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Kardoraon Noyapiaouou AnoreAsouarwv

OMIAOZ
1/1-30/9/2005 1/7 - 30/9/2005 1/1-30/9/2004 1/7 - 30/9/2004
EUAoyn AZia BIoAOyIK®V NEPIOUCIAK®V OTOIXEIWV TNV 31/12/2004 98.221.241 108.336.784 73.526.867 69.713.212
AYOPEG KaTa TN SIapKela TNG nNepIodou 13.522.585 540.149 7.061.230 5.273.294
MwAnoeIg kaTa T SidpKeia TnG NepIOSou 58.698.575 23.993.786 31.082.253 9.648.312
EUAoyn Agia BioAoyIk®V NEPIOUCIAK®V OTOIXEiWV TV 30/09/2005 108.683.726 108.683.726 82.734.674 82.734.674
ﬁﬁ&lalf '1':.533739‘}85332 A oy EUAoyn ABa Biohoyikiby repiouaiady 55.638.476 23.800.580 33.228.830 17.396.480
MwAnoeig 6.23 48.273.767 17.288.520 52.649.039 24.288.195
AvaAGOEIG 53.808.054 22.689.855 43.131.598 22.258.376
ALOIBEG Kal €500a NPoTwIKoU 16.666.891 5.762.914 13.416.977 5.248.120
ALOIBEG TPITWV Kal NAPOXES TPITWV 6.24 8.960.642 2.545.982 5.177.187 949.893
Aoina €€oda 6.26 8.793.125 2.670.422 6.970.523 2.209.417
Xpnuarooikovopikda (€50da) /éooda 6.25 (2.109.578) (327.451) (2.573.903) (765.003)
KépdN 1) {npieg anoTipnoewg oTnv eUAOYN agia Xpni/KWV NEPIOUCIAKMY OTOIXEIWV - - (260.284) (38.100)
Anoopéoeig 3.953.789 1.236.115 3.682.932 1.102.213
Aoind ¢ooda/(£50da) 6.27 439.859 (600.346) 1.884.165 (235.620)
AnoteAéopata nePIGBOU Npod Pop 10.060.025 5.256.016 12.548.631 8.877.933
DOPOG EI00BTUATOG 6.28 (3.603.902) (1.290.837) (3.109.967) (1.543.542)
AvaBaMOLEVOG POPOG EI00DNKATOG 6.28 (57.720) 151.833 (1.344.247) (1.438.707)
AIapOPEG POPOAOYIKOU EAEYXOU NPONYOUHEVWV XPIOEWV (130.001) (130.001) (99.392) (99.392)
AOIMOi N EVOWUATWHEVO! OTO AEITOUPYIKO KOGTOG (POPOI -
KaBapa kEpdn nepi6dou 6.268.402 3.987.012 7.995.025 5.796.292
Karavepopeva oe:
MeToxoug Etaipeiag 4.601.799 2.927.494 6.818.693 5.044.049
Aikaioparta Meiowngpiag 1.666.603 1.059.518 1.176.332 752.242
ZUvoho 6.268.402 3.987.012 7.995.025 5.796.292
Képdn peTa and popoug ava peToxr - Bacika oe € 6.29 0,159 0,101 0,237 0,175
ETAIPEIA
1/1-30/9/2005 1/7 - 30/9/2005 1/1-30/9/2004 1/7 - 30/9/2004
E0Aoyn AEia BIOAOYIKGV neg oToixeiov Tnv 31/12/2004 87.365.929 98.243.687 54.942.772 53.451.988
AyopéG KaTa Tn SIGpKeIa TNG NePIodou 12.543.385 487.689 5.358.594 4.825.827
MwAAEIC KATA TN SIAPKEIA TNG NEPIGBOU 59.530.080 23.901.809 34.499.786 11.287.106
E0Aoyn AEia Biohoy ! oToixgimv Tnv 30/09/2005 98.031.785 98.031.785 65.626.180 65.626.180
Kepdn 1y Znwie ané peraBorés oy EGAoyn Afja Biokoyikiv nepiouciakG 57.652.551 23.202.218 39.824.600 18.635.471
oToixeinv Tnv 30/09/2005
MwAAoeig 6.23 25.005.675 7.199.439 21.863.485 9.985.236
AvaAwOoEIg 46.462.270 17.973.007 36.756.594 16.281.206
APOIBEG Kal £600a NPOCWIKOU 11.700.372 3.583.271 7.442.417 2.582.895
ALOIBEG TPITWV Kal NAPOXES TPITWV 6.24 8.355.731 3.263.395 4.117.891 1.699.164
Noind €5oda 6.26 6.577.467 2.300.261 3.967.275 1.334.323
XpnuaTooikovopika (££08a) /écoda 6.25 (460.261) 430.133 393.861 220.005
Képdn 1) {nuieg anoTipnoewg otnv VAo agia Xpni/KwV NEPIOUCIAKGV OTOIXEIWV - - - -
AnooBEcelg 2.249.082 755.170 1.538.932 537.229
Aoind é005a/(££0da) 6.27 989.283 160.150 1.591.120 (23.795)
AnoTeAéopara NEPIG3OU NPO POpwV 7.842.326 3.116.836 9.849.957 6.382.099
®OPOG EI00BNHATOG 6.28 (2.340.350) (712.893) (1.072.901) (273.158)
AvaBaMOPEvog pOpog E100DMHATOG 6.28 40.296 84.995 (1.352.395) (1.393.449)
AIpOPEG (POPOAOYIKOU EAEYXOU MPONYOULEVOV XPHOEWV (89.771) (89.771) -
OINOi [N EVOWHATWLEVOI OTO AEITOUPYIKO KOOTOG (POPOI -
KaBapa képdn nepi6dou 5.452.501 2.399.168 7.424.660 4.715.492
Karavepopeva oe:
MeToyoug ETaipeiag 5.452.501 2.399.168 7.424.660 4.715.492
Aikaiopara Meioynegiag - -
ZUvolo 5.452.501 2.399.168 7.424.660 4.715.492
Képdn pera ano gpopoug ava peToxn - Bacika ot € 6.29 0,188 0,083 0,258 0,164
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6.6
6.18
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6.20

621
6.17
6.17
6.2

OMINCE ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004
47630013 46,820,664 25085211 2705770
2238630 3633630 2138330 353830
279981 2541116 2000935 2009935
714578 977.2%8 539819 70153
20414 - 17.927.3% 17.081.749
79%6.925 151.770 683.5% 483,554
2334015 2378016 233015 2378016
145015 131885 R4 68497
108683.726 821241 BO3L785 87.365.929
165.442.297 154.860.620 148.892.558 138330.932
12976674 145709425 3207276 22837%
52185835 45.931.289 32857457 BA407.713
15476012 13400685 18531882 15383083
1192407 847%5 793,515 583397
- 39 - 39
297749 1,040,184 1302974 27878
84.808.357 75.806.707 56.693.104 43.826.074
250.250.684 230.676.327 205.585.602 182.157.006
46.989.187 47313 46.989.187 46.989.187
- (479.554) - (47.554)
36223490 36223490 3622340 322340
10937319 10937319 7.667.186 7.667.186
5.105.5%2 5581164 2190535 263009
(2.134290) (4980.877) 7.194460 3657425
97.121.348 95.004.665 100.224.859 96.687.824
7.991.925 7.789.153 0 0
105.113.273 102793.818 100.224.859 96.687.824
17.640459 16.176941 15219077 14.208.09
494103 5.046.747 4935514 4975810
1421338 1418783 9BTB 513
6,580,625 69679 3139746 3186915
601941 695478 - -
31194.3% 30.264.707 24.263.095 23.260.337
BN 4157350 4679 B7A45
2531466 D9%0.144 18784670 20230
6:430.790 6,133,051 5902963 5902.551
9338348 6.946.016 6888375 5520458
113.943.05 97.617.802 81092.738 62.199.845
145.137.410 127.832.509 105.360.833 85.460.182
250.250.684 230.676.327 205.585.602 182.157.006
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Karaoraon perafoAwv 10iwv kepaiaiwv

OMIADE
[HIFA SE€ Meroyiko 'Thieg MeTogEC Ynep To fpTio ﬂ:noﬂfuunllm Aoma anoBepatica A'"DTEAE.U"“T“ €l Bagopeg Bikawpata Tuvoko
KeEPuAdio guAoyng afiog YEOY £vonoinong Meloynpidg
EnioAome kute TY 1 Tirvouapiou 2004, upipuye e TIg PO YoUpicYe 46,989,187 50.170.664 (4.628.870) 3.963.078 (19.645.303) 8.260.136 B5.113.947
AOYIOTIKEG GpyEg
Mpooapuoye; Merafaome oma ATET {479,554} 6,916,668 7.677.973 {31,957.9400) 19,645,303 {1.203.630) 598677
Ynokoma kata Ty 1n Iavouapiou 2004, coppuwya pe Ta AMKN 46.989.187 (479.554) 50.170.664 6.916.668 3.049.105 (27.989.861) 1.056.556 BS. 717704
MenaBodn iy Kepad awy yis my meiodo 2141 - 30/09/2004
Merafah nomoomo, Meoyiod Keqahoiou ko anoBepamiay Buyarpidy eaipan fi53.730 {634, 748) {389.128) {340,146}
MeTapopd apyrkdy SiOUATIY HEoWnpiag OF anaTEhEquaTa £ vioy {13.707) 13.707
EvtcpiBevTa pepiouaa & auoifés ALZ, (260.683) {1.008.634) (1,269,317
homée penafiohéc
Knfapd Anoehéoyara Nzpidou 01/01-30,092004 6,818,693 1176.3%2 7,995,075
Zuvohkiko Avayvemiopevo Kepdog, Inma Nepodou 683,730 5,909,555 (207,723 5,305,567
Ynohomo Twy [Siwy Kepokaiwy katd Ty 300 ZentepPpiou 2004 46.989.187 {479.554) 50.170.664 6.916.668 3.732.835 (22.080.306) 6.848.833 92.098.327
I““’“"““. tard Ty 1n Iavouapiou 2005, GUHpwY e Tig NPONYoUHEeG 46,989,187 36.223.490 13,035,154 10,210,279 4,409,798 (19.165.281) 8.346.171 100.548.798
OYIOTIKEG UPYEG
Tpoouguoye; Merfoone ome AT 733,936 (479,554) (2,097.835) (4.629.115) (5,390,675) 19,165,781 (1.057.018) 2,245,070
Ynokoma katd Ty 1n Invouapiou 2005, ouppuwya pe Ta AMKN 41.723.123 (479.554) 36.223.490 10.937.319 5.581.164 {4.980.877) 1.789.153 T02. 793618
Merafoln i Kepad givv vig mv meiodo A1A01 - 30/09/2005
MeTaPah noooamal, Meoyicol Kegahaiou ko anoBeyamy Buyarpikdy sTaipady 3,982 813,239 {470.451) 346,770
MeTapopd opynmkdy GKROHATLY WEDWNpin; 0F anaTERSTUaTA &g viay (21,744) 21,744
EykpifléyTa pepiquara & auoBéc A2, (2,638,553 {1.015.124) {3.892.678)
Romnég pemoPohéc (733.936) 479,554 (479,554) 291,89 (442.039)
Knfiapd Anoehéoyara Mzpidou 01/01-30/09/2004 4,601,799 1666603 6,768,402
Zuvohiko Avayvemiopevo Kepdog,/ Inma Nepodou (733.936) 479,554 (475.572) 2,846,637 02,772 2.318.455
Ynokono Twy Idiwy Kepohaiwy katd Ty 30n ZentepPpiou 2005 46.989.187 36.223.490 10.937.319 5.105.592 (2.134.240) 1.991.925 105113273
EVOIGUETEC OIKOVOUIKEG KATAOTAOEIC Yid TV EVVIGUNVI NEPIOO0 7
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ETAIPEIA
FHEA ZE€

¥Ynokona katd Tny 1n Iuvouapiou 2004, cUppwya PE TIG NponyoUpeveg

AOYIOTIKEC UPYEC

Mpocaopoyes Merafome ora AT
Ynoioma katd TRy 1n Invouapiou 2004, oupipwya pe To AMXN

METEaA ity KRR die v iE v meada JA0T - 3304

MeTaRoh noooomod, MeToyicod Kapohaiou ko anoBzpomisiy Buyatprony Taipaiy
MzTapapa apynmEny SKLATWY PZowngiog 0F anoTeEMauaTa £1; véoyw
EviepiBeyTa pepiopoTa & auoP; A.Z,

Aoiné pemafiohgg

kaBapd AnoTesdouaTa Mepadou 01/01-30/0912004
Fuvohiko Avayvamiopevo Kepdoc,/ Tnma Nepodou

Ynokomno Twy Idiwy Kepodaiwy kata Tny 30n ZentepPpiou 2004

Ynokomna katd Ty 1n Invouapiou 2005, oupipwya pE TIC nponyoUpeveg

ROYIOTIREC UpYEC

Fpoagopopes Mergfame o A0dT
Ynokoma katd Tny 1n Invouapiou 2005, ouppwya pe Ta ANXN

e rafodi ey Kepod aiow yig my mseoido 31701 - 307092005

MzTaPiohf nagoamol, MeToxikol Kepahaiou kal anoBepamidy BuyaTpikiy £Taipeiy
METQIPOPA OpyITIKGY DIKDILATIY HEIOWNRIOG; 08 ONOTEASOUOTD £ vaoy
EvkpiBéyTa pepioyaTa & auoiBéc ALZ,

foindg peTafongg

Fofopd AnotesauoTa Mepado 01/01-30/0972004
Zuvokiko Avayvwmiopevo Kepdog,/ Znma MNepodou

Ynokomo Twy Idiwy Kepouiaiwy katd Tny 30n ZentepBpiou 2005

MET?me T8iEg MeToREC ¥nép To ApTio Alnnﬂzuurulm Aomd anoBepaTtiea '“"':'.'-EAE.':“"}'.'-'}I e Zivoko
KEPAAmO EUAoyNC ailug vEDY

46,989,187 B0.170.664 (5,870,429) 4,928,199 LV g i
{479.554) 4.282.145 7.430.953 (28.792.717) (17.559.167}
46.989.187 (479.554) 50.170.664 4.282.145 1.560.530 (23.864.518) FE.658. 454
900,835 B85S
7.424.660 FA2d.6600
8.325.49% B.325.495
46.989.187 {479.554) 50.170.664 4.282.145 1.560.530 {15.539.022) Bb6. 983958
46,989,187 36,223,490 10,097 .677 (11.117.660) 6,179,518 BEI7E213
{479.554) {2.430.490) 13.747.748 {2.522.093) 835617
46.989.187 (479.554) 36.223.490 7.667.186 2.630.089 3.657.425 95587874
(2.207.363) {2,207, 363)
479,554 (479,554) 201,896 297,896
5,452,501 5.452. 507
479,554 (479,554) 3.537.035 2537035
46.989.187 36.223.490 7.667.186 2.150.535 7.194.460 100774859
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Karaoraon rauiakev powv

A€ITOUPYIKEG FpACTNPIOTNTEG

Képdn npo popwv

MA€ov / peiov NpooapUoyEg yia :

AnooBEoeig

MpoBAEweIg

Enixopnynoeig

MpoBAéweic Anolnpiwong MpoownikoU

Anotipnon XapTo@uAakiou

MepiopaTa

MioTwTiKOi TOKOI

Aoind un Tayeiaka kovouAia

Képdn ano Mwhnon Mayiwv

XpewaoTIKoi TOKOI Kal ouvaen £€oda

MA£ov/peiov npocappoyEG yia HETABOAEG AoyapiaoH®V KEQaAdiou
Kivnong | nou oxeTifovTal e TIG AEITOUPYIKEG SpacTNPIOTNTEG
Meiwaon /(al&non) Twv anobepatwv

Meiwaon/(al&non) Twv anaIrnoswv

(Meiwan)/Augnon BpaxunpoBeopwyv unoxpenoewv (MAnv Tpanelwv )
(Meiwan)/ al&nan UNOXPEWTEWY NAPOXAWV MPOG TO NPOTWIKO

Meiov:

XpewaTIKoi TOKOI Kal guvaen £50da kataBAnuéva

KaTtaBeBAnuévol ddpol

ZUvolo £10powV/(EKpo®V) anod AEITOUpPYIkEG dpaocTnpIoTNTEG (a)

EngvduTikéG 3paocTnpIOTNTEG

AnokTNon BuyaTpikWV, CUYYEVWY, KOIVOMPAgiav kai Aoinwv enevoUoewv
Eionpdageig and nwAnon BuyaTpik®Vv,CUYYEVAOV KOIVOMPAEI®Y Kal AoInav
ENEVOUOEWY

Ayopa evOWUaATWV Kal QUAWY Nayionv NePIOUCIAK®Y OTOIXEIWV
Eionpda&eig and NwANCEIG eEVOWUATWV Kal QUAWY nayiov

Elonpdageig ano enixopnynoeig

Tokol eiIonpaxBevTeg

Mepiopata eionpayxévra

ZUvoAo £10po@V/(EKPO®V) anod enevdUTIKEG dpaocTnpPIoTNTEG (B)

XpnuarodoTikég SpacTnPIOTNTEG
Eionpdageig anod avgnon PeToXIKOU KepaAaiou
Eionpda&eig ano ekdobévra/avaineBévra davela
EEopAnoeig daveiwv

MwAnon 1Biwv PeTOXWV

Mepiopata nAnpwOévTa

2UvoAo £10po®V/(EKPO®OV) and XpnHaTodoTIKEG dpaoTnpioTnTEG (Y)

Ka@apn augnon / (Heimon) oTa Tapeiaka diadéoipa kai Ic0d0vapa
nep16dou (a) + (B) + (y)

Tapelaka diaboipa kai IcodUvapa évaping nepiodou

Tapeiaka diabéoipa kai Icoduvapa ARENG nePI6dou

OMIAOZ

30/9/2005 30/9/2004

10.060.025

3.953.789

158.196
(833.926)
(15.342)

(61.909)

(36.862)
2.837.582

(8.859.735)
(8.853.792)
7.772.291

17.897

(2.837.582)
(2.927.025)
373.608

(1.739.047)
5.729

(5.025.761)
1.756.088
496.791
61.909

(4.444.291)

8.327.578

291.896
(2.611.516)

6.007.959

1.937.276

1.040.184

2.977.459

12.548.631

3.682.932
40.027
(795.124)
20.965
260.284
(119.238)
(33.302)
(982.199)
(15.823)
2.783.408

(10.574.462)
(4.897.806)
10.855.204

58.734

(2.783.408)
(1.093.698)
8.955.125

(545.597)
796.596

(5.278.483)
59.812
351.428
33.302
119.238

(4.463.704)

280.051
(2.289.192)

(545.750)

(2.554.891)

1.936.531

2.673.025

4.609.556

ETAIPEIA

30/9/2005 30/9/2004

7.842.326

2.249.082

(435.968)
70.245

(930.200)
(55.153)

78.432
1.445.614

(11.649.408)
(10.832.757)
10.500.906

(1.445.614)
(1.221.431)
(4.383.925)

(1.107.047)
5.729

(2.447.106)
1.349.485
388.799
55.153
930.200

(824.787)

7.848.719

291.896
(1.856.807)

6.283.809

1.075.096

227.878

1.302.974

9.849.957

1.538.932
40.027
(195.694)

(1.726.978)
(29.341)
(982.199)
(9.643)
1.388.345

(10.951.379)
(10.755.488)
14.341.044

(1.388.345)
(355.183)
764.054

(549.533)
544.596

(3.848.280)
14.362
238.074
29.341
1.726.978

(1.844.461)

3.107.265

(2.053)

3.105.213

2.024.805

769.196

2.794.001
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1. NMAnpo@opieg yia Tnv ETaipeia

1.1 Tevikég NMAnpoopieg

H eTaipeia 1dpUBnke To 1988 oTn Xio pe okono Tn dnuioupyia povadwv avanapaywync — kaANEpyeiag 1x0uwy, Tn
METANoIinon TWV NPoidVTwWY, TNV NApackeur IXOUOTPOP®WY KAl TNV EUNOPIA TWV NPOoIOVTWV.

To 1995 n eTaipeia £yive giIonydevN OTO XpnuUaTioTrpio ABnvwv kai and TOTe Eekivnoe n aAuaT®wong avanTuén
TNG oTov KAGdo TNG IxBuokaAIEPYEIaC e anoTENEOa onyepa va Bpioketal atnv kUpia Ayopd Tou X.A Kal oTnv
uwnAOTEPN B€0M TOu KAGdoU.

O1 KupIOTEPEG dpaoTnPIOTNTEC Tou OpiAou €ival N napaywyn yovou, n napaywyn 1Ix8uwv kabwg kai n eynopia Kai
OIGBeon auTwv OTNV €0WTEPIKN Kal dlgbvr) ayopd, n napaywyr £EonAiopou onwc dikTua, KAOUBIA KAN yia
IxBuonapaywylkéG Hovadec, n napaywyn Kal €unopia YAUKWV KOUTAAIOU KaBwg kal ouvag®yv OaKXdpoeidwv
npoidvTwy, N napaywyn Kar sgnopia 1xbuotpopwv kai {woTpopwy, N NApaywyn Kai EUropia HETANOINUEVWV
IXBUWV KaBwg kal Tunonoinuévwy edeopdTwv via Padikr) Tpogodoaia (catering) kai n Blognxavikn napaywyn
YOAQKTOKOUIKWV MPOIOVTWY KaBwe Kal N KaTEpyacia, Nnapaywyn kai EUropia Tpo@idwv.

O ouilog dpaoTnpionoicital otnv EAAGda kal ol YeToxEG TG ETaipeiag dianpaypaTtelovral oTo XpnuarioThpio
ABnvav.

H etaipeia €0peliel otnv EAAGDa, Nopod Xiou, oto Anuo KapdapUhwv kal diaTnpei ypageia Kal napaywylkeg
€yKATaoTAosIC aTo Kopwni ATTIKNAC, 000G AnuokpiTou, O£on MopTol.

H nAexTpovikr dielBuvon Tng eTalpeiag eival www. nireus.gr.

O1 OIKOVOUIKEG KATAOTACEIC €XOUV £YKpIBei npog dnuocicuon and To AloiknTikd SUPBoUAIO TNG £TaIpEiag TNV
25/11/2005.

SUuQwva Pe Tnv apiBu. Mpwt. K2-13094 (11/11/2005) andgaon Tou Ynoupyeiou AvANTUENG eykpiBnke n
OUYXWVEUON HE anoppd®non TG sionyuévng oto X.A. avwvupng etaipeiac «FEEDUS AEBE» ano Tn MnTpikn
«NHPEYZ IXOYOKAAAIEPIEIEZ A.E» pe nuepopnvia petacxnuatiogoU Tnv 31/12/2004 kai n Aioiknon Tng
ETAIPEIAC PEAETA TO €VOEXOMEVO OUYXWVEUONG HE anoppoOPnon TNnG avwvuung eraipeiag  «IXOYOTPOOEIA
OQKIAAZ A.E» ano Tn MnTpikr) «<NHPEYZ IXOYOKAAAIEPIEIEZ A.E».

O evOIGUEDEG OIKOVOUIKEG KATAOTACEIC MEPIANAUBAVOUV TIC €VOIAUEDEC ETAIPIKEG OIKOVOMIKEG KATAOTACEIG
oUppwva pe Ta AMXM yia Tnv nepiodo nou €Ange Tnv 30 ZentepBpiou 2005, TnGg «NHPEYZ IXOYOKAAAIEPTEIEX
A.E» (n onoia Ba anokaAeital oTo €&n¢g «ETaipeia») kal TIG EVOIAUETEG EVOMNOINKEVEG OIKOVOMIKEG KATAOTACEIG TNG
ETaipeiac oupypwva pe ta ANXM yia Tnv nepiodo nou €Ange Tnv 30 ZentepPpiou 2005, (dnou Ba anokaAeital
«OuiINoG»). H dopn Tou Opilou kal ol BuyaTpikéG eTalpeiec napouoialovral oTn ZnUeiwon 6.4 TWV OIKOVOUIKWV

KATAOTATEWV.

EVOIGUEDEC OIKOVOLIIKEG KATAOTAOEIC Yia TNV EVVIGUNVI TEPIOO0 10
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1.2 ®uon ApacTnpIoTATWV

H “NHPEYZ IXOYOKAAAIEPTEIEZ A.E” (etaipeia) kali o ‘OMINOG dpacTnpIOnoIEiTal OTOV EUPUTEPO XWPO TWV

IxBuokaAAiepyeiwv. Mo Guykekpihéva dpaoTnpIonolgiTal oTnv:

e [apaywyn yovou

e [Mapaywyn 1x6uwv

e MeTanoinon aMEUPATwV

e MeTanoinon NPONAYEIPEUPEVWV PAyNTWV

e Epnopia-AidBeon diapopwv NpoidvTwv aTnV E0WTEPIKN Kal diebvry ayopd

H ETaipeia napdyel yovoug ol onoiol NpogpxovTal anod Tn yévvnon auywv ano yevviTopes. O1 yovol auToi KaTd To
MeyaAUTepo nocoaTd aglonoloUvTal and Tnv idia Tnv ETaipeia n onoia Tpo@odoTei IDIOKTNTEC HOVADEC Napaywyng
- NAxuvong wapimv.

>Tn OUVEXEla Ta wapia diaTtiBevtal oTnv eyxwpia kai diebvry ayopd.

T€Aog n ETaipeia aoxoAesital, Onwe npoava@EépBnKe, kal Pe TNV eunopia kai diabeon npoiovTwv BuyaTpikwy Kal
OUVOEPEVMV ETAIPEIRV TOU OMIAOU 1) Kal TRITWV HECW £vOG JIKTUOU OIAVOUNG .

H eTaipeia Aoindv €ival e onuavTtiko Babud kabeTonoinuévn kal TO AVTIKEIPMEVO TwV OpacTNnPIOTATWV TNG £ival
gupU.

H napaywyn dSia@opwv €idwv Ix0Uwv unnpEe n apxikr kal NApagevel n onuavTtikotTepn dpacTnpioTnTa TNng
Etaipeiac. H ndayuvon xpovikd anoTeAei kal To peyaAUTepo didoTnua nou pecoAaBei and Tn dOnuioupyia Tou
yovou péxp! Tn d1a0gon Tou TeAikoU NpoidvTog oTnv ayopd.

H peTanoinon €ival €évac anod Toug GnNUAvTIKOTEPOUC TOMEIC avanTuéng Tng ETaipeiac. O Topéag Tng peTanoinong
nepIAaPBAVEI KUPIWCE TNV KATEPYAOia (PPECKWY KAl KATEWUYHEVWY Wapi®Vv KaBwE Kal KAanvioT®mV Kal Aadepav.

>Tnv eTaipeia £xel anovepndei BpaBeio eEaywyikng dpaoTnpioTnTac.

1.3 O¢on TNG eTaipeiag oTo kAAdo TnG IxOuokaAAiEpyEiag

KaTéxel nyeTikn B€on oTtov kKAAdo  IXBUOKAAMEPYEIWV:

* O peyaAUTepoC napaywyoc Toinoupac kal AaBpakiou oTov KOoHO
* MpwTondpoc oTnVv avanTuén véwv eidwv (TOvoc, YAwooa, KaAkavi)
* MpwTondpog aTnv £peuva (TPoPEG, YOVoG, wapl, EE0NAICHOC)

* AIGonapTa KEVTpA napaywyng yia 8iacnopd Tou KivOouvou

* [aykOouIo SikTUO OIaVOU®V

EVOIGUEDEC OIKOVOLIIKEG KATAOTAOEIC Yia TNV EVVIGUNVI TEPIOO0 11
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H Nnpelc A.E. kai ol GA\EC ETAIPEIEC GUVEIOPEPOUV OTNV HEXPI TWPA aAvanTu&én Tou opidou. O VEEG OUVONKEG
EMTACOOUV TOV avaoXediaopd Tou ouilou, woTe va evioxuBei n kabapOTNTa TOU QVTIKEIWEVOU TOU Kal n
nepaITépw ekAoyikeuan Tou. 'HON &xouv ouyxwveuBei BuyaTpikeg eTalpeiec pe Tn Nnpelg A.E, enépyxovTal kai
AMeC ouyxwveloeic kata To 2005, eve Ba eEEABouv Tou OpiAoU £TaIpEieC Kal Povadec nou dev ouvdEovTal PE
TNV IxBuokarhiépyeia kal Ta 1xBunpd. Kopugaio Turua Tou avaoxediaopou sival n ouyxwveuon Tng FEEDUS
A.E.B.E. pe Tn Nnpelc A.E. MeTa To népac Tou avaoyediaouoU Ba undapyel £vag MIKPOC aplBuodC ETAIpEIwY, TO
pEyeBoc TnG Nnpelc A.E. Ba au&nBei onuavTikg, To KOOTOG Ba eKAOYIKEUTEI MEpAITEPW Kal Ba MmpokUWouv
ONMAVTIKEG OUVEPYIEC, evioxUovTag TNV anodoTikOTNTa kai Tnv agia Tou opilou.

TeAikd, ol dpacTnPIOTNTEC Kal Ta npoidvra Tou opidou Ba eivar Tng 1xBuokaAhiEpyeiag, Twv IxBunpwv Kai

IXBUOTPOPWY, WE EUPAacn oTn WeyioTn duvatr KaBeTonoinon TNG Napaywyng Kai enNiteuén npooTiBEPevNC agiac.

