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EKOEZH EMIEKOIMHZHE OPKQTOY EAEIKTH AOTFISTH
Mpoc rou¢ k.k. Meréyoug ¢ «NHPEYZE IXOYOKAAAIEPIEIES XIOY A.E.»

Eniokonnoape TIG CUVNUUEVEC EVOIAUETEC OIKOVOUIKEC KATAOTACEIC KABWC KAl TIG EVOMOINMEVEG OIKOVOUIKEG
kaTaoTaoel TnG «NHPEYZ IXOYOKAAAIEPTEIEZ XIOY A.E.», TnG €€Aunvng nepiddou nou €Ange tnv 30
Iouviou 2005. H guBuvn TNG OUVTAENG TWV EVOIAUECWV OIKOVOUIKWY KATAOTACEWV BapUvel Tn dloiknon Tng
eTaipeiac. H emokonnon pag dievepyndnke oUPPwva pe To AieBvec MpoTuno AvaBéoswc Eniokonnong,
onw¢ npoBAEneTal and Ta EAANvIka EAeykTika MpoTtuna. H kpiTikn a&loAoynon Twv napaTtifOEPEVwY OTIG
€VOIANEDEG OIKOVOUIKEG KATAOTACEIC OTOIXEIWV Kal MANPOQPOPIWV Kal N eEacPAAIon ENApKWV ENEENYNOEWV
eni Twv OEPATWV NOU BECAUE OTIC OIKOVOUIKEC KAl AOYIOTIKEC UNNPETIEC TNC ETAIPEIAC CUVOETOUV TO KUpPIO
MEPOC TNC €pyaciac pac. To €UpoC TNG €pyaciac auTng €ival ouciwdwe PIKPOTEPO anod TNV £pyacia nou
eMTeAeiTal oTa nAqiola €kdoonG €kBEONC eAEyxou, ONoU O OTOXOG €ival n dlapopPwaon kal dlaTunwaon
OAOKANPWUHEVNG YVWHNG €Ni TWV OIKOVOMIKWV KATAoTAoswv. Katd ouvéneia, n napouoa €kBeon Oev
OUVOETEl €kBeon eAéyyou. Baaoildpevol otn OievepynBeioa emiokonnon, €niBeBaliwvoupns OTI dev €XOUV
nepIiEN@el  oTnv  avTiAnyrn Jag oToixeia nou 6a anarroloav  ouciwdElS  JIagOPONOINCEIG  OTIC
NPOAvVAPEPOUEVEC EVOIAUETEC OIKOVOUIKEC KATAOTAOEIC, WOTE va €€Ea0PANIOOEI N CUPHOPPWOT) TOUC HE TA
Aigbvr) AoyioTika MpoTuna, nou €xouv uloBeTnBei and Tnv Eupwnaiky Evwon. Xwpic va SiaTunwvoupe
EM@UAAEN WG NPOC TA CUMMEPACHATA TNG €MIOKONNONG, EPICTOUME TNV MPOCOXN 0a¢ OTA NAPAKATW
Bguara: (1) O1 popoloyikéc dNAWOEIC yia TIG Xpnoeig 2001 -2004 yia Tn PNTPIKN €TAIPEIA Kal yIa XPNOEIG
Hia €wg névTe yia TIC BuyaTpikéG TNG Oev €xouv €ETA0OEl ano TIC (POPOAOYIKEC APXEC, HE OUVENEIA va
undapxel To evOeXOHeVo eNBOANG NPOCOETWY POPWV Kal NPOCAUENOEWY KATd To XpOvo nou Ba eEeTacBolv
kal Ba opioTikonoinBouv. H ékBaon Tou @opoloyikoU eAeyxou Oev eival duvatov va npoPAepOei oTo
napov oTadio kai, w¢ €k ToUTou, dev Exel yivel onoiadnnoTe NPORAEWN OTIC OIKOVOUIKEG KATACTACEIG OF
oxéon Me TO BEpa auto. (2) Eneidn yia dUo €VOMOIOUMEVEG ME OANIKN €vornoinon BuyaTpIKEC ETAIPEIEG
OUVOAIKOU MogoaToU (MPo Twv SIETAIPIKWY anaAnwewy ) 2,82 % Tou evOMOoINUEVOU OUVOAOU EVEPYNTIKOU
TO OUVOAO TwV I0iWV KEPAAQIWV TOUG YIVETAI ApVNTIKO, CUVTPEXOUV Ol MPOoUNoBETEIC EPApHOYNC TWV
dlaTa&ewv Twv apdpwv 47 kai 48 Tou K.N. 2190/1920 kai eniBAMeTal ol ev AOyw €Talpeiec va Aapouv Ta
NPOCNKOVTA PETPA WOTE va apBouv ol NpolnoBETEIC epapuoyns Twv apbpwv auTtwv. Katoniv ToUTou OTIG
TakKTIKEG MEVIKEC ZUVEAEUOEIC TWV €V AOYW ETAIPEI®V anopacioTnkav Ta €EnG: (a) Tn Pev pia nooooTou
0,06% TOU €vVONOINKEVOU GUVOAOU TOU EVEPYNTIKOU va Tebei unod ekkabapion. (B) Ztn de aAAn noocooToU
2,76% TOU €VOMNOIOUHEVOU GUVOAOU TOU VEPYNTIKOU va Yivel al&non Tou MeTtoxikoU Ke@alaiou Tng kata
Eupw 101.001,24.

Xiog, 28 ZenTeuPpiou 2005
O OPKQTOZ EAEIMKTHZ AOIZTHZ

LOA

OPKATON EAETYTEE AONETER 2TYAIANOZ M. ZENAKHZ
AM.2.0.E.A. 11541
2.0.A. a.c.0.€
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Karaoraon Aoyapraouou AnoreAsouarwv

OMINOZ

1/1-30/6/2005 1/4-30/6/2005 1/1-30/6/2004 1/4-30/6/2004
EUAoyn A&ia BioAoyIK®V NEPIOUCIaK®V oToiXEiwv TNV 31/12/2004 (98.221.241) (103.368.088) (73.526.867) (73.013.572)
AYOpEC KaTa Tr SIdpKeId TG NEPIOBOU (12.982.436) (6.243.142) (1.787.936) (1.514.394)
MwAnoeig katd ™ didpkeid TG NePIGdOU 34.704.789 19.760.218 21.433.941 12.173.189
EUAoyn AZia BioAoyiKk®V NEPIOUCIaK®V oToIXeiwv TNV 30/6/2005 108.336.784 108.336.784 69.713.212 69.713.212
KEpdn  Znpieg ano peraBohes o EdAoyn Agia Biokoyikav 31.837.897 18.485.772 15.832.350 7.358.435
NEPIOUCIAKWV oToIXEIWV TV 30/6/2005
MwARoEeIg 6.23 30.985.247 15.057.143 28.360.844 16.663.200
AVAAOOEIC (31.118.199) (16.404.459) (20.873.222) (13.111.861)
Ap0IBEG Kal €E00a NpoowrikoU (10.903.977) (5.390.049) (8.168.857) (3.645.059)
AUOIBEG TPITWV Kal MAPOXEG TPITGV 6.24 (6.414.660) (3.726.580) (4.227.294) (2.309.790)
Noina £&oda 6.26 (6.122.703) (3.415.176) (4.761.105) (2.560.409)
XpnUaATooIKovouIKa (£50da) /€0oda 6.25 (1.782.127) (945.875) (1.808.900) (1.013.360)
Eigs(rl iz) Enplsq anoTIUACEWG aTNV €UAOYN agia Xpni/Kwv NEPIOUCIaKWY ) ) (222.184) (222.184)
AMOGBECEIC (2.717.674) (1.288.416) (2.580.719) (1.150.249)
Aoind €00da/(£50da) 6.27 1.040.205 119.111 2.119.785 2.162.365
AnoteAéopaTa nePIOSoOU NPo POpwV 4.804.009 2.491.470 3.670.699 2.171.088
DOPOC EICOBHPATOC 6.28 (2.313.065) (1.216.201) (1.566.426) (811.410)
AvaBaMOpEVOG (POPOG EI00BNATOG 6.28 (209.553) (34.598) 94.460 132.583
KaBapa képdn nepiodou 2.281.391 1.240.672 2.198.734 1.492.261
Karavepopeva os:
MeToxoug ETaipeiag 1.674.306 459.490 1.774.644 1.120.943
Aikaidpara Meioyngiac 607.085 781.182 424,090 371.318
Z0volo 2.281.391 1.240.672 2.198.734 1.492.261
KEpdn pETA and pOpoug ava HEToXN - Baoika os € 0,058 0,016 0,062 0,039

ETAIPEIA
1/1-30/6/2005 1/4-30/6/2005 1/1-30/6/2004 1/4-30/6/2004

EUAoyn AZia BIOAOYIKGV NEPIOUCIKGAV OTOIXEIWV TV 31/12/2004 (87.365.929) (93.714.756) (54.942.772) (55.173.574)
AYOpéC KaTa Tr SIGPKEId TG NEPIBBOU (12.055.696) (5.672.696) (532.767) (354.128)
MwAr\oEIG KaTa Tn SIdPKEIa TG NEPIOdOU 35.628.270 20.538.115 23.212.680 13.336.934
EUAoyn A&ia BioAoyIkGV NEPIOUCIAKGV aToIXeiV TV 30/6/2005 98.243.687 98.243.687 53.451.988 53.451.988
KEpdn ) Znpies ano peraohss oy EAoyn Agja Biokoyikiv 34.450.333 19.394.350 21.189.129 11.261.221
MEPIOUCIAK@V oToIXEiwv TV 30/6/2005
MwAr\oeIg 6.23 17.806.235 9.000.031 11.878.249 6.989.336
AVaAWOEIG (28.489.263) (15.890.461) (20.475.388) (12.481.291)
AUOIBEG Kal €050 MpOsWIIKOU (8.117.101) (4.270.443) (4.859.522) (2.385.303)
ALOIBEC TPITWV KAl MAPOXEC TPITRV 6.24 (5.092.336) (3.039.055) (2.418.727) (1.382.254)
Aoina €5oda 6.26 (4.277.206) (2.236.652) (2.632.952) (1.327.476)
Xpnuarooikovopika (€50da) /éooda 6.25 (890.394) (505.647) 173.856 (29.811)
Kepdn 1) {nuieg anomunoens oty eUAOYN a&ia Xpni/Kwv NEPIOUCIaKOV ) _ _ )
oToIxEIWvV
AnooBéceig (1.493.912) (758.803) (1.001.703) (529.791)
Noind €coday/(£500a) 6.27 829.133 517.642 1.614.915 1.869.859
AnoteAéopaTa nePIGdoU NPoO POpwV 4.725.490 2.210.963 3.467.858 1.984.489
DOPOG €1000MATOG 6.28 (1.627.457) (758.809) (799.743) (265.392)
AvaBaMOpEVOG (POPOG EI00DNHATOG 6.28 (44.699) 109.975 41.054 4.653
KaBapé képdhn nepiodou 3.053.333 1.562.130 2.709.169 1.723.750
Karavepopeva oe:
Meroyoug Eraipsiag 3.053.333 1.562.130 2.709.169 1.723.750
Aikaiopara Melogngiag - - - -
Z0voho 3.053.333 1.562.130 2.709.169 1.723.750
KEpdn PETA ano popoug ava HEToxT) - Baoika o € 0,105 0,054 0,094 0,060
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1 4
TooAoyrouocg
OMINOS ETAIPETA
30/06/05 31/12/04 30/06/05 31/12/04

ENEPrHTIKO
Mn KukAogopiaka ZToixeia EvepynTikoU
EvopaTeg AKIVNTOINOINCEIG 6.1 47.192.310 46.829.664 25.009.785 24.705.770
Enevduoeig o€ AkivnTta 6.2 3.638.630 3.638.630 3.538.330 3.538.330
Ynepa&ia Enixeipnong 6.3 2.541.116 2.541.116 2.009.935 2.009.935
‘Aula Meplouaiaka ZToixeia 6.3 828.693 977.298 633.302 749.153
EnevdUoeig oe OuyaTpikég Enixeiprioeig 6.4 - - 17.031.749 17.031.749
EnevdUoeig o€ Suyyeveig Enixeipnoeig 6.5 431.728 151.770 683.554 483.554
XpNUATOOIKOVOIKG OToIXEIa BIaBETINA NPOG NWANCN 6.7 2.384.016 2.378.016 2.384.016 2.378.016
Noinég MakponpoBeopeg Anartioeig 6.8 139.730 131.885 88.657 68.497
BioAoyika aToixeia EvepynTikoU 6.9 108.336.784 98.221.241 98.243.687 87.365.929

165.493.007 154.869.620 149.623.014 138.330.932
KukAogopiaka MNMepiouciaka ZToixeia
Anobépara 6.10 13.234.993 14.579.425 3.282.656 2.223.724
MehaTeg & Aoinég Epnopikeg Anaitioeig 6.11 49.951.649 45.931.289 31.786.692 25.407.713
NOINEG anaitnoelg 6.12 14.596.653 13.400.685 16.302.834 15.383.033
Noind Kukhopopiaka aToixeia EvepynTikoU 6.13 1.331.280 854.795 665.991 583.397
XpNHaToOIKOVOUIKG OTOIXEIa O EUAoyN afia péow
anoTeAeopaTwv 6.14 - 329 - 329
Tapiaka diabéoipa kai 100d0vapa 6.15 2.852.309 1.040.184 1.576.478 227.878

81.966.885 75.806.707 53.614.650 43.826.074

Zivolo Evepynrikou 247.459.891 230.676.327 203.237.663 182.157.006
TAIA KEDANAIA & YITOXPEQZEIS
"I81a KepaAaia
MeToxIkd KepaAaio 6.16 47.723.123 47.723.123 46.989.187 46.989.187
Meiov: IdIEG UETOXES 6.16 - (479.554) - (479.554)
Ynép To ApTIO 6.16 36.223.490 36.223.490 36.223.490 36.223.490
AnoBepatika Euhoyng A&iag 6.16 10.937.319 10.937.319 7.667.186 7.667.186
Aoina AnoBeparika 6.16 5.101.610 5.581.164 2.150.535 2.630.089
AnoTeAéopaTa oe VEo (6.687.770) (4.980.877) 4.795.292 3.657.425
"I81a KeaAala anodidopeva oToug MeTOXOUG
NG MnTpikig ETaipeiag 93.297.772 95.004.665 97.825.690 96.687.824
Aikaiopara Mesiopngiag 7.386.876 7.789.153 - -
Z0volo Idiwv KE(pClM:li(l)V 100.684.648 102.793.818 97.825.690 96.687.824
MakponpOOeoHEG YNOXPERNTEIG
MakponpoBeopeg AaVeIakéG YNOXPEWOEIG 6.17 19.093.412 16.176.941 17.239.453 14.203.099
AvaBalopevec DopoloyIKEG YNOXPEWTEIC 6.6 4.474.856 5.046.747 5.020.509 4.975.810
Ynoxpewaoelg Mapoxawv Mpoawnikou Aoyw EEGSou anod Tnv
Ynnpeoia 6.18 1.503.698 1.418.783 950.343 903.513
Enixopnynoeig 6.19 6.712.254 6.926.759 3.254.390 3.186.915
Noinég MakponpOBeTHEG YNOXPEWTEIG 6.20 601.941 695.478 - -
ZUvoAo MakponpOBeCH®V YNOXPEDOTEWV 32.386.161 30.264.707 26.464.696 23.269.337
BpaxunpOoOeoHEG YNOXPEWDOEIG
MpopnBeuTEG & AOINEG YNOXPEWOTEIG 6.21 45.915.892 41.573.590 49.346.417 38.764.495
BpaxunpoBeoeg AQVEIQKEG YMOXPEWTEIG 6.17 46.945.037 42.960.144 15.724.977 12.012.342
MakponpOBEeCHEG YNOXPEWTEIG NANPWTEEG OTNV ENOPEVN
Xpron 6.17 6.146.578 6.138.051 5.918.517 5.902.551
NoINEG BpaxunpoBeapes YNOXPEWOEIG 6.22 15.381.575 6.946.016 7.957.367 5.520.458
ZUvoAo Bpayxunpo0sopmv YNoXpe@oewv 114.389.082 97.617.802 78.947.278 62.199.845
ZUvOAo YNOXPEDGEDV 146.775.243 127.882.509 105.411.973 85.469.182
ZUvolo Idinv Kepalaiov & YNoXpehoewv 247.459.891 230.676.327 203.237.663 182.157.006
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Karaoraon perafoAwv 10iwv kepaiaiwv

OMINOX
METOXIKO AnobepaTika Noina ANOTEAECHATA GE  AIGPOPEG AIKAlOpATa ZUVOAO 101V

[Tooad os Eupa') Kepalaio 181G HETOXEG YNEP TO GPTIO  €UAoyNG aiag anoBspaTikG véo €vonoinong Helopn@iag KEPaAaiov
ETAIPIKA STOIXEIA
YnoAoino oTig 1 Iavouapiou 2004 (FTAA) 46.989.187 0 50.170.664 0 -4.628.870 3.968.078  -19.645.303 8.260.186 85.113.942
Mpooappoyig perapaonc ota AMXM 0 -479.554 0 6.916.668 7.677.975 -31.957.940  19.645.303 -1.203.630 598.822
YnoAoino oTig 1 Iavouapiou 2004 (ANXM) 46.989.187 -479.554 50.170.664 6.916.668 3.049.105 -27.989.861 (V] 7.056.556 85.712.764
EykpiBévTa pepiopara kal apoiBeg -3.321.445 0 -1.105.265 -4.426.709,58
KaBapo kepdog nepiodou 1.774.644 424.090 2.198.734
YnoAoino oTig 30 Iouviou 2004 46.989.187 -479.554 50.170.664 6.916.668 3.049.105 -29.536.662 0 6.375.381 83.484.788,60
Meiwaon WeToXIkoU KepaAaiou -14.463.609 14.463.609 0 0
AUEnon peToxikoU kepalaiou 14.463.609 -14.463.609 0 0
MeTapopd anoBepatikwv anod anoppo®nan BuyaTpikng

eTaipeiag anod Tn PnTpIkn 516.435 201.638 0 -63.946 654.127
Avanpooapyoyn nayinv aTnv euAoyn a&ia Toug 4.020.651 0 197.644 4.218.295
KaBapo képdog nepiddou 12.617.072 0 1.264.013 13.881.085
SXNHATIOHOG anoBePaTIK®V 2.330.421 -2.330.421 0 0
1810 keaAaia anod opIOVTIa evonoinon 733.936 -178.414 0 555.522
MeTapopd dIKAIWUATWY HElownPiag Aoyw 0
apvnTIK®V 18I0V KEQaAainv BuyaTpikng -16.061 16.061,1 0
YnoAoino oTig 31 AskepBpiou 2004 47.723.123 -479.554 36.223.490 10.937.319 5.581.164 -4.980.877 0 7.789.153 102.793.818
YnoAoino oTig 1 Iavouapiou 2005 47.723.123 -479.554 36.223.490 10.937.319 5.581.164 -4.980.877 7.789.153 102.793.818
EykpiBévTa pepiopara kar apoiBeg A.Z. -3.655.258 0 -1.027.200 -4,682.458
MwANoEIG idlwv PETOXMV 479.554 -479.554 291.896 0 291.896
KaBapo kepdog nepiodou 1.674.306 0 607.085 2.281.391
MeTapopd SIKaIWHATWY Helown@iag AOyw apvnTIKQV

15iwv kepahaiwv BuyaTpikng -17.837 0 17.837 0

0 479.554 0 0 -479.554 -1.706.892 0 -402.278 -2.109.170

YnoAoino oTig 30 Iouviou 2005 47.723.123 0 36.223.490 10.937.319 5.101.610 -6.687.770 0 7.386.876 100.684.648
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ETAIPEIA
MeToXIKO AnoBepaTika Aoina AnoteAéopata o  ZUvolo Idiwv
IMooa o Eupa') Kepalkaio 131G HETOXEG YNEP TO ApTIO  €UAoyng aiag anoOspaTika vEo KeEPaAaiowv
ETAIPIKA STOIXEIA
YnoéAoino oTig 1 Iavouapiou 2004 (ITIAA) 46.989.187 - 50.170.664 - (5.870.429) 4.928.199 96.217.621
NpooappoyEg peraBaong ora AMNXI - (479.554) - 4.282.145 7.430.959 (28.792.717) __ (17.559.167)
YnoAoino oTig 1 Iavouapiou 2004 (ANXI) 46.989.187 (479.554) 50.170.664 4.282.145 1.560.530 (23.864.518) 78.658.454
KaBapd kEpdog Nepiodou 2.709.169 2.709.169
YnoAoino oTig 30 Iouviou 2004 46.989.187 (479.554) 50.170.664 4.282.145 1.560.530 (21.155.349) 81.367.623
Meiwon HETOXIKOU KEpaAaiou (14.463.609) 14.463.609 -
AUENnon HeTOXIKOU KepaAaiou 14.463.609 (14.463.609) -
MeTagopd anoBepaTikwv anod anoppdPnaon BuyaTpikng
eTaipeiag 516.435 201.638 718.073
Avanpooappoyr nayiwv otnv eUAoyn a&ia Toug 3.385.041 3.385.041
KaBapd kEpdog nepIodou 11.217.086 11.217.086
SXNHATIOPOG anoBePaTIK®Y 867.921 (867.921) -
YnoAoino oTig 31 AskeppBpiou 2004 46.989.187 (479.554) 36.223.490 7.667.186 2.630.089 3.657.425 96.687.824
YnoAoino oTig 1 Iavouapiou 2005 46.989.187 (479.554) 36.223.490 7.667.186 2.630.089 3.657.425 96.687.824
EykpiBévTa pepiopata kal apoiBeg A5, (2.207.363) (2.207.363)
MWARCEIG iDIWV PHETOXMV 479.554 (479.554) 291.896 291.896
KaBapd kepdog nepiodou 3.053.333 3.053.333
- 479.554 - - (479.554) 1.137.867 1.137.867
YnoAoino oTig 30 Iouviou 2005 46.989.187 - 36.223.490 7.667.186 2.150.535 4.795.292 97.825.690
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Karaoraon rauiakov powv

OMIAOZ ETAIPEIA
30/06/05 30/06/04 30/6/2005 30/6/2004

A£ITOUPYIKEG SpACTNPIOTNTEG
KEpdn npo popwv 4.804.009 3.670.699 4.725.490 3.467.858
MAgov / Jeiov NPooapUoyEG yia:
AnooBtaoeig 2.717.674 2.580.719 1.493.912 1.001.703
MpoBAeweig 0 -5.740 0 0
ZuvaA\ayaTikeG SIapopEC 0 -151.624 0 -151.624
Enixopnynoeig -623.572 -500.018 -321.323 -61.768
MpoBAéwelg anolnpiwong Npoownikou 49.919 93.351 49.919 93.351
AnoTiunon XapTo@uAakiou -79.957 222.184 0 0
Mepiopara 0 -965.312 0 -2.015.312
MOoTWTIKOI TOKOI -109.651 -703 -105.362 0
Aoina pn Tapiaka kovdUuAia 0 -101.174 -101.174
Képdn anoé Tnv nwAnon nayiov -53.074 -28.881 -10.026 -9.643

6.705.349 4.813.501 5.832.609 2.223.392
XpewaTIKOI TOKOI KaI ouvagn £50da 2.015.461 1.803.289 890.394 847.040
MA€ov/ peiov NPooapHoYEG yia HETABOAEG Aoyapiacpwv
KEPAAaiou Kivnang rj Mou OXETICOVTAl HE TIG AEITOUPYIKEG
dpacTnpIOTNTEG:
Meiwon / (au&non) anoBepdTwv -8.771.111 493.651 -11.936.690 930.895
Meiwon / (aU&non) anaitoswv -13.205.004 -2.094.036 -7.401.533 -4,794.190
(Meiwon) / abgnon unoxpewoewv (MANV Tpane(wv) 14.228.677 -960.824 10.190.765 -172.640
(Meiwon) / av&non UNOXPEMOEWY NAPOXWV NPOG TO MNPOCWIKO

14.238 41.538 0 0

(Meiov):
XpewaTikoi TOKol kal cuvagn £€0da kataBeBAnuéva -2.015.461 -1.803.289 -890.394 -847.040
KartaBeBAnuévol gpopol -1.140.050 -764.445 -473.948 -364.034
ZUvolo 10po@V / (EkPOMV) anod AEITOUPYIKEG -2.167.902 1.529.384 -3.788.797 -2.176.577
EnevouTikéG 3paoTnpIOTNTEG
AnoKTNON BUYaTPIK®Y, CUYYEVWY, KOIVONPAEI®V Kal AoInwv
€NEVOUCEWY -206.000 -6.160 -206.000 -6.160
Eonpd&eic and nwAnaon BuyaTpiKmV, CUYYEV@Y, KOIVONPAgimv 0
kal AoINGV enevdUoEwY 0 350.734 350.734
Ayopd evowuaTov kal G0N0V nayionv nepIoucIakmV OTOIXEIwWV -2.862.454 -816.249 -1.658.486 -577.226
Eionpageic and nwAnoeig evonpatwy Kal aiAwv nayiwv 73.668 43.017 50.394 14.000
Tokol eI0nNpaxBevTeg -101.073 252.000 -105.362 0
Tokol elonpayBevTeg 0 464 0 0
Mepioyarta ionpaydevTa 0 238 0 0
Z0voAo €10poaV / (EKPOMV) and eNEVIUTIKEG -3.095.859 -175.956 -1.919.454 -218.653
Xpnuarodotikég 5pacTnpIOTNTEG
Eionpageic and al&non petoxikol kepahaiou 100.001 283.987 0 0
Eionpageig and ekdoBévra / avakngBévra daveia 9.645.474 8.648.840 8.765.562 6.328.999
EEopAnosIg daveinv -2.722.081 -9.700.168 -2.000.607 -3.156.178
EE0PAROEIG UNOXPEWMTEWY anod XPNUATODOTIKEG HITBWOEIG 0 0 0
MwAnon 13inv YETOXOV 291.896 0 291.896 0
MepiopaTa nAnpweEvTa -239.405 -3.167 0 -1.569
ZUvoAo €10powV / (EKPO®OV) and XPNHATODOTIKEG 7.075.885 -770.508 7.056.851 3.171.252
Ka@apn avgnon / (Heioon) oTa Tapsiaka diadEcipa Kai
1008Uvapa ngp1odou (a) + (B) + (y)

1.812.125 582.921 1.348.600 776.022
Tapeiaka diadécipa kai 1I00dUvapa évaping nepiodou 1.040.184 2.673.025 227.878 769.196
Tapeiaka diadécipa kai iI00duvapa ARENG nepiodou 2.852.309 3.255.946 1.576.478 1.545.218
EVOIGUEDEGC OIKOVOLIKES KATAOTAOEIC yia Tnv eéaunvn rnepiodo 10
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1. NAnpo@opisg yia Tnv ETaipeia

1.1 levikég NMAnpogopieg

H eTaipeia 1dpUBnke To 1988 oTn Xio e okono Tn dnuioupyia Hovadwv avanapaywyns — KaANIEpyeIag 1xBUwv, Tn
METANOINGN TWV NPOIOVTWY, TNV NAPACGKEUN IXOUOTPOP®VY Kal TNV EUNOPIa TWV NPOoIOVTWVY.

To 1995 n €Taipeia £yIVE €I0NYMEVN OTO XpnUATIoTAPIO ABNVWV kal anod TOTe Eekivnoe n aA\yaTwdng avanTugn
TNG oTov KAGdo TNG IxBUOKAAAIEPYEIAG UE ANOTEAETUA ONWEPA va BpiokeTal oTnv KUpia Ayopd Tou X.A Kal oTnv
uwnAGTEPN B£0N Tou kKAGdou.

O1 KupIOTEPEC OpaoTnPIOTNTEG Tou OWiAou gival n napaywyn yovou, n napaywyn ix8uwv kabwg Kal n eynopia Kai
0IGBson auTwV OTNV €0WTEPIKN Kal diebvr) ayopd, n napaywyn €fonMiopolu onwg dikTua, KAouPia KAM via
IXBuONapaywylkec HOVAdeG, n Napaywyr kal egnopia YAUK®V kouTaAioU kaBwe kal ouva@wv GakKXapoeidmv
npoiovTwy, N napaywyn Kar egnopia 1IxBuoTpo@wv Kal {woTpo@wv, N napaywyn kali egnopia PETAMNOINUEVWY
IXBUWV kaBw¢ kal Tunonoinuevwy £3e0paT®V yia padikni Tpogodooia (catering) kai n BIOPNXavikn napaywyn
YAAGKTOKOMIK®WY NPOIOVTWV KaBwg Kal N KAaTEPyacoia napaywyn Kai EUnopia Tpo@ijwy.

O ouihoc dpaoTtnplonoicital aTnv EAMGda kai o1 peToxég TnG ETaipeiac dianpaypartevovtal oto XpnudarioTnpio
ABnvwv.

H eTaipeia €0pevel otnv EANGDQ, Nopd Xiou, oto Arnuo KapdapUAwv kal diaTnpei ypageia kal napaywyikeg
eykataoTdaosic oto Kopwni ATTIKNC, 000G AnpokpiTou, O<on MopTol.

H nAekTpovikr 8ieUBUvon TnG ETalpeiag eival www.nireus.gr.

O1 OIKOVOUIKEG KATAOTAOEIC £XOUV £yKpIBei  npog dnuoacicuon anod To AloiknTikO ZupBoUAIo TG €Taipsiac Tnv
26/9/2005.

Enikerral ouyxwveuon pe anoppognon Tng «FEEDUS AEBE» ano Tn Mntpikni «NHPEYZ IXOYOKAAAIEPTEIEX
XIOY A.E» Kkal evOeXOMEVN OUYXWVEUON HE anoppo®non Tng «IXOYOTPO®DEIA ®QKIAAZ A.E» and Tn MnTpikn
«NHPEYZ A.E».

lNa Tn «FEEDUS AEBE» n onoia eivalr €ionyugévn oto XpnuaTiotrpio ABnvav &xel An@Besi anogacn va
anoppo®ndei evtdg Tou 2005. MNa Tnv eraipeia «IXOYOTPODEIA OQKIAAS A.E» n Aloiknon Tng €raipeiag
MEAETAEI akOpa TO EVOEXOUEVO GUYXWVEUONG TNG.

OI evOIGUEDEC OIKOVOUIKEC KATAOTACEIGC MEPINAPBAVOUV TIC €VOIAUEDEC ETAIPIKEG OIKOVOMIKEG KATAOTACEIG
oUppwva Pe Ta AMXN yia Tnv nepiodo nou €ange Tnv 30 Iouviou 2005, TNG «NHPEYZ IXOYOKAAAIEPTEIEX
A.E» (n onoia Ba anokaAeital oTo €&n¢g «ETaipeia») kal TIG EVOIAUETEG EVOMOINKEVEG OIKOVOMIKEG KATAOTACEIG TNG
Etaipeiac oUppwva pe Ta AMXM yia Tnv nepiodo nou €Ange tnv 30 Iouviou 2005, (6rou Ba anokaAciTal
«OuiAoc»). H dopn Tou OpiAou kai o1 BuyaTpikEG €TAIPEiEG NapouaialovTal oTn Inueinon 6.4 TWV OIKOVOUIKWV

KATAOTACEWV.

