIKEG OIAPOPEG TTOU TTPOEKUWAV KATA TNV EVOTTOINGN TWV OIKOVOMIKWY
KATAOTAGEWY TWV €TAIPIWV Tou Opidou o€ EEvo vouioua.

AVTIUETWTTION TWV XPNHUOTOOIKOVOUIKWY KAl XPNHATOOOTIKWY £PYAAEIWV GUUPWVA
pe Ta AT

MeTdBeon pePICUATWY OTO XPOVO £YKPIONG TNG KATABOANG TOug
MeTaBeon apoifwyv A.Z. 010 XpOVvo £yKPIoNG TNG KATABOANAG TOUG
AIGQOPEG AANEG EYYPAPES

ZUVOAO TTPOCAPHOYWY

Emrevdedupéva kepdAaia, katd Ta Aiebvi AoyioTikd MpoTutra

M. I. MAIAAHE AEBE

31/12/2004 30/6/2004 31/12/2003

209.029 206.497 205.156
-1.990 -1.990 -1.990
-6.305 -6.785 -7.264
15.815 16.166 16.517
-1.511 -1.511 -1.511
-5.914 -8.672 -9.023

-407 -387 -366

-1.393 -970 -930

1.462 2.655 2.655

0 0 0

0 0 0

0 0 0
3.584
30

0 0 0

3.371 -1.494 -1.912

212.400 205.003 203.244
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6.3.5 Zupgwvia I15iwv KepaAaiwv Opilou

1810 KEQAAQIA, OTTWG EiXAV TTPOYEVECTEPA ATTEIKOVIOOEi E§IPOUPEVWV
TWV SIKAIWPATWY PEIOYNPEIiag

Mpooapuoyég Twv AleBvwv AoyioTiKWwy MpoTUTTWV:

Meiwaon Tou uTTéP TO GPTIO KEQaAaiou, Katd Ta £€£oda Tng dNUACIAg EyyPAPNS
TTOU €ixav Ke@AAQIOTToINOEi

MeTagopd Twv KpATIKWY eTTIXOpNYyRoewv ato Ta 181a KepdAaia ota €00da
ETTOPEVWV XPAOEWV KOBWG KAl TTPOCAPUOYT TWV ATTOCBECEWY TOUG CUPPWVA UE
TIG WQPENIUEG OIKOVOUIKEG CWEG TWV TTayiwv.

Emidpaon Twv Tpocapuoywyv NG agiog Twv mayiwv Adyw aAAayng CUVTEAESTWY
améoBeons cUPPWVaA PE TNV WPEAIUN Cwr) TOUG KABWG Kal avatrpoocapuoyr TG
agiag KTHoEwG Toug

Emidpaon otnv apxika utroAoyioBeica utrepadia Twv eEayopacBeiowv eTaipiwv
AOyw NG epappoyns Twv AA.M

‘E€oda 16pUoewg eTalpeiwV,£€00a avaTTTugéng ,avadlopydvwaong Kal
avadidpBpwaong TTAPAYWYWY Kal EYTTOPIKWY SIKTUWVY Ta OTToia ixav
Ke@aAaioTroinBei oTo TTapeABOV cUuewva pe Ta E.A.M

Avayvwpion JaKpoxpovIag UTToXpEwaNG yia attodnuiwan Twv epyalouévwy
Aoyw ouvtagloddTnaong

Mpoaoappuoyr Aoyapiaguwy TTPoBAEWwewy cUuwva pe Ta AA.M
Avayvwpion avaBaAAopevng gopoAoyiag

ZUVOAAQYUOTIKEG OIAPOPEG TTOU TTPOEKUWAV OTTO TNV JETATPOTTF TWV OIKOVOUIKWV
KATAOTAGEWY TWV €TAIPIWV Tou Opidou o€ EEvo vouioua.

ZUVOAAQYUOTIKEG OIAPOPEG TTOU TTPOEKUWAV KATA TNV EVOTTOINGN TWV OIKOVOMIKWY
KATAOTAGEWY TWV €TAIPIWV Tou Opidou o€ EEvo vouioua.

AVTIUETWTTION TWV XPNHUOTOOIKOVOUIKWY KOl XPNHATOOOTIKWY £PYAAEIWV GUUPWVA
pe Ta AT

MeTdBeon pePICUATWY OTO XPOVO £YKPIONG TNG KATABOANG TOug
MeTaBeon apoifwyv A.Z. 010 XpOVvo £yKPIoNG TNG KATABOANAG TOUG
AIGQOPEG AANEG EYYPAPES

ZUVOAO TTPOCAPHOYWY

Emrevdedupéva kepdAaia, kard Ta Aie8vi AoyioTikd MpéTutra
€SAIPOUNEVWIV TWV SIKAIWUATWY MEIOYNPEING

M. I. MAIAAHE AEBE

31/12/2004 30/6/2004 31/12/2003
255.925 251.460 241.261
-1.990 -1.990 -1.990
-9.358 -9.838 -10.317
15.515 15.866 16.217
-27.349 -27.349 -27.349
-43.897 -45.099 -46.300
-8.557 -7.900 -7.242
-6.754 -6.001 -5.247
14.109 9.959 9.959
5.172 5.325 5.477
-12.568 -11.295 -10.021
-5.911 -3.507 -3.507

3.584

30
-314 -418 -353
-78.288 -82.245 -80.673

177.637 169.215 160.588
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6.3.6 Zupgpuwyvia AtroteAeopudrwy 30 louviou 2004

lMood og Eupw '000

KUkAog gpyaciwv

KoéoTog TwAnoewv

MikTd Képdn

AAAa £€000a eKpETAAAEUTEWG
E€oda dioiknTIKAG AciToupyiag
E¢oda Aeitoupyiag d1aBéoewg
AMNa 'E¢oda

Képdn 1po ¢popwv, XpNUATOBOTIKWY
LETTEVOUTIKWY OTTOTEAEOUATWYV Kal £§0da
avadiopyavwvaong

Képodn po @opwv, XpNUATOSOTIKWY Kal
ETTEVOUTIKWYV ATTOTEAEOUATWY

‘E€0da XpnuaTooIkoVouIKAG /A&IToupyiag

Képdn Mpo ®épwv

dbpol
Képdn Metd atré dépoug

AmrooBéoelg

Képdn 1mpo @opwv, XpNHATOBOTIKWY,

ETTEVOUTIKWYV ATTOTEAEOUATWY,OTTOORBECEWV Kal

€¢oda avadiopyavwvang (EBITDA)

Ta képdn KaTtavépovTal o€ :
Metéxoug ETaipiag
Aikaiwpara Meloywneiag

Képdn petd amd @opoug avda peToxh - Pagikd

(o€ €)

M. I. MAIAAHE AEBE

OMIAOZ ETAIPEIA

MAA Aiagopd AnXn MAA Aiagpopd AnXn
30-louv-04 30-louv-04 30-louv-04 30-louv-04
168.503 203 168.706 57.678 0 57.678
-120.220 571 -119.649 -44.157 611 -43.546
48.283 774 49.057 13.521 611 14.132
3.509 -689 2.820 1.653 -690 963
-12.355 2.214 -10.141 -6.195 2.088 -4.107
-19.750 741 -19.009 -5.080 26 -5.054
-3.974 -1.000 -4.974 -25 0 -25
15.713 2.040 17.753 3.874 2.035 5.909
15.713 2.040 17.753 3.874 2.035 5.909
-3.679 -1.251 -4.930 -2.030 -1.065 -3.095
12.034 789 12.823 1.844 970 2.814
0 -3.696 -3.696 -715 -340 -1.055
12.034 -2.907 9.127 1.129 630 1.759
12.802 -2.718 10.084 7.207 -3.998 3.209
28.515 -678 27.837 11.081 -1.963 9.118
11.872 -2.865 9.007 1.129 630 1.759
162 -39 123 0 0 0
0,17 -0,04 0,13 0,02 0,01 0,03
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6.3.7 Zupg@wvia AtroteAsopdTwy 31 Aekeufpiou 2004

lMood og Eupw '000

KUkAog epyaciwv

KoéoTog TwAnoewv

MikTd Képdn

AMN\a £000a eKUETAAAEUCEWG
E€oda dioiknTIKAG AciToupyiag
E¢oda Aeitoupyiag diaBéoewg
AAAa ‘Egoda