1.4 'OpiIhog «NHPEYZ A.E.»
O1 dpacTnpIOTNTEC TwV eTaIpEiv Tou OMIAOY NHPEYZ A.E. avaAUovTal wg €ENc:

o H eraipeia «@OETIZ A.E.» (und ekkabapion) eixe wg avTikeiyevo Tnv eneepyaoia, WeTanoinon kai
£UNOPIa VWNWV Kal KATEWYUYHEVWY MPOoIOVTWV.

o H eraipeia «<MPQTEYZ EZOMNAIZMOI A.E.» dpaoTtnpionolsital oTnv napaywyn €€onAiopou onwg
dixTua, kKAouPIg, K.d. yia IxBuonapaywyIkKEG HOVAdec,

o H etaipeia «NIREUS FISHERIES & AQUACULTURE CONSULTANTS A.E.» (uno ekkaBdpion)
dpacTNpPIONOIEITO OTNV €KNOVNON EMJOTOUKEVWY EPEUVNTIKWV MPOYPAUMATWY and Tnv Eupwnaikn
'Evwon kar Tnv nwAnon Tng Texvoyvwoiag otn NHPEYZ A.E.

o H eraipeia «FEEDUS A.E.B.E>» (npwnv SAPANTHZ A.E.B.E.), HETG TNV OAOKANPWON TNG GUYXWVEUGTG
TNG We Tnv €Taipeia FEEDUS A.E.B.E., dpacTnplonoigital oTnv napaywyrn Kal egnopia 1xuoTpopov—
{woTpoPwV KkABWG kal OTNV nNapaywyn kai gunopia YAUK@V KOUTAAIOU KaBw¢ Kal ouvapov
0aKxaposidwV npoiovTwy, €ival AdN sionyuévn otnv NMapdAnAn ayopd Tou X.A. anoé To MapTio Tou
2003.

o H eraipcia «KIXOYOTPO®DEIA ®QKIAAZ A.E.» dpacTnpIOnoIEiTal OTNV EKTPOPN Kal unopia Ix8uwv
Kal Kupiwg Tainoupag kai Aappakiou.

o H eraipeia «<EUROCATERERS A.B.E.E.T.» dpacTtnplionolgital oTnv eunopia peTanoinuévwy ixbunpov
Kabwc¢ Kal TUNOMoINUEVWY €0E0UATWV.

o H eraipeia «AAMINO A.E.B.E.» aoxoAciTal e Tn BIOUNXAVIKr] NAPAywyr] YGAGKTOKOMIKWV MPoiovTwv
Kabwe kal TNV KaTepyaoia, napaywyn Kal urnopia TpoQidwy.

o Hetaipeia «<xAQUACOM LTD>» dpacTnplonoleiTal oTo YeVIKO EUNOPIO KAl OTIG OUUHETOXEC.

o H eraipeia «FISH OF AFRICA LTD>» £xel wG Bacikd okono Tn cuAoyn npwTng UANG IxBunpwv.

o0 H «SOS AIlNAIO» cival aoTiki €TaIpeia KN KEPOOOKOMIKOU XAPaKTrpad Kal 1I0pUBNKE MPOKEILEVOU va
OUMBAAEI OTNV NOAITIOTIKA KAl KOIVWVIKOOIKOVOUIKN avanTu&n Tng nepIoxng Tng Xiou kal Tou Bopeiou

Alyaiou yevikoTepa.
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o H ceraipeia «INTERPESCA A.E.» 0OpacTnpionolsiTal oTnv  €Unopia, €loaywyn, &€aywyn,
avTINPOOWIEUCN Kal anobrKeuon VNV Kal KaTEWPUYHEV@V IX0Uwv Kal Aoinwv Tpo@ipwv Kadwg Kal
oTn dIaKivnaon auTov.

o H eraipeiac «BLUEFIN TUNA A.E.» n onoia 10puBnke Tov IoUvio Tou 2003, &xel w¢ kUpia
dpaoTnPIOTNTA TN TNV Napaywyn, JETAnNoinon Kal eJnopia TovVou.

o H etaipeia «A-SEA A.E.» €xel WG Bacikd okono TNG TNV EKPETAAAEUON KATAOTNHATWV Madikng
£0TiQONG.

o H eraipeia «EAAHNIKH AAIEYTIKH MOIOTIKH» aoyoAcital pe Tn dlaxeipion kair xoprynon
onuato¢ noloTnTac. O pOAoC TNG €ival GUPBOUAEUTIKOC Kal anoTehei KAAdIKO Opyavo w¢ Wn
KEPDOOKOMIKOU XapaKTRPa AOTIKNA £TAIpEia.

o H eraipeic «xINTERNATIONAL FISH FARMING COMPANY> OpaoTnpionolgitTal oTov TOPEA TWV
IXOUOKAAAIEPYEIWV KAAUNTOVTAC OAO TO (PACHA TWV OXETIKWV EPYACIWV.

o H eraipeia «<PER MARE RESEARCH A.E.» acxoAciTal e TNV €peuva kai avanTtugn TEXVOAOYIWV OTOV
TOpEd Twv UDPOBILV OPYaVIOU®WV, KE OKONO TNV PBIOUNXAVIKA €PApUOYr TWV ANOTEAEOUATWV TWV
EPEUVMV.

o H eraipsia «<EAAHNIKEZ AFPOEZAIQrEZ A.E.» (uno £kkaBapion) dpacTnplonoleito oTnv npoBoAn

Kal npowdnon Twv EANVIKOV aypoTIKWV MPOIOVTWY, NPOoiovTwY IXOUOKAANIEPYEIAC, TPOPIPWY Kal

NnoTwV.
o H eraipeia «IXOYOTPO®EIA MYAOKOMH A.E.» OJpacrtnpionoieital OTov TOWEd TNG
IxBuokaAAIEpyeiac.

1.5 Aopn Tou OpiAou «NHPEYZ A.E.»

H eTaipeia d1a0Tel TIC akOAOUBEC CUPPETOXEC, MivaKAG TWV OMnoiwv NapaTifeTal NapakaTw:

NOzO0zTO
ETAIPIA SYMMETOXHZ

|OETIZ A.E. (und ekkadapion) | 100,00%
|AQUACOM LTD | 100,00%
IFISH OF AFRICA LTD | 100,00%
\IXO/DEIA MYAOKOIMHE A.E. | 100,00%
|AATINO A.E. | 98,70%
IXO/®EIA GQKIAAS A.E. | 98,53%
|EUROCATERERS A.E.B.E. | 95,13%
\SOS AIFAIO | 59,35%
\FEEDUS A.E.B.E. | 56,53%
INIREUS CONSULTANTS A.E. | 55,00%
IMPQTEYS EZOMNAIZMOI A.E.B.E. | 50,00%
INTERPESCA A.E | 49,00%
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|A-SEA A.E.B.E. | 45,00%
IPER MARE RESEARCH A.E. | 39,00%
IBLUFIN TUNA A.E. | 25,00%
INTERNATIONAL FISH FARMING COMPANY (IFFC) | 5,05%
IEAMAHNIKH AAIEYTIKH NOIOTIKH | 2,63%
IEAM\HNIKES ATPOE=ATQIES AE | 5,71%

1.6 AsiToupyieg kal KUPIEG SpaoTNPIOTNTEG

O 'OpiAog dpacTnpionolsiTal oTnv napaywyn kai avanTuén ixBuwv (BioAoyikwv NEPIOUCIAKWY OTOIXEIWV) Ta onoia
MeTanwAei og diagpopoug nehates. >Tic 30/9/2005 n euAoyn a&ia Tou yovou aviABe oTo nogo Twv € 7.538.000,
Twv IX0Uwv og nood Twv € 101.145.726. O1 nwAnoeig Ixbuwv Tou Opihou yia Tn nepiodo anod 1/1 — 30/9/2005
aviABav aTo nood Twv € 42.665.699 v ol NWANCEIC yovou ot € 16.032.876.

2. NMAqiclo0 KaTapTIONG OIKOVOHIK®V KATACTACEWV

Ol €VOMOINPEVEG OIKOVOUIKEG kaTaoTaoelg TNG «Nnpelg IxBuokaAiépyeieg Xiou» A.E. Tnv 30 ZenTepBpiou 2005
(nuepopnvia petaBaong n 1n Iavouapiou 2004) nou kaAunTouv Tnv nepiodo ano 1n Iavouapiou £wg kai Tnv 30n
>enTeyPpiou 2005, £xouv ouvTaxBei Ye Baon Tnv apyn Tou I0TOPIKOU KOGTOUC ONWG AUT TPOMOMOIEITAl UE TNV
avanpooapuoyr OCUYKEKPIMEVWV OTOIXEIWV EVEPYNTIKOU Kal nadnmikoU o€ TPEXOUOeG afieq, TNV apxn Tng
ouveéXIong Tng dpaoTnpEIdTNTAg (going concern) kai €ival CUPQWVEG Ke Ta Algdvry MpdTuna XpnuaTooIKOVOUIKNAG
MAnpo@opnang (AMXN) onwg auta &xouv ekdobei and Tnv Emirponn Aicbvav AoyioTikwv MpoTunwv (IASB),
Kabwe Kal TwV EPUNVEIOV TOUC, OMNWC AUTEG €xouv ekdobei and Tnv Enirponn Eppnveiac Npotunwv (I.F.R.I.C.)
TnG IASB kal Ta onoia £xouv ul0BeTnBei and Tnv Eupwnaikr ‘Evwon.

H IASB £xel ekdwoel hia ogipd and npoTuna Ta onoia avagepovTal w¢ «IFRS Stable Platform 2005». O 'OupiAog
epappolel To IFRS Stable Platform 2005 ano Tn 1n Iavouapiou 2005 To onoio nepiAapPavel Ta akoAouba

npoTuna:
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AAN 1 Mapouaiaon Twv OIkoVoUIKwV KaTaoTaoewv

AN 2 AnoBéuara

AAN. 7 KaTaoTdoeic TapeEIakwv powy

AAM. 8 KaBapo KEpdog 1 Znuia Xpnong, Baoika Aadn kai peTaBoléc oTic AoyioTikéG MeBOdoUG
AN 10 l'eyovoTa PETA TNV NUEPOUNVia Tou I00AOYIOHOU

AAN. 11 KaTaokeuaoTika cuppoAaia

AN 12 ®opol €1000MUATOG

AN, 14 MAnpogOpNnoN KATa Touéa

AAM. 16 EvowpaTta Mayia

AAN. 17 MIoBwOEIC

AAN. 18 'Ecoda

AN 19 Mapoxec oe epyalOPEVOUG

AN 20 AOYIOTIKN TWV KPATIKWV EMIXOPNYNOEWV KAl YVWOTOMNoINan TNG KPATIKNG UNOOTNPIENG
AN 21 O1 eNIdPACEIC TwV PETABOAWV OTIG TIMEC TOU OUVAANAYHATOC

AAN. 23 KooTog daveiopou

AN 24 I'VWOTOMOINOEIC OUVOEDEUEVWV HEPQV

AN, 26 AOYIOTIKI dneikovion Kal napouaciacn Twv NpoypaupdTwy anoxwpnong npoownikou
AAM. 27 EvonoinuEVEG OIKOVOMIKEC KaTAOTACEIC KAl AOYIOTIKN) ENEVOUCEWY O BUYATPIKEG

AN, 28 NOYIOTIKI €ENEVOUCEWV OE OUYYEVEIC ETAIPIEC

AAN. 29 O! OIKOVOUIKEC KATAOTACEIC O UNEPNANBWPIOTIKEG OIKOVOUIES

AT 30 I'VWOTOMNOINCEIC HPE TIC OIKOVOUIKEC KATAOTACEIC TWV TPAnelWv Kal TWV OMOoIWV

XPNHATONIOTWTIKWV IOPUHATOV
AAM. 31 XpnNUATOOIKOVOUIKA napouadiacn Twv JIKAIWUATWY O Kolvornpa&ieg
AAN. 32 XpnUAToOIKOVOUIKA Wéoa: MVWOTONOINOEIC KAl napouaiaon
AN 33 KEpdn ava Jetoxn
AN, 34 EvOIQUEDEC OIKOVOUIKEC KATAOTACEIC
AT 36 Meiwon Tng a&iag aToIxeiwv Tou evepynTikoU
AAN. 37 MPoBAEWEIG, EVOEXOUEVEC UMNOXPEWOEIC KAl EVOEXOUEVEC ANAITNOEIG
AAN. 38 Aula oToIxEia Tou evepynTIKOU
AT 39 XpnNUATOOIKOVOUIKA Yéoa: Avayvwpian Kal anoTiunaon
AAN. 40 Enevdlosic og AkivnTa
AN 41 Mewpyia
ANX.nm 1 MpwTn epappoyn Twv A.M.X.M.
A.NX.N. 2 MANpwpEG pE aToixeia kabaprg B&ong
A.NX.M. 3 Evonoinon enixeiprioswv
AMXI. 4 Ao@palioTIkG oupBoAala
AMX.M. 5 Mn KUukAOQOpoUVTA OTOIXEId EVEPYNTIKOU KATEXOMEVA MNPOC NWANON Kai AlGKOMEIOEG

ApaoTnpioTNTEG
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Ol OIKOVOMIKEG KaTaoTAoEIG kaAunTovTal and 1o AMXM 1 «MpwTn epappoyn Twv AMXM», yiati anoteholv TIg
NPWTEC OIKOVOUIKEC KATAGTACEIC MOU GUVTACOOVTAI Kal dnHooionolouvTdl NAvw o€ auTnh Tn Baon.

O1 NOMNITIKEC nMou avagEépovTal NApakaTw EXOUV £QAPUOCOEl e oOuvéneld Ot ONeG TIG MEPIODOUG MOU
napouaoialovTat.

O1 TeAeuTaieG ONUOCIEUPEVEG OIKOVOUIKEG KATACTACEIC Tou OpiAou ixav ouvtayxBei oUPPwWVA HE TIC AOYIOTIKEG
apxéc Tou Eviaiou EAAnvikoU AoyiaTikoU Zxediou (EMAZ). O1 Apxéc Tou EFAS dlagépouv O KAMNOIEG NEPIOXEC and
Ta AMNXM. Kata Tn oUvTaén Twv EVOMOINUEVWY OIKOVOUIKWY KATAoTAoswv Tou Opidou Tng, n Aloiknon
TPONOMoiNoE KANOIEG and TIC EBOdOUC AOYIOTIKNG, anoTiUnaong Kal evornoinong nou XpnaoiponoloUos oUUQWVa HE
TIC ApxeC Tou EMAZ woTe va ouppop@wdei pe ta AMXMN. Ta ouykpiTikG oToixeia Tou 2004 napouacialovTal
avanpooappoopéva BAcel Twv TPOMOMOINCEWY AUTWV. SUN@WVIa kal Neplypa®n Tng enidpacnc Tng PeETapaonc
ano 1o EFAZ ora ANXM oTa idia kepdaAaia, Ta anoTeEAEOUATA Kal TIC TAUIAKEG PoEG Tou OpiAou napartiBevTal oTnv
7.2.

H oUvTa&n OIKOVOUIK®OV KATAoTaoswv oUPpwva We Ta ANXM (i IFRS) anaitei Tn Xprion €KTIUACEWV Kal Kpiong
KaTta TNV £Qapyoyn Twv AOYIOTIKOV apxwv Tne ETaipeiac. ZnuavTikéc napadoxéc and Tn dloiknon yia Tnv

£QApUoyYn TwV AOYIOTIKWV PEBOdWV TNG eTalpeiac €xouv nionuavOsi 6rou KpiveTal avaykaio.

3. BaoikEG AOYIOTIKEG ApXEG

O1 AoyIOTIKEC apxec BACEl TwV OMOIWV CUVTACOOVTAl OI GUVNMUMEVEC OIKOVOUIKEC KATAOTACEIC KAl TIC OMOIEG

ouoTNUATIKG epapuolel o 'OPINOG €ival o1 akOAOUBEC :
3.1 N&a AoyioTika npoTuna Kail eppnveieg Tng AEEXN

H Emirponn Alebvwv AoyioTikwv MpoTunwv Kabwc kal n Enrponr Epunveinv £xouv non ekdwoel hia osipd VEWV
AOYIOTIKQWV NPOTUNWV Kal EpUNVEIOV Ta onoia dev anoTeholv kopudTi Tou «IFRS Stable Platform 2005». Ta
AMNXMN kar o1 AEEXI €ival unoxpewTIKEC yia TIG AOYIOTIKEG NepIOdOUG nou apyilouv anod Tnv 1n Iavouapiou 2006.
H exTiunon Tou OYIAOU OXETIKA WE TNV €MidPACN AUT®V TWV VEWV NPOTUNWV KAl EPUNVEIDV EXEI WG EENC:

- ATIX11 6, EEEpeuvnon Kal EKTIUNOT OPUKT@V MIOPWV

Aev €xel epappoyn oTov ‘Opiho kal dev Ba ennPeAcel TIG OIKOVOUIKEG KATAOTAOEIG Tou OpiAou.

- AEEXTT 3. Nev £xel epappoyn oTov ‘'OpiAo kai dev Ba ennpedoel TIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou.

- AEEXTT 4. AIxkaiopara EKroyniic agpiov

Aev £xel epappoyn aTov ‘OpiAo kal dsv Ba ennpedcel TIG OIKOVOUIKEG KATAoTACEIG Tou Opilou.

- AEEXT1 5. Aikaiopara ano ensvouor) O€ TAlEIO yia XpruarodoTnon naponAioyou, avanidaongs kai
nePIPAAAoOVTIKIIG anoKkaraoraorig.

Aev €xel epappoyr| oTov ‘OuIAo kal dsv Ba eNNPEACE! TIC OIKOVOUIKEG KATAOTACEIC Tou OpiAou.
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3.2 NMAnpo@opnoN KaTa TopEa

QG enIXeEIpNUATIKOG TOPEAG OpileTal pia ouada oToIXEiwv eVEPYNTIKOU Kal dpacTnpIOTATWV MOU MAPEXOUV
npoiovTa Kkal Unnpeoieg, Ta onoia UnokevTal o€ dIaPopeTIKOUC KIVOUVOUC Kal anodooei and ekeiva AaAwv
EMIXEIPNMATIKWV TOPEWV.

QG YEWYPAPIKOC TOUEAC, opilETal Hia YEWYPAPIKN NEPIOXN, OTNV Ornoia NapExovTal NPoidvTa Kal UNnPECieC Kai n
onoia UNokeITal o dIAaPoPETIKOUG KIVOUVOUC Kal anodOCEIC and AAEC NEPIOKEC.

O1 npwTelovTeC Topeic OpaoTtnpidTnTag Tou Opidou eival n 1xBuokaAAiépyela, n napaywyr kai nwmAnon
IXBuoTpOo®WV, N Napaywyn TpoPipwv & axapwdwv Kabwg kai n HETanwAnan Toug Kabwg kai ol AOINEC OUVAPEIC
unnpeoieG. Mewypa®ika o ‘OuiAog dpaaTtnpionoigital otnv EAnvIk Enikpdteia, otnv Eupwlwvn Kai o€ AoINEG

Xwpeg.
3.3 Evonoinon

OuyaTtpikég:  Eival OAec o1 €Talpeiec nou dloikoUvTal Kal eAéyxovTal, Aueod N €upeca, and AiAn etaipeia
(UNTPIKN), EiTE HEOW TNG KATOXNG TNG NAEIOWNPIAC TwV PETOXWV TNG ETAIPEIAC OTNV onoia £yIVe n eNEvduon, €iTe
MEow TNG €EAPTNONG TNG and Tnv TEXVOYvVWoid Mou TNG napexel o ‘OuIAoG. AnAadr, BuyaTpikeC eival ol
EMIXEIPNOEIC NAVW OTIC OMNOieC aoKeiTal E\eyxog anod Tn pNTpIkn. H Nnpelc A.E anokTd Kal aokei EAeyX0 HECW TwV
OIKaIwEATwv Yneou. H Unap&n Tuxdv duvnTikwv JIKAIWPATWY WHpOoU Ta onoia €ival acknaoiua katd 1o Xpovo
oUVTA&ENG TwV OIKOVOUIKOV KATAoTACEWY, AAMBAVETAI UNOWN NPOKEIJEVOU VA GTOIXEIOBETNOE av n PUNTPIKN AOKEi
Tov €Aeyxo eni Twv BuyaTpikwv. O1 BuyaTpikeg evonoloUvTal NANpw (OAIkn €vornoinon) He Tn PEBOdO TNG
gkayopdc ano Tnv nuepounvia Mou anokTAaTal 0 €AeyXoC €n’ auTwv Kal nalouv va evonolouvTal and Tnv
NUEPOMNVIA MOU TETOIOC EAEYXOC Oev uQioTaTal.

H €€ayopa Buyatpikng and Tov ‘OuiIAo AoyioTikonoigital Baoel TnG HEBODOU TG ayopds. To kOOTOG KTAONG HIag
BuyaTpiknc sival n euAoyn a&ia TV NEPIOUCIAK®Y OTOIXEIWV MOU dOBNKAV, TwV PETOXWV Mou kOOBNKAV Kal Twv
UMOXPEWOEWY MOU avaAngénkav katd Tnv nuepounvia Tng avralayng, nAEov Tuxov KOOTOUGC GUEcd
ouvdedepEvou e T ouvaAlhayr. Ta €EATOMIKEUPEVA NEPIOUOIAKA OTOIXEIA, UMOXPEWOEIG Kal EVOEXOMEVEG
UMOXPEWOEIG NMOU AMOKTWVTAl OE [ia ENIXEIPNUATIKI GUVEVWON ENIPETPWVTAI KATA TNV £€ayopd oTIC EUAOYEC a&ieg
TOUG aveEapTATWC TOU NMOCOOTOU CUMMETOXNG. TO KOOTOC ayopdc mépav Tng €UAoyng a&iac Twv eni PEPOUC
OTOIXEIWV NMOoU anokTndnkav, kaTaxwpeital we unepa&ia. Av To GUVOAIKO KOOTOC TNG ayopdc €ival JIKPOTEPO ano
Tnv €0Aoyn a&ia Twv eni HEPOUG OTOIXEIWV Mou anokTndnkav, n dlagopd KATaxwpPEiTal AUECa oTa anoTeAéopara.
EiIdIkG yia TIC EMIXEIPNMATIKEG OUVEVWOEIC MOU €ixav npaydaronoindei npiv TNV nUEPOMNVia PETABAONC Tou
Opidou oTa AMXN (1n Iavouapiou 2004) xpnoigonoindnke n e€aipeon Tou AMXM 1 kar dev epapudOTNKE
avadpopikd n uEBodog TG £€ayopdac. Ta nAdioia TnG napanavw sEaipeonc n ETaipeia dev enavalnoAoyios To
KOOTOC KTNONG TwV BuyaTpikwv nou €ixav anoktnOei npiv and Tnv nuepounvia Yerapaong ota AMXM, olte Tnv
guloyn afia Twv anokTNOEVTWY OTOIXEIWV TOU evepynTIKOU Kal TWV UMOXPEWOEWV KATA TNV nUEpoUnvia Tng

€€ayopdc. KaTtd ouveneia n unepagia nmou avayvwpioTnke Katd Tnv nUepounvia perapaonc, otnpixbnke ortnv
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€€aipeon Tou AMXM 1, unoAoyioTnke Pe BAon TIC NPONYOUHEVEG AOYIOTIKEC APXEC KAl AMEIKOVIOTNKE WE Tov idIo
TPOMO MNou aneikovi{OTav CUUPWVA HE TIG TEAEUTAIEG DNMOCIEUPEVEG OIKOVOUIKEC KATAOTACEIC TOU OMIAOU NpIV TN
peTdBaon orta AMXM.

NIETAIPIKEG ouVaAAayEC, unoAoina Kal pn npaygartonoinuéva KEpdn and ouvalhayéc YeTa&l TwV ETAIPEIDY TOU
Opilou anaAeipovTal. O pn nNpaydaTtonoinueveg {nuieg, eniong analeipovTal, kTo¢ £av n ouvaliayr napexel
evoei€eic anopeiwong, Tou PeTaBIBacBévToc aToixeiou evepynTikoU. O1 AOYIOTIKEC APXEC TWV BUyaTPIKWV E£XOUV

Tpononoindsi WOTE va €ival OPOIOPOPPES UE QUTEC MOU £XOUV UIOBETNOEI anod Tov ‘OpiNo.

Zuvdepéveg: Eival ol eniXeIpnoeiG auTeG NAvw OTIG onoieg 0 ‘OWIAOG PNopEi va acknoel onuavTikn enippon aAAa
Oev nAnpoUv TIC NPoUNoBECEIC yia va XapakTnploToUV €iTe BUYATPIKEC €ITE OUMMETOXN O Koivorpa&ia. Ol
napadoyEg nou xpnoiydonoinénkav anod Tov OJIAO ouvioToUV OTI TO KATEXOHEVO NocooTO PeTAEl 20% kai 50%
OIKAIWUATWV WNPOU Miag €Talpeiac unodnAWVEl onUavTikh €nippor Navw otnv €raipeia autr). Enevdlosic ot
OUYYEVEIC EMIXEIPAOEIC apXIka avayvwpilovTal 0To KOOTOC Kal KaToniv BewpolvTal 0TI Xpnolgonoiouv Tn HEBodo
TNG kabaprg B€onG. XTo TEAOG KABE XproNG, To KOOTOG auEaveTtal Ye TNV avaloyia Tng enevdUTpIac ENIXEIPNONG
OTIG METABOAEG TNG kaBapnc B€ong TnG enevOUOUEVNG ENIXEIPNONG KAl HEIWVETAl PE Ta AapBavopeva and Tn
OUYYEVN Kepiopara.

'‘Ocov a@opd Tnv unepa&ia anokTnong, auTh Meiwvel TNV afid TNG OUPMETOXNG ME emBdapuvon Twv
anoTeAeopaTwv Xprnong, otav peiwveral n agia Tng. O ‘Opidog epappolovtag 1o A.MX.M. 3 dev dievepyei
anooBéoeic kai n unepa&ia Ba eu@aviteTal oto avandoBeoTo KOOTOC MOU €xel JIauopPwOEel péEXpI TNV
31/12/2003, peiov onolegdnnoTe PEIWOEIC TNG a&iag TngG.

To pepidio Tou Opilou aTa kEPDN N TIC {NMIEC TWV CUVOEPEVWV ENIXEIPACEWY PETA TNV €8ayopd avayvwpileTal
OTA anoTEAEOUATA, €V TO WEPIOIO TWV PETABOAWV TWV ANOBPATIK®V WETA TV e€ayopd, avayvwpileTal oTa
anoBepatika. O cUCOWPEUPEVEG PETABOAEC ennpealouv Tn AOYIOTIKN afia Twv €nevOUCEWV OE OUVOEUEVEG
enixelpnosic. 'OTav n oudpeToxn Tou Opilou oTIC {NUIEC O pia ouyyevh enixeipnon 1oouTal f unepPaivel Tn
OUMMETOXN TNG OTN GUYYEVH €NiXEipnaon, oupnePIAapBavopévwy onolwvonnoTe AAAWY EMNICPAA@V anaiTioewy, o
'Ouihog dev avayvwpilel nepaITépw {nUIec, EKTOC Kal av €xel KAAUWEI UMOXPEWOTEIC N EXEI EVEPYNOEI NANPWHES €K
MEPOUC TNG OUYYEVOUC EMIXEIPNONG KAl £V YEVEI EKEIVWV MOU NPOoKUNTOUV ano Tn WETOXIKN 1010TNTa.

Mn npaypartonoinuéva kePdn and ouvalhayéG PeTa&U Tou Opilou Kal TwV OUVOEUEVWV  ENMIXEIPHOEWV
anaAeigpovTal Katd To NooooTO CUHMETOXNCG Tou OpiAOU OTIC OUVOEUEVEC EMIXEIPATEIG. MN NPAyHATONOINUEVEG
{nuiec anakeipovTal, ekTOC £av n ouvalhayrn napexel evOEiEEIC anopeiwonG Tou PeTaBIBAcBEVTOC NEPIOUCIAKOU
oToIxeiou. O1 AOYIOTIKEG APXEC TWV CUVOEUEVWYV EMIXEIPHOEWV £XOUV TPOMNonoindei WoTeE va €ival OHOIOHOPPES UE
QUTEC Mou €xouv UI0BeTNOei ano Tov ‘Opiho.

O! €TAIPEIEC OI OMOIEC CUPHETEXOUV OTIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC NapouoialovTal oTov akoAouBo

nivaka:
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nozozTo MEOGOAOZ
ETAIPEIA XQPA ETKATAZTAZHZ
2ZYMMETOXHZ ENOIMNOIHZHZ
BPETANIKEZ MNMAPOENEZ . .
AQUACOM LTD 100,00% OAikn Evonoinon
NHZOYZ
AAMINO A.E. EANAAA 98,70% OAIkn Evonoinon
EUROCATERERS A.E.B.E. EANAAA 95,13% OMikr| Evorioinon
IXO/®DEIA OQKIAAZ A.E. EANAAA 98,53% OAIkn Evonoinon
FEEDUS A.E.B.E. EANAAA 56,53% OAIkn Evonoinon
NPQTEYZ EZOMNAIZMOI A.E.B.E. EANAAA 50,00% OMikr| Evorioinon
IXOYOTPO®EIA MYAOKOINHZ A.E. EANAAA 100,00 % OAIkn Evonoinon
INTERPESCA AE EANAAA 49,00% KaBapn ©éon
A-SEA AEBE EANAAA 45,00% KaBapr) ©éon
PER MARE RESEARCH A.E EAAAAA 39,00% KaBaprj O¢on
BLUEFIN TUNA AE EANAAA 25,00% KaBapn ©éon

3.4 BioAoyikd NEPIOUCIAKA OTOIXEIA KAl YEWPYIKN dpaoTnpioTnTa

Qc yewpyikn OpacTnpidTnTa opileTal n dloiknon kai n Olaxeipion and pia enixeipnon Tou BioAoyikou
METAOXNMATIONOU TwV BIOAOYIK®DV MNEPIOUCIAK®Y OTOIXEIWV YId NWANGCN, O YEWPYIKO NPOioV 1} o€ eninpOoBeTa
BioAoyikd nepiouciakd oToixeia. Q¢ BioAoyika neplouaiakd oToixeia opifovTal {wa kal GuTa uno Tn diaxeipion
piag enixeipnong, evw TO Yyewpyikd Mpoidv anoTeAsiTal and Tn OUYKOUIOr Tou MpoiovToC TwV BIOAOYIKWV
MEPIOUOIAKWY OTOIXEIWV TNG EMIXEipNONG, N onoia npoopileTal yia nwAnon, ene€epyacia 13 karavalwon. To
dikaimpa Tne diaxeipiong Twv BIOAOYIKWV MEPIOUCIAKMY OTOIXEIWV WMOPEI va NpoépxeTal and 1d1oKkTnaia rn ano

ahho TUNo VOMIKAC NPAagng.

Me Tov 0po «FewPYIKA ApacTnpIOTNTA>» NEPIYPAPOULE €va OXETIKA €UpU KUKAO OpACTNPIOTATWY Ol OMOIEG
£XOUV KAMoIa KOIVA XapakTnpIoTIKa Oonwg eivar:
v"H duvatotnTa yia WetaBoAr dnA. {wvtavoi opyavioupoi ({wvta {wa kai guTda), ol ornoiol €XOUV TNV
ouvatoTnTa PBIoAoyIkoU PHETACXNHATIOHOU
v H dioiknon kai diaxeipion Tng METABOANG, dnpIoupywvTag, evioxUovTag r TOUAGXIOTOV OTABEPONOIWVTAG
TIG KATAAANAEC OUVONKEC NpoKeIYéVoU ol (wvTavoi opyaviopoi va pnopouv va avantuyxoouv.
v H duvatdétnta anoTtignong TnG MeTaBoAng OnAadn n diapopd nou enépepe 0  PIOAOYIKOC
METAOXNUATIONOG TOOO oTnv noldTnTa (WPIYOTNTA, MEPIEKTIKOTNTA) OCO Kal oTnv nocotnta (Bapoc,

Kapnoi KAM) Twv BIoAoOyIK@WV MEPIOUCIAKWY OTOIXEIWV TNG ENIXEIPNONG.

Mia enixeipnon npenesl va kataxwpei €va BIoAOYIKO MEPIOUOCIAKO OTOIXEIO 1 Mia YEWPYIKN napaywyn oTav kai

MOvo oTav :
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1) H enixeipnon eA&yxel TO NEPIOUCIAKO OTOIXEIO WC ANMOTEAECHA YEYOVOTWY TOU NAPEABOVTOC.
2) MBavohoyeital OTI JEANOVTIKA OIKOVOUIKA OPEAN NOU CUVOEOVTAl |E TO NEPIOUTIAKO OTOIXEIO Ba
€lopeloouUV OTNV ENIXEIPNON.

3) To KOOTOC TOU MEPIOUTIAKOU OTOIXEIOU UNopei va anoTiunBei agiomioTa.

‘Eva BioAoyikd NePIOUTIaKO OTOIKEIO NPENEI va AnoTIMATAl KATA TNV apXIKr KATaxwenaon kai Katd Tny nuepopnvia
KGO 1g0AoyIopoU oTnVv gUAoyn aia Tou WEiOV TO EKTIMWHPEVO OTOV TOMO TNG NWANONG KOOTOC, €KTOG and Tnv
nepinTwan onou n euloyn a&ia dev Pnopei va anoTiundei a&idnioTa.

Av unapxel dia evepydc ayopd yia €va BIOAOYIKO MEPIOUCIAKO OTOIXEIO N YEWPYIKN NApaywyr, ol €NIKPATOUOEC
TIHEC O£ auTn TV ayopd €ival n kKataAAnAn Baon yia Tov nNpoadiopioho TNG eUAOYNG a&iag auTou ToU OTOIXEIOU.
Av pia enixeipnaon &xel npooBaon oe dIAPOPETIKEG EVEPYEC AYOPEC, XPNOILONOIEI TNV NEPIOCTOTEPO OXETIKN. Av [ia
enixeipnon €xel npooBacn os dU0 evepYEC ayopEC, Ba XPNOILONOINCEl TNV TIUA MOU UNAPXEl TNV ayopd mou
avapéveTal va Xpnoiponoineei.