EVOIGUEDEGC OIKOVOLIKES KATAOTAOEIC yia Tnv eéaunvn rnepiodo 11
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1.2 ®uon ApaocTnpIoTATOV

H “NHPEYZ IXOYOKAAAIEPIEIEZ XIOY A.E” (eTaipeia) kai o ‘'OpAoG dpaoTnplonolgiTal oTov eUpUTEPO XWPO TWV

IxBuokaAAigpyeiwv. Mo GUYKEKPIYEVA OpaaTNPIONOIEITAl OTNV:

e [apaywyn yovou

e [Mapaywyn 1xBuwv

e MeTanoinon aAisupaTwv

e MeTanoinon NPOUAyYEIPEUPEVWY QaynTmv

e Eunopia-AiaBeon diapopwv NpoidVTwY aTNV E0WTEPIKN Kal dieBvr) ayopd

H ETaipgia napayel yovoug ol onoiol NpoépovTal ano Tn yévvnan auywv and yevviTopes. O1 yovol auToi KaTta To
MeyaAUTEPO NooooTo aglonolouvTal and Tnyv idia Tnv ETaipeia n onoia Tpo@odoTei IBIOKTNTEC HOVADEC NAPAYWYNS
- NAXUvVong wapiov.

>Tn ouvéxela Ta wapia diaTiBevtal oTnv yxwpla kai dibvr) ayopa.

TéNoc n ETaipeia aoxoAeiTal, 6nw¢ npoava@epObnke, Kal e TNV eunopia kai didbeon npoidvTwv BuyaTpikwy Kal
OUVOEUEVWV ETAIPEINV TOU OMIAOU 1 Kal TPITWV JECW £VOG JIKTUOU dIavOuNG .

H eTaipeia Aoinov cival og onuavTikd BadBuo kabeTonoinyévn Kal To AvTIKEIJEVO Twv dpacTnpIOTATWY  TNG Eival
gupu.

H napaywyn diapopwv €dwv 1Ix0Uwv unnpEe n apxikr kai NApauevel n onuavrtikoTepn dpacTnpioTNTA TNG
ETaipeiac. H naxuvon xpovikd anoteAei kai To YeyaAlTepo S1aoTna nou JecoAaBei ano Tn dnuioupyia Tou
yovou pEXp! Tn d1aBeon Tou TeAikoU npoidovToc aTnv ayopd.

H peTanoinon €ival évag and Toug onuavTikOTEPOUC Tolei avanTuéng Tng ETaipeiag. O TopEag TG METANOINGNG

nepIAapBAavel KUPIWG TNV KATEPYATia PPECKWY KAl KATEWUYHEVWV Waplnv KaBmG Kal KAanvioTwV Kal AddEpwV.
>Tnv eTaipeia éxel anovepunOei BpaBeio eEaywyikng dpaoTnpioTnTAc.

1.3 O@¢on TnG eTaipeiag oTo kAado TnG IxBuokaAAiépyeiag

KaTéxel nyeTikn B€on oTov KAGd0  1XBUOKAANIEPYEIQV:

* O peyaAUTeEpOC Napaywyog Toinoupac kal AaBpakiol GTov KOOHO
* MpwTondpoC oTNV avanTuén véwv eidwv (TOvoc, YAWood, KaAkavi)
* MpwTondpog oTnv £peuva (TPOPEC, YOVOC, Wapl, EEONAICHOC)

* AldonapTa KEvTpa napaywyng yia diacnopd Tou KivoUvou

* Maykdoyio SikTuo dlavoumV

EVOIGUEDEGC OIKOVOLIKES KATAOTAOEIC yia Tnv eéaunvn rnepiodo 12
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H Nnpelc A.E. kai ol GAAEC ETAIPEIEC CUVEIOPEPOUV OTNV HEXPI TWPA AvanTuén Tou opidou. OI VEEG OUVONKEC
EMTACOOUV TOV avaoxediaouo Tou opilou, woTe va evioxuBei n kabBapoOTNTa TOU AVTIKEIYEVOU TOU Kal n
nepaITéPw ekAoyikeuaor Tou. 'HON €xouv ouyxwveuBei BuyaTpikec eTaipeieg e TNV Nnpelg A.E, enépyovTal kal
AaMeC ouyxwveloelc kata To 2005, evw Ba eEEABouUV Tou opilou Talpeiec Kal Povadeg nou dev ouvdEovTal HE
TNV 1xBuokaA\IEpyela Kal Ta 1xBunpd. Kopu@aio Turua Tou avaoxediaopoU gival n ENEPXOMEVN GUYXWVEUDN TNC
FEEDUS A.E.B.E. pe Tnv Nnpeuc A.E. MeTd To népac Tou avaoxediaopyou Ba undpxel &vag PIKPOG apleuoc
eTaIpeiV, To PEyeBog TNG Nnpeuc A.E. Ba aunBsi onuavTikd, To KOOTOC Ba eKAOYIKEUTEI NEPaITEPW Kal Ba
NPOKUWOUV ONUAVTIKEG OUVEPYIEC, eviIOXUOVTAC TNV anodoTIKOTNTA Kal TNV a&ia Tou opilou.

TeAikd, ol dpaoTnPIOTNTEG Kal Ta npoidvTa Tou opiAou Ba eivalr Tng ixBuokaAhiEpyeiag, Twv IxBunpwv Kai

IXBUOTPOPWYV, ME EUPAON OTn KEYIOTN duvaTrh KaBeTONOINON TN NAPAYWYNG Kal ENITEUEN NpoaTIBEuEVNC agiac.

1.4 'OpiIAhog «NHPEYZ A.E.»
O1 dpacTnpIOTNTEC TwV £TAIpeiv Tou OMIAOY NHPEYZ A.E. avaAUovTal wé €EnG:

0 H eraipeia «@ETIZ A.E.» £xel WG QVTIKEIMEVO TNV €NEEEPyAaia, ETANOINON Kal EUNopia vwnwv Kai
KATEWUYHEVWV MPOIOVTWV.

o H eraipeia «MPQTEYZ EZOMNAIZMOI A.E.» OpacTnpionolsital aTnv napaywyn €€onAiopou onwg
dixTua, kKAoUPBIA, K.4. yia IXBuonapaywyikeC HOVADEG.

o H eraipeia «NIREUS FISHERIES & AQUACULTURE CONSULTANTS A.E.» (YO EKKAGAPIZH)
dpaoTnpionolgital oTnv €kndvnon €enOOTOUUEVV EPEUVNTIKWY MPOYPAUPATWV and Tnv Eupwnaikn
‘Evwon kal Tnv nwAnon Tng Texvoyvwaiag otn NHPEYZ A.E.

o H eraipeia «FEEDUS A.E.B.E>» (npwnv SAPANTHZ A.E.B.E.), HETG TNV OAOKANPWGON TNG GUYXWVEUGTG
NG Pe Tnv eTaipeiag FEEDUS A.E.B.E., dpacTnplonolsital oTnv napaywyn Kai gpnopia 1x0uoTpopov—
{woTpopwV KABWC kal OTNV napaywyrn kai eynopia YAUK@V KOUTAAIOU KaBw¢ Kal ouvapov
0aKXapoeldwv npoiovTwy, €ival non gionyuévn otnv MapdAnAn ayopda Ttou X.A. anoé To MAapTio Tou
2003.

0 H eraipsia «<IXOYOTPO®DEIA ®QKIAAZ A.E.>»> dpacTnpIonolsital aTnv EKTPOPN Kal gunopia Ixduwv
Kal KUpiwg Toinoupac kai AaBpakiou.

o H eraipeia «<EUROCATERERS A.B.E.E.T.» dpaoTtnpionolgital oTnv eUnopia pETanoinpévwy Ixbunpomv
KaBwc Kal TUMOMOINHEVWY EDEOUATWV.

o H eraipeia «AAMINO A.E.B.E.» acyoAciTal Je Tn BIOPNXAvIKr] NApaywyr] YGAGKTOKOMIKWV MPOoiOVTwvV
Kabwe kal TNV KaTepyaaoia, napaywyr| Kai EJnopia TpoPipwy.

o Heraipeia «<xAQUACOM LTD> 3pacTnpIOmnoIEiTAl OTO YEVIKO EUNOPIO KAl OTIG GUMETOXEG.

o H etaipeia «FISH OF AFRICA LTD> £xel w¢ BAcikO oKono TNV GUAAOYR NpwTNG UANG IXBunpmv.
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0 H «SOS AIFAIO» cival aoTiki €Taipeia Un kepdookonikoU XapakTnpea Kai 10pUBNKE MPOKEINEVOU VA
OUMBAAEI oTNV NOANITIOTIKA KAl KOIVWVIKOOIKOVOUIKR avanTu&n Tng nepioxng Tng Xiou kal Tou Bopeiou
Alyaiou yevikOTEpQ.

o H eraipeia «INTERPESCA A.E.» OpaoTtnpionolsital oTnv €ynopia, &ioaywyn, &aywyn,
avTINPOOWIEUCN Kal anoBrKeuon Vwnov Kal KaTEWPUYHEVWVY IXBUwV Kal AoInwv TPoQidwv kabwe Kal
oTn diakivnon auTwv.

o H eraipeiac «BLUEFIN TUNA A.E.» n onoia 10pubnke Tov Iouvio Tou 2003, éxel w¢ kUpia
OpacTnpIOTNTA TNC TNV NAPAywyr, METANoinon Kai egrnopia Tovou.

o H eraipeia «A-SEA A.E.» €xel w¢ Baoikd okond TG TNV €KUETAAEUON  KATAOTNHATWV HAdKNG
eaTiaong.

o H eraipeia «EAAHNIKH AAIEYTIKH MOIOTIKH» aoyokeitai pe Tn Olaxeipion kai Xoprnynon
onuatoc noidTnTac. O poAo¢ TNG e€ival CUPBOUAEUTIKOC Kal anoTeAei KAAdIKO Opyavo ¢ N
KePOOOKOMIKOU XapaKTHpa ACTIKN ETAIPEIa.

o H eraipeiac «KINTERNATIONAL FISH FARMING COMPANY> JpacTnpIOnoIciTal OTOV TOHED TWV
IxBuokaAAigpyeiwv KaAUNTOVTAg OA0 TO PACHA TWV OXETIKWV EPYACINV.

o H eraipeia «PER MARE RESEARCH A.E.» aoxoAciTal ue TNV €peuva kal avanTugén TEXVOAOYIWV OTOV
TOMEA TWV UOPOPIWV OPYAVIOUWV, HE OKOMO TNV PBIOUNXAVIKA €PAPHOYN TWV ANOTEAEOPATWV TWV
EPEUVQIV.

o H eraipeia «<EAAHNIKEZ AFPOEZAIQrEZ A.E.» (uno skkabapion) dpacTnpIonoieiTo aTnv NpoBoAn
Kal npowbnon Twv ANVIKWV aypoTIKWV MPOIoVTwWY, NpoidvTwv IXBuokaAAIEpYEIas, TPOPIiHwY Kal

MOTQV.

1.5 Aopn Tou OpiAou «NHPEA A.E»

H eTaipeia 81a0Tel TIC AKOAOUBEC GUPHETOXEC, NivAKAC TWV OMNOoIwV NApaTiOeTal NapakaTw:

ETAIPEIA MOZ0ZTO ZYMMETOXHZ
OETIZ A.E. 100,00%
AQUACOM LTD 100,00%
FISH OF AFRICA LTD * 100,00%
AANINO A.E. 98,70%
EUROCATERERS A.E.B.E. 95,13%
IXO/DEIA OQKIAAZ A.E. 88,93%
SOS AITAIO 59,35%
FEEDUS A.E.B.E. 56,53%
NIREUS CONSULTANTS AE 55,00%
EVOIGUEDEGC OIKOVOLIKES KATAOTAOEIC yia Tnv eéaunvn rnepiodo 14
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MPQTEYZ EZOMNAIZMOI A.E.B.E. 50,00%
INTERPESCA AE 49,00%
A-SEA AEBE 45,00%
PER MARE RESEARCH AE 39,00%
BLUEFIN TUNA AE 25,00%
INTERNATIONAL FISH FARMING COMPANY (IFFC) 5,05%
EAAHNIKH AAIEYTIKH MOIOTIKH 2,63%
EAAHNIKEZ ArPOE=ZAIQreEz AE 5,71%

1.6 AsiToupyieg kal KUPIEG dpACTNPIOTNTEG

O 'OpiAog dpacTnplonolsiTal oTNV avanTuén Kal napaywyr Ix8Uwv BIOAOYIKWV NEPIOUTIAKWY GTOIXEIWV Ta onoia
JeTanwAei oe dlagopouc neAdTec. 2TiIc 30/6/2005 n EUAoyn afia Tou ldvou aviABe oTo nNood Twv €
11.382.600,00 Twv 1x0UwV o€ Nodod Twv € 86.861.086,95 O1 nwAnaoeig IxBuwv Tou Opilou yia To 1° €Eaunvo Tou
2005 aviABav oTo nood Twv € 39.588.108.963 evw o1 NwANoeIg yovou oc € 10.572.220.73.

2. NMAaiol0 KaTapTIONG OIKOVOHIK®OV KATACTACEWV

O eVOMOINUEVEC OIKOVOUIKEG kaTaoTaoel TnG «Nnpeug IxBuokaMiepyeiec Xiou» A.E. Tnv 30 Iouviou 2005
(nuepounvia petaBaonc n 1n Iavouapiou 2004) nou kaAunTouv Tnv nepiodo anod 1n Iavouapiou €wg kai Tnv 30n
Touviou 2005, £xouv ouvTtaxBei pe Baon TNV apxr TOu IOTOPIKOU KOOTOUG OMWC AUTR TPOMOMOIEITal YE TNV
avanpooapuoyr CUYKEKPIJEVWY OTOIXEIWV evepynTIKOU Kal nadnTikoU O TPEXOUOEC afiec, Tnv apxn TNG
ouVEXIONG TNG dpacTnpIoTNTAC (going concern) kal €ival UP@WVEG Pe Ta AieBvr MpoTuna XpnUaToOIKOVOUIKNAG
MAnpo@opnaong (AMXM) onwg auta €xouv ekdoBei and Tnv Emirponn Aiebvav AoyioTikwv MpoTtunwv (IASB),
Kabwg kal Twv EPUNVEINV TOUG, ONWG AUTEG €xouv ekdoBei and Tnv Emimponr Eppnveiag Mpotunwv (I.F.R.I.C.)
NG IASB kai Ta onoia €xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwaon.

H IASB £xel ekdwoel pia gsipd and npdTuna Ta onoia avagepovtal wg «IFRS Stable Platform 2005». O 'Ouihog
epappolel To IFRS Stable Platform 2005 ano tn 1n Iavouapiou 2005 1o onoio nepiAayBavel Ta akoAouba

npdTuna:
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AAN 1 Mapouaiaon Twv OikovopIKwv KataoTaoswy

AN 2 AnoBéuarta

AAN. 7 KaTaoTdoeic TaueEIaKmV powy

AAM. 8 KaBapo Kepdog 1 Znuia Xpriong, Baoika AaBn kai HeTaBoAEG aTIC AoyIoTIkEG MeBodouC
AAM. 10 leyovoTa PETA TNV NUEPOMNVIA TOu 1G0AOYIGHOU

AAN 11 KaTaokeuaoTika cupBoAaia

AN 12 ®opol €1000MUATOC

AN, 14 MAnpopOpNOoN KaTa Touéa

AAN. 16 EvowpaTa MNayia

AAN. 17 MIoBwOEIC

AAIN. 18 'Ecoda

AN 19 Mapoxec oe epyalOPEVOUG

AL 20 AOYIOTIKN TWV KPATIKWV ENIXOPNYNOEWV KAl YVwOToMNoinon TNG KPATIKAG UNooTRPIENG
AN 21 O1 eNIdPACEIC TV JETABOAWV OTIC TIHEC TOU CUVAAAAYHATOG

AN 23 KooToc daveiopoU

AN 24 M'VWOTOMOINJEIC GUVOEDEUEVWV HEPWV

AN, 26 AOYIOTIKI ANEIKOVION KAl Napouaiaon Twv NPOYPAUHATOV anoxwpenong nposwrnikou
AAN. 27 EvonoinuEveC 0IKOVOUIKEG KATAOTACEIC Kal AOYIOTIKI) ENeVOUOEWV O€ BUYATPIKEG

AN, 28 NOYIOTIKN €NEVOUCEWV OE OUYYEVEIC ETAIPIEC

AN 29 O! OIKOVOUIKEG KATAOTACEIG OE UNEPNANBWPIOTIKEC OIKOVOMIEG

AN 30 I'VWOTOMNOINCEIC ME TIC OIKOVOUIKEC KATAOTACEIC TwvV TPanslWv Kal TwV OMOoIwV

XPNHATONIOTWTIK®V IDPUPATWV
AN 31 XpNUATOOIKOVOUIKN Napouciach Twv SIKAIWPATWY O KOIVONPagieg
AN, 32 XpnUATooIikovouika HeEoa: MVwOTOoNOIRCEIC kal Napouaciaacn
AAM. 33 KEpOn ava petoxn
AN, 34 EvOIQUETEC OIKOVOUIKEC KATAOTACEIG
AAN. 36 Meiwon Tng a&iac oToIXEiwvV Tou EVEPYNTIKOU
AAN. 37 MPoBAEYEIG, EVOEXOUEVEC UNOXPEWOEIC KAl EVOEXOUEVEC ANAITAOEIG
AAM. 38 Aula oToixeia Tou evepynTikoU
AN 39 XpnNUATOOIKOVOUIKA WEoa: Avayvmpian Kal anoTiunon
AN, 40 Enevdlosic os AkivnTa
AN 41 Mewpyia
ANX.M 1 MpwTn epapuoyn Twv A.M.X.M.
A.NX.N. 2 MANpwpESG PE aToIXEIa kaBapng B€ong
A.NX.M. 3 Evonoinon enixeipnocwv
AMXI. 4 AopahioTikd cupBoAaia
AMXM. 5 Mn KUukAOQOpOUVTa GTOIXEId EVEPYNTIKOU KATEXOMEVA MPOC NWANON kal AlGKOMEITEG

ApaoTnpioTNTEG
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Ol OIKOVOMIKEG kaTaoTacelG kahunTovtal and To AMXM 1 «MpwTtn epappoyn Twv AMXM», yiati anoteholv TIg
NPWTEG OIKOVOUIKEG KATAOTACEIC MOU CUVTACOOVTAIl Kal ONUOGIonolouvTdl Navw o€ auTh Tn Baon.

O1 NOMNITIKEC MoU avagEPovTal NApakaTw £XOUv €PApUocBel Pe oOuvéneld ot ONeG TIG MEPIODOUG MoU
napouaoialovrai.

O1 TeAeuTaiEG ONUOCIEUPEVEG OIKOVOMIKEC KATAOTACEIC Tou Opilou gixav ouvtaxbei oUPPwvVa PE TIC AOYIOTIKEG
apxéc Tou Eviaiou EAAnvikoU AoyiaTikoU Zxediou (EMAS). O1 ApxéG Tou EFAZ dlapépouv o€ KAMOIEC NEPIOXEC anod
Ta ANXM. Kata Tn oUvTaén Twv EVOMOINWEVWY OIKOVOUIKWV KATAOTAoEwV Tou Opidou Tng, n Aioiknon
TPONOonoinoe KANoIeS and TIC JEBOOOUG AOYITTIKNC, AanoTiNoNG Kal Evonoinang nou XpnoiponoloUos oUUQWVa HE
TIC ApxeC Tou EMAZ woTe va ouppop@wdei pe ta AMXM. Ta ouykpiTika otoixeia Tou 2004 napouoialovTal
avanpooappoopéva BAacel Twv TPOMOMOINCEWY AUTWV. SUNGWVIa kal Nepypaen Tng £nidpacnc Tng METApaonc
ano 1o EMFAZ ara ANXM ora idia kepaAaia, Ta anoTeEAEOUATA Kal TIC TAUIAKEG POoEG Tou OpiAou napartiBevrtal oTnv
7.2.

H oUVTagn OIKOVOUIKWV KATAoTAoEwV oUP@wva Pe Ta AMNXM (4 IFRS) anaiTei Tn Xprion eKTIWACEWV Kal Kpiong
KaTta TNV €Qapyoyn Twv AOYIOTIKOV apxwv Tne Etaipeiac. nuavTikéc napadoxéc and Tn dloiknon yia Tnv

EQApPUOYN TWV AOYIOTIKWV JEBOdWY TNG €TAIpEiac £xouv emianuavoei dnou kpivetal KaTaANnAa.

3. BaoikEG AOYIOTIKEG APXEG

O1 AOyIOTIKEC apxec BACEl TWV OMOIWV CUVTACOOVTAlI Ol GUVNMMEVEC OIKOVOMIKEG KATAOTACEIC Kal TIC OMOIEC

ouoTNHATIKG epappdlel o 'OIAOG €ival of aKOAOUBEG :
3.1 N£a AoyioTikd npoTuna Kail eppnveieg Tng AEEXN

H Emimponr Aiebvwv AoyioTikwv MpoTunwv Kabwg kai n Enrponr) Epunvei®v £xouv non ekdwaoel hia osipd VEWV
AOyIOTIK@WV NPOTUNWV Kal EPUNVEIOV Ta onoia dgv anoTeAoUv koupdaTi Tou «IFRS Stable Platform 2005». Ta
ANXM kar o1 AEEXM gival unoXpewTIKES yIa TIG AOYIOTIKEG nePIodoUC nou apyidouv anod Tnv 1n Iavouapiou 2006.
H exTiunon Tou OYIAOU OXETIKA KE TNV ENIDPACT AUTWV TWV VEWV NPOTUNWV KAl EPUNVEIQV EXEI WC EENG:

- ATIXT1 6, E&epeuvinorn Kal EXTILINOT OPUKT®V MTOP@V

Aev €xel epappoyr oTov ‘OpIAo kal v Ba ennpPeAcel TIG OIKOVOUIKEC KaTaoTACEIG Tou Opilou.

- AEEXTT 3. Nev £xel epapuoyn otov ‘OpiNo kai dev 6a ennpedaoel TIG OIKOVOUIKEC KATAOTACEIG Tou Opilou.

oTov ‘OpIho kal dev Ba eNnPeAcel TIC OIKOVOUIKEG KATAOTATEIC Tou OpiAou.

- AEEXTT 4. Aikaiouara eKnoyniic aspiov

Aev €xel EQapuoyn

To AEEXIN 4 papuodleTal og £TM0IEC NePIOdoUC nou apyifouv and tnv 1n Iavouapiou 2006. O 'OuINoG dev €xel
anogaaiosl va epappocel To AEEXM 4 vwpitepa. Oa epappdosl To AEEXM 4 OTIC OIKOVOUIKEC KATAGTACEIC TOU

2006 Baosl Twv peTapaTikwv diaTagewv Tou AEEXI 4. Enopévwe, o 'Ouihog Ba spapupoosl To AEEXT 4 pe Baon
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Ta yeyovoTa kai TIG ouvenkeg nou ioxuav Tnv 1 Iavouapiou 2005. H epappoyr Tou AEEXI 4 dev avayeveral va
aAAGEel Tov AOYIOTIKO XEIPIOPO onoiadnnoTe ano TIC I0XUOUOEC oUKBATEIC Tou Opilou.

- AEEXT] 5. Aikaiopara ano enevouor) O€ TaUEsio yia XprnuarodoTon naporAioyou, avdnAaone xai
NEPIBAAAOVTIKIIC anoKkardoraorig.

Aev €xel epappoyr oTov 'OpIAo kal dev Ba eNnNPEACE! TIG OIKOVOUIKEC KaTAoTACEIG Tou OpiAou.
3.2 MAnpo@OopnoN KaTa Topéa

QC EMIXEIPNMATIKOG TOMEAC opileTal pia opada oToixeinv evepynTikoU Kal dpacTnpPIOTATWV MOU MNAPEXOUV
npoiovTa kal unnpeoieg, Ta onoia unokeivtal o€ dIaPopeTIkoUG KIVOUVOUC Kal anododei and ekeiva aAwv
EMIXEIPNUATIKWOV TOUEWV.

QC YEWYPAPIKOG TOUEAC, OpICETal Hia YEWYPAPIKA NEPIOXN, OTNV Ornoia NapEXovTal NpoiovTa Kal UNNPECIEC Kal n
onoia unokeITal ge dIAPOPETIKOUC KIVOUVOUG kal anoddaoelg and AAES NEPIOXES

O1 npwTelUovTEG TopeEic dpaoTnEIdTNTAc Tou Opilou eivar n 1xBuokaANigpyeld, n napaywyn kar nwAnon
IXBuoTpoP®Y, N Napaywyn TPoPiwv & axapwdwv Kabwe Kal N HETAN®ANCN Touc KaBwg kal ol AOINEC OUVAPEIC
unnpeoies . Mewypa®ikd o ‘Opihoc dpacTnpionolsital otnv EAAnvikn Enikpdateia, otnv Eupwlwvn Kal o AoInég
Xwpec.

3.3 Evonoinon

OuyaTtpikég:  Eivalr 0Aec o1 €Taipeiec nou JdloikoUvTal Kal gAéyxovTal, Aueda N £upeca, and ain etaipeia
(UNTPIKR), EITE HEOW TNG KATOXNC TNG NAEIOYNPIAC TWV PETOXWV TNG ETAIPEIAC OTNV oroia €yIve n enevouaon, iTe
MEOW TNC EAPTNOI TNG ANO TNV TEXVOYVWOia Nou TnG napexel o ‘Opihog. AnAadn, BuyaTpikEG €ival ol ENIXEIPH|OEIC
navw OTIC onoie¢ aokeitar &Aeyxoc and Tn PNTpikR. H Nnpeuc A.E anokTa Kal aokei €\eyXo MEOW TwV
OIKaIWPATWV Wrigou. H unapé€n Tuxov duvnTikwv OIKAIWPATWY Yr@ou Td oroid €ival aoknoiha KaTd To Xpovo
oUVTA&ENG TwV OIKOVOUIK®OV KATAOTACEWY, AauBAVETal unown NPOKEIMEVOU Va GTOIXEIOBETNOE av N PUNTPIKF AOKEI
Tov €Aeyxo €ni Twv BuyaTpikwv. O1 BuyaTpikeég evonoloUvTal NANPwG (oAikn evornoinon) He Tn WEBodo Tng
€€ayopdc anod Tnv nUEPOMNvia Mou anokTatal o £AsyXo¢ €n’ autwv kal nalouv va evonoiouvTal and Tnv
NUEPOMNVIA NMoU TETOIOC EAgyX0G Oev UPIoTaTal.

H €€ayopa Buyatpikng and Tov ‘OpIAo AoyioTikonolsital Bacel Tng peEBOGDOU TG ayopds. To kOOTOG KTAONG HIAg
BuyaTpikng ival n eUAoyn aia Twv NEPIOUCIAK®WY OTOIXEIWV NMou d0BNKav, TWV PETOXWV NMou kdOBNKav Kai Tov
UMOXPEWOEWY Nou avaAnednkav Katd Tnv nuepounvia Tng avralAayng, MAEOV TUXOV KOOTOUGC GMEDd
ouvOedEPEVOU WE TN ouvalhayr. Ta €EATOMIKEUPEVA MEPIOUCIAKA OTOIXEId, UMOXPEWOEIC KAl EVOEXOUEVEC
UMOXPEWOEIG NMOU ArnoKTWVTAI OE Hid ENIXEIPNUATIKA GUVEVWON ENIPHETPWVTAI KATA TNV £€ayopd oTIC EUAOYEC a&ieg
TOUG ave&apTnTWG TOU NMocdooToU CUMHETOXNG. TO KOOTOG ayopdg népav Tng €UAoyng a&iag Twv €ni PEPOUC
OTOIXEIWV MOU AnoKThenKav, KaTaxwpeital we unepa&ia. Av To ouvoAlikd KOOTOC TNG ayopdg gival JIKPOTEPO ano

TNV €0Aoyn a&ia Twv eni HEPOUG OTOIXEIWY NOU anokTnOnkav, n diapopd KaTaxwpeiTal AUECA OTA AnoTEAECUATA.
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EiIdIkG yia TIC ENIXEIPNMATIKEG OUVEVWOEIG MOU £ixav npaydatonoin®ei npiv TNV nuUEPOMnvia PETABAong Tou
Opidou ora ANXM (1n Iavouapiou 2004) xpnoiponoindnke n e&aipeon Tou AMXM 1 kai Oev €@APUOCTNKE
avadpopika n péBodoc TnG e€ayopdc. XTa nAdiola TnG napanavw e€aipeonc n Etaipeia dev enavalnoAoyioe 1o
KOOTOC KTHONG TV BuyaTpikwV MNou gixav anokTnBsi npiv ano Tnv nuepopnvia peraBaong ora AMNXM, oute Tnv
guloyn afia Twv anokTNOEVTWY OTOIXEIWY TOU evepynTIKOU Kal TWV UMOXPEWOEWV KATA TNV nUEpoUnvia Tng
€€ayopdc. KaTta ouvenesia n unepagia mou avayvwpioTnke KATd Tnv nuepounvia perapaonc, otnpixbnke ortnv
€€aipean Tou AMXMN 1, unohoyioTnke Pe BAcon TIC NPONYOUUEVEG AOYIOTIKEC ApXEC Kal AnEIKOVIOTNKE WE Tov idIo
TPOMO NMou aneikovi{oTav cUPPWVA HE TIC TEAEUTAIEC ONUOCIEUPEVEC OIKOVOUIKEG KATAOTACEIG TOU OMIAOU NpIV TN
MeTaBaon ara AMXI.

AIETAIPIKEC oUVAAAAYEC, UNOAOING Kal PN NpaypaTonoinpeva KEpdn and ouvaAlayeg METAEU TwV ETAIPEIWV TOU
Oupilou anaAgipovtal. O pn npaydaTonoinuéveg {nuiec, eniong analeipovTal, EKTOG €av 1 ouvaiAayr Napéxel
evOeiEeIc anoyeiwong, Tou peTaBiBacBevTog aToixeiou evepynTikoU. Or AOYIOTIKEC APXEC TWV BUYATPIKWV EXOUV

Tpornonoindei WOTE va €ival OHOIOPOPPEC PE AUTEC MOU £xouv UloBeTNBei and Tov ‘OpIAo.

Zuvdepévec: Eival ol enixeIpiogic auTEC NAvw OTIC onoieg o ‘'OJIAOC MOPEI va aoKnOoel ONUAvTIKN ENPPOor aAAd
Oev nAnpoulv TIC NpoUnoBEceiC yia va XapakTnpioToUv €iTe BUyaTpIKEG €iTE GUHPPETOXN Ot koivonpagia. Ol
napadox&g nou xpnoigonomndnkav and Tov OWIA0 ouvioToUv OTI TO KATEXOMEVO NOCOOTO WETAEU 20% kai 50%
OIKaIWUATWV WHAPOU Wiag €Taipeiac unodnAwVel OnUAvTIKn €nippor Navw oTnv €Taipeia autr). Enevdloeic ot
OUYYEVEIC EMIXEIPAOEIC apXIka avayvwpilovTal oTo KOOTOC Kal KaToniv BewpolvTal OTi Xxpnoigonoiouv Tn JeBodo
TNG Kabapng B€ong. 2To TEAOC KABE Xprong, To KOOTOC au&aveTal Ye TNV avaloyia Tng enevouTpIac NiXEipnong
OTIG METABOAEC TNG KaBapng BEong TNG enevOUOPEVNC €NIXEIPNONG Kal WEIWVETAl YE Ta AapBavopeva and Tn
OUYYeVN JepiouaTa.