Képdn 1po ¢popwv, XpNUATOBOTIKWY
LETTEVOUTIKWYV aTTOTEAEOUATWY Kal £€0da
avadiopyavwvaong

‘E¢oda Avadiopydvwvong

Képodn 1po @opwv, XpNUATOSOTIKWY Kal
ETTEVOUTIKWYV ATTOTEAECUATWV

‘E€0da XpnuaTooIkoVouIKAG /A&IToupyiag

Képdn Mpo ®épwv

dbpol
Képdn Metd atré dépoug

Amrooféoelg

Képdn 1mpo @popwyv, XPNUATOBOTIKWY,

ETTEVOUTIKWYV ATTOTEAEOUATWY,OTTOORECEWV Kal

€¢oda avadiopydvwvang (EBITDA)

Ta képdn KaTtavéuovral o€ :
Metéxoug ETaipiag
Aikaiwpara Meloywneiag

Képdn petd amd @bépoug avd PETOX - Pacikd

(o€ €)

M. I. MAIAAHE AEBE

OMIAOZ ETAIPEIA
MAA Aiagopd AnXn IMAA  Aiagopd AnXn
31-Aek-04 31-Aek-04 31-Aek-04 31-Aek-04
341.124 453 341.577 130.042 0 130.042
-243.254 2.149 -241.105 -99.393 1.680 -97.713
97.870 2.602 100.472 30.649 1.680 32.329
8.007 1.082 9.089 3.115 -1.028 2.087
-24.977 2.375 -22.602 -12.959 6.180 -6.779
-40.682 1.817 -38.865 -10.448 0 -10.448
-6.485 -2.891 -9.376 -651 -42 -693
33.733 4.985 38.718 9.706 6.790 16.496
0 -2.104 -2.104 0 0 0
33.733 2.882 36.615 9.706 6.790 16.496
-7.791 -1.758 -9.549 -4.427 -1.680 -6.107
25.942 1.124 27.066 5.279 5.110 10.389
-6.144 -383 -6.527 -1.267 0 -1.267
19.798 4 20.539 4.012 5.110 9.122
25.869 -5.469 20.400 14.780 -7.732 7.048
59.602 -483 59.119 24.486 -942 23.544
19.560 734 20.294 4.012 5.110 9.122

238 6 244

0,28 0,01 0,29 0,06 0,07 0,13
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M. I. MAIAAHE AEBE

6.3.8 Zupgpwyvia Ka8apwv Kepdwv 30 louviou 2004

OMIAOZ ETAIPEIA
01-01-30/06/2004 01-01-30/06/2004

ArmroteAéopara Tpo Popwv Kal AikaiwpdTwy Meloyn@iag 12.034 1.844
OTTWG €iXaV TTPOYEVESTEPA ATTEIKOVIOOEI

Mpooappoyég Twv AleBvwv AoyioTIKWY [NpoTuTTwv:

Meiwon AtrooBéocewy 2.718 3.495
MpoBAéweig MpoowTmikoU oUpewva pe To AAM 19 -658 -21
MpoBAéweig Mepiddou -753 -677
‘E€oda Avadiopydvwaong Kal AVATITuéng -1.008 -1.827
Avayvwpion OeTIKWY ZuvaAAayuaTikwy Ala@opuwv 489 0
2UVOAO TTPOCOPHOYWYV 789 970
AtroteAéopara katd Ta AleOvi AoyioTikd MpéTutra 12.823 2.814

6.3.9 Zupgpwyvia Kaapwv Kepdwv 31 AeskeuBiou 2004

OMIAOZ ETAIPEIA
01-01-31/12/2004 01-01-31/12/2004

AmroteAéopata Tpo Popwv Kai AikaiwpdTwy Meloyneiog 25.940 5.279
OTTWG EiXaV TTPOYEVECTEPA ATTEIKOVIOOEI

Mpoagappoyég Twv AleBvwv AoyioTiKwv MpoTiTTwv:

Meiwon AtTrooBéccwy 5.468 7.732
MpoBAéweig MpoowTrikou oUpewva pe 1o AATT 19 -1.315 -41
MpoBAéwelg Mepiddou -1.507 0
‘E€oda Avadiopydvwong kai Avamtuéng -2.104 -2.581
Avayvwpion OeTIKWY ZuvaAAayuaTiKwy AlaQopuwv 583 0
2UVOAO TTPOCAPHOYWV 1.125 5.110
AtroteAéopara Katd Ta AleOvi AoyioTikd MpoéTutra 27.065 10.389
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7. NMAnpo@odpnon Katd TOpEQ

MpwTelWV TUTTOG TTANPOPOPNONG — ETTIXEIPNHUATIKOI TOMEIG

M. I. MAIAAHE AEBE

Kata tnv 30 louviou 2005 o OuiAog diaxwpileTal o€ TPEIG ETTIXEIPNUATIKOUG TOMEIG:

(1)
()
@)

H ETtaipeia avAkel pOvo oToV TOPEN TNG KOTAOKEUNG KAl TTWANONG AvOAWCINWY EI0WV OUCKEUATIAG

Kartaokeur Kal TTWANCN HNXavWY CUCKEUOTIAg

Kartaokeun kal TTwANCcN avaAwaipgwy €10Wv cuoKeuaaoiag

Eutropedpata A GAAQ un KUPIO TTOPAYWHEVA TTPOIOVTA

Ta atroteAéopaTa Katd Topéa yia Toug €1 pAveg ewg 30 louviou 2005 kair 30 louviou 2004 Atav wg €EAG:

6 Miveg éwg 30 louviou 2005

AvoAwoipa Mnxavég Normré Kamvepr]pxg Xdvolo

lMood og Eupw 000
>UVOAIKEG TTWANCTEIG 107.869 70.163 4.210 182.242

AeIToupyIKa KEPON 8.209 8.340 36 3.313 19.898
XpnuaTooIKovouIkd £€0da 5.978 5.978
Mepidio atToTEAEOUATWY OUVOEDEPEVIIV
ETTIXEIPATEWY 52 11 63
Képdn mmpo poépwv 8.261 8.352 36 3.313 13.983
DOpog €100dANATOG 5.302
KaBapo képdog 8.681

6 Mijveg éwg 30 louviou 2004
Mn
AvoAwoipa Mnxavég Normraé KoTaveunuévo  ZuvoAo

lood og Eupw 000
ZUVOAIKEG TTWANDEIG 100.076 64.952 3.678 168.706

NeIToupyika k€PN 8.845 7.167 102 1.631 17.746
XpnuaTooIKoVouIKd £€0da 4.930 4.930
Mepidio atToTeAEOUATWY OUVOEDEPEVIIV
ETTIXEIPATEWY 6 2 8
Képdn mpo popwv 8.851 7.169 102 1.631 12.824
DOpog €100dANATOG 3.696
KaBapo képdog 9.127
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M. I. MAIAAHE AEBE

Ta AoITré aToIXEia TNG KATAOTOONG AOYAPIATOU ATTOTEAETUATWY £XOUV WG EENG:

6 Mijveg éwg 30 louviou 2005

AvoAwoipa Mnxavég Normré Mn katavepynuévo  ZOvoAo

lMood og Eupw 000
AmrooBéacig Evowparwy Mayiwv 4.941 3.152 170 256 8.519
AmrooBéacig AGAwv Mayiwv 1.101 703 38 57 1.899

6 Mijveg éwg 30 louviou 2004

AvoAwoipa Mnxavég Nortrd Mn katavepnuévo  ZOvoAo

lMood og Eupw 000
AmrooBéacig Evowpartwy Mayiwv 4,782 3.133 165 165 8.245
AmrooBéacig AlAwv Mayiwv 1.067 699 37 37 1.840

MeTapiBaoeig kar cuvaAAayEG HETAEU TOUEWY TTPAYUATOTTOIOUVTAI JE TTPAYHATIKOUG EUTTOPIKOUG OPOUG

Kal oUuVvOnKeg, UPPWVA PE auTd TToU I0XUOUV VIO GUVOAAQYEG E TPITOUG.

Ta TTEPIOUCIAKA OTOIXEIO KAl Ol UTTOXPEWOEIG TwV Topéwv Katd Tnv 30 louviou 2005 kai 30 louviou 2004

£XOUV WG €ENG:

30 louviou 2005

AvaAwoipa Mnxavég Noirda Mn kataveunuévo 20voAo

lNood og Eupw '000
EvepynTikd 358.950 95.309 5.060 9.804 469.123
>uvdedepéveg Emixeiproeig 45 10 55
ZUvolo gvepynTiKOU 358.995 95.319 5.060 9.804 469.178
NaénTiké 172.659 72.354 3.305 35.398 283.716

30 louviou 2004

AvaAwoipa Mnxavég Aoitrd Mn kataveunuévo 20voAo

lMood o€ Eupw '000
EvepynTikd 335.921 100.890 4.898 15.075 456.784
>uvdedepéveg ETixeipRoeig 132 57 189
20voAo gvepynTiKOoU 336.053 100.947 4.898 15.075 456.973
MaénTiké 191.440 86.180 3.829 6.308 287.757

Ta 1Tepiouaiakd oToixEia Twv TOPEWV TTEPIAAUBAVOUV KUpiwg evowpaTa TTayida, AUAA TTEPIOUTIaKA
oTolixeia, atToBéuaTa, amaITAoelg kal dlaBéaiua.
O1 UTTOXPEWTEIG TWV TOPEWV TTEPIAANBAVOUV TIG AEITOUPYIKEG UTTOXPEWTEIG
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8. Evowparta Tdyia TEPIOUCIOKA OTOIXEIO

O OMIAOZ

lMood og Eupw '000
KéaoTtog 1l EOAoyn Agia
YmoéAoitro 1 lavouapiou 2004
ZuvaAAaypaTikég Alagopég
Mpoobrikeg

MwARoeig / Alaypapég
EmavexTipnon

ATtropgiwon

Egayopég Ouyatpikwv
Avakartavopég

MwAARoeIg OuyaTpIKWV

YmoAoitro 31 AekeuBpiou 2004

Tuoowpeupéveg ATTOOBEDEIG
YmoéAoitro 1 lavouapiou 2004
ZuvaAaypaTikég Alaopég
AtrooBéoeig Mepiddou
MNwAnoeig / Aloaypagpég
Emavexripnon

E&ayopég Ouyatpikwv
Avokaravopég

MwAARocEIg OuyaTpIKWV

YmoAoitro 31 AekeuBpiou 2004

AvamréoBeotn ASia oTig 31 Aekepfpiou

2004

KéoTtog 1} EuAoyn Agia
YmoéAoitro 1 lavouapiou 2005
ZuvaAAaypaTikég Alagopég
Mpoobrikeg

NwAnoeig / Aloypagég
EmavexTipnon

ATtropgiwon

Egayopég Ouyatpikwv
Avokaravopég

MwAARocEIg OuyaTpIKWV

YwréAoitro 30 louviou 2005

Tuoowpeupéveg ATTOOBEDEIG
YmoéAoitro 1 lavouapiou 2005
ZuvalaypaTikég Ala@opég
AtrooBéoeig MepidSou
MNwAnoeig / Aloypagpég
EmavekTipnon

E&ayopég Ouyatpikwv
Avokaravopég

MwAARocEIg OuyaTpIKWV

YmoéAortro 30 louviou 2005

AvaméoBeoTn Agia oTig 30 louviou 2005

MnxavoAoyikég

M. . MAIAAHE AEBE

MeTagpopikd ‘EmiTAa & AKIVNTOTTOINOEIG UTTO

Oémeda Kripia EgomAionog Méoa Egaptipara EkTtéAeon Zovodo
7.378 58.820 126.543 3.990 14.166 7.657 218.555
23 679 3.152 103 47 55 4.059
96 8.246 14.097 178 333 5.308 28.257
0 -21 -7.542 -237 -284 297 -7.787
0 0 0 0 0 0 0
0
0
0 0 345 0 2 -4.574 -4.226
0
7.497 67.724 136.596 4.034 14.264 8.743 238.858
0 -20.527 -58.906 -2.228 -8.606 0 -90.267
0 -57 -776 -72 -2 0 -907
0 -5.092 -10.019 -362 -1.289 0 -16.762
0 -1 6.476 87 85 0 6.647
0 0 848 0 0 0 848
0
0 0 -4 1 0 0 -3
0
0 -25.678 -62.381 -2.574 -9.812 0 -100.444
7.497 42.046 74.215 1.460 4.452 8.743 138.414
7.497 67.724 136.596 4.034 14.264 8.743 238.859
-331 1.013 -5.958 34 158 198 -4.887
0 144 540 197 249 2.155 3.286
0 -490 -1.322 -363 -335 0 -2.511
0 0 0 0 0 0 0
0 0
0 0
0 0 3.833 -92 29 -3.770 0
0 0
7.167 68.390 133.689 3.810 14.365 7.326 234.747
0 -25.678 -62.381 -2.574 -9.812 0 -100.444
0 1.125 1.863 16 -88 0 2.916
0 -2.443 -5.075 -231 -770 0 -8.519
0 190 1.322 299 312 0 2123
0 0 0 0 0 0 0
0 0
0 0 0 17 0 0 17
0 0
0 -26.805 -64.271 -2.473 -10.358 0 -103.907
7.167 95.196 197.960 6.284 24.723 7.326 130.840
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H ETAIPEIA

lMood og Eupw '000

KoéoTog 1} EuAoyn Agia
YmoAoitro 1 lavouapiou 2004
Mpoobrikeg

MwAnoeig / Alaypapég
EmavekTipnon

ATropegiwan

Avakatavouég

YmoAoitro 31 Aekepfpiou 2004

Zuoowpeupéveg ATTooRECEI
YmoAortro 1 lavouapiou 2004
ZuvaAAaypaTikéG Alapopég
AtrooBéoeig Mepiddou
MwAnoeig / Alaypapég
EmavekTipnon

Avakatavouég

YmoAoitro 31 Aekepfpiou 2004

AvatréoBeotn Agia oTig 31 Aekepppiou

2004

KoéoTog 1} EuAoyn Agia
YmoAoitro 1 lavouapiou 2005
Mpoobrkeg

MwAnoeig / Alaypapég
EmavekTipnon

ATropegiwon

AvakaTavopég

YwréAormro 30 louviou 2005

Zuoowpeupéveg ATrTooBEoEIg
YmoAoitro 1 lavouapiou 2005
ZuvaAaypartikég Alagopég
AtrooBéoeig Mepiddou
MwAnoeig / Alaypapég
EmavekTipnon

AvakaTtavopég

YwréAormro 30 louviou 2005

AvamréoBeoTn Agia oTig 30 louviou

2005

MnxavoAoyikog

MeTagopikd

M. I. MAIAAHE AEBE

‘EmimAa &

AKIVNTOTTOINCEIG UTTO

Oikémeda Kripia EgomAionog Méoa ESaptipara EktéAeon Zovoho

4.936 26.278 70.524 993 4.893 6.933 114.557

0 671 0 139 7 6.142 6.959

0 0 -1.072 -87 0 -1.604 -2.763

0 0 0 0 0 0 0

0 0 0 0 0 0 0

0 0 3.466 0 130 -3.596 0
4.936 26.949 72.918 1.045 4.900 7.875 118.623

0 -12.386 -22.820 -602 -2.406 0 -38.214

0 0 0 0 0 0 0

0 -110 -5.723 -134 -687 0 -6.654

0 0 705 87 0 0 792

0 0 0 0 0 0 0

0 0 0 0 0 0 0

0 -12.496 -28.543 -736 -3.093 0 -44.868
4.936 14.453 44.375 309 1.807 7.875 73.755
4.936 26.949 72.918 1.045 4.900 7.875 118.623

0 2 1.072 2 40 351 1.467

0 0 -90 -54 -1 0 -145

0 0 0 0 0 0 0

0 0 0 0 0 0 0

0 0 2.002 0 0 -2.002 0
4.936 26.951 75.902 993 4.939 6.224 119.945

0 -12.496 -28.544 -736 -3.093 0 -44.869

0 0 0 0 0 0 0

0 -116 -2.586 -38 -333 0 -3.073

0 0 8 46 0 0 54

0 0 0 0 0 0 0

0 0 0 0 0 0 0

0 -12.612 -31.122 -728 -3.426 0 -47.888
4.936 14.339 44.780 265 1.513 6.224 72.057
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M. I. MAIAAHE AEBE

Katd tnv nuepopnvia petdBaong ota AMXM n Etaipia kai n Buyarpiki t1ng STRAPTECH AE
Xpnaoigotroinaav Tig eUAoyEG agieg Twv OIKOTTEdWY, TWV KTIPIWV KAl TOU PnXavoAoyikoU E0TTAICUOU TOUG.
Ta KTipia Kal Ta OIKOTTEdA eKTIMNABNKAV atrd avegapTnToug ekTIUNTEG. O1 €UAoyeG agieg BewprBnkav wg
KOOTOG GUp@wva pe To AMXIT 1 katd Tnv 1 lavouapiou 2004 kai n SiaQopda TTOU TTPOEKUWE PETAPEPONKE
ota AttoteAéopata €1 Néov.

21a atmmoteAéoparta Tou OpiAou yia Toug 6 prveg €wg 30 louviou 2005 darrdvn améafeong € 6.821
XIA.€X€l XpewOei 0TO KOOTOG TTWANBEVTWY (€ 13.422 XIA o1Ig 31/12/2004) , € 311 xIA. oTa £€06a
d140eong (€ 612 oTig 31/12/2004) kan € 1.387 xIA. ota dloiknTIKA £€0da (€ 2.727 xIN. oTmig 31/12/2004).

21a ammoteAéopara NG ETapeiag yia Toug 6 priveg éwg 30 louviou 2005 datrdvn amdéofeong € 2.746
XIA.€x€l XpewOEei 0TO KOOTOG TTWANBEVTWY (€ 5.967 XIA oTIG 31/12/2004) , € 12 XIA. 0Ta ££0da BIGBEONG
(€76 xIA. omig 31/12/2004) ka1 € 316 XIA. ota dloiknTiKA £€0da (€ 611 xIA. oTig 31/12/2004).
Aev ugioTavtal eutpdypata Bdpn €1Ti Twv TTAyiwv.
2ToV avwTEPW TTivaka TTepIAapBavovTal Tayia Baael XpnuaTodoTIKAG HiIoBwaong wg akoAoubwg:

lMood o€ Eupw '000

30/6/2005 31/12/2004
KOOTOG- KEQAAQIOTTOINUEVEG XPNMOTODOTIKEG

MIoBWwaoEIg 14.730 19.920
ZUCCWPEUNEVEG aTTOORETEIG 2.423 5.189
ATroTTANPpWUEG 3.630 0

KaBapn avamréoBeoTtn agia 8.677 14.730
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M. I. MAIAAHE AEBE

9. ACWHATESG AKIVNTOTTOINOEIG

O OMIAOZ

IMood o Eupd> 000 Ymepagia ‘E§oda AvamrTugng Norrd Z0voAo
KéoTtog 1} EuAoyn ASia

YmoéAoitro 1 lavouapiou 2004 99.280 4.040 19.216 122.536
TuvalaypaTikég Alaopég 2.460 9 214 2.683
Mpoaobrkeg 87 521 608
NwAnoeig / Alaypagég 0 0 0 0
ATtropegiwon 3 3
E¢ayopég Ouyatpikwv 357 357
Avakartavopég 0 0 0 0
MwAARoceIg OuyaTpIKWV 0
YmoAoitro 31 AekepBpiou 2004 102.097 4.139 19.951 126.187
Tuoowpeupéveg ATTOOBEDEIG

YmoéAoitro 1 lavouapiou 2004 0 -1.244 -7.989 -9.233
TuvalaypaTikég Alapopég 0 5 -131 -126
AtrooBéoeig Mepiddou 0 -1.221 -2.418 -3.639
NwAnoeig / Alaypagég 0 0 0 0
E¢ayopég Ouyatpikwv 0
Avakartavopég 0 0 0 0
MwAARocEIg OuyaTpIKWV 0
YmoAoitro 31 AekepBpiou 2004 0 -2.460 -10.538 -12.998
AvaméoBeoTn Agia oTig 31 AskepBpiou 2004 102.097 1.678 9.413 113.189
[Tood o Eupds 000 Ymepagio "E€oda AvdamrTugng Aoira Zivolo
KéaoTog 1l EOAoyn Agia

YmoéAoitro 1 lavouapiou 2005 102.097 4139 19.951 126.187
ZuvaAhaypaTikég Alapopég 414 67 673 1.154
MpooBrkeg 0 473 428 901
MNwAnoeig / Aiaypagég 0 0 -62 -62
ATropgiwon 0 0 0 0
Egayopég Ouyatpikwyv 0 0 0 0
AvaokaTtavopég 0 526 -526 0
MNwArogig OuyaTpIKWV 0 0 0 0
YtréAortro 30 louviou 2005 102.511 5.204 20.464 128.180
Zuoowpeupéveg ATToOBEDEIG

YmoéAoitro 1 lavouapiou 2005 1] -2.460 -10.538 -12.998
ZuvaAhaypaTikég Alapopég 0 45 -599 -554
AtrooBéoeig Mepi6dou 0 -566 -1.331 -1.897
NwAnoeig / Aiaypagég 0 0 0 0
Egayopég Ouyatpikwyv 0 0 0 0
Avokatavopég 0 -139 139 0
MNwArogig OuyaTpIKWV 0 0 0 0
YtréAortro 30 louviou 2005 0 -3.120 -12.329 -15.448
AvamréoBeotn ASia otig 30 louviou 2005 102.511 2.085 8.136 112.731
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H ETAIPEIA

lMood og Eupw '000

KéoTtog 1 EuAoyn Aia
YmoéAoitro 1 lavouapiou 2004
Mpoobrikeg

MwAAoeig / Alaypapég
Atmopegiwon

Avokaravopég

YmoAoitro 31 AekeuBpiou 2004

Tuoowpeupéveg ATTooBEDEIG
YmoéAoitro 1 lavouapiou 2004
AtrooBéoeig MepidSou

NwAnoeig / Aloypagég
Avakartavopég

YmoAoiro 31 AekepBpiou 2004

AvamréoBeotn ASia otig 31 Aekepfpiou 2004

KéoTtog 1 EuAoyn ASia
YmoéAoitro 1 lavouapiou 2005
Mpoobrikeg

MwAAoeig / Alaypapég
Armopegiwon

Avokartavopég

YwéAoritro 30 louviou 2005

Tuoowpeupéveg ATTOOBEDEIG
YmoéAoitro 1 lavouapiou 2005
AmooBéaeig Mepiddou
MwAAoeig / Alaypapég
Avokaravopég

YwréAoitro 30 louviou 2005

AvaméoBeoTn Agia oTig 30 louviou 2005

M. . MAIAAHE AEBE

Ymepagia ‘E§oda AvamrTugng Norrd Z0voAo
0 118 1.612 1.730
4 290 294
0 0 0 0
0
0 0 0 0
0 122 1.902 2.024
0 -110 =71 -181
0 -3 -391 -394
0 0 0 0
0 0 0 0
0 -113 -462 -575
0 9 1.440 1.449
0 122 1.897 2.019
5 53 58
0 0 0 0
0
0 0 0 0
0 127 1.950 2.077
0 -113 -462 -575
0 -1 -224 -225
0 0 0 0
0 0 0 0
0 -114 -686 -800
0 13 1.264 1.277
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M. I. MAIAAHE AEBE

21a atmmotreAéoparta Tou Opidou amrooBéoclg € 1.897 xIA. repiAapBdavovTal ata £€£oda dioiknong (€ 3.639
XIA. oTig 31/12/2004).

>1a ammoteAéopata Tou ETaipeiag ammooBéacig € 225 xiA. repidaufavovtal ota £€0da dioiknong (€ 394
XIA. oTig 31/12/2004).

‘EAgyxog amousiwong tn¢ adiag rng umepadiag.

H utrepadia katavEéueTal OTIC PJOVABES dNUIOUPYIaG TAPEIOKWY powV TTou TTpoadlopilovTal ue Baon tnv
TTEPIOXN HPACTNPIOTTOINONG TWV ETTIXEIPNUATIKWY TOPEWV. H KaTavou auTh £xel wg €§AG:

Ymrepagia Ytmrepasia
30/06/2005 31/12/2004
Eupwrraikni
‘Evwon 88.915 88.501
Bopeiog
Apepikn 13.596 13.596

102.511 102.097

KUpieg TTapadoxEG TTou XpNOIKoTToIBnkav yia Tov UTToAOYIoHS TNG agiag XpRoewg

MIKTS ou.
IKTO TIEPIBOPIO 0 a0

Pubuoég
AvaTtrTugng 3%-10%
Mpoe€oPAnTIKO

POEEOQAN 6%-10%
£MITOKIO
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M. I. MAIAAHE AEBE

10. Erevdioeig o€ ouvOEDEPEVEG ETTIXEIPAOEIG

OMIAOX

lMood og Eupw '000 30/6/2005  31/12/2004
YmoAoiro évapéng 196 126
Mepidio képdoug ) ¢nuIdg

META @opoAoyiag 63 100
2uvaoAaypaTIKEG BIaPopES 19 -15
NOITTEG HETABOAEG 18IV KEQAAaiwV -223 -15
YmoAoiro ARéng 55 196

Ta T0000Td cuppETOXG ToUu OUIAOU OTIG OUYYEVEIG Ol OTTOIEG gival OAEG PN EI0NYUEVESG EXOUV WG €ENG:

Emrwvupia X('upu nipIOUO'I’(XK(X YTmroxpewo ‘Ecoda K£p§n I'Ioaoqu
E£YKATACTAONG oTolxEia €1g (Cnpieg) OUMMETOXNS
Maillis
Strapping
Networks H.M.A 2.672 2.454 1.172 63 45%
2.672 2.454 1.172 63

11. Koivomrpagieg

lMood og Eupw '000 30/6/2005  31/12/2004

Atraitijoeig

Mn KukAogopouv EvepynTtikd 932 890

KukAogpopouv Evepyntiko 3.180 3.158

4.112 4.048

YToXpewoelg

MakpoTrpdBeopeg YTTOXPEWOTEIG 0 0

Bpaxutrp6Beopeg YTToxpewoelg 1.487 1.652

1.487 1.652

KaBapn Oéon 2.625 2.396

‘Ecoda 3.443 9.069

‘E€oda -3.494 -8.315

Képdn | Znpiég (petd Popwv) -51 754
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12. ®opoAoyia Eicodnparog kai AvaBaAAépevn popoAoyia

M. I. MAIAAHE AEBE

O1 avaBaAAopevEG POPOAOYIKEG ATTAITATEIG KAI UTTOXPEWAEIG KATA TNV OIAPKEIQ TNG TTEPIODOU Eival Ol

TTOPAKATW:
O OMIAOZ
AvaBaAAOPEVESG POPOAOYIKEG UTTOXPEWTEIG
lMood og Eupw '000

27ig 1 lavouapiou 2004

Xpéwoaon/ (TTioTwon) oTNV KOTAOTACN ATTOTEAEOUATWY
Xpéwon oTa idia Ke@aAaia

ZuvaAAaypaTikég dlapopég

211G 31 AekepBpiov 2004

27116 1 lavouapiou 2005

Xpéwoaon/ (TTioTwon) oTNV KOTAOTACHN ATTOTEAEOUATWY
Xpéwon oTa idia Ke@aAaia

ZuvaAAaypaTikég dlapopég

2716 30 louviou 2005

MAnpwTéeg peTa ammd 12 pRveg
MAnpwTéeg evIdg 12 pnvwv

AvaBaAAopeveg POPOAOYIKEG ATTAITAOEIG
lMood og Eupw '000

27116 1 lavouapiou 2004
Xpéwaon/ (TTioTwon) oTNV KOTAOTACH ATTOTEAEOUATWY
ZuvaAAaypaTikég dlagopég

21ig 31 AekepBpiou 2004

27116 1 lavouapiou 2005

Xpéwan/ (TTioTwon) oTnv KaTAoTaon OTTOTEAETUATWY
Xpéwon oTa idia Ke@aAaia

ZuvaAAaypaTikég dlapopég

27ig 30 louviou 2005

AVOKTAOIYEG PETA OTTO 12 prjveg
AvOKTAOIYEG €VTOG 12 pnvwv

EmiTauvopeveg
POPOAOYIKEG ATTOORBECEIG

7.416
-2.160
160

5.416

5.416

5.351

5.698
1.850

MpoBA&yeig Znui€g opOoAOYIKEG
Kal aTropEiwong

-4.276 -14.096
-874 -785
84 100
-5.066 -14.781
-5.066 -14.781
202

-14.579

-16.105

-5.414

Képdn
g€UAoyng agiag
708

-861

22

-131

-131

-131

MNoitrd

-413
-1.461

-1.874

-1.874

-1.874

Aoira
502
874
934

18
2.328

2.328

2.328

Z0voAo
-18.785
-3.120
184

-21.721

-21.721

202

-21.519
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8.626
-2.147
934
200

7.613

7.613
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M. I. MAIAAHE AEBE

O OuiAog dev Aoyicel avaBaAAopevo @Opo €100dMNATOG KATA TNV SIAPKEIA TNG XPAONG, ME £€aipean Tig
TTEPITITWOEIG TTOU UTTAPXEI AVOCTPOPN TTPOCWPIVIG SIaPOopac.

Katd tnv didpkeia Tng epiédou n MntpikA Etaipeia M.I.MAIAAHE AEBE eAéyxBnke @OpOAOYIKA YIa TIG
xpnoeig 2002,2003 kai 2004. A1rd Tov @opohoyikd EAeyxo TTPOadIoPIoTNKAY POPOAOYIKES BIOPOPES
Uyoug € 1.561 xIA. o1 oTTOiEg £X0UV ETTIBAPUVEI TOV POPO TNG TTEPIGDOU.

O1 @opoloyikd avéAeyKTEG XPNOEIG TV UTTOAOITTWY ETAIPEIY Tou Opidou avaAuovTal £ €EAG:

a) H BALKAN EOQOD é£xel eheyxBei popoAoyikd £wg kai Tn Xprjon 2002.

B) H M.J.MAILLIS ROMANIA SA éxel eAeyxBei @opoAoyikd €wg kai Tn xprion 2004

y) H STRAPTECH AE £xe1 eAeyxBei popoAoyika Ewg kal T xprion 1999

0) H M.J.MAILLIS ESPANA SL £xe1 eAeyxBei popoloyikd £wg kai Tn Xprion 1998

€) H MARFLEX M.J.MAILLIS GROUP Sp Zoo dev éxel eAeyxBei opoAoyikd atrd Tn oUoTaon TNG TO
1997 péxpl oAuepa

oT) H M.J.MAILLIS ALBANIA LTD é£xel eAeyxBei popoloyikd Ewg kai Tn Xprion 2002

¢) H SANDER GMBH & COKG éxe1 eAeyxBei popoAoyikda €wg kai Tn xprion 2002

n) H M.J.MAILLIS FRANCE SAS éxel eAeyxBei @opoAoyikd £wg 1o 2002

0) H SIAT SPA €xel eAeyxBei @opoAoyikd £wg Kail Tn xprion Tou 1999

1) H CONTIPAK GMBH é£xe1 eAeyxBei @opoAoyikda Ewg kal Tn Xprion tou 1999

1) H M.J..MAILLIS HUNGARY KFTéxel eAeyxBei @opoloyikd £wg kai Tn xprion Tou 2002

I8) H M.J.MAILLIS CZECH SRO é£xe1 eAeyxBei @popoloyikd Ewg kal Tn Xprion tou 2004

Iy) H SANDER NV é£xel eAeyxBei popoloyikd Ewg kai Tn Xpron Tou 2001

10) H WULFTEC INTERNATIONAL INC éxe1 eAeyxBei popoAoyikd €wg kal Tn xprion Tou 2000
1€) H M.J.MAILLIS SVERIGE AB ¢£xe1 eAeyxBei popoloyikd £wg kai Tn Xprion Tou 2002

10T) H COLUMBIA éxe1 eAeyxBei @opoAoyikd Ewg Kal Tn xprion Tou 2004

1) H SANDER PACKAGING BV b&¢v £xel eAeyXBei @opoloyikd atrd Tnv cUoTaon Thg MEXPI OripeEpa

i) H M.J.MAILLIS UK £xel eAeyxBei péxpr Tnv xprion tou 2003

39



13. Emrevdioeig Mn1pikig o€ OuyaTpikég

lMood og Eupw '000
Straptech

M.J. Maillis Espana S.A.
Helero B.V. (Netherlands)
Europack

Contipak

Columbia SRL
M.J.M.Finland

M.J.Maillis Albania
M.J.M.Sverige
M.J.M.Bulgaria
M.J.M.Romania

MJ Maillis Poland

MJ Maillis Czech

MJ Maillis France

M.J. Maillis Hungary KFT
M.J.M.Holding GMBH
Sander Packaging BV
Mega SRL

Atropgiwon Agiag M.J.Maillis Spain

M. I. MAIAAHE AEBE

MoocooTo6
KoéoTtog ZUPHETOXAS
4.922,32 99%
8.514,24 100%
28.176,43 100%
50.739,22 100%
3.448,16 100%
5.915,11 100%
2.388,35 100%
53,23 100%
1.948,91 100%
325,38 100%
2.693,23 81,70%
21.958,64 100%
1.983,55 100%
5.425,12 99,90%
2.129,77 100%
22.861,82 100%
698,87 100%
2.401,60 100%
-1.510,84
165.073,12

O1 rapatrdvw emevdloelg o€ Buyatpikég TrepIAauBavovTtal aTig Evotroinuéveg Oikovouikég KaTtaoTdoeig e

TNV JEBODO TNG TTANPOUG EVOTTOINONG.

14. AmroBépara

lMood o Eupw '000
Eptropetuara

Mpoiévta ‘EToipa kai HuiteAr - YrotrpoiévTa kai
YTroAgippaTa

MpwTteg kKal BondNTIKES "YAES - AvaAwaiua YAIKA -
AvtaAakTIKG Kal Eidn Zuokeuagoiag

MpokataBoAég yia ayopég ATToBeudTwy
Z0volo

Meiov: MpofAéyeig ATTouciwang ATTOBEUATWY
KaBapd ZuvoAo AtroBsudTwy

O OMIAOZ H ETAIPEIA
30/6/2005 31/12/2004 30/6/2005  31/12/2004

25.506 21.490 88 102
28.644 22.925 8.163 3.548
29.417 27.696 9.479 10.116
2173 1.157 827 702
85.740 73.268 18.557 14.468
-2.160 -2.526 0 0

83.580 70.742

18.557 14.468
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M. I. MAIAAHE AEBE

15. ATraiThoE€Ig

O OMIAOZ H ETAIPEIA
lMood og Eupw '000 30/6/2005  31/12/2004 30/6/2005 31/12/2004
MeAdTeg 83.987 81.373 74.780 73.786
Meiov: MpofAéyeig ATTougiwong -3.863 -5.427 -1.138 -1.738
KaBapég Atrauitiioeig MNeAatwv 80.124 75.946 73.642 72.048
MpokaTaBoAég 294 1.526 243 92
Atraitioeig atrd Zuvdedepéva Mépn 4.413 1.848 1.012 1.848
EAANVIKG Anpdoio 3.848 2.984 2.885 2.020
XpewaTteg Aidpopol 9.342 10.020 2.714 10
Noimré 9.133 19.862 3.214 31.782
Zuvolo 107.155 112.186 83.710 107.800
Mn KukAogopouv EvepynTtikd 0 0 0 0
KukAogpopouv Evepyntiko 107.155 112.186 83.710 107.800
Zuvolo 107.155 112.186 83.710 107.800

Agv UTTAPXEI CUYKEVTPWOTN TOU TTIOTWTIKOU KIVOUVOU O€ OXECN ME TIG OTTAITACEIG ATTO TTEAATEG, KABWG O
Opihog éxel peydho apiBud TeAatwy, dIEBVWGS SIOCKOPTTIOUEVWV.

16. Tapeiakd d100ECIPA KAl TOMEIOKA 1I008UVA

O OMIAOZ H ETAIPEIA
lMood og Eupw '000 30/6/2005 31/12/2004 30/6/2005 31/12/2004
AlaBéoipa o1o Tapeio 81 62 14 5
BpayutrpdBeopeg Tpatreikég kaTabéoelg 11.364 8.938 2.120 1.940
Zuvolo 11.444 9.000 2.134 1.945
lNood og Eupw '000
Tapeiakd AlaBéoipa kar looduvapa 11.444 9.000 2134 1.945
Tpatredikég YTepavaAfyelg 0 0 0 0
Zuvolo 11.444 9.000 2.134 1.945
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17. MeTox1k6 Ke@dAaio

lNood og Eupw '000

M. I. MAIAAHE AEBE

1 lavouapiou 2004
Akupwoeig 18iwv MeToxwv
MwAnoeig 18iwv MeToxwv

31 Aekepfpiou 2004

lNood og Eupw '000

1 lavouapiou 2005

MwAnoeig 18iwv MeToxwv

30 louviou 2005

ApiBuodg . . . . . . .
MeTox oV Koivég Metoxég  Ytrép 1o ApTio 181 MeTOYXEG 20voAo
72.786.836 55.386 142.942 -13.047 185.281
-240.240 -183 -1.941 2124 0
150.636 115 36 151
0
72.786.836 55.318 141.037 -10.923 185.432
Ap1Bucg Koivég MeTtoxég  Ymrép 10 ApTio 151eg MeToXéG Zovolo
MeToxWwv
72.786.836 55.318 141.037 -10.923 185.432
1.300.000 5.112 5.112
0
72.786.836 55.318 141.037 -5.811 190.544

Me améeaon ¢ A’ EmavaAnmTikig Zuvéleuong Twv PETOXwV Tng ETtaipiag g 22.06.2004,
akupwBnkav 230.240 KOIVEG OVOUOOTIKEG WETOXEG, TTOU TTPOEPXOVTal ATTO TIG iDIEG PETOXEG TTOU EiXE
ayopdaoel n etaipia duvdpel Tng amd 21.12.2000 amépaong Tng EkTaktng MevikAg XuvéAeuong Twv
METOXWV TNG Kal dev dlaTéBnkav evidg TpleTiog OTTwG opilel o vopog ( dpBpo 16 tap. 12 Tou KN
2190/1920). To ouvoho Twv 16iwv petoxwv NG Etaipiag omig 31/12/2004, avépyetan oe 2.402.200

METOXEG.

H Etaipia katd 10 didotnua 1 lavouapiou 2005 - 30 louviou 2005 mrpoéBel otnv TTwAnon 1.300.000
[Siwv MeToxwyv TnNG avti Tou TToooU Twv € 5.112 xIA. O1 avwTépw 181EG MeTOXEG €ixav ayopaaTei KaTd 1o
XPoVIKO didoTnua amd 26/06/2001 ¢wg 30/04/2002 avrti Tou TToooU Twv € 6.339 xIA..To gUvVOAO TwWV
1I0iwv petoxwyv TnG Etaipiag atig 30/06/2005, avépxeTtal o€ 1.102.200 peTOXES.

18. AoIrd atrofspaTikd

lMood oe Eupw '000

AtroBepaTtikda KegdaAaia

TakTIKO ATTOBEPATIKO

EkTOoKTa amTOBEPATIKA
A@opoAdynTa atToBePATIKA EIBIKWV
dlatagewv Kai vOpwy

O OMIAOZ H ETAIPEIA
30/6/2005  31/12/2004 30/6/2005 31/12/2004
3.241 4.303 155 155
1.958 3.023 14 14
14.853 14.853 17.049 17.049
20.052 22179 17.218 17.218




M. I. MAIAAHE AEBE

19. Aaveiopog

O OMIAOZ H ETAIPEIA
lMood og Eupw '000 30/6/2005 31/12/2004 30/6/2005 31/12/2004
Makpotmrp68eopuog Aaveiouog
Tpatelikog Aavelouog 122.508 94.751 89.353 89.358
Adveia amé n MnTpiki ETaipia 0 0 0 0
YTmoxpewoelg XpnuartodoTikng MioBwong 8.544 12.602 0 0
OpoAoyieg 0 0 0 0
Noirrd 0 0 0 0
20volo MakpotrpéBsopou Aaveiopou 131.052 107.353 89.353 89.358
BpaxumrpéBeoua Adveia
Tpatelikég YTTEpavaArWelg 10.328 20.912 0 0
Tpatedikog Aavelouog 39.951 47.901 2.844 21.005
OpoAoyieg 0 0 0 0
YTmoxpewoelg XpnuartodoTikng MioBwong 134 2.385 0 0
Adveia pe Eaogahioeig 0 0 0 0
Noirrd 0 0 0 0
20volo BpaxumrpéBeouwyv Aaveiwv 50.414 71.198 2.844 21.005
Z0voAo Aaveiwv 181.466 178.551 92.197 110.363

H €kBeon Tou Opidou o€ Kivouvo aAAaYwWV TwV ETTITOKIWY TwV dAVEIWV KAl 0l CUUBATIKEG NUEPOPNVIES
ETTAVOKABOPIOPOU TWV ETTITOKIWY £XOUV WG EENG:

Hpepounvieg EravakafopiopoU Twv EmiToKiwy
6 MAveg N 6-12 Avw TwV

Mood o Eupds '000 Miyotepo Mrveg 1-37Em 5 Etwyv Zovoho
30 louviou 2005
>UvoAo Aaveiwv 94.809 94.809
Emidpaon AvtaAAayng EmiTokiwy (Swaps) 0
94.809 0 0 0 94.809

O1 nuepounvieg AMENG Twv PakpoTTPOBEcPWY daveiwv gival ol €§AG:

Hpepounvieg AR§ng Makpomrp60ecpwyv Aaveiwv
O OMIAOZ H ETAIPEIA
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30/6/2005 31/12/2004 30/6/2005 31/12/2004
lNood o Eupw '000
MeTaglu 1 kai 2 eTwv 133.141 107.353 89.353 89.358
MeTagy 2 kai 5 eTwv 8 0 0 0
Méavw atod 5 é1n 485 0 0 0
133.634 107.353 89.353 89.358

O1 AoyioTikég agieg Twv daveiwv Tou Opilou kai ThG ETaipgiag agopolv Ta TTAPAKATW VOUIoHOTA:

NopiopaTta AoyioTiKwyv A§iwv Aaveiwv
O OMIAOZ H ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004

lMood o< Eupw ‘000

Eupw 135.518 134.852 52.334 70.500
$ HNA 41.781 40.833 39.863 39.863
£ 0 1.236 0 0
Noirrd 4.167 1.630 0 0
Zovolo 181.466 178.551 92.197 110.363

XpnuaTodoTikéG HIoCOWOEIG

H Tpéxouca agia Twv UTTOXPEWOEWV XPNHATODOTIKAG NMiIcBwaong avaAlovTal TTapaKATwW:

Tpéxouoa Aia Ymoxpewoewv Xpnuarodotikng Micbwong

OMIAOZ
lMood o€ Eupw '000
MeTagu 1 kai 2 eTwv 1.842
MeTta&u 2 kai 5 eTwv 4.527
Mavw o1d 5 £€1n 2.308
8.677

20. AA\a xpnuaToolkovouikd oTolxeio o eAoyn agia pe peTafoAég oTa atroTeAéopara

Moad os Eupw '000 30/6/2005
YmoAoitro évapéng
E@appoyry AAM 32 & 39 3.816
3.816
Mpoodrkeg 0
MwAnoeig 0
Avatrpooapuoyég euhoyng agiag -1.205
JuvaoAaypaTIKEG BIaPOopPES 0
TéAog rep16d0ou 2.611
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21. YITOXpEWOEIG TTOPOX WYV TTPOCWITTIKOU AGyw €§650u atrd Tnv utrnpecia

2ZuvrtadloSOTIKES TAPOXEC

H poBAewn yia atrolnpiwon Tou TTPoowTTIKOU, AGyw ££0B0U ATTd TNV UTINPECIA ATTEIKOVICETAI OTIG
Oikovopikég KataoTtdoelg oupewva pe 1o AAI 19 kai Baciletal o ave¢dpTnTn AVOAOYIOTIKF JEAETN.
Znueiveral 61 Katd Tnv 30 louviou 2005 dev TTpayuatoTToIfOnke avaloyioTikr JEAETN. H atreikdvion
TNG OXETIKAG TTPORAewNS Uwoug € 408 xIA. yia Tov OpiAo kail € 52 xIA. yia Tnv Etaipeia , katd v
nUEPoMNvia auTtr, Bacicbnke oTa ATTOTEAECUATA TNG AVAAOYICTIKAG HEAETNG TTou £yive TNV 31 AekeuBpiou
2004.

Ta 1004 TTOU £X0UV KaTaxwpnBei atov Ioohoyiopd Tou Opidou Tnv 31 AekepBpiou 2004 Bdon Tng
avoAOYIOTIKAG PEAETNG EXOUV TTPOOdIOPIoOEl WG £EAG:

lNood og Eupw '000

Mapouca agia xpNHATOSOTOUUEVWY UTTOXPEWTEWY 36.755
EUAoyn a&ia TTepIouaIaKWV OTOIXEIWV TOU TIPOYPANHATOG -25.543

11.212
Mn kaTtaxwpnBévta avaAloyioTIKa KEpON/ (Cnuieg) -2.655

Mn kaTtaxwpnBév KOOTOG TTPOUTINPETIag

Ymoxpéwon oTov IcoAoyiouo 8.557

Ta 1004 TTOU £X0UV KaTaXwpnBei oTnv KatdoTaon Aoyaploouou atmoTEAEOUATWV EXOUV WG £ENG:

lNood og Eupw '000

KooTog Tpéxouaag ammaoxoAnong 889
XpNUATOOIKOVOUIKO KOGTOG 1788
Avapevépuevn atrdédoon TTEPIOUCIAKWY OTOIXEIWV TOU TTPOYPANUATOG -1.654
KaBapd avaloyioTikd (KEpdn)/ {nMIEG TTOU KATAXWENONKAV OTNV TTEPiIOdO 1.023
KdéoTog mmpolTtTnpeaiag 250
ZnuiEg atrd TTEPIKOTTEG

AAa €€0da/(£000a) 241
ZUvoAo TrepIAaPBaVOUEVO OTIG TTAPOXEG OE EPYOOUEVOUG 1.514

To guvoAo TnG xpéwang, € 1.514 xIA., éxel TTepIAN@Oei oTa £€00a dl0iknang avTioToIxa.

O1 kUpIEG avAAOYITTIKEG TTAPADOXEG TTOU XPNOIUOTTOINONKAV £X0UV WG €ENG:

MpoeEo@ANTIKO ETTITOKIO 5,00%
Avapevéuevn atrédoon TwV TTEPIOUCIOKWY OTOIXEIWY TOU TTPOYPAUMATOG 6,50%
MeAAovTiKEG augnoelg pIoBwv 4,50%
MANBwpPIouGG 2,50%
MeAAOVTIKEG aUEAOEIG CUVTAEEWY 2,50%

22. Emiyopnynoeig
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O OMIAOZ

M. I. MAIAAHE AEBE

H ETAIPEIA

30/6/2005 31/12/2004

30/6/2005 31/12/2004

lMood o€ Eupw ‘000

YmroéAoitro évapéng 9.357 10.317 6.305 7.264
MpooBnikeg

Metagopd oTa atroteAéopara -638 -960 -511 -959
YtmoAoitro ARgng 8.719 9.357 5.794 6.305

O1 TTapatravw eTIXopnynoeig oxeTiCovtal Ye emevoloelg TNG UNTPIKAG ETaipiag kai TG OuyaTpikAg TnG
Straptech AE og mdylo KTIPIOKO KAl UNXAvoAoylikG €EOTTAIOUO TTou PBpiokeTal OoTa Plognxavikd
ouykpoTAuara Twv OvoeUuTwy Kai TNG AAeEavdpoUTToAnNG. O CUYKEKPIPEVES TTAPAYWYIKEG ETTEVOUOEIG
gixav gvraxBei oe avatrTugiakoug VOUOUG Kal OXETICOVTAI JE TNV TTAPAYwWYR TTAACTIKAG Talviag Trepideong,
stretch film, kaBwg kal autokOAANTNG TaIViag TTEPIBEONG.

Emébdornoeic
21n xpnon 2004 n Etaipia eioémpale amd tov OAEA 11006 € 382 XIA. w¢ €mdOTNON TOU KOGTOUG

piIoBodoaiag Tng otnv AAe€avOpouTroAn Kai TTogd € 21xIA. wg €mdOTNON TOU KOGTOUG ETTINOPPWONG
TTPOCWTTIKOU.

23. NpopunBeuTtég

O OMIAOZ H ETAIPEIA
lMood og Eupw '000 30/6/2005 31/12/2004 30/6/2005 31/12/2004
MpounBeutég 44140 50.720 18.587 29.015
Mood OgelAdueva oe Tuvdedepéva Mépn 0 0 0 0
Agdouieupéva 'EEoda 11.828 0 1.519 1.802
AogalioTikoi Opyaviopoi kal Aotroi pépol / TEAn 305 566 248 469
NOITTEG YTTOXPEWOEIG 14.774 20.626 5.030 2.690
Zuvolo 71.047 71.912 25.384 33.976
24. NpoBAéyeig
OMIAOY
Ekkpepeig
AIKaoTIKEG
Mood o Eupw ‘000 YtroBéoeig Eyyufoeig Noitrég Z0voAo
1 lavouapiou 2004 905 759 0 1.664
MpbdobeTeg TTPORAEWEIS XPHIOEWS 185 12 197
Mn xpnoiyotroinBeioeg TTPORAEWEIG TTOU 0
avaoTpdaenkav -280 0 0 -280
>uvaAAayuaTIKEG BlapopES 0
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XpnoiyotroinBeioeg TTPOBAEYEIG XPHOEWS 0

31 Aekepppiou 2004 810 771 0 1.581
lMood o Eupw '000

YmoAoitro 1 lavouapiou 2005 810 771 0 1.581
Mpb6oBeTeg TTPOBALWEIS XPHOEWS 27 0 0 27
Mn xpnoiyotroinBeioeg TTPORAEWEIG TTOU

avaoTpaenkav 187 172 59 359
ZUuvaAAQyUaTIKEG DIOQOPES -25 0 -25
XpnaoiyoTroinBeioeg TTPORAEYEIS XPrOEWS -374 -179 -38 -553
YmroéAoitro 30 louviou 2005 625 764 21 1.410

(a) AikaoTikég uro@éosic

To mapatdvw TTood apopd OTIG GUVOAIKEG TTIPOBAEWEIG AVAPOPIKA E TIG DIKACTIKEG ATTAITIOEIG

TeAaTwy Tou Opilovu.

(B) Eyyunocig

To mapardvw Tood apopd OTIG CUVOAIKES TTIPOBAEWEIG AVAPOPIKA PE TIG EYYUROEIG TTOU OUVOBEUOUV TIG

TTWAAROEIC TWV PNXOVWV.

ETAIPEIA
Agev uttdp)ouv.

25. Napoxég o€ epyafopévoug

O OMIAOZ

H ETAIPEIA

30/6/2005 31/12/2004

30/6/2005 31/12/2004

lNood og Eupw ‘000

MioBoi kai nuepouiodia,kal arolnuIwoewy TTAloNG £PYACiag 19.745 39.030 5.191 9.094
‘E€0da KOIVWVIKAG aa@AAIoNG 4.716 7.565 998 2.115
ZUuvTagIodoTIKO KOOTOG TIPOYPANMATWY KABOPICUEVWY EICPOPUWV 344 1.933 0
NOITTEG TTOPOYES 223 815 150
ZuvoAo 25.028 49.343 6.339 11.209

26. ZuvaAAayég pe ouvdedepéva pépn.

H TeAikr) pnTpikr| Tou Opidou eivai n M.LMAIAAHE AEBE eykareotnuévn otnv EAAGSa. H Etaipia
eAéyxetal katd 45,18% atd Tov M.1.MaiAAn kai TO UTTOAOITTO TWV PETOXWV gival EUPEWGS SIECTTAPUEVO.

O1 kaTwTEPW TuvaAAayEg, apopolv cuvallayEg Je ouvdedeéva UEPN.

O OMIAOZ H ETAIPEIA

01/01- 01/01 - 01/01-
30/06/2005 31/12/2004 30/06/2005

lNood o Eupw '000

01/01 -
31/12/2004
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MwARo€Ig ayabwv Kal UTTNPECIWV
MwAnoeig ayabwv
-ZUvOedepEvEG 2.063 3.145 1.012 3.145

YmoAoira TEAoUg XPARONG TTOU TTPOEPXOVTAI
a1ré TWANCEIG-aYOopES ayaBwv/UTTNPECIWV

ATTaITAOEIG ATTO OUVOEDEPEVA HEPN 4.413 1.848 1.554 1.848
YTTOXPEWOEIG TTPOG CUVOEDEPEVA UEPN 0 0

Mapoxég wpog Tn Aloiknon

AUOIBEG HEAWV Opydvwy DIOIKAOEWG 932 1.809 932 1.809

Kal S1EUBUVOEWG TNG ETaIPEING

27. Képdn ava petoxn
ZuveXI{OHEVEG SpaOTNPIOTNTES

Baoika

Ta Baoikd képdn katd petoxh utroAoyifovtal pe diaipean Tou KEPOOUG TTOU AVAAOYEI GTOUG HETOXOUG TNG
MNTPIKAG, ME TOV OTABUIOPEVO HEGO APIBPO TWV KOIVWV PETOXWY OTnV dIAPKEIa TNG TTEPIGOOU,
€EAIPOUPEVWV TWV IBIWV KOIVWV JETOXWV TTOU ayopdaBnkav atrd Tnv emmixeipnon (id1eg ETOXEQ).

O OMIAOZ H ETAIPEIA
30/6/2005  31/12/2004 30/6/2005  31/12/2004

lMood o€ Eupw '000

Képon 1Tou avaAoyouv GTOUG PETOXOUG TNG UNTPIKAG 8.542 20.294 2.500 9.122
21aBuIopévog HECOG 6POG TOU aPIBUOU PETOXWV 70.637.241 70.246.381 70.637.241 70.246.381
Baoikd k€pdn ava petoxr (Eupw avd peToxn) 0,12 0,29 0,04 0,13

28. Evdexoueva

O OuIAOG £xel eVOEXOUEVEG UTTOXPEWOEIG OE OXEON PE OOOPEVES EYYUNOEIG O TPATTECES KABWG Kal
AoITTEG eyyunoeig kal AAAa B€paTa TTou TTPOKUTITOUV OTa TTAQioIa TnG ouviiBoug dpacTnpiétnTag.  Aev
QAVOPEVETAI VA TTPOKUWOUV OUCIWOEIG ETTIBAPUVOEIG OTTO TIG EVOEXONEVES UTTOXPEWOEIS. OI gyyuroeIg
TToU €x0UVv 000¢i oTa TTACiCIa TWV CUVABWY OPACTNPIOTATWY TOU AVEPXOVTAIl OTO TTOCO € 51,2 €K.

29. Mepiopara avd JETOXA
Ta 2003 dev TAnpwonKav pepiocpata. Mépiopa TTou agopd 10 2004 € 0,05 avd petoxr}, OuvoAikou

ToooU € 3.584.232 eykpiBrke attd Tnv evikr) ZuvéAeuon oTig 14 louviou Tou 2005. Auté TO pépIoUa
EMQAVICETAI WG UTTOXPEWOT OTIG OIKOVOUIKEG KATAOTACEIG.
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30. N'eyovoéTa perd TRV nuepopnvia Tou looAoyiopou
MwAnon ka1 Akupwon Idiwv MeToxwv

2116 21 louAiou 2005 n Etaipeia TouAnoe 1.003.590 idieg petoxég pe TipA € 3,78 ava petoxn. Or yeToxEg
QUTEG gixav ayopaoTei ue péon Tipn € 3,98 avd petoxn.

ETriong o1ig 21 louAiou 2005 n Etaipeia akUpwoe 98.610 peToxEg.

Katotmv autwyv Twv TTpdéewv n etaipeia dev diabéTel TAéov 181e¢ MeToyEG.
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