Ynapyel n undBgon OTI n €UAoyn a&ia pnopei va anoTiunBei a&idnioTa yia €va PIoAoyikO MEPIOUCIAKO OTOIXEIO.
'OJw¢ autn n napadoxry Wnopei va avTikpoUeTal POVO KATa Tnv apxIikn Karaxwpnon €evog PBioAoyikoU
neplouciakoU OTOIXEIOU yia TO onoio TIMEC 1 a&ieg NpoadiopIlOUEVEG and Tnv ayopd dev eival JIaBECIYEC kal yia
TIG onoieg evaAAaKTIKEG EKTIUNTEIC TNG euAhoyng a&iac Ba sival kaBapd ava&idonioTec. € TETOIA NEPINTWON, AUTO
TO BIOAOYIKO MEPIOUTIAKO OTOIXEIO NPENEl va anoTIATAl OTO KOOTOG TOU HEioV KABE OwpEUEVN anooBeon Kal
kGBe owpeupevn nuia anopeiwonc. Epdoov n €uloyn a&ia TETOloU BloAoyikoU MEPIOUCIAKOU OTOIXEIOU
kaBioTrarar afidnioTa anoTIUAoIKn, Mia enixeipnon npénel va anoTidd autod oTnv €UAoyn agia Tou Weiov TO
EKTIHWUEVO GTOV TOMO TNG NWANCNG KOOTOG,.

H eTaipeia YeTd Tnv apyikn kataxwpnon Twv PBIOAOYIKWV MEPIOUCIAKWV OTOIXEIWV TA dAMNOTIUA KATA Tnv
nuUepounvia kabe peTayevéaTepoU I00AOYIOUOU oTnv €UAoyn a&ia PEiOV Ta EKTIMMMPEVA WEXPI TNV NMWANCH TOUG
kooTn.

KEpdoc 1 (nuia nou uUnopei va npokUWel KATd TNV apxIkn Kataxwpnon £vog BIoAoyikoU NepIouaiakoU GToIXEIoU
Kal TNV METAyEVvECTEPN AMOTIPNON Tou (MEiOV TIC EKTIHWUEVEG dANAvVEG NWANONG Kal oTIC OUO MEPINTWOEIG),
KaTaxwpoUVTadl OTO AnoTEAECKA TNG XPHONG KATa Tnv onoia npokunTouv. KEpdog Ynopei va NPoKUNTE! Kal KaTd
TNV apyIikn Kataxwpnon evog BioAoyikoU nepiouciakoU aToixeiou, Onwg yia napadeyua n yévvnon evog {wvTavou
opyaviopou.

Ta BioAoyikd nepiouaiaka aToixeia diaxwpilovTal O UNOKATNyopieC avaloya Pe To oTAdI0 WPIPOTNTAG WATE va
gival duvaTo ol XPNOTEC TWV OIKOVOMIKWY KATAOTACEWV va evNUEPWOOUV yia TO XpOVO TWV HEAAOVTIKWV

TAUIAKWV POV TIC OMOIEG N EMIXEIPNON NPOCOOKA va €XEl and TNV EKPETAAAEUGN TwV BIOAOYIK®OV NOPWV.
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3.5 MeTarponn §évou volioparog

Ta oToIXEia TWV OIKOVOUIKOV KATAOTACEWV TWV ETAIPEIWV Tou Opilou enipETpwVTAl BACEI TOU VOUIOUATOG TOU
NPWTEUOVTOC OIKOVOMIKOU NepIBAANOVTOC, aTo onoio AsiToupyei 0 ‘OpIAog (Asiroupyikd vopiopa). O EVOnoINUEVES
OIKOVOMIKEC KATAOoTAOEIC napouaidlovtal o€ Eupw, nou ival To AsIToupyikd VOUIOHA Kal TO VOUIOKd Napouaciaong
NG uNTPIKNC ETaipeiag kai OAwv Twv BuyaTpik®V TNnG.

O1 guvalMayég og Eva vopiopata PETATPENOVTAl OTO ASITOUPYIKO VOMIOWA HE TN XPron TV ICOTIMIOV Mou
I0XUOUV KaTd TNV NUEPOMNVIA TwV CUVAAAGYQV.

KEpdn kai {nuiec and ouvaA\aypaTIKEG dIapOoPEC o1 OMnoiec NPOKUNTOUV ano TNV eKKABApION TETOIWV oUVAAay®V
Katd Tn OIdpKela TNG NEPIOdOU Kal anod Tr WETATPON TWV VOUIOUATIKOV OTOIXEIWV nou ek@palovtal o &Evo
VOMIONA ME TIC 10XUOUTEG I00TIMIEG KATA TNV NUEPoMNnvia 1coAoyiopoU, KaTaxwpouvTal ata anoTeAéopatda. Ol
OUVaAAQYHATIKEC DIapOopEG and Wn VOUIoKATIKG OToIXEia nou anoTigwvTal oTtnv elAoyn a&ia Toug, BswpolvTal wG
TUAMA TNG eUAOYNG a&iac kal CUVENKC KAaTAaxwpouvTal Onou kai ol diapopEC TG eUAoync agiac,

O1 ekTo¢ EANGDOC OpaoTtnpioTnTeg Tou Opilou ot &va vopioyata (ol onoie¢ anotehoUv kATa Kavovd
avanoonacTo PEPOC TwV dpacTnPIOTATWV TNG UNTPIKNAG), METATPENOVTAl OTO VOUIOMA AsiToupyiac e Tn Xpron
TWV 100TIMIOV MOU Io0XUOUV KATA TNV nUEpounvia Twv ouvaAAaywv, €ved Ta OTOIXEId Tou evepynTikoU Kal
naénTikoU Twv dpacTnPIOTATWY OTO EEWTEPIKO, CUUNEPIAAMBAVOUEVWY TNG UNEPAiac Kal Twv avanpooapUoywV
NG €UAoync a&iac, nou nPokUNTOUV KATd TNV €vonoinon, HETaTpénovtal o Eupw ME TIC OUVAAAAYHATIKEG
ICOTIMIEC Mou 10XUOUV KATda TNV NUEPOMNVIA TOU IGOAOYICHOU.

Ol ATOMIKEC OIKOVOUIKEG KATAOTACEIC TWV ETAIPEIDV MOU HETEXOUV OTNV EVOMOINON, KAl Ol Ofoiec apxIKa
napoucialovral o€ vOUIoPa dIagOopPETIKO anod To VOMIoUA napouciacng Tou OpiAou, €Xouv YETATPANEI OE EUPW.
Ta oToIXeia TOU €VEPYNTIKOU KAl OI UMOXPEWCEIC EXOUV WETAPPACTEI O EUPW OTNV ICOTIYIA KAEIOINATOG TNV
nuUepopnvia Tou IcoAoyiopou. Ta €ooda kal Ta £600a €xouv PETATPANEl O0TO VOUIoWa napouadiaonc Tou Opilou
OTIG MEOEC I0O0TIYIEG KATA TNV avagepopevn nepiodo. ‘Onoleg dlapopec npokUNToUV anod autr Tnv diadikacia
Exouv XpewBei / (moTwBei) oTo anoBepaTikd PETATPONNC IC0AOYICHWV BUYATPIKWV O EEVO VOMIOWd, TNG

kaBapng B&ong.
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3.6 EVO®MATEG AKIVNTOMOINCEIG

Ta ndyia oToIxEia Tou evepynTIKOU aneikovifovTal OTIG OIKOVOUIKEG KATAOTACEIC OTIC A&ieC KTNOEWS TOUG 1 OTIC
a&iec TEKUAIPOPUEVOU KOOTOUG ONWE AuTO NPoadlopioTnke BAcn eUAoywv agiwv KaTa TNV nUepounvia JETApaonc,
Jeiov, kat' apxnv TIG CUOOWPEUMEVEC anooBEoelc kal deUTepoV, TuXOV ana&lwoeic Twv nayiwv. To KOOTOGC
KTNOEwWG NePINAMBAVEl OAEG TIG Aeoa eNIPPINTEEC DAMNAVEC yid TNV AnOKTNGN TWV GTOIXEIWV.

MeTayevéaTepeg dandveg kataxwpoUvTal g€ €nauénon Tng AoyIoTIKNAG a&iag Twv eVOWUATWV nayiov r g
EexwpIOTO NAyIo PJOVOV KATA TNV €KTAOTN MOU Ol dAnAveC AuTEG AuEavouv Ta PEANOVTIKA OIKOVOUIKA OMEAN Mou
avapéveTal va €i0peloouv and Tn Xprion Tou NAylou OTOIXEIoU Kal TO KOOTOC TOUG WNOpeEl va enmipeTpnOei
a&ionioTa. To KOOTOC EMNIOKEUWV KAl CUVTNPNOEWY KATAXWPEITAl 0Ta anoTeAéoyarta éTav npayuaTonoleiTal.

O1 anooBEceic Twv AAAWV OTOIXEIWV TWV evowuaTwv nayiwv (nAnv oikonédwv Ta onoia dev anooBevovTal)

unoAoyidovTal Ye Tn oTadepr pEB0dO Peoa aTnv wPEAIUN {wr TOUG NoU £XEl WG €ENC:

KTipia 40 €1

MnxavoAoyIkog eE0NAIGHOC 7 - 8 €Tn
MeTa@opika péoa 5- 7¢€m
'EninAa & Aoinog eEonAIouog 3- 5¢m

O1 unoAeIppaTikEG afiec kal o WPENPEG {WEC TWV EVOWMATWY MNayiwv UNOKEIVTAl O enavefETaon ot kade
nuepopnvia 1ocohoyiopgoU. 'OTav ol AOYIOTIKEC afieC TwWV EVOWUATWY aKIVNTOMOINOEWY UnepBaivouv Tnv
avakTnoiun a&ia Toug, n diapopd (anoysiwaon) KaTaxwpeiTal aueod we €£000 aTa anoTeAéouaTa.

Katd Tnv nwAnon evowupaTtwyv akivnTonoinNoewy, ol dlIapopeC PETAEU TOU TIUAMATOC Mou AAPBAveTal Kai TnG
AoyloTiknG Toug aiag kataxwpoUvtal w¢ képdn N {nuiec ota anoTteAéoparta. O1 €NIOKEUEC Kal OUVTNPNOEIC
kataxwpouvTal oTa £60da TN NEPIGOOU NOU APOPOoUV.

O1 1310NapayOUEVEC EVOWUATEG AKIVNTOMOINCEIC OTOIXEIOBETOUV NPOCONKN OTO KOOTOC KTNOEWE TWV EVOMUATWY
aKIVNTOMOINOEWV OE a&iec nou nNepIANAPBAvVOUV TO AUECO KOOTOC MIGB0d00Iac Tou NPOoWNIKOU, MOU CUUHETEXE

OTNV KATAoKeUN (avTIOTOIXEC EPYODOTIKEC EI0POPEC), KOOTOC AVAAWBEVTWY UANIKWV Kal GAAa yevikd KooTn.

3.7 EnevduosIg o€ AKivnTa

Enevduoeic og akivnTa €ival o1 enevOUoEIC Nou agopolv OAa ekeiva Ta akivnta (oTa onoia nepihapBavovTal n yn,
Ta KTipia N Ta pépn KTipiwv 1 kal Ta dU0) Ta onoia katéxovrtal and Tov 1dIokTATN (1} ano Tov PIoBwTr o€
NePINTWON XPNUATOOIKOVOMIKNG MioBwonc), €iTe yia va anokopilel Miodwuara and Tnv ekyiobwaor| Toug €iTe yia

TNV au&non Tng a&iac Toug (evioxuan Ke@aAaiou) | kai yia Ta duo.
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O1 enevdUoEeIC 0g akivnTa avayvwpilovral apxXikd oTo KOOTOC KTHoNG TOUC, TO OMoio €ival NPooau&nuevo e OAa
ekeiva Ta £€0da nou oxeTiovTal Ye TN ouvailhayn yia Tnv andoktnor] Toug (n.X oupBoAaioypagikd, WeoITIKA,
popol yeTapipaonc).

METa TNV apxIkn avayvwpion ol enevdUOEIG O akivnTa anoTidwvTal oTnv elhoyn agia Toug dnA. oTnv TIPN oTnV
oroia To akivnTo propei va avralhaxBei PeTa&l evnuepwv Kal NPOBUUWV PEPWV OE Wia OuvnOn EPNOPIKN
ouvalayn. H guloyn a€ia Twv enevducewv o€ akivnTa npoodiopileTal €THOIa and aveEdpTnTo, avayvwpIoUEVO
EKTIUNTN.

Onoiadninote PeTaBoAnl otnv €uloyn afia Twv enevdUOswv O akivnTa AneEKOVI(ETAl OTA ANOTEAEONATA TNG
XPOEWG OTNV onoia NPoKUNTEl.

>TiIc 30/9/2005 o 'Ouihog €xel Tafivounoel OTIC €nevOUOEIC O akivnTa yn Kal KTipia ouvoAikoU Uwouc €
2.238.630.

3.8 'AuAa nepIoUCIaKa oToIXEia

>Ta Guha nepiouciakd aToixeia oupnepiAayBavovTal n unepadia, napaxwpnoeic kal dIKaIwUaTa BIOUNXAVIKNG

I010KTNOIac Onw¢ ekKUeTAAAEUDN 1xBuoTpoPeinv, kabBwg kal Ta AoyIoHIKG NpoypayuaTa.

Ynepa&ia: Eival n diagopd peTa&l Tou kOOTOUC ayopdc Kalr Tng €UAoyng a&iag Tou evepynTikoU Kal TOU
naénTikoU BuyaTpikng / ouyyevoUG enixeipnong kata Tnv nuepopnvia Tng e€ayopdc. H etaipesia kaTta Tnv
nUEPOMNVIa TNG ayopdc avayvwpilel Tnv unepa&ia nou Npoekuwe and Tnv anokTnon, we &va OTOIXEI0 Tou
EVEPYNTIKOU, Kal TNV eppavilel oTo kOOTOG. To KOOTOG auTOd €ival i0o e TO NOCO KATA TO OMoI0 TO KOOTOG
evonoinong unepBaivel To PePIOIO TNG EMIXEIPNONG, OTA OTOIXKEIA TOU EVEPYNTIKOU, OTIC UMNOXPEWOEIC KAl OTIC
EVOEXOMEVEC UNOXPEWOEIC TNC anokTnBeioag Taipeiac.

META TNV apxIKr avayvwpion n unepagia anoTiydTal 6To KOOTOG HEIOV TIG CUCCWPEUPEVEG {NMieC AOYw PEIwONG
™G a&iac Tnc. H unepa&ia dev anooPeveral, alAa e€eTaleTal £TAOIA VIO TUXOV HEiwon TnG a&iac tng, €dav
undpyouv yeyovoTa nou napéxouv evyaeiEelg yia {npia cUppwva pe To AA.M. 36.

2TV NEPINTWAON Nou TO KOGTOC TNG AnOKTNONG €ival JIKPOTEPO ANO To PEPIOIO TNG ETAIPEIAC OTA idla KEPAAAIA
TNG anokTnBeioag enixeipnang, TOTe n NpwTn UnoAoyilel Eava To KOGTOC TNG ANOKTNONG, ANOTIUA Ta OTOIXEIa Tou
EVEPYNTIKOU, TIC UMOXPEWOEIG Kal TIC EVOEXOMEVEC UMOXPEWOEIC TNG anokTnOesioag enixeipnong kai avayvwpilgl

aneuBeiag oTa anoTeAéopara Xprong we kEpdog, onoladnnoTe dIapopda NAPAKEIVEI UETA TOV ENAVUMOAOYIOHO.

MNapaxwpnosig kai dikaiopgara Biognxavikng 181okrnoiag: O1 napaxwpnosi kal Ta JIKaAi®PaTa
Blounxavikng 1510kTnaiac agopolv TIG adelec IXOUoKaANIEPYEIAS kKal anoTiwvTal otny sUAoyn afia oUpgwva Pe
EKTIINON QVAyVWPICUEVWV EKTIMNTWV, Heiov anooBeoeic. O1 anooBéosic dievepyolvTal Pe Tn oTabepry peBodo
Kata Tn OIdpkeld  TNG W@EMUNG {WNC TWV OTOIXEIWV aAUTWV, N onoia €xel Oidpkeld 000 Olapkei n adeia
EKMETAMNEUONG Tou BaAdcoiou Xwpou. H peheéTn anotipnong PpiokeTal o €EENIEN kal Ba anoTunwOei oTIC

OIKOVOUIKEG KATAOTACEIG 0TAV 0AoKANpwOEei epappolovTac To npdTuno 38 og guvduaopod pe To npotuno 20. To
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npoTUMNO AuTO OTNV Napdypa®o 44 avapeépel 0TI «OE PEPIKEC MEPINTWOEIC, £vA AUAO MEPIOUTIAKO OTOIXEIO UMOPEI
va anoktnBsi dwpeav r &vavTl TEKPAPTAC avTINapoxnc, MEOW MIac Kparikng emixopriynong. AuTo Wnopei va
OupBei, 6Tav To KpAToC MeTABIBAlel 1 OIABETEl O pia ovTOTNTA AUAG MEPIOUCIAKA OTOIXEId, TETOIA OMNWG
OIKaIWPATa NPOoYeinone os agpodpopio, AdeIEC AEIToupyidc padioPpwVIKWV 1 TNAEONTIKWV OTABP®Y, ADEIEC
€10aywync r NooooTWOEIC 1 dIKalwUaTa NpooBacng g AAAOUC NEPIOPICUEVOUC NOPOUC. UNPWVA Ye To AAM 20
AoyioTikn Twv KpaTikwv enixopnynocwv kai MN'vwoTtonoinon Tng Kpatikng YnootnpiEng , n ovroTnTa Wnopei va

EMAEEEI va kaTaxwpnoel TOoo To AUAO NEPIOUTIAKO OTOIXEID 000 Kal TNV ENIXOPrynon oTnv VAoyn aia apyika.

Moyiopika Mpoypappara: O1 adeieg AoyIOHIKOU anoTIWVTal 0TO KOOTOG KTNOEWG Meiov TG anooBécelg. Ol
anooBeoelg dievepyouvTal He T oTabepr) PYEBOdO kaTa Tn OIAPKEId TNG WPENUNG {wNC TWV OTOIXEIWY AUTWV N
onoia kupaiveral anod 1 €wg 3 xpovia. Aandveg nou anairoUvTal yia TNV avanTu&n Kal GuvTrnpnon Tou AoYIOHIKOU

avayvwpifovral we £€0da oTnv KatadoTaon ANOTEAEGUATWV OTO £TOC NOU NPOKUMTOUV.
3.9 Anopeiwon Agiag MepIouciak®V ZTOIXEIWV

Ta oToixeia Tou evepynTiKoU Nou £xouv anpoadiopioTn WPENIUN {wry O0ev anoaBEvovTal Kal UNOKEIVTAl O EAEYXO
anopsiwong €TnNoiwg kal 0Tav kamnola yeyovota kartadelkvUouv OTI N AoyioTikn a&ia pnopei va pnv eivai
avaktnoiun. Ta oToIxeia Tou evepynTIkoU Mou anooBEvVovTal UNOKEIVTAlI O EAEYXO anMOMEiwoNng TG a&iag Toug
oTav undpyouv evoeifeic OTI n AoyioTikn afia Toug dev Ba avaktnBsi. H avaktnoiun a&ia sivar To peyaAlTepo
nood WeTa&l TG kabapnc TIUNG NWANoNG kar TngG agiac Aoyw xpnonc. H {nuia Aoyw peiwong Tng a&iag Twv
OTOIXEIWV TOU evepyNnTIKOU avayvwpileTal ano Tnv €nixeipnon, oTav n AoyioTikn afia Twv oToixeiwv auTwv (1 TNG
Movadag Anuioupyiac Tapiakwv Powv) sival yeyaAUTepn and To avakTroIKo Nogo Touc,

KaBapr| a€ia nwAnong Bewpeital To Noagd and TNV NWANCN €vOC OTOIXEIOU TOU €VEPYNTIKOU OTA MAQICId HIAC
appoTepoBapolc ouvalAayng aTnv onoia Ta PEPN €Xouv MANPN Yvwon kai NpooxwpoUV OIKEIOBEAWG, UETA and
TNV agaipeon kabe npdobeTou duedgou KOOTOUG JIABEONC TOU CTOIXEIOU EVEPYNTIKOU, Ev®w, afia Xpriong ivai n
napouca a&ia TV EKTIMOMEVOV HEANOVTIKQWV TAPIOKOV POWV MOU AVAUEVETAI va €I0PEUCOUV OTNV EMIXEIPNON
anod Tn Xprnon evog OToIXEIoU evepynTIkoU kal ano Tn O1aBeor) Tou OTO TENOC TNG EKTINWHEVNG WPENUNG {WNG

TOU.

3.10 XpnUAaTOOIKOVOHIKA HECT

XpnNUATOOIKOVOUIKO PETO €ival kGBe oUPBaon nou dnUIoUpYEl £va XpNUATOOIKOVOUIKO OTOIXEIO evepynTIKOU OF
ia enixeipnon Kai pia XpnUaTooIKOVOUIKN UNoXpEWon 1 £va GUPHETOXIKO TITAO O pia aAAn enixeipnon.
Ta XpnUaATooIKOVOUIKG Wéoa Tou Opidou Ta&ivopolUvTal OTIC NApakdTw KATnyopieg Ye BAon Tnv ouadia Tng

oUuBacnc kai To oKomMo yid TOV OMoio AnoKTrenKav.
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i) XpnHATOOIKOVOHIKG OTOIXEia anoTiy@peva ortnv eUAoyn afia Toug HECW TNG KATACTAONG
anoTeAECHATWV XPRONG
MpokeITal yia XPnUATOOIKOVOUIKA OTOIXEId €vEPYNTIKOU, MOU IKAvorolouv onoiadnnote and TIG NapakaTw
npoUnoBEoeic:
v XpnUaTOOIKOVOUIKA OTOIXEIa EvEPYNTIKOU NMOU KATEXOVTAI Yid UNopIKoUc akonoUg (oupnepiAayBavovTal
Ta napdywya, €kTOC anod €Keiva nMou eival KABopIoPEVA KAl ANOTEAEOUATIKA PEOA avTioTABuIoNC, auTd
Mou anokKTWvTal r OnuIoupyouvTal PE OKOMO TNV NWANoN f Tnv enavayopd Kal TEAOG auTd mnou
anoTeAOUV PEPOG EVOC XAPTOPUAGKIOU anod avayvwpIoPEVa XpnHATooIKOVOUIKG PEoQ).
v\ - Kata Tnv apxikr avayvopion opieTal ano Tnv £niXEipnon wg oToIXEio Nou anoTiddTtal otnv gUAoyn

agia, ye avayvwpion Twv PeETaBoAwv oTnv KataoTtaon AnoTeAeopdtwv Xpnong.

ii) Aaveia kal anaITAOEIG
MepihapBdavouv pn napdywya XPnuUATOOIKOVOUIKA OTOIXEId e€vepynTIkoU HE oTABEPEC 1} NPOCOIOPICHEVEG
NANPWUEC, Ta ornoia dev dianpayuaTelovTal O EVEPYEC AyopEC. 2TnV KaTnyopia autn (Adveia kai Anaitrioeic) dev
nepiAappavovrai
v/ anaitnoeic ano nNpokaTaBoAEC yia ayopd ayabwv i unnpeciwy,
v/ anaIThoEIG Nou €XOUV vd KAvouv He OocoANWIeC pOpwv, Ol OMnoieg Exouv enmBANOei vopoBeTIka and To
KpAToC,
v' omIdnnoTe dev KAAUNTETAl ano oUPBacn woTe va divel dikaiwpa oTnv niXeipnan yia Anywn PETpNTOV N
AAMWV XpNHATOOIKOVOUIKWY NAYiwV OTOIXEIWV.
Ta Adveia kal ol anaitrioeiC nepIAapBavovTal oTo KUKAOQOPOUV EVEPYNTIKO, €KTOG anO ekeiva He ANREEIC
peyaAlTepeG TV 12 pnvov and Tnv nuepodnvia icohoyiopol. Ta TeheuTtaia cupnepiAaufavovtal ota un

KUKAO(pOpPOUVTa OTOIXEIa TOU evepynTIKOU.

iii) EnevdUOEIG KATEXOHEVEG WG TN AREN
MepiIAapBaver pun napdywya XxpnHaToolkoVOoUIKA NMEPIOUCIAKA OTOIXEId JE NAYIEG I NPOTdIOPICHEVEC NANPWHEC Kal
OUYKEKpPIKEVN AREN kal Ta onoia o ‘OpIAOG £xel TNV NPOBeaN Kal T SuvaToTNTA va Ta KPATACE! WG TN AEN Touc.

O 'Ouihog dev kaTeixe enevOUOEIC QUTHG TNG KATnyopiac,.

iv) AlaG€oipa yia Nn®ANCN XPNHATOOIKOVOHIKA OTOIXEIA EVEPYNTIKOU

MepIAapBavel Pn napaywya XpnUaTooikovouika NEPIOUCIaKA GTOIXEIa Ta onoia €iTe NpooadiopilovTal 6 auThiv TNV
KaTnyopia, €ite dev ynopouv va evraxbouv g kanola and TIC AVWTEPW.

>Tn ouvéxeld, Ta dlaBEoiua NpoG NWANCN XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId AnOTIMWVTAl aTNV €UAoYN
a&ia Toug Kal Ta OXETIKA kEPDN N {nuiec kaTaxwpoUvTal o€ anoBepaTiko TwV 1I0iwv KEPahaiwv PEXPI Ta GTOIXEIa

auTtda nwAnBolv 1| xapakTnpioBoUV w¢ AnoyeinPEva.
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Katd Tnv nwAnon n otav Xapakrtnpiobouv ¢ anopeiwyéva, Ta kEPON N ol {nuiec METApEpoOvVTal OTd
anoTeAéopata. Znuieg anopeinong nou €xouv avayvwplioBei oTta anoTeAéopata dev avTIoTPEPOVTAl HECW

AanOTEAEOHATWV.

O1 ayopEc kail ol NWANCEIC Twv NevOUoEWY avayvwpilovTal KaTa TNV NUEPOUNVia TS ouvaAAayng nou eivai kai n
nuUepopnvia nou o ‘Opihog OeopeleTal va ayopdoel 1| va NwAnoel To oTtoixeio. O1 enevOUCEIC apXIKA
avayvwpifovtal otnv guloyn a&ia Touc NAEov TwvV AUECa ENIPPINTEWY OTN ouvaliayn danavawv, Pe €Eaipeon
00oov agopd TIG AUEoa ENIPPINTEEC 0T ouvaAhayr dAnavee, yia TA OTOIXEIA EKEIVA MOU AMOTIHWVTAl OTNV EUAOYN
a&ia Toug e PeTaBoAéG oTa anoTeAéopaTa. O1 enevdUaEIC diaypagovTal 0Tav To dIKaiwKa OTIC TaPIaKES poEG anod
TIG enevduoelC Afyel N yeTafiBaletal kai o ‘OpINOG €xel PETABIBATEI OUOIWOWE OAOUC TOUC KIVOUVOUC Kal TIG
avTapoIBEG Nou ouvenayeTal n 1I01okTnoia.

Ta ddavela kal oI anaitnosiC avayvwpilovral oTo avanooBeoTo kOOTOC Pacel TnG MeEBOdOU Tou Mnpayuatikou
ENITOKIOU.

Ta npayuartonoinuéva Kai Pn npayparonoinuéva kEpdn 1 CnUieg nou NpokKUNTouv and TIC METABOAEC TNG EUAOYNG
a&iag Twv XPNMATOOIKOVOUIK®OV CTOIXEIWV EVEPYNTIKOU AnoTIM®UEVA aTnv UAoyn agia Toug e PETABOAEC oTa
anoteAéoparta, avayvwpilovral oTa anoTeAEoUATa TNV NePiodo Nou NPoKUNTOUV.

O1 eUNoyec afiec TwV XPNHUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Mou €ival d1anpaypaTeloIa O EVEPYEC AYOPEC
npoadiopifovtal and TIC TPEXOUOEC TIWEC nTnonc. Ma Ta pn dianpaydarelolpya oToixeia ol eUAoyeg afieg
npoadiopilovTal PE Tn XPNon TEXVIKWV anoTiynong onw¢ availuon npdopatwv OuvAAAAYwV, OUYKPICIHWV
oToIXEiwV nou dianpayuaTelovTal Kal NPosEOPANCON Tauiakwy powv. Or un dianpayuaTeloipol o evepyd ayopd
OUMMETOXIKOI TiITAOI Mou £xouv Ta&ivounOBei aTnv katnyopia AlaB<oipa Npog NWANGCN XPNHATOOIKOVOUIKA GTOIXEIa
Kal Twv onoiwv n euAoyn a&ia dev eival duvaTdv va NpoadIopIoTel e aflonioTia anoTIHwVTal 0To KOGTOG KTRONG
TOUG,.

Y& kaBe nuepounvia 100AoyIopoU o ‘OMINOG eKTIG av UNAPXOUV AVTIKEIMEVIKEC €VOEIEEIC MoU va odnyouv OTo
OUUNEPAcua OTI TA XPNUATOOIKOVOUIKG OTOIXEid TOu evepynTikoU £XOUV UMOOTEl anopesiwaon. Ma PETOXEC
ETAIPEINV MOU £XOUV TAEIVOUNOEI WG XPNHATOOIKOVOUIKA aToIXEia 3IaBEaia npoc NwAnan, TETola EVOEIEN GUVIOTA
N ONMavTIKA 1 NapaTeTapévn peiwan Tng eUAoyNG a&iag o OXEoN HUE TO KOOTOC KTNOEWC. AV OTOIXEIOBETEITA
anopeiwon, n owpeupévn orta idia kepdhaia {nuia nou eival n dIaPopa HPETAEU KOOTOUC KTNOEWC Kal UAOYNG

a&iag, JETAPEPETAl OTA ANOTEAEOHATA.

3.11 Ano®spara

Tnv nuepopnvia Tou IcoAoyiopoU, Ta anoBEPaTa anoTIH@VTAl aTn XAUNAGTEPN TIUN METAEU TOU KOGTOUC KTHOEWG
n Tnv kabapr] peucTonoinoiun a&ia. H kabapry peuoTonoinoiyn afia €ivar n ekTIHWUEVN TIMR NWANCNG OTNn
ouvntn nopeia Twv €pyaciwv TNG €nIXEipnong peiov onoiadnnoTe oxeTika £€0da nwAnonG. To KOOTOC Twv
anoBepdtwv dev NepIAaPBAVEl XPNHATOOIKOVOUIKA £E0DA.

To kOOTOG TwWV anoBePATWV Npenel va nepiIAapBavel 6Aa 1a kOOTN ayopdc, HETATPONNG kaBwE kar TIC dandaveg

nou npayparonoindnkav yia va @édacouv Ta anobéparta otnv napoloa Ban kal kKaTaoTaon.
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To kO0oTOC ayopdg nepiAapBavel Tnv TIWA ayopdc, TOUC €10aywyIkoug daopoUs kal AAAOUC (pOpous (EKTOG EKEIVWV
Mou n ovTOTNTA WNOpPEl OTN GUVEXEID VA ENAVAKTAOE! and TIC POPOAOYIKEG ApXEG), KaBWC Kal HETAPOPIKA, £€00a
napadoong Kai TIC AUeoa enPPINTEEC OANAVECS. EPNOPIKEG EKNTWOEIC, PEIWOEIC TIMWV Kal A\ napopola aToIxEia
agaipouvTal Katd Tov npoadiopIoHd TOU KOOTOUC ayopdc.