‘Ogov agopd Tnv unepagia andkTnong, auTrn Meiwvel TNV afia TG OUMMETOXNG HE €nmiBapuvon Twv
anoTeAeopaTwV Xpnong, otav peiwveralr n afia Tng. O 'OupiAog epappolovrac 1o A.MX.M. 3 dev dievepyei
anooBéoeic kal n unepafia Oa eugavileTal oTto avandoBeoTo KOOTOC Mou €xel OINOPPWOEl HEXPI TNV
31/12/2003, peiov onolegdnnoTe YEIWTEIC TNG a&iag TnG.

To pepidio Tou Opikou oTa kEPDN N TIC {NMIEC TWV CUVOEPEVWV ENIXEIPACEWY PETA TNV €Eayopa avayvwpileral
OTA anoTEAEOUATA, EV@ TO MEPIOIO TWV HPETABOAWV TWV ANOBeuaTIkWV PETA TNV €€ayopd, avayvwpileTal oTa
anoBepatikda. Ol CUCOWPEUPEVEG METABOAEG ennpealouv Tn AoyioTIKn a&ia Twv enevOUCEWV OF OUVOEUEVEC
enixeipnoeic. ‘Otav n oupyeToxn Tou Opilou oTIG {nuiec o pia ouyyevr) enixeipnon 1oouTal ) unepBaivel Tn
OUMHETOXN TNG OTN OUYYEVH EMIXEIPNON, OUKNEPIAAUBAVOUEVWV OMNOIOVONNOTE AAAWV EMIOPAALV ANAITHCEWY, O
'OMINog dev avayvwpilel nepaitépw {nUiec, KTOC Kal av EXEl KAAUWEI UNOXPEWOEIC 1 EXEI EVEPYNOEI NANPWHEC €K
MEPOUC TNG ouyyevoUG EMIXEIPNONG KAl €V YEVEI EKEIVWV NMOU NPOKUMNTOUV anod Tn YETOXIKN 1010TNTA.

Mn npaydaTtonoinuéva kéEpdn and ouvalhayec HETAEU Tou OMIANOU Kal TwV OUVOEUEVWV  EMIXEIPOEWV
anaAeipovTal Katd To NocooTO CUMMETOXNG ToUu OMIAOU OTIC GUVOEHEVEC EMIXEIPACEIC. Mn NPayHaTOMNoINUEVES
{nuiec anaAeipovTal, ekTOC £av n ouvalhayrn napExel evOEIEEIC anopeiwong Tou PETABIBACBEVTOC NEPIOUCIAKOU
oToixeiou. O1 AOYIOTIKEG apXEC TWV CUVOEPEVWV ENMIXEIPNOLWV EXOUV TPOMNOMOINOEI WOTE va €ival OPOIOUOPPEG HE

QUTEG Nou €XouVv UIoBeTnBei anod Tov ‘Opiho.
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O! ETAIPEIEC OI OMOIEC CUPHETEXOUV OTIC EVOMOINUEVECG OIKOVOUIKEC KATAOTACEIC napoucialovTdl oTov akoAoubo

nivaka:
nozozto MEGOAOZ
ETAIPEIA XQPA ETKATAZTAZHZ
ZYMMETOXHZ ENONOIHZHZ
OETIZ A.E. EANAAA 100,00% OAIkn Evonoinaon
AQUACOM LTD BPETANIKE> MAPOENE> 100,00% OMIkn Evonoinon
NHZOYZ
AATINO A.E. EAAAAA 98,70% OMir Evoroinon
EUROCATERERS A.E.B.E. EANAAA 95,13% OMikry Evorioinon
IXO/®EIA ®QKIAAS A.E. EAAAAA 88,93% OMikr) Evorioinon
FEEDUS A.E.B.E. EANAAA 56,53% OAIkn Evonoinaon
MPQTEYX EZOINAIZMOI A.E.B.E. EANAAA 50,00% OAIkn Evonoinon
IXOYOTPO®EIA MYAOKOINHZ A.E. EANAAA 0,00 % OAikn Evonoinon
INTERPESCA AE EAAAAA 49,00% KaBaprj O¢on
A-SEA AEBE EANAAA 45,00% KaBapn ©éon
PER MARE RESEARCH AE EAAAAA 39,00% KaBaprj O¢on
BLUEFIN TUNA AE EANAAA 25,00% KaBapr) ©¢on

3.4 BioAoyikd NEPIOUCIAKA OTOIXEIO KAl YEWPYIKN dpacTnpioTnTa

Qc yewpyikn OpaoTtnpidTnTa opileTar n dloiknon kai n Olaxeipion ano pia enixeipnon Tou BioAoyikou
METAOXNMATIOPOU TWV BIOAOYIKWV MEPIOUCIAKWY OTOIXEIWV YIa NWANCN, Of YEWPYIKO NPOidV 1} o€ eniNpOCOETa
BioAoyika neplouoiakd oToixeia. Q¢ BloAoyika nepiouoiakd oTtoixeia opifovral {wa kali GuTa uno Tn diaxeipion
giag enixeipnonG , v TO YEWPYIKO MPOIOV anoTeASiTAl and Tn OUYKOMION TOU MNPOIOVTOG TwV PIOAOYIKWOV
MEPIOUCIAKWY COTOIXEIWV TNG EMIXEIPNONG, n onoia npoopileTal yia nwAnon, enegepyacia r katavalwon. To
Olkaimpa Tne diaxeipionc Twv BIOAOYIKWV NEPIOUCIAK®Y OTOIXEIWV UMOPEl va NPoEépXeTal ano 1510KTnaid 1 ano
aMo TUNo VopIKAG Npagng,.

Me Tov O0po «FewpPyIKA ApacTnpIoTNTA>» NEPIYPAPOUIE €va OXETIKA UPU KUKAO dpacTnpIOTATWV Ol OMOIEG
£XOUV KAnoia KoIva XapakTnpioTika onwg ivai:
v"H duvatotnTa yia petaBoAn dnA. {wvtavoi opyaviopoi ({wvrta {wa kal QuTd), ol onoiol £XOUV TNV
duvaTtdTnTa BioAoyIkoU PETAoXNUATIOWOU
v H dioiknon kai diaxeipion TnG JETABOANC, dnNMIoUpywVTac, evioxUovTag fj TOUAdXIOTOV GTABEPONOIOVTACG

TIC KATAANAEC OUVONKEC NPOKEIJEVOU 01 {wVTavoi opyaviopoi va Pnopouv va avantuxBouv.
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v' H OduvardétnTa anoTtiunong TnG MeTaBoAnc OnAadn n dlagopd mnou EnEPEpE O  PIOAOYIKOG
METAOXNMATIONOG TOOO aTnv MoldTNTa (WPINOTNTA, NEPIEKTIKOTNTA) O00 Kal oTnv nocotnta (Bapoc,

Kapnoi kKAM) Twv BIOAOYIKWV MEPIOUCIAKWY GTOIXEIWV TNG ENIXEIPNONG.

Mia enixeipnon npénel va kataxwpei €va PIOAOYIKO MEPIOUTIAKO OTOIXEIO 1 Mia YEwpYIK napaywyrn oTav Kai
HOvO OTav :
1) H enixeipnon eA&yXel TO NEPIOUCIAKO OTOIXEIO WC ANOTEAECHUA YEYOVOTWY TOU NAPEABOVTOC.
2) TMiBavohoyeital 6TI HEANOVTIKG OIKOVOUIKA OPEAN MOU CUVOEOVTAI E TO MEPIOUCIAKO OTOIXEIO Ba
€10pelOOUV TNV ENIXEIPNON.

3) To kGOTOC TOU NEPIOUTIAKOU OTOIXEIOU PNopei va anoTiunBei agionioTa.

'Eva BioAoyikd nepIouaiakd OTOIXEIO NPENEI va anoTIMATAI KATA TRV apXIKr KAaTaxwpenon kal katd Tnv nuepounvia
kGBe 1ocohoyiopoU otnv €UAoyn a&ia Tou PEiOV TO EKTIMMUPEVO GTOV TOMO TNG NWANONC KOGTOC, €kTOC and Tnv
nepinTwaon onou n eUAoyn a&ia dev pnopei va anoTiundei agionioTa.

Av unapxel pia evepydc ayopd yia €va BIOAOYIKO MEPIOUCIAKO OTOIXEIO 1 YEWPYIKN Napaywyr, ol €nikpaToUoeg
TIWEC O auTn Tnv ayopd €ival n KatdAnAn Baon yia Tov Npoadiopiouo TG eUAoyNG agiac autoU Tou GToIXEIoU.
Av pia enixeipnon éxel NnpooBaon o dIAPOPETIKEG EVEPYOUC AyOpEC, XPNOILOMOIEI TNV NEPICTOTEPO OXETIKNA. AvV
pia enixeipnon €xel npooBacn os dUo evepyouc ayopés, Ba XpNOIKONOINGEl TNV TIUK NOU UNApXel oTNV ayopd rnou
avapéveTal va XpnolJonoinoei.

Ynapyel n undBeon o1l n €UAoyn agia pnopei va anoTiunBei a&idnioTa yia €va PioAoyikd MEPIOUTIAKO OTOIXEIO.
'OJw¢ auTtn n napadoxr WNOPEi va avTIKPOUETAl JOVO KATA TNV apxIKn KATaxwpnon £vog BIoAoyIKoU GToixEiou
nepiouciakoU OTOIXEIOU Yia To onoio TIYEC i a&iec npoadiopilOPeVEC and Tnv ayopd dev eival SIaBECIPEC Kal yia
TIC OMNoieC EVAANAKTIKEG KTIMNOEIC TNG €UAoyNC aiac Ba eival kaBapd ava&ionioTeg .2 TETOIA NEPINTWAN, AUTO
TO BIOAOYIKO MEPIOUOIAKO OTOIXEIO MPEMEI VA AMNOTIMATAI OTO KOOTOG TOU HEiov KABE OwpeUPEVN anooBeon Kai
kaBe owpeupévn {npia anopsiwong. Epdoov n elAoyn a&ia TéTolou BioAoyikoU NePIOUCIAKO OToIXEioU kabioTaTal
a&ioMIoTa anoTIPNOoIUN, Kia enixeipnon nNpenel va anoTiua autd oTnv eUAoyn aia Tou PeEiov TO EKTIHWHEVO OTO
TOMNO TNG NWANONG KOGTOG,.

H eTaipeia YeTd Tnv apxikn kataxwpnon Twv PBIOAOYIKWV MEPIOUCIAKWV OTOIXEIWV TA aMOTING KATA Tnv
NUEPOMNVIA KABE PETAYEVESTEPOU I00AOYIOHOU oTnVv €UAoyn aia peiov Ta EKTINMUPEVA PEXPI TNV NWANCH ToU
KooTN.

KEpdog 1| {nuia nou pnopei va npokUWel KATa TNV apxikn kataxwpnon evog BlooyikoU nepiouciakoU OToIxXEiou
Kal TNV JETAyEVEOTEPN AMOTIMNON Tou (MEioV TIG EKTIHWUEVEG dANAVEC NWANONG Kal OTIC OUO MEPINTWOEIC),
KaTaxwpoUvTal OTO AMNOTEAEOUA TNG XProng Katda Tnv onoia npokunTouv. KEpOoG Pnopei va npokUNTEl Kal KATd
TNV apxIKn KaTtaxwpnon evoc BioAoyikoU nepiouaiakoU OTOIXEIoU, ONWC yia napadelypa n yévvnon evog {wvravou
opyaviopou.

Ta BioAoyikd nepiouaiakd oToixeia diaxwpilovTal og UNOKATNYOPIeC avaloya PE TO OTADIO WPIPOTNTAG WOTE Va
gival duvaTto Ol XPrOTEC TWV OIKOVOMIK®MY KATAOTACEWV va EVNHEPWOOUV YyIa TO XPOVO TWwV HEAAOVTIKWV

TAUEIOKWV POWV TIC OMOIEC N EMNIXEIPNON NPOodoKA va €XEl ano TNV EKPETAAEUCT TwV BIOAOYIKWOV NOPWV.
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3.5 MeTatponn &€vou vopiopaTog

Ta OToIXEIa TWV OIKOVOUIKWV KATAOTACEWY TwV £TAIPEIOV Tou OpiAou emPETpwVTAl BACEI TOU VOUIOUATOC TOU
NPWTEUOVTOC OIKOVOMIKOU NEPIBAAOVTOG, 0TO onoio Asiroupyei 0 ‘OpIAog (Asiroupyikd vopiopa). O eVOMoINUEVEG
OIKOVOUIKEC KATAOTAOEIC NapouaialovTal o€ Eupw, nou €ival To AEIToupyIkO VOUIOUA Kal To VOUIOKA Napouaiacnc
NG UNTPIKNAC ETalpeiac kal OAwv Twv BuyaTpikwv TG,

O1 guvalayég og Eva vopiopata PETATPENOVTAl OTO AEITOUPYIKO VOMIOMA HE Tn XPrion TV ICOTIMIOV Mou
I0XUOUV KaTd TNV NUEPOMNVIa TWV cuvalAaywv.

KEpdn kai {nuiec and ouvaAAayuaTIKEG dIapOopEC o1 OMnoisc NPOKUNTOUV anod TNV ekKkaBdapion TETOIWV cuvaAaymv
Katd Tn OIdpKeld TNG NePIOdOU Kal ano Tn WETATPONN TwWV VOUICMATIKWY OTOIXEIWV nou ek@palovral og &vo
VOMIONA ME TIC 10XUOUOEC I00TIHIEC KATA TNV NMEpounvia 1coAoyiopoU, KaTaxwpouvTal ota anoTteAéopara. Ol
OUVaAAQYHATIKEC DIaPOopPEC and Wn VOUIOKATIKA OToIXEId Nou anoTigwvTal otnv glAoyn a&ia Toug, Bewpolvtal wg
TUAMa TNG eUAoyNG a&iag kal ouven®S kaTaxwpouvTal Onou Kai ol JIAPopES TNG EUAoyNng aiac.

O1 ekTOC¢ EMGdOC OpactnpiotnTec Tou Opidou ot &va vopiopata (o1 onoieg anoteAoUv KaTd kavova
avanoonacTo PEPOC TwV dPAcTNPIOTATWY TNG MNTPIKNG), METATPENOVTAI OTO VOUIONA ASIToUpyiag We Tn Xpron
TWV I00TIMIOV MOU I0XUOUV KATA TNV NUEpodnvia Twv ouvaA\aywv, €vw Td OTOIXEId TOU evepynTikoU Kal
naénTikoU Twv dpacTnPIOTATWY OTO EEWTEPIKO, CUUNEPINAMBAVOUEVWY TNG UNEPAgiac Kal Twv avanpooapuoywV
NG eUAoync a&iac, nou npPokUMNTOUV KATA TNV €vonoinon, HETaTpénovtal o Eupw MPe TIC ouvaAAayUATIKEC
ICOTIMIEC MOU I0XUOUV KATd TNV NUEPOMNVia Tou IcoAoyIoHOU.

Ol aTOMIKEC OIKOVOMIKEG KATAOTACEIC TWV ETAIPEIWV MOU METEXOUV OTNV EVOMOINGCN, KAl Ol OMoiec apyIika
napouacialovral o€ vOUIopa dIagopETIKO anod To VOUIoUA napouciacng Tou OpiAou, €Xouv PETATPANEl OE EUPW.
Ta oToIXeEid Tou evepynTIKOU KAl Ol UMOXPEWOEIC £XOUV UETAPPACTEI OE €UPW OTNV IOOTIYIA KAEIOINATOC TNV
nuUepopnvia Tou IcoAhoyiopoU. Ta €ooda Kal Ta £600a €xouv PETATPANEl OTO VOUIoWa napouadiaonc Tou Opilou
OTIG MECEC ICOTIYIEG KATA TNV ava@epopevn nepiodo. ‘Onoieg dlapopec npokUNTOUV anod auTr Tnv dladikacia
Exouv XpewBei / (moTwbei) oTo anoBepaTikd PETATPONNC IC0AOYICHWY BuyaTpIKWV Ot &Evo VOUIoPd, TNG
kaBapnc B€onc.
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3.6 EVO®MATEG aKIVNTOMNOINCEIG

Ta nayia oToIxeia Tou evepynTIKoU aneikovi(ovTal OTIC OIKOVOUIKEC KATAOTACEIG OTIC ASIEC KTNOEWE TOUG 1 OTIG
a&ieC TEKUAIPOUEVOU KOGTOUG ONWCE auTO NpoadiopioTnke Baon eUAOYWV agiwv KATa TNV nUepounvia JeTapaonc,
Meiov, kaT' apxnv TIG CUOOWPEUMEVEG anooBEosic kal deUTepov, TuXOV ana&lwoel Twv nayiwv. To kOoToC
KTNOEWC NePINAPBAVEI OAEC TIC APECA ENIPPINTEEC DANAVEC YIa TNV ANOKTNON TWV OTOIXEIWV.

MeTayevéoTepeC dANAVEC KaTaxwpouvTal oc enal&non TNG AOYIOTIKAC afiac Twv evowuaTwv nayiov i g
EexwpIOTO NAyIo PJOVOV KATA TNV £KTACT MOU Ol dANAVEC AUTEC AUEAVOUV TA WEANOVTIKA OIKOVOUIKA OMEAN Mou
avapéveTal va €I0pelgouv and Tn Xpron Tou nayiou oToIXEiou Kal TO KOOTOC TOUG WNopel va enipeTpnOei
a&ionioTa. To KOOTOG EMICKEUMV KAl GUVTNPNOEWY KATAXWPEITAI 0TA AnoTeEAéoPATa 6Tav NpayUaTonoleiTal.

O1 anooBEceic Twv AM®V OTOIXEIWV TwV EVOWUATwv nayiwv (nAnv oikonédwv Ta onoia dev anooBévovral)

unoAoyilovTail Ye Tn oTabepry pEBodO pEaa oTnv WEEAIUN {wr) TOUC NoU £XEl WG €ENC:

KTipia 40 £1n

MnxavoAoyIkog eEoNAIGHOC 7 -8 €mn
MeTagopika peoa 5- 7&m
'ErminAa & Aoinog eEonAIopog 3- 5¢m

O1 unoAeippaTikéG aiec kal ol WQENPEG {WEC TwV EVOWMATWV Nayiwv UnokelvTal oc enavefETaon o Kabe
nuepounvia 1ooAoyiopoU. ‘OTav ol AOYIOTIKEC afiEC TWV EVOWUATWV dAKIVNTOMOINCEWV UnepBaivouv Tnv
avakTnoiun a&ia Toug, n diapopd (anopsinon) kataxwpeital Aueca we £E000 0TA ANOTEAEOATA.

KaTa Tnv NwAnon evowpatwv akivnTonolfoewy, ol dlapopEC PETAEU TOU TIMNMATOG nMou AauBAaveral kal Tng
AOYIOTIKAG Tou¢ afiac kataxwpouvTal w¢ KEPON N {nuiec oTta anoteAéopara. O €MIOKEUEC KAl OUVTNPROEIG
kaTaxwpoUvTal oTa £600a Tng NePIOGdOU NOU apopouV.

O1 1010NapayoOpEVEG EVOWUATEG AKIVNTOMOINCEIC OTOIXEIOBETOUV NPOCONKN 0TO KOGTOC KTNOEWE TWV EVOOHATOV
aKIVNTOMOINOEWV O a&iec nou nepIAaPBAvoUV TO AUECO KOOTOC HWIoB0d00Iag ToU NMPoownikoU, Nou CUUHETEXE

oTNV KaTaokeun (avTioToIXeC EpYODOTIKEC EIGPOPEC), KOGTOC AVAAWBEVTWY UMKV Kal GAAG YEVIKA KOGTN.

3.7 Enevduosig o€ AkivnTa

Enevduoeig oe akivnTa €ival o1 enevOUoEIC Nou agopoUv OAa ekeiva Ta akivnTa (oTa onoia nepihappavovTai n yn,
Ta KTipId N Ta PEPN KTIpiwv | Kal Ta dUO) Ta oroia Katéxovtal anod Tov IDIoKTATN (1 and Tov HIoOwTH OF
NePINTWAON XPNHATOOIKOVOUIKNG MioBwaonc), €iTe yia va anokopilel piobwpaTta and Tnv ekhiobwaon Toug &iTe yia

Tnv av&non Tng a&iac Toug (evioxuon kepaAaiou) n kal yia Ta duo.
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O1 enevdUoEeIC 0g akivnTa avayvwpilovral apxikd oTo KOOTOG KTNONG TOUC, TO OMoio €ival Npooau&nuevo Je OAa
ekeiva Ta £€0da nou oxeTiovTal We Tn ouvaihayn yia Tnv anoktnon Toug (M.X oupBoAaioypaikd, WECITIKG,
popol peTaBipaonc).

META TNV ApxIKr avayvwpion ol eNevOUCEIC O akivnTa anoTIHwvTal oTnyv €uAoyn a&ia Toug OnA. oTnv TIUR oTNV
onoia To akivnTo propesi va avral\axBei PeTAEU evrjuepwv Kal NpOBUPWY HEPWV O Hia ouvnon £unopikn
ouvalayn. H euloyn a€ia Twv enevdUoewv o€ akivnTa npoadiopileTal €Trold ano aveEapTnTo, avayvwpioUEVo
EKTIUNTN.

Onoiadnnote peraBoAn otnv euloyn afia Twv enevdUOswv O akivnTa AneKovi(ETal oTa anoTeAEOPATA TNG
XPAOEWC aTnv onoia NpokUNTEl.

>TiIc 30/6/2005 o ‘OpiNog &xel Ta&ivounoel OTIC €nevOUCEIC O aKivnTa yn Kai KTipid ouvoAikoU Uyoug
€ 3.638.630.

3.8 AuAa neplouciaka oTolxeia

>Ta Aula MEPIOUCIAKA OTOIXEIa oudnepIAauBavovTal n unepa&ia, Napaxwpnoeig Kal dIKaIWKAaTa BIOUNXAVIKAG

Id10KTNOIac O6NWC eKPETAMEUAON IXBUOTPOPEIWY , KABWC Kal Ta Aoylodika npoypduuara.

Ynepa&ia: Eival n diagopd PeTa&U Tou KOOTOUC ayopdc Kal TG €uAoync a&iagc Tou evepynTikoU Kal TOU
naénTikoU BuyaTpikng / ouyyevoUg enixeipnong katd Tnv nuepopnvia Tng e€ayopdc. H etaipeia kata Tnv
nUEPOMNVIa TNG ayopdc avayvwpilel Tnv unepa&ia nou npoékuye and Tnv anokTnon, we &va OTOIXEID Tou
EVEPYNTIKOU, Kal TNV gugavifel oTo KOoToG. To KOOTOC auTd €ival i00 PE TO MOCO KATA TO OMOI0 TO KOGTOC
gvonoinong unepPaivel To WePIDIO TNC EMIXEIPNONG, OTA OTOIXEIA TOU EVEPYNTIKOU, OTIC UMOXPEWOEIG KAl OTIC
eVOEXOUEVEC UNOXPEWOEIC TNG ANOKTNOEIoac eTaipeiac .

MeTa TNV apxIKr avayvwpion n unepagia anoTiydTal 6To KOOTOG WEIOV TIGC CUCCWPEUMEVEG (NUIEC AOYW WEIWONG
™G a&iac Tnc. H unepa&ia dev anooPeveral, al\a eEeTaleTal €ToId yId TUXOV Meiwon TnG agiac tng, €av
undpyouv yeyovoTa Nnou Napéxouv evOeiEelC yia {nuia oupewva Pe To AA.M. 36.

TNV NEPINTWON NMou To KOOTOC TNG anOKTNONG €ival PIKPOTEPO aAno To WePIdIo TNG €Taipeiac oTa idia KepaAiaia
TNG anokTnBeioag enixeipnong, TOTe N NPWTN unohoyilel Eava To KOOTOG TNG ANOKTNONG, ANOTIPA Ta OTOIXEIa Tou
EVEPYNTIKOU, TIC UMOXPEWOEIG KAl TIC EVOEXOMEVEG UMOXPEWOEIC TNG ANoKTNOeioac enixeipnong kal avayvwpilel

aneuBeiag oTa anoTeAéopaTa Xprong wg kEpdog (onoladnnoTe diapopda NAPAUEIVEl JETA TOV ENAVUNOAOYIGUO).

MNapaxwpnosig kai Jikaiopara Piopnxavikng Idiokrnoiag: O napaxwpnoeic kar Ta OIKAIWKATa
Blounxavikng 1510kTNaiac apopoulv TIG adeleg 1XOUOKAANIEPYEIAC Kal anoTIN@vVTal oTnv euhoyn a&ia oUppwva Pe
EKTIMNON QVAYVWPICUEVWV EKTIUNTWV, Heiov anooBeoeic. O1 anooBeoeic dievepyoluvTal Pe Tn oTabepry pebodo
Kata Tn Oldpkeld  TNG WPENIKUNG (WG Twv OToIXEiwv auTwv, n onoia €xel didpkela Oco diapkn n adeia
EKMETAMEUONG Tou BaAdooiou xwpou. H peAeTn anoTipnong BpiokeTar os €EENIEN kal Ba anoTunwOei oTIC
OIKOVOUIKEC KATAOTACEIC OTav oAokANpwOei epapupolovrag To npdTuno 38 oe guvduaopd pe To npotuno 20. To

npoTUNO auTtd OTNV Napaypa®o 44 ava@epel OTI <O PEPIKEC NEPINTWOEIG, £vVA AUAO MEPIOUDIAKO OTOIXEIO WMOPEI
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va anokTtnBsi dwpedv 1 &vavTl TEKMAPTAC AVTINAPOXNG, MECW HIac KpATIKAG emixopriynonc. AuTO unopei va
oupBei , otav To KpAaTto¢ WetapiBalel ) dlaBETel O pia ovTOTNTA AUAA MEPIOUCIAKA OTOIXEId, TETOId ONWCG
OIKaIWPATA NPooyeinwong oc agpodpopio, AdeIEC AEIToupyiag padioPpwVIKWV 1 TNAEONTIKWV OTABU®Y, AJEIEC
€10aywync N NooooTWOEIC 1 dIKAIWUATA NPOoRAcnC oe AAAOUC NEPIOPICUEVOUC NOPOUC. SUNPwvVA PE To AAM 20
AoyioTikn Twv KpaTik®wv enixopnynocwv kair M'vwotonoinon Tng KpaTikng YNooTApIENG , n ovToTnTa Wnopei va

EMAEEEI va kaTaywpnoel TOOO TO AUAO MEPIOUTIAKO OTOIXEIO GO0 Kal TNV €nixopriynon atnv euAoyn a&ia apxikd.

MAoyiopika Mpoypappara: O Adeieg AOYIOPIKOU ANOTIMWVTAl OTO KOGTOG KTNOEWwC Keiov TG anooBeoelg. Ol
anooBEoeig dievepyouvTal Ye Trn oTadepr) KEBOdO KaTa Tn dIAPKEId TNG WPENUNG (WG TWV OTOIXEIWY AUTWV N
onoia kupaiveral ano 1 éwc 3 xpovia. Aanaves nou anarroUvTal yid Thv avanTu&n kai GuvTrpnon Tou AOYIGHIKOU

avayvwpitovral w¢ ££0da otnv KataoTaon ANoTEAEOUATWY OTO £TOG NOU NPOKUMTOUV.
3.9 Anopciwon Agiag NMepIoucIak®V ZTOIXEIWV

Ta oToIxEia TOu eVEPYNTIKOU MOU £XOUV anpoadiopioTn WPENUN (wr) dev anooBEvovTal Kal UNOKEIVTAl O EAEYXO
anopeinong €Tnoiwg kal éTav kanoia yeyovota katadelkvUouv OTI N AoyioTikn a&ia pnopei va pnv eival
avaktioiun. Ta oToIxeia Tou evepynTIKOU MOU anooBevovTal UNOKEIVTAl 0 EAEYXO anopeiwong Tng agiag Toug
oTav unapxouv evoei&eic OTI ol AoyioTikn a&ia Toug dev Ba avaktnBei. H avakTioiun a&ia €ivar To peyallTepo
noco WeTafl Tng kabapng TIMAG NwAnong kai Tng a&iag Adyw xpriong. H {nuia Adyw peimwong Tng agiag Twv
OTOIXEIWV TOU evepyNTIKOU avayvwpileTal ano Tnv enixeipnon, 0Tav n AoyIioTIKn a&ia Twv OToIXEiwV auTwv (| TNG
Movadag Anuioupyiag Tapeiakwv Powv) sival peyaAlTepn and To avakTroipo Nogo TOUC.

Kabapn afia nwAnong Bewpeital To Nood and Tnv NwANCN £vOC OTOIXEIOU TOU gvepynTIkKOU OTaA NAdioId HIAG
au@oTepoBapolc ouvalAaync oTnv onoia Ta PEPN £XOUV MANPN yvoon Kal NPooXwpeoUV OIKEIOBEA®S, JETG ano
TNV agaipeon kabe npdodeTou aueoou kOOTOUC JIABEGNG Tou OToIXEIOU evepynTiKoU, evw, agia Xprong ivai n
napouoad aia Twv EKTIHOPEVWY PEAOVTIKWV TAPEIOKWY POWV MOU AVAPEVETAI va €I0PeUCOUV OTNV EMIXEIpPNON
ano Tn Xpnon evog oToixeiou evepynTikoU kai and Tn O1ABean Tou OTo TEAOG TNG EKTIMWMEVNG WPENIKNG {wNG

TOU.

3.10 XpnHATOOIKOVOHIKA HETT

XpNUATOOIKOVOUIKO PECO €ival KaBe ouPPacn nou dnNUIOUPYE €&va XPnUATOOIKOVOUIKO GTOIXEIO EVEPYNTIKOU OF
ia enixgipnon kai pia XpnUaTooIKOVOUIKN UNOXPEWaN ) &va CUMHETOXIKO TITAO Og pia aAAn enixsipnon.
Ta xpnuaTooikovopikd péoa Tou Opihou Ta&ivopouvTal OTIC NAPAKATW KATNYOPIEG PE BAaon Tnv ouadia Tng

oUpBaonc kal To oKono Yyia TOV oroio anokTnénkav.
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i) XpnNHATOOIKOVOUIKG OTOIXEIa anoTIyWHeva oTnv eUAoyn afia Toug HECW TNG KATACTAONG
anoTEAECHATWV XPNONG
MpokeITal yia XpnNUATOOIKOVOUIKA OTOIXEId €vEPYNTIKOU, MOU IKAvorolouv onoiadnnote and TIC napakaTw
npoUnoBEoeic:
v XpnUaTOOIKOVOMIKG OTOIXEIQ EvEPYNTIKOU NMOU KATEXOVTAI YId EMMNOPIKOUG okonoug (oupnepiAauBavovTal
Ta napdywya, €kTOC anod e€Keiva Mou €ival KaBopIoPEVA Kal ANOTEAEOUATIKA PECA avTIoTABUIoONG, auTa
Mou anoKTWvTal f OnuioupyouvTal PE OKOMO TNV NWANON R TNV enavayopd kal TEAOG auTtd nou
anoTeAOUV UEPOC EVOC XapTOpUAAKioU and avayvwpiopéva XpnUaToOOIKOVOUIKA HECQ).
v\ - Katd Tnv apxikr avayvopion opileTal ano Tnv €niXeipnon w¢ oToIXEio nou anoTiydrtal otnv gUAoyn

agia, ye avayvwpion Twv JetaBoAwv otnv Katdotaon AnoteAeopdtwv Xpnong.

ii) Aaveia ka1 anaIToEeIG
MepihapBavouv pn napdywya XPnUATOOIKOVOUIKG OToIXEid €vepynTIkoU WE oOTABEPEC 1} NPOCDIOPICUEVEG
NANPWUEC, Ta ornoia Oev dianpayuaTelovTal O EVEPYEC AYOpEC. 2TV KaTnyopia autn (Adveia kai Anaitnoeic) dev
nepiAappavovral
v/ anaiTnosic ano NpokaTaBoAEC yia ayopd ayabwv ) UNnpECInV,
v/ anaIThoeIC NMou €XOUV va kavouv He SdocoAnwieg popwv, ol onoieg €xouv €mBANOei vOpoBEeTIKG and To
KpaToC,
v' omidnnoTe dev kaAUNTeTal ano cUPBacn woTe va divel dikaiwpa aTnv €nixeipnon yia Anyn KeTpnTOV N
AAMWV XpNHATOOIKOVOUIK®WV NAyiwv OTOIXEIWV.
Ta Adveild kal ol anaiTnosi nepIAapBavovTal oTo KUKAOQOPOUV EVEPYNTIKO, EKTOG aMO ekeiva HE ANEeIg
MeyaAUTepeG Twv 12 pnvov and Tnv nuepodnvia icohoyiopol. Ta TeheuTtaia cupnepiAapBavovtal oTta udn

KUKAOQOpOUVTa OTOIXEId TOU evepyNnTIKOU.

iii) EnevdUoEeIg KATEXOUEVEG WG TN AREN
MepiAapBaver pun napdywya XxpnHAaToolKOVOUIKA MEPIOUCIAKA OTOIXEIa PE NAYIEC N NPOCdIOPITHEVEG NANPWHES Kal
OUYKEKpPIKEVN ANEN kal Ta onoia o ‘'OWIAoG €xel TNV NpdBeon kai Tn duvaToTNTA va Ta KPATHOEl WG TNV ANEN TOUG.

O 'Ouihoc dev kaTeixe enevdUOEIC AUTAC TNS KATNYopidac.

iv) Ala0€o1pa yia Nn®ANCN XPNHATOOIKOVOHIKA OTOIXEIO EVEPYNTIKOU

MepIAapBavel Yn Napaywya XpnUaToolkovoUIKA NEpIoUaiakd oTolxeia Ta onoia €ite NpoodiopilovTal 0€ AuThAv TNV
KaTnyopia, €ite dev Pnopouv va evraxBolv og kanoia ano TIC avwTEPW.

>Tn ouvexeld, Ta dIaBEoiua NpoG NWANGCN XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTINWVTAl aTnV €UAoYN
a&ia Toug Kal Ta OXETIKA kEPDN N {nuiec kaTaxwpoUvTal o anoBeuaTikd Twv 10wV KEPaAginv PEXPI Ta OToIXEIa
auTda nwAnBouv 1| xapakTnpioBoUV w¢ anopeimPeva.

Katad Tnv nwAnon n otav xapaktnpioBoUv G anopeiwpéva, Ta kEPON n ol {NMIEC METAPEPOVTAl OTd
anoTeAéopata. ZnuIEC AnOMEIWONG Mou &€xouv avayvwplioBei ota anoteAéopata Oev avTIOTPEPOVTAl HECW

AaNOTEAEOUATWV.
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O1 ayopég kal ol NWARCEIG TwV enevOUCEwWY avayvwpifovTal kaTta Tnv NUEPOMNVia TG cuvalAayng nou ivai kai n
nuepopnvia nou o '‘OpiAog deopelsTal va ayopdoel 1 va nwAnon To otoixeio. O1 enevOUoEIC apXikd
avayvwpilovtal otnv guloyn a&ia Touc NAéov Twv AUECa eNIpPINTEWV OTN ouvaAAayn danavwv, Pe €Eaipeon
000V aPopd TIC AUECA ENIPPINTEEG 0T cuvalhayr danavec, yia Ta OTOIXEIQ €KEiva NOU anoTIN®VTal oTnv UAoyn
agia Touc pe peTaBoAéc oTa anoTteAéopata. O enevdloslc diaypagovTal 0Tav To OIKAIWPA OTIC TAUEIAKEC POEC
ano TIC enevoUoeIG Anyel N peTapiBaleTal kal o ‘'OWINoG €xel HeTaBIBAcel ouadindWE OAOUC TOUG KIVOUVOUC Kal TIC
avTapoIBEG NMou ouvenayeTal n 1I910KTNaia.

Ta ddavela kal oI anaiTnoeiC avayvwpilovral oTo avanooBeoTo kOOToC Pacel TnG WeBodou Tou npaypatikou
ENITOKIOU.

Ta npayuatonoinuéva Kai Pn npayparonoinuéva képdn r {nuieg nou npokUNTouV and TIC METABOAEC TNG EUAOYNG
a&iag Twv XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU AMNOTIMWUEVA OTNV €UAoyn a&ia Toug Pe PETABOAEG oTa
anoTeAéopaTa, avayvwpilovral oTa anoTeAEoUaTa TNV Nepiodo Nou NPoKUNTOoUV.

O1 gUNoyeG afieC TwV XPNUATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU Mou eival dianpaydaTeloiya O eVEPYOUC
ayopec npoodiopifovTal ano TIG TPEXOUTEC TIWEC {ATnone. Ma Ta un dianpayyaTeloiya OTOIXEId Ol EUAOYEC agieg
npoadiopifovTal WYe Tn XPRon TEXVIKOV anoTiynong Onwc avaAuon npoo@aTtwyv ouval\aywv, OUYKPIGIHwV
OTOIXEiWV nou dianpaypaTtelovTal kal NPoeEO@ANoN Tayelakwy powv. O un dianpayuaTeUoIdol O evepyo ayopd
OUMMETOXIKOI TiITAOI Nou €xouv TagivounBei oTnv katnyopia AlaB£oiua NPoG NWANGCN XPNMATOOIKOVOUIKA GToIXEIa
Kal Twv onoiwv n euhoyn a&ia dev eival duvaTtdv va npoodiopioTel Je a&lonioTia anoTIHwvVTal 0To KOOTOG KTRONG
TOUG.

Y€ KABe nuepopnvia 100AoYIOHOU 0 'OPIAOG EKTIMG AV UMNAPYOUV AVTIKEIUEVIKEC €VOEIEEIC Nou va odnyouv OTo
oupnépaocpa OTI TA XPNMATOOIKOVOUIKA OTOIXEId TOU evepynTikoU €Xouv uUnooTel anopeinon. Ma PETOXEC
ETAIPEIQV MOU £XOUV TAEIVOUNBEI WG XpNUATOOIKOVOUIKG aTolxeia d1aBaiua npog NwANCn, TETola EVOEIEn ouvIoTa
N oNUAvTIKA 1| NapaTeTapévn Peimwon TN eUAoyng a&iag oe oxéon e To KOOTOC KTHOEWC. Av OTOIXEIOBETEITAl
anopeinon, n ocwpeupévn ota idla kepaiaia {nuia nou eivar n dlagopd PETAEU KOOTOUG KTNOEWC Kal €UAOYNG

agiac, YETAPEPETAl OTA AMNOTEAEOHATA.

3.11 AnoOspara

Tnv nuepopnvia Tou I0oAoyIGUoU, Ta anoB<uaTa anoTINWVTAl 0T XauNAOTEPN TIUN METAEU TOUu KOOTOUC N TNV
kaBapry peuaTonoinoiyn a&ia. H kabapn peucTonoinoiun a&ia €ival n exTIMNKEVN TIMA NwANONG OTn GuvhRdng
nopeia Twv €pyaciwv TNE ENIXEipNoNG KoV onoladrnnoTe OXETIKA £€00a NWANONG. To KOOTOC Twv anoBepdTwv
Oev nepIAaPBAvel XpnUATOOIKOVOUIKA £€00a.

To kOOTOG TWV ANOBEPATWY NPENel va nepIAapBavel OAa Ta kOOTN ayopdg, YETATPONNG Kabwg kai TiG dandveg
nou npayparonoineénkav yia va ¢gddcouv Ta anobeyara ornv napoloa B€on kal kataoTaaon.

To kOOTOC ayopdac nepiAapBavel Tnv TiPr ayopdc, Toug el0aywylkoucg dagpoUg kal GAoUC popoug (EKTOC eKEIViV

Mou n ovTOTNTA WMOPEI OTN CUVEXEIA va ENAVAKTHOE anod TIC POPOAOYIKEC apXEC), KaBWE Kal JETAPOPIKA, £€0da
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napadoong Kai TIC AUeoa enippINTEEC OANAVEC. EMNOPIKEC EKNTWOEIG, PEIWOEIC TIMWV Kal GA\a napopola oToIxEid
a@aipoUvTal KaTa Tov NPoadIopPICHO ToU KOGTOUG ayopdc,.

To kOOTOG MWETATPOMNG Twv anoBeudtwv nepidapBavel TIC dandaveg nou oxeTilovral AUeoa PeE TIC MOVADEC
napaywync, onwc sival Ta aueoa epyarika. Eniong cupnepiAapBavel éva oucoTNUATIKO EMNIPEPIOPO TWV OTABEP®V
Kal HETABANTWV YeVIKQV €E0OWV Napaywync, Nou NpaypartonoloUvTal KaTa TNV PETATPONN TV UAWV OF €TOIUA
ayabd. >Tabepd yevika £500a napaywync €ivalr ol €PPecec OanAveC NApaywync nou Napapévouv OXETIKA
oTaBepEc, aveEapTATWG TOU OYKOU Mapaywyng, onwc €ival n anooBean Kal GUVTNPNGCN €pYOOTACIAKOV KTIPIwV
kar eEonAiogou, aAAa kai To kOoTo¢ Tng dielBuvang kal BIoiknong Tou epyooTaaciou. MeTaBANTa yevika €£o0da
napaywyng €ival ol €Yuedec dandveg napaywyng nou PetaBalovTal dyeca n oxedov duyeoa, avaloya PE Tov
OYKO TNG Napaywync, onwg €ival ol EYPECES UAEC Kal N €PPEON €pyaaia. O ENPEPIOPOC TWV OTABEPWV YEVIKOV
€E00WV napaywyng oTo KOOTOG MeTanoinong Pacileral oTnv Kavovikr OuvapikoTTA TV NApaywylKwv
eykataoTaocswv. Kavovikr) duvauikdTnTa €ival n avapevodevn va eniTeuxBel napaywyn kata WECO Opo OTnv
Oldpkela €vog apiBuoU MePIOdwWV I EMNOXWV UMO KAVOVIKEG OUVONKEC, AAUBAVOMEVWV UNOWn TWV ANWAEIWV
OuvapikOTNTAc AOyw TNG NPOYPAMMATIOPEVNC OuvThPnonG. To npaydaTikd eninedo napaywyng Mnopei va
XPNOIJONOIEITAl, av auTO NPOCEYYIlel TNV KAvoviKr) OUVAUIKOTNTA.

O1 Aoinég danaveg oupnepIAAPBAvovVTal 0To KOOTOG TWV anoBePATwy PHOVO OTNV EKTACN MOU NpayuaTonolouvTal
yia va Qépouv Ta anobspata ortnv napoloa B£on kal kATaoTaon Touc. Ma napadeiypya, Jnopei va npénel va
OUMNEPIANPOOUV OTO KOOTOG TwV AnoBeudaTwV KN Napaywyika yevika £€0da r) kOoTn oxediaouou NpoiovTwy yia

OUYKEKPIMEVOUC MEAATEG,.
3.12 EunopIikEG anaiTnoEIq

O1 anairioeic and NeAATEC KATAXWPOUVTAl apXIka oTnv €UAoyn a&ia TouG kal PETAYEVECTEPA AMOTIUWVTAl OTO
avanooBedTo KOOTOC XPNOILOMOINVTAG T MEBODO TOU amnoTeEAEOMATIKOU EMITOKIOU, peiov TNV npOBAswn via
peimon TNG a&iac Touc. TNV NEPINT®WON nou n avanoofeotn a&ia | To KOOTOC €vOG XPNMHATOOIKOVOUIKOU
oTolxeiou unepPaivel TNV napouca aia, TOTE TO OTOIXEIO QUTO AMOTIPATAlI OTO AVAKTHCILO Nodo auTtou, dnAadn
oTnv napouoa a&ia Twv PEAOVTIKWV Powv TOU MEPIOUCIAKOU OTOIXEioU, N onoia unoloyileTar pe Paocn To
npayuatikd apxikd emtokio. H oxeTikny {nuia peta@épetal aneubeiag ota anoteAéopara xpnong O {nuieg
anopeiwong , dnAadn OTav UNAapxel avTIKEIJeVIKN EvOeiEn OTI o 'OpiINog dev €ival o BEon va sionpagel oAa Ta

noad nou ogeilovTtal e Bacn Toug ouppaTikoUs Opouc, avayvwpilovTal 0Ta anoTeAEoaTa.
3.13 Tapiaka 31a0€o1pa Kal I003Uvapa TapIak®V di1adscijnv
Ta diabéaipa kal icodUvapa d1abeaipwv nepIAauBavouv Ta PETPNTA OTnV TPAnsla Kal 0To TAEio kabwg eniong

Kal TIC BpaxunpoBeopeC eNevOUCEIC UWNANG PEUCTOTNTAC HEXP! 3 MNVEG, ONWG TA NPOIOVTA TNG ayopdc XprHaTog

Kal ol Tpane(ikEG KaTabETeIC KaBWG Kal Toug TpanedikoUg Aoyapiaopouc unepavaAnwng. Ta npoidvta TG ayopag
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XPAUATOC €ival XpnUATOOIKOVOUIKA TEPIOUCIAKA OTOIXEId MOU dnoTIOvVTdl oTnv €UAoyn afia PEoWw TNG

KaTaoTaong anoTEAECUATWY.
3.14 Mn KukKAoPOpPIaKad NEPIOUTIAKA OTOIXEIa TASIVOUNHEVA WG KPATOUHEVA NPOG NWANCT

Ta nepioudiakd oToixeia nou diatnpolvTal NpoG NwANCN cuunepAauBavouv Ta AoINd NEPIOUCIAKA OTOIXEIa
(oupnepiAapBavopévng TNG unepa&iac) kal Ta evowuaTta nayia nou o ‘OpIAo¢ okoneUel va MOUANOEl EVTOC €VOG

£TOUC ano TNV NUEpounvia Ta&ivounonc Touc we “kpaToUpeva nNpoc nwAnon”.

Ta neploudiakd oToixeia nou Ta&ivopoUuvTal w¢ “kpaToUpeva Npog NwAnon” anoTiywvTal aTn XapnAdTepn agia
METAEU TNC AoyIoTIKAG a&iac Touc aueéowc Mnpiv TNV Ta&ivounor Toug w¢ KpAToUWEVA MPoc NwAnon, kai Tnv
€UAoyn Toug a&ia peiov To KOOTOG NWANCNG. Ta MEPIOUCIAKA OToIXEid Nou TagivopouvTal we “KpaToUPeva npog
nwAnon” dev UNOKEIVTAl 0 anooBeon. To KEPDSOC 1 N {nuia Nou NPOKUNTEl anod TNV NWANCN Kal ENAVEKTIMNON
Twv “KPATOUMEVWV MPOG NWANON” MEPIOUCIAK®WY OTOoIXEiWV oupnepiAapBaverar ota “dAa €ooda” kai “adAa
£€00a”, avTioToIXd, OTNV KATAOTAON anoTEAEOUATWY XPRong

O 'OuIhog dev £xel TAEIVOUNOE! U KUKAOMOPIAKA NEPIOUCIAKA OTOIXEId WC KpATOUUEVA NMPOC NwANON.
3.15 MeTOXIKO KEPAAAIO

'E€0da Ta onoia npayupaTonondnkav yia Tnv €k0oon HETOXWV ePpavidovTal HETA TNV APAipeSn TOU OXETIKOU
(POpOU €I000NUATOC, Of WEiwan Tou npoidvToc Tng €kdoonc. Ta €Eoda Ta onoia oxeTilovTral PE TNV €kdoon
METOXWV YIa TNV anoKTNon ENIXEIPNoswv NEPIAAPBAVOVTAI OTO KOOTOC KTNOEWCE TNG ENIXEIPNOEWGE NMouU anokTaTal.
KaTa Tnv andktnon 18iwv YETOXWV, TO KATaBANBEV TiunNWa, oUUNEPIAQUBAVOUEVWY Kal TWV GXETIKWV danavaoy,
aneikovileTal JEIwTIKG TwV 10wV KEPaAaiwv PEXP! Ol IDIEC JETOXEC NwANBoUV, akupwBoUv | enavekdoBbouv. Kabe
képdoc 1 {nuia ando nwAnon 1Biwv PeToX®V kabapd and dapeca yia Tn ouvaihayr Aoind £€oda & Popoug

gppavifeTal WG anoBeuaTIKO oTa idla KePAAaia .
3.16 Aaveiopog

Ta daveia karaxwpoUuvTal apxikd atnv eUAoyn a&ia. MeTayevéoTepa anoTIHWVTAI OTO AvanooBeoTo KOGTOC HE TN
Xpron Tou npayuaTikou enimokiou. O diaxwpIoPog o€ BpaxunpoBeopa kal akponpoBbeoua yiveral avaloya e TIG
IoxUouoeC ouppdaoelg, €av npoPAENETAl ANOMANPWMI) TOUG OTOUC €MNOUEVOUC Owdeka WNVEC N apyoTepa

avrioToixa.
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3.17 ®opoloyia €1003HaToG & avaBaAAOpEVOGC pOPOG

H emBdpuvon Tng nepIOdoU HE (POPOUC €I00ONUATOC AMOTEAEITAI ANO TOUC TPEXOVTEC (POPOUG Kal TOUG
avaBail\opevouc @opouc, dnAadr Touc POPoUG N TIC POPOAOYIKEG EAAPPUVOEIC MOU OXETICOVTAl JE TA OIKOVOUIKA
OQEAN Mou NPoKUNTOUV oTnVv nepiodo al\a €xouv ndn katahoylioTei ) Ba katahoyioToUv anod TIG (POPOAOYIKEG
apx&c oc OIaPOPETIKEG NePIOdOUG. O PpOPOC €100dMNKATOC avayvwpileTal oTov Aoyapiaouo TWV AnOTEAECHATWY
TNG NEPIOOOU, EKTOC TOU (POPOU €KEIVOU MOU agopd CGUVAANAYEC Mou KaTaxwpnénkav aneubeiac orta idia
Kepahaia, oTnv onoia NePINTwon KaTaxwpeiTal aneudeiag, KaTd avaloyo Tpono, oTa idia KepaAaia.

O1 TPEXOVTEC (POPOI €I00ONKATOC NEPIANAPBAVOUV TIC BPaXUNPOBECUEC UNOXPEWOEIG ) KAl ANAITAOEIG NPoG TIC
ONMOCIOVOUIKEG APXEC MOU OXETICOVTAl PE TOUC NANPWTEOUC (POPOUC EMi TOU (POPOAOYNTEOU EI00ONUATOG TNG
nepIOBOU Kal Ol TUXOV NPOCHETOI (POPOI EICODNKATOC NMOU APopoUV NPonyoUHEVEC XPNOEIG.

O1 TPEXOVTEC (POPOI ENPETPWVTAI CUNPWVA HE TOUC (POPOAOYIKOUG OUVTEAEDTEG KAl TOUC (POPOAOYIKOUG VOHOUG
nou epapuolovTal oTIG JIaXEIPIOTIKEC NEPIODOUG WE TIG onoieg oxeTi(ovTal, Baci{OPeEVa aTo PopPoAOYNTED KEPOOG
yia To €1oc. 'OAec oI aAayec oTa BpaxunpoBeopa Ppopoloyika OTOIXEId TOU evEPYNTIKOU N TIC UMOXPEWOEIC

avayvwpilovral oav JEPOG TV (POPOAOYIKWV €E0dWV OTNV KATAGTACN ANOTEAEOUATWV XPront.

O avaBaM\opevog (pOpoC €1I00dAKAToC NpoadlopileTal e TN PEBODO TNG UMOXPEWGNG MOU NPOKUMTEl Anod TIC
NPOOWPIVEC JIAPOPEC METAEU TNG AOYIOTIKNG a&iag Kal TNG popoAoYIKNC BACNC TwV OTOIXEIWV TOU EVEPYNTIKOU Kal
TWV UNOXPEWOEWV. AvaBaidpevoc pdpog e100dnuaTog dev AoyileTal eav NpokUNTEl ano TNV apxIKr avayvwpion
oToIXEiou evepynTikoU N naénTikoU o ouvaAAayr, €KTOC EMIXEIPNMATIKAG OUVEVWONG, N ornoia OTav &yive n
ouvaAhayr| dev ennpéace oUTE To AOYIOTIKO oUTE TO PopoAoyIKO KEPDOC N {nuia.

O1 avaBaA\OUEVEC (POPONOYIKEC aNAITAOEIC KAl UMOXPEWOEIG anoTIJOvVTal HE PAcn Toug (PopoAoyikoug
OUVTEAECTEC MOU AVAUEVETAl va €(PApUOOTOUV 0TV NePiodo KaTd Tnv onoia Ba diakavovioTei n anaitnon i n
unoxpewaon, AauBAvovTac unoyn Toug (PopoAOYIKOUC GUVTEAEOTEG (Kal (POPOAOYIKOUC VOUOUC) NMou €XOuV TeDEI
oe 10U 1 ouciaoTIKa 1oYXUOUV PéEXPI TNV nuepounvia Tou IooAoyiopou. e nepinTwon aduvapiac oagouc
npoadiopiooU Tou XpOvou avaoTpoPhc TWV NPocwpIviV diIapopwVv ePApUOleTal 0 QOPOAOYIKOC OUVTEAEDTNG
nou IoxUel KaTa TNV €NOPEVN TNG NUEPOUNVIAG TOU I00AOYICHOU Xpron.

O1 avaBaM\OPeveG QOopOoAOYIKEC analThoelG avayvwpilovTal KaTta Tnv €kTaon oTnv onoia 6a undap&el HeANovVTIKO
(popoAoynTEo KEPDOG yia TN XPNOIYonoinon TnG Npoowpivii dlagopdc nou Onuioupyel TNV avaBaiopevn
(POpOAOYIKN anaitnaon.

O avaBalAopevoc (pOpoC €I00dNMATOG avayvwpileTal yia TIC NPOCWPIVEC dIaPopEC Mou npokUNTouv and
enevOUOEIC 0 BUYATPIKEC KAl OUVOEUEVEC EMIXEIPNOEIC, UE €Eaipeon TNV MNEPINTWON MOU N AvaoTpopn TV
NpoowpIivwy dla@opwv eAéyxetal and Tov ‘Ouido kal €ival mBavd OTI oI NPoowpIvEC dlapopec dev Ba
avaoTpagolv oTo NPoBAENTO PEAAOV.

O1 nepIoooTEPEG aANayEC OTIC  avaBaAOUEVEG (POPOAOYIKEC anaITAOEIC ) UNOXPEWTEIC avayvwpilovTal oav £va
KOUMATI TV (POPOAOYIKWV €EO0WV OTNV KATACTAON AMNOTEAEOUATWV XPRonG. Movo auTec ol JETABOAEC oTa

OTOIXEIO TOU €vEPYNTIKOU I TIG UMOXPEWOEIG MOU €nnpealouv TIG MPOoWPIVEG OIAPOPEG avayvwpidovral
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kateuBeiav oTa idla kepaAiaia Tou Opilou, ONWC n enavekTignon TNG a&iag Tng akivnTng NeEPIOUCIAc, £XOUV WG
anoTEAEONA TNV OXETIKN aAhayn oTIC avaBarAOPEVEC POPOAOYIKEC ANAITHOEIC I UNOXPEWOEIC VA XPEWVETAI EVAVTI

TOU OXETIKOU AoyapiaopoU TnG kabapng B&anc.
3.18 MNMapoxéG 0TO NPOCWNIKO

Bpaxunpo0eopeg napoxeg: O BpaxunpoBeouec NApoxeC NPog Toug epyalopévouc (ekTdC anod napoXEC ANéng
TNG EPYACIAKNG OXEONC) OE XPriUa Kal o€ €idoc avayvwpilovral wg €6000 oTav kabioTavral deO0UAEUPEVES. TUXOV
avefOPANTO NOCO KATAXWPEITAI WC UMOXPEWON, &V OE MEPINTWON MOU TO Nogo nou non katapAndnke
unepBaivel To NOOO TWV NAPOXWV, N EMIXEipnon avayvwpilel To unepBallov Nood we OTOIXEIO TOU evepynTIKOU
™G (NponAnpwBév €£000) POVO KATA TNV €KTAON Mou n nponAnpwpr 6a odnynosl o€ WPeiwon PEAAOVTIKWV

NANPWHV | O EMNIOTPOPH).

Mapoxég pera Tnv €é€0do anod Tnv unnpecia: O Napoxeg Petd Tnv AREN TNG anaoxoAnong nepiAappavouv
OUVTAEEIG 1 AAAeC nNapoxES (aopaleieg (WG Kal 1aTpIKn NePIBaAyn) nou Napexel n enixeipnon KETA Tn ANEn TnG
anaocxoAnong, wc avraraypa Tng unnpeciac Twv epyalopevmv. SUVeEn®G nepiAapBavouv TOOO npoypdupaTta
KaBOopIOUEVWY EI0POPWY OC0 Kal MPOYpAPHATa KaBopIoPEVWYV NApoXwVv. To OeDOUAEUMEVO KOOTOGC TWV
NPOYPANHATWV KABOPIoPEVWY EI0POPWV KATAXWPEITAl WG ££000 aTnV NEPiodo nou apopd.

v Mpoypappa KABOPICHEVWV EICPOPKV
Me Baon TO nNpOYpaupa KaBOPIOPEVWV EI0QOPWV, N UMNOXPEWON TG enixeipnong (VOUIKN 1 TEKPAPTR)
neplopileTal OTO MOCO MOU EXEl CUUPWVNOEI va ouveloPpepel oTov Qopéa (n.X. Taueio) nou diaxelpileTal TIg
EI0POPEG Kal XOPNYei TIG NApOXEC. ZUVENMG TO NOCO Twv Napoxwv nou Ba AdBel o epyaldpevog npoadiopileTal
anod To nogo nou katafaiiel n enixeipnon (N kar o epyalduevoc) kal anod TIC kaTtaBAndeioec enevOUOEIC TwV
EI0POPWV AUTQV.
H nAnpwTEa €10popd anod Tnv eNiXEipnon o< &va npdypaua KabopIoUEVWY EI0POPWY, avayvwpileTal ite w¢ pia
UnoxpEWON YETA Kal TNV aPpaipeon TnG EI0QopAc nou kataBARBnkKe, &iTe wg éva £€o0do.

V' TpOYPUaHHA KOOOPICHEVWV NAPOX®V
H unoxp€éwon nou KaTaxwpeital oTov I00AOYIONO Yia Ta NpoypdupaTa KaBopIioPEVWY NAPOXWV anoTeAEl TNV
napouca afia Tng unoxpéwong yia Tnv kabopiouévn napoxn Meiov Tnv elhoyn afia Twv OTOIXEiwV TOu
EVEPYNTIKOU TOU npoypapuatoc (eGv undpxouv) kai TIC HETABOAEC Mou npokUMTouvV and onolodnnoTe
avahoyloTikO képdoc N (nuia kal To kOOTOG TnG npounnpeciac. H dfopsuan TnG kabopiopévng napoxnc
unoloyileTal €Tnoing and aveEapTnTo avaloyloTn Y TN XpAon Tng HeBOdoU TNG npoBeBANWEVNC MICTWTIKNAG
Movadoc (projected unit credit method). MNa Tnv NPogEOPANCN XPNOILOMNOIEITAlI TO ENITOKIO TWV HAKPOMNPOBETHWY
opoAOYWV Tou EAANvikoU Anuoaiou.
Ta avahoyioTika k€PN Kai ol {nUIEC €ival OTOIXEId TNG UNOXPEWONC TNG NAPOXNC TNG €NiXEipnong, 600 Kal Tou
€£000U TO onoio Ba avayvwpioTel 0Ta anoTeAéopaTtd. AuTa nou npokUNToUV ano TIG NPOCAPHOYEC e Baon Ta
IoTopikG Oedopeva kal €ivar navw 1 katw and To nepBwpio Tou 10% TNG OWPEUMEVNG UMOXPEWONG,

KaTaxwpoUVTal oTa anoTeAECUATa WEOA OTOV AVAUEVOHEVO WECO AOPAMCOTIKO XPOVO TWV GUHUUETEXOVTWV OTO
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npoypappa. To kdoTog npolnnpeoiag avayvwpileTal dueca oTa anoTeAéopaTa pe e€aipeon TNV NEPINTWON Nou
Ol JETABOAEC TOU MPOYPANKATOC EEAPTWVTAI AMNO TOV EVAMOUEVOVTA XPOVO UMNPECIAg Twv £pyalopEvwV. TNV
NePINTWON AuTn TO KOOTOC NPoUnnpeciac kaTaxwpeiTal oTa anoTeAéopata pe Tn otabepry peBodo péoa otnv

nepiodo wpipavonc.

Mapoxég TeppaTiopoU TG anaoXoAnong: O1 napoxec Aoyw ANENC TNG €pyaAciakng oxéong kataBalovral
oTav ol pyalOEVOl anoXwpeouv NpIv TNV NUEpPonvia ouvtagiodoTnoews. O 'OMIANOC KATaXWPEI QUTEC TIG NAPOXEC
oTav deopeleTal, €iTe OTAvV TEPUATICEl TNV ANAcXOANon unapxovtwv epyalopevwy oUPP®VA JE Eva AENTOPEPEC
npdypappa yia To onoio dsv uNdapxel MBavoTnTa andoupang, €iTe OTAv NPOCPEPEl AUTEC TIC NAPOXEC WG KivNTPO
yia gkouolia (eBehouaia) anoxwpnon. ‘OTav ol NAPOXEC AUTEG KaBioTavTal NANPWTEEC O MEPIODOUC NMEPA TwWV
OwOeKa Unvav ano Tnv nuepopnvia Tou IooAoyiopoU, TOTe Ba npénel va npoeEo@Aolvtal Pe BAon TIC anodOCEIC
TV UYPNANRC NOIOTNTAC ETAIPIKMY OMOAOYWV I TWV KPATIKMY OHOAOYWV.

TNV nepiNTwon piac Npoo@opdac nou YIveTal yia va svBappuvel Tnv eBeAoucia anoxwpnon, N anoTiynon Twv
napoxwv ARENG TNC €pyaciakng oxEonc npenel va Baciletal otov aplOyd Twv epyalopévwy Mou avaueveTal va
dexTOUV TNV NPOCPOPd.

3TNV NEPINTWON TEPUATIONOU anacXoAnong nou undpyel aduvapia npoodiopiopou Twv epyalodévav nou Ba
kKavouv Xpnon autwv Twv Napoxwv, Oev YIVETAl AOyIOTIKOMOINON AAAG yvwOTOMoINon autTwv WG eVOEXOUEVN

unoxpEwaon.
3.19 Enixopnynoeig

O 'OpiNo¢ avayvwpilel TIG KPATIKEC EMNIXOPNYNOEIC Ol OMOIEG IKAvVONoloUv abpoloTIka Ta €ERC KpITNpIa: a) YNapxel
TEKYaIpOPEVN BeBaidTNTA OTI N €NIXeipnon €XEl CUMHOPPWOEI 1 NPOKEITAl va CUMHOPPWOEI JE TOUG OPOUG TNG
gnixopriynong kai B) nmbavoAoyeital 0TI To nood TG enixopriynong 6a sionpaydei. KataxwpouvTal atnv glAoyn
afia kal avayvwpilovTal Pe TPOMO OUCTNHATIKO OTa £00dd, HME BACn TNV dpXl TOU OUOYXETIOMOU TWV
EMIXOPNYNOEWVY e Ta avTioTolXa KOOTN TA Oroia Kal EMIXopnyouv.

O1 enixopnynoeIC Mou apopoUV GTOIXEId TOU EVEPYNTIKOU NepIAAPBAVOVTAl OTIG JAKPONPOBECUEC UNOXPEWTEIC WG
£€0000 £NOMEVWV XPNOEWV Kal avayvwpilovral guoTnuatika kai opBoAoyikd oTta £€o0da katd Tr OIApKeId TNG

WPENUNG wNC TOU NAYIOU OTOIXEIOU TOU EvEPYNTIKOU.
3.20 MpoBAeyeig

MpoBAéweig avayvwpilovTal 6Tav o ‘'OJIAOG €XEl NAPOUCEC VOUIKEC N TEKUAIPOMEVEG UMOXPEWOEIC WE ANOTEAEOHA
napeABOVTwV yeyovoTwy, €ival meavr) n ekkabapiorn ToUuG MECW EKPOWV NOPWV Kal N €KTiUNGn Tou akpifoug
nogoU TNC unoxpéwong unopesi va npaypatonoin®si pe afomoTia. O NpoPAEWeIC eniokonoUvTal Katd Tnv
nuUEpopnvia ocUVTagng kabe 1coAoyiopoU kal npooapuolovTal NPOKEIHEVOU va avTavakAouv Tnv napoloa a&ia Tng

danavng nou avapéveral va anarndei yia Tn dIEUBETNON TNC UNOXPEWONG. OI eVOEXOUEVEC UMOXPEWOEIG OEV
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avayvwpilovTal OTIC OIKOVOUIKEC KATAOTACEIC AAG yVWOoToMnolouvTal, EKTOC av n nibavoTnTa Kpowv NoOpwv ol
Onoiol EVOWHATWVOUV OIKOVOMIKA OQEAN €ival eAdxioTn. Or evdexOpeveg anaithoelg dev avayvwpilovTal oTig

OIKOVOMIKEC KATAOTACEIC AAAG YVWOTOMOIOUVTAl E(POTOV I EI0PON OIKOVOUIKWV OPEAEIDV €ival moavr.

3.21 Avayvwpion 000wV Kal eE0dwv

‘Egoda: Ta £00da nepihapBavouv Tnv €udoyn afia napaxBeviwv IxBUwv kai Aoinwv BioAoyikwv OTOIXEIWY,
NWANCEWV ayabwv Kai Nnapoxnc unnpeoiav, kabapd ano ®odpo MpooTiBEuevnc ALiac, EKNTMOEIC KAl EMIOTPOPEC.

Ta dieTaIpika £00da péoa atov ‘OpiAo anaAeigpovTal NANpwe. H avayvmpion Twv 000wV YIiVETal WG EENC:

- EUAoyn adia napayx@évrwv IxBUwv: Avayvwpiletal kata Tnv nwinon (Tov IxBUwv) PeTd Tnv
ouykopidn. Ta npoiovrta napadidovral oe NEAATEC, TA MPoidvTa yivovTadl anodekTd anod auToUug Kal n
eionpaén Tng anaitnong sival ebAoya eEacpaNiouEvn.

- MwAnoeig ayabwv: O nwAnoeig ayabwv avayvwpilovral étav o ‘Ouhog napadidel Ta ayabd aToug
neAatec, Ta ayaba yivovral anodektd and auTtoUC kal n eionpa&n Tng anaitnong eivar gUAoya
€€ao@aliopévn.

- Képdn/ Znpieg ano peraBoAég ornv EUAoyn Agia Tov BIOAOYIK®V NEPIOUCIAK®OV OTOIXEIMV :
AvayvwpilovTal KaTta Tn dIAPKEIa TNG XProswe/ NePIODOU Kal MPOEPXOVTAl anod PJETABOAEC TOGO OTNV TIUNA
000 Kal TNV NogoTNTa TWV BIOAOYIKWV NEPIOUGIAKWY OTOIXEIWV.

- Mapoxn unnpeoi®V: Ta €00da anod napoxr unnpeciwv Aoyilovtal Tnv MNePiodo nou napéxovral ol
unnpeoieg, Ye Baon 1o oTAdI0 OAOKANPWONG TN NAPEXOUEVNG UNNPEDIAG OE OXEON WE TO OUVOAO TWV
NApeXOHEVWVY UNNPECIMV.

- 'Ecoda and ekXwpnOévra JikaidpaTa XPRoNG EVOMHATOV OTOIXEIWV (avTioTadpioTIkA
o@EAN): H elloyn aia Twv napaxwpnBevtwv  SIKAIWUATWV avayvwpileTal wg €0000 ENOPEVWV
XPNOEWV Kal anooPEVeTal OTO AOyapliaopo TwV anoTEAEOPATWV TNG XPNong avaloya He To pubuod
EKTEAEONC TwV CUPBACEWV YId TIC OMOIEC £XOUV EKXWPNOEi WG avTalAayua.

- 'Ecoda and TokouG: Ta €00da and TOkoug avayvwpilovral BAcel XPOoVvIKAG avaloyiag kal pe tnv
Xpron Tou npaypaTikoU enitokiou. ‘OTav undpxel anopsiwon Twv anaimioswy, n AoyIoTIKn afia autwv
MEIWVETAlI OTO AVAKTHOIYO MOGO TOUG TO OMoio €ival n napoucd afia Twv avapevOPEVWY WEAOVTIKOV
TAPEIAKWV POWV MPOEEOPAOUHEVWV PE TO apXIKO MPAYMATIKO EMITOKIO. XTN OUVEXEIA AoyilovTal TOKOI JE
TO D10 ENITOKIO €Ni TNG ANOpEIWPEVNG (VEAG AOYIOTIKNG) agiac,

- Mepiopara: Ta pepiopara, Aoyilovral wg €0oda, dtav BepeNiwveral To dikaiwpa eionpagng Toug,.

'E€0da: Ta £8oda avayvwpilovral oTa dnoTeAéoyata o dedouleupévny Baon. O NANpwUEC nou
NpaypaTonoiouvTal yid ASITOUPYIKEC MIOBWOEIC YETAPEPOVTAl OTO AMOTEAEOUATA WG £E0dd, KATA TO XPOVO

XPNoewe Tou pioBiou. Ta £60da anod TOkoug avayvwpilovral o dedoUAeUPEVn Baon.
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3.22 MioOwoEIq

ETaipeia Opilou wg MIoBwTAG: O1 pioBwosic nayiwv kata Tic onoieg petapiBalovral atov ‘OpIAo OAol ol
KivOUVOI Kal Ta OQEAN MOU £XOUV OXEON WE TNV KUPIOTNTA €VOC OTOIXEIOU TOU €vEPYNTIKOU, aveEdpTnTa ano Tnv
TeNIKN peTaBiBaon f pn Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auToU, amnoTeAOUV TIG XPNHATOOIKOVOUIKEG
pIoBwoeic. O1 pIoBWOEIC auTEC KepahalionolouvTal Ye TNV £vapén TnG MIoBwong otn XapnAdTepn WETA&l TNng
euhoync afiac Tou nayiou oToixeiou 1 TNG napolodc a&iac Twv eAAXIOTWV MHIocOwpaTwyv. Kabe piocbwpua
eMPePICETal PETAEU TNG UNOXPEWONG KAl TWV XPNUATOOIKOVOUIKOV €E00WV £T0I WOTE va €NITUYXAVETAl €va
0oTaBEPO ENITOKIO OTNV UMOAEINOMEVN XPNMATOOIKOVOMIKT UNoXpewan. O avTiOTOIKEC UNOXPEWTEIC anod

MIoBwpaTa, KaBapéc and XpnUATOOIKOVOUIKG £E0da, anelkovilovTal OTIC UMOXPEWOEIC. TOo MEPOC TOU
XPNHATOOIKOVOUIKOU £E600U MOU agopd g€ XpNHATodOTIKEG MIOBWOEIC avayvwpileTal 0Ta AnoTEAECHATA XPNong
katd Tn didpkeia TnG piobwonc. Ta ndyla nou anokTrenkav e XpnuaTtodoTikn Wiobwon anooBévovTal oTn
MIKPOTEPN MEPIOdO PETAEU TNG WPEAIUNG (NG TWV NAyiwv OTOIXEIWV Kal TN OIAPKEIAC HioBwaOnG TouG,

JUMPWVIEC MIOBWOEWY OMNou 0 eKUITBWTNC PeTaBIBalel To dIKaiwPa Xprong VoG OTOIXEIOU TOU EVEPYNTIKOU Yia
HId CUPQ®VNUEVN XPOVIKN NePiodo, Xwpi¢ woTdoo va MeTaPIBAlel kal Toug KIvOUVOUG Kal avTapolBEG TNG
I0I0KTNOIac Tou nayiou oToixeiou, TA&IVOPoUvVTal wC AEITOUPYIKEC WIOBWoeIC. O NANPwWHEC nou yivovTal yid
AEITOUPYIKEC MIoBWOEIG (kaBapéc anod TUXOV KivnTpa Mou Npoo@epPBNnkav anod Tov ekIoBwTH) avayvwpilovTal

OTa AnoTEAECATA XPRONG avaloyikad kaTda Tn diapKeld TnG MioBwong.

ETaipeia Opidou w¢ ekpioBwTAG: ‘OTav ndyia ekpiobwvovTal PE XpnuaTodoTikn pioBwon, n napouoa agia
TwV MICOWPATWV KATaxwpeitar wg anaitnon. H diagopd peTafl Tou pikToU noooU TnG anaitnong kKal Tng
napoloag agiac TnG anaitnong KaTaxwpeitar w¢ avaBalopPevo XpnUaToolkovopikd €0o0do. To €00d0 anod Tnv
ekpiobwon avayvwpileTal oTa anoTeAéouaTta Xpnong kata Tn didpkeld TnG MIcBwaong XpnoihonolnvTag Tn

MEBODO TNG Kabaprg enévduanc, n onoia avTinpoowneUsl Yia oTabepr) NePIodIK anddoon.

3.23 AIaVoI HEPICHATWV

H Jlavour WeEPIOPATWV OTOUG METOXOUC TNC MNTPIKNG avayvwpileTal wG UMNOXPEWON OTIC EVOMOINUEVEG
OIKOVOMIKEC KATAOTACEIG TNV NUEpPoUnvia kata Tnv onoia n dIavour eykpiveTal ano Tn Fevikn) SUVEAEUON TV

METOXWV.

3.24 Aiakoneioeg EKHETAAAEUOEIG

Mia diakoneioa dpaoTnPIOTNTA ANOTEAEI oUOTATIKO PEPOC MIAC OvTOTNTAG Mou €Xel eiTe diaTebei €ite kaTaTayOei
WG KATEXOUEVN NPOC NWwANON Kal avTiNnpoowneUel éva EEXWPIOTO PEYAAO TUNHA EMIXEIPNUATIKWV dpAcTnpIOTATOV
I YEWYPAPIKN NEPIOXT EKMETAMEUCEWY, €ival JEPOG EVOG EVIAIOU, OUVTOVIOPEVOU NPOYPAUMaTog d1aBeong evog

MeyaAou TUAMATOC OpacTnpIOTATWV N MIAC YEWYPAPIKAG NEPIOXNG EKMETAMEUCEWV N €ival BuyaTpikn nou
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anokTRONKe anokAEIoTIKG Ye npoonTikn va enavanwAndei. O ‘OpiAo¢ yvwaoTonolei oUppwva Pe To AMXMN 5 «Mn
KukAo@opoUvTa Meplouaiaka XToixeia nou Katéxovral npog MwAnon kar Aigkoneioeg ApaoTnpioTNTES» OAEC TIC

anapaitnTec NnAnpogopiec nou opifovTal and To npdTUMNo.

3.25 Zuvdcepéva Mépn

O1 ouvalAayEg kal Ta JIETaIpIKa unodAoina PETAEU CUVOEDEPEVWV E ToV OMIAO HEPWV YVWaTONOoIoUVTaAl CUN(®WVA
HE To AAT 24 «'vwaoTonolnoeig Zuvdedepevav Mepwv». O ouvaAAayEG AUTEC apopouV TIG CUVAAAAYEC JETAEU
NG d10iKkNONC, TwV KUPIWV PETOXWV KAl TV BUYaTPIKWV ETAIPEIDV €VOC OMIAOU WE TN UNTPIKNA ETAIPEIA KAl TIC

Aoingc Buyatpikec nou anapTifouv Tov ‘OpiAo.

4. Alaxeipion KIvdUvwv

4.1 NapAyovTeG XpnNHATOOIKOVOHIKOU KIVEUVOU

O 'OpINog ekTIBETAI OE XPNHATOOIKOVOUIKOUG KIVOUVOUG Onwg KIvOUvoug ayopds (UETaBoAEG 0 OUVAANAYHATIKEG
I0OTIMIEC, EMNITOKIO, TIMEC AYOPdAC), MOTWTIKO KivOUuvo, KivOUVO pEUCTOTNTAG, KiVOUVO TAUEIGK®Y POWV Kal KivOUvo
guloyng afiac and petaBoAég emmokiv. H Olaxeipion Twv avwTéPw KATAoTAaoswv and Tn dioiknon kai Ta
TUAMATa Tou Opihou emdIKEl va €AAXIOTOMOINCEl Tnv evOeXOWEVN dapvnTIKR TOUG €nidpacn oTn
XPNUATOOIKOVOUIKN anodoan Tou Opilou.

H Odiaxeipion KivOUvVwV OIEKMEPAINVETAI ANO TNV OIKOVOMIKR OlelBuvon Ot ouvepyacia PE Ta Aoind aueoa

€UNAEKOPEvVA TPNHaTa Tou OpiAou.
4.2 Kivduvog ayopdag
Suvaldayuarikoc kivouvog

O 'OuiAog dpaoTnpionolsital o€ naykdopio eninedo. H €kBeon o€ cuvaAAayuaTiko Kivouvo gival undapivn dIoTI ol

ouval\ayeg o nocoaTd avw Tou 90% npayparonoiouvTal o Eupw.

Ma Tnv diaxeipion Tou ouvaAAaypaTikou KivOUvou, N olkovouikn OlelBuvan kavel avaloyeg npoBAEWEIC Ornou

KpiveTal avaykaio.

Kivouvoc Tiuric
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O 'OpINog ekTiBeTal 0 PETABOAEC TNC aA&iAG PETOXWV MOU KATEXOVTAI E€ITE yIa gUnopia €ite w¢ dlIabéaiua npog
NWANGCN XPNHATOOIKOVOUIKA aToixeia. O1 a&ieg auTwv Twv NEPIOUTIaK®Y oToIxeiwv dev gival agidAoyeg £TOI WOTE
TUXOV MeydAn WETABOAN Toug va dnuioupynoel kivouvoug otnv Etaipeia. Asv undpxel ouoindng Kivouvog and
METABOAEC TV TIMWV OIABE0NG TWV PIOAOYIKOV MEPIOUCIAKWV OTOIXEIWY, Ol OMOieC €Xouv Mia oTabepn Kal
NPoBAEWIUN PYE€oa aTo Xpovo Wikpn diakupavon. O ‘OUIAOC EKTIHG TAKTIKG TOUG KIVOUVOUC WETABOANC TWV TIHQV
TwV BIOAOYIKWV MEPIOUCIAKWV OTOIXEIWV Kal €EETAlEI TNV avdaykn ANWNG EVEPYWV WETPWV AVTIMETWMIONG TOU
XPNHATOOIKOVOUIKOU KIVOUVOU.

Mpog ToUTO AsiToupyei unnpeaia (TPNKA) OIKOVOUIKAG avaAuonG Tou KAGdouU n onoia oUAAEYEl MANPOQOPIES yia
TNV NpooQpopa ToU NPOoIOVTOC and Tnv eyxwpia kai SiEbvr) napaywyn, kabwg kai TIC JETABOAEC TNG {\TNONG ano
v undpyxouoa Mapadooiakr Aiebvr ayopd kai TIC NEeg ayopéG nou avoiyovral oTnv AvatoAikr) Eupwnn kai
Apepikr. O1 nAnpoopieg auTec aglohoyouvTal kal opilovTal ol NApapeTpol Tou UWoUuC Twv anoBePdTwv Tou

NPOIOVTOG Kal O avapEVOUEVEG TIMEG yia Ta €nopeva duo (2) £Tn.
4.3 MOoTWTIKOG Kiviuvog

O 'OMINOC dev EXEl ONUAVTIKEG OUYKEVTPWOEIC MIOTWTIKOU KIvOUVou. O1 NWANCEIC XOVOPIKNG VWnwv IX0Uwv
yivovTal kupiw¢ o€ neAaTec ol onoiol £€xouv aopaMioBei yia Tnv €E0pANoN Tng ouvaAhayng Touc. Emiong ol
NWANCEIC YOVOU NpayuaTonolouvTal oto gUVOAd Toug YE Tov Opo TNG NapakpdTnong KUpiOTNTAC TOU NPoiovToG
E€WC TNV €EOPANON Tou. Q¢ ek TOUTOU, £MeIdf] O XPOVOG Mou HecoAdBel pExpl va oAokAnpwOei 0 KUKAOC
napaywyng Tou vwnoU wapioU eival JeyaAUTEPOC and To XPOvo MioTwong TNG NWANCNG, N Ikavonoinan Tng

anaitnong ivar nNANpw¢ eEao@aliopévn.
4.4 Kivduvog pguoToTnTaq

O kivduvoc peuoToTnTag diaTnpeitTal o XaunAa enineda. H Etaipeia £xel npoypauuaTiosl €nevdUOEIC O NAYIO
€€onAiopd (akivnTa) Ta onoia dev NPOCPEPOUV OTNV NAPAYWYIKN AEITOUPYIa TNG EMIXEIPNONG Kal ASITOUPYOUV ®G
TONoBETAOEIC XauNANG anodoong. Eniong €xel B€oel wg OTOXO TNV PEUCTOMOINCN TOU XAPTOMUAAKIOU TNnG ano

OUMHETOXEC Ol OMOIEC DEV NPOCPEPOUV anodOvEIC.

4.5 KivduvoG TaHIaK®V pO®V Kal Kivduvog HETABOAMV AGY® TWV ENITOKIWV

Ta Asitoupyikd £€000a kal TApEIakEG poég Tou Opilou gival ouoiwdwe aveEapTnTa and PETABOAEC OTIC TIWEG TWV
emmokiwv. O 'OWINOC dev €xel OTO EVEPYNTIKO TOU ONUAVTIKA €vToka oToixeid. MOAITIKR Tou OYIAOU, EKTINWVTAC
TIG NAPOUCEG OIKOVOUIKEG OUYKUPIEG Kal YeVIKOTEPa Tn dlakUpavon Twv eniTokiov Tou Eupw, €ival va diatnpei
nepinou To oUvoAo Tou davelopoU O NPOIOVTA KUpAvOpevou enitokiou EURIBOR kal SPREAD.

21N Ai&n TN dlaxelpioTIKAG NePIOdoU To oUVOAO Tou daveliopou NTav o€ dAvela KUKAIVOEVOU EMITOKIOU.
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O kivduvog JETABOANG TWV EMITOKIWV NPOEPXETAI KUPIWE and Ta pakponpdBeopa davela Ta onoia £xouv dIAPKEIa
€w¢ To £€Tog 2007. H exTipynon Tng ETaipeiag eivar 6T dev pnopei va undp&el npopAnua and diakuyavon Twv
EMITOKIWV yI' AUTO To OIAOTNKA KAl WC €K TOUTOU OeV EXEl NMPOXWPNOEl O CUUPBACEIC Napaywywv yia eEacpdaiion
and autov Tov kivouvo.

5. OIKOVOHIKEG NANPOYPOPIEC KATA TOHED

MNpwTeUWV TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

O 'OpINOC dpacTNPIONOIEITAlI OE MEVTE EMIXEIPNUATIKOUG KAGDOUG:

IxBuokaA\igpyeia, IxBuoTpo®ec, Tpopiua & laxapwdn, Pet kal Ynnpeoiec-Aoind.

TOMEAZ APAZTHPIOTHTAX
1 =,
A’ EZAMHNO 2005 IXOYOKAAANIEPTEIA IXOYOTPO®DES TPODIMA+ZAXAPRAH ANOITIA PET ZYNOAO
SUVONIKEG HIKTEG NWANCEIG ava Topéa 53.944.119 19.725.402 8.390.600 1.139.597 105.864 83.305.581
EVSOTUNUATIKEG NWANCEIG 4.554.189 11.099.976 1.400.180 561.200 17.615.545
KaBapég nwAnoeig 49.389.930 8.625.426 6.990.420 578.396 105.864 65.690.036
EITOUPYIKA KEPDN 5.803.589 2.692.723 (1.988.053) 217.988 (45.349) 6.680.899
Xpnuarooikovopika £€£0da/écoda (914.028) (615.201) (361.700) 17.758 (3.719) (1.876.890)
Képdn npo popwv 4.889.561 2.077.522 (2.349.752) 235.747 (49.068) 4.804.009
®06pog €1008M7PaTog (2.313.065)
AvaBaMopevog popog (209.553)
KaBapo képdog 2.281.391
TOMEAZ APAZTHPIOTHTAX
;-

A'EZAMHNO 2004 IXOYOKAANANIEPTEIA IXOYOTPO®EEZ TPODIMA+ZAXAPRAH AOITIA PET ZYNONO
SUVONKEG MIKTEG NWANTEIG avd TopEa 41.008.721 12.741.732 13.118.168 863.535 67.732.156
EVOOTHNHATIKEG NWANTEIG 8.888.684 6.305.398 2.417.781 271.589 17.883.452
Ka@apég nmAfoeig 32.120.038 6.436.335 10.700.386 591.945 - 49.848.704
AEITOUpYIKA KEPSN 3.170.822 1.849.025 (729.606) 161.675 4.451.916
Xpnuarooikovopika £50da/écoda 48.357 (427.325) (401.932) (318) (781.217)
Képdn npo @opwv 3.219.179 1.421.700 (1.131.537) 161.357 - 3.670.699
®OPOG £1008APATOG (1.566.426)
AvaBaMopevog popog 94.460
KaBapo képdog 2.198.734

AguTEpEUMV TOHEAC NANPOPOPNONG — YEWYPAPIKOI TOHEIG

H £0pa Tou Opilou gival oTnv EANGda kai n kUpia dpacTnpioTNTA ThG avanTUoCETal OTIG XWPEG TNG EUPWIWVNG.
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OMIAOZ

30/6/2005 30/6/2004

EMaAda 27.106.347 22.004.654
Eupwlwvn 34.976.881 26.107.193
NOINEG XWPEG 3.606.808 1.736.857

ETAIPEIA

30/6/2005 30/6/2004

15.227.765 10.729.150
34.856.500 23.003.140
3.350.241 1.358.640

65.690.036 49.848.704

53.434.506 35.090.929

6. ZnHEINOEIG aTIG O1KOVOHIKEG KaTtaoTaoeig

6.1 Evo®paTeg AKIVNTONOINOEIG

Ta olikoneda, Ta KTipld  anoTiundnkav kata Tnv nuepounvia petafaong orta AMXM (01/01/2004) oTo

TekYaipopevo kooTo¢ (deemed cost), ocUp@wva pe TIC dIaTAgeIG Tou AMXM 1. QC «TEKUAIPOUEVO» KOGTOC

Bswpeital n ebhoyn aia (faire value) Tou nayiou €EonAiopol katd Tnv nuepounvia petapaong ota AMNXM, n

ornoia NPoodIoPIOTNKE YETA ano PEAETN aveEAPTNTOU OiKOU EKTIMNTWV. H €TaIpEia ava TakTa Xpovika diacTriyaTa

Ba enavekTipad TNV napandvw katnyopia nayiwv TnG. Ma Ta Aoinda ndyia n anoTtiynon kara Tnv nuepounvia

METABAONG £YIVE OTO KOOTOC KTNOEWC HEIOV TIG CUOOWPEUHEVEC anooBETEIC. Eyive NnpoadiopIoUOC TNG WPEAIMNG

{wnNC TOUC Kal TNG UNOAEIMKATIKNG a&iac Toug kal oUP@wva Pe auTd Ba dievepyoUvTal anooBEoEIG.

O1 eEvOmPATEC aKIVNTOMOINCEI avaAuovTal WG akoAoUuBwG :

OMIAOZ
Owoneda Kripia Mnx/ K6$ METG('popIK('I ‘EminAa kai A?lnéq 'Epv.u unoé Sivolo
gEonAiopog HEoa £EonAIopog EKTEAEON
KooTtog
YnoAoino 1 Iavouapiou 2004 6.778.676 20.702.073 18.913.713 1.626.900 1.361.968 1.558.542 50.941.872
MpooBrikeg 295.660 916.168 4.929.569 981.435 898.107 1.487.402 9.508.342
MwARCEIC/ BIaypapES PETAPOPES (179.651) (318.710) (534.094) (468.679) (32.974) (940.353) (2.474.460)
EnavekTiynon 543.692 (475.210) - - - - 68.481
YnoAoino 31 AskepBpiou 2004 7.438.378 20.824.321 23.309.188 2.139.656 2.227.101 2.105.591 58.044.234
ZWPEUPEVEG ANOOBECEIG
YnéAoino 1 Iavouapiou 2004 (272.653) (3.622.926) (500.381) (512.847) (4.908.807)
AnooBETelg NepIodoU (1.371.576) (4.409.281) (885.058) (476.680) - (7.142.594)
MNwAnoeig/ diaypapég/ HETaPOpES 839 427.456 429.585 29.739 (448.319) 439.301
EnavekTipnon 397.529 - - - - 397.529
YnéAoino 31 AskepBpiou 2004 (1.245.860) (7.604.751) (955.854) (959.787) (448.319) (11.214.570)
AvanoopeoTn agia oTIG 31
AekepBpiou 2004 7.438.378 19.578.461 15.704.437 1.183.802 1.267.314 1.657.272 46.829.664
KooTtog
YnoAoino 1 Iavouapiou 2005 7.438.378 20.824.321 23.309.188 2,139.656 2.227.101 2.105.591 58.044.234
MpooBrikeg - 26.198 713.717 411.197 128.742 1.694.675 2.974.529
MNwARCEI/ Blaypapée/LETAPOPES - (1.994) (266.203) (145.855) (45.247) (12.905) (472.202)
YnoAoino 30 Iouviou 2005 7.438.378 20.848.525 23.756.702 2.404.998 2.310.596 3.787.361 60.546.561
ZWPEUPEVEG ANOOBECEIG
YnéAoino 1 Iavouapiou 2005 - (1.245.860) (7.604.751) (955.854) (959.787) (448.319) (11.214.570)
AnooBETelg NepIodoU (420.995) (1.557.843) (185.313) (216.284) - (2.380.436)
MNwANoeIg/ diaypapEg/UETAPOPES 251 108.354 111.667 20.483 - 240.756
YnoAoino 30 Iouviou 2005 (1.666.604) (9.054.240) (1.029.500) (1.155.588) (448.319) (13.354.251)
AvanooBeoTn agia oTig 30 Iouviou
2005 7.438.378 19.181.921 14.702.462 1.375.498 1.155.009 3.339.042 47.192.310
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ETAIPEIA
Owkoneda Kripia Mnx/ K6$ Ms'ru('poplm'l ‘EminAa kai A?lan 'Epv'u unoé Sivolo
gEonAiopog péoa gEonAIopoOg EKTEAEON
KooTtog
YnoAoino 1 Iavouapiou 2004 4.737.950 9.272.700 4.944.946 558.351 443.777 957.211 20.914.935
MpooBrikeg 563.395 1.149.922 4.329.959 905.216 855.761 294.681 8.098.935
MNwAnoeig/ dlaypapég/ LETAPOPES 0 -155.177 -81.371 -2.722 -658.167 -897.436
EnavekTipnon 563.834 218.357 782.191
YnoAoino 31 Askepppiou 2004 5.865.179 10.640.980 9.119.728 1.382.196 1.296.817 593.725 28.898.624
ZWPEUPEVEG ANOOPBECEIG
YnoAoino 1 Iavouapiou 2004 0 [} 0 0 0 [} 0
AnooBETelg NepIOSOU -1.045.806 -2.437.713 -713.143 -345.581 -4.542.242
NwAnoeig/ dlaypapég/ LETAPOPES 151.064 81.371 1.454 -250.609 -16.720
EnavekTipnon 366.108 366.108
YnoAoino 31 AekepBpiou 2004 0 -679.698 -2.286.648 -631.772 -344.127 -250.609 -4.192.854
AvanoopeoTn agia oTIG 31
Aexepppiou 2004 5.865.179 9.961.282 6.833.080 750.424 952.690 343.115 24.705.770
KooTog
YnoAoino 1 Iavouapiou 2005 5.865.179 10.640.980 9.119.728 1.382.196 1.296.817 593.725 28.898.624
MpooBrikeg 26.198 593.669 325.141 97.247 604.826 1.647.082
MNwAnoeig/ diaypapég/HETapopES -1.994 -8.955 -68.887 -12.576 0 -92.411
YnoAoino 30 Iouviou 2005 5.865.179 10.665.185 9.704.443 1.638.450 1.381.488 1.198.551 30.453.295
ZWPEUPEVEG anooBECEIG
YnoAoino 1 Iavouapiou 2005 1] -679.698 -2.286.648 -631.772 -344.127 -250.609 -4,192.854
AnooBETEIG NEPIOSOU -220.588 -775.475 -140.631 -166.006 -1.302.699
MNwAnoeig/ diaypapég/HETAPOopES 251 48.934 2.858 52.043
YnoAoino 30 Iouviou 2005 0 -900.034 -3.062.123 -723.469 -507.275 -250.609 -5.443.510
AvanoopeoTn agia oTig 30 Iouviou
2005 5.865.179 9.765.150 6.642.320 914.982 874.213 947.941 25.009.785

Eni Twv ndyiwv nNepIOUCIOKWV OTOIXEIWV TNG MNTPIKAG eTaipeiag «NHPEYZ A.E.» &xouv eyypaei
unoBnkeg nooou Eupw 858.265,11. Ta ev Adyw PBapn Bpiokovtal Ndn o€ diadikacia €EAAeIyng deBOMEVNG TNG
€€0pAnong Tou daveiou Tng E.T.B.A., og eEaopahion Tou onoiou d0OnkKav. Eniong &xouv eyypapei NPOONUEIWTEIC
unoBnkng nooou Eupw 3.286.867,20 oc eEao@alion Tpanedikou daveiou TnG Epnopikng Tpanelag To unoAoino
Twv onoiou Tnv 30n Iouviou 2005 avepyoTtav oto nood Twv Eupw  2.650.000,00. Eni Twv akivATwV TNG
evonoloUpevng BuyaTpikng eTaipeiac «<FEEDUS A.E.B.E.» €xouv eyypa®ei NpoonUEI®OEIC OUVOAIKOU nogou Eupw
1.936.903,89 yia ao@aAeia pakponpobeapou daveiou Tng E.T.E. To unohoino Tou onoiou Tnv 30n Iouviou 2005

avepxoTav oTo nood Twv Eupw 344.534,11.

6.2 Enevduosig o€ AkivnTa

Ta oikdneda kal Ta KTipia nou agopouv e£nevdloelc Bacel To AAM 40 anoTiyndnkav KaTa Tnv nuepounvia
peTdBaonc ota ANXM (01/01/2004) oTto Tekpaipopevo kooTog (deemed cost), oUuPwva Pe TIC JIATAEEIC TOU
AMXM 1. Q¢ «TekuaIpOPeVO» KOOTOC Bewpeital n gUloyn a&ia (faire value) Tou nayiou €EonAiogol kata Tnv
nuepopnvia yerapaonc ora AMNXM, n onoia NPoodIopioTNKE PETA ano WEAETN aveEApTNTOU OIKOU EKTIUNTWV. H

gTaipeia ava TakTad xpovikd dlacTriuaTa 6a enavekTIG TNV Napanavw Kartnyopia nayiwv Tne.

01 enevdloeig o€ akivnTa avaAlovTal wg akoAoubwG:
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KaBapr) AoyioTikn a&ia (avanooBeotn)
Avanpooappoyn a&iag

AoyioTikn a&ia Tnv 1 Iavouapiou 2004

MikTr) AoyioTikn Agia
MpooBnKeg
Avanpooappoyn agiag

MoyioTikn a&ia Tnv 31 Askepppiou 2004

MikTn AoyioTikr) Agia
Avanpooappoyn a&iag
MoyioTikn a&ia Tnv 30 Iouviou 2005

6.3 Ynepa&ia Enixeipnong & ‘Aula nepiouciaka oToixEia

H unepa&ia kai Ta AuAa nepiouciakd aToixeia avallovTal we akohoUbwc:

AMoyioTikn aia Tnv 1 Iavouapiou 2004
MpoaBrkeg

MNwANoEIG- MeInoeIg

AnooBéoeig

MeTapopEg

KaBapég ZuvalaypaTikég AlapopEg
MoyioTikn a&ia Tnv 31 AekepBpiov 2004
MpooBrikeg and andkTnon BuyaTpIKAV ETAIPEIDY
MpoaBnkeg

MNwARCEIG- MeIOOEIg

AnooBéoeig

MeTapopég

KaBapég ZuvalaypaTiKeG AlapopES
MoyioTiki a&ia Tnv 30 Iouviou 2005

OMIAOZ ETAIPEIA
Oikoneda KTipia JUvolo Oikoneda KTipia Juvolo
816.169 409.652 1.225.821 813.088 397.352 1.210.440
2.179.061 (135.052) 2.044.009 2.162.512 (135.052) 2.027.460
2.995.230 274.600 3.269.830 2.975.600 262.300 3.237.900
2.995.230 274.600 3.269.830 2.975.600 262.300 3.237.900
281.775 (12.300) 281.775 203.375 - 203.375
100.325 (1.000) 99.325 98.055 (1.000) 97.055
3.377.330 261.300 3.638.630 3.277.030 261.300 3.538.330
3.377.330 261.300 3.638.630 3.277.030 261.300 3.538.330
3.377.330 261.300 3.638.630 3.277.030 261.300 3.538.330
OMIAOZ ETAIPEIA
Aoyiopika Ynepagia Aoyiopika Ynepaiia
npoypappara ENIXEIPNOENG Z0volo npoypappara ENIXEIPNOENG Z0volo
528.310 629.869 1.059.491 483.500 - 483.500
647.000 1.911.247 2.656.935 433.075 2.009.935 2.443.010
(198.012) - (198.012) (167.422) (167.422)
977.298 2.541.116 3.518.414 749.153 2.009.935 2.759.088
(148.605) - (148.605) (115.851) (115.851)
828.693 2.541.116 3.369.809 633.302 2.009.935 2.643.237

H unepa&ia npogkuwe and Tnv anoppo®non Tng Buyatpikng etaipeiag «OINOYZZEE IXOYOKAAAIEPIHTIKH
A.E.A.E.N.IL» kai ano Tnv evonoloUpevn Buyatpikn eTaipeia «IXOYOTPODEIA ©QKIAAY EKAA AE» avTioToixa.

6.4 Enevduoeig o€ OuyaTtpikeG EniXelpnoeig

3TIC ATOMIKEC OIKOVOMIKEG KATAOTACEIC Ol €nevOUCEIC Ot OuyaTpiKEC EMIXEIPNOEIC €XOuv anoTiundei oTo

AMNOMEIWHPEVO KOOTOG KTHOEWC.

Apxn TepPI6SoU

MpooBKeg /peIwoeIg Adyw
QATTOPPOPHTEWV

MpooBikeg Adyw augnong kepaAaiou
Meiov: ATTopeIloElg

>0voho

OMIAOE ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
- 17.031.749 17.651.305
- - (623.491)
- - 3.935
17.031.749 17.031.749
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Ta NooooTA CUMMETOXNG TNG ETAIPEIAC OTIG ENEVOUCEIG Ol OMOIEC €ival [N €lIonyPéveg oTo X.A. €KTOG and Tnv
eTaipeia «FEEDUS A.E.B.E.» €xouv wg ENC:

. . . A&ia_ Xopa MocooTd
Enwvupia Kooto Anopgiwon IooAoyiopoU  EYKATAOTAONG  OUUUETOXI]
OETIZ A.E.B.E 1.690.060 (1.650.646) 39.414 EANAAA 100,00%
MPQTEYZ EZOMNAIZMOI A.E.B.E 29.347 - 29.347 EANAAA 50,00%
EUROCATERERS A.B.E.E.T 2.587.707 (405.478) 2.182.229 EANAAA 95,13%
EKAA IXOYOTPO®EIA OQKIAAZ A.E 7.031.857 (3.193.151) 3.838.706 EANAAA 88,93%
AANINO A.B.E.E 17.207.471 (15.548.567) 1.658.905 EANAAA 98,70%
IXOYOTPO®EIA MYAOKOIMHZ AE - - - EANAAA 0,00%
AQUACOM LTD 1.141.394 - 1.141.394  VIRGIN ISLANDS 100,00%
FEEDUS A.E.B.E 8.141.754 - 8.141.754 EANAAA 56,53%

37.829.589 (20.797.841) _17.031.749

6.5 EnevduoeIg o€ Zuyyeveic EnIXEIpROEIG

3TIC ATOMIKEG OIKOVOMIKEC KATAOTAOEIC Ol enevOUOEIC OE OUYYEVEIC EMIXEIPAOEIC €XOUvV dnoTiun®ei oTo
QMOMEIMHEVO KOOTOC KTHOEWC,.

OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
Apxn ep16SoU 151.770 250.000 483.554 483.554
MpooBrikeg Adyw algnong kepaAaiou 200.000 - 200.000 -
ATTOUEIWOEIG/ AVOKTHOEIG 79.958 (98.230) - -
Y0voho 431.728 151.770 683.554 483.554

Ta NoocooTd CUPHETOXNG TNC ETAIPEIAC OTIC ENEVOUCEIC Ol OMOIEC €ival [N EI0NYHEVEC aTo X.A. £XOUV WC €ENC:

. . , ia X MocooTo
Enwvupia Koorog Anoypsinon I Afa 5 s !;me_wmimm] P ——
PER MARE RESEARCH A.E 22.891 (9.932) 12.959 EAAAMA 39%
INTERPESCA A.E 395.384 (395.384) - EAAAMA 49%
A-SEAAE 557.753 (337.159) 220.595 EAMAMA 45%
BLUEFIN TUNA A.E 450.000 - 450.000 EAVAAA 25%

1.426.028 (742.475) 683.554

6.6 AvaBaAAopevog ®opog

O1 avaBaM\OUEVEC (POPONOYIKEC aNAITAOEIC / UMOXPEWOEIG ONWC MPOKUNTOUV anod TIG OXETIKEC MPOCWPIVEC
(POPONOYIKEC DIAPOPEC EXOUV WG EENG:
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OMINOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
ANATTHZEI> YNOXPEQSEIX  AMAITHEEIS YNOXPEQSEIZ  AMAITHSEIS YNOXPEQSEIZ  AMAITHEEIZ  YNOXPEQSELR
M Kurdogpoprard Zroiyeia Evepyrmxou
Al NEpIoUTIaKa GToIXEia 460.073 107.139 515.801 30.986 0 107.139 0 30.986
EVOOLATEG QKIVITTONOINoEIG 361.081 273.591 428.706 204.346 0 31.1% 82.931 0
oI MakporpOBeoiieG ANaImoeig 109.020 0 109.020 0 109.020 0 109.020 0
Kurchopoprarad Meprovorard EToixsia
AnoBéuara 0 7.382.899 0 7.644.416 0 7.085.532 0 7.347.049
Anamioeg 2.340.709 0 2.656.727 0 1.441.456 0 1.533.29% 0
MarporpoBeopes unoxperoes
Yrnoxpewaoelg Mapoyaw Mpocwriikou Adyw EEodou and v
Yrnpeoia 321.357 0 370.268 0 192.800 0 245769 0
NOIMEG HaKPOMPOBECLEG, UNOXPEITEIG 5.852 0 0 34.851 5.852 0 0 34.851
MpoRAEIG 933 12,124 0 292 0 12,124 0 292
BpaxunpoGeopes Ynoxperioerg
oI BpayUNPOBEOLES YMOXPEGITEIC 0 838.250 0 1.618.321 0 0 0
AVarpOCLIOVT) (POPONOYIKOU OUVT/ M 35% O 32% 595.244 55.121 495.989 90.135 466,353 0 466.353 0
4.194.268 8.669.124 4,576.600 9.623.347 2215479 7.235.988 2.437.368 7.413.178
4.474.856 5.046.746 5020509 4.975.810

O OUVTEAEOTHC POPOU €100DNATOG OTOV 0Moio UNOKEITal 0 ‘'OMIAOG €ival yia To 2005 ioog pe 32%.

O ouPWNQIOPOG TwV avaBaAOUeEVWY POPOAOYIKOV analTiOEwV Kal UNOXPEWoswY AauBavel xwpa oTav undapyel,
anod nAsupdac EeTaipeiac, €PAPUOCIPO VOUIKO OIKAiwPa yia KATI TEToI0 kal otav ol avaBaiAdpevol (popol

€10001ATOG APopoUV aTnV idla PopoAoYIKN apxn.

6.7 XpnHaTooikovouika Zroixeia Aia@goipa npog MwAnon

OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
Apxn Tep16&ou 2.378.016 10.519.653 2.378.016 10.519.653
Mpoobrkeg 6.000 19.337 6.000 19.337
MwARoeig/ diaypagég (6.959.435) (6.959.435)
ATropeiwon - (1.201.539) - (1.201.539)
>0voho 2.384.016 2.378.016 2.384.016 2.378.016

6.8 Aoinég MakponpoOeopeg ANAITHOEIG

O1 AoIngg pakponpoBeopeg anaitrosic Tou Opihou kal TG ETaipeiac apopolv dOOUEVEC EYYUNOEIC.

6.9 BioAoyika ZToixeia EvepynTikoU

Ta PioAoyikd nepiouciakd oToixeia Tou Opidou anoTiynenkav oTtnv guloyn a&ia oUupgwva Ye To AAM 41. H

guloyn a&ia npoadiopioTnke CUNPWVA WE TIG TIMEC NWANONG KATA TNV NuUEpounvia Tou IooAoyiouod.

AkoAoubei nivakag ocuppwviac eUAoyng a&iac BIoAoyIKwV MEPIOUTIAKWV OTOIXEIWY :
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OMIAOZ ETAIPEIA

30/6/2005 31/12/2004 30/6/2005 31/12/2004
YnoAoino apxng BioAoyikav Mepiouciak®v ZToixeiov 1n
Iavouapiou 98.221.241 65.580.597 87.365.929 54.942.772
AUEnoeIg ano Ayopec Biohoyikwv MepIoucIak®V ZToIXEiwv 12.982.436 14.697.841 12.055.696 13.778.310
KEpdn/Znuieg OPeINOpEVEG 0 MeTABOAEG OTNV TIWMA TWV BioAoyikwv
MEPIOUTIAK®Y ETOIXEIWV - - -
Képdn/Znuieg OpeIAopeveg o€ MeTABOAEG OTNV TIWA 1) 0TV NOCOTNTA
TWV BioAoyikwv MePIOUTIak@Y STOIXEIWV 31.837.897 60.455.089 34.450.333 62.114.451
Melwoeig and NMwARoelg BioAoyikwv Mepoudiak®V STOIXEIWV (34.704.789) (42.512.286) (35.628.270) (43.469.604)
YnoAoino TéAoug BioAoyik®v Mepiouciak®v ZToixeiwv 30n
Iouviou 2005 108.336.784 98.221.241 98.243.687 87.365.929
6.10 AnoBspara

Ta anoBépata Tou Opilou kal TnG ETaipsiag avaAuovTar wg ENG:

OMINOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004

Epnopeduara 737.070 494.008 241.800 66.246
MpoiovTa 'Erolpa kai HUIme) 3.992.358 5.363.240 476.322 58.326
Mapayoyr) oe eEENEN 3.385.389 3.466.335 -

A kai B UAeg - YAIKG OUOKEUaOIag 5.413.887 5.088.014 2.519.560 2.054.572
Avalaaipa YAKa 100.862 104.646 40.388 42Q.771
Eidn Zuokeuaoiag 30.162 65.057 4.586 1.810
Meiov: AnopeEIoEIg (424.734) -

Z0voho 13.234.993 14.579.425 3.282.656 2.223.724

6.11 MeAareg ka1 Aoinég Epnopikég ANAITAOEIG

O1 NeAATEG Kal ol AOINEG EUNOPIKEC anaitnoelg Tou Opilou kal TnG ETaipeiac, avaiUovTtal wg eEng:

OMIAOZ ETAIPEIA

30/6/2005 31/12/2004 30/6/2005 31/12/2004
MeAaTeg 27.322.345 25.655.426 19.112.104 16.520.306
papuaTia EionpakTéa 752.361 879.715 303.914 303.914
EniTayeg EionpakTéeg 25.709.152 24.167.082 13.975.151 11.383.373
MpokaTaBoAEC yia ayopEC anoBeUATwy 2.852.138 1.916.378 2.792.486 1.597.082
Meiov : MpoPAEWeIg anopegiwong (6.684.348) (6.687.312) (4.396.962) (4.396.962)
ZUvolo 49.951.649 45.931.289 31.786.692 25.407.713

OAeg o1 anaiThoelg sival BpayxunpdBeopeg kal dev anarteital NpoeEOMANGN KaTd Tnv nUepopnvia
Tou IooAoylopoU. Aegv UMNAPXEl CGUYKEVTPWON TOU MIOTWTIKOU KIVOUVOU OE OXEON MWE TOU MEAATEG,

Kabwg 0 OMINOG €xel HEYAAO apiBuo NEAATWV Kal 0 NIOTWTIKOG kivduvog diaoneipeTal.
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6.12 Aoinég AnaITiOEIg

01 hoingg anaitnoeig Tou OpiAou kai Tng ETaipeiag avaAUovTal wg €ENG:

OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
XpeqoTeg Mcpopol 6.366.738 7.060.882 11.743.973 11.843.781
Anaimoeig and EAnviko Anpoaio 6.903.853 6.058.818 3.282.142 3.437.831
NoINEG anaimoeig 1.257.095 212.293 1.208.157 35.027
Meiov : MpoBAEYEIG yia eNIOPAAEIG XPEWTTEG - 1.994 - -
MpokaTaBoAEG NPOCWMIKOU 68.967 66.698 68.562 66.394
Z0uvolo 14.596.653 13.400.685 16.302.834 15.383.033

6.13 Aoina KukAopopiaka Zroixeia EvepynTikou

Ta Aoind kukho@opiakd aToixeia Tou EvepynTikou Tou Opilou kai TnG ETaipeiag avaAuovTal wg €ENG:

OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
'E€0da €nopEVWV XPrioEwY 423.075 478.382 319.746 373.687
'Ecoda Xprioews €10NpakTéa 350.773 311.972 346.245 171.240
Ayopéc und napahapn 557.432 45.988 - 38.469
Noinoi MetaBarikoi Aoyapiaapoi - 18.453 - -
ZUvolo 1.331.280 854.795 665.991 583.397

6.14 XpnuaTooikovoHika Zroixeia o€ EUAoyn A&ia Méow ANOTEAEOHATWV

MpoKeITal yia TONOBETATEIC UWPNANG PEUCTOTNTAG, OE PETOXEC ME BpaxunpoBeopo enevOUTIKO opilovTa.
Ta XpnuUaTooIKOVOUIKa OToIxeia o€ €UAoyn aia pECw anoTeAeopaTwv Tou Opidou kai TnG ETaipeiag

avaAuovTal wg eENG:

OMIAOZ ETAIPEIA

30/6/2005 31/12/2004 30/6/2005 31/12/2004

Xpeoypaga 329 329 329 329

Mpoabrkeg/ayopEg - - - -

Melmoeig/NwAnNoEeIg (329) - (329) -

Meiov : ANOUEINCEIG - - - -

ZUvolo - 329 - 329
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6.15 Tapiaka Aia0éoipa kai IcodUvapa Tapsiakwv AlaBecipwv

Ta Tapiakd diabeoipa & 1coduvapa Tou Opidou kai Tng ETaipeiag availovtal wg €ENg:

OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
AlaBgoiya oTo Tayeio 58.673 100.398 29.059 24.539
Katabeoeig dwewg 2.793.636 889.786 1.547.419 153.338
KaTtabéoeig npobeopiag - 50.000 - 50.000
ZUvolo 2.852.309 1.040.184 1.576.478 227.878

Ta OiaBéoiya avTiNnpoowneUouV PETPNTA KABWC Kal TPAnedlkéC KATaBEoeiC OIaBECIYEG O MPWTN
¢iTnon.

6.16 'Id1a KepaAaia

i) MeToXIKO KEPAAaIO

H petoxn Tng NHPEYZ A.E. sival eAelBepa dianpaypateuoiun oTo XpnuaTioTipio ABnvav.

OMIAOZ
Ap18p0og MeToXIKO . . . \
HETOXGV Kepahaio Id1eG peTOXEG YnEp TO APTIO Z0volo
Ynoloino 1/1/2004 29.005.671 46.989.187 (479.554) 50.170.664 96.680.297
Meiwon PETOXIKOU KEPaAaiou - (14.463.609) - (14.463.609)
AUENoN peToxikoU KepaAaiou - 14.463.609 - (14.463.609) -
MeTaBoAr} and anoppoenon - -
BuyaTpikng eTaipeiag - - 516.435 516.435
MeToxIkO keaAaio ano
opifovTIa evornoinan - 733.936 - 733.936
YnoAoino 31/12/2004 29.005.671 47.723.123 (479.554) 36.223.490 83.467.059
MwAnon idiwv HETOXWV 479.554
YnoAoino 30/6/2005 29.005.671 47.723.123 - 36.223.490 83.467.059
EVOIGUEDEGC OIKOVOLIKES KATAOTAOEIC yia Tnv eéaunvn rnepiodo 45

ano 1" Iavouapiou w¢ 30 Touviou 2005



‘ 0 '
P NHPEYZ IXOYOKAAAIEPTEIZ XIOY A.E

ETAIPEIA

Ap18pOGg MeTOXIKO i . . ,

LETOXGV Kepahaio I31EG HETOXEG YNEP TO APTIO ZUvoAo
YnoAoino 1/1/2004 29.005.671 46.989.187 (479.554) 50.170.664 96.680.297
Meiwaon PETOXIKOU KEPaAaiou - (14.463.609) - (14.463.609)
AUENON PETOXIKOU KEPaAaiou - 14.463.609 - (14.463.609) -
MeTaBoAr and anoppoPnon - -
BuyaTpIknG eTalpeiag - - - 516.435 516.435
METOXIKO Ke(PaAaio and
opIZOvTIa gvornoinon - - - - -
YnoAoino 31/12/2004 29.005.671 46.989.187 (479.554) 36.223.490 82.733.123
MwAnon idiwv PeToXOV 479.554 479.554
YnoAoino 30/6/2005 29.005.671 46.989.187 - 36.223.490 83.212.677

To unép TO APTIO HETOXIKO KEPAAAIO Tou OWiAOU MPOEKUWE and Tnv €kO0ON HETOXWV EVAVTI
METPNTWV O€ a&ia JeyaAUTeEPN TNG OVOUAGCTIKAG TOUG a&iac.

>Tn xpnon 2004, oUpgwva pe Tnv uno nuepopnvia 14/12/2004 anogaon Tng Ektaktng Mevikng
JUVEAEUONG TWV HETOXWV TNG ETAIPEIAC, £yIVE Meiwon Tou WETOXIKOU KepaAdaiou Tng katd Eupw
14.463.608,68 npo¢ cUNWNPIOHO 1I00MocwV {NUIWV NOU NPoEKUYav and anoTiynon agiag xpeoypapwv
ME MeiwOn TNG ovopaoTIKAG a&iac TnG WeToxng kata 0,498647615 Eupw kal Tautdxpova 160Moaon
augnon Tou katd Eupw 14.463.608,68 pe kepahaionoinon 100Nocou TUAWATOC Tou Aoyapiacuou
«Ala@opd ano Tnv €kd0on PETOXWV UMEP TO APTIO» HE AVTIOTOIXN 100Moon au&non TnG OVOUACTIKAG
a&iac Tng peToxnG kata 0,498647615 Eupw (Eykpion Ynoupyegiou AvanTtuéng apiby. K2-15353/17-12-
2004).

H etaipeia o€ ekTeAeon TnG uno nuepopnvia 28/6/2002 anogaong TnG TakTikAG Mevikng
JUVEAEUONG TWV PETOXWV TNG, anéktnae 200.000 Tepdyia idlwv peToxwv and 1o X.A., ouvoAikng agiag
KTNOEwG noooU Eupw 479.554,20. O1 ev AOyw METOXEG NouAndnkav oTnv napouca nepiodo 1/1-
30/6/2005 &vavT TiMAWaTog nooou Eupw 291.896,40 kai n npokUwaca {nuia kataxwpnbnke oTo

Aoy/opd « AnoTeAEOUATA O€ VEO».

H aU&non Tou petoxikoU kepahaiou Tou Opilou nmpokUnTel and Tnv etaipeia «MYAOKOMH A.E» n
onoia evonoleital pe opIlOVTIa CUVEVWON AOyw aoKnoewe deonolouoag ENPPONG GTNV OIKOVOUIKN Kal

AEITOUPYIKN MONITIKI| TNG.
ii) Ano@spaTika EUAoyng Agiag

H avaAuon Twv anoBepaTikwv euAoync a&iac avalueTal wg eENC:
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YnoAoino 1/1/2004
EnavekTiynon 2004

YnoAoino 31/12/2004 & 30/6/2005

EnavexTiynon 2005

Aib6pBwon avaBaopevng popoloyiag

YnoAoino 30/6/2005

iii) Aoina Ano@sparTika

OMIAOZ ETAIPEIA
6.916.668 4.282.145
4.020.651 3.385.041
10.937.319 7.667.186
10.937.319 7.667.186

Ta Aoinad anoBepatika Tou OpiAou kai Tng ETaipeiag avaAlovtal wg €ENg:

YnoAoino 1/1/2004

Mpooappoyég ata AMXm

YnoAoino 1/1/2004

MeTaBoAEG kaTa Tnv dIAPKEIA TNG XPNONG
YnoAoino 31/12/2004

MeTaBoAEg kata Tnv SIApKela TG XPRong
YnoAoino 30/6/2005

Ynohoino 1/1/2004

MNpooappoyég ota AMNXM

YnoAoino 1/1/2004

MeTaBoAEg kaTa Tnv dIApKEIa TNG XPNONG
YnoAoino 31/12/2004

MeTaBoAEG kaTd Tnv diApKEIa TNG XPong
YnoAoino 30/6/2005

OMIAOZ
A®OPOAOFHTA
AMOGEMATIKA
ZHMIA EIAIKQN
TAKTIKO AMOMEIQZHZ AAITAZEQN AOINA
AMOGEMATIKO ZYMMETOXQN NOMQN AMOGEMATIKA ZYNOAO
2.104.795 -14.493.637 6.595.350 8.580.940 2.787.448
-599.963 10.895.009 -1.879.976 -8.153.413 261.657
1.504.832 -3.598.628 4.715.374 427.526 3.049.105
577.355 0 1.941.821 12.882 2.532.059
2.082.188 -3.598.628 6.657.196 440.409 5.581.164
0 0 0 -479.544 -479.544
2.082.188 -3.598.628 6.657.196 -39.136 5.101.610
ETAIPEIA
A®OPOAOIHTA
ZHMIA AMOGEMATIKA
TAKTIKO AMNOMEIQZHE EIAIKQN AAITAZ. AOINA
AMNOGEMATIKO ZYMMETOXQN NOMQN AMOGEMATIKA ZYNOAO
1.283.110 -14.166.874 3.350.807 3.662.527 -5.870.429
0 10.568.246 0 -3.137.286 7.430.959
1.283.110 -3.598.628 3.350.807 525.241 1.560.530
248.802 0 820.757 0 1.069.559
1.531.912 -3.598.628 4.171.564 525.241 2.630.090
0 0 0 -479.544 -479.544
1.531.912 -3.598.628 4.171.564 45.697 2.150.535

2TIG ATOMIKEG OIKOVOMIKEG KATAOTACEIC N {nMia anopeinong cUPPETOXWY Nooou Eupw 3.598.628 , nou

a@opd dUo BuyaTpIKEG, NAPAUEIVE GTO Aoy/OpO «AoInd anoBsuaTika» kal dev KaTaxwpnonke oUUPw-

va Pe 1o A.MX.M. 1 «MpwTn epappoyn ota ANXM» aTo Aoy/opo «AnoTeAéopaTa o€ VEO» yIaTi n

dloiknon TNG €TaIpeiac eUEANIOTEI OTI 0TO NPOCEXEG HEANOV 01 ev AOYw BuyaTpikéG Ba enavéABouv o€

onuavTikn kepdogopia kai n ¢nuia auTn Ba ival avakTnoiun.
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6.17 AavelakéG YNOXPEMOTEIG

O1 0aVEIaKEC UNMOXPEWOEIC HaKponpoBeopes & Bpaxunpobeopec avallovTal wg ENG:

OMIAOZ ETAIPEIA

30/6/2005 31/12/2004 30/6/2005 31/12/2004
MakponpoOecHOG SAVEICHOG
TpaneQikdg daveiopog 25.239.990 22.314.992 23.157.970 20.105.650
Meiov : YNoXpewoelG NANPWTEEG GTNV ENOMEVN XPNON (6.146.578) (6.138.051) (5.918.517) (5.902.551)
ZUvoAo HakponpOBecHmV daveinv 19.093.412 16.176.941 17.239.453 14.203.099
Bpaxunpo0eopa daveia
Tpanefikdg daveiopog 46.945.037 42.960.144 15.724.977 12.012.342
ZUvoAo BpaxunpoBecpmv daveinv 46.945.037 42.960.144 15.724.977 12.012.342
ZUvoAo daveiwv 66.038.449 59.137.085 32.964.430 26.215.440

O1 nuepounviec AENC TV pakponpoBeouwy daveiwv ival ol ENG:

OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
MeTa€l 1 kai 2 €TQV 11.838.188 6.710.843 11.000.000 6.038.576
MeTa&l 2 kai 5 eTov 7.255.224 9.466.098 6.239.453 8.164.523
Mavw anod 5 €t - -
19.093.412 16.176.941 17.239.453 14.203.099

6.18 Ynoxpewoeig MNapoxwv MpoownikoU

O 'Ouihoc Kal n €Taipeia avayvwpilel W UNOXPEWON NAPOXWV NPoownikoU Aoyw €€000U anod Tnv
unnpeoia TNV napouca a&ia TnG VOMIKAG OEOPEUONC Nou €XEl avaAdBel yia Tnv KataBoAn epanag
anolNUIWOEWC OTO MPOOWMIKO MoU danoXwpei AOyw ouvta&lodoTnosws. H OXETIKA UMNOXPEWON
unoAoyioTnke KaToniv avaloyioTIKNG HEAETNC.
H oxeTikn unoxpewaon Tou OpiAou kal TnG ETaipeiag avaAUeTal wg €ENG :

OMIAOZ ETAIPEIA

30/6/2005 31/12/2004 30/6/2005 31/12/2004

YnoAoino unoxpEwong oTnv apxn TnG nepiddou 1.418.783 1.110.929 903.513 716.811

KooTog TpExouoag anacxoAnong 84.915 121.908 46.830 76.059
XpNHATOOIKOVOUIKO KOOTOG - 51.298 - 43.607
MAnpwBeioeg anolnpIwoEIg - (161.180) - (9.642)
KaBapa avahoyioTikd (képdn)/Inpieg -

oTa anoTeAéopara - 295.828 - 76.678
YnoAoino unoxpéwong oTo TéAog TNG NEPIG3OU 1.503.698 1.418.783 950.343 903.513
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O1 kUpIEG avaloyIOTIKEG NApadoyeg NoU XPNaIKonoIndnkav £Xouv wg €ENG:

30/6/2005 31/12/2004

MPogEo@ANTIKO EMITOKIO 4,5% 4,5%
MeMOVTIKEG aUENTEIG HIoBwV 3,5% 3,5%
MANBwpIopOG 2,5% 2,5%
MocooTO ANOXWPNOEWY 0,5% 0,5%

6.19 Enixopnynoeig

H avaAuon Twv enixopnynocwv Tou OpiAou kal TG ETaipeiac £xel we €ENC:

OMIAOZ ETAIPEIA

YnoAoino 1/1/2004 7.933.575 3.137.286
Mpooappoyég ota AMXn - -
YnoAoino 1/1/2004 7.933.575 3.137.286
Eionpageig 928.599 746.296
EmoTpogeg (553.837) -
MeTagopa OTa anoTeAEoATa (1.381.577) (696.668)
YnéAoino 31/12/2004 6.926.759 3.186.915
Eionpageig 409.020 388.753
MeTaBoAEg kata Tnv dIAPKEIa TNG XPRONG (623.526) (321.277)
YnoAoino 30/6/2005 6.712.253 3.254.390

6.20 Aoinég MakponpoBeoHEG YNOXPEWMOTEIG

H avaAuon Twv Aoinwv pakponpdBeopwy unoxpewaswv Tou Opilou kal TnG ETaipeiag exel wg €ENG:
OMIAOZ ETAIPEIA

30/6/2005 31/12/2004 30/6/2005 31/12/2004

YNoxpEwan yia ayopd nayiwv oToIxXeinv 601.941 695.478 - -
ZUvolo 601.941 695.478 - -

6.21 MpounOeuTEG Kal AoINEG YNOXPEWMOTEIG

H avaAuon Twv unoAoinwv Twv NPOUNBEUTWV KAl TWV AOINWV CUVAP®V UNOXPEWOEWV Tou OpiAou Kal

NG ETaipeiac £xel wg €Enc:
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OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
MPOPNBEUTEC 18.780.401 20.802.787 30.528.255 22.318.436
MpokaTaBoAég neAaTwv 419.395 2.903.978 395.290 434.940
Enimayéc nANpwTEEg 26.716.096 17.866.825 18.422.872 16.011.119
Z0volo 45.915.892 41.573.590 49.346.417 38.764.495
6.22 Aoinég BpaxunpoOeoHEG YNOXPEWMTEIG
AkohouBsi avaiuon Twv Aoinwv BpaxunpOBETUWV UNOXPEWTEWY:
OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
AL0IBEG NPOCWIKOU MANPWTEEG 787.042 831.901 634.743 590.406
Mepiopara 2.966.771 182.016 1.980.529 124.353
AopaNioTIKoi opyaviooi 602.983 791.324 435.283 464.374
YNOXPEWOEIC OE (POPOUG 5.753.254 3.693.490 2.964.820 2.478.865
Aedouheupéva £Eoda 672.384 691.276 457.873 632.041
NIGQOpOI MICTWTEG 4.599.141 756.008 1.484.120 1.230.418
Zuvoho 15.381.575 6.946.016 7.957.367 5.520.458
6.23 MWANOCEIG EUNOPEUHATOV & AOINWV ANOOEHATWV
AkoAouBei avaiuon MwARCEWV EUNOPEUPATWY & AoINWV anoBeUaTwy:
O OMINOZ ETAIPEIA
30/6/2005 30/6/2004 30/6/2005 30/6/2004
EMTIOPEYMATA 16.100.113 13.433.33% 14.612.286 10.282.427
MPOIONTA ETOIMA KAI HMITEAH 10.250.538 12.194.602 - -
MOAHSELS. AQINQN AMIOBEMATON KAT AXPHETOY YAIKOY 4,071.439 2.063.135 3.176.207 1.587.451
MOAHSELS. YTHPESION 563.157 660.771 17.742 8.371
ANIAVESOS AOT/3MOS. MAHSEN - - - -
SYNOAO NOQAHEEQN EMMIOPEYMATON KAT ACITION AMIOGEMATON 30.985.247 28.360.844 17.806.235  11.878.249
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6.24 ApOIBEG & NAPOXEG TRITWV

AkoAouBei avaAluon apoIBEC & NapoxEg TPITwv:

0 OMIAOZ ETAIPEIA
30/6/2005 30/6/2004 30/6/2005 30/6/2004
ApoIBEC & €E0da TpITWV 3.856.676 2.027.682 3.269.152 1.143.955
MapoxEc TpiTwv 2.557.983 2.199.612 1.823.184 1.274.772
ZYNOAO AMOIBQN TPITQN KAI MAPOXQN TPITQN 6.414.660 4.227.294 5.092.336 2.418.727
6.25 XpnUAaTooIKOVOHIKA anoTeAéouara
AkoAouBei avaAuon XpnUAaTOOIKOVOUIKWY 000wV & €EO0WV:
O OMIAOZ ETAIPEIA
30/6/2005 30/6/2004 30/6/2005 30/6/2004
Xpnuartoikovouika £goda (Tokol) 105.362 1.030.968 - 1.020.896
Tokol & ouvagr £508a (1.887.489) (2.839.868) (890.394) (847.040)
XPHMATOOIKONOMIKO KOZTOZ (1.782.127) (1.808.900) (890.394) 173.856
6.26 Aoina AsiToupyika £€0da
AkohouBei avauon Aoinwv AeIToupyikwv €E00wV:
O OMIAOZ ETAIPEIA

30/6/2005 30/6/2004 30/6/2005 30/6/2004
®bpo! - TEAN (NAAV TWV LA EVOWHAT/vwV 0TO 258.004 108.368 215.446 40.816
AEITOUPYIKO KOOTOC GOPWV)
'E€0da peETAPOPWV 3.031.540 2.223.336 2.835.810 1.867.421
'E€0da Ta&Idinv 288.706 223.702 191.212 119.966
'E€0da npoBoAnG & diapnuicswg 804.041 699.619 103.137 35.003
'EE0da ekBEéoewV- enideiewv 200.567 173.909 116.538 104.198
EidikaG €€00a npowBnoewe EaywyaV 35.671 60.184 34,988 21.674
Suvdpouéc-Elopopéc 39.214 29.134 29.300 7.921
AwpeEc-Enixopnynoeig 34.988 17.438 33.988 5.738
'EvTuna & ypa@ikn UAN 59.546 62.971 47.195 28.422
YAIK& GUEGNC aVAA®ONG 485.128 269.288 418.436 127.716
'EE0da dnpoaieloewy 48.962 57.636 29.059 40.201
'EE00a OUPHETOXWV & XPEWYPAPWV 6.879 6.707 1.223 1.799
AIQpOPEG ANOTIUNAC. CUMHETOXMOV & XPEWYPAPWV - - - -
Znuieg and NWANCN CUPUETOXMV & XPEWYPAPWV - 10.254 - 10.254
Aiapopa €Eoda 167.486 279.242 85.489 112.352
MpounoA.-nponAnpwpéva didgopa £€oda (A. 58.64) 163.471 396.110 85.465 -
MPoBAEWEIC EKPETANNEUTEWG 498.501 143.208 49.919 109.470
ZYNOAO AOINQN AEITOYPIIKQN EZOAQN 6.122.703 4.761.105 4.277.206 2.632.952
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6.27 Aoina £0oda/(€€0da)

AkoAouBei avaluon Twv Aoinwv 000wV Kal eE00wV:

O OMIAOZ ETAIPEIA
30/6/2005 30/6/2004 30/6/2005 30/6/2004
Enixopnynoeig & diagopa £00da NWANCEWV 18.300 37.153 14.984 32.902
'Ecoda MNapenopévwv aoxoNiwv 359.375 619.781 338.802 538.574
Aoina £écoda 940.060 1.927.973 618.036 1.579.876
Znuieg and kaTaoTpo®n akataAAnAwv anoBepdTwyv 117.038 64.838 - -
Zuval\aypaTikeg Alagopeg 41.850,86 295.591,51 32.643,20 284.731,78
Aoind €€oda 118.640,40 104.691,89 110.045,52 251.704,25
ZYNOAO AAAQN EZOAQN- (EEOAQN) 1.040.205 2.119.785 829.133 1.614.915

Ta £€000a NAPENOPEVWY AOXOAIMV apopouv £00da KUPIWG and NAPOXEC UNNPECIMV OE TPITOUC KABWC
enionc kai €0oda ano evoikia.
>Ta aMa €ooda nepihapPavovTal KupiwG €00da and ouval\aypaTikeG dlIapopEG, avaloyoUoeC oTn

XpAon nixopnynoeic kabwe eniong kai kEpdN anod eknoinon nayiwv.

6.28 ®OpoG £1003NHATOG

H @opoAoyia eicodniuaTog Tou OpiAou kal TnG Talpeiag avaAUeTal wg ENG :

OMIAOZ ETAIPEIA

30/6/2005 30/6/2004 30/6/2005 30/6/2004
®OPOG Xprong (2.313.065) (1.566.426) (1.627.457) (799.743)
AvaBaMOPEVOS POPOG (209.553) 94.460 (44.699) 41.054
Zuvolo (2.522.618) (1.471.965) (1.672.157) (758.689)
Képdn npo popwv 4.804.009 3.670.699 4.725.490 3.467.858
ZuvTeheaTrg ®Opou 32% 35% 32% 35%
Avapevépevn Aanavn ®opou (1.537.283)  1.284.745 1.512,157 1.213.750
AvaBaM\opevn popoAoyia Xprong (209.553) 94.460 (44.699) 41.054
NoInéc npooappoyeC (ApopoAdynTa anoBepaTika - AoInéG
(POPOANOYIKEC EAAPPUVOEIG-OANAVEG [N EKMINTOPEVEG (775.782) (2.851.170) (3.139.614) (2.013.493)
danavec)
Mpaypariki Aanavn ®opou (2.522.618) (1.471.965) (1.672.157) (758.689)

MNa Tnv nepiodo 1/1-30/6/2005 710 £€000 (POpPOU Exel UMOAOYIOTEI He ouvTeAeoTn 32% eni Twv
Qopohoyikwv kepdwv, kabBw¢ Oev eivar Ouvatdv va unoAoyloTei To dikaiwpa oxnHaTiopou
a@opPoAOYNTWV EKNTWOEWV and Tov ‘OpiAo.

6.29 Képdn ava pHeToxn

Ta kepdn ava petoxn Tou OpiAou kal TnG eTaipeiag avaAuovTal wg €ENG :
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O OMIAOZz ETAIPEIA

30/6/2005 30/6/2004 30/6/2005 30/6/2004

KEPDN nou avaAoyouv GTOUG HETOXOUG TNG UNTPIKAG 1.674.306 1.774.644 3.053.333 2.709.169
>TaBUIGUEVOC HETOC OPOG TOU apiBpoU JETOXOV 29.005.671 28.805.671 29.005.671 28.805.671
Baaoika kEpdn ava petoxn (Eup® ava JeToxn) 0,058 0,062 0,105 0,094

Ta kEPON ava petoxn unoloyifovTal pe dldipeon Tou KEPDOUG MOU AVAAOYEI OTOUC HETOXOUG TNG
MNTPIKNG ETAIPEIAC, JE TO OTABUIONEVO HECO APIBUO TWV KOIVWV HETOXWV OTn OIAPKEIQ TNG NEPIOdOU,

€EAIPOUPEVWV TWV DIV KOIVWV PETOXWV MOU ayopacTnkav ano Tnv enixeipnon (i81EC HETOXEC).

6.30 ZnPavTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG S101KNOEWG

H oUvta&n olkovopikwv kataoTtacewv We Ta A.MX.M., anarrei Tn Olevépyeld  eKTIMACEWV Kal TNV
UI00€TNON Napadoxwv, ol onoieg dUvavTal va eNNPEACOUV TA AOYIOTIKA UMOAOING TWV MEPIOUCIAKWY
OTOIXEIWV KAl UMOXPEWOEWV, TIG ANAITOUPEVEG YVWOTOMOINCEIC YIa EVOEXOUEVEG ANAITACEIG Kal
UNOXPEWOEIG KATA TNV NUEPOMNVia oUVTAENG TWV OIKOVOUIKWY KATAoTAoEwv Kabwg eniong kai Ta nood
€000wV kal €£00wv Mou avayvwpiobnkav kata Tn dIApKkela TNG AOYIOTIKAG nepiodou. H xprnon Tng
d1a0€a1uNG NANPOPOPNONG Kal N EQApuoyn UNOKEINEVIKAG Kpiong anoTeAouv avanoonacTa oTolxXEia yia
TN OIEVEPYEIQ EKTIMACEWV. Ta PEAOVTIKA ANOTEAEOUATA VOEXETAI va JlAPEPOUV and TIG AVWTEPW
EKTIUNOEIG, €V Ol danokAiosi duvaTtal va €XOouv ONMAvTIKA €NiNTWON €ni TWV  OIKOVOUIKWY
KaTaoTacswv. Ol EKTIUNOEIC Kal O KPIoEIG TNG dloiknong €ival und ouvexn enaveEéraon We Baon Ta
I0TOPIKA OeOOUEVA Kal MPOCOOKIEC YIa Ta PHEAAOVTIKG YEYOVOTa, Nou KpivovTal EUAOYEC CUMPWVA HE T

IoXUOVTa.

7. MetaBaon ota A.M.X.M.
7.1. BaoikEg apxég perapaong ora ANXn
7.1.1 Epappoyn Tou ANXM 1

O OIKOVOMIKEC KATAOTACEIC Tou Opilou  €ival oI NPWTEG ETNOIEC OIKOVOMIKEG KATAOTACEIC MOU
oupdoppwvovTal he Ta AMXM. AUTEC Ol OIKOVOMIKEG KATAOTACEIC £XOUV OUVTAXBel ONwC neplypdPeTal
oTn onueiwon 2. H nuepounvia peraBaong eival n 1 Iavouapiou 2004. H Etaipeia olUvta&e Tov
I00OAOYIONO €vapEnc ouppwva Pe Ta AMXM Tnv nuepounvia auTn.

KaTd Tnv NpoETOINacia auTwVv TwV OIKOVOUIKWV KATAOTACEWV oUMPwva Pe To AMXM 1, n eTaipeia
EQAPHOOE TIC UMOXPEWTIKEG €EAIPETEIC KAl KAMOIEG anO TIC MPOAIPETIKEG €EAIPETEIC and TNV NANPN

avadpopikn epappoyn Twv AMNX.
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O1 MoyioTikéG apxéc nmou npoBAénovral and Ta A.MX.M. epappooTnkav yia Tn ouvraén Twv
OIKOVOMIK®WV KATAOTACEWY Kal yia Tn oUvTagn Tou IooloyiopoU peTaBaong Tng 1™ Iavouapiou 2004.
Ma Tn ouvraén Twv OIkovouikwv KataoTaocswv oupgwva pe 1a A.M.X.M., avapoppwlnkav didagopa
Nnood nou gixav ONMOCIEUTEI O OIKOVOUIKEG KATAOTACEIC MOU €ixav ouvTaxBei Ye Ta nponyoupeva
NoyioTika Mpotuna (N.2190/1920). EEnynoeiC yia To NWC eNNPEACTNKAV O OIKOVOUIKEC KATAOTAOEIC
nou eixav ouvTayxBei pye Baon Ta nponyoUpeva AoyioTika MpdTuna, and Tnv epappoyn Twv A.M.X.M.
napatifevral napakdTw o€ nivakes. Ma Tnv KAaTtapTmion autwVv TwV EVOIGUECWV  OIKOVOMIKWV
KATAoTAOEWV, N ENIXEIpNON €XEl EPAPUOCEl TIC UMOXPEWTIKEC €EQIPECEIC Kal KAMOIEC aAnMO  TIC

NPOAIPETIKEC EAIPETEIC TNG AVAOPOUIKNG EPAPHOYNG

7.1.2 AnaAAay€g ano Tnv nAnpn avadpoyikn epapHoyn nou anopaocioce n Etaipeia
O 'OpINOG  €xel ano@acioel va €QAPHOOEl TIC AKOAOUBEC NPOAIPETIKEG anaAl\ayeg and Tnv nAnpn

avadpouIKn Epapuoyn:

a) AnaAAayr) CUVOEHEVWV ENIXEIPNOEWV

O 'OpINoC  €xel epappooel TNV analayn yia TIG ENIXEIPNHATIKEG OUVEVMOEIC Tou AMXM 1. Aev gxel
avanpooapuoosl Ta OTOIXEId NMou apopouV TIC EMIXEIPNUATIKEC GUVEVOEIC MOU npayparonoinénkav
vpITEPA and Tnv nuepopnvia petapaong 1 Iavouapiou 2004.

B) AnaAAayrn napoxmv ot epyalOHEVOUG
O 'OuINoG £xel anogaaioel va avayvwpiosl OAa Td CUOOWPEUKEVA avaloyioTIKAa KEPON Kal {NUieg Onwg
v 1 Iavouapiou 2004.

Y) AnaAAayr CUCGOWPEUHEVOV CUVAAAAYHATIK®OV S1GPOP®OV HETATPOMNNG
O 'OINoOG €xel ano@aacioel va BETEl TIC OUOOWPEUNEVEG OUVAANAYHATIKEG OIAPOPEG PETATPONNG I0EC HE
undev, oTic 1 Iavouapiou 2004. H anal\ayry auTn €xel EQAPHOOTEI O OAEC TIC BUYATPIKEG ETAIPIEC

oUpQwva Pe To AMXn 1.

3) AnaAAayn npoadiopicHOU XPNHATOOIKOVOHIK®V OTOIXEIWV EVEPYNTIKOU Kal nadnTikou

O 'OpINoC TA&IVOUNOE OPIOPEVEC OUMMETOXEC KAl TITAOUG ME XAPAKTAPA QAKIVNTOMOINOEWV, WG
enevoUoEeIC OIaBECIYEG NPOG NWANGCN ANOTIMWHEVA OTO AMOUEINHEVO KOOTOC KTNOEWE HE HETABOAEC OTa
anoTEAEOUATA OE VEO OTOV I00AOYIOHO €vapénc TnG 1 Iavouapiou 2004 kal Ta ANOTEAEOUATA XPHOEWG
oTn xprnon 2004.

€) EUAoyn a&ia ka1 TEKHapTo KOOTOG

H eTaipeia ené\e€e va anoTiynoel Ta akivnta otnv eUAoyn a&ia Touc Tnv 01.01.2004.
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7.1.3 EEaip£oeig ano Tnv NAnpn avadpolikn EpapHoyn nou akoAoudnoe n Etaipeia

O 'OMINOG €xel epapUOTEl TIC AKOANOUBEG UNOXPEWTIKEC €EQIPETEIC and TNV avadpouIKr) EGApHoYN:

a) EEaipeon diaypa@rg XpnHATOOIKOVOUIK®V OTOIXEIWV EVEPYNTIKOU Kal nadnTikou
Ta XpnuaToolkovouika oToixeia nou diaypapTtnkav npiv and Tic 1 Iavouapiou 2004, Oev

avayvwpilovTtal &ava oupgwva pe Ta AMXn.

B) EEaipeon ekTINoEWV
O1 ekTigAoeIc oUPewva pe Ta AMXM Tnv 1 Iavouapiou 2004, 6a npénel va CUPQWVOUV HE TIG
EKTIMNOEIC NoU &yivav Tnv idla nuepopnvia cUpewva pe TIG MMAA, €KTOG KI av €XEl anodeIXTel OTI ol

EKTIUNOEIC AUTEC ATAV AaVOAOMEVEG.

7.1.4 KupIOTEPEG NPOCUAPHOYEG

O1 KUPIEG NPOCAPHOYEC MOU Kpibnkav avaykaieg apopouv KUping:

e TNV AMNOTIUNON TwWV OIKOMNESWV Kal KTIpiwV TNG €Taipeiac otnv €UAoyn afia Toug oTnv
nuepounvia petapaong ota A.M.X.M. 1.1.2004,

e TNV MNPOCAPHUOYN TWV OUVTEAEOTWV anOOBECNC TWV EVOWMATWV NAYIWV MNEPIOUCIAKWV
oToIxeiwv (KTipia), WOTE va avTikatonTpiouv TNV wPEAIUN {wr) Toug,

e TNV aueon anooBeon OlaPOpwv €E0dwv, Mou eixav ke@aAaionoinBei oTo napeAbOV Kai
anooBévovTav THNUATIKa,

e TN AOYIOTIKN} Qvayvwpion TwV UNOXPEWOEWV TNG ETaipeiac npog Toug epyalOPEVOUG, O OXEDN
ME TN HeANOVTIKN KaTaBoAn napoxwv avaioya pe To XpOvo TG npolnnpeciac Tou kabevog, e
Baon TN PEBOdO TNG NPOPRAENONEVNG NIOTWTIKAG MOVADAG KAl KATAXWwPNon TWV avaAoyloTIKWV
KEPOWV Kal {NHIwV,

e TN METAPOPA TWV «Hn OOUAEUMEVWV» KPATIKWV EMIXOPNYNOEwY and Ta idla Ke@aiaia oTIg
UMOXPEWOEIG KAl TNG AMNEIKOVIONG TOUG WG E000WV ENOPEVWV XPATEWY,

e TN AOYIOTIK) avayvwpion npoBAEWnS anopeiwong nEAaTwy,

e TN AOYIOTIKI) avayvwpion OTA AnNOTEAEOUATA XPNOEWE TWV ENINTWOEWV TNG ETEPOXPOVIOHEVNC
popoloyiag,

e TNV AMOTIUNON TWV BIOAOYIKWV MEPIOUTIAKWY OTOIXEIWV TNV €UAoyn a&ia Toug,

e TNV dnopeinon TnG a&iag KTHOEWS TwV ENEVOUCEWV O BUYATPIKEG KAl GUYYEVEIC ENIXEIPNOEIG.
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7.2 AvdAuon NMpoocappoy®v np®TnG epappoyng AnXn

O1 npooappoyég TN kaBapng Bong Tou OpiAou kal TG ETalpeiag avaAUovTal wg €ENG :

ZUvoAo kaBaprg 8£ong cuUp@wva pe Ta MAA

Avauoppaoeis psrdfaois os A.11.X.17 Iny.
Enavanpoodiopiopog agiag enevdUoewy atny eUAoyn agia Toug 7.31
MpoBAéweIg yia eniopaleic analTioelg 7.3.2
KaBapr) napoloa a&ia anamioewy anod NeAATEG kal GANEG anaiTnoelg 733
MeTaBeon avayvmpiong NANPWTEWY HEPIOPATWY & apoiBwv A.Z aTo

XPOVo €ykpiong ano Tnv .2 7.3.4
Avayvopion XpnHaTooikovopikou £godou anod Adveia

Alaypagry pOPoU EIGTIPAKTEOU 7.3.5
Avanpooappoyég avaBal\opevng gopoAoyiag 7.3.6

Alaypagry GQUAwV GTOIXEIWV EvepynTIKOU Mou dev NANpoUV Ta KpIThpia
avayvopiong Twv AMXT 737
AvTihoyiopog N.2065 EnavekTipynon AkiviTwv - M

AvadiaTUunwon TWV CUCOWPEUNEVWV anooBECEWY MOU AneIKoVi(ouv TIG
WPENIPEG {WEC TWV EVOWHUATWV Nayiwv avTi TwV PopoAoyIK®YV wov

TOUG 7.3.8
AvadiaTUunwon TWV CUCOWPEUNEVWV anooBECEWY MOU AneIKoVi(ouv TIG
WQENPEG LWEG TWV AUAWV OTOIXEIWV EVEPYNTIKOU avTi TWV GOPOAOYIKWY
{wwv Toug

Enavata&vounon cuvoAikoU noogoU enixopnynocwy ano Ta idia
Kepahala oTa £€000a ENOPEVWV XPrOEWV

AvadiaTunwon enixopnynoewv Bacel TnG weENIKNG wNng Twv nayionv
nou agopouv

Avadiatinwon Twv NpoPAEWewV yia napaxeg o epyalopévouc e Baon
TN pEB0BO NPOBAENOPEVNG NICTWTIKAG HOVADAG KAl KATAXWPNON TWV
avaloyIoTIKOV KEPBWV Kal {nHIV

Avayvapion NICTOTIKOV CUVAAaYHaTIK®V dIapopwv anod anoTipnon
anarmioewy & UNOXPEMOEWY 7.3.12
Avayvmpion avahoyoUvTa TPEXOVTA (POPOU EI00DNUATOC EVOIAUEDNG

7.3.10

7.3.11

nepiodou 7.3.13
TakTonoinon 18iwv HETOXWV 7.3.14
Avapoppwaon anod anoTipnan BloAoyikwv oToixeiwv oTnv g0Aoyn aia 7.3.15
Anopeiwon ouPPETOXWV BuyaTpiK®V eTaipeinv 2003 7.3.16
AnoTiuNon XPNHATOOIKOVOUIK®Y OTOIXEIWV o€ 0Aoyn aia 7.3.17

Avayvwpion €00dwv 0Ta anoTeAéopaTa Xpnoewg and Jepiopara
BuyaTpIKnC Taipsiac nou sixav YeragepBsi ota Idia Kepalaia
Avayvmpion au&nong GUUHETOXNAG

ZUVOAO aVaHOPPOOEWV HETABAoONG

Z0volo kaBapng 8£ong cUppwva pe Ta AMNXM

1.1.2004
85.113.942

9.924.813,36
(7.545.137,97)

(54.728,40)

2.877.295,69
294.789,73

(2.098.380,22)

(2.441.481,86)

(1.233,20)
(7.958.300,32)

24.730,30

(181.421,46)

6.319,23

(479.554,20)

12.330.354,09
(3.865.689,11)
(233.553,67)

OMIAOY
30.6.2004
88.465.375

9.924.813,36
(7.445.137,97)

(54.728,40)

223.118,61

(2.191.770,37)
(2.032.481,11)

224.599,64

443.539,43
(7.420.589,96)

(12.961,85)

(206.917,55)
6.519,71

(1.572.073,68)
(479.554,20)

11.162.872,22
(4.137.785,49)
(455.737,27)

(956.311,62)

31.12.2004
100.458.798

(3.487.479,47)
(7.682.056,12)

(53.363,78)

4.794.933,20
160.314,13

(552.807,72)
(2.266.117,62)
(681.612,91)

269.152,99

759.163,78
(6.973.173,90)

46.794,96

(246.250,49)
9.488,77

(36.788,75)
(479.554,20)

22.275.197,87
(2.330.955,56)
(233.553,67)

(956.311,62)

598.822 (4.980.586) 2.335.020
85.712.764 83.484.788 102.793.818
85.712.764 83.484.789 102.793.817,83
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ETAIPEIA

ZUvoAo kaBaprg 8¢ong cuppwva pe Ta MAA 96.217.621 100.085.019 88.372.213
Avauop@aoeic psrdfaong oe A.11.X.17 Inp.
Enavanpoodiopiopog agiag enevdloswv aTtnv glAoyn a&ia Toug 7.3.1 8.615.376 8.615.376 (603.055)
MpoBAEWeIG yia eENICPaAeic anaiTrioeig 7.3.2 (4.566.590) (4.466.590) (4.708.447)
KaBapr napouoa a&ia anaimiogwy ano NeAATEG kal AANEG anaiTioelg 73.3 (51.562) (51.562) (34.929)
MeTdbeon avayvmpiong NANPWTEWY HEPIOUATWY & apoiBwv A.Z aTo
XPOVo £ykpiong and v .2 7.3.4 - - 2.207.363
Avayvmpian XpnHaTooIKoVOIKOU €5030u anod Adveia 294.790 223.119 160.314
Alaypagry pOpou €10NPAKTEOU 7.3.5 - - -
Avanpoaoappoyég avaBalopevng @opoloyiag 7.3.6 (4.655.584) (4.614.530) (4.975.810)
Alaypagr GuAwV oTolxeinv evepynTikoU nou dev NAnpouv Ta KpIThpia
avayvopiong Tov AMXn 7.3.7 (1.050.378) (752.117) (708.205)
AvTihoyiopog N.2065 EnavekTiunon AKIvVATwV - M - - -
AvadiaTUnwon TwV CUCOWPEUNEVWY anooBECEWY Nou aneikovifouv TiG
WQENIHEG {WEC TWV EVOWMATWY Nayiwv avTi Twv GopoAoyIK®V {HmV
Toug 7.3.8 - 173.013 366.108
AvadiaTUnwon TwV CUCOWPEUNEVWY anooBECEWY Mou aneikovifouv TIG
WQENIHEG {WEC TWV AUAWV OTOIXEIWV EVEPYNTIKOU aVTi TWV (POPOAOYIKWV
{wwVv TOUuC 7.3.9 - - 796.737
Enavarta&vounaon cuvoAikoU nooou nixopnynoswy ano Ta idia
KEPAAAIa 0Ta £003a ENOHEVWV XPHOEWV 7.3.10 (3.137.286) (3.075.518) (3.186.915)
AvadiaTinwon enixopnynocwv Bacel Tng wPEAILNG {wng Twv nayiwv
nou apopouv - - -
AvadiaTinwon Twv NpoBAEWeWV yia Napayeg o€ epyalopévoug e Baon
Tn HEBODO MPoBAENOPEVNG NMICTWTIKAG HOVADAG KAl KATAXWPENON TwWV
avaloyIoTIKGV KEPBMY Kal (NUIGV 7.3.11 (17.021) (3.362) (2.407)
Avayvmpion NIOTOTIKOV GUVAAAYLATIK@V d1agopmy ano anoTipnon
anaImioEwy & UNOXPEDOEWV 7.3.12 493 5.832 834
Avayvopion avaAoyoUvTa TPEXOVTA (pOPOU EI00DNUATOG EVOIANEDTNG
nePIOdOU 7.3.13 - (799.743) -
TakTonoinon 18iwv HETOXmV 7.3.14 (479.554) (479.554) (479.554)
Avapoppwaon anod anoTipnan BIoAoyIKWVY aToIXEiwv aTnyv eUAoyn agia 7.3.15 10.725.303 0.745.394 20.991.568
AnopEinon GUPPETOXWV BuyaTpikaV eTaipeiwv 2003 7.3.16 (22.831.019) (21.874.708) (149.546)
AnoTiunon XpNHATOOIKOVOUIK®Y OToIXEIwV ot eUAoyn agia 7.3.17 (406.135) (406.135) (406.135)
Avayvmpion €00dwV OTa anoTeAEOATA XPROEWE anod pepioyara
BuyaTpikic Talpeiag nou sixav eTapepBei oTa Idia Kepdhaia - (956.311,62) (956.311,62)
Avayvopion al&nong CUPHETOXNG - - 4.000
ZUVOAO AVaHOPPOOEWV HETABACNG (17.559.167) (18.717.396) 8.315.611

78.658.454 81.367.623 96.687.824
Zivoho kaBapig 8€onG cuppwva pe Ta ANXN 78.658.454 81.367.623 96.687.824
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O1 npooappoyeg Twv anoTeAeopaTwy Tou Opidou kal Tng ETaipeiag avaAUovTtal wg €ENG :

OMIAOZ (Mooda o€ Eup®) 30.6.2004 31.12.2004

Z0voAo ANOTEAECOHATWV CUHP®Va HE Ta MAA 3.545.649 8.122.265

lpooapuoyeg Twv A.I1.X.1T

Enidpacn anod Tnv pn avayvopion Twv e£00wv eykataoTaons we aCHHATEG

aKIVNTOMOINOEIG (116.101) (393.294)

AvaoTpo®r anooBecewy €E60WV €yKATAOTAONG NoU gixav kepalaionoindei og

NpPonNyoUHEVEG XPAOEIG 525.102 541.170

AnoTiunon XpnNHATOOIKOVOUIK®V OTOIXEIWV O EUAoYN agia PEow TwV

anoTEAECUATWY (222.184) -

Avayvwpion d€d0UAEUPEVWY NApOXWV NPoownikoU AOyw auvTagiodoTnong (25.496) (93.530)

YNoAoyIoHOG TOKWV KOIVOMPAKTIKWV daveiwv OUPQWVA PE TOV E0WTEPIKO

OUVTEAEOTH anodoong (71.671) (134.476)

Enidpacn ano Tnv €vonoinon CUYYEV@V eniX/0swv Pe TNV PEBodo TN kabapng

Bgonc - -

AvaoTtpoon andoBeong unepagiac (1.535) 797.861

AvaoTpo®r npoBAEwnC unoTiuNong BuyaTpikwV - 273.484

MNpoBAswn sno@aisimv 100.000 (120.566)

AvadiaTinwon TWV CUCCWPEUHEVMV anooPRECEWV NOU aneikovifouv TIG

WQENIPEG (WEG TWV EVOWHATWV NAYIWV avTi TWV GOPOAOYIKWV {WwV TOUG 179.036 443.294

Avayvwpion avaBaiAopevng popoAoyiag 93.634 (2.957.632)

Avayvmpion avaAoyouvta TpEXovTa (pOpou €I00dNPATOG eVvBIAUEDNG NEPIOSOU (1.525.998) (1.430.535)

Avayvapion NICTOTIKOV ouval\ayuaTikov diapopwv and anoTignon ota

anoTeAéopara 200 (2.485)

Avapopewon and anoTiynon BIoAoyIK®V oToIxEiwv aTnv glAoyn agia (1.167.482) 10.700.275

Avayvmpion 000wV XpNHATOOIKOVOUIK®MY OTOIXEIWV AOyw O1a8eang - 18.101

AnoTiunon pakponpoBEouwy anaimoswy os ebhoyn aia - 16.633

AvaoTpogr) avaAoyouomv eniXopnynoswy nayiwv enevouoewv (70.733) (738.991)

Ynepa&ia enavekTiynong f {nuia anopsiwong Nayiwv NEPIOUCIAK®Y GTOIXEINV ) 97.725

956.312 956.312

ZUvVOAO avapopPOOEMV HETABAoNG (1.346.915) 7.973.347
2.198.734 16.095.612

ZUvoAo kaBapng 0£ong oupPwva pe Ta ANXN 2.198.734 16.095.612
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ETAIPIKA ZTOIXEIA (Mood o Eup®)

ZUVOAO ANOTEAECHATWV CUHP®Va HE Ta MMAA

Mpooappoyec Twv A.11.X.17T

Enidpaon and Tnv pn avayvopion Twv 60wV eykaTtdoTaons wg
AoWMATEG AKIVNTOMOINOEIG

AvaoTpopr anooBEccwy €E00wWV EYKATAGTACNG NMOU €ixav Kepalaionoindei
o€ NponNyoUUEVEC XPrOEIC

ANoTiUNON XPNHATOOIKOVOUIK®OV OTOIXEIWV O €UAOYN a&ia JEow Twv
ANOTEAEOUATWV

Avayvmpion SedOUNEUPEVWV NAPOXWV NPOcwNIKoU AOYw
ouvTagiodoTnong

YNOAOYIOUOG TOKWV KOIVOMPAKTIKWV dAVEIwY OUPPWVA HE TOV E0WTEPIKO
OuUVTEAEDTN anodoong

Enidpaon and Tnv evonoinon CUyYevVwV €NiY/0EwV e TNV PEBODO TNG
kaBapnc B£ong

AvaoTpo®r anooBeong unepagiag

AvacTpo®n NpoBAEYNC UNOTIUNGNG BuyaTPIKWV

MpoBAewn NIoPAleIRV

AvadiaTunwon TwV CUCCOWPEUHEVWV ANooBECEWY NMOU ANEIKOVI(OUV TIG
WQPENPEG {WEC TWV EVOMUATWV Nayiov avTti TV Gopoloyik®V (WY TOUG
Avayvopion avaparAiopevng popoloyiag

Avayvopion avahoyouvta TPEXOVTA POPOU €I00dNUATOC EVOIANEDNG
nepidodou

Avayvwpion NISTWTIKWV oUVAAayUaTikwv diagopwv and anoTiynan ota
anoTeAéouara

Avauopewon anod anoTiunan BIOAOYIKWV OTOIXEIWV aTnv EUAoyn agia
Avayvmpion 000wV XPNHATOOIKOVOUIK®OV OTOIXEIWV AOYyw d1aBeang
AnoTiunon HakponpoBEoUWY anaTnoswy o€ euAoyn a&ia

AvaoTpo®r ava\oyouomv eniXopnynoEWY nayiwv enevoUcswy

Ynepa&ia enavekTignong n {nUIa anopsiwong nayiwv nePIoUCIakmV
Avayvmpion €00dwv anod PepiopaTa BuyaTpikn ETAIPEIAg nou gixav
peTagpepBei ota Id1a Kepahaia

ZUVOAO aVaHOPPOOEMV HETABAONG

ZUvoAo anoTeAecpaTOV cUPP®va pe Ta ANXn

7.3 NepiAnyn TwvV diapopwv pera&u A.NM.X.M ka1 E.M.A.Z

30.6.2004

3.008.461,23

298.260,81

13.659,58

(71.671,11)

100.000,00

173.013,41
41.053,54

(799.742,54)

31.12.2004

5.487.216,92

342.173,13

14.614,34

(134.475,60)

796.737,24
273.484,23
(141.856,80)

366.107,98
(2.923.076,65)

(1.430.535,25)

5.338,92 340,90
(979.909,35) 10.266.264,50

- 16.633,14
(35.607,03) (60.739,83)

- 97.055,09

956.311,62 956.311,62
(299.292,15) 8.439.038,05

2.709.169,08

13.926.254,97

2.709.169,08

13.926.254,97

Juppwvia Twv Idiwv Kepalaiov kal Twv Kabapwv AnoTeAEOUATOV METAEU TWV EAANVIKWV AOYIOTIK®V

NPoTUNWV Kal Twv SIEBV®V NpoTUNWV XPNHATOOIKOVOUIKAG NAnpo@opnaong (A.M.X.M).

O1 olkovopikeG kataoTtaoelc TnG NHPEYZ AE, nou cuvtaooovtal cuudpwva pe Ta Aiebvrn MpdTtuna

Xpnuatooikovopikng MAnpopopnong (A.MN.X.M), diapepouv onUAVTIKA O OpIOUEVA onueia ano TIg

OIKOVOMIKEC KATAOTACEIC MOU OUVTAOOOVTAV OUMQPwva HE To EANVIKO Tevikd AoyioTikO ZXEDIO

(E..A5).
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O akoAoubBog nivakag napouoialel TIC avapopPwoelg Twv Idiwv Kepalaiwv yia T Xprioeic nou é\ngav
™V 31n AeskepBpiou 2004, 2003 kar TnG evdidueonc nepiodou Tneg 30" Iouviou 2004 (anAéc kal
EVOMOINMWEVEC OIKOVOUIKEC KATAOTAOEIC) Ol OMOIEC €PAPHOOTNKAV OTIC EAANVIKEC OIKOVOMIKEG
KATAoTACEIC, Ol ONoiEG ixav ouvTayBei pe 1o E.IA.Z npokeligévou va npooapuoaBolv pe ta A.M.X.M.
7.3.1 Enavanpoodiopiouos afiag enevouoswv ornv gudoyn a&ia roug : ZUUPwvVA PE TOV EAANVIKO
(POPOAOYIKO VOUO Ol EMIXEIPACEIC MPEMNEl VA EMNAVEKTIMACOUV TA KTipid Kal Ta ynneda Toug yia
(POPOAOYIKOUC AOYOUC PBACIOUEVEC OF OUYKEKPIMEVOUC OUVTEAEOTEC. OnoiadnnoTe avanpoodapuoyn
ennpedlel aueoa 1o 'Id1a KepaAaia. Me Baon 1o AA/T 16 «Evowuara lldyia», n enavekTignon Tng a&iac
TWV €NEVOUCEWV TOOO KATA TNV NPWTN €PAPHUOYR TNG AOYIOTIKAC apxnC ToUu KOGTOUG KTAONG YIid Tov
unohoyiopo TNG a&iac Twv KTIpiwv Kal Twv ynnedwv, 000 Kal yia TIC WETAYEVEOTEPEC MNEPIODOUG
ENAVEKTIUNON YiveTal BAcel ave€apTATWV avayvwPIoPEVWV EKTIMNTWVY, N unepa&ia nou npoKUNTEl
METAPEPETAl 0 anoBepaTikd enavekTiynong orta Idia KepaAaia, evw n anopsinon TngG a&iag Baocel To
ANM 36 «Meiwon TnG aiag oToixeiwv Tou evepynTikoU» eniBapuUvel Ta anoteAéopara. OnoladnnoTe
EKTIINON KATA TNV NUEPOMNVia YeTaBaong exel yivel ge Baoel Tnv ioxUouaa (popoAoyikr vopobeaia (M.
N.2065) avTihoyileTal.

7.3.2 MpoPAsweis yra smopaleic anarrosrs : Me  Baon 1o EFAZ, ol npoBAEWelc yia yevikoUg
kivoUvoug dUvatal va kataxwpouvTal oTa PBiBAia. AuTeC ol npoBAEweIc Ba npénel va avayvwpilovTal
oTav €ival nibavr) Hia OIKOVOUIKN €KPON, N ornoia oXeTI(ETal JE YEYOVOTA NOU UNNPXav oTnV NUepounvia
IooAOYyIOpoU. Me Baon To AA/T 37 <«lIpoPAEWEIS, EVOEXOUEVEC UINOXPEWOEIC KAl EVOEXOUEVES
anairrjoerc», ol NpoPAewelc Ba npénel va avayvwpilovral POvVo yia MnapoUCEC UMOXPEWOEIC MOU
avakUNToOUV WG anoTEAEOHA YEYOVOTOG ToUu NApeABOVTOG Kal Ol OMOIEC anaiToUV OIKOVOMIKN €KPON
npokelidévou va diakavovioBoUv kabwe kal n avayvwpion Touc npolnoBeTel OTI TO nNocd TnG
UNoXpPEWONG MNOpEi va exTINNOei Baoiya.

7.3.3 Mapouoa a&ia anarrrioswv ano neAdrec kar dAAsg anarrrjoeis : Me Baon 1o EMFAZ, ol anaitnoeig
ano neAdaTeg avayvwpilovral wg anaitnon kal nposgopAouvTal o Tapelakn Bacn. Me Baon 1o AN/7 32
«XpruarooIkovouIkd peoa: vwoTonomoeic kai napouoiaon», NpoadlopileTal n kabapry napouca agia Twv
HaKPONPOBETHWY aNaITHoEWV Kal TO XPNUATOOIKOVOUIKO KOOTOG ENIBAPUVEI TA ANOTEAECHATA.

7.3.4 Mespiouara nporeivopeva : Me Baon 1o EFAZ, To pépiopa nou npoTeiveTal and To OIOIKNTIKO
oUPBoUAIO Npénel va NepIANQOEl OTIG UNOXPEWTEIC TNG €Talpeiag. Me Baon To 4A/7 10 «[€yovora LETd
TNV nuEpounvia Tou IcoAoyiouou», To N0CO auTo npenel va nepIAn@Oei ota 'Idla ke@aiaia PEXP! va
EYKPIOEI ano Tnv €TN0IA GUVEAEUDN TWV HETOXWV.

7.3.5 ®opoc cionpaxreog : Me Baon To EFAZ, opiouéva oToixeia kataypdgovTal Aaueca oTov
Aoyapiaopo Idiwv KepaAainv yia popohoyikoug Adyouc. Me Baon Ta AMXIM, auta Ta aTolxeia npenel va

eniBapuvouv Ta anoTeAéoparta éTav NPokUNTOUV.

EVOIGUEDEGC OIKOVOLIKES KATAOTAOEIC yia Tnv eéaunvn rnepiodo 60
ano 1" Iavouapiou w¢ 30 Touviou 2005



Q( NHPEYZ IXOYOKAAAIEPTEIS XIOY A.E

7.3.6 AvaBalAdusvos @opog eioodnjparog : Me Baon 1o EFAZ 0ev unoAoyilovTtal diaQopeg yia TOuG
avaBal\opevouc gopouc. Me Baon To AA/T 12 «@0poi £1000ruaroc» ol POPONOYIKEC ANAITNOEIC Kal
UMOXPEWOEIC EMNOPEVWV XPNOEWV MPENEI va KATaypapouv yid Tnv €nidpacn OAWV TWV NPOCWPIVAV
PopoloyikwV dlIaPopwVv PETAEU TOou (POPOU Kal TNG BAong BIBAIWV Twv QOPOAOYIKWV aNaITHOEwV Kal
UMOXPEWOEWV.

7.3.7 Aiaypa@ri auAwv oroixeiov evepynrikou : XT0 EFAZ undpyouv OpIOHEVEG KATNYOpIEG danavamv
(n.x dandvec eicaywync oto X.A) nou MMopouv va KepaAaionoinBoUv OTOV I00AOYIOUO Kal va
anooBeoToUV KUPIWG O Wia nevraeTia. ZUPQwva Pe To AA/T 38 «Aula oToixeia Tou EVEPYNTIKOU»,
QUTEC oI KaTnyopieg danavwv NpEnel va eniBapuvouv Ta AnoTeEAEOPATA TNG XPNong KaTta Tnv onoia
npogkuwav. Q¢ ek ToUTOU ol dANAVEG AUTEC AvaPOPPWOaV TA ANOTEAEOUATA TWV OIKOVOUIKWV ETWV
oTa onoia avagepovTal.

7.3.8 Avapop@aoeis anoofeoswv nayiwv oroixeiowv : Me Baon 1o EMAZ, ol anooBeoeig unoloyilovTal
Baoel ouvTeAeoTwv nou kaBopidovral and To Ynoupyeio OIKOVOUIK®WY, Ol Oroiol Yropei va dlapepouv
ano Tnv w@eNIUN didpkela (WNAC Twv nayinv oToixeiwv Bacn Tng onoiag unoAoyilovral anooBECEIC
oUpQwva Pe 1o AN/ 16 «Evowpara lMdyia». Enionuaivetal 0Tl oUP@Wva HE TIG METABATIKEC dIATAEEIC
Tou AMXM voupepo 3 (avaBewpnuévo 2004) Tnv npwtn Iavouapiou Tou 2005 énawav va unoAoyilovTal
anooBéoelg eni TNG unepa&iac. OI oUCOWPEUNEVEG anooBeoelic otnv 31/12/2004 e&Enecav and To
apxiko nood Tng unepa&iac kal To undAoino Nocd UNOKeITal o€ NEPIOBIKO EAEYXO YIa arnopeiwan .

7.3.9 Anooféocic auAwv oroixeiwv gvepynrikou : Me Baon 1o EFAZ, n anooBeor Toug unoloyileTal
Baoel ouykekpIpEVOU auvTeAeaTr 20% (N névTe eTwv didpkeiag {wng). Me Baon Ta ANXM, n andoBeon
unoAoyileTal cUPPWVA e TNV wPENIKN diapkeia NG , AT 38 «AuAa oToixeia Tou EVERYNTIKOU».
7.3.10 Enavara&ivounon ouvolAixkou nooou snixopnyrioswv : Me Baon 1o EFAZ, ol enixopnynoeig
nayiou e€onAiopoU Ta&ivopouvTal ota anobepatika Twv Idiwv KepaAaiwv. Me Baon 10 4477 20
<ANOYIOTIKI] TWV KPATIKWV EMYOPNYIIOEWY KAl YVWOTOMOMOT TS KOATIKIC UNOOTIPIENG» 01 ENIXOPNYNOEIC NPENE
va enavaTagivopouvTal wg YakponpdBeopua £0o0a eNOUEVWV XPAOEWY Kal va w@eAoUV Ta anoTeAEoPaTa Kai Tny
kaBapr) 6£on avahoyikd Pe TNV andoBeon Twv NiXopnyoUHEVWV Nayiwv.

7.3.11 Koorog napoxwv o epyalopevous @ ZUPOwvA HPE To EMAZ, ol napoxec anolnuinong
NPOoWNIKOU €Xouv unoAoyioTei PBacel Twv OlaTa&ewv Tou EAANvikoU EpnopikoU Aikaiou kal Tn
OoUA\oYIKN oupBaon PeTa&u Tng ETaipeiag kal Tou NpoownikoU, v ol guvTagiodoTIKEG NAPOXEG BATEI
TOU AAN/T 19 «llapoxes o€ £pyalouevoucs, £X0UV NPoadIopioBel e avaloyikn PEAETN. MPOKEIUEVOU Ol
OIKOVOMIKEG KATAOTACEIG Nou ouvTaxobnkav cUP@wva Pe To EFAZ va cuppoppwBouv pe Ta AMXM Ta
anoTEAECUATA XPNOEWS TWV AVTICTOIXWV NEPIODWV EXOUV €NIBApuvOei Pe TIC BIAPOPES NMOU NPOEKUYWAV.
7.3.12 Morwrikeg ouvallayuarikeég OIQPOPEG ano anoTiunorn anaiTioswv & UMNOXPeE@WOEwv @ Me
Baon To EIMAZ, ol NIOTWTIKEG CUVAAAQYMATIKEG OIAPOPEG and aAnoTIUNON MOU NPOKUMTOUV and Thv

METATPOMNN Tou E&Evou vopiopatog oe €, eu@avifovral w¢ NpOBAswn Kal TAKTomnolouvTal Katd Tnv
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€EOPANON TWV ANAITAOEWV I UMOXPEWOEWV AuTwV. Me Baon 1o AA/7 21 «Or emdpdosic Twv perafolav
OTIC TIUEC TOU OUuVaAAdyuaroc» ol MIOTWTIKEG OUVAAAYUATIKEG OIaQOpEC anod anoTiunon wgeeAolv Ta
anote\éopara kal Tnv kabapr B€on ansuBeiac.

7.3.13 ®opog eioodrjparog : Me Baon ta EFAZ, kapia dandavn @dpou sicodnuaTtog dev unoAoyileTal yia
TIC NPOCWPIVEG NEPIODOUC. Me Baon To AAN/T 12 «@dpor e000rarog», danavn QOpou €I00dNKATOC
unoAoyileTal Kai yia TIG NPOCWPIVEG NEPIOOOUC.

7.3.14 Tois¢ peroxeg : Me Baon 1a EMAZ, n anoktnon 10iwv PHETOXWV EPPAaVIleTal wé Xpedypada oTo
EVEPYNTIKO Kal oxnuaTideTar 100noco anoBepatikd ota 'Idla Kepdhaia. Me Baon 10 A4A7T 32
«XpruarooIKovouIkd peoa: [VwoTornoIroeic kar napouvoiaon», ol iDIEG ETOXEC Oev anoTeAOUV OTOIXEIO TOU
EVEPYNTIKOU aAAG avTiBeTa apaipouvTal ano Ta idia Kepaiaia.

7.3.15 Anoriunon BroAoyikav oroixeiwv ornv suldoyn afia : Me Baon Ta EFAZ, Ta anoBsuara
anoTigouvTal oTn XaunAdTepn METAEU TNG TPEXOUOAC Kal TNG MEONG TIUNG. Me Baon 1o AA/T 40
«lewpyia», TQ NpoidvTa anod Tnv IxBuokaAiEpyela anoTeAoUv BIOAOYIKA MEPIOUTIAKA OTOIXEIA Kal NPEME
va anoTigoUvTal oTnv €UAoyn a&ia Toug KaTtd Tn XPOVIKN OTIYHN TNG CUYKOMIONG HEIOV TA EKTINWHEVA
MEXPI TNV NWANGCN, KOOTN. XTNV NEPINTwon auTh, n aia Ba npénel va eival KOOTOG CUKPWVA KE TIC
anairnoeic Tou AAM 2 «AnoBepaTa».

7.3.16 Anouciowon ouppsToxwv Buyarpikwv sraipeiov @ Me Baon To €unopikd vopo N.2190/20, ol
OUMMETOXEC O€ BUYATPIKEG aAnMOTIPOUVTAl OTN XAUNAOTEPN METAEU TNG TPEXOUOAG AOYIOTIKAG a&iac kal
TOU KOOTOUC KTNOEWC. Me Baon 1o A/IXIT 1 «lpwrn epapuoyri twv AlXIT», Ol CUPHETOXEC PnopouV va
anoTiunBoulv yia nNpwTn Popd OTO TEKUAIPOPEVO KOOTOC EKKIVNONG MOU €ival TO ANOMEIWHEVO KOOTOG
KTNONG TWV CUMKETOXWV KATa TNV nuepopnvia peTaBaonc, ouPpwva WE TIG NPONYOUKEVES I0XUOUOCEG
AOYIOTIKEG APXEG.

7.3.17 Anoriunon XpruarooiKoVOUIK®V OToIXEiwv O suloyn afia : Me BAon TO EUNOPIKO VOMO
N.2190/20, Ta XpnUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU AMOTIHOUVTAl 0T XaunAOTEPN WeTa&U TG
TpEXouoag AoyIoTIKNAG a&iag kal Tou KOOTOUG KTNOEWG. Me Baon To AA/T 32 ««Xpruarooikovouikd peoa:
[vwaoTononjoeis kai napovoiaon», TA XPNHUATOOIKOVOUIKA OTOIXEId PNopouv anoTihouvTal oTnv €UAoyn
aia [ pe Baon 1o AAM 36 «Msiwon TG aéiac oToiXEIwV TOU EVEPYNTIKOU» OTNV AnoUEIlwevn aia

TOUG,
(i) - Enidpacn ano Tnv anoTipnon TWV EVOWUATOV NAYIWV OTOIXEIWV TOU EVEPYNTIKOU

Ta olkOneda kal Ta KTipia, anoTinenkav kata Tnv nuepopnvia petapaong Twv AMXM (1/1/2004) oto
TEKPAIPOPEVO kOoTOC (deemed cost), aUP@Wva pe TIG diaTageic Tou AMXI.
1. Q¢ «Tekpaipouevo» kOOTOG Bewpeital n eUAoyn a&ia Tou nayiou €EonAiopoU KaTd TNV nUepounvia

HETABaonG ota AMXM, n onoia NPoadIopioTNKE PETA and YEAETN aveEAPTNTOU OIKOU EKTIUNTQV.
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Ta undloina evowpata ndyla oOTolxeid Tou &evepynTikoU (KUPIWC MNXAvAWaTa, HETAQOpPIKG MEoQq,
émnAg, Aoinog €E0NAIOPOC  Kal NAEKTPOVIKOI UMOAOYIOTEG) anoTIUnOnKav oTo apXIkO KOOTOC KTHONG
TOUC HEIOV TIC OUOOWPEUPEVEC anooBecelc. O anooBEoEIC TwV NAYIWV AUTWV Enavanpoodiopiodnkav

HE BAon TNV NpaypaTikn WPENEN wn TWV Nayiwv.
O1 peTaBoAég nou napatnpouvTal aTn Xprion 2004, opeilovTal oTa KATWo! :

v/ ZTnv avanpooapyoyr nou OIevEPYNoe 0 OUIAOC OTIG NPONYOUHEVEG AOYIOTIKEG ApPXEC WE Baon TIG
dlaTa&eic Tou v 2065 kai Tnv eUAoyn aia BAoel aveEApTNTWV EKTIUNTWV.

v/ ZTOV €navunoAoylopd Twv anooBedewv NG xpnong 2004 aAAa kar TnG evOIAPEDTNG NeEPIODOU PEXPI
v 30/6/2004 pe Baon TIC véeg aiec KTHONG, aAAd Kal TIC NPOOOOKWHEVEC WPENPEC (WEC TWV

nayiwv.

(ii)- Enidpaon andé Tnv anoTipnon TwV BIOAOYIKOV MNEPIOUCIAK®V OTOIXEIOMV TOU

EVEPYNTIKOU oTNV €UAoyn adia

OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
A&ia BioAoyik®V Mepiouciak®v ZTOIXEIWV CUPP®VA PE Ta
EAN 86.876.912 68.439.671 78.069.360 66.374.361
Avanpooapuoyn Euhoync agiac Fovou 5.584.514 13.096.874 5.584.514 12.248.342
Avanpooappoyr EUAoyng a&iag IxBuwv 15.875.358 16.684.696 14.589.813 8.743.226
A&ia BioAoyik®V Mepiouciak®V ZTOIXEIWV CUPP®VA PE Ta
Anxn 108.336.784 98.221.241 98.243.687 87.365.929
(iii) - AnoTipnon XpnUATOOIKOVOHIK®V ZTOIXEIWV

O 'Oupihoc xpnolgonoinoe Tnv napexopevn ano To AMXM 1 emAoyny va Ta&vounosl Ta
XPNHATOOIKOVOUIKA HEOA TOU XAPTOQUAAKIOU TNG Ot  «XpnUATOOIKOVOUIKA ZToixeia AlaBEéaiua npog
nwANon» Kalr «XpnuaToolKOVOUIKA ZToixeia ot EUAoyeg Afiec pEOw AMOTEAEOUATWV» KATA TnV

nuUepounvia geTapaong ora AMXM (1/1/2004).

Ta XpnUATOOIKOVOUIKA PECA, T onoia Jnopouv va anoTiunBoUv a&ionioTa, enavekTiundnkav kata Tnv
nUepounvia peraBaong ota AMXM oTig eUAoyeg aieg Toug (N.X Yia TOUG EICNYHEVOUG OTO XPNHATIOTHPIO
TITAOUC N TIMA KAEIOIYATOG KATA TNV nUEPOMNVia Tou Iocohoyiopol). H diagopd nooou € 223.714 nou
NPOEKUWE WETAEU TNG anoTipnong Bacel ANXM kal TNG anoTipgnong BAcn Twv NPonyoUHEV®V AOYIOTIKWDV
apxwv (anoTiunon oTnv HIkpOTEPN a&ia TN TIWAG KTAONG Kal TNG TpExouoac, dnAadn TnG MEONG TIUNG
KA€I0iNATOC TOU TEAEUTAIOU WAvVa TNG NEPIODOU) enIBApuve Ta idla KePAAaia.
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OnoladnnoTe BeTIKN 1 apvnTIKA dla@opd NPOKUNTEl ano TNV ENAVEKTIUNGN TWV «XPNHUATOOIKOVOUIKWY
>ToIxeiwv AIGBECINWV MPOC NWANCN» WETA TNV nUepopnvia peTdBaonc ota AMXM peTa@éperal o€
€10IKO anoBepaTiko, evw avTioToixa KEPON N (NMIEC ENAVEKTIMNONG «XPNHUATOOIKOVOUIKWV ZTOIXEIWV OF

EUAoyec A&iec HEOW TwV ANOTEAEOUATWV» avayvwpilovTal 0Ta anoTEAEGUATA TNG NEPIODOU.

>nueiwveTal oTi n ETaipeia akoAouboloe napdpola NOAITIKN Kal OTIG NPONYOUUEVEG AOYIOTIKEC APXEC Kal

METEPEPE TO ANOTEAECHA and Tnv AnoTignon Twv oToIXEiwv auTwv ansubeiac oTa Idia KepaAaia.
(iv) - Avayvopion 3£50UAEUHEVOV NAPOX®MV NPOoWNIKOU AOY®w ouvTta&liodoTnong

Me Bdon TIC VEEC AOYIOTIKEC apXEG 0 ‘OuINog avayvwpilel w¢ unoxpéwon TNV napouoa agia TG VOMIKNAG
d€opeuonc nou €xel avalapel yia Tnv kataBoAn epana& anolnuiwonc oTo NPOowWNIKO NMou anoxXwpei
Aoyw ouvTagliodoTnonc. Me Baon TIC NPonyoUHEVEC AOYIOTIKEC apxeC, To €E0d0 anolnuiwong Adyw
ouvTaglodoTnong avayvwpilovrav oUPe®Va HE TIC 10XUOUCEC (POPONOYIKEC OIaTAEEIC. H OXETIKN
UNoXpEWaON KaTd Tnv nuepounvia Yetapaonc aviAde os nooo € 1.150.084 ( kai € 969.045 n unTpIkn )
n ornoia unoAoyioTnKe KAToniv avaAoyIoTIKAG HEAETNC.

SUYKEKPIPEVA, OXETIKN MEAETN a@opouae aTnv BIEPEUVNON Kal UNOAOYIOHO TwV avaAoyIioTIKWV HEYEBwY
nou anarrouvTal ano TIg npodiaypadec nou BeTouv Ta Aiebvn AoyioTika MpdTuna (A.A.M 19) kal gival
UMOXPEWTIKO VA KaTaxwpnbouv aTov ICOAOYIOHO Kal TNV KaTAoTaon anoTeEAEOUATwY KABE enixeipnong.
H Baoikn nuepounvia nou xpnaoiponoindnke w¢ NUepounvia avaloyioTiKAG anoTiunong Twv dlapopwv
peyebwv eival n 31/12/2004 (n 1coduvapa n 01/01/2005). MNa Tov unoAoyiGWO TNnG avTioTOIXNG
unoxpéwaong Tnv 01/01/2004 xpnaoiuonointnkav ol avTioToIXeG avaloyIKEG UNOBETEIC — NApadoXEC.

'ET01, €vTOG TNG Xpnong 2004, Ta evonoinueva anoteAeopaTa enBapuvenkav kata nocod € 299.350 evw

Ta anote\éopaTa TG ETaipeiac kata nooo € 205.587.
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(v) - Mn avayvapion diapopwv evonoinong wg Goodwill

O 'OuiINoC enéAeEe, oUPpwva pe To AMXM 1, va pnv epappooel avadpopika 1o AMXM 3 «Evonoinon
Enixeiprioswv» kai va pnv enavanpoodiopiosl Tnv unepa&ia nou npogkuywe and TIC €EAyOpEC
BuyaTpikwv NpIv TNV NUEPOUNVia HETaBaonc oTa véa npoTund.

EninAéov €€etalovTac TNV oxeon KOOTOUG / w@PEAEIAC and Tnv avaAuTIKh €papuoyn TwV anairnoswyv
Tou AMXM 3 yia Tnv avayvwpion Tng avanooBeotnc unepa&iac nooolu € 19.645.303 nou eixe
UNOAOYIOTEI OUP@WVA HE TIG NPONYOUHEVEC AOYIOTIKEG ApXEG, anoPAcioTNKE va KNV avayvwpioTel To
avwTéPw nocd Tng unepa&iac. 'ETol, evw eKTIMATAI OTI TA AVAPEPOUEVA OIKOVOMIKA OPEAN ano TIC
enevOUOEeIC 0 BUYATPIKEC ENIXEIPAOEIC UNEPPAIVOUV TO KOGTOC TNG enevduonc, o ‘OpIAoC dIEypaye To
Nooo TnG unepagiac Twv NPONYOUHEVWVY AOYIOTIKOV apXWV HEIWVOVTAC I00Mooa Ta anoTeAECUATA €IG

VEO.

(vi) - Enidpaon anod Tnv €vonoinorn CUYYEVAV ENIXEIPNOEWV HE TRV HEB0DO TnG Kadapng
@gong

H ETaipeia npoBaivel o€ evonoinon WYe Tn YEB0dO TNG KaBapr BE0NG TWV CUYYEVAV EMIXEIPHOEWV.

PER MARE RESEARCH A.E 2.000 39,000%
INTERPESCA A.E 20.000 49,000%
A-SEA A.E 42.240 45,000%
BLUEFIN TUNA A.E 1.800.000 25,000%

H etaipeia pe Baon TIC NponyoUMEVEC AOYIOTIKEC APXEC NPOEPN OTNV EVOMOINON TWV ETAIPEIDV
«INTERPESCA A.E» kai «A-SEA A.E» kata Tnv 31/12/2003.
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8. EvOeXOHEVEG YNOXPEWOEIG- ANAITHOEIG

H Etaipeia kal o OHIAOC €XEl EVOEXOMUEVEC UNOXPEWOEIG KAl ANAITNOEIG 0 OXéon He Tpanelec, Aoinég

EYYUNOEIC Kal GA\a B€uaTa nou npokUNTouV 0Ta nAdioia TnG ouvnBouc dpacTnPIOTNTAC TNG WE €ENC :
MANPOPOPIEG OXETIKA HE EVOEXOUEVEG UNOXPEMNOTEIG

Aev unapyouv enidikeg f; uno diaitnoia dIaPopeS JIKAOTIKWV N dIAITNTIKWY OpyAvwv Mou va &€Xouv
ONUAvTIKA ENINTWON OTNV OIKOVOUIKN KATAoTaon n A&IToupyia Tng €Taipeiac.

30/6/2005 31/12/2004

YMOXPEWOEIG
Eyyurmkeg enioToAsg yia eEa0paion KaNNG EKTEAEONG OUPBAcEV NMpopnBeuTaV 13.588 13.588
EyYUNMKEG EMIOTONC yia E500PANOT UNOXPEWTELN 273.275 273.275
AMEC eyYUNOEIC TPITWV YIa ERa0PANON UNOXPEWTELNV 479.390 479.390
ZivolAo 766.253 766.253
MANpoQopieg OXETIKA HE EVOEXOUEVEG ANAITHOEIG

30/6/2005 31/12/2004
AnaiTnoeig
MpappdaTia €I0npakTéa yia eEao@AaNion eKTEAEONC OpwV OUKPBACEWV 171.093 171.093
EYYUNTIKEC EMIOTOAEG yia €EaopANION anaITnoswy 176.596 176.596
EniTay£g e10npakTEeg yia eEaoPAaNion eKTEAEONC OpwWV CUPBACEWY 350.000 600.000
ANEC eyyUNOEIG TPITWV Yia EEaopANion anaiThoswy 8.800 8.800
2UvaAayHaTIKEG NEAAT@V YIa Eyyunon 29.347 29.347
ZU0volo 735.836 985.836

9. YpioTapeva eynpaypara Bapn

Eni Twv nAyiwv NEPIOUCIAKWY OTOIXEIWV TNG UNTPIKAG Talpeiag «<NHPEYZ A.E.» &xouv eyypaