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NAYTIAIAKH ETAIPEIA AEZBOY A.E.

Eléyfupe mg ovwnupéveg owovopké; xutaothosg g NAYTIAIAKHE ETAIPEIAZ
AEIBOY AE. mg staipwrig ypriong mov Eknte v 31 AexspPpiov, 2005, H evbivn mg
olviabng Tov owovoudy Kotootacsev Bapiver ) dwiknon me Etmpeing. H §uc pag
gvbiv mepopiletar omy Supdppmon xm ™y Satimect YvOUNG el TV OIKOVOULKHV
KETROTAoEDV, EBpmmpuévg o10 SievepynBévia ELeTYo.

O fheyyéc pag Sevepyhinke ovpowve pe to Eldnvika Eieyxmxd [Ipétuma, mov sivor
svoppoviopive pe te Mebvii Eheyrrixd Tlpdroma. Ta mpétomn outd arnaitody 1o oxedeoud
xm v extéhesn tov sheykrod Epyov kard Tpémo mov huopaAils pe eddhoyn Pefmdrma
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Motetovpe 6m o Eheyyog mov Swvepyrifinke nupéyel enapif Phon na v Supdppaon mg
Yvdung pos.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.

KATAXTAXH AOT'APIAXMOY AITIOTEAEEMATQN ITEPIOAOY

Ing IANOYAPIOY 2005 EQX 31" AEKEMBPIOY 2005

HeoMoelg

AMA0 £6000, EKPETOMAEVGEDG
Meiov:  AVOADGEL; VAMKOV — KOOGULOL
Meiov: Kdotog mpocmmikon
Meiov: Amocféoeig

Meiov:  AAla £€0da expeTaAledoemg

Meiov:  Xpnuotootkovopkd K66tog
(Zmpiec) Képon mpo @épov

"E€0d0 pdpov

(Znpisg) Képon meprodov

(Zmpieg)-képon ava petoyn

(ITood 6 Evpom)
1/1/- 1/1/-
Inueioon 31/12/2005 31/12/2004

17 38.897.816,58 49.333.654,51

18 542.639,70 2.225.063,70
17.111.016,65  18.421.445,62

20 11.716.760,95 14.720.264,67

21 6.224.718,10 6.251.128,18

19 9.520.664,04 11.991.453,26

22 6.937.615,87  7.217.335,22
(12.070.319,33)  (7.042.908,74)
(12.070.319,33  (7.042.908,74)

23 (0,12) (0,18)

Yelda 1

O1 oNUEIDOELS OTIG OEAIDEG 5 MG 24 amoTEAOVY AVOTOCTOGTO UEPOG TV OIKOVOUIKMDV KOTAGTAGEMV



NAYTIAIAKH ETAIPEIA AEXBOY A.E.

YeMoa 2

IXOAOI'TEMOX
31" AEKEMBPIOY 2005
(ITood 6 Evpm)
INUEIDGELS 31/12/2005 31/12/2004

MAI'TO ENEPTHTIKO
Mn KuKAOQOPOVVTA TEPLOVGLUKA GTOLY ELD
AG®OOTEG AKIVITOTOWCELS 82.556,44 55.609,81
Evoopateg akivnronomoelg 5 149.625.716,67 153.754.183,67
Aouég POKpPOTPODEGLES AMULTNGELG 6 6.231.11 14.143.80

149.714.504,22  153.823.937,28
KYKAO®OPOYN ENEPI'HTIKO
Amofépata 9 363.008,88 518.081,58
[ehdtec 7 3.631.793,27 7.539.320,10
Aowmég Amontoeig 7 5.007.911,76 1.791.426,24
Ipoxataforég 8 4.102.823,31 947.333,00
Enevdioerg 106.541,45 205.248,65
Toapokd dreféoia kot 16odHvopo 10 8.468.239,24 1.629.349.34
YHVOA0 KUKAOQPOPOVVTOS EVEPYNTIKOV 21 17,91 12 1
2UVoLo EvEPYNTIKOD 171.394.822.1 166.454 1
IAIA KEDAAAIA KAI YIHIOXPEQXEIX
TIATIA KEDAAAIA
Metoyikd KepdAailo 11 31.154.055,30  35.294.409,92
Awpopd omd €KS00T HETOXDY VIEP TO APTLO 31.421.622,29  31.607.134,20
Znuieg e1g véov 12 (36.903.753,54) (48.095.658.93)
XHvoro WiV KeQuiainv 25.671.924,05  18.805.885,19
YIHOXPEQXEIX
Moxporp60sopeg Vo PeDGELS
Advelo TANPOTEN TEPOAV TOL £TOVG 15 103.645.322,80  109.789.509,35
IIpoPréyerg yia mapoyés oe epyalopévoung 13 261.397,63 341.856,22
Aowég mpoPréyelg 13 1.500.000,00 1.500.000,00

105.406.720.43 111.631.365.57
BpayvnpdOeopec vroypemoers
Ipoun0evtég Ko AOUTEC VITOYPEDCELG 14 22.099.008,51 20.547.397,77
BpayvrpdBeopa davela 15 15.056.430,49 14.112.749,47
IpoPréyeig yio dedovievpéva EEoda 16 3.160.738.65 1.357.298.19

40.316.177,65  36.017.445.43

THVOLO VITOYPEDGEMV 145.722 147.648.811
2HV0L0 131V KEQUAUIMV KOl DTOYPEDCEDV 171.394.822.1 166.454 1

O1 onueidoelg otig 6eAideg S €mg 24 amoTeA0VV avOTOOTAGTO HEPOG TV OIKOVOUIK®Y KATUCTUCEMY



Ynorowro 1 Iavovapiov 2004

Znuio 01/01 - 31/12/04

NAYTIAIAKH ETAIPEIA AEXBOY A.E.
ININAKAX METABOAQN TIAIQN KEDPAAAIQN
31" AEKEMBPIOY 2005

Metoyko
Kepaiaro

35.294.409,92

(ITood 6 Evpm)
"E&oda
avgnong Képon a1¢ véov
Ynép 10 MeToyukov Kol Aowta
apto Kegoraiov  AmoBepatika

31.607.134,20

(41.052.750,19)
(7.042.908,74)

YeAida 3

Xvvoro Idicv
Keopalraiov

25.848.793,93
(7.042.908,74)

Yrorowro 31 AskepPpiov 2004

35.294.409,92

31.607.134,20

(48.095.658,93)

18.805.885,19

Ynorowro 1 Iavovapiov 2005

Meimon Metoyucob Kepaiaiov

Avénon Metoyucov Keparaiov

Znuio 01/01 - 31/12/05

35.294.409,92

(23.262.224,72)
19.121.870,10

31.607.134,20

(48.095.658,93)

23.262.224,72
(185.511,91)

(12.070.319,33)

18.805.885,19

0,00
18.936.358,19

(12.070.319,33)

Ynorowro 31 Agkepfpiov 2005

31.154.055,30

31.607.134,20

(185.511,91) (36.903.753,54)

25.671.924,05

O1 oNUEIDGELS 0TI GEADEC 5 m¢ 24 amoTEAOVV OVOTOGTACTO UEPOG TV OIKOVOLUKMV KATOCTAGEMV.



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
KATAXTAXH TAMEIAKQN POQN
31" AEKEMBPIOY 2005

(ITood 6 Evpm)

"Eppeon pédodog

AETOVPYIKES O PACTNPLOTTES

Znpieg Tpo PoOpwv

[TAéov / peiov mpocapproyég ya:

AmocPécelg

[poPréyerc

SOVOALOYHOTIKES O10pPOPES

Amoteréopota (€500a, ££00a, k€PN Kot {nuiég)
EMEVOLTIKNG OPAGTNPIOTNTOG

Xpemotikoi ToK01 Kot cuvaen ££0da

[T éov/ peiov mpocapuoyég yio PLeTafBoréG AOYOPLUCUOY
kepaiaiov kivinong 1 mov oyetiloviat LE TIg
AELTOVPYIKEG SPACTNPLOTNTEG:

Meiwon / (avénon) amobepdtov

Meiwon / (abénon) amaitnoewy

(Meiwon) / avénom vroypedoewv (TAnY tpaneldv)
Meiov:

Xpemotikoi oK1 Kot cuvaen ££00a KataBefAnuéva
Kotafepinuévor pdpot

2V0oA0 ELGPODYV / (EKPOAV) U0 AELTOVPYIKES
opaotnprotTnTeg (0)

EmevovuTikéc dpaoTploTTES

Aokt on BuyaTpikdv, cuyyEVOV, KOWVOTPaSLDY Kot
AODV ENEVOVGEWDV

Ayopd eVOOLATOV Kol ADA®V Toyiwv oTouygiov
Ewonpa&eic and TwAincelg evedUATOV Kol GLADV TayLmY
otovyeiov

Toxot elompayfévteg

Mepicpata siompayfévio

29v0lo E16poV / (EKPOMDYV) ATO EMEVOVTIKES
opaoctyprotyres ()

XpNuotodoTikéc dpaoTNPLOTNTES

Ewonpa&eic and avénon petoyikon Kepaiaion
Ewonpdgeic amod exdobévta / avaingdévia ddvelo
E&opinoeig daveiov

E&opAnoeic voypedoemy amnd ¥pnUoTod0TIKEG
woebooelg (xpeoivoln)

Mepiopata minpwbévia

2¥volo 16poddy / (eKkpo@v) amo ypyuaTodoTiKég
opactploTnTes ()

KoaBapn avénon / (peioon) oto topstokd owedéoipo
Kol 10000vapa epLodov (a) + (P) + ()

Tapglokd dwodéopa ko 160d0vapa Evapéng
nEPLOOOV

Tapglokd dwodéopa Ko 16000vapa MENS tePLéoov

01.01-31.12.2005

-12.070.319,33

6.224.718,10
-80.458,59
464.396,30

-21.089,95
6.473.219,57

155.072,70
-1.999.094,77
-472.909,25

-2.382.109,42
0,00
-3.708.574.64

0,00
-1.573.197,73
113.237,46

4.337,59
2.222,10

-1.453.400.58

19.121.870,10
8.409.633,80
-15.530.168,70

0,00
-470,08

12.000.865.12

6.838.889,90

1.629.349,34
468.239,24

YeMoa 4

01.01-31.12.2004

-7.042.908,74

6.251.128,18
849.584,05
-176.176,01

-15.317,48
7.402.955,67

-83.260,55
-113.971,90
5.439.519,64

-5.468.565,71
0,00
7.042.987.15

0,00
-60.257,29
1.094.222,21

5.804,38
3.640,06

1.043.409.36

18.001.724,47
-25.615.405,17

0,00
-898,39

-7.614.579.09
471.817.42

1.157.531,92
1.629.349,34

O1 onueldoelg oTic 6eAideg S €mg 24 amoTeA0VV aVOTOGTAGTO HEPOG TV OIKOVOUIK®Y KATUCTUCEMV



YeAida 5

NAYTIAIAKH ETAIPEIA AEXBOY A.E.
LN UEVDOELS ETL TOV OLKOVOUIKDV KUTUGTAGEWDY
31™ Agkepppiov 2005
(ITood 6 Evpom)
I'evikéc minpoopieg

H etapeia NAYTIAIAKH ETAIPEIA AEZBOY A.E. dpooctmplomoteitor otnv
amOKTINON Ko EKUETAAAEVOT TAOI®V KLPI®G 6TV aKTOTAOTKT Ypapuun AéoPfov —Xiov—
[Tewpoaiwg. 'Exet v poper] g Aveovopov Etopeiog kot eivar gykatestnuévn oty
AwevBuvon EA. Bevilélov 5 oto Afpo Mutihvng ¢ AéoPov. To site g etoupeiog
elvar www.nel.gr, kou elvar glonypévn oto Xpnuoatiomplo Adnvav (khadog Ta&iow
KOl TOVPIGHOC).

Ot ev MOy® OWKOVOUIKEG KOTAOTAGES £yKpiOnkay and 10 Atowntikd Zvppfovito v
28/03/2006 H obOvBeon tov Awokntikod XvpfovAiov g etoupeiog Katd v
nUepounvia £yKpiong TV OIKOVOLUK®MV KATUOTACEDV E1YE 0C €ENG

SHOAKHE IQANNHEYE [Ipoedpoc —Extereotikd pérog

BENTOYPHZX ATIOZTOAOX Atevfdvev Zoppovrog-Extedeotikd péhog
[TAITATEQPTTIOY ®EOXAPHYE Avtumpdedpog-Exterleotikd pérog
AHMHTPOYAOIIOYAOX ANAPEAY EkteAectikO HEAOGC
KABBAAIAXZ YQKPATHE Mn exteleotikd péAog

ZOYPOZX IQANNHZX Ave&aptnto un Exteleotikd pérog
KOYNZOYPOX MIXAHA AveEdptrto un Extedeotikd pélog

Yw0étnon Awevov Ilpotonov Xpnpatootkovopkig IIanpoedépnong (AILX.I1.)

Ol TapoVGEC OIKOVOLIKES KOTAOTAGELS TNG ETOPEiRG apopovy v xpnon 2005. kot
kaAvntovion and to AIIXIT 1 «IIpot Ywbémmon tov AIIXID kot amoteAodv Tig
TPADTEG OIKOVOULIKES KATAOTAGELS, O1 0moieg €xovv ovvtayBel coupmva pe too AITXTI.
Kot Tig dtepunveieg mov glyav ekdobel kot tav o€ 1oy Katd tov Mdptio tov 2006.

Ot AOYI0TIKES 0pYEG TOL TEPLYPAPOVTIOL KATOTEP®, €OV epappochel e OAec Tig
TEPLOOOVG TTOV TTOPOLGLALOVTOL.

Ot owovopkég kataotdoelg g etonpeiog Exovv cvvraydel pe ta EAANvikd Aoyiotikd
[Tpétuma péypt ko v 31.12.2004. Ta pdTLTTA OVTE SLAPEPOVV GE OPICUEVES TEPLOYES
and to. AIIXII. Ta cvykprtikd otoryeio Tov 2004 enavadiatvr@dnkay cOLEOVL LE TIG
vioBetnBeioeg yia ta AITXIT Aoyiotikég apyés Kot AOYIGTIKEG EKTLUNOGELS.

2opeovieg kot TePypaeEs g enidpaong g petapaong ota AIIXIT and to EAAnvika
Aoywotikd Ilpoétuma yoo v xaBapn Béon kot To OmMOTEAECUOTO TTAPEYOVIOL OTY|
onueimon 25.

Ot TopovGES OIKOVOUIKES KATAGTAGES €xovv cvvtoyOel 6Ta TAOIGLO TOV 1GTOPIKOV
k6otovg. H xatdption tov otkovopkov kataotdoewv copemva pe to AIIXIT amortet
TNV XPNON OVOALTIKOV AOYICTIKOV EKTIUNCEMV KOl KPIGE®V yloL TNV €PAPUOYN TOV
AOYLOTIKOV apDV.



YeAido 6

NAYTIAIAKH ETAIPEIA AEXBOY A.E.
LN UEVDOELS ETL TOV OLKOVOUIKDV KUTUGTAGEWDY
31™ Agkepppiov 2005
(ITood 6 Evpom)

3. Baowkéc AoyroTikég apyég

3.1.

3.2.

3.3.

IInpo@iépnon kata Topsa

O1 3paoTNPOTNTEG TOL OUIAOV, dlEVEPYOUVTOL ATOKAEIOTIKA otV EALGO givar
opoloyeveig Kot Oempodvior mg Evag TOREaS.

Yvovarrayés o€ EEvo vopopa,

Ot cuvaAloyég o€ EEVO VOLIGHLO AOYLIOTIKOTTOIOUVTOL ap)IKA BAcEL TNG 1o0TIi0G
(Evpd mpog EEvo vouopa) g nuepounviog e cvvaAiiaync. Toa ypnuotikd
TEPLOVOIOKA GTOLXEID KOl VITOXPEDCELS 6€ EEVO VOHGHO HETOPPALOoVTOL GTO
Aertovpyikd vouopo PAcCEL TNG 1COTYIOG TTOV 1OYVEL KOTA TNV mMUEPOUNVia
ovvtaéng tov looAoyiopod. Ot GUVOALAYUATIKES OOLPOPEG LETAPEPOVTOL GTO
aroteAéopato. To pun ypnUATIKG TEPLOVCIOKAE GTOLYEID KOl Ol VITOYPEDCELS TOV
mapokolovbodvial 6to 16Topkd KOoTOG Ko eK@Ppalovtal oe EEvo vooua
UETOTPETOVTOL YPNCLLOTOIDOVTAG TNV IGOTIUIO TNG NUEPOUNVING KATA TV KTHON).

Eveopato naywo

Ta evodpota Ayl OTOTYLMOVIOL 6TO KOGTOG KTNOEWMS HElOV amooPEcels kot
AmoUEIDCEL;. To KOGTOG KTNOEMG TEPIAOUPAVEL OAEG TIC GUECH EMPPUTTEES
damdveg Yo TNV amoKtnon TV otolyeiov. MetayevEéoTtepeg  OOMAVEC
Katoy®povviol o€ emavénon g Aoylotikng aflag tov evoopdtov mayiov
povov av mlavoroyeitol 0Tt LEALOVTIKA OIKOVOLKA 0QEAN Bl E10pEVCOVY GTNV
etatpeio Kot To K06T0g TOVG Uropel vo amotiunBel a&dmiota. Ot eMOKELES Kot
01 GLVTNPNGELS KATAYOPOVVTAL OTO OTOTEAEGHOTO OTAV YIVOVTOL.

Ta owoTEdQ OV OUITOGPEVOVTOL.

Ot anocPécelg Tov evoopdtomv mtayiov vroloyilovior pe v otabepn puébodo
péca otn oEEAUN {on Toug oL £xEl G eENG:

Kripa 20 ypovia
Mol 30 €mg 35 xpovia
(M oeéhun (on Tov Tholmv avtiototyel

670 0Tl TPOoPAETMETOL 6T VOROOEGia GYETIKA

HE TNV SuVATOTNTO EKUETAAAEVONG

otnv EALGOQ)

Aomdc eE0mMG oG 10 xpovia
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YeAido 7

NAYTIAIAKH ETAIPEIA AEXBOY A.E.
LN UEVDOELS ETL TOV OLKOVOUIKDV KUTUGTAGEWDY
31™ Agkepppiov 2005
(ITood 6 Evpom)

Baowkéc AoyroTikég apyég (ovov.)

3.3.

3.4.

3.5.

3.6.

Eveoopato naywo

Ov vmoleppatikés aéieg twv mhoiwv Pacifoviar otig edAoyeg agleg Tovg ®C
vroAoyifovton amd aveEApTNTOLS EKTIUNTEC.

Otav o1 Aoylotikég alieg Tov evooudtomv Tayimv VIepPaivovy TNV avVoKTCIUN
aloa tovg, ot dweopés (amopeimon) Kotoywpodvior g £€oda  oTa
ATOTEAECLLATA.

Kotd v noinon tov evoopdtov moyiov, ot d1opopic Hetald Tov TIUUATOC
oV AQPPAVETOL KOL TNG AOYIOTIKNG TOLG 0&l0G KOTAX®POoLVTAL ™G KEPOM 1)
{nuieg ot amoteAécpata.

Avio TEPLOVOOKE GTOLYELD
Aoyiouiko

Ot Gdeteg AOYIGHIKOD ATOTILAOVTOL GTO KOGTOG KTNOEMS UEIOV TIG OmOoGPECELC.
Ot anocPécelg dlevepyodvrar pe v otabepn néBodo katd v didpkelo ™G
o0@eéAMung Cong Tov otoyeimv avtdv 1 oroia Kupoiveton amd 3 £mg S ypdvia.

Anopeioon afiog TEPLOVGLUKAOV GTOLYEIMV.

Ta amooPevopeva TePOLGLOKA GTOLYEID VITOKEWVTOL GE EAEYYO OTOUEIMONG TNG
aflag Tovg, Otav vmapyovv evoeilelc OtL M Aoyotikn afle Tovg dev Ba
avaktnOel. H avokmmown a&ila eivor n peyoddtepn a&io petald edAoyng aiog
LELOUEVNC LUE TO OTOLTOVUEVO Yl TNV TOANGN kdoTog ko atiag ypnoewe. ['a
mv extipnon tov (NUIOV omopei®mong To TEPLOVCIOKE GTOYEIN EVIOGGOVTOL
OTIC MKPOTEPEG dLVOTEG Hovadeg dmpovpyiag topokdv poav. Ot {nuiég
amopeimong Kataympohvtol g 5000 6Ta AmoTEAEGHLATO OTOV TPOKVTTOVV.

Amo0épato

Ta amoBépata amotipdvtor oty xapnAlotepn afio HeToED KOGTOVS KTNOEMG
kot kaBapng pevotonomoiung aéiag. To kdotog Tpocdopiletal pe v puéBodo
FIFO. H xaBapn pevotomomoiun a&io ektipdtar pe Paomn tig Tp€Yovces TYES
TOAONG TtV onobepdtov oto mAaicle TG cvviBoug  dpacTnplotnrag,
AQUPOVUEVMV KOL TOV TUYOV EEG0MV TAOANGCTG OOV GLVTPEYEL TEPITTMOT).
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
LN UEVDOELS ETL TOV OLKOVOUIKDV KUTUGTAGEWDY
31ng AskepPpiov 2005
(ITood 6 Evpom)

3. Baowéc hoyroTikég apyég (ovov.)

3.7.

3.8.

3.9.

3.10.

ATOLTIOELS OO TEALATES

Ot amortioelg and TEAATEG KATOX®POVVTOL apylkd otnv g0doyn a&io Tovg 1
omoio. cuumintel e TV ovouaotikn atio. MetayevéoTtepa, OMOTIUMOVTOL GTNV
OVOUOOTIK) TOuG a&ilo apapovpéveov tov (nudv omopeioons. O {nuuiég
amopeioong (ammAeleg amd EMOQUAELS amothoelg) ovayvopilovior Otov
VILAPYEL OVTIKELLEVIKY aOdEIEN OTL 1| etapeio dev eivor o Béom va slompaéet
Olo To. Tood mov ogeilovtar pe Paon Tovg cvupatikovg dpove. To mocd TG
b amopeiwong eivor 1 dapopd HETOEL NG AOYIOTIKNG o&log TV
OTOUTIOEMV KOl TOV  EKTIUOUEVOV  UEAAOVTIKAOV TOUOKAOV POdV KOl
Katoywpeital og €080 oTo AmoTELEoUATO.

Tapwokd oredéopa Kol 1w6odvvapa

Ta topokd Stbécio Kot Topokd 16000vapa TePIAaUBAvoVY o LETPNTA, TIC
Kataféoelg Oyemc Kot T Ppayvmpdbecueg péxpt 3 UNveg ENEVOLGELS, VYNNG
PEVLGTOMOMNGIUATNTOG KOl OLUNAOD KIvODVOV.

Metoyiké ke@araro

Ot KOWéG PETOYES KOTOTACCOVTOL OTO 1010 KeEPAAowa. Apeca KOGTN ywo TV
£€KO00T LETOY MV, EpPavilovTol o€ PHelmoT TOV TPOIdVTOG TNG EKOOCTNC.

To K60TOG KTNOEMG TV WiV HETOXDOV UPAVILETAL APOPETIKA TOV 1OiwV
Kepalainv g etoupeiag, pEPc 6Tov ot 101eg HeETOYEG TOANBOLV 1| axvp®OovV.
Ka0e képdog M {nuid and moinon wiov petoydv kabopd ond dueca yo v
GLUVOALOYT] Ao KOOTY, epeavileTol o¢ amofepoticd ota 1d1a Ke@dAora.

Aavelopog

Ta ddveln koTaympodvtor apykd otnv €OA0YN a&io TOVG HELUEVA LE TO TUYOV
dueca KOGTN Yoo TNV TPOAypotomoinon NG ovvariayng. MetayevéosTtepa
QTOTULMVTOL 6TO OMOGPEGIUO KOGTOG KTNOMG LE TNV XPNON TOV TPOYLUTIKOD
EMITOKIOV.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
LN UEVDOELS ETL TOV OLKOVOUIKDV KUTUGTAGEWDY
31ng AskepPpiov 2005
(ITood 6 Evpom)

Baowéc hoyroTikég apyég (ovov.)

3.11.

3.12.

3.13.

Kpoatikég emyopnynoseig

Ot KpOTIKEG EMYOPNYNOELS KATAXDPOVVTOL GTNV ELA0YN a&ia TOVG dTOV VILAPYEL
gvAoyn PePardota O6TL M emyopnynon Oo ewompaybel ko n eroupeio Ha
GLUHOPP®OEL e OAOVG TOVS TPOPAETOLLEVOLS HPOVG.

Kpatikég emyopnynoeig mov apopovv KOoT, avaIAAOVTOL KOl KOTOY®OPOVLVTOL
OTNV KOTAOTOON AOYOPLOCUOD OMOTEAEGUATOV HEGH o€ pio mepiodo TéTOw
(MOTE VO LITAPYEL OVTIOTOLYION LE TO KOGTN oV TTpoopilovTal vo amolnUidGouy.

Otav ot emyopnynoelg a@opohv EVGAOUATO TAY0. AOYIGTIKOTOWOUVTOL MG
avaPoALOUEVO £0000 KOl HETAPEPOVTAL OTO, OTOTEAEGLOTO OTNV OAPKELL TNG
OVOLLLEVOLLEVIIC XPNONG TOV EVEOUATOV Toyimv.

Dopog €1600MNATOG
H etoupeia dev vokerton 6 OPO €1GOOMUATOG,.

Iapoyés oTovg epyalopevong

(o) BpayvnpoOsoues mapoyés
Ot BpayvmpdBecpeg mapoyés TPog Tovg epyalopévous Ge YpNUOL Kol GE
€ld0g, KatoypovvTal Mg ££000 0TV KaBioTOVTOL SOVAELUEVEC.

(B)  Hapoyés kata v éGodo ard Ty vaypecia
Ot mapoyés katd v €000 amd v vanpecsio meprapfavovy TOGO
TPOYPAUMOTO  KOOBOPIoUEVOY  €16QOPAOYV OGO KOl  TPOYPEULOTOL
kaBopiopévav moapoydv. To S0VAELHEVO KOGTOG TMV TPOYPOUUUATOV
kaBopiopévav elepopdv Kotaympeitor o¢ ££0do0 oty mepiodo mov
apopa.

O voypedoelg Yoo kaBopiopéveg TapoyEc, aPopovy Tig TapoyEG Tov N.
2112/20 pe Baon tov omoio, ot gpyaldlevol KATA TNV ATOYDPTCT TOVG
Y ouvta&lodoTnon OAAG Kot Katd v omdALGeY| Tovg, Aapupdvouvv
epanaé mocd amolnudcewv mov vroAoyilovtar pe kaboplldopevn amd
TOV aVOTEP® VOUO KApaKe PACEL TV ETMOV LINPESIAG KO TIC ATOO0YES
KOTA TV amoy®pnon.

H vroypémon mov kataywpeitor 6Tov 1IGOAOYIGUO YOl TO TPOYPELULATOL
avtd elvar n ovopoaotikn aflo g déopevomng ywoo Ty Kabopiopévn
napoyn. Adym 1oL TEPLOpoPEVOL aplBpod TV  gpyalopévav,Tov
aPOPOVV OVTEC Ol OEGUEVCELS Ol EMTTMOOCELS OO TNV UN EKTIUNOT TOV
VIOYPEDCEMY QVTMV LLE OAVOAOYIGTIKY LEBOOO KpivovTal EMOVGIMOELS.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
LN UEVDOELS ETL TOV OLKOVOUIKDV KUTUGTAGEWDY
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(ITood 6 Evpom)

Baowéc hoyroTikég apyég (ovov.)

3.14.

"Ecod0

Ta éc0da meptrapfdvovy tnv edAoyn o&io TOV TOACEDV ayod®OV Kot ToPOYNS
VIANPESLOV, KOOapA omd TOVS AVOKTOUEVOLS POPOVS, EKTTOCELS KOl EMOTPOPES.
Ta €600a and gotnpia avoyvopiloviol Katd tnv €K60om TovG.

Awaygipion YPNUOTOOIKOVOULIKOD KIVOUVOL

[Mopdayovtes YPNUATOOIKOVOUIKOD KIVODUVOL

CY)

)

)

Ietwtinog kivovvog
O motOTKOG Kivouvog TPoépyetal Kuplwg omd TOLG TPAKTOPES, OV
pesorafovv yia v £€K600M €161TNPIOV 0ALY dev Bempeitat onuavTikdg

Kivovvog pevorotnrog
H pevotoémta g etarpeiog yopokmpiletor amd emoyuoTa Ko exnpealeton
TOVG YEWLEPIVOVG UNVES OO TO PELOUEVO KOKAO EPYOCLDV.

Kivovvog tautaxav poav kat kivovvog ustaffoldv evioyng aéiag Aoym
HETABOLDY TV EMITOKIWY.

H etopeio dev €yt onuUavTiKd TOKOQOPO TEPLOVGIOKAE GTOLYEIN KOl GUVETMG dEV
VIOKETOL GE KIVOLVO OLKVUOVOTG TOV ETITOKIWV.

O «ivovvog petafoing tov emtokiov Tpoépyetor omd TG daveElkEG GLUPACELS,
01 0TToieg €lval KLUALVOUEVOV ETLTOKIOV.



5. Evoopota néyo

NAYTIAIAKH ETAIPEIA AEXBOY A.E.

XN UELDOELS ETL TOV OLKOVOUIKAOV KOTUGTACEDV
31" Agkepppiov, 2005
(ITood 6 Evpom)

01-01-2004

Koéotog 1 extipnon
Yopevpéveg anocPEcelg
Avandopeotn atio 01/01/04

01.01 — 31.12.2004

Yrorowmo Evapéng

[Ipocbnkeg

AmocBéoelg ypnoemg
Avanéopeotn afio 31.12.2004

01.01 — 31.12.2005

Yrorouro EvapéEng

[pocbnkeg

AmocBéoeig Tepiodov
Avanéopeotn atia 31.12.2005

Zelida 11

Owonedo, Aourég

KTiplo Mioia eEomhopog 2voho
329.049,59 188.766.534,17 915.391,89  190.010.975,65
85.919,13 29.241.573,16 783.047,32 30.110.539,61
243.130,46 159.524.961,01 132.344,57 159.900.436,04
243.130,46 159.524.961,01 132.344,57  159.900.436,04
-- -- 48.589,71 48.589,71
12.500,86 6.085.229,73 97.111,49 6.194.842,08
230.629,60 153.439.731,28 83.822,79  153.754.183,67
230.629,60 153.439.731,28 83.822,79  153.754.183,67
550.000,00 1.025.481,15 480.740,78 2.056.221,93
12.500,86 6.085.229,73 86.958,34 6.184.688,93
768.128,74 148.379.982,70 477.605,23  149.625.716,67




NAYTIAIAKH ETAIPEIA AEXBOY A.E.
LN UELOOELS ETL TOV OLKOVOUIKAOV KOTUGTAGEWDV

Eveopata waywo

31™ Agkepppiov 2005
(ITood 6 Evpom)

YeMda 12

Ot amooBéoelg Tov mhoiwv vroroyilovion pe v otabepn péBodo oty ddpkel
NG VIOYPEMTIKNG amd ToV VOHo o@éung Cmng toug, 1 omoia avépyetot og 30 —
35 &t and tov Ypdvo ¢ vavmnynons toug. Ot edAoyeg aieg Twv mAoiov ylo Tov
TPOGIOPIGHO TUYOV ATOUEIMONG KAB®DS Kot Ol EKTYLMUEVEG VITOAEUUATIKEG 0&iEg
010 TEAOG NG OEEAMUNG CONG TOLG Yo TNV OlEVEPYEWD TMOV ATOCPECEMY,
npoocdopictnray katd tnv 30.06.2005 amd dV0 EKTIUNTES KOl GUYKEKPLUEVO, TOVG
oikovg, COSMOS SHIPPING CO SA kot ECON SHIPPING & TRADING INC

Kot £xovv ¢ €ENG:

EYAOI'H YIHOAEIMATIK ETOX

ITAOIO AEIA H AZEIA AIIOXYPXHX
AIOAOX KENTEPHZ 64.500.000 17.500.000 2031
AIOAOX EEITPEX 32.500.000 9.150.000 2030
AIOAOX EZINIPEX 1T 30.000.000 7.800.000 2031
OEODIAOX 10.800.000 7.000.000 2008
TAZEIAPXHX 6.300.000 4.000.000 2008
MYTIAHNH 7.800.000 6.000.000 2007
XYNOAA 151.900.000 51.450.000

Ta TtaydmAoa TAoia ¢ etalpeiog AOY® TEXVIKOV TPOPANUATOV GTOLS KIVNTHPES

KOl TOV CLVONKOV NG ayopds €ival 6 TPOGSMOPIVI OKIVN G0 O KATMOL:

- AIOAOX KENTEPHZX on6 7-9-2005
- AIOAOX EZITPEX an6 25-1-2005
- AIOAOZX EEIIPEZ IT ano6 24-5-2005
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
LN UELOOELS ETL TOV OLKOVOUIKAOV KOTUGTAGEWDV

31ng AgkepPpiov 2005
(ITood 6 Evpom)

Evoopata wiya (cuv.)
Eni tov mlolov voeiotavior ot kdTmbt
HaKpotpOBecL®VY daveiwv.

E/T- O/T" MYTIAHNH

E/T - O/T ®GEODIAOX

E/T'—O/I' TAZEIAPXHZ

Xvvoro

E/T — O/ TAZIAPXHX

E/T — O/T AIOAOX EEIPEX
E/T" O/ AIOAOX EEITPEX 11
E/T — O/ AIOAOX KENTEPHX
Xovoro

Aomég poKpotpOdecnES ATALTGELS

Eyyonoeig AEH
Eyyonoeig evowkiov ypaeesiov Tlepoid
Eyyunoeig evokiov mpaxtopeiov [eipaid

IerdTec

[Teldteg
Meiov: TIpoPréyelc yio emopaieis meAdTEG
Xvvolro

Aoutéc ATTOLTIOELS

AToToELS amd EMOTPOPES OCPAAGTPOV
Amoitnoelg and acQoAOTIKEG gToupeies yuoo Inuuiég
mAolwv

Aowmég amontnoeLg

Meiov: TIpoPAEWYELC Y10 ETMICQAAELS AMONTNGELS
Xvvolro

7.1.  TleprropPdveron

YeMda 13

vmobnkeg v eEac@AAloN
USD 36.500.000
USD 36.500.000
USD 9.100.000
USD 82.100.000
EURO 1.430.668
EURO 41.161.232
EURO 112.631.740
EURO 112.631.740
EURO 267.855.380
31/12/2005 31/12/2004
1.231,11 1.231,11
5.000,00 4.108,58
0,00 8.804,11
6.231,11 14.143,80
31/12/2005 31/12/2004
4.204.657,08  8.112.183,91
(572.863,81)  (572.863.81)
3.631.793.27  7.539.320.10
910.348,61  1.091.809,59
678.577,74  1.122.841,04
4.324.797,14 482.587,14
(905.811,73)  (905.811,73)
5.007.911,76  1.791.426,24

mocd € 2.928.733,90 mov agopd €Eoda  Gueca

GLVOEOLEVA E TIC GUVETELES TOV OVOYKAGTIKOD TOPOTAIGHOD TAOIV NG
etoupeiag yia ta omoia dtekdikeiton amolnpuimon omd TNV KOTUGKEVOOTIKN
etapeio. H wdioyn tov avotépo e£00wv eivar eEacpaliopévn Paost
OYETIKNG CLUPMOVING LE TOVG XEPIOTEG TNG CLYKEKPUUEVNG OTO{TNONG TOV
TpoPAEmETOL AVEEUPTNTOL AMOTEAEGILOTOG TNG OALTNONG KAALYN G TETOLOV

eEd6omv péypt € 4.500.000



8.

9.

10.

11.

NAYTIAIAKH ETAIPEIA AEXBOY A.E.
LN UELOOELS ETL TOV OLKOVOUIKAOV KOTUGTAGEWDV

31ng AgkepPpiov 2005

(ITood 6 Evpom)

[Ipoxkatapoirég

Acpdiotpa emopévng Teptdoov

Aowd

Evoikia emropévng mepidoov

Evoikio emropévov teptodmv(mépav tov £Toug)
[Tpokataforéc mpounBevtdrv

AmoOépata
Epmopevpata
Koavoio — Aowrd avordotpo

Taperokd orbéopo Ko TOPELOKE 1G0dVVANO.

AwBéopa oto topeio
Bpoyvnpdbeopeg tpanelicéc katabéoelg

MeToiko ke@aiaro

ApBuodg petoyarv
Kowég petoyéc

Mertoyiko ke@aioto

YeMda 14

31/12/2005 31/12/2004
859.762,45 850.433,95
140.434,48 96.899,05
150.000,00 0,00
2.462.500,00 0,00
490.126,38 0,00
4.102.823,31 947.333,00
31/12/2005 31/12/2004
25.724,96 155.588,92
337.283,92 362.492,66
363.008,88 518.081,58
31/12/2005 31/12/2004
23.285,23 12.132,24
8.444.954,01 1.617.217,10
8.468.239,24  1.629.349,34
31/12/2005 31/12/2004
103.846.851 40.107.284
103.846.851 40.107.284

31.154.055,30 35.294.409,92

To obvorlo TV ekdoBéviov kowvadv petoymv eivar 103.846.851petoyéc e
ovopaotikn a&la Evpod 0,30 avd petoyr. Olec ov ekdobeioeg petoyéc éyxovv

e€opAnOel mAnpwc.

To petoywd «wepdiono 1ng etoupeiog pewwdnke xotd 23.262.224,72 e
CUUYNPIGUO 160Toc®V (nuudv, cdpeave pe v ard 10.07.2005 andpoacn g
‘Extaxtng T'evikng Xvvédevoneg tov Metdoywv, m omoia kotoywphdnke oto
Mntpdo Avovopwv Etapeidv v 23.08.2005 pe v vr’ oapibuév K2 —
10204/23.8.2005 andépacn tov YIIOYPTEIOY ANAIITYZHX.
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12.

13.

NAYTIAIAKH ETAIPEIA AEXBOY A.E.
LN UELOOELS ETL TOV OLKOVOUIKAOV KOTUGTAGEWDV
31ng AgkepPpiov 2005
(ITood 6 Evpom)

MeToykd kKe@aioro (ovv.)

YeMda 15

Me v 0o andpaon eykpibnke ko n avénon tov Metoywov Kepaiaiov tng
etapeiog watd 24.064.370,40 pe éxdoon 80.214.568 KowmV OVOHOGTIKOV

petoyav ovopaotikng a&iog 0,30 € exdotng.

Me v oamd 11.12.2005 andpaon g Extaxtng [Nevikng Xvvérevong Adym
peptkng xoivyng (petoyés 63.739.567 ovopaotikng a&ioag € 0,30 ekdorn,
oLVOAIKO Toso mov aviAndnke € 19.121.870,10)tporomomOnke 10 Gpbpo 5 tov

KOTOOTOTIKOD  UEYPL TOV TOGOV TNG KAALYNC.

Znpigg €1c véov

31/12/2005 31/12/2004
Taxtiko amobepatikd 2.039.376,00 2.039.376,00
"Extokto amobspatikd 7.216.197,19 7.216.197,19
Avampoocappoyn a&iog aKivnitov 25.590,03 25.590,03
Alopopd amoTiunong LETOYNGS (93.188,32) (93.188,32)
Awpopéc amd petatpont) Metoykon
Kepaiaiov og evpd 16.478,41 16.478,41
ZopYNOIG oS CnUidv pe pelmon HEToYoD
KEQOAOiOV 23.262.224,72 0,00
Xopevpeves Cnpiec (69.370.431,57) (57.300.112,24)

(36.903.753,54) (48.095.658,93)

O Aoyaproopdc Znpieg eic Néov g 31.12.2004 enavonpocdiopictnke dote vo
elvatl ovykpioipog pe to avtiotoryo mocd g 31.12.2005 ko va mapovsalel v

TPOLYLLOTIKY] EIKOVAL.

Mpofréyerg
- [IpoPréyerg yia mapoyés otovg epyalopnévoug petd v €000 amd TV vINpecia
(N.2112/20)
31/12/2005 31/12/2004
Ymorowmo Evapéng 341.856,22 292.272,17
Xpnowponoinon tpofréyewv (136.105,87) 0,00
[TpoPreyn mepidoov 55.647,28 49.584,05
261.397,63 341.856,22
- Aowmég mpoPréwelg

Aowég mpoPréyelg 1.500.000,00

1.500.000,00
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14.

15.

NAYTIAIAKH ETAIPEIA AEXBOY A.E.
LN UELOOELS ETL TOV OLKOVOUIKAOV KOTUGTAGEWDV
31ng AgkepPpiov 2005
(ITood 6 Evpom)

pofpréyerg (cuv.)

YeMda 16

Y1nc owovopkés Koataotdoelg g 30.06.2005 (meprthapfovopévov kol TtV
ovykprtik®V otoyeiov g 31.12.2004), o Aowég IlpoPréyelg eppaviCovtav
otov Aoyaplacpd Ipounbevtés kar Aowmég Ymoypemoews. H emavata&ivounon
TOL TOGOV OVTOD £YWVE OTI TOPOVCEG OIKOVOUIKEG KOTOOTACELS (MOTE Vo

AOdIOETAL 1) TPALYLLOTIKY] EIKOVAL.

IpopnBevutéc KoL AouTéEg VITOYPEDGELS

[TpounBevtég

Ymoypemoelg oe epyalOUEVOLg
Ymoypedoelg yio pOpoug — TéAN Ko
AGPAAGTIKOVS OPYOVIGHOVS

AOuTEC VITOYPEDGELG

Mepiopata TponyovpeEVeY xpioemv

31/12/2005 31/12/2004
6.495.808,44 6.222.662,36
486.681,67 499.040,58
13.415.818,26 12.390.794,71
561.093,11 294.823,01
1.139.607,03 1.140.077,11
22.099.008.51  20.547.397,77

14.1. IleprrapPaveror mocov € 7.029.989,80 10 omoio agopd StKoMUOTE TOV
NAT vrép Keparaiov Acpaiiong EmParov ko Oymudrtov, fadcet Tov v’
app. 12 OvAhov Exxabapiong. Aedopévng e apgiofitnong ek HEPoug
m¢ etaipeiog, Tov &v AO0yw moco¥, N Etaipeio mpoéPn oe €vowa péca
npocParlovtog o v Adym OOAAO exkaBipiong, mapdiinia o {NTnoe Kot
T OKOOTIKY] TPooTacia mepl avacToAng extédeons Tov mapondve D.E.,
v omoiag v mapeiye pe v and 1746/2005 Andeacn 10 AoknTiko
[Mpwtodikeio Ilepaidg, STAGCOVTOC TNV OVOGTOAN EKTEAEONC WEXPL
£Kd00MG NG OIKOGTIKNG OMOPACNG £ TNG TPOGPLYNC.

Advewo

Mokponp00eopeg vroype®oelg
Oporoylokd davelo
Advewo tpomelmv

BpayvnpdoBeopes vroypedoeig
Tponelikd daveio

20VOA0 OOVEI®V

Meiov: k66T0G avaditdpBpwong daveiov

31/12/2005 31/12/2004
543.856,20 543.856,20
108.176.277,86 116.240.493,78
108.720.134,06 116.784.349,98

15.056.430,49

14.112.749,47

123.776.564,55

130.897.099,45

5.074.811,26

6.994.840,63

118.701.753,29

123.902.258,82
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YeMda 17

NAYTIAIAKH ETAIPEIA AEXBOY A.E.
LN UELOOELS ETL TOV OLKOVOUIKAOV KOTUGTAGEWDV
31™ Agkepppiov 2005
(ITood 6 Evpom)

Advewa (ovov.)

Advero CALYON, pe ovmélowmo v 31.12.2005 94.420.440,22. To
pokponpoBecpo kowompaktikd odvelo g CALYON pe v eyydmon tov
ypnpatomiotoTikoy opyavicpuov COFACE, to omoio glxe ypnoporombet yio v
ypnpatoddmon s ayopds twv mioimv AIOAOX EXPRESS II kot AIOAOX
KENTEPHZ, avadwafpnbnke tov @efpovdpto tov 2004. Ta Pacwkd onueion tng
avadldpBpwong avtig eivai: ‘Eyive emunkovon g dtdpkelag tov doveiov Katd
tpia €. T Ta €t 2003, 2004 kot 2005 Bo armonAnpwBel o 25% TV d6cE®V
Kepaiaiov, to étog 2006 6o mAnpwhel 10 50 % TV dd6cEWV KEPAAOIOL Kol TO
2007 to 75% twv d6cewv keparaiov. Amd o 2008 Ko HeTd o1 dO0ELS Kepalaiov
Ba TAnpadvovtat kavovikd. H mAnpng amonAnpopr enépyetot tov AHyovsTto Tov
2015. Amd otabepod emtokiov pe emtdkio 6,21 % emoiowg 10 ddvelo
petatpdnnke oe petafintov emrokiov (EURIBOR mAéov 0,5%) To cdvoro tng
eMmTOOoNG TG avadldpOpwone Ba Papivel 10 ¥PNUATOOIKOVOHIKO KOGTOG TMV
YPNOE®V UETA TNV avadtbpOpmon pe Eva Tpayratikd emTOKIo TOL TPOceYYileL TO
apyKO eMTOKIO TNG SVLUPACNC.

15.1. Znc apyés tg ypnong 2006 m etapeia cuviye copeovia pE TIG
avTioVUPoAAOUEVES TPpATECES Y10 OPIOTIKY pOOIoN Kot eE0QAN N daveimv
€ 92.311.763,13 évavtt mocod Evpd 31.000.000. Xpewotikoi T0KO1 TOGOD
Evpod 4.451.310,35 mov a@opovv avtd ta Odvewn emPdpovay Ta
OTOTEAECLLOTO TG TOPOVONG XPNOEMG.

15.2. Advewo FBB pe vrorouro coppaong v 31.12.2005 20.866.500 gvpm. Tov
uva Agképfptlo éywve avadiapOpmon tov mopandve daveiov To avotépw
ddveto emPapdveton pe emoto emttokio 2% maéov Euribor. Zopeova pe 1
ovupaon daveiov, mapéyetar oty Tpdmela n dvvotdtnTa Vo {NTNoEL
HETOTPOTY] HEPOVS TNG TEAELTAlOG OOOMG TOL Oaveiov (kaTafAntéag tnv
31.10.2013) moco? € 3.366.500,00 (petatpéwiun avaroyio tov daveiov og
KOWEG UETOYES HE TANPN dwoudpato yhieov)kad "OAn v ddpkela tov
daveiov. To dwaiopo apopd T0 GOUVOAO 1| LEPOG TOL UETATPEYILOV TOGOV
pe v mpovdmdOeom 0t dev Ba eivan pkpdtepo twv € 1.000.000,00 o de
Ba vépyovv TEPIGGHTEPEG TV dVO OCKNGELS TOL SIKALDOUATOG G KAOE
nueporoyloko étog. H tun petatponng 0o Paciletor o Aoyiotiky| aia
TOV petoy®dv G etopeioc.  Xe kdbe mepintwon 1mn doknon Tov
dwawpartog g tpdmelag, tehel (g avENON UETOXIKOV KEQOAQIOL LE
Tapaitnon ToAodV HETOX®V) Vo TV €ykpion ¢ [evikng Xuvérevong
Tov petdyov e Etapeiag. Enuewdveron 6ttty 31.01.2006 1 tpdmela pe
EMGTOM] NG ONA®oe OTL aoKel TO TopATAvVE SKaimpa Tng Yo OA0 TO
mocd Ntot 3.366.500,00 Evpo. Aev €xel puéypt onuepa Anedel amdpaon
tov  Atowntikov ZvpPovAiov ¢ Etapeiag yio ovykhon Tevikng
YuvELELONG e TO TTapoTdve OEpaL.
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Advewa (ovov.)

15.3. Adveio AEGEAN BALTIC BANK pe vméiomo v 31.12.2005
3.300.000,00 gvp®d. To avotépw ddvelo emiPapvveral e ETNGLO EMTOKIO 1

+5/8 tov 1% TALOV TO ETNG10 EMTOKIO TOV TPOGPEPETAL Y10 KATUOECELG GE
$1 €.

15.4. Metatpéyo opoioylokd odvelo pe vmoérowmo v 31.12.2005 €
543.856,20 . TleprhapPaver 247.092 oporoyieg ovopaotikng a&iag 2,20
evpo exdots. EmPapdvetan pe emoto emrokio Euribor miéov 2%. O
ToKOol KatafaAlovtal 6tovg opoAoyovyovg v 1 OxtwPpiov exdotov
¢tovg. Anogaciotnke and v ['evikn Xvvéhevon v 24/06/2001 ko glva
HETATPEYIHO SOUG®VO e TV Tpomtonoinon tov A.X g 17/10/2005 g
e€fg

10 oporoyiec=11 petoyég

o yopnynon daveiov and v XYNETAIPIETIKH TPAIIEZA AEZBOY —

AHMNOY 100 omoiov to vmdéAouro v 31-12-2005 frav € 557.206,98, &xet
gyypapel mpoonueiowon vrobnkng € 686.720,46 eni tov Ktipiov g eToipeiog.
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15. Advewa (ovov.)
H Mén tov pokporpobécumv daveimv £xel og e&ng:

31/12/2005
12.683.048,92
34.300.339,84
61.736.745,30

Metaéo 1 kot 2 etadv
Metaéd 2 kot 5 €TV
[Tavo omd 5 €t
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31/12/2004
9.761.329,00
35.032.180,00
71.990.840,98

108.720.134,06

116.784.349,98

Ov Aoyotikég oaélec tov
Bpayvrpobiouwv) ekppdloviol 6T TOPAKATO VOUIGHLOTOL:

davelov g etoupeiag (pokpompobécumv Kot

31/12/2005 31/12/2004
Evpod 121.208.386,20 128.046.501,11
Aoldpro HITA 3.029.680,00 2.568.178,35 2.850.598,34
16. TIpopréyers Yo dgdovievpéva £€0da
31/12/2005 31/12/2004

[TpoPréwelg yio dedovievpéva €oda

17. IoMoeg

3.160.738.65

1.357.298.19

31/12/2005 31/12/2004
Noavrot 36.053.727,49  44.620.192,11
[MoAocelg epmopevpdTmv 2.844.089,09 4.713.462,40
38.897.816,58  49.333.654,51

18. A)lha £6000 EKPETUALEVOEMG

31/12/2005 31/12/2004
AcpoMoTtikég amolnUmoelg 0,00 1.000.000,00
‘Ecoda cupfacemv 170.000,00 616.940,00
Aowd €c0da 372.639,70 608.123,70
542.639,70 2.225.063,70

Ot acQoMOoTIKEG amolNUIDGELS 0POPOVY TO TPOIOV TOL EOTPAYONKE amd Ta
FoAhucd Noavrnyesio yro {npiég mov vréomnoay o ToyVTA0N TAOT0 TG ETOPELNG.
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A)ha £€000 EKPETAALEVOEMG

[Mpounbeleg TpaktOpwV
2ZuvInpnoeLg
AcopaloTpa

Aowmd €£oda

2Hvolo

Mapoyég og epyalopévoug

Mis6oi kot nuepopicOio
Epyodotikég e1opopég
[Hopemodpeveg mapoyEg
Amolnuidoeig N. 2112/20
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31/12/2005 31/12/2004
2.638.282,14 3.608.651,29
572.044,14 2.075.271,18
1.819.499,84 2.375.177,32
4.490.837,92 3.932.353,47
9.520.664,04  11.991.453,26
31/12/2008 31/12/2004
9.454.119,08  11.942.712,18
1.379.992,43 1.496.685,24
653.432,15 1.223.307,05
229.217,29 57.560,20
11.716.760,95  14.720.264,67

H etapeio katd v 31-12-2005 anacyorovoe 326 dtopo Tpocomikd Enpdg Kot

OaAiacooc.

Amnoopéoerg

Kripiov

IMhoicwv:

- AIOAOXZ KENTEPHX
- AIOAOX EXPRESS 1
- AIOAOX EXPRESS 1T
- MYTIAHNH

- TAEIAPXHX

- ®EODIAOX

Emutha kon Aourdg eEomAiopdg
Aoyiopkd

Xvvolro

XpNUHoTooKovOpIKO KOGTOG

Toxot daveimv
ZUVOALOYLOTIKES O10POPES
Aoutd

31/12/2005 31/12/2004
12.500,86 12.500,86
1.791.582,62 1.791.582,62
913.813,77 913.813,77
847.985,66 847.985,66
591.809,93 591.809,93
870.642,06 870.642,06
1.069.395,69 1.069.395,69
86.958,34 97.111,49
40.029,17 56.286,10
6.224.718,10 6.251.128,18
31/12/2008 31/12/2004
6.453.280.37 7.344.411,83
464.396,30 (176.176,01)
19.939,20 49.099,40
6.937.615,87 7.217.335,22
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23.  Znpieg avé petoyn

Ot Znpieg ava petoyn vroroyiCovtot pe daipeon g {nuiog pe tov otabuiopuévo
HEGO 0P1OUO TV KOWVMV HETOXDV GTNV OIIPKELD TNG TEPLOOOV.

31/12/2005 31/12/2004
Znpieg 12.070.319,33 7.042.908,74
Yrafuiopévog pécog apliuog LeToymv 103.846.851 40.107.284
Znpiec katd petoym 0,12 0,18

24. Yuvorhoyég pe ovvoedepéva pEpn

‘Ecoda and mpoundeieg and ndAinon swournpiov g etapeioc XI AINK NE €
18.433,34 ka1 vdérowmo and anaitmon v 31.12.2005 € 38.671,40

25. Xopoovia Idiov Keporoiov ko Amoteieopdtov petadd AIXIT ko

EXnvikav Aoyetikov IHpotinov

TIATIA
KE®AAAIA
31/12/2003

AITOTEAEXMATA

2004

TIAIA KED®AAAIA

31/12/2004

EAAHNIKA AOT'IXTIKA IMTPOTYIIA
(1) Ataypaen €£00wv ToAvETOVS 0mocPEcemg
(2) Avtiloyiopog anocBécemv dlaypapEvimv eE00mV

49.861.775,73
(4.802.721,36)

(7.771.208,88)

36.491.959,49
(4.802.721,36)

£YKOTAOTAGEMG 1.972.255,45 2.702.705,77 4.674.961,22
(3) Amopeicon cvppeTOYNG OE GLYYEVN ETOPEia (3.800.000,00) 3.800.000,00 0,00
(4) TIp6Prewn Y10 ETCQOAEIG ATALTHOELG (2.065.982,62) (2.065.982,62)
(5) Kataydpnon sovievpévav e£6dmv (483.687,26) 76.329,42 (407.357,84)
(6) Kataympnon teldv vép tpitmv (6.309.400,00) (800.000,00) (1.500.000,00)
(7) Awagopd amocPécewy mhoimv (9.430.349,07) (1.961.996,73) (11.392.345,80)

AVOTpoGopLOYN OIKOTESMV Kot KTIpimV (10.792,64)
(8) Metapopd TV TGTOTIKOY GUVOAALYLOTIKOV S10LPOPROV 906.903,06 (31.265,50) 875.637,56

Awrypagn Tpochnkdv TAoimv (77.650,00) (77.650,00)

AnocBécelg meptodov (1.274.314,07) (1.274.314,07)
(9) Kataydpnon dovievpévev T10Kmv (1.705.508,75) (1.705.508,75)
(10)Katoydpnon dovAievpévav Aommv 503wV 0,00
AIEONH AOT'IXTIKA MPOTYIIA 25.848.793,93 (7.042.908,74) 18.805.885,19
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Yopeovia Idiov Keporoiov ko Amoteieopdtov petadv AIXIT ko
EAnvikav Aoyetikov Ilpotvnov (ovv.)

Eneénynon eyypaoov perdfacng

(1) ko (2)

)

4

)

(6)

(7

(8)

©)

(10)

Apopd £€0d0 ToAVETOVG amdcPeong Tov cOUEmva pe To. EAAvikd
Aoyotikd [IpoTuma vtdkevTol o€ TEVTAETH AmOGPEST], EVO e TO
Aebvni Aoylotikd [pdtoma dev avayvopilovrat.

A@opld TNV avayvoplon NG OMOUEI®MONG TNG GLUUETOYNS TNG
ovyyevovug etapeiog "MARIA G SHIPPING CO LTD”’ n omoia
dev elye avayvopiotel pe to EAAnvikd Aoylotikd [potouma.

Aopd TpoPAréyelg Yoo EMOQOAE AmOITNOELS Ol omoieg dev glyav
avayvoptotel pe ta EAAnvikd Aoyiotikd Ipdtomo.

A@opd dovrevpéva £€oda (Tpopunbeteg mpakTopeimv) o omoio. dev
elyav avayvopilotet pe o EAAnvikd Aoyiotikd [Ipdtoma.

Apopd €A vrép tpitov ta omoio pe to EAAnvikd Aoyiotikd
[Ipotuma dev giyov avoyvoploTel.

Apopd Swpopd amocBécewv mAoiwv ot omoieg cOHUEOVE LE T
Aebvf Aoyiotikd Tlpdtuma vroroyilovion pe v otabepn péBodo
ot odpkela ™G weEAMUNS Cong toug. Me ta EAAnvikd Aoyiotikd
[Ip6tuma ko v amovoion cuykekpévng pvduong yw ta mAoia,
AoyiCovtav amocPéoelg pe péBodo n omoia dev TpoPAémetor omd ta
Aebvi Aoyotikd Ipotoma.

AQopd PETOPOPE TIOTOTIKOV GUVUALAYUOTIKOV S0POPOV GTO
aroteAéopata, 1 omoio oOpeove pe to EAAnvikd Aoyiotikd
[Ipétuna giye xkataywpnBel oto Aoyaplacud IpoPrdyewmv.

A@opd ™V avayvoplon TOV S0VAELUEVOV TOK®V Ol omoiot dgv
elyav avayvoplotel  pe ta EAAnvikd Aoyotikd [pdtoma.

Apopd ™V avayvapion S@op®mv S0LAELUEVOV €£00®V  OT®G
napoyEs o€ epyaloptévous ol omoieg Ogv elyav avayvoploTel te ta
EMnvikd Aoyiotikd Ipdroma.
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Evogyopeveg vroypemosig

26.1.

26.2.

26.3.

26.4.

Eyyontkn  emotody Apy. 375,000,000 yio wdAvyn kat’  opynv
emdkacteiong omaitmong tpitov uEypt £€KO0ONG OPIOTIKNG OKAGIUNG
andPaoTG.

Eminpoc0eteg ao@aMoTIkEG E1GQOPEG TOV EVOEYOUEVMG VO TPOKVOWYOLV LLE
MV £K6001 TV aVTIGTOY OV EKKOOAPIGEDV.

dopot, TANV POPOL EIGOONLATOG, TOV EVOEXOUEVMOS VOL TPOKVYOLV OTd TOV
EAeyY0o TV Un Qopoloyovpevev eleypévov ypnoewv amd 2000 kot
evtevbev.

Ol OKOVOUIKEG EMMTMOES CGUVENEID TOV OVOTEP® OEV OVOUEVOVTOL
OVGLMOELC.

Evogyopeveg amarti)|6ELS KO GNULAVTIKA YEYOVOTA

27.1.

27.2.

H Etopeia o1exdikel mocd vyovg 89,75 ekat. € mepinov amd v etaipeio
SEMT PIELSTICK, xoatackevdotplo €Topeion T@V KIVNTHPOV TOV TPUDV
tayvmhdmv mhoiov ¢ Etapeiog o¢ amolnuioon ywo tic {nuieg mov
VIEGTN AOY® TOV TEXVIKMOV TPOPANUATOV TOV KIVITHP®V.

Me v and 10.07.2005 amodgacn g ‘Extaktng ['evikng Zvvédevong tov
HETOY®V OTOPACIGTNKE :

o) H ovopaotikn a&ia ¢ petoyng opiletor oe Evpd 0,30 Aemtd.

B) To petoykd xepaiaio g Etoipeiog peidveron katd eikoot tpia
ekoToppvpla, dloKkooleg e€nvra dvo yAddeg, dlakdola €ikoot
téooepa Eupd ko gfdopnvta dvo Aemta (23.262.224,72 Evpod)

pe sopymeopd Cnuuov.

Y) To petoyikd kepdiaio g Etapeiog avEdvetor pe katafoin
HETPNTOV KOTA €lKOol TéooEP eKATOPMLPLO eENvTa TECOEPLS
yMadec, tplakocto  gfdounvra Evpod ko capdvio  Aemtd
(24.064.370,40 Evpm),ue £€kdoon oyoovIa gKatoppvpiov,
KOGV OeKATECCAP®Y YIAAOWV, TEVIOKOGIOV €ENVTO OKT®
(80.214.568) xov@®V OVOUACTIK®V LETOXDV, OVOUAOCTIKNG a&iag 30
Aentov (0,30 Evpo) exdo.

Metd o avotépm 10 PETOYIKO kepdrato g Etaupeiog B avérDet
oe Tpldvia €61 eKOTOUUOPL, EvEVAVTIO €61 YIAMAOES, TEVTOKOGLOL
nevivia mwévte Evpd wor eénvta Aemtd (36.096.555,60 Evpm)
SLPEPEVO OE €KATOV €1KOOL EKOTOUUDPLN, TPLOKOOIEG €lKoot i
YMadec, oytaxkooleg mevivro.  ovo  (120.321.852)  kowvég
OVOLOOTIKEG UETOYXEG ovopaoTikng a&lag tpuavta Aemtov (0,30
Evpo) exdon
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Evogy0peveg amortoElS KoL GUAVTIKA YEYOVOTO

27.3. Me mv amn6 11.12.2005 oandeaon ™¢ Extaxtg Ievikng Zvvélevong
AMOy® pepukng kaivyng (petoxés 63.739.567 ovapactikng a&iag € 0,30
€KAOTN,0VVOAIKO T0cO mov avtAnOnke € 19.121.870,10)tpornomoOnke 10
GpBpo 5 Tov KatacTOTIKOD  PEYPL TOV TOCOV TG KAALYNG

I'eyovota petd v nuepopunvia cvvratng tov Iooroyiopov

g opxés g yxpnons 2006 mn  etoupeic cuvye  copeevid  UE  TIG
avTicLUPoAAOpEVES Tpamelec Yoo OploTIK) pLOUIoN Kol e£0QANon daveimv €
92.311.763,13 évavtt mocod Evpad 31.000.000. Xpewotwkol t6xor mocod Evpmd
4.451.310,35 mov a@opohv ovtd To Odveln emPApuvay TO OTOTEAECUATO TNG

TOPOVOTG YPNOEWC.
Mutidnvn, 28 Maptiov 2006

O IIpdedpog tov A.X O AevBovav Zoppoviog O IIpoictapevog
Owovopkmv Ynpeoiov

lodvvng Enedxng Amootorog Bevtovpng Ocoydpng Iarayewpyiov
A.T. 1780578 A.T. P686232 A.T.X 187789