To KOOTOG METATPOMNC TWV aAnoBepdaTwv nepIAaPBavel TIC dandveg nou OXeTI(ovTal AUEDA HE TIC HOVADEG
napaywyng, onwc sival Ta aueoa epyarika. Eniong oupnepiAapPavel £va oucoTnUATIKO ENIPEPIOUO TWV OTABEP®V
Kal HETABANTOV YEVIKOV €E0dWV NApaywyng, nou npaypaTtonoiouvTal Kata Tn JETATPON TwV UAWV OE £TOIUA
ayabd. 2Tabepd yevikd €£0da MApaywyng £ival ol €UPECEC OANAVEC MAPAYWYNC MOU MAPAPEVOUV OXETIKA
oTaBepEC, aveEapTATWG TOU OYKOU Napaywyng, onwc €ivai n anooBean Kal GUVTNPNGON £pYO0TACIAKOV KTIPIWV
kal eEonAiopou, aAAa kal To k6oTo¢ TnG dlielBuvong kai dioiknong Tou €pyooTacdiou. MeTaBANTa yevika £€0da
napaywyng €ival ol UPecec dandveg napaywyng nou PeTaBalovTal dyeca n oxedov dyeoa, avaloya pe Tov
OYKO TNG Napaywyng, onwg €ival ol UPEcEC UAEC Kal N €UPeon epyacia. O eNIPEPIOUOC TwV OTABEPWV YEVIKWV
€€00WV napaywync OTO KOOTOC MeTanoinong PBacileTal oTnv kavovikn OUVAMIKOTNTA TWV NApaywylkov
€YKATAOTAOEWV. Kavovikry duvapikoTnTa €ival n avapevousvn va emiTeuxOei napaywyr Kata UJECO Opo OTNV
Oldpkela €vog apiBPoU MEPIOdWY I EMNOXWV UMNO KAVOVIKEG GUVONKEG, AAUBavopéEvmv unown TwV anwAgiov
OuvapIkOTNTAag AOyw TNnG NPOoypauMaTIoONéVNG ouvTnpnonc. To npayuatikd eninedo napaywync unopei va
XPNOIKONOIEITAl, av auTO NPooeyyYilel TNV KAVoVvIKn duvapikoTnTa.

O1 Aoinég danaveg oupnepIAaPBavovTal oTo KOOTOG Twv anoBeRAaTwy PJOVO 0TV EKTACN NOU NpayuaTonolouvTal
yia va Qépouv Ta anoBéuata otnv napoloa BEon kal kataoraor Touc. Ma napddelypa, YNopei va npenel va
oupnepIANPBoUV 0To KOOTOC TWV ANOBEPATWY YN NApaywyikda yevika £€oda r kooTn oxediacuoU npoiovTwy yid
OUYKEKPIJEVOUC NEAATEG,

3.12 EpnopIikEG anaiTnoeIg

O1 anarmioeic and NeAATEC KATAXwpouvTal apxXIka oTnv guAoyn a&ia TouG kal PYETAYEVEOTEPA AMOTIHWVTAl OTO
avanooBecTo KOOTOG XPNOIMOMNOIOVTAC TN MEBODO Tou anoTeAeopaTikoU emiTokiou, peiov TNV nNpOBAswn yia
deimon Tng a&iac Touc. XTnNV NEPINT®WON Nou n avanoofeotn a&ia 1 To KOoToG £vOG XPNHATOOIKOVOUIKOU
oTolixeiou unepBaivel TNV napouoa a&ia, TOTE TO OTOIKEIO AUTO ANOTIPATAlI GTO AVAKTHOIUO Nodd auTtoU, dnAadn
oTnv napouoa a&ia Twv PEANOVTIKWV POwV TOU MEPIOUCIAKOU OTOIXEioU, N onoia unohoyileTar pe Pacn To
npayuatikd apxikd emitokio. H oxeTikn {nuia peta@épetal aneubeiag ota anoteAéopata xpnonc. Or {nuieg
anopeinong , dnAadr) 0Tav UNApxel avTIKEIYEVIKN £VOEIEn OTI 0 ‘'OpIAoG dev eival os B€on va sionpd&el 0Aa Ta

nood nou ogeilovTal Je BAcn Toug cupBaTikoUc dpouc, avayvwpilovTal oTa anoTeAéopara.
3.13 Tapiaka 31a0€og1pa kal 1I003Uvapa TapIak®V d1a0ecipwv

Ta diabéaipa kal IcodUvaya diabeoiywv NepIAaYBAVOUV Ta PETPNTA 0TV TpAnela kal 0To TAeio kabwg eniong

Kal TIC BpaxunpoBeopeg eNevOUCEIC UWNANG PEUCTOTNTAC HEXP! 3 MAVEG, ONWG TA NPOIOVTA TNG ayopdc XPrHaTog
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Kal ol Tpane(ikeg kaTabeoelg kabwe Kal Toug TpanedikoUg Aoyapiaopouc unepavainyng. Ta npoiovra Tng ayopdg
XPAMATOC €ival XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId MOu anoTiNwvTal oTnv elhoyn afia péow TNg

KATaoTaong anoTeAEoUATwWY.
3.14 Mn kukAoPopIaKd NEPIOUTIAKA OTOIXEIO TASIVOUNHEVA WG KPATOUHEVA NPOG NWANON

Ta neplouciaka oTolxeia nou diaTnpouvTal NPo¢ NWANCN cupnepIAaUBavouv Ta Aoind MNePIOUCIAKA OTOIXEIa
(oupnepiAapBavopévng TnG unepa&iac) Kal Ta eVowPaTa nayia nou o ‘'OYIANOG OKOMEUE! va MOUARCE! EVTOG EVOG

£TOUG ano TNV nUepounvia Ta&ivounong Toug we “KpaToupeva npoc nwAnon”.

Ta nepioudiakd oToixeia nou Ta&ivopgouvTal we “kpaToUPeva Npoc NwANCN” anoTiuwvTal oTn XaunAoTepn aia
METAElL Tnc AoyloTiknG a&iag Toug apéowe npiv TNV Ta&ivounor TouC w¢ KpaToUMeva Mpog nwAnon, kai Tnv
€UAoyn Toug a&ia peiov To KOOTOG NWANCNG. Ta MEPIOUCIAKA OTOIXEId MOU Ta&vopouvTal w¢ “KpaToUUEVA MPog
nwAnon” dev unokevral e andoBeon. To kEPDOC 1 N {nuia Nou NPOKUNTEl ano TNV N®ANCN KAl ENAVEKTIUNGN
Twv “KpaToUPEVWV MNPoC NWANoN” MNEPIOUCIAK®Y OTOIXEiwV cupnepihapBaverar ota “aMa £ooda” kal “aA\a
£€00a”, avTioToIXd, OTNV KATAOTAON AnOTEAEOUATWY XPrionc.

O 'OpINOG Dev £xel TAEIVOUNOEI JN KUKAOQOPIAKA NEPIOUTIAKA OTOIXEId WG KpAaTOUKEVA NPOG NWANON.

3.15 MeTOXIKO KEPAAaIO

'E€0da Ta onoia npayuparonoindnkav yia Tnv €k0oon HETOXWV €Ppavidovtal JETA TNV APaipecn TOU OXETIKOU
(POpOU €I000NUATOC, OE Weiwan Tou npoidvTog TnG €kdoonc. Ta £&oda Ta onoia oxeTilovral PE Tnv €kdoon
METOXWV YIa TNV AnoKTnan eniXEIpnoswv NepIAapBAavovTal oTo KOOTOG KTHOEWS TNE ENIXEIPAOEWG NOU anoKTaTal.
Katd tnv anoktnon 18iwv PEToXwV, To KAaTaBANBEv Tipunua, cupnepIAPBAVOUEVWV Kal TWV OXETIKQWV danavmy,
aneikovileTal YEIwTIKG TwV 10wV KEPaAaiwv PEXP! Ol IDIEC METOXEC NwANBoUV, akupwBoUv f enavekdoBouv. Kabe
képdoc n {nuia ano nwAnon 1Biwv PeToXWV kabapd and dapeca yia Tn ouvaihayr Aoina £€oda & (popoug

eppavifeTal wg anoBeuaTikd oTa idla KepAaiaia .

3.16 AaveiopoG

Ta daveia kataxwpoUuvTal apxika aTnv ebAoyn a&ia. MeTayevéaTepa ANOTIHWVTAI GTO AVANOORESTO KOGTOC HE TN
Xpron Tou npaypaTikoU enmirokiou. O diaxwpiopog o BpaxunpdBeopa kal JakponpoBbeoua yiveral avaloya Pe TIG
loxUouoeC OUMPPACEIC, €av NPOPRAENETAl AnonAnpwr) TOUG OTOUG €MOHEVOUC Owdeka MAVEC N apyoTepq,

avTioToixa.

EVOIGUEDEC OIKOVOLIIKEG KATAOTAOEIC Yia TNV EVVIGUNVI TEPIOO0 28
ano 1" Iavouapiou gw¢ 30 Zenteufpiov 2005



(@)
P NHPEYZ IXOYOKAAAIEPTEIEZ A.E

3.17 ®opoloyia €1003nHaTog & avaBaAAOpevVOG pOpog

H emBapuvon Tnc nepiodou PE (POPOUG €I00DNUATOC AMOTEAEITAI AMO TOUC TPEXOVTEC (POPOUC KAl TOUG
avaBaAAopevoug popouc, dnAadr| Toug POPOUC I TIG (POPOAOYIKEC EAAPPUVOEIC NOU OXETICOVTAl PE TA OIKOVOUIKA
OQEAN nMou npokUNToUV GTNV NePiodo aAAa €xouv Ndn kataloyioTei 1} 6a kAaTaAoyioToUuV ano TIC POPOAOYIKEC
apxéc o< dIaPopETIKEG NePIOdOUC. O (POPOC £I0OOAUATOC avayvwpi(eTal oTo Aoyapiaopd TwV anoTEAEOUATWY TNG
nepIOdoU, EKTOC TOU (POPOU EKEIVOU Mou apopd cuVaAAayEC Mou kaTaxwprénkav ansubeiag orta idia ke@aAaia,
oTNV onoia NePINTWOon KaTaxwpeiTal aneubeiag, kaTa avaloyo Tpono, oTa idia KepaAaia.

O1 TpEXOVTEC POPOI £I00DMNMATOC NEPIAAPPAVOUV TIC BPaXUNPOBECUEC UNOXPEWOEIC 1} KAl anaiTROEIS NPog TIG
ONUOGIOVOUIKEC APXEC MOU OXETI(OVTAI PE TOUC MANPWTEOUC (POPOUC €Mi TOU POPOAOYNTEOU €I00ONMATOC TNG
nePIOBOU Kal ol TUXOV NPOaBeTol POPOI EI00DNKATOG MOU APOPOUV NPONYOULEVEG XPHOEIG,

O1 TPEXOVTEC (POPOI EMPETPWVTAI CUPPWVA HE TOUC (POPOAOYIKOUG OUVTENEOTEC KAl TOUG (POPOAOYIKOUC VOUOUC
nou spapuolovTal aTiC dIaXEIPIOTIKEG NEPIODOUC HE TIC onoieg oxeTilovTal, Baci{OPEVOI OTO POPOAOYNTED KEPDOC
yla To £T0G. ‘'OAeC oI aAhayeC oTa BpaxunpoBeoua (PopPoNOYIKA OTOIXEId TOU evepynTIKOU 1| TIC UMOXPEWTEIC

avayvwpilovTal oav JEPOC TWV POPOAOYIKWV EO0WV OTNV KATACTAON AMOTEAEOUATWY XPronG.

O avaBaAliopevoc (popoc €i0odnuaToc npoadiopileTal pe TN PEBOSO TNC UMOXPEWONG MOU MPOKUNTEI anod TIC
NPOCWPIVEG DIAPOPEG ETAEU TNG AOYIOTIKNG a&iag kal Tng GpopoAoyIKng BAONG TWV GTOIXEIWV TOU EVEPYNTIKOU Kal
TWV UNOXpeWoswv. AvaBal\opevog (popog €1000naTog Oev AoyileTal eGv NPokUNTEl and TNV apxIkn avayvwpion
OTOIXEIOU €vEPYNTIKOU 1 NabnTikoU o guvaAhayn, €KTOG EMIXEIPNUATIKAG OUVEVWONG, N onoia OTav €yive n
ouval\ayn Oev ennpéace oUTE TO AOYIOTIKO OUTE TO PopoAoyikO KEPDOC N {nuia.

O1 avaBaA\OPEVEG (POPOAOYIKEC AMAITAOEIC KAl UMOXPEWOEIC anoTIHWVTAl HE BACN Toug (POPOAOYIKOUG
OUVTEAEOTEC MOU AVAUEVETAI va €(PAPUOOTOUV TNV Nepiodo katd Tnv onoia Ba diakavovioTei n anaitnon n n
unoxpéwon, AauBavovTac unoyn Touc PpopoAoyIKOUC GUVTEAEDTEG (Kal popoAoYIKOUC VOUOUG) Mou €XOUV TEDEI
oc 10U 1 oucolaoTIKa 1oXUoUV HEXPI TNV nuepounvia Tou IooAoyiopou. Y€ nepinTwon aduvapiag oagoug
NpoadIopICHOU TOou XpOVOU avaoTpoPnc TV NPoowpIiviVv diIapopwVv PAPHOlETal 0 POPOAOYIKOG CUVTEAEDTNG
nou 1oxUel KaTa Tnv eNOUEVN TNG NUEPOUNVIAc Tou IocoAoyiopoU Xpron.

O1 avaBar\Opeveg POPOAOYIKEG anaiTnoeI§ avayvwpidovTal KaTtd Tnv €KTaon oTnv onoia 8a undp&el JEANOVTIKO
(POpoAOYNTED KEPDOC Yia TN Xpnoidonoinan Tng npoowpivig diagopdc nou dnuioupyei Tnv avaBallopevn
(POPOAOYIKN anaitnon.

O avaBah\opevoc pOpoC €1000NUATOC avayvwpileTal yia TIC NPoowpIvEC OlIAPOPEC NMOU MPOKUMTOUV ano
enevOUOEIC 0f BUYATPIKEG KAl OUVOEUEVEG EMIXEIPNOEIC, WE €Eaipeon TNV MEPINTWON MOU N avacTpopn TwV
npoowpIivwy Olapopwv eAéyxetal and Tov ‘Opido kai €ival mBavd OTI ol nNpoowpivéG dlapopec dev Ba
avaoTpaPouv oTo NPoBAENTO PENOV.

O1 NePIooOTEPEC AANAYEC OTIG avaBaANOHEVEG (POPOAOYIKEC aAMAITNOEIC I} UNOXPEWOEIC avayvwpilovTal oav &va

KOUMATI TWV (QOPOAOYIKWV €EOOWV OTNV KATAOTACN AMNOTEAEOMATWV XPronc. Movo auTec ol PETABOAEG OTa
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OTOIXEId TOU evepynTIkoU N TIC UMOXPEWOEIC MOU €nnPedlouv TIC MPOOWPIVEG OlIaPOpPeC avayvwpilovTal
kaTteuBeiav oTa idla kepaAaia Tou Opilou, ONWC N enavekTiunon TN a&iac Tng akivnTng nepiouaiac, €XouV WG
anoTEAEONA TNV OXETIKA aAayn oTIC avaBaAAOUEVEC (POPOAOYIKEC ANAITAOEIG 1) UNMOXPEWOEIC VA XPEWVETAI EVAVTI

Tou OXETIKOU AoyapiacpoU Tne kabapnc B£onc.
3.18 MNMapoxEC 0TO NPOCWNIKO

BpaxunpoBeopeg napoxeg: O1 BpaxunpoBeaPec NapoxEC NPoG Toug pyalopevouc (EKTOC anod napoXEG AN&ng
TNG EPYACIAKNG OXEONC) O XprKa Kal o€ €ido¢ avayvwpilovTal w¢ £Eodo oTav kabioTavral 0e00UAEUPEVEC. Tuxov
aveEOPANTO NMocd KATAXWPEITAI WC UMOXPEWOT, EV® OE MEPINTWON Mou TO MocO nou non KataBAndnke
unepBaivel To NOOO TWV NAPOXWV, N €nixeipnon avayvwpilel To unepBallov Nood we OTOIXEID TOU evepynTIKOU
™G (NponAnpwBOév €£000) POVO KATA TNV €KTACN MOU N nponAnpwpr 6a odnynosl o€ PeEiwon HEAAOVTIKWV

NANPWH®V ] G ENIOTPOPH).

Mapoxég pera Tnv €5030 and Tnv unnpeoia: O1 Napoxec PeTa TN AREN Tng anaoxoAnong nepiAaupavouv
OUVTAEEIG 1) AAAeC napoxeS (aoPalelec {wNG Kal 1aTpIKr NePIBaAyn) nou Napexel n enixeipnon KETA Tn ANEn Tng
anaocxoAnong, w¢ avraiaypa Tng unnpeciac Twv epyalopevev. SUVeEn®G neplAapBdavouv TOOO npoypauuaTta
KaBopIoUEVWY EI0QPOPWY OC0 Kal MNPOypAPHATa KaBopIioPEVWY napoXwv. To OeDOUAEUPEVO KOOTOC TWV
NPOYPANHATWY KaBOPIOUEVWV EITPOPWV KATAXWPEITAl w¢ £E000 aTnV Nepiodo Nou agopd.

v Mpoypappa KaOopPICHEVWV EICPOPRV
Me Baon TO nNpOYpPAUHa KaBOPIOPEVWV EI0(POPWY, N UNOXPEWON TG enixeipnong (VOUIKN 1 TEKPAPTR)
neplopiCeTal 0To Nood Nou €xel oUPNPWVNBEl va ouveloPEpel oTov Popea (n.X. Tauesio) nou diaxelpileTal TIC
EI0POPEC KAl XOPNYEI TIC NAPOXEC. UVENMC TO MOCO TWV NapoXwv rnou B8a Aapel o epyalopevoc npoadiopileTal
ano To nogo nou kataBaiiel n enixeipnon (N kar o gpyalduevoc) kal anod TIC KaTtaBAndeioeg enevOUCEIC TwV
EI0POPWOV AUTQV.
H nAnpwTEa €10popd ano Tnv eniXeipnon o< €éva npdypaua KabopioPEVwY EI0PopwY, avayvwpileTal eite wg pia
UnoxpEWon PETA Kal TNV apaipeon TNS £I0Popdac nou katapAnenke, €ite wg eva £€o0do.

V' TpOYPAHHA KAOOOPICHEVWV NAPOX®V
H unoxp€won nou KaTaxwpeiTal oTov I00AoYIoNO YId Td NpoypduuaTa KaBopIioPEVWY NAPOXWV anoTeAEl TNV
napouca afia TNG unoxpeéwong yia Tnv kabopiopévn napoxr Meiov Tnv eUAoyn afia Twv OTOIXEiwV TOu
EVEPYNTIKOU TOU npoypdupaTtog (eGv undapxouv) Kal TIC WETABOAEC MOU MNPOKUMTOUV ano  onolodnnoTe
avahoyioTikO képdoc¢ N (nuia kai To kd6oTOC TNG npolnnpeoiac. H Oéopeuon TG KaBopIOWEVNC MNApOXNG
unoAoyileTal €Tnoing and aveEapTnTo avaloyioTn Ye Tn XprAon Tng peBOdou TnNG npoBeBANWEVNC MICTWTIKNAG
Movadoc (projected unit credit method). MNa Tnv npogE6pANON XPNOIKLONOIEITAlI TO EMITOKIO TWV HAKPOMNPOBETHWY
opoAdywv Tou EAAnvikoU Anpoaiou.
Ta avahoyioTikd k€PN kai ol {nUIEC €ival GTOIXEId TNG UNOXPEWONG TNG NAPOXNG TNG EniXEipnong, 660 Kal Tou
€£600U TO onoio Ba avayvwpioTel oTa anoTeAéopara. AuTa nou NPokUMNTOUV ano TIG NPOCAPHOYEC WeE BAon Ta

IoTopikG Oedopeva kal eival navw N katw and To nepiBwpio Tou 10% TNG OWPEUMPEVNG UMOXPEWONG,
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KaTaxwpoUvTal 0Ta anoTEAEOUATA PEOA OTOV AVAMEVOHEVO HECO AOQPAAIOTIKO XPOVO TWV OUMHETEXOVTWV OTO
npodypappa. To kKOOTOC Npolnnpeciag avayvwpileTal AUeECca OTa AnoTEAEOUATA WeE €Eaipeon TNV NEPINTWON NOU
Ol YETABOAEG TOU MPOYyPAPMATOC EEAPTWVTAI ANO TOV EVAMOMEVOVTA XPOVO UMNPEDiac Twv epyalopévayv. XTnv
NePINTWON AUTR TOo KOOGTOC NPoUnnpeoiac kaTaxwpeiTal oTa anoTeAéOPATa pe Tn oTtabepry pEBodo péoa otnv

nepiodo wpipavong.

Mapoxég TeppaTiopoU TnG anacXoAnong: Or napoxec AOyw ARENG TNG €pyaciakng oxeong katapalovrai
oTav ol epyaldpevol anoxwpoUuv npiv TNV NUepounvia ouvta&liodoTnoewe. O ‘OPINOG KATAXWPEI AUTEC TIG NAPOXES
otav deopeleTal, €iTe OTAV TEPUATICEl TNV ANACYXOANGON UNAPXOVTWV £pYAlOUEVWV CUN@PWVA PE €va AEMTOUEPEC
npoypauua yia To onoio dev undpxel NIBavoTnTa andoupong, €iTe OTav NPOCPEPEI AUTEC TIG NAPOXEC WG KIVNTPO
yia ekouaoia (eBelouaia) anoyxwpnon. ‘'OTav ol NApOXEC AUTEC kabioTavTal NANPWTEEG O NePIODOUG NEPA TWV
dwOEKa UNvv ano Tnv nuepopnvia Tou IooAoyioyoU, TOTE Ba npénel va npoeopAolvTal Ye Bacn TIC anodOTEIg
TWV UYPNANG NoIdTNTAG ETAIPIKWV OHOAOYWV 1) TWV KPATIKWV OLOAOYWV.

3TNV NePINTWOn Wiag npoo@opdc nou Yiveral yia va evBappUvel Tnv €8gAouadia anoxwpenaon, N anoTiynon Twv
napoxwv ARENG TNC £pyaciaknc oxeonc npenel va BaocileTal otov apiBpd Twv epyalOPEVWV MOU avapEveTal va
dexTolv TNV Npoo®opd.

TNV NEPINTWON TEPUATIONOU anaoxoAnong nou undpyel aduvapia npoodiopiopol Twv epyalopevav nou Ba
KAGvouv Xpron auTwv Twv napoxwv, Oev yiveral AoyioTikonoinon aAAd yvwoTonoinon auTwv we EVOEXOMEVN

unoxpEWan.
3.19 Enixopnynoeiq

O 'OpiIAog avayvwpilel TIG KPATIKEG ENIXOPNYNOEIG Ol OMOIEG IKavonoloUv aBpolaTika Ta €EAG KpITApIa: a) Ynapxel
TEKUaIpPOPEVN BeBaidTNTa OTI N €NIXEipNON €XEl CUMHOPPWOEI 1} NPOKEITAI VO CUPHOPPWOEI JE TOUG OPOUC TNG
eniyopriynong kai B) nmeéavohoyeital 6T To Nocd TnG enixopriynong 6a sionpaydei. KaraxwpouvTal aTnv gUAoyn
afia kal avayvwpilovTal Pe TPOMO OUCTNUATIKO OTa £000a, ME Bacn Tnv apxn TOU GUOXETIOWOU TV
EMNIXOPNYNOEWY PE TA avTioToixa KOOTN TA onoia Kai Enixopnyouv.

O1 enixopnynoeIG Nou apopoUv GTOIXEId TOU EVEPYNTIKOU NEPIAAPBAVOVTAI OTIG HAKPOMPOBETHEG UNOXPEWTEIG 0)G
€0000 EMOMEVWV XPAOEWV Kal avayvwpilovTal ouoTnuaTika kai opBoloyikd oTa £00da katd Tn OIApKEId TNG

W@EAING {wnG Tou NAyIou OTOIXEIOU TOU EVEPYNTIKOU.
3.20 MpoBAéyseig

MpoBAsweig avayvwpilovtal 0Tav o ‘OUIAOC £XEl NAPOUTEC VOUIKEG N TEKMAIPOWEVEC UMOXPEWTEIG WG ANOTEAECHA
napeABOVTWV yeyovoTwy, €ival moavr n ekkadapior Toug MECW EKPOWV NOPWV Kal N €KTiUNon Tou akpifoug
noogoU TNC UMOXPEWONG Wnopei va npaypatonoindei pe a&onioTia. O nNpoBAEWEIC enmiokonouvTal Katd Tnv

nuepopnvia ouvTa&ng kabe iIcoAoyiopoU Kal npooapuolovTal NPOKEINEVOU va avTtavakAoUv Tnv napouod agia Tng
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dandavng nou avagéveral va anarrnBei yia tn d1eubETnon TNG unoxpéwonc. O1 eVOEXOUEVEC UMNOXPEWTEIC DeV
avayvwpilovTal oTIG OIKOVOUIKEC KATAoTAEIC aAd yvwaTonoloUvTal, EKTOG av n moavoTnTa eKpowv Nopwv ol
OMoiol EVOWHATWVOUV OIKOVOUIKA OPEAN cival eAdxiotn. O1 evOeXOPeVEC anaiTnoelG dev avayvwpilovTal oTIC

OIKOVOUIKEG KATAOTACEIC AAAG yVwaoTonoioUVTal EQOJOV N EI0POI OIKOVOUIKWV WPEAEIQV gival mibavr).

3.21 Avayvepion €003wv kal 03wV

'Ecoda: Ta £€0o0da nepihayBavouv Tnv uloyn aia napaxBévriwv IxBUwv kar Aoinwv BIOAOYIKOV OTOIXEIWY,
nwANoswv ayabwv Kal napoxng unnpeoiwv, kabapa anod ®opo MNpooTiBEPevNG Agiac, EKNTMOEIC Kal EMNIOTPOPEC.

Ta dleTaIpikd £00da peaa oTov ‘OpiAo anaAgipovtal nAfpws. H avayvwpion Twv e00dwv YiveTal wg €ENG:

- EUAoyn aia napax@évrwv IxB0wv: Avayvwpiletal kata Tnv nwinon (tov IxBuwv) peTd Tnv
ouykouidn. Ta npoiovta napadidovral o NEAATEC, TA NPOIOVTA yivovTal anodekTa anod auTouc Kai n
gionpa&n Tnc anaitnong sival ebAoya €EacPaliopevn.

- MwAnosig ayabwv: O nwAnoeic ayabwv avayvwpilovral étav o ‘Ouihog napadidel Ta ayabd oToug
neAatec, Ta ayaba yivovral anodekta and autoUC kal n €ionpa&n TnG anaitnong eivar €uloya
€€aoQaliopévn.

- KEpAn/ Znpieg ano peTaBoAég ornv EUAoyn Afia Twv BIOAOYIK®OV NEPIOUCIAK®OV CTOIXEIMV :
AvayvwpilovTal kata Tn SIApKEId TNE XPrOEws/ NEPIODOU Kal MPOEPXOVTAl Anod YETABOAEC TOGO GTNV TIUN
000 Kal 0TV NoooTNTA TWV BIOAOYIK®Y MEPIOUCIAKWY GTOIXEIWV.

- Mapoxn unnpeoi®v: Ta £€000a and napoxr unnpeciwv Aoyiovtal Tnv NePiodo Mou napexovTal ol
unnpecieg, Ye BAcn To oTAdIO OAOKANPWGONG TNG NAPEXOMEVNC UNNPECIAC O OXEON ME TO OUVOAO TWV
NApeXOMEVWV UMNNPECIWY.

- 'Ec0oda and ekXwpnoévra JIKAIOHATA XPRONG EVOMHATOV OTOIXEIWV (avTioTalHIoTIKA
o®p&An): H elhoyn afia Twv napaxwpnBévrtwv  JIKAIWUATWV avayvwpileTal w¢ £0000 €NOUEVWV
XPNOEWV Kal anooBEVeTal O0TO Aoyapidaopo TwV anoTEAEOWATWV TNC XProncg avaloya pe To pubuod
EKTEAEONC TWV CUPPBACEWV YIA TIG OMOIEG £XOUV eKXwPNBei wg avTalayua.

- 'Egoda ano TOkoug: Ta £00da anod TOkoug avayvwpilovTtal BAcel XPoVIKNG avaAoyiac kai Je Tnv
Xpron Tou npaypatikoU enitokiou. ‘OTav undapxel anodeinon Twv anaimmoewy, n AoyioTikn agia autwv
MEIMVETAlI OTO AVAKTAOIYO NMogd ToUC TO OMoio €ival n napouoa aia Twv avAUeEVOUEVWY WEAOVTIK®MV
TAMIAKQV POWV NPOEEOPAOUHEVWY [E TO ApPXIKO MPAYHATIKO ENITOKIO. ZTN GUVEXEID AoyifovTal TOKOI HE
TO idI0 EMITOKIO €Mi TNG ANOMEIWHEVNCG (VEAC AOYIOTIKNG) aiac.

- Mepiopara: Ta pepiopara, Aoyiovral wg £0oda, 6Tav BepeimveTal To dikaiwya ionpagng Touc.

‘E€0da: Ta £Eoda avayvwpilovral orta anoTeAéoyata oe OedouAsupevn Baon. O NANPWUEC nou
NPayJaTonolouvTal yia AEITOUPYIKEG UIOBWOEIG PETAPEPOVTAl OTO anoTEAEéoUATa WG £E0da, KATA TO XPOVO

XPNoswe Tou pioBiou. Ta €€0da and Tokouc avayvwpilovtal oe OeOOUAEUPEVN BAan.
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3.22 MiocBwosig

ETaipeia Opilou wg MiIocOwTAG: O picBwoeig nayinwv katd Ti¢ onoieg petapipalovrar atov ‘OpiAo OAol ol
KivOuVvoIl Kal Ta OQENN NMoU £XOUV OXEON ME TNV KUPIOTNTA €VOG OTOIXEIOU TOU EVEPYNTIKOU, AveEApTNTa anod Tnv
TeAIKr PeTaBiBaon 1 pn Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU aAuTOU, amOTEAOUV TIG XPNHATOOIKOVOMIKEG
pioBwoeic. O1 YICBWOEIC auTEC KepaAalonolouvTal e TNV €vapén TnG MioBwong oTn XaunAoTepn WETAEU TNG
guloyng afiac Tou ndylou oToixeiou N TNG napoloac a&iac Twv eAAXIoTwV HIcOwPAaTwV. Kdabe piobwua
enpepifeTal HETAEU TNC UMOXPEWONG KAl TWV XPNHATOOIKOVOUIKOV €EODWV €TOI WOTE VA EMITUYXAVETAlI €vd
oTaBepO EMITOKIO OTNV  UMOAEINOUEVN XPNUATOOIKOVOUIKY UMOXPEwor. Ol avTioTOIXEC UMOXPEWOEIS and
pIoBwpaTa, kabapec and XpnUaToolkovopika €Eoda, aneikovilovTal OTIC UMOXPEWCEIC. To MEPOC TOU
XpnHaToolkovouikoU €£630U nou agopd o€ XpnUaTodoTIKEG HIOBWOEIG avayvwpileTal oTa anoTeAEopaTa Xprnong
kata Tn didpkeia TnG piobwonc. Ta nayia nou anokTndnkav Pe XpnuatodoTikn HioBwaon anoofevovTal ot
MIKpOTEPN NEPIOdO PETAEU TNG WPENIKNG (NG TWV NAYIWV OTOIXEIWV Kal TNE SIApKEIac HioBwarnG Touc,.

JUHQWViEC MIOBWOEWVY OMNou 0 eKUICBWTNG PETABIBAlE! TO dIKAiWPA XPriong EVOG OTOIXEIOU TOU EVEPYNTIKOU YIa
HIO CUPQWVNHEVN XPOVIKN MeEPiodo, Xwpic woTooo va HeTaBIBalel kal Toug KIVOUVOUC Kal avTapoIBEC Tng
1010KTNOIAag Tou ndylou OTOIXEiou, TASIVOUOUVTAl WG AEITOUPYIKEG MIGBWOeIC. O1 NANPwUES nou yivovTtal yia
AEITOUPYIKEC MIOBWOEIC (KaBapec and Tuxov KivnTpa Mou npoo@EpOnkav anod Tov ekpiobwTn) avayvwpidovTal

0Ta anoTeAEéopaTa Xpriong avaoyikd kaTta Tn dIdpKela TnG Hiobwaonc,.

ETaipeia OpiAou w¢G ekpioOwTAG: ‘OTav ndyia ekpiobwvovTal he XpnuaTodoTikn piobwaon, n napoloa agia
TwV HICOWPATWV KATaxwpeital w¢ anaitnon. H diapopd peTa&U Tou HIkTOU mogoU TnG anaitnong kai Tng
napouoac agiag TnG anaitnong kaTaxwpeital we avaBalOpeVo XpnHATooIKovouikd €00do. To £€00d0 anod Tnv
ekhioBwon avayvwpileTal oTa anoTeAéouata xpnonc kata Tn Oidpkeld TNG MIoBwong XpnoIHoMoIwvVTac Tn

HEBODO TNG kabaprc envduaong, n onoia avTinpoownevel Yia oTabepry nepIodIkn anocdoan.

3.23 AIavopI HEPICHATWV

H Oiavoury PEPIOUATWY OTOUG METOXOUC TNG MNTPIKNG avayvwpileTal wC UMOXPEWON OTIC EVOMOINUEVEC
OIKOVOUIKEC KATAOTACEIG TNV NUEPOUNVia KaTa Tnv onoia n diavoun eykpivetal ano Tn Fevikr) SuvéAeuon Twv

METOXWV.

3.24 Aiakonegioeg EKHETAAAEUOEIG

Mia diakoneioa 0paoTnEIOTNTA ANOTEAEI CUOTATIKO MEPOC WIAC ovTOTNTAC NMou £Xel €iTe diaTedei iTe kaTaTaydei

WC KATEXOUEVN NPOC NWANCN Kal avTiNnpoowneUel £va EEXWPIOTO PEYAAO TUNMA EMNIXEIPNUATIKWOY OpAcTnpIOTHTWY
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N YEwYpaPIKn nepioxn ekPeTaAeloswy, gival JEPOC VOG EvIAIOU, GUVTOVIOUEVOU NPOYPAPHATOC d1aBeang evog
MeyaAou TUNMATOC dpacTNPIOTATWV N MIAC YEWYPAPIKAC MEPIOXNG EKPETAAAEUCEWV 1 €ival BuyaTpikn nou
anokTROnke anokAgIoTIKA Pe NpoonTiKn va enavanwAndei. O ‘Opihog yvwoTonolei gUp@wva pe To AMXN 5 «Mn
KukhogpopouvTa lMeplouaiakd ZToixeia nou Katexovral npo¢ NwAnon kai Alakoneiosg ApacTnplOTNTEC» OAEC TIG

anapaiTnTeg NAnpogopieg nou opifovTal anod To nNpoTuno.

3.25 Zuvdcepéva Mépn

O1 ouval\ayEg kal Ta SIETAIPIKG unoAoina PETAEU oUVOEDEPUEVWY WE ToV ‘OPIAO JEP®V YVWATOMNOIOUVTal CUUPWVA
He To AAM 24 «[vwoTonolnosic Suvdedepevwv Mepwv». O ouvaAAayeC auTéG a@opoUV TIC CUVAANAYEC HETAEU
NG O10ikNONG, TwV KUPIWV PETOXWV KAl TwV BUyaTpIKWV ETAIPEIOV €VOG OPIAOU HE TN KNTPIKA €TAIPEia Kal TIG

Aoinécg Buyatpikég nou anapTidouv Tov ‘Opiho.

4. Alaxeipion KIvOUvev

4.1 NapAyovTeg XpnNHATOOIKOVOHIKOU KIVOUVOU

O 'OpINog ekTiBETAI OE XPNHATOOIKOVOUIKOUG KIVOUVOUG OnwG KIvOUVouG ayopdg (UETABOAEG o€ OUVAANAYHATIKEG
ICOTIMIEC, EMTOKIO, TIMEC ayopdc), MIOTWTIKO KivOUvo, KivOUVO PEUCTOTNTAG, KIVOUVO TAPIOKWV POWV Kal KivOuvo
euhoync aiac and peTaBoAéc enmitokiwv. H dlaxeipion Twv avwTépw KATAOTACEWV ano Tn Oloiknon Kal Td
TuAMATa Tou Opikou €mBIOKEl va €AAXICTOMOINCEl TNV &vOEXOUEVN apvnTIKl TOug €nidpacn orn
XPNHATOOIKOVOUIKR anodoon Tou Opihou.

H diaxeipion kivOoUvwv OIEKNEPAIVETAl ANO TNV OIKOVOMIKN OdlelBuvon o€ ouvepyacia Pe Ta Aoind daueoa

EUNAEKOPEVA TUNKaATa Tou Opiou.
4.2 Kivduvog ayopdag
Suvaldayuarikoc kivouvoc

O 'OuiAog dpaaTnpionolsital o naykoouio eninedo. H ékBean o€ cuvaAAaypaTiko Kivouvo gival undapivr d1oTI ol

ouvaA\ayeg o€ NoooaTd Aavw Tou 90% npayuaronololvTal o€ Eupw.

MNa Tn dlaxeipion Tou cuvaAAaypaTikoU KivOUVOU, N OIKOVOMIKR OlelBuvan kavel avaloyeg npoBAEWEIG Orou

KpiveTal avaykaio.

Kivouvoc Tiuric
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O 'Ouiog ekTiBeTal o PETABOAEC TNG a&iag PETOXWV MOU KATEXOVTAI €ITE yia €Unopia eiTe wg dlaBEoiya npog
NWANGCN XPNUATOOIKOVOUIKA oTolxeid. O1 a&iec auTwv Twv NEPIOUCIAKWY OTOIXEIWV Jev €ival a&IOAOYEG £TOI WOTE
TUXOV WeyaAn peTaBoAn Toug va dnuioupynoel kivduvoug otnv Etaipeia. Aev undpyel ouoindng Kivouvog ano
METABOAEC TwV TIHWV O1GBE0NC TwV PIOAOYIKOV MEPIOUCIAK®Y OTOIXEIWV, O ornoie¢ £xouv Mia oTabepr) Kal
npoBAEWIUN Péoa aTo Xpovo Wikpr diakUpavon. O 'OPINOG eKTINA TAKTIKA TOUG KIVOUVOUG METABOANG TV TIHMV
TV BIOAOYIKWV NEPIOUTIAKWV OTOIXEIWV Kal €EETAlEl TNV avaykn AWNG eVEPYWV WETPWV AVTIUETWOMIONG TOU
XPNHATOOIKOVOUIKOU KIvOUVOoU.

Mpog ToUTo AsiToupyei unnpeaia (TUNUA) OIKOVOUIKNG avaAuong Tou KAAdou n onoia CUAAEYEI NANPOPOpIEC yia
TNV NPoo@opd Tou NPOoidvToc and Tnv eyxwpia kai diebvr napaywyn, Kabwg kai TIG HETABOAEG TNG {ATNoNG anod
Tnv undapyouoa Mapadooiakny AieBvr) ayopd kai TiIG NEeg ayopéG nou avoiyovTal otnv Avatohikrn Eupwnn kai
Apepiki. O1 nAnpogopiec auTtéc agloAoyouvTal kal opidovTal ol NapaueTpol Tou UYPouc Twv anoBeydTwv Tou

NPOoIOVTOG KAl Ol QVAUEVOUEVEG TIMEC yia Ta endpeva duo (2) €.
4.3 MOoTWTIKOG KiviUuVvoGg

O 'OpIloc dev £XEl ONMUAVTIKEG CUYKEVTPWOEIC NMIOTWTIKOU KIVOUvVou. O NWANCEIC XovOPIKAG vonwv Ixouwv
yivovTal KupiwG oc neNATEC ol ornoiol €xouv aoPalioBei yia Tnv €E0PAnCN TnNG cuvaAAaync Touc. Eniong ol
NWANCEIC YOVOU MpaypaTonoiouvTal aTo oUVOAO TOUC HE TOV OpO TNG NApakpdTnong KUpIOTNTAC TOU MPoidovTog
€WC TNV €EOQANON Tou. QC €k ToUTou, €neidry 0 XPOVOC Mou PecoAaBei HEXPI va OAokANpwOei 0 KUKAOG
napaywyng Tou vwnoU yapiou gival PeyaAUTEPOC anod To Xpdvo nioTwong TNG NwANONG, N IKAavonoinon Tng

anaitnong €ival NARpwG eEacPaNopévn.
4.4 Kivduvog peuoToTnTag

O kivduvoc peuoTdTNTAc diaTnpeital o xaunAa enineda. H ETaipsia £xel npoypauuatiosl enevdoUoEIC 0 NAyIo
€€onAiopo (akivnTa) Ta onoia dev NPOCMEPOUV GTNV NAPAYWYIKN AEITouUpyia TG eniXeipnong Kai ASIToupyoUv oG
TONoBEeTNOEIC XaunAng anodoonc. Eniong €xel B€0el wg OTOXO TNV PEUCTONOINGN TOU XAPTOPUAAKiou TnG anod

OUMMETOXEC Ol onoieg Oev NPOTPEPOUV AnodOTEIC,

4.5 Kivduvog TaHIaK®V po®V Kal Kivduvog HETABOA®V AOY® TWV ENITOKIWV

Ta AeiToupylka@ €00da kai TAUIAKEG POEC Tou Opilou eival ouciwdws aveEapTnTa and PETABOAEC OTIC TIHEG TWV
emTokiwv. O 'OPINOG Dev €XEI OTO EVEPYNTIKO TOU ONUAvTIKA &vToka oToixeia. MoNiTikn Tou OpiAou, EKTIHOVTAG
TIC NAPOUCEC OIKOVOMIKEG OUYKUPIEC Kal YevIKOTEpA Tn OlakUpavon Twv eMITOKiwv Tou Eupw, eival va diatnpei
Nepinou To oUvoho Tou davelopol g€ NPoIoVTa KUPaivopevou enitokiou EURIBOR kai SPREAD.

>Tn AAEN Tng dIaxeIpIoTIKAC NEPIOdOU To oUVOAO Tou davelopol ATav o SAvVEId KUPAIVOUEVOU EMITOKIOU.
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O kivduvog JETABOANG TWV EMITOKIWV NPOEPXETAI KUPIWE anod Ta pakponpdBeoua dAvela Ta onoia £xouv dIAPKEIa
€w¢ To €1og 2007. H exTipynon Tng ETaipeiag eival 6T dev pnopei va undpel npopAnua and diakuyavon Twv
EMITOKIWV YI' AUTO TO JIACTNHA KAl WG €K TOUTOU OEV £XEI MPOXWPNOEl O OUPPBACEIC Napaywywv yia eEaopdaiion

and auTov ToV Kivouvo.

5. OIKOVOHIKEG NANPOPOPIEG KATA TOHEQ

MNpwTEUWV TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG
O 'OpINOC dpacTNPIONOIEITAl O NEVTE ENIXEIPNUATIKOUC KAGSOUG:

IxBuokaAiEpyeia, IxBuoTpogég, Tpogiua & laxapwdn, Pet kal Ynnpeoiec-Aoinad.

A'ENNIAMHNO 2005 TOMEAS APASTHPIOTHTAZX

IXOYOKAAAIEPIEIA IXOYOTPO®ES TPODIMA +ZAXAPRAH ANOINA PET ZYNOAO
ZUVOAIKEG HIKTEG NWANCEIG avd TopEa 83.988.022 41.352.276 10.954.767 2.304.124 188.969 138.788.158
Ev3OTHNHATIKEG NWANOEIG 5.183.967 23.746.185 1.602.660 1.283.003 - 31.815.816
KaBapég nwAnoeig 78.804.055 17.606.090 9.352.107 1.021.121 188.969 106.972.343
AEITOUPYIKG KEPSN 8.353.642 5.988.871 (2.566.577) 493.472 (99.805) 12.169.602
Xpnuartooikovopika é§oda/écgoda (834.683) (779.741) (488.553) (2.397) (4.204) (2.109.578)
Képdn npo @opwv 7.518.959 5.209.130 (3.055.131) 491.075 (104.009) 10.060.025
®OpoG €I00dAUATOG (3.603.902)
AvaBaAAopevog popog (57.720)
AIaPOPEG POPOAOYIKOU EAEYXOU
NPONYOUHEVWY XPAOEWV (130.001)
KaBapo képdog 6.268.402
A'ENNIAMHNO 2004 TOMEAS APASTHPIOTHTAZX

IXOYOKAAAIEPIEIA IXOYOTPO®ES TPODIMA +ZAXAPRAH ANOINA PET ZYNOAO
ZUVOAIKEG HIKTEG NWANCEIG avd TopEa 61.772.953 29.175.886 19.391.197 1.431.166 - 111.771.203
Ev3OTHNHATIKEG NWANOEIG 13.608.385 10.522.092 3.137.845 771.589 - 28.039.911
KaBapég nwAnoeIg 48.164.569 18.653.794 16.253.352 659.577 - 83.731.292
AEITOUPYIKG KEPDN 11.128.455 5.265.406 (1.553.966) 282.639 - 15.122.534
Xpnuartooikovopika ¢§oda/écgoda (1.426.285) (581.902) (564.201) (1.516) (2.573.903)
Képdn npo @opwv 9.702.170 4.683.505 (2.118.167) 281.123 - 12.548.631
®OpoG €I00dAUATOG (3.109.967)
AvaBaAAopevog popog (1.344.247)
AIaPOPEG POPOAOYIKOU EAEYXOU
NPoONYOUHEVWY XPHOEWV (99.392)
KaBapo képdog 7.995.025

AguTEPEUMV TOPEAG NANPOPOPNONG — YEWYPAPIKOiI TOHEIG

H £0pa Tou Opihou cival atnv EAAGDa kal n kUpia dpactnpioTnTa TNG avanTUoOETal OTIC XWPEG TNG EUPWIWVNG.
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OMIAOZ ETAIPEIA
30/9/2005 30/9/2004 30/9/2005 30/9/2004
EANGOa 46.424.543 39.760.724 25.316.836 18.350.780
Eupwlmvn 54.316.646 41.218.330 53.524.922 35.723.735
NoINEG XWPEg 6.231.154 2.752.239 5.693.997 2.288.756
106.972.343 83.731.292 84.535.755 56.363.271

6. ZnHEINOEIG aTIG O1KOVOHIKEG KaTaoTaoeig

6.1 Evo®paTeG AKIVITONOINOEIG

Ta olkoneda kal Ta KTipia danoTiynénkav katd Tnv nuepounvia perdpaonc orta AMXM (01/01/2004) oto
TeKYaipOpevo kooToG (deemed cost), oUppwva pe TIG dIATAEEIC Tou AMXM 1. QG «TEKUAIPOPEVO» KOOTOC
Bswpeital n ebhoyn aia (faire value) Tou nayiou €EonAiooU kaTd Tnv nuepounvia petapacng ota AMNXM, n
ornoia NPoodIopiOTNKE YETA ano PEAETN aveEApTNTOU OiKOU eKTIMNTWV. H Taipeia ava TakTa xpovikd diacTiuarta
Ba enavekTipd TNV nNapandvw katnyopia nayiwv Tnc. MNa Ta Aond ndyia n anoTtiynon karta Tnv nuepounvia
METABAONG £YIVE OTO KOOTOC KTNOEWE HEIOV TIG CUOCWPEUHEVEC anooBETEIC. Eyive NnpoadiopioHOC TNG WPEAIMNG

{wNC TOUG Kal TNG UMNOAEINUATIKAG a&iag Toug kal oUPpwva Je auta Ba dievepyoUvTal anooBECEIC.

O1 evomuaTeC akIvnTonoInoeiC avaAlovTal w¢ akoAouBug :

OMINOZ
Oxoneda Kripia Mnx/K0G €onhiopog  MeTagpopikd péoa E'.""ME m’ ! Aamoq "Epya uno exréAeon Zivolo

Kootog
Ynohoino 1 Iavouapiou 2004 6.778.676 20.702.073 18.913.713 1.626.900 1.361.968 1.558.542 50.941.872
TpooBriKeg 295.660 916.168 4.929.569 981.435 898.107 1.487.402 9.508.342
TwNoEIG/ BIaypageq/ HETaPopEs, -179.651 -318.710 534,094 -468.679 -32.974 940353 -2.474.460
Enavextipnon 543.692 -475.210 0 0 0 0 68.481
Ynohoino 31 AskepBpiou 2004 7.438.378 20.824.321 23.309.188 2.139.656 2.227.101 2.105.591 58.044.234
ZWPEUHEVEG ANOOPECEIG
Ynohoino 1 Iavouapiou 2004 0 272,653 3.622.926 -500.381 -512.847 0 -4.908.807
Aroofoei; nepiodou 0 -1.371.576 -4,409.281 -885.058 -476.680 0 -7.142.594
TwNoEIG/ Baypaeq/ HETAPopES, 0 839 427.456 429,585 29.739 448,319 439.301
Enavextipnon 0 397.529 0 0 0 0 397.529
YnoAoino 31 AskepBpiou 2004 0 -1.245.860 7.604.751 -955.854 -959.787 -448.319 -11.214.570

1 a&ia ong 31 iou 2004 7.438.378 19.578.461 15.704.437 1.183.802 1.267.314 1.657.272 46.829.664
Koorog
YnoAoino 1 Iavouapiou 2005 7.438.378 20.824.321 23,309.188 2.139.656 2.227.101 2.105.591 58.044.234
TpooBriKeg 0 49.853 1.180.919 480.080 190.785 2.927.914 4.829.551
TNCEIG/ SIaypapeq/HETapopes 0 0 -393.207 -29.227 -53.326 2.233 -477.994
Ynohoino 30 Zenmeppiou 2005 7.438.378 20.874.173 24.096.899 2.590.509 2.364.560 5.031.272 62.395.791
Z(WPEUHEVES ANOOPECEIG
YnéAoino 1 Iavouapiou 2005 0 -1.245.860 -7.604.751 -955.854 -959.787 -448.319 -11.214.570
Anoofoei; nepiGdou 0 -591.188 2315233 279.436 312274 0 -3.498.131
MwAACEIG/ BIayPAPEG/ ETAPOPES 0 0 0 1.843 2.002 0 3.845
YnéAoino 30 SenrepBpiou 2005 0 -1.837.048 -0.919.983 -1.233.446 -1.270.060 -448.319 -14.708.857

1 aja omic 30 iou 2005 7.438.378 19.037.012 14.171.281 1.356.155 1.094.233 4.582.953 47.680.013
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ETAIPEIA
Omxoneda Kripia Mnx/ koG EonAiopog  MeTagpopika péoa EmmAa ke M)lrloq "Epya uno exTéAeom Zivoho
€Eonhiopog

Koorog

'YnoAoino 1 Iavouapiou 2004 4.737.950 9.272.700 4.944.946 558.351 443.777 957.211 20.914.935
Mpoobrikeg 563.395 1.149.922 4.329.959 905.216 855.761 294.681 8.098.935
NMw\oeag/ Siaypapéy/ HETApOpES 0 -155.177 -81.371 -2.722 -658.167 -897.436
Enavexipnon 563.834 218.357 782.191
Ynohoino 31 AskepBpiou 2004 5.865.179 10.640.980 9.119.728 1.382.196 1.296.817 593.725 28.898.624
ZWPEUPEVEG ANOOBECEIG

'YnoAoino 1 Iavouapiou 2004 0 [} 0 0 0 0 0
AnoofEoEIG NePIGdOU -1.045.806 -2.437.713 -713.143 -345.581 -4.542.242
MwAAoEIG/ diaypapeg/ HETAPOPES 151.064 81.371 1.454 -250.609 -16.720
EnavexTiunon 366.108 366.108
'Ynohoino 31 Askeppiou 2004 0 -679.698 -2.286.648 -631.772 -344.127 -250.609 -4.192.854
Avanoofeom agia orig 31 AskepBpiou 2004 5.865.179 9.961.282 6.833.080 750.424 952.690 343.115 24.705.770
KéoTtog

'YnoAoino 1 Iavouapiou 2005 5.865.179 10.640.980 9.119.728 1.382.196 1.296.817 593.725 28.898.624
Mpoobrikeg 32.161 980.705 390.457 156.872 748.640 2.308.835
MwNCEIG/ IaYPapéc/HeTapopEs 0
'YnoAoino 30 ZerrepBpiou 2005 5.865.179 10.673.141 10.100.433 1.772.653 1.453.689 1.342.364 31.207.459
ZWPEUPEVEG anooPEoEIG

YnoAoino 1 Iavouapiou 2005 0 -679.698 -2.286.648 -631.772 -344.127 -250.609 -4.192.854
ANOORECEIG MEPIOdOU -302.481 -1.167.382 -211.537 -247.993 -1.929.394
TwAoEIG/ Biaypaeéd/LETaPopég [1]
'Ynohoino 30 ZenrepBpiou 2005 0 -982.179 -3.454.031 -843.309 -592.120 -250.609 -6.122.248
Avanéopeom agja omig 30 ZenrepBpiou 2005 5.865.179 9.690.962 6.646.403 929.343 861.569 1.091.755 25.085.211

Eni Twv ndyiwv nNePIOUCIOKOV OTOIXEIWV TNG WNTPIKNG eTaipeiag «NHPEYZ A.E.» éxouv eyypagei
unoBnkeg noool Eupw 858.265,11. Ta ev Aoyw Bapn BpiokovTtal ndn oc diadikacia EAAeIWPnG dedOPEVNC TNG
€€0pAnong Tou daveiou TnG E.T.B.A., og eEao@alion Tou onoiou d00nkav. Eniong &éxouv eyypapei NPOONUEIWTEIC
unoBnkng noogolU Eupw 3.286.867,20 oc eEao@ahion TpanedikoU daveiou TnG Epnopikng Tpdnelac To unoAoino
Twv onoiou Tnv 30n ZenteuPpiou 2005 avepxoTav oTo nood Twv Eupw 2.650.000,00. Eni Twv akiviTwv TNG
€voroloupevng BuyaTpikng etaipeiag «FEEDUS A.E.B.E.» €xouv eyypagei NpoonpEINOEIG GUVOAIKOU noooU Eupw
3.156.903,89 yia acpdleia pakponpoBsopou daveiou Tng E.T.E. To unohoino Tou onoiou Tnv 30n ZenTeuppiou

2005 avepyoTav oTo nooo Twv Eupw 888.534,11.

6.2 Enevduosig o€ AkivnTa

Ta oikoneda Kal Ta KTipla nou agopoulv enevduoelc Bacel Tou AAM 40 anoTiyndnkav kata Tnv nuepounvia
peTdBaonc ota ANXM (01/01/2004) oTto Tekpaipopevo kooTo¢ (deemed cost), oUuPwva Pe TIC dIATAEEIC ToU
AMXM 1. Q¢ «TekuaipOPevo» KOOToG Bewpeital n €Uloyn agia (faire value) Tou nayiou €EonAioyol kata Tnv
nuepopnvia yerapaong ora AMXM, n onoia npoodiopioTNKE PETA aANO WEAETN aveEdpTNTOU OIKOU EKTIUNTWV. H

eTaipeia avd TakTa xpovika diaoTruata Ba enavekTiyd Tnv napandvw katnyopia nayiwv Tnc.

01 enevdloeIg o€ akivnTa avaAuovTal w¢G akoAoUudwG:
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OMIAOZ ETAIPEIA
O1koneda Kripia ZUvolo O1koneda KTipia ZUvolo
KaBapn AoyioTikr a&ia (avanooBeoaTn) 816.169 409.652 1.225.821 813.088 397.352 1.210.440
Avanpooappoyn agiag 2.179.061 (135.052) 2.044.009 2.162.512 (135.052) 2.027.460
AoyioTikn a&ia Tnv 1 Iavouapiou 2004 2.995.230 274.600 3.269.830 2.975.600 262.300 3.237.900
MikTr AoyioTikn A&ia 2.995.230 274.600 3.269.830 2.975.600 262.300 3.237.900
Mpoaobrikeg 281.775 (12.300) 281.775 203.375 - 203.375
Avanpooappoyn agiag 100.325 (1.000) 99.325 98.055 (1.000) 97.055
AoyioTikn a&ia Tnv 31 AskepBpiou 2004 3.377.330 261.300 3.638.630 3.277.030 261.300 3.538.330
MikTr AoyioTikn A&ia 3.377.330 261.300 3.638.630 3.277.030 261.300 3.538.330
Avanpooappoyn agiag (1.150.000) (250.000) (1.400.000) (1.150.000) _ (250.000) (1.400.000)
AoyioTikn a&ia Tnv 30 ZenTeuBpiov 2005 2.227.330 11.300 2.238.630 2.127.030 11.300 2.138.330
6.3 Ynepagia Enixeipnong & AuAa nepiouciaka oToIXEIA
H unepa&ia kal Ta Aula neplouaiakd oToixeia avallovTal w¢ akoAoudwc:
OMIAOZ ETAIPEIA
Aoyiopika Ynepa&ia Aoyiopika Ynepaia
npoypauuara EMIXEIPNOEWG  Alkaidparta Zlvolo npoypauppara EMIXEIPAOENG ZivoAo
AoyioTiki) agia Tnv 1 Iavouapiou 2004 528.310 629.869 - 1.059.491 483.500 483.500
MpooBrkeg 647.000 1.911.247 2.656.935 433.075 2.009.935 2.443.010
MNwAnoeIc- Meimoeig - - - -
AnooBEoeig (198.012) (198.012) (167.422) (167.422)
MeTapopeg - - - -
KaBapég TuvalaypaTikéG AlapopEg - - - - - -
AoyioTiki aia Tnv 31 AekepBpiou 2004 977.298 2.541.116 - 3.518.414 749.153 2.009.935  2.759.088
MpooBrKeE and andkTnon BuyaTpIKWV ETAIPEIOV - - -
Mpoaobrikeg 34.368 218.865 34.368 - -
NwAnoeig- Meimoeig (79.329) (79.329) (74.634) (74.634)
AnooBéceig (217.758) (217.758) (134.701) (134.701)
MeTapopég - - - -
KaBapég SuvaAiaypaTikég Alapopeg - - - - - -
AMoyioTikn a&ia Tnv 30 ZenTépPpiou 2005 714.578 2.759.981 - 3.255.695 539.819 2.009.935 2.549.754

H unepa&ia npogkuwe and Tnv anoppognon Tng Buyatpikng etaipeiag «OINOYZZEZ IXOYOKAAAIEPMHTIKH
A.E.A.E.N.I.», Tnv evonoioUpevn Buyatpikn Taipeia «<IXOYOTPODEIA ®QKIAAY EKAA AE» kaBwc kai ano tnv

evorioinan Tng BuyaTtpikng eTaipeiag «<IXOYOTPOMEIA MYAOKOIMHZ A.E. ».

6.4 Engvduosig o OuyaTpikéG EnIXEIpAOEIG

3TIC ATOMIKEC OIKOVOMIKEC KATAOTACEIC Ol £MevOUCEIC O OuyaTpikEG ENIXEIPAOEIC €XOUV aAMOTIUNOEl OTO

AMNOMEINHEVO KOOTOG KTHOEWG,.
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OMIAOZ ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004
Apxn Tep16S0oU - - 17.031.749 17.651.305
MpooBnkeg /ueioeIg Adyw aTTopPOPrioEwV 39.414 - 895.647 (623.491)
MpoaBrkeg Adyw augnong ke@aAaiou - - - 3.935
Meiov: ATropeiwoeig - - - -
Zuvoho 39.414 - 17.927.396 17.031.749

To nood Twv € 39.414 nou sugavileTal OTIC EVOMOINKEVEC OIKOVOUIKEG KaTaoTaoeis Tnv 30/9/2005 agopd To
anopEIMPEVO KOOTOC KTROEWSG TNG BuyaTpikng «OETIZ A.E.B.E.», n onoia dev evonoindnke oTnv napouca
nepiodo og avTiBeon We Tnv nponyoupevn nepiodo 1/1-30/9/2004, yiaTi TEBNKe o€ ekkabapion and 1/7/2005.

Ta NooooTA GUUPETOXNG TNG £TAIPEIAC OTIC ENevOUCEIC OI OMOIEC €ival YN €lonydeveg oTo X.A. €KTOC anod Tnv
eTaipeia «FEEDUS A.E.B.E.» €xouv w¢ €&NC:

. . . AEi Xwpa MocooTo
Enwvuyia Koorog Anoycinon Ico)\f_ylouoﬁ gykKaTtaoraocng OUMMETOXN
OETIZ A.E.B.E 1.690.060 (1.650.646) 39.414 EAANAAA 100,00%
MPQTEYXZ EZONAIZMOI A.E.B.E 29.347 - 29.347 EAAAAA 50,00%
EUROCATERERS A.B.E.E.T 2.587.707 (405.478) 2.182.229 EAAAAA 95,13%
EKAA IXOYOTPO®EIA ©OQKIAAZ A.E 7.302.504 (3.193.151) 4.109.353 EAAAAA 98,53%
AAMNINO A.B.E.E 17.207.471 (15.548.567) 1.658.905 EAAAAA 98,70%
IXOYOTPO®EIA MYAOKOMHZ AE 625.000 - 625.000 EAANAAA 100,00%
AQUACOM LTD 1.141.394 - 1.141.394 VIRGIN ISLANDS 100,00%
FEEDUS A.E.B.E 8.141.754 - 8.141.754 EAANAAA 56,53%

38.725.236 (20.797.841) _17.927.396

6.5 Enevduosig o€ Zuyyeveic EnIXEIpnoEeig

3TIC ATOMIKEG OIKOVOMIKEC KATAOTAOEIC Ol €nevOUOEIC OE OUYYEVEIC EMIXEIPAOEIC €XOUV anoTiUnBei oTo
anoUEIWPEVO KOOTOG KTHOEWG,

OMIAOZ ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004
ApXh nep16dou 151.770 250.000 483.554 483.554
MpooBnkeg Aoyw al&nong kepaAaiou 200.000 - 200.000 -
ANOPEIDOEIC/ aVaKTAOEIG 445.155 (98.230) - -
>Uvolo 796.925 151.770 683.554 483.554

Ta NooooTA CUPKETOXNG TNG ETAIPEIAC OTIC €NEVOUGCEIC 01 OMOIEC €ival N €I0NYHEVEG 0To X.A. £Xouv WG £ENC:

, , , ia X Hocootd
Enwvupia Koorog Anopinon Toc ,&m - E_‘nﬂmm Pu——
PER MARE RESEARCH A.E 22.891 (9.932) 12.959 EAMANA 39%
INTERPESCA A.E 395.384 (395.384) - EAMAMA 49%
A-SEAAE 557.753 (337.159) 220.595 EMANA 45%
BLUEFIN TUNA A.E 450.000 - 450.000 EAMMADA 25%

1.426.028 (742.475) 683.554
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To noood Twv € 445.155 nou sugavileTal oTIC anopEIwoEIg/avakTnoelg Tou Opihou Tnv 30/9/2005 agpopd kata €
432.196 TO kéPdOG TNG NEPIOdOU MOU MPOEKUWE and Tnv evonoinon e Tnv WEBodo TnG kabapng B€ong Tng
etaipeiac BLUEFIN TUNA A.E kai katad € 12.959 TO AnoPEI®PEVO KOOTOG KTNOEWG TNG ouyyevouc PER MARE

RESEARCH A.E. (n onoia oup@wva We TNy anogpacn Tng Mevikng Zuvéheuong Twv MeToxwv 8a Tebei og KaBeoTwg
€KKaBApIong)

6.6 AvaBaAAopevog ®opog

O1 avaBaMOPeVEG (POPONOYIKEC aNaITACEIG / UMOXPEWOEIC ONWC MPOKUNTOUV ano TIG OXETIKEC MPOOWPIVEG
(POPOAOYIKEC DIAPOPEC EXOUV WG EENG:

OMINOZ ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004
AMNAITHZEIZ YNOXPEQZEIZ AMAITHZEIZ YTNOXPEQZEIZ AMAITHZEIZ YNOXPEQZEIZ AMAITHZEIZ YMOXPEQZEIZ
Mn KuxAopopraxd Sroixeia Evepyr
AUAa nepiouoiaka aTolxgia 1.123.677 541.086 515.891 30.986 121.627 275.542 - 30.986
EvOmpaTe aKIVITOMOINTEIG - - 428.706 204.346 - 82.931 -
N\oinég MakponpoBeopieg Anaroe - - 109.020 - 109.020
KurAopopiaxd lMeprovorarxd Eroixeia
Anobepara - - - 7.644.416 - - - 7.347.049
Anarmoeig 2.226.359 - 2.656.727 - 1.572.128 - 1.533.296 -
MaKponpoBETLIES UMOXPEGOEIS - -
Ynoypewoelg Mapoxwv Mpoownikol Adyw EE630u and myv
Ynnpeoia - - 370.268 - 245.769 -
/\OINEG HAKPONPOBETHIEG UMOXPEWTEIG - 26.856 - 34.851 - 26.856 - 34.851
MpoPAeweig - - - 292 - - - 292
3paXUNPOBETUES YIOXPEDOEIS
/NoInég BpayunpoBeaeg YNOXPEWTEIG 70.960 7.794.077 - 1.618.321 - 6.326.872 -
Avanpooappoyr gopohoyikol ouvT/T 35% Ot 32% - 495.989 90.135 - 466.353 -
3.420.996 8.362.019 4.576.600 9.623.347 1.693.755 6.629.269 2.437.368 7.413.178
4.941.023 5.046.746 4.935.514 4.975.810

O OUVTEAEOTNG POPOU £I00ONAATOC GTOV Oroio unokerral o ‘'OpIAog ivai yia To 2005 ioog pe 32%.

O oupwn@IoPOC Twv avaBarAOPeVwY POPOAOYIKWY anaITAOEWVY Kal UNOXPEWOEWY AauBavel xwpa oTav undapxel,
and nAeupdag eTaipeiac, €PAPUOCINO VOMIKO OIKaiwpa yia KATI TETolo kal Otav ol avaBal\opevol Qopol
€1000MKATOC apopouV aTnV idia PopoloyIKr apxn.

6.7 XpnHaTooikovopika ZToixeia Aia0éoipa npog MwAnon

OMIAOZ ETAIPEIA

30/9/2005 31/12/2004 30/9/2005 31/12/2004
Apxn nepiodou 2.378.016 10.519.653 2.378.016 10.519.653
MpooBnKeg 6.000 19.337 6.000 19.337
Noinég MeTaBoAgg -
NwAnoeic/Alaypageg - (6.959.435) - (6.959.435)
Mpooappoyn o€ eVAoyn a&ia - (1.201.539) (1.201.539)
YnoAoino TéEAoug NnepPIodou 2.384.016 2.378.016 2.384.016 2.378.016
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6.8 Aoinég MakponpoOeopeg ANAITNOEIG

O1 hoinéc pakponpdBeopec anaitnoeic Tou OpiAou kal TN ETalpeiac apopolUv dOOPEVEC EYYUNOEIC.

6.9 BioAoyika ZToixeia EvepynTikou

Ta BioAoyikd oTolxeia EvepynTikoU €ival Ta anoBEuaTa Wwapiwv Kal yOVoU OTn GUYKEKPIUEVN XPOVIKN OTIYUR Kal

anoTigoUvTal aTnv guloyn a&ia (dnA. TR nwAnong) pe Baon To nNpdTUno 41 Twv AAM. Autn n yeBodoloyia ExEl

WC OUVENEId Of NEPIODOUC ME €VTOVOUG auENTIKOUC pubupolC Twv anoBepdTwv va UnAapyouv onuavTika

anoteAéoparta (kEpdn) anod Tnv diagopd KOGTOUC NPOIOVTOC KAl anoTiunong o TIMEG nwAnonc. H nepiodog 1/7-

30/9/2004 xapaktnpileTal and peydAn auénon anobeuatog AOyw ayopdc povadwv Tne emixeipnong EAANvikEC

IxBuokaAiEpyeleg A.E.

AkoAouBsi nivakag ocuppwviac elAoync a&iac BIOAOYIK®V NEPIOUCIAK®Y OTOIXEIWV :

OMIAOZ ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004
YnoAoino apxng BioAoyikav MNepiouciakav ZToIxXgiov 1n
Iavouapiou 98.221.241 65.580.597 87.365.929 54.942.772
Augnoeig anod Ayopég BioAoyikav Mepiouaiak®v SToIXEInV 13.522.585 14.697.841 12.543.385 13.778.310
Képdn/Znpieg OpeINOpEVEG 0 MeTABOAEG OTNV TIUA i OTNV NOCOTNTA
TwV Biooyik®v MePIOUCIaKMV ZTOIXEIWV 60.822.444 60.455.089 57.652.551 62.114.451
Meiwoeig and NwAnoeig BioAoyikwv MepIoUaIak®y ETOIXEIWV (63.882.543) (42.512.286) (59.530.080) (43.469.604)
YnoAoino TéAoug BioAoyik®v Meplouciak®@v ZToixeiov 30n
ZentepBpiou 2005 108.683.726 98.221.241 98.031.785 87.365.929
6.10 AnoBspara
Ta anoBéuara Tou Opiou kai TN ETaipeiag avahlovtal ¢ eENG:
OMIAOZ ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004
Epnopelpara 1.043.466 494.008 183.270 66.246
MpoidvTa ‘EToipa kar HUITeAn 2.063.216 5.361.365 349.269 58.326
MNapaywyn oe eEENEN 3.394.194 3.466.335 -
A kai B UAeg - YNIKG ouokeuaoiag 6.351.434 5.088.014 2.635.057 2.054.572
Avahawaoipa YAIKa 93.831 104.646 34.429 42.771
Eidn Zuokeuaoiag 30.534 65.057 5.252 1.810
Meiov: Anopeiwoeig - -
Z0voAo 12.976.674 14.579.425 3.207.276 2.223.724

6.11 MeAareg ka1 Aoinég Epnopikég ANAITAOEIG

O1 NEAATEC Kal ol AOINEC EUNOPIKEC anaiTnoelg Tou OpiAou kal TG ETaipeiac, avaAuovTal wg €ENC:

EVOIGUEDEC OIKOVOLIIKEG KATAOTAOEIC Yia TNV EVVIGUNVI TEPIOO0
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MeAaTeg

MpapuaTia EionpakTéa

Enimayeg ElonpakTéeg

MpokaTaBoAEC yia ayopEg anoBepdTwy
Meiov : MpoBA£WeIC anopeiwong
Z0voAo

'ONeg 01 anaiTnoeig

OMIAOS ETAIPEIA

30/9/2005 31/12/2004 30/9/2005 31/12/2004
32.527.204 25.655.426 23.406.506 16.520.306
796.353 879.715 303.914 303.914
25.340.553 24.167.082 13.274.543 11.383.373
(18.430) 1.916.378 2.559 1.597.082

(6.459.846) (6.687.312) (4.130.066) (4.396.962)
52.185.835 45.931.289 32.857.457 25.407.713

gival Bpaxunpobeopeg kal Oev anaiteital NPoeEOPANCN KaTd

™mv

nuepounvia Tou IgoAoyiopoU. Agv UNAPXEl OUYKEVTPWON TOU MICTWTIKOU KIVOUVOU O€ OXEON HE TOUG

NeAATEG, kKabwg o 'OMINOG Exel HEYAAO apiBuO NEAATWY Kal O NMIOTWTIKOG KivOuvog dlacneipeTal.

6.12 Aoinég ANAITAOEIG

O1 hoinéc anartnoeig Tou OpiAou kail TG ETaipeiac avaAuovTal wg €ENC:

OMIAOZ ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004
XpewoTeg AlGPopol 7.630.820 7.060.882 14.712.187 11.843.781
Anaitioeig and EAANVIKO Anpooio 7.620.737 6.058.818 3.707.467 3.437.831
AoInég anaiThoeig 96.998 212.293 48.099 35.027
Meiov : MpoBAEWEIG yIa ENICPANEIG XPEDTTEG - 1.994 - -
MpokaTaBoAég Npoownikou 127.457 66.698 64.128 66.394
ZuvoAo 15.476.012 13.400.685 18.531.882 15.383.033

6.13 Aoina KukAo@opiakda Zroixeia EvepynTikoU

Ta Aoind KukAopopiaka aToixeia Tou EvepynTikoU Tou Opihou kai TnG ETaipeiac avaluovTal we €ENC:

‘E0da enopévwv Xpnoewv
'Ecoda Xproewe I0npakTea
Ayopég uno napahaBn

Noinoi MeTaBarikoi Aoyapiagpoi

ZUuvolo

OMIAOZ ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004
303.723 478.382 282.725 373.687
641.899 311.972 510.790 171.240
215.298 45.988 - 38.469
31.487 18.453 - -
1.192.407 854.795 793.515 583.397

6.14 XpnuaTooikovoHika Zroixeia oe EUAoyn A&ia Méow ANoTEAECUATOV

MpoKeITal yia ToNOBETAOEIG UPNANG PEUCTOTNTAC, O METOXEG HE BpaxunpoBeopo enevOuUTIKO opilovTa.

Ta XpnuaToolKOVOUIKa OToIxEia o€ €UAoyn aia pECW anoTeAeopaTwv Tou Opilou kai TG ETaipeiag

avaAUovTal w¢ eEnc:

EVOIGUEDEC OIKOVOLIIKEG KATAOTAOEIC Yia TNV EVVIGUNVI TEPIOO0
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OMIAOZ ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004

Xpeoypagpa 329 329 329 329
MpooBrkeg/ayopeg - - - -
MeInoEIG/ NWANCEIG (329) - (329) -
Meiov : ANOUEINTEIG - - - -
Z0volo - 329 - 329

6.15 Tapiaka Aia@éoipa kai Icoduvapa Tapeiakwv AlaOegiwv

Ta Tapiakd diabéoipa & 10oduvapa Tou Opilou kal TNG ETaipeiag avaAuovTal wg €ENG:

OMIAOZ ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004
AigBgoipa aTo Tapeio 42.819 100.398 28.235 24.539
KataBéoeig dywewg 2.664.630 889.786 1.074.739 153.338
KaTaBéoeig npoBeapiag 270.011 50.000 200.000 50.000
ZUvoAo 2.977.459 1.040.184 1.302.974 227.878

Ta 01aB<oiya avTinpoowneUouv PETPNTA KABWC Kal TPAne(KEC KATaBEoelC JIABECIPEC O MPWTN

¢tnon.

6.16 'Id1a KepaAaia

i) MeTOXI1KO KEPAAaIo
H petoxr) Tng NHPEYZ A.E. eival eAeUBepa dianpayuaTeloiun oTo XpnuarioTrpio ABnvav.

OMINOZ ETAIPEIA
ApIBpOG MeToxIKO . . . . ApIBuog MeToxIKO . . . .
Kewéhaio IOieg peToxés  Ynép To apmo Zlvoho Kewdhaio I0ieq peToxés  Ynép To apmo Z0voho

HETOXGV HETOXGV

Ynéhoino 1/1/2004 29.005.671 46.989.187 (479.554) 50.170.664 96.680.297 29.005.671 46.989.187 (479.554) 50.170.664 96.680.297
Melwon pEToxKol Keparaiou - (14.463.609) - (14.463.609) - (14.463.609) - - (14.463.609)
AN peToxikol Keparaiou - 14463.609 - (14.463.609) - - 14463.609 - (14463.609) -
MeraBoNr) and anoppdpnon - - - -
BuyaTpikrG ETapeiag - - 516.435 516.435 - - - 516.435 516.435
METOXIKO KEPAACIO and

opilovTa evorioinon - 733.936 - - 733.936 - - - - -
Ynoéhoino 31/12/2004 29.005.671  47.723.123 (479.554)  36.223.490 83.467.059 29.005.671  46.989.187 (479.554)  36.223.490 82.733.123
TMwAnon idiov HETOoXAV - - 479.554 - 479.554 - - 479.554 - 479.554
METOXIKO KE(PAATIO and

opiZovTia evorioinon - (733.936) - - (733.936) - - - - -
Ynéhoino 30/9/2005 29.005.671  46.989.187 - 36.223.490 83.212.677 29.005.671  46.989.187 - 36.223.490 83.212.677
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To unép To APTIO METOXIKO KePAAAIO Tou OpiAoU MPOEKUWE and Tnv €kOOON METOXWV EVAVTI
HETPNTWV O€ a&ia peyaAUTepn TNG OVORAOTIKAG Toug a&iac.

>Tn xpnon 2004, ouppwva pe Tnv und nuepopnvia 14/12/2004 anogaon TnG ‘EKTAkTnNG Mevikng
JUVEAEUONG TWV METOXWV TNG ETAIPEIAC, €yIVE PEIWON TOU HETOXIKOU KepaAaiou TnG katd Eupw
14.463.608,68 npo¢ cupdywnPIoKO 100Mocwv {NHIKMV NMou NPOEKUYAv ano anoTiunon a&iag xpeoypapuv
ME MEiWON TNG ovopaoTIkNG a&iag Tng MeToxng katd Eupw 0,498647615 kai TauTtOxpova 100noon
auénon Tou katad Eupw 14.463.608,68 e kepaAaionoinon I00Mooou TUAKATOG Tou Aoyapiacuou
«Ala@opd anod Tnv €kdoon WETOXWV UMNEP TO APTIO» HPE AVTIOTOIXN 100noon au&naon TnG OVORAOTIKAG
a&iag Tng peToxng kata Eupw 0,498647615 (‘Eykpion Ynoupyeiou Avantuéng apiby. K2-15353/17-12-
2004).

H eTaipeia oe ekTéAeon TnG und nuepopnvia 28/6/2002 andgaong TnG TakTikAG TeVIKAG
JUVEAEUONG TWV PETOXWV TNG, anéktnoe 200.000 Tepayia idliwv peToxwv and 1o X.A., ouVOAIKNG aiag
KTNOEwG noooUu Eupw 479.554,20. O1 ev AOyw METOXEC MOUANBnkav otnv napouca nepiodo 1/1-
30/9/2005 &vavTi TIMAWAToG nooou Eupw 291.896,40 kai n npokUwaca {nuia kataxwpndnke oTo

Aoy/opd « AnoTeAEONATA OE VEO».
ii) AnoBgpaTika EuAoyng ASiag

H avaAuon Twv anoBepatikwv eUAoyng a&iag avalleTal wg €ENG:

OMIAOZ ETAIPEIA
YnoAoino 1/1/2004 6.916.668 4.282.145
EnavekTiynon 2004 4.020.651 3.385.041
YnoAoino 31/12/2004 10.937.319 7.667.186
EnavekTipunon 2005 - -
A16pBwon avaBaropevng popoAoyiag - -
YnoAoino 30/9/2005 10.937.319 7.667.186

iii) Aoina Ano@epartika

Ta Aoina anoBepatika Tou OpiAou kal TnG ETaipeiag avaAuovTal wg €ENG:

OMINOZ
A®OPONOIHTA
TAKTIKO ZHMIA ANIOMEIQZHE ~ ANOGEMATIKA EIATIKON
ANOOGEMATIKO ZYMMETOXON AATTAZEQON NOMON AOIMNA ANMOOGEMATIKA ZYNOAO
YnoAoino 1/1/2004 2.104.795 -14.493.637 6.595.350 8.580.940 2.787.448
TpocTppoyEC oTa ATIXTT -599.963 10.895.009 -1.879.976 -8.153.413 261.656
YnoAoino 1/1/2004 1.504.832 -3.598.628 4.715.374 427.526 3.049.105
MeTaBOMNC, KT TV SIAPKEID TG XPHONG 577.355 - 1.941.821 12.882 2.532.059
YnoAoino 31/12/2004 2.082.188 -3.598.628 6.657.196 440.409 5.581.164
MeTaBoNég kaTa TNV SIAPKEID TG XPNoNnG - - - -475.562 -475.562
'YnoAoino 30/9/2005 2.082.188 -3.598.628 6.657.196 -35.154 5.105.592
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ETAIPEIA
ZHMIA
TAKTIKO AMNOMEIQZH= A®OPOAOIHTA ANOGEMATIKA AOINA
ATMNOGEMATIKO ZYMMETOXQN EIATKQN AAITA=. NOMON ATMNOGEMATIKA ZYNOAO
YnoAoino 1/1/2004 1.283.110 -14.166.874 3.350.807 3.662.527 -5.870.429
IMpooappioyeg oTa AMXT - 10.568.246 - -3.137.286 7.430.959
YnoAoino 1/1/2004 1.283.110 -3.598.628 3.350.807 525.241 1.560.530
MeTaBoAéC Kata TV SIAPKEIA TNE XPHONG 248.802 - 820.757 - 1.069.559
YnoAoino 31/12/2004 1.531.912 -3.598.628 4.171.564 525.241 2.630.090
MeTaBoMég katd Tnv dIdpKeIa TNG XPriong - - - -479.544 -479.544
YnoAoino 30/9/2005 1.531.912 -3.598.628 4.171.564 45.697 2.150.535

2TIG ATOMIKEG OIKOVOUIKEG KATAOTACEIG N {NUia anopeiwong CUPPETOXWY NoooU Eupw 3.598.628 , nou
a@opd dUo BuyaTpIiKEC, NAPAWPEIVE OTO Aoy/OHO «Aoina anoBepaTika» Kai Oev KaTaxwpnonke oUPPW-
va Pe 1o A.MX.N. 1 «NpwTn epappoyn ota AMXM» oTto Aoy/opo «AnoTeAEoUATA O VEO» YIATI N
dloiknoN TNG £TAIPEIAC EUEANIOTEI OTI OTO NPOCEXEC HEAAOV 01 v AOYw BuyaTpikéc Ba enavéABouv oe

onuavTikn kepdogopia kai n {nuia autn Ba givar avakTAoIun.

6.17 AavelakEG YNOXPEWNOTEIG

O1 5aVEIaKEG UNOXPEWTEIC HakponpoBeopeg & BpaxunpoBeopeg avaluovTal wg €ERG:

OMIAOZ ETAIPEIA

30/9/2005 31/12/2004 30/9/2005 31/12/2004
MakponpOOeoHOG SaveiIoHOG
Tpaneikdg daveiopog 24.071.249 22.314.992 21.182.041 20.105.650
Meiov : YNoXpeWOeIG NANPWTEEC 0TV ENOUEVN XprAon (6.430.790) (6.138.051) (5.962.963) (5.902.551)
ZUvoAo pakponpoOBeoumyV daveiwv 17.640.459 16.176.941 15.219.077 14.203.099
BpaxunpoBsopa daveia
Tpanelikog davelopog 49.531.466 42.960.144 18.784.670 12.012.342
ZUvoAo BpaxunpoOeopwv daveiov 49.531.466 42.960.144 18.784.670 12.012.342
ZUvoAo daveinv 67.171.924 59.137.085 34.003.747 26.215.440

O1 nuepounviec ANENC Twv pakponpoBeopwv daveinv gival ol €ERC:

OMIANOZ ETAIPEIA
30/9/2005 31/12/2004 30/9/2005  31/12/2004
MeTaEl 1 kar 2 €Tov 12.098.324 6.710.843 11.005.276 6.038.576
METGED 2 Kai 5 €6V 5.360.801 9.466.098 4.213.801 8.164.523
Mavw ano 5 ém 181.333 - -
17.640.459 16.176.941  15.219.077  14.203.099
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6.18 Ynoxpewoeig Mapoxwv MpoocwnikoU

O 'Ouihog kal n eTaipeia avayvwpilel w¢ UNOXPEWON NAPOXWV MNPoownikoU Aoyw €E0dou and Tnv
unnpeoia TNV napouca a&ia TnG VOMIKAG OEOMEUONG Mou €xel avaAdBel yia Tnv kataBoAn epana§
anolNMIWOEWG OTO NPOCWMIKO NOoU anoXwpei AOyw ouvta&lodoTRoews. H OXETIKN UNOXPEWON
UNoAOYIoTNKE KATOMIV AVAAOYIOTIKNAG HEAETNG.

H oxeTikr unoypéwan Tou Opilou kal Tng ETaipeiag avaAleTal wg €ENG :

OMIAOZ ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004

YnoAoino unoxpEmwong oTnv apxn TnG nepiodou 1.272.465 1.110.929 880.098 716.811

KoaTog TpExouaag anaaxoAnang 148.873 121.908 93.660 76.059

XpNUaTOOIKOVOUIKO KOGTOG - 51.298 - 43.607

MAnpwBeioeg anolnuiwaoeIg - (161.180) - (9.642)
KaBapd avaloyioTika (kEpdn)/Inuieg -

oTa anoTeAéopaTa - 295.828 - 76.678

YnoAoino unoXpEwong oTo TEAOG TG NEPIOSOU 1.421.338 1.418.783 973.758 903.513

O1 KUPIEC avaAoyIOTIKEG NApadoxEG Nou XpnaoiponoInénkav £xouv we €ENG:

30/9/2005 31/12/2004
MpoeEoPANTIKO ENITOKIO 4,5% 4,5%
MeANOVTIKEG AUENTEIC MITBmV 3,5% 3,5%
MANBwWPIoHOC 2,5% 2,5%
MoC00TO ANoOXWPNOEWY 0,5% 0,5%

6.19 Emixopnynoeiq

H avaAuon Twv enixopnynoswv Tou Opilou kal Tng ETaipeiac £xel wg ENc:

OMIAOZ ETAIPEIA

YnoAoino 1/1/2004 7.933.575 3.137.286
Mpooappoyég aTa AMXIT - -
YnoAoino 1/1/2004 7.933.575 3.137.286
Eionpageic 928.599 746.296
EnioTpopég (553.837) -
MeTagopa oTa anoTteAéopaTa (1.381.577) (696.668)
YnoAoino 31/12/2004 6.926.759 3.186.915
Eionpd&eig 54.331 -
MeTaBoA£G KaTa Tnv dIApKeIa TNG XPNONS (391.465) (47.169)
YnoAoino 30/9/2005 6.589.625 3.139.746
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6.20 Aoinég MakponpOOEoUEG YNOXPEWOEIG

H avaAuon Twv Aoinwv pakponpdBeopwy unoxpewaewv Tou OpiAou kal Tng ETaipeiag exel wg &Ng:

OMIAOZ ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004
YNoxpEwaon yia ayopd nayiwv oToIxeiwv 601.941 695.478 - -
ZUvoAo 601.941 695.478 - -

6.21 MpopnBeuUTEG Kal AOINEG YNOXPEWMOTEIG

H avaluon Twv unoAoinwv Twv NPOUNBeUT®V Kal TWV AOINWV CUVAPWV UNOXPEWCEWY Tou OpiAou Kal

TG ETaipeiac éxel wg €&nc:

OMIAOZ ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004
MpounBeuTEC 16.912.230 20.802.787 34.060.376 22.318.436
MpokaTaBoAég neAaTav - 2.903.978 - 434.940
EniITayeg nAnpwTEEg 31.730.191 17.866.825 15.396.354 16.011.119
Zivolo 48.642.421 41.573.590 49.456.729 38.764.495
6.22 Aoinég BpaxunpoOeopeG YNOXPEWOEIG
AkoAouBei avaiuon Twv Aoinwv BpaxunpdBeCUwV UNOXPEWTEWV:
OMIAOZ ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004
ApOoIBEC NpoownikoU NANPWTEEG 868.792 831.901 603.613 590.406
Mepiopata 530.678 182.016 123.909 124.353
Ao@alioTiKoi opyaviopoi 663.042 791.324 486.279 464.374
YNoxpewoeig o€ GOpouG 6.989.847 3.693.490 3.054.767 2.478.865
AeSouheupéva £Eoda 1.954.845 691.276 1.379.263 632.041
AIGQOPOI MIOTWTEG (1.668.856) 756.008 1.240.543 1.230.418
Zuvoho 9.338.348 6.946.016 6.888.375 5.520.458
6.23 NWANCEIG EHNOPEVHATWV & AOIN®V ANOBEPATWV
AkoAoubBei avaluon MwANCewv EYNOPEUPATWY & AOINWV ANoBEPATWV:
OMIAOZ ETAIPEIA
30/9/2005 30/9/2004 30/9/2005 30/9/2004
NQAHZEIZ EMIM. & MPOIONTQN 41.352.546 46.398.880 19.518.539 16.510.282
NQAHZEIZ AOINQN AMOGEMATQN KAI
AXPHSTOY YAIKOY 6.211.669 5.560.085 5.469.394 5.342.362
NQAHZEIZ YNHPEZIQN 709.553 690.075 17.742 10.841
£YNOAO NAAHZEQN 48.273.767 52.649.039 25.005.675 21.863.485

EMMOPEYMATQN KAI AOINQN
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6.24 ApoIBEG & NAPOXEG TPITWV
AkoAouBei avaAuon apoIBEC & NAPOXEC TPITWV:

OMIAOZ
30/9/2005 30/9/2004

ApoIBEC & £E0da TpiTWV 5.112.898 3.380.792
Mapoxég TpiTwv 3.847.744 1.796.394

ETAIPEIA
30/9/2005 30/9/2004

5.468.918 2.202.944
2.886.813 1.914.946

ZYNOAO AMOIBQN TPITQN KAI
NMAPOXQN TPITQN 8.960.642 5.177.187

8.355.731 4.117.891

6.25 XpnUaTooIKOVOHIKA anoTeAEopaTa

AkoAouBgi avaAuon XpnUATOOIKOVOUIKWV £00dWV & £E00wV:

OMIAOZ ETAIPEIA
30/9/2005 30/9/2004 30/9/2005 30/9/2004
'E00da OCUUUETOXDV - 119.000 930.200 1.726.978
'Ecoda Xpeoypapwv 35.207 21.935 34.273 20.688
AedouUA. TOKOI YP/TIWV EICTIPAKTEWV - 8.313 - 8.313
AoINoi NIOCTWTIKOi TOKOI 31.561 14.704 20.880 339
Képdn and nwAnon CUUHETOXMV Kal XPEOYPAPWY - 25.887 - 25.887
Aoina écoda kepalaiou 632.000 - - -
Tokol & ouvaen €€0da (2.808.345) (2.763.742) (1.445.614) (1.388.345)
XPHMATOOIKONOMIKO KO:ZTOZ (2.109.578) (2.573.903) (460.261) 393.861
6.26 Aoina AsiToupyika £§0da
AkoAouBei avaiuon Aoinwv AEIToupyIK@V £E00wWV:
OMIAOZ ETAIPEIA

30/9/2005 30/9/2004 30/9/2005 30/9/2004
®opot - TEAN (MAMV TV LN evOWHAT/VGY 0TO 339.269 165.807 261.912 61.546
AEITOUPYIKO KOOTOG POPWYV)
'EE0da peTapopwv 4.999.049 3.560.058 4.594.587 2.924.258
'EE0da Ta&Idinv 428.252 336.679 284.899 203.958
'E€0da npoBoAng & diapnuicewg 921.833 911.098 150.102 54.740
'EE0da ekBEéTewV- eNIdEiEewV 219.477 132.549 123.277 104.198
Eidikd €€00a npowOnoewg eEaynywv 59.440 68.463 58.532 33.108
SuvdpouEc-Elopopeg 74.373 21.766 44.485 13.027
Awpeég-Enixopnynoeig 57.707 26.826 52.988 16.381
'Evruna & ypa@ikn UAn 81.111 97.881 63.404 48.394
YAIKG GPEONC AVAA®ONC 747.762 441.525 639.417 236.301
'EE0da dnpooielocwv 71.739 68.566 39.535 56.044
'EE00a GUPHETOXWV & XPEWYPAPWV 11.945 10.673 1.223 1.799
Znuieg and NWANGN CUHUHETOX®MV & XPEWYPAPWV - 10.254 - 10.254
Aiapopa €€o0da 305.449 597.770 132.121 144.196
MpounoA.-nponAnpwuéva diagopa £§oda (A. 58.64) 163.980 367.535 47.656 1.613
MpoBAEYeIC eKUETAANEVTEWC 311.738 153.074 83.331 57.458
ZYNOAO AOINQN AEITOYPIIKQN EZOAQN 8.793.125 6.970.523 6.577.467 3.967.275
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6.27 Aoina £0oda/(£€50da)

AkohouBei avaAuan Twv Aoinwv £00dwv Kal e£0dwv:

OMIAOZ ETAIPEIA
30/9/2005 30/9/2004 30/9/2005 30/9/2004
Enixopnynoeic & didpopa £00da NWARCEWV 42.758 59.641 30.017 32.902
'Ecoda Mapenopévav acxoAMov 370.853 658.924 531.170 816.457
Noina £ooda 1.427.044 1.926.745 663.611 1.246.891
Znuieg anod KaTaoTpo®n akataANAwv anoBeuaTwv 180.959 156.652 - 0,09
Suval\ayuaTIKEG AlapopEg (16.823) 129.726 (25.279,23) 129.009,46
Noina £€o0da 1.236.661 474.766 260.794,68 376.119,35
ZYNOAO AAAQN EZOAQN- (EEOAQN) 439.859 1.884.165 989.283 1.591.120

Ta £€00da NApenOPeVWY AoXoAImV apopouv £00da KUPIWG and NapoxeC UNNPECIWV OE TPITOUG Kabwg
eniong kai €0oda ano evoikia.
>Ta Aoind €ooda nepiAapBavovTal Kupiwg €00da and cuvaAayuaTikeG OIaPopeS, avaAoyoUoeC OTn

XPAOoN nixopnynoeic kabwg eniong kai kEpdN anod knoinon nayiwv.

6.28 ®OpoG E1I000NHATOG

H @opoAoyia eil00drpaTog Tou OpiAou Kal TNG eTalipeiac avalUeTal we €ENC :

OMIAOZ ETAIPEIA

30/9/2005 30/9/2004 30/9/2005 30/9/2004
DOPOC XPAONG (3.603.902) (3.109.967) (2.340.350) (1.072.901)
AIGQOPEG POPOAOYIKOU EAEYXOU MPONYOUHEVWY XPFOEWV (130.001) (99.392) (89.771)
AoINoi PN EVOWHUATWHEVOI OTO AEITOUPYIKO KOGTOG (POPOI - -
AvaBal\opevog @opog (57.720) (1.344.247) 40.296 (1.352.395)
ZUvolo (3.791.623) (4.553.606) (2.389.824) (2.425.296)
Képdn npo oépwv 10.060.025 12.548.631 7.842.326 9.849.957
SuvTeleaTng ®dpou 32% 35% 32% 35%
Avapevopevn Aanavn ®épou (3.219.208) (4.392.021) (2.509.544) (3.447.485)
MpooapuoyEG yia HETABOAN OTOV GUVTEAEDTH POPOU - -
MpocappoyEg yia €100d8APaTa nou dev UNOKEIVTAl O€ } }
(opoloyia
AvaBal\opevn @opoloyia xpriong (57.720) (1.344.247) 40.296 (1.352.395)
Aoinég npooappoyeg (ApopoAoynTa anoBepaTika - Aoinég
POPOAOYIKEG EAAPPUVOEIG-OanAveG pn EKNINTOUEVEG (384.694) 1.282.053 169.194 2.374.583
danavecg)
- Ala@opéG PopoloyikoU eNEyXoU (130.001) (99.392) (89.771)
- AOINOI N EVWOUATWHEVOI OTO AEITOUPYIKO KOGTOG (POPOI -
MpaypaTikin Aanavn ®opou (3.791.623) (4.553.606) (2.389.824) (2.425.296)

Ma Tnv nepiodo 1/1-30/9/2005 To €E000 OPOU E£xel UMOAOYIOTEI We ouvTeAeoTn 32% eni Twv
Qopoloyikwv kepdwv, kabBwg Oev eivar duvatdv va unoloyioTei To OIkaiwpa OxnNUATIoHoU

a@opoAOYNTWV EKNTWOEWV anod Tov ‘OuiIAo.

6.29 Képdn ava peToxn

Ta képdn ava petoxn Tou OpiAou Kal TG Taipeiag availovTal wg €ENG :
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OMIAOZ ETAIPEIA
30/9/2005 30/9/2004 30/9/2005 30/9/2004

KEpdn nou avahoyolv GTOUG PETOXOUC TNG MNTPIKNG 4.601.799 6.818.693 5.452.501 7.424.660
>TABUIOUEVOC HECOG OPOC Tou apIBPOU PETOXWV 29.005.671 28.805.671 29.005.671 28.805.671
Baaikd képdn ava petoxn (Eupw ava peroxn) 0,159 0,237 0,188 0,258

Ta kEpdON ava petoxn unoloyilovral pe diqipeon Tou KEPDOUC MOU AVAAOYEI OTOUG HETOXOUG TNG
MNTPIKNG ETAIPEIAC, PE TO OTABUIOUEVO PECO APIBUO TWV KOIVWV HETOXWV OTN OIAPKEIA TNG NEPIOdOU,

€EAIPOUPEVWV TWV DIV KOIVWV HETOXWV MOU ayopdoTnkav and Tnv enixeipnon (idIE¢ HETOXEC).

6.30 ZnHAavTIKEG AOYIOTIKEG EKTIPNOEIG KAl KPIOEIG TNG SI0IKNOEWG

H oUvTa&n olKovouIkwV KaTaoTacewv We Ta A.MX.M., anarrei Tn Olevépyeld  eKTIMACEWV Kal TNV
uI00€TNoN napadoxwv, ol onoieg dUvavTal va €NnPEACOUV TA AOYIOTIKA UNOAOING TwV MNEPIOUCIAKWY
OTOIXEIWV KAl UMOXPEWOEWV, TIC ANAITOUPEVEG YVWOTOMOINCEIC YIa €EVOEXOUEVEC aAMAITACEIC Kal
UMOXPEWOEIC KATA TNV NUEPOUNViIa oUVTAENC TwV OIKOVOUIKWV KATAOTACEWV kabwg eniong kal Ta nood
€000wV Kal €E00wvV Mou avayvwpiodnkav kata Tn OIdpkeld TNG AOYIOTIKAG nepiodou. H xpron Tng
d1a0£a1uNG NANPOPOPNONG Kal N EPApHOYH UMOKEIYEVIKAG Kpionc anoTehoUv avanoonacTa oToIxXEia yia
TN OIEVEPYEIA EKTIMACEWV. Ta MEAMOVTIKA aNOTEAEOUATA €VOEXETAI va OIAPEPOUV aAMO TIC AVWTEPW
EKTIUNOEIC, €V Ol dnokAIoEIC duvaTal va €&XOUV ONMavTIKA EniNTwon €ni TwV  OIKOVOUIK®V
kaTaoTaoewv. Ol eKTIMACEIC Kal Ol KPIoEIC TNG dloiknong €ival und ouvexn enave€Eraon Pe Baon Ta
I0TOPIKA OeOOUEVA Kal NPOCOOKIEC YIa Ta PMEAAOVTIKA YEYovOTd, Nou KPivovTal EUAOYEC CUMPWVA HE Td

loxuovTa.

7. MeraBaon ota A.M.X.M.
7.1. Baoikég apxEg HeraBaong ora ANXMN
7.1.1 Epappoyn Tou ANXMN 1

Ol OIKOVOMIKEC KATAOTACEIC Tou Opilou  €ival ol NPWTEC ETNOIEC OIKOVOMIKEG KATAOTACEIC MOU
ouppop@wvovTal pe Ta AMXM. AUTEC Ol OIKOVOUIKEG KATAOTACEIC £XOUV oUVTaxBei ONwe neplypa@eTal
oTn onueiwon 2. H nuepounvia petaBaonc ivar n 1 Iavouapiou 2004. H Etaipeia olvta&e Tov
I00OAOYIOHO €vapEng oUP@Wva Pe Ta AMXIM TNV nuepOMnvia auTn.

KaTd Tnv nNpoETOINACia aUTWV TwV OIKOVOUIKWV KATAOTACEWV oUPPwva Pe To AMXM 1, n eTaipeia
EPAPHOTE TIC UMOXPEWTIKEC £EAIPETEIC KAl KAMOIEG aANO TIC MPOAIPETIKEG €EAIPECEIC and TNV MANPN
avadpouikn epappoyn Twv AMXM.

O1 MoyioTIkEC apxéc nou npoPAénovral and Ta A.MX.M. epapudéoTnkav yia Tn ouvraén Twv

OIKOVOMIK®WV KATAOTACEWV Kal yid Tn oUvTagn Tou Icohoyiopou peTaBaong Tng 1" Iavouapiou 2004.
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Ma mn ouvtaén Twv OlKovouikwy KaTaoTdoewv oupypwva pe Ta  A.M.X.M., avapgoppwlnkav didgopa
nood nou €ixav OnUOOoIEUBE OE OIKOVOUIKEC KATAOTACEIC Ol OMOIEG €ixav ouvTaxBei Pe Ta nponyoUpeva
NoyioTika Mpotuna (N.2190/1920). EEnyAOEIC yia TO NWC ENNPEACTNKAV Ol OIKOVOUIKEG KATAOTACEIG
nou eixav ouvtaxBei pe Baon Ta nponyoupeva AoyioTika MpoTuna, anod Tnv epappoyn Twv A.M.X.M.
napatibevral napakdtw o€ nivakes. Ma Tnv KATAPTION auT@V TWV EVOIAUECWV  OIKOVOMIKOV
KATAOTACEWV, N ENIXEIPNON EXEl €PAPUOCEl TIC UMNOXPEWTIKEG EEAIPECEIC KAl KAMOIEC aMO TIC

NPOAIPETIKEG EEAIPETEIG TNG AVAOPOMIKNG EPAPHOYAC

7.1.2 AnaAAay£g and Tnv nAnpn avadpopikn epapHoyn nou anopaocios n Etaipeia
O 'OpINoG  €xel anogacioel va epappooel TIC aKOAOUBEC MPOAIPETIKEG anaAl\ayeg and Tnv nAnpn

avadpouIKn EQApUOYR:

a) AnaAAayr) CUVOEHEVWOV ENIXEIPNOEWV

O 'OpINoC  £xel epapudoel TNV analhayn yia TIC EMNIXEIPNUATIKEC CUVEVMOEIC Tou AMXM 1. Aev £xel
avanpooapuoosl Ta OTOIXEId MoU apopouV TIC EMNIXEIPNUATIKEC CUVEVMOEIC NOU Npayparonoinénkav
vwpiTePa and Tnv nuepounvia peraBaonc 1 Iavouapiou 2004.

B) AnaAAayrn napoxXwv o€ epyalOHEVOUG
O 'OuINoG £xel anopaaioel va avayvwpiosl OAd Td CUCOWPEUKPEVA avaAoyioTIKAa KEPON Kal {NUieg Onwg
v 1 Iavouapiou 2004.

Y) AnaAAayr CUCOWPEUHEVMOV CUVAAAQYHATIK®OV 310(POPOV HETATPONNG

O 'OpINOG €xel anogaacioel va BETEl TIC CUCOWPEUNEVEG OUVAANAYHATIKEG OIAPOPEG PETATPONNG I0EC HE
undev, otic 1 Iavouapiou 2004. H analAayr auTr €Xel EpApuUooTEl 0 OAEC TIC BUYATPIKEC ETAIPIEC
oUppwva Pe To AMXn 1.

8) AnaAAayn npoadiopICHOU XPNHATOOIKOVOHIK®V OTOIXEIMV EVEPYNTIKOU Kal nadnTikou

O 'OupihoCc TAEIVOUNOE OPIOPEVEC OUMMETOXEC KAl TITAOUC ME XAPAKTAPA AKIVATOMOINOEWV, WG
enevoUloeIC OIaBEDIPEC NPOC NWANGCN AMNOTIMWHEVEG OTO AMOMEIWHEVO KOOTOC KTNOEWC HE HETABOAEC
OTa anoTeAéOUATa O VEO, OTov I00AOYIONO €vapénc TnG 1 Iavouapiou 2004 kal Ta anoTeAéopara
XpNoewc otn xprnon 2004.

€) EUAoyn a&ia ka1 TEKHapTo KOOTOG

H eTaipeia enéAe€e va anoTiunoel Ta akivnta otnv €UAoyn a&ia Touc Tnv 01.01.2004.
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7.1.3 EEaip£oeig ano Tnv NAnpn avadpouikn epapyoyn nou akoAoudnoe n ETaipeia

O 'OMINOG €Xel EPApUOTE! TIC AKOAOUBEC UNOXPEWTIKEC EEQIPETEIC AnO TNV avadpouIKn EPApHOYR:

a) EEaipeon d1aypa@rg XpnHATOOIKOVOHIK®V OTOIXEIMV EVEPYNTIKOU Kal nadnTikoU
Ta XpnUATOOIKOVOUIKA oToixeia nou diaypdagtnkav npiv and Tnv 1 Iavouapiou 2004, dev

avayvwpilovTtal &ava oUpewva pe Ta ANX.

B) EEaipeon EXTINNCEWV
O1 ekTignoeic oUpewva pe Ta AMXMN Tnv 1 Iavouapiou 2004, Ba npensl va GUPP®WVOUV HE TIC
EKTIUNOEIC NoU &yivav Tnv idla nuepopnvia oUpewva pe TIG TMIAA, €KTOC KI av €xel anodeIxTel OTI ol

EKTIUNOEIC AUTEC NTAV AQVOAOPEVEC,.

7.1.4 KupIlOTEPEG NPOCAPHOYEG

O1 KUPIEC NPOCAPHOYEC NOU KPiBnkav avaykaiec apopouv KUpiwg:

e TNV AMNOTIUNON Twv oIKOMESWV Kal KTIpiwv TnG €Taipeiac otnv €UAoyn afia Toug oTnv
nuepounvia petaBaonc ota A.M.X.M. 1.1.2004,

e TNV NPOCAPHUOYN TWV OUVTEAEOTWV anOOBECNC TWV EVOWMATWV MNAYIWV MEPIOUCIAKWV
oToixeiwv (KTipia), WOTE va avTikatonTpilouv TNV WPEAIUN {wr) Toug,

e TNV dueon anodoPeon OlaPopwv €EOdWV, Mou egixav kepalaionoinBsi oTo napeABov Kal
anooBévovTav TUNUATIKG,

e TN AOYIOTIKR} Qvayvwpion TwV UNOXPEWOEWV TNG ETalpeiag npog Toug epyalOpevouc, o GXEON
ME TN MEANOVTIKN KATABOAR napoxwv avaloya Pe To Xpovo TG npolnnpeaiag Tou kabevog, Pe
Baon Tn MEBODO TNG NPOBAENOUEVNC MICTWTIKAG MOVAdAG Kal KATAXWPNON TWV avaloyIoTIKWV
KEPOWV Kal {NHIwY,

e TN METAPOPA TWV «HN OOUAEUMEVWV» KPATIKWV ENIXOPNYNOEWV anod Ta idla Ke@AAaia OTIC
UMOXPEWOEIC KAl TNG ANEIKOVIONG TOUG WG E00OWV ENOUEVWV XPrOEWY,

e TN AOyIOTIKA avayvwpion NpoBAEWNC anopeinong NEAATwy,

e TN AOYIOTIKI) avayvwpion OTA AnOTEAEOUATA XPNOEWE TWV EMNINTWOEWV TNG ETEPOXPOVIOHEVNC
popoAoyiac,

e TNV AMoTIKNON TV BIOAOYIKWV NEPIOUTIAKWV OTOIXEIWwV oTnV UAoyn agia Toug,

e TNV anopeinon Tng a&iag KTAoEWGS Twv enevOUCEWV O BUYATPIKECG KAl GUYYEVEIC ENIXEIPNOEIG.
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7.2 AvdAuon NMpoocapuoy®v npwTng epappoyng ANXn

O1 npooappoyEg TNG kabapnc BEong Tou Opidou kai TnG ETaipeiac avallovTal wg NG :

Zuvolo kaBapric Bomng ouupwva pe IMNA

Avapoppaoeig Twv A.M.X.M

Enavanpoodiopiopog agiag enevdloewv aTny VAoyn a&ia Toug

MpoBAEWEIG yia ENICPAAEIG anaITioeIg

KaBapr) napoloa a&ia anarmaogwv ano NeAATEG kal GANEG anaiTroelg

MeTaBean avayvapiong NANPWTEWV LEPICUATWV & auoiBwv A.Z OTO XPOVO £YKPIONG
and v .2

Avayvapion XpnHaToolKovopikoU 50dou and Adveia

Alaypagr) POPOU EIOTIPAKTEOU

AvanpooapioyEC avaBadpevng popoloyiag

Alaypari QUAwV OTOIXEIwV evepynTikoU nou dev NANPOUV Ta KPITHpia avayvapiong
Twv ANXN

AvTidoyiopog N.2065 EnavekTipnon AkiviiTwv - M

AvadiaTUnwon TwV CUCCWPEULEVWV arooBECEWY MOU ANEIKOVICOUV TIC WQENIEG (WEG
TWV EVOOUATWV Nayiwv avTti Twv GopoAoYIKWOV WV TOUG

AvadiaTUnwon TwV CUCCWPEULEVWV anooBECEWY NOU ANEIKOVICOUV TIG WQENIEG (WES
TWV QUAWV OTOIXEIWV EVEPYNTIKOU QVTI TWV (POPOAOYIKWY {wmV TOUG

Enavata&ivopnon cuvolikoU noagol enixopnynoswy ano Ta idia kepakaia ota £0oda

ENOUEVWV XPNOEWY

AvadiaTinwaon enixopnynoewv Bacel TG wPENNG {wng TwV Nayiwv nou apopouv

AvadiaTinwon Twv NpoBAEWEWV yia NApoxES oe epyalopévoug pe Baon T pebodo

NPORAENOGKEVNG MIOTWTIKAG HOVAdag Kal KATaxwpnon Twv avahoyioTIKGV KEPIGV Kal
IV

i?/kt;\c(ovd)plon MIOTWTIKWY OUVaAayHaTIKaV Slagopv and anoTiinon anaimoswy &

UMOXPEWOEWV

Avayvapion €003wv and NmANGC XPNHATOOIKOVOUIKGV GTOIXEIV

Avayvapion avahoyoUvTta TpEXOVTa GOpoU €I00dNKATOG evOIAUEDNC NePIOdOU

TakTonoinon 18iwv JETOXWV Kal OPEINOHEVOU Kepaaiou

Avapdppwon and anoTipnon BIoAoyikav aToixeiwv otnv elAoyn agia

ANOEINCN CUMKETOXWV BuyaTpikav eTaipeimv 2003

ANOTIUNGT XPNHATOOIKOVOUIKWV OTOIXEIWV O gUhoyn aia

Avayvapion €000wv 0Ta anoTEAECUATA XPrOEwG ano JepiopaTta BuyaTpikig ETaIpEIAc

nou sixav YetapepBsi ota Tdia Kepaaia

Avayvapnon algnong CUHHETOXNG

SUVOAO avapopp@oEwV HETAPAoTIG

2uvolo kaBapiic Bons ouupwva e Ta ANXI

1/1/2004

85.113.942

9.924.813
(7.545.138)
(54.728)

2.877.296
294.790

(2.098.380)
(2.441.482)

(1.233)
(7.958.300)
24.730

(181.421)
6.319

(479.554)
12.330.354
(3.865.689)

(233.554)

598.822

85.712.764

OMIAOY
30/9/2004

92.108.248

9.924.813
(7.675.513)
(54.728)

191.716

(3.346.756)
(1.442.151)

278.736

(7.600.279)

110.405

(214.012)

2.670

(2.982.132)
(1.479.555)
15.466.729

(233.554)
(956.312)

(9.921)

92.098.327

31/12/2004

100.548.798

(3.487.479)
(7.682.056)
(53.364)

4.794.933
160.314

(552.808)

(2.266.118)
(681.613)

269.153

759.164
(6.973.174)

46.795

(246.250)
9.489

(36.789)
(479.554)

22.275.198

(2.420.956)
(233.554)

(956.312)

2.245.020

102.793.818
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SuvoAo kaBapris Bsong ouupava pe INMINA

Avapop@aoEelg Twv A.M.X.MN

Enavanpoodiopiopdg agiag enevduoewy otnv euAoyn a&ia Toug

MpoBAEWEIC yia ENICPAAEIC anarmoeig

KaBapr) napoloa agja anarmoewv and NeAATeg kal GMEG anaitoeg

MeTaBe0n avayvmpiong NANPWTEWV HEPIOUATWY & apoIBwV A.Z GTO XPOVO £YKPIONG
ano mv .

Avayvopion XpnHartoolkovopikol egodou and Adveia

Alaypa@r) pOPOU EICTIPAKTEOU

Avanpooapoyég avaBaropevng popoloyiag

Aiaypa@r) GuAwV aToIxeiwV evepynTikoU nou dev NAnpoUv Ta KPITrpia avayvmpiong
Twv ANXM

AvTidoyiopog N.2065 EnavekTipnon AKivATev - M

AvadiaTUnwon TwV CUCOWPEUHEVWV ArNOOBETEWV MOU anekovi(ouv TIG WPENIEG {wég
TWV EVOOUATWV Nayiwv avTi ToV QopoAoYIKOV WV TOUG

AvadiaTUnwon TwV CUCOWPEUHEVAV ANOOBECEWY MOU ANEIKOVIOUV TIG WPENIEG {EG
TWV GUAWV OTOIXEIWV EVEPYNTIKOU aVTi TWV POPOAOYIK®Y {WmV TOUG

Enavarta&vopnon ouvolikoU noooU enixopnynoewy anod Ta idla kepdAaia oTa €goda
ENOLEVOV XPNOEWV

AvadiaTUnwon enixopnynoewv Bacel TG wPENLNG wng Twv nayiwv nou agopolv
Avadiatinwon Twv NpoBAEWewv yia napayeg oe epyalopévoug e Baon Tn uéBodo
NPoBAENOKEVNG MICTWTIKAG HoVAdag Kal KaTaxwpenon Twv avahoyIoTIKMV KepdwV Kal

IV
Avayvpion NICTWTIKWV GUVaAayHaTikov diagopav and anoTiynon anamjoewy &

UMOXPEWOEWY

Avayvapion avahoyouvTa TPEXOVTA (pOPOU EI00DNKATOG EVOIAKEDNG NEPIOGIOU
TakTonoinon 18iwv HETOXWV

Avapop@waon ano anoTiunon BIOAGYIKGV OTOIXEIwV aTny gUAoyn agia

Anopeiwon ouppeToXWV BuyaTpikav eTaipeiwv 2003

ANOTINGN XPNHATOOIKOVOKIKGV OTOIXEIWV O UAoyn agja

Avayvopion 0000V OTA ANOTEAEOATA XPAOEWE anod WepiopaTta BuyaTpikng ETalpeiag
nou eixav uerapepBei ota Tdia Kepahaia

Avayvapnon algnong OUMHETOXNG

2UvoAo avauoppaoEwy LETARaoTs

2uvolo kaBapijg Bsong ouupwva e Ta ANXIn

1/1/2004

96.217.621

8.615.376
(4.566.590)
(51.562)

294.790

(4.655.584)
(1.050.378)

(3.137.286)

(17.021)
493

(479.554)
10.725.303
(22.831.019)

(406.135)

(17.559.167)

78.658.454

ETAIPEIA
30/9/2004

102.198.078

8.615.376
(4.466.590)
(51.562)

191.716

(6.007.979)

(736.440)

262.018

(3.179.666)

(16.695)

2.653
(1.072.901)
(479.554)

14.061.816
(20.973.872)
(406.135)

(956.312)

(15.214.128)

86.983.950

31/12/2004

88.372.213

(603.055)
(4.708.447)
(34.929)

2.207.363
160.314

(4.975.810)

(708.205)

366.108

796.737
(3.186.915)

(2.407)
834

(479.554)
20.991.568
(149.546)
(406.135)

(956.312)
4.000
8.315.611

96.687.824
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P NHPEYZ IXOYOKAAAIEPTEIEZ A.E

O1 npooappoyeg Twv anoTeAeopaTwy Tou Opidou kal Tng ETaipeiag avaAlovtal wg €ENG :

OMIAOZ (Mood o€ Eup®)

20UvoAo ANOTEAEOHATWV OUHP®VA HE Ta FTAA

MA£ov : AnaAeipEg

Meiov: ®opoi1 Eicodnuarog

MAZov : AnoTeAéopaTta a' Tpipvou FEEDUS A.E.B.E.
Meiov : AnoteAéopara "IXOYOTPO®EIA MYAOKOINH A.E"
20UvoAo ANOTEAEOHATWV OUHPWVA HE Ta FTAA

lpooapuovec Twv AI1.X.17

Enidpacn ano Tnv un avayvwpion Twv e£060wV EyKATAOTACNG WG AOWUATEC
aKIVNTOMOINTEIQ

AvaoTpo@r anooBeoswy E08WV EyKATACTACNG MoU £ixav Kepalaionoindsi o
NPONYOUMEVECG XPNOEIG

ANOTIUNGN XPNHATOOIKOVOUIKGV OTOIXEIMV O€ EUAOYN a&ia HETH TwV
anoTeAECUATOV

Avayvwpion 3ed0UAEUPEVOV NApoXwV NpoownikoU Adyw ouvTa&lodoTnong

YnoAoyIoHOG TOKWV KOIVOMPAKTIKWV daveiwv oUPpwva e TOV ECWTEPIKO
OUVTEAETTH anddoong

Enidpacn anod Tnv evonoinon oUYYEVWV £MiX/0EwV PE TNV PEBOSO TNG KaBapr|g
0éong

AvaoTpogr andoBsong unepaiac

AvaoTpoon npdBAeWnC unoTiuNong BuyaTpikaV

MpOBAEWn enoPalei®v

AvadiaTinwaon TwV CUCOWPEUHEVWY anooBECEWY MOU ANEIKOVICOUV TIC WPENIHES
{WEC TWV EVOMUATWY Naviwv avti TV @opoAoVIKOV {WKV TOUG

Avayvwpion avaBaAAopevng popoAoyiag

Avayvwpion avahoyouvta TPEXOVTA PpOPOoU €I00DNKATOC EVOIAUEDTNC NEPIODOU

Avayvopion NICTWTIKOV CUVAAAYHATIK®@V Siapopwv and anoTipnon ora
anoTeAéouarta

Avauop@waon anod anoTiunan BIOAOYIKWV GTOIXEIWV aTnv UAoyn agia
Avayvwpion 00dwv XPNHATOOIKOVOUIKMV OTOIXEIWV AOyw d1aBeang
AnoTiunon PakponpoBESUWY anaiToewy os eUAoyn atia

AvaoTpo®pr avaloyouowv MiXOopnNyNoEWV nayiwv enevoluoswy

Ynepa€ia enavekTipnong f {nyia anopgiwong nayiwv nNepIoUcIakwV GTOIXEIWY

Avayvwpion 00dwv and pepiopaTta BuyaTpikng Talpeiac nou eixav JeTapepOei
ota Idia KepdAaia

Avayvmpion 31apopav GopoAoyikoU EAEYXOU OTa anoTeAEouaTa

Z0vOAO aVapopPPROOEWV HETABACHG

ZUVOAO anoTeAEOHATWV CUNP®Va JE Ta AMNXN

30.9.2004

7.816.848
(124.888)

360.487

8.052.447

(110.298)
679.223
(260.284)

(32.590)

(103.073)

100.000

278.736
(1.344.247)

(3.109.967)

(3.649)
2.953.513

38.295

956.312
(99.392)
(57.422)

7.995.025

31.12.2004

9.371.884
1.133.878
(2.378.506)
158.018
(163.009)
8.122.265

(393.294)

541.170

(93.530)

(134.476)

797.861
273.484
(120.566)

443.294
(2.957.632)

(1.430.535)

(2.485)
10.700.275
18.101
16.633

(754.784)
97.725
956.312

7.957.554

16.079.819
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Q( NHPEYS IXOYOKAAAIEPTEIES A.E
ETAIPIKA XTOIXEIA (Mocé os Eup®)

20voAo AnoTteAeopaTwv cUpPwva pe Ta MAA

lpooapuoyec rwv A.11.X.17

Enidpaon and Tnv pn avayvopion Tov e£60wWV EyKATACTAGNG WG AOWMATES
AKIVNTOMNOINTEIC

AvaoTpo®r anooBEcewyv E0dWV £yKATAGTAONG Mou gixav kepahaionoindei
0€ NPONYOUUEVEC XPNOEIC

AnoTinon XpNHaTooIKOVOUIKWV OToIXEiwv ag elAoyn afia péow Twv
anoTeAEoUATWV

Avayvmpion 0ed0UANEUPEVWY NAPOX®V NPOoWNIKOU AOyw ouvTa&lodoTnong

YNoAoyIOHOG TOKWV KOIVONPAKTIKOV Saveiwv OUPPWVA LE TOV ETWTEPIKO
ouvTeAEOTH anddoong

Enidpaon and Tnv evonoinan Guyyevwv €nix/0cwv Pe TNV HEBODJO TNG
kaBapnc B€ong

AvaoTpo®n anooBeong unepatiag

AvaoTpo®n NpoBAswNC uNoTiUNoNG BuyaTpIK®V

MpoBAewn enicPaieimv

AvadiaTinwon TwvV CUCOWPEUUEVV anooBECEWY NoU aneikovifouv Tig
WQENPEG WEG TWV EVOOUATWV Nayinv avTi Twv QopoloyIkwV {wwv Toug

Avayvwpion avaBaiAopevng @opoloyiag

Avayvwpion avaloyouvTa TPEXOVTA POPOU €100 ATOG EVOIAUEDNG
nepi6dou

Avayvopion NIOTOTIKQOV GUVAAAQYHaTIK®V diapopv anoé anotiunon ota
anoTeAéouarta

Avapopewon and anoTipnon BIOAOYIK®V OToIXEiwv aTnv lAoyn agia

Avayvapion €000V XpNUATOOIKOVOUIK®MY OTOIXEIWV AOYw d1dBeang
AnoTiunon pakponpoBEcuwy anaiTnoswv o€ ebhoyn agia
AvaoTpo®n avahoyouomVv £NIXOPNYNOEWY Nayiwv ENEVOUCEWV
Ynepa&ia enavekTignong n nuia anopeinong nayiwv NePIOUCIaK®Y
OTOIXEIWV

Avayvopion e00dwv anod pepiocpaTa BuyaTpikng eTaipeiag nou gixav
ueTapepBei oTa Idia KepaAaia

Avayvmpion 51a@opwv PopoAoYIKOU EAEYXOU OTA anoTeAéouaTa
Z0VOAO avauopPROOEWV HETABAONG

2UvoAo anoTeAsouaTmv cUppmva Pe Ta ANXn

7.3 NepiAnyn Twv diapopwv pera&u A.M.X.N kai E.I.A.Z

Suppwvia Twv Idiwv Kepaidiov kal Twv Kabapwv AnoTEAEOUATwV PETAEU TwV EAANVIKWV AOYIOTIKDV

30.9.2004 31.12.2004
5.029.660 5.487.217
- 342.173
313.937 y
326 14.614
(103.073) (134.476)
- 796.737
- 273.484
100.000 (141.857)
262.018 366.108
(1.352.395) (2.923.077)
(1.072.901) (1.430.535)
2.160 341
3.336.512 10.266.265
- 16.633
(47.895) (60.740)
- 97.055
956.312 956.312
2.395.001 8.439.038
7.424.660 13.926.255

NPOTUNWV Kal TwV dIEBVV NPOTUNWV XPNHATOOIKOVOUIKAG NANpo@opnong (A.M.X.M).

O1 oIKOoVOMIKEC kaTaoTdaoelc TnG NHPEYZ AE, nou ouvtacoovtal oUudpwva pe Ta Aiebvry Mpdtuna
Xpnuatooikovopikng MAnpo@dpnong (A.M.X.M), diapeépouv ONUAVTIKA OE OPICUEVA Onueia ano TIg

OIKOVOMIKEC KATAOTACEIC MOU OUVTAOOOVTAV OUMPwva HE TOo EAMNVIKO Tevikd AoyioTikO ZXEGIO

(E.F.A5).
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Q( NHPEYZ IXOYOKAAAIEPTEIES A.E

O nponynBeic nivakag napouacialel TiIG avapopPpwoelc Twv Idiwv KepaAainv yia TIc Xproeic nou é\nav
v 31n AeskepBpiou 2004, 2003 kal TnG evdidpeong nepiodou TG 30™ ZentepBpiou 2004 (anA&g kai
EVOMOINMEVEG OIKOVOUIKEG KATAOTAOEIC) Ol OMoieC £PAPUOOTNKAV  OTIC EAANVIKEG  OIKOVOMIKEC
KATaoTAOEIC, Ol OMNoiEG gixav auvtaydei pe 1o E.M.A.Z npokeipévou va npooappocdouv e Ta A.M.X.M.
7.3.1 Enavanpoodiopiopos a&ias enevouoswv ornv gudoyn afia Toug : SUUPWVA UE TOV EAANVIKO
(POPONOYIKO VOMO Ol EMIXEIPACEIC NPENEI VA EMNAVEKTIMACOUV Ta KTipia Kal Ta ynneda Toug yia
(POPOAOYIKOUC AOYOUC PBACIOUPEVEC OE OUYKEKPIMEVOUC OUVTEAEOTEC. OnoladnnoTe avanpoodpuoyn
ennpedlel aueoa Ta Idia Kepalaia. Me Baon To AA/7 16 «Evowuara [ldyia», n enavekTignon Tne agiag
TWV €NEVOUCEWV TOOO KATA TNV NPWTN €PAPHUOYN TNG AOYIOTIKAC apxnc Tou KOGTOUG KTAONG YIid Tov
unoAoyiopo TnG a&iag Twv KTIpiwv kal Twv ynnédwv, 000 Kal yia TIC HUETAYEVEOTEPEG NEPIOOOUC,
ENAVEKTIUNON YiveTal BAcel aveEdpTnTwv avayvwpioPEVWV EKTIMNTWV, N unepa&ia nou npokUNTEl
METAQEPETAI O anoBepaTikO enavekTiynong orta Idia KepaAaia, evw n anopeiwon Tng a&iag pe paon
TOo AAN 36 «Meiwon TnG a&iag aToixeiwv Tou evepynTikoU» enifapUvel Ta anoTteAéopara. OnoliadnnoTe
EKTIINON KATA TNV NUEpPoUnvia HETABaong £xel yivel ue Baon Tnv ioxuouoa (popoAoyikn vopobeaia (M.
N.2065) avTiAoyileTal.

7.3.2 MpoPAsweis yra smiopalcic anarrjoerg : Me  Baon 1o EFAZ, ol npoBAEWeIC yia YevikoUg
kivOUvoug duvavTtal va kataxwpouvTtal ota BIBAia. AuTEC ol npoBAEWeIC Ba npénel va avayvwpidovTal
oTav €ival niBavr Jia oIKOVOWIKN €KPON, N onoia OXETI(ETal e YEyovOTa NOU UNNPXav oTnv nUepounvia
IooAoyIopoU. Me Baon 1o AAT 37 <«lIpoBAEWEIS, EVOEYOUEVEC UIMOXPEWOEIC Kal EVOEXOUEVES
anairrjoerc», ol NpoPAEWelc Ba npeénel va avayvwpidovral POvo yia napoUseC UMOXPEWOEIC MNoU
avakUNTOUV WG anoTEAEOMA YEYOVOTOC ToU NApeABOVTOC Kal Ol OMOIEG AMAITOUV OIKOVOUIKN EKPON
npokelévou va odlakavovioBoUv kabwg kal n avayvwpion Toug npolUnoBETel OTI TO MO0O TNG
UNoXpPEWONG UNopei va exkTiunBei Baoipa.

7.3.3 Mapouoa afia anairinoswv ano neAdreg kar dAAeg anarrijoerg : Ms Baon 1o EFAZ, oI anaitnoeig
ano neAdTeg avayvwpidovtal wg anaitnon kal NposEo@AouvTal o€ Tapiakn Baon. Me Baon To 4477 32
«XpruarooIkovouIkd peoa. vawoTomnoifosis kai napovoiaon», NPoodiopiCeTal n kabapr napouoa a&ia Twv
HaKPONPOBECHWY anaITAOEWV Kal TO XPNHATOOIKOVOMIKO KOOTOG eniBapUvel Ta anoTeAEOUATA.

7.3.4 Mspioyara nporeivopeva : Me Baon 1o EFAZ, To PEPIOMA MoOU NPOTEIVETAl and To OIOIKNTIKO
oUpBoUAIO npénel va nepIANQOEl OTIG UNOXPEWTEIG TNG €Talpeiag. Me Baon 1o 4A/7 10 «[€yovora LETd
TNV nuEpounvia Tou IcoAoyiouou», To Nooo0 auTo npenel va nepIAn@Bei ota 'Idla kePpalaia PEXP! va
EYKPIOEi and TNV €TN0I0 CUVEAEUOTN TWV PETOXWV.

7.3.5 ®opoc cionpaxtéog : Me Baon To EMAZ, opiopéva OToIxEia kataypagovTal Agesa oTov
Aoyapiaopo Idiwv KepaAainv yia gpopoAoyikoug Adyouc. Me Baon Ta AMXIM, auta Ta oTolxeia npenel va

eniBapUvouv Ta anoTeAEoUaTa OTav NPoKUNToUV.
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7.3.6 AvaBalAdusvos popoc groodijuarog : Me Baon 1o EFAZ dev unoloyifovtal dlagopeg yia Toug
avaBal\opevouc gopouc. Me Baon To AT 12 «®Opor £000ruaroc» ol POPONOYIKEC ANAITNOEIC Kal
UMOXPEWOEIC EMNOPEVWV XPNOEWV MNPENEI VA KATAypapouv yid Tnv €nidpacn OAwV TwV MPOCWPIVOV
POopoAoYIKWV dIaPopwV PETAEU TOU (POPOU Kal TNG BAong BIBAIWV Twv POPOAOYIKWV anaITroOEwV Kal
UMOXPEWTEWV.

7.3.7 Aiaypa@r auAwv oToIxeiwv evepynTixou : XTO0 ETAZ unapxouv OpPIOHEVEG KATNYOpPIEG danavwmv
(n.x dandavec eicaywync oto X.A) mou Pnopouv va KepaAaionoindoUv OTOV I00AOYIOUO Kal vd
anooBeoToUV KUPIWG O Wia NevrasTia. ZUPQwva We To AAN/T 38 «Aula oToixeia ToU EVEPYNTIKOU»,
QUTEC 01 KATnyopiec danavwv NpENEl va €niBapuvouv Td anOTEAECUATA TNG XPNong KaTtda Tnv omnoia
npogkuwav. Q¢ ek ToUTOU oI dANAveC AUTEC avauopPpwoav Td ANOTEAECHATA TWV OIKOVOMIKWV ETWV
oTa onoia avagepovTal.

7.3.8 Avauop@aosis anoofeoswv ndyiwv oroixeiov : Me Baon 1o EFAZ, ol anooBeoeic unoloyidovTal
Baoel ouvTeAeoTwv nou kaBopidovtal and To Ynoupyeio OIKOVOUIK®WY, Ol OMoiol Yrnopei va SlapepouV
ano TNV W@EAIUN didpkeia {WAG TwWV NAyIwV OTOIXEIWV BAcel TNG onoiag unoloyilovTal anooBECEIC
oUpQwva P To AA77 16 «Evowuara layias.

7.3.9 Anooféoeisc auAwv oroixeiwv evepynrikou : Me Baon 1o EFAZ, n anooBeor Toug unoloyileTal
Baoel ouykekpiyévou ouvteAeoTn 20% (N névte eTwv didpkelag (wnc). Emonuaivetal 6T oUPQwva e
TIC peTapaTikeég diatageic Tou AMNXM 3 (avabewpnuévo 2004) tnv 1" Iavouapiou 2005 énawav va
unohoyidovtal anooBeoeic eni TNG unepagiac. To apxikd Nocd TNG unepagiac UNokeITal o€ NeEPIOdIKO
éAeyX0 yia anopeiwon. Ma Ta Aoind dula oToixeia pe Baon Ta AMXMN, n anoofeon unoAoyileTal
oUpQwva Pe TNV wPENIUN didpkeia {wng , AA/7 38 «Aula oToixEla Tou EVEPYNTIKOU.

7.3.10 Enavara&ivounon ouvoAixkou nooou snixopnynoewyv : Me Baon 1o EFAZ, ol enixopnynoeig
nayiou e€onAiopoU Ta&ivopouvtal ota anobepatika Twv Idiwv KepaAaiwv. Me Baon 1o AA/7 20
<ANOYIOTIKI] TWV KPATIKWV EMYOPNYIIOEWY KAl yVWOTOMNONON TS KOATIKIG UNOOTIPIENG» O ENIXOPNYNOEIC NPENE
va enavaTagivopouvTal WG HakponpoBeoua £€000a ENOPEVWY XPrIOEWV Kal va w@PeAoUV Ta anoTeAEouaTa Kal Tny
kaBapn B£on avaAoyika Pe TNV anooBean TwV ENIXOPNYOUUEV®V Nayiwy.

7.3.11 Kooro¢ napoxwv otc epyaopevous @ ZUPNQwva We To EFAZ, ol napoxec anolnpiwong
NPOCWMIKOU &xouv unohoyloTei Bacel Twv dlaTagewv Tou EAAnvikoUu Epnopikou Alkaiou kai Tn
oUA\oYIKN oUpBaon PeTa&u Tng ETaipeiag kal Tou NPOoWIKOU, VW Ol ouvTaglodoTIKEG NAPOXEG BATEI
TOU AAN/T 19 «llapoxes o€ £pyaloueEvouc», EXoUV NPoadIiopiobel e avaloyioTiKr PEAETN. TMPOKEIUEVOU
Ol OIKOVOMIKEG KATAOTACEIG NOU guvTaxbnkav ocUPPwva Pe To EFAZ va ouppopewBouv pe ta AMXM Ta
anoTeAEOPATA XPNOEWS TWV AVTIGTOIXWV NEPIODdWV £XOUV eniBapuvBei pe Tig dIAPOPEG NOU NPOEKUYAV.
7.3.12 Morwrikeg ouvallayuarikeg OIGPOPEG arno arnoTiunon anaiTioswv & UMNOXPeEWoewv : Me
Baon 1o EMAZ, oI MIOTWTIKEG GUVAAAYMATIKEG OIAPOPEG ANO anoTIUNGN MOU MPOKUMTOUV and Thnv

METATponn Tou &vou vopiopatoc ot €, sygavifovral w¢ npoPAewn kal TaktonoloUvTal kata Tnv
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€EOPANON TWV ANAITACEWV I UMNOXPEWOEWV auTWV. Me Baon 1o AA/T 21 «Or emdpdoeic Twv peTafolwv
OTIC TIUEC TOU OuvaAAdyuaroc» ol MIOTWTIKEC OUVAAAYUATIKEC OlapopEC and  anoTiynon w@eAolv Ta
anoteAéopara kal Tnv kabapr 6¢on angubeiac.

7.3.13 ®opoc g100drjuaroc : Me Baon 1o EMAZ, kapia danavn gopou gigodnuatog dev unoAoyideTal yia
TIC NPOCWPIVEG NEPIODOUC. Me Bdaan To AA/T 12 «@0dpor 100druarog», danavn opou €100dNKATOC
unoAoyideTal Kkai yia TI NTPOCWPIVEC NEPIODOUG.

7.3.14 Toiec peroxeg : Me Baon 1o EFAZ, n anoktnon 10ikv PETOXWV EP@AVI(ETal WG XPedypada oTo
EVEPYNTIKO Kkal oxnuaTileTar 100rnoco anoBepatikd ota ‘Idia Kepdhaia. Me Baon To A4A7 32
«XpruarooIKovouIkd pEoa: VawoTornomoelc Kai napouoiaon», ol idIEC JETOXEG Oev anoTeEAOUV OTOIXEIO TOU
evepynTIkoU aAAa avTiBeTa agaipouvTal anod Ta idia KepaAaia.

7.3.15 Anoriunon BroAoyikav otoixsiwv ornv gudoyn a&ia : Me Baon To EFAZ, Ta anoBépara
anoTigouvTal oTn XapnAdTepn METAEU TNG TPEXOUOAG Kal TNG MEONG TIMAG. Me Baon To A4A/T 40
«[ewpyia», Ta NPOIOVTA anod Tnv IxBuokaAAiEpyela anoTeAoUV BIOAOYIKA NEPIOUTIAKA OTOIXEIA Kal NPENE
va anoTigolvTal oTnv €UAoyn a&ia Touc Katd Tn XPOVIKNA OTIYUN TNG OUYKOMIONG MEIOV TA EKTINWHEVA
MEXPI TNV NWANON, KOOTN. ZTNV NepinTwon auTh, n agia 8a npénel va ival KOOTog CUUPWVA HE TIC
anairnoeic Tou AAM 2 «AnoBsuara».

7.3.16 Anoucsiwon ouppsroxwv Buyarpikwv eraipeiwv : Me Baon Tov eunopikd vopo N.2190/20, ol
OUMMETOXEC O BUYATPIKEG anoTidoUvTal 0T XapnAOTEPN TIUN METAEU TNG TpEXOUOAcG AoyIOTIKNG a&iag
Kal TOU KOOTOUG KTAOEWC. Me Baaon To A/IXIT 1 «lpwrn epapuoyri Twv AlIXIT», Ol GUPHETOXEC MNopoUv
va anoTiunBouv yia NpwTn Popd OTO TEKUAIPOHEVO KOOTOC EKKIVNONG MOU €ival TO ANOMEIWHEVO KOGTOG
KTNONG TWV CUMKETOXWV KATa TNV nUepounvia peTaBaonc, ocUPPwVa HE TIG NPONYOUHEVES I0XUOUCEG
AOYIOTIKEG APXEG.

7.3.17 Anoriunon XpnuarooiKovouIK@WV OTOIXEIwv ot guloyn a&ia : Me BAcn TO €UMNOPIKO VOMO
N.2190/20, Ta XpnKHATOOIKOVOUIKA OTOIXEIA TOU EVEPYNTIKOU AnoOTIHOUVTAl OTN XapnASTEPN TIMA PETAEU
TNG TPEXOUOAg AOYIOTIKNG a&iag kal Tou KOOTOUG KTROEwS. Me Baon To AA/T 32 ««Xpruarooikovouikd
peoa: vwoTonoiroeic kai napouoiacn», Ta XPNHATOOIKOVOUIKA OToIxXEia pnopoUv va anoTigouvTtal atny
euloyn a&ia N pe Baon 1o AAN 36 «Meiwon TG aéiagc oTolxElwv ToU EVEPYNTIKOU» GTNV AMOMEIWHEVN

a&ia Touc.
(i) - Enidpaon and Tnv anoTipnon TWV EVOMHATWV NAYINV OTOIXEIWV TOU EVEPYNTIKOU

Ta olkdneda kal Ta KTipia, anoTiynbnkav kata Tnv nuepopnvia petapaonc Twv AMXM (1/1/2004) oto
TEKPAIPOMEVO kOOTOG (deemed cost), ouppwva pe Ti¢ diaTta&eic Tou AMX.
1. Q¢ «TekpaIpOuevo» kOOTOG Bewpeital n €VAoyn a&ia Tou ndylou €€onAiopolU KaTa TNV nUepounvia

METABaonc ota AMXI, n onoia NPoadIopIoTNKE PETA ANO MEAETN AVEEAPTNTOU OIKOU EKTIUNTMV.

EVOIGUEDEC OIKOVOLIIKEG KATAOTAOEIC Yia TNV EVVIGUNVI TEPIOO0 60
ano 1" Iavouapiou gw¢ 30 Zenteufpiov 2005



(@)
P NHPEYZ IXOYOKAAAIEPTEIEZ A.E

Ta undloina evowpata ndyla oToixeia Tou evepynTikoU (KUPIWG WNXavAuaTa, HETapopika WEoaq,
émnAg, Aoinog €EoNAIOPOC  kal NAEKTPOVIKOI UMOAOYIOTEG) anoTIPnOnKav oTo apxXIKO KOOTOC KTHoNG
TOUC MEIOV TIC OUOOWPEUPEVEC anooBecelc. O anooBEoelC Twv NAYIWV AUTWV navanpoodiopiodnkav

HE BAon TNV NpayuaTikn w@EAIUN {wn TV Nayiwv.
O1 peTaBoAéc nou napatnpouvTal otn Xprion 2004, opeilovTal oTa KATWO! :

v\ 3TNV avanpooapyoyr nou JIevEpynoe 0 OUIAOC OTIC NMPONYOUHEVEG AOYIOTIKEG APXEC WE Baon TIG
diata&eic Tou N. 2065 kai Tnv €UAoyn a&ia Bacel aveEdpTNTWV EKTIINTWV.

v ZToV €navunoAoyiopd Twv anooBeoswv TnG xpnong 2004 aAAd kai TngG evOIGUEDNC NEPIODOU PEXPI
v 30/9/2004 pe Baon TIC veéeC a&iec kTNONG, AAG Kal TIC NPOOOOKWHEVEG WPENIPEC (WEC TWV

nayiwv.

(ii)- Enidpaon andé Tnv anoTigynon Twv PIOAOYIKOV MNEPIOUCIAK®OV OTOIXEIWMV TOU

€EVEPYNTIKOU oTNV €UAoyn adia

OMIAOZ ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004
Agia BioAoyik®v MNeplouciak®v SToIXEiov cUp@®va pe Ta EAN 87.864.147 68.439.671 78.452.642 66.374.361
Avanpoaoappoyn EUAoyng a&iag Movou 3.695.387 13.096.874 3.695.387 12.248.342
Avanpoaoappoyn EUAoyng agiag IxBuwv 17.124.192 16.684.696 15.883.756 8.743.226
A&ia BioAoyik®v MNepiouciak®v ZToixEiov cUp@wva e Ta ANXN 108.683.726 98.221.241 98.031.785 87.365.929
(iii) - AnoTignon XpnHAaToOIKOVOHIK®WV ZTOIXEIWV

O 'OpIlog  Xpnoidonoince Tnv napexopevn and 1o AMXM 1 emAoyy va Ta§vouncel Ta
XPNHATOOIKOVOUIKA HESA TOU XAPTOPUAAKIOU TOU O «XPnHATOOIKOVOMIKA ZTolxeia AlaBéoipua npog
NwANCN» Kal «XpNUATOOIKOVOMIKA ZToixeia oc EUNoyeg Afiec péow AnoTeAeopdTwv» Katd Tnv
nuepounvia peraBaonc ora ANXm (1/1/2004).

Ta XpnUATOOIKOVOUIKA PECA, T ornoid Jnopouv va anoTiunBoUv a&ionioTa, ENavekTIundnkav kata Tnv
nUepounvia peraBaong ora AMXIM oTic eUAoyeC a&iec Toug (MN.X yia TOUC EI0NYHEVOUC OTO XPNUATIOTNPIO
TITAOUG N TIMA KAEIOIHATOG KATA TNV NUEPOUNVia Tou 100Aoyiopou). H 8iagopd Nou NPOoEKUYE PETAEU
NG anoTignong Bacesl AMXM kai TG anoTiynong BAon Twv MNPONyoUHEVWY AOYIOTIKWV apX®V
(anoTipnon oTnv HIKpOTEPN a&ia TNG TIMAC KTAONG Kal TNG TpExouoag, dnAadn Tng MEoNG TIUNG
KAEIGIIATOC TOU TEAEUTAIOU prva TnG nepiodou) eniBdpuve Ta idia ke@aaia.
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OnoiadnnoTte BeTIKN 1 apvnTIKr 0lIaPopd NPOKUNTEl and TNV ENAVEKTIUNGN TWV «XpNUATOOIKOVOUIKWY
>ToIxeiwv AIGBECINWV NPOC NWANON» HWETA TNV nUepounvia petdBaonc ota AMXM PeTaPEPETAl OF
€I0IKO anoBepaTiko, evw avTioToixa KEPON i {NUIEC ENAVEKTIUNGNG «XPNUATOOIKOVOUIKWY STOIXEIWV OF

EUAoyec Afiec pEOW TwWV ANOTEAEOPATWV>» avayvwpilovTal 0Ta anoTeAEOPATa TNG NEPIODOU.

>nueiwveral ot n ETaipeia akohouBoloe napopola NOoAITIKr) Kal OTIC NPONYOUHEVEC AOYIOTIKEG APXEC Kal

METEQEPE TO ANOTEAECKA ANO TNV ANOTIKNON TWV OTOIXEIWV AUTWV aneubeiac oTa Idia Kepdahaia.
(iv) - Avayv@pion 3eS0UAEUHEVMV NAPOX®V NPOoWNIKOU AOYw ouvTa&iodoTnong

Me BAon TIG VEEC AOYIOTIKEC ApXEC 0 ‘OMIAOG avayvwpilel wg unoxpéwaon Tnv napoloa a&ia Tng VOUIKAG
O€opeUonc nou €xel avalaBel yia TNV kataBoAn pana€ anolnuinwong oTo NPOcWNIKO NMou anoxXwpEi
AOyw ouvtagliodoTnonc. Me Baon TIC NPonyoUHEVEG AOYIOTIKEC apXEC, To £E0do anolnuinong Aoyw
ouvTagliodoTnong avayvwpifovtav oUP@®Va HE TIC IOXUOUCEC (POPONOYIKEC OIaTAEEIG. H OXETIKN
UNoXPEWON KaTd Tnv nuepounvia Yetapaonc aviAde os nooo € 1.150.084 ( kai € 969.045 n pnTpIkn )
n oroia urnoAoyioTNKE KaToMIV avaloyIoTIKNG HEAETNC.

SUYKEKPIPEVA, OXETIKN MEAETN aPOpoUce aTn JIEPEUVNON KAl UNOAOYIOHO TWV avaAoyIoTIKWV HEYEBwY
nou anarrouvTal ano TIg npodiaypageg nou BTouv Ta Aiebvn AoyioTika Mpdtuna (A.A.M 19) kal gival
UMOXPEWTIKO VA KaTaxwpnobouv oTov IGOAOYIOHO Kal TNV KATAoTAon anoTEAECUATwY KABE nixeipnong.
H Baoikr nuepounvia nou Xpnoidonoinénke w¢ NUEPOMNVIa avaloyioTIKAG anoTinong Twv diagopwv
peyebwv eival n 31/12/2004 (n 1coduvapa n 01/01/2005). MNa Tov UNOAOYICKO TNG AVTIOTOIXNG

unoxpéwaong Tnv 01/01/2004 xpnoidonoindnkav ol avTioToIXEG AVAAOYIOTIKEG UNOBECEIC — NapadOXEC.
(v) - Mn avayvwpion diapop®v evonoinong wg Goodwill

O 'OpINog enéAege, ouppwva pe To AMNXM 1, va unv e@appocel avadpopika To AMXM 3 «Evonoinon
Enixeiprioewv» kal va Pnv enavanpoodiopicsl TNV unepagia mou NPOEKUWe and TIC €EAyOpEC
BuyaTpikwv NpIv TV NUEPopnvia Yetapaong ota veéa npdruna.

EninAéov €€eTtalovTtag Tnv oxeon KOOTOUG / wPEAEIAC and Tnv avaAuTIKn €QApuPoyn TwvV anairoswy
Tou ANXM 3 yia TNV avayvwpion Tng avanooBeotng unepaiac nooou € 19.645.303 nou e€ixe
UNoAoYIOTEl OUMPWVA HE TIC NPONYOUHEVEG AOYIOTIKEC APXEC, ANOPATIOTNKE VA PNV avayvwpioTei To
avwTEPW Nocd TnG unepa&iac. 'ETol, evw ekTINATAl OTI TA AVAPEPOMPEVA OIKOVOUIKA OMEAN anod TIC

enevOUoeIC o BUYATPIKEG EMIXEIPAOEIC unepPBaivouv To KOOTOC TNG enevduonc, o ‘OPIAOG JIEypaye To
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Nooo TnG unepaiac Twv NPoNyoUHEVWV AOYIOTIKOV apXWV HEIMVOVTAC I00M0o0a Ta ArnoTEAECUATA €IG

VEO.

(vi) - Enidpaon ano Tnv £vonoinon CUYYEVAV ENIXEIPOEMV HE TRV HEOBOJO TG Kabapng
@gong

H Etaipeia npoPaivel o€ gvonoinon He TN HEBODO TNG KABapnG B€0NG TwV CUYYEVWV EMIXEIPHOEWV Ol
onoieg €ival ol €ENG:

nozozTo
ETAIPEIA 2YMMETOXHZ
PER MARE RESEARCH A.E 39,00%
INTERPESCA A.E 49,00%
A-SEA AE 45,00%
BLUEFIN TUNA A.E 25,00%

>Tnv napouaoa nepiodo dev evonoindnke n etaipeia PER MARE RESEARCH A.E yiaTi T€0nke og ekkabapion.

8. Ev3eXOUEVEG YNOXPEWOEIG- ANAITAOEIG

H ETaipeia kal o 'OPIAOG €XEl EVOEXOUEVEG UMOXPEWOEIC KAl AnalThoEI o oxeon ME Tpaneleg, Aoinég

€YYUNOEIG kal aAAa B€uaTa nou NpokunTouv oTa nAdiola Tng auvhnBoug 6pacTnpIOTNTAG TG WG EENG :

MANPOPOPIEG OXETIKA PE EVOEXOHUEVEG UNOXPERNTEIG

Aev unapyouv €nidikec 1 uno diaitnaia d1IaPopeg dIKAOTIKWV N dIAITNTIKWY OpYAvwv MOU va €XOouvV

ONMavTIKA ENINTWON OTNV OIKOVOUIKN KATAOTACN ) AEIToupyia Tng €Talpeiag.

30/9/2005 31/12/2004

Ynoxpewoelg

EyYUNTIKEC ENIOTONG YIa €500PANGT KaNG EKTEAEONG OUBACEWS MPOUINBEUTWY 13.588 13.588

EyYUNTIKEC EMIOTONG Yia €E00(ANGT UMNOXPEWCEWV 284.111 273.275
AMEG EYYUNOEIG TPITWV YIa eE00PANOT UMOXPEWOEWY 479.390 479.390
20voho 777.089 766.253

MANPOPOPIEG OXETIKA PE EVOEXOHEVEG ANAITHOEIG
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30/9/2005 31/12/2004

ANaiTnoeig

[papuaTia el0npakTea yia EaoPAaNion ekTEAEONC Opwv oUPBaAong 171.093 171.093
EyyunTikég enIOTOAEG yia €Ea0(ANION anaiTnoewv 176.596 176.596
Enimayég £I0NPakTEEC yIa EEa0PANON EKTEAEONC OPWV CUUBACEWV 350.000 600.000
AMEC eyYUNOEIC TPITWV YIa EEa0QAAION anaTioswV 8.800 8.800
SuvaA\aypaTIKEG MEAAT®V yia gyyunon 29.347 29.347
ZUvolo 735.836 985.836

9. YpioTaueva gnpaypara Bapn

Eni Twv ndyiwv nepIoUcIakwV OTOIXEIWV TNG UNTPIKAG eTalpeiag «NHPEYZ A.E.» €xouv yypagei
unoBnkec nooou Eupw 858.265,11. Ta ev Aoyw Bdapn PBpiokovral ndn oe diadikacia EAAewng
dedopEvnG TNG €E0PANONG Tou daveiou Tng E.T.B.A., og eEaogpdalion Tou onoiou 606nkav. Eniong éxouv
EYYPAPEI NPOONUEIWOEIC UNobrkng noool Eupw 3.286.867,20 o e€aopalion Tpane(ikoU daveiou TNnG
Epunopikng Tpanelag To unoAoino Twv onoiou Tnv 30n ZenTtepBpiou 2005 avepxoTav OTO MOCO TWV
Eupw 2.650.000,00. Eni Twv akiVATWV TNG €vonoloUdevne BuyaTpikng eTaipeiac «FEEDUS A.E.B.E.»
EXOUV EYYPAPEI NPOONUEINOEIG GUVOAIkoU noooU Eupw 3.156.903,89 yia ac@dleia PakponpoBeouou
daveiou TnG E.T.E. To undAoino Tou onoiou Tnv 30n ZenTtepBpiou 2005 avepyxdTav oTo Nocd Twv Eupw
888.534,11.

Eniong pETOXEG evonoloUpevng BuyaTpikng lonypevne oto X.A. ouvoAikng aiac KThoewe nooou Eupw
4.642.828,00 £xouv evexuplaoBei a) Kata Eupw 2.181.699,00 otnv ALPHA BANK (Tpdanela NioTewc)
yla Tnv €€ao@alion daveinv evonoloUPEVWV BuyaTpIKwV ETAIPEIWY TO UMOAOINO TwV onoiwv Tnv 30n
>enTepBpiou 2005 avepyxdTav oTo Nood Twv Eupw  3.272.612,57 kai B) Kata Eupw 2.461.129,00
otnv E.T.E. yia Tnv €€aopalion daveiwv TNG PNTPIKNG €TAIpEiag To unoAoino Twv onoiwv Tnv 30n

ZenTepPpiou 2005 avepyoTav oTo nocd Twv Eupw 3.740.000,00.

10. ZuvaAAayEg He ouvOEHEVa HEPN

Ta nood TwV NWANCEWV KAl TWV AyopwV CWPEUTIKA ano Tnv &vapén Tng dIaxEIPIOTIKAG XPNOEwS Kal Ta
unoAoIna Twv anaiTnoswy Kal UNoXpewoswv TnG ETaipeiac nou £xouv NpokUWel anod TIC GUVAANAYEC TNG
ME Ta ouvdepEva PEpn oTn ANEn TnS Tpexouaac nepiodou (30 ZentepPpiou 2005) £xouv WG EENC:

a) Ayopéc ayad@v Kal unnpeciov

OMIAOZ ETAIPEIA
AYOPEG MPOIOVTWV & EUNOPEUNATWV 30.880.500,29 27.311.263,02
AYOPEG AOINGWV UMNNPECIOV 1.417.543,45 1.141.891,33
Z0voAa 32.298.043,74 28.453.154,35

O1 avwTépw GUVAAaYEC €yivav Pe Baaon gunopikoUc 6pouc TG ayopdc.
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B) NwANRoCEIC ayabmv Kal UNNPECIOV

OMIAOZ ETAIPEIA
MWANOEIC NPOIOVTWV & EPNOPEUHATWV 30.880.500,29 971.972,80
MWANCEIG AOINGV UNNPECIDV 1.417.543,45 307.465,33
Z0voAa 32.298.043,74 1.279.438,13

O1 avwTépw OUVAAayYEC €yivav Pe Baan gunopikoUc 6pouc TNG ayopdc.

Y) ANAITAOEIG ano cuvdspEva PEPN
OMINOZ ETAIPEIA
Ouyatpikég OpiAou Nnpéa 47.552.105,76 10.593.715,02
47.552.105,76 10.593.715,02

3) YNoXpemOEIG NpoG OUVIEPEVA HEPN

OMIAOZ ETAIPEIA
Ouyatpikég Opilou Nnpéa 47.552.105,76 30.937.453,34
47.552.105,76 30.937.453,34

O1 avwTépw GUVAANaYEG kal Ta unoAoina £xouv anaAeipOei anod Ta evonoinpeVa OIKOVOUIKA OTOIXEIa
Tou Opilou.

11. AVEAEYKTEG POPOAOYIKGA XPNOEIG

Ot avéleykTeg POPOLOYIKA XPNOELS Yo TIG eTanpeieg Tov Opidov givan ot €€ng

ANEAETKTEZ ®OPOAOTI'IKA

ONOMAZIA ETAIPEIAZ XPHZEIZ
NHPEYZ IXOYOKAAAIEPTEIES A.E. 2001-2004
OETIZ A.E. (uno ekkabapion) 2003-2004
AQUACOM LTD
AAMINO A.E.B.E. 2001-2004
EUROCATERERS A.E.B.E.T.E. 2002-2004
IXOYOTPO®EIA ®QKIAAS A.E. 2001-2004
FEEDUS AEBE 2004
MPQTEYZ EZEONAIZMOI AEBE Kapia avéleykTn
IXOYOTPO®EIA MYAOKOIMHZ A.E. 2003-2004
PER MARE RESEARCH A.E. 2003-2004
INTERPESCA A.E. 2003-2004
A-SEA 2003-2004
BLUEFIN TUNA A.E. 2004

H anoppogpnbeioa eTaipeia «OINOYZZES IXOYOKAAAIEPTHTIKH A.E.» &€xel eAeyXOei (pOpOAOYIKA PEXPI
Kal Tn xprion 1999.

12. Ap1O0G TOU aNacXOAOUHEVOU NPOCWMIKOU
O apIBuoG Tou anacxoAoUPeVOU Npoownikou TNG ETaipeiag avepxoTav katd tnv 30n ZenteuBpiou 2005
oe 588 kai Tou Opilou og 866 artopa.
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13. leyovOoTa YETA TNV nHEpopunvia Tou IcoAoyioHoU
H ETaipeia napapével npoonAwUEVN 0TO oTPaTnyIKO TNG GTOXO MOU €ival n ASITOUPYIKN avanTuén Tng
i01aC OTO £0WTEPIKO Kal €EWTEPIKO KABWC kal Twv Buyatpikwv Tnc. To €rtog 2005 aokei kali To
management Tou deUTEPOU PEYAAUTEPOU O NApaywylkn duvapikoTnTa Opilou ETalpeiov Tou KAGdou
IxBuokaAAigpyeiag, SEAFARM IONIAN A.E. H Aioiknon Tou NHPEA akoAouBwvTac Ta KEAEUOWATA TNG
EMOXNG MOU €UVOOUV WEYAAd OXNMATA ETAIPEIOV HE KAAR KEPSOMOPIA Kal IKAVOMOINTIKR OXEON TIMNG
METOXNG NPOC KEPDN , NMPOXWPNOE O UAoMoinon TNV anoppo®non TnG MeEyaAuTepng BuyaTpikng TNG
eTaipeiac FEEDUS AEBE, €101 wote n NHPEYXZ A.E va eivai pia nAfpw¢ kabetonoinuevn povada
napaywynec vonwv Ix0uwv. MeTd Tnv nuepounvia Twv AOYIOTIKQWV KATAoTAoswv TG 30/9/2005 £xouv
OoUpBei Ta KATWO!I:
1. Z0pgpwva pe Tnv apidy. MpwT. K2-13094 (11/11/2005) andgpaacn Tou Ynoupyegiou AvanTuéng eykpibnke
N OUYXWVEUON WE anoppdpnaon Tng €ionyuévng oto X.A. avovuung etaipeiac «FEEDUS AEBE» ano Tn
MnTpikr «<NHPEYZ IXOYOKAAAIEPTEIEZ A.E» pe nuepounvia JETaoxnuaTiopou Tnv 31/12/2004
2. OMNOKANPWONKE n oup@wvia anokTnong nocgootoU 34,44% TwWV HETOXWV TNCG TOUPKIKNG
etaipeiac ILKNAK (eTaipeia n onoia dpacTtnpionolgital oTo kKAGdo Tng IxBuokaAAiEpyeiac). Me
TNV OAOKARPWON TNG oup@wviac n eraipeia ILKNAK €xel Tnv akOAoubn HETOXIKN ouUvOeon:
SEAFARM GMBH nocootd 65,14%, AQUACOM LTD (Buyatpikn TnGg NHPEYZ A.E.) nooooto
31,26%, NHPEYZ IXOYOKAAAIEPTIEZ A.E nocootd 3,1%, SEAFARM IONIAN A.E. nocootd
0,08% kai TéEAog NooooTd 0,42% napapevel o€ ToUPKO IDIWTN.
3. OMokAnpwBnke n diadikacia €kdoong opoAoylakou daveiou 5eTouc dldpKelag oTnv ETalpEia

AAMINO A.E.B.E. ouvoAikoU Uwoug Eupw 4.225.000 To onoio Ba avaxpnuatodoTrnoel NaAdieg

BpaxunpoBeaEG OPEINEG.
Xiog, 25 NogpBpiou 2005
O MPOEAPQOZ TOY A.Z. & AIEYOYNQN O MENIKOZ OIKONOMIKOZ A/NTHZ
2YMBOYAOZ O ANTIMNPOEAPOZ TOY A.Z. OMINOY O A/NTHZ OIKONOMIKQN YMHPEZIQN H A/NTPIA AOIZTHPIOY
MMEAAEZ ZT. APIZTEIAHZ XABIAPAZ EMM. NIKOAAOZ MAMNANIKOAAOY H. AHMHTPIOZ FKINHZ ANT. MIXAHA FTOKA-MIAZIA ZOYATANA
A.AT A771851 A.A.T AA 499020 AAT 2 260153 AAT. T 267637 A.A.T AA 083798
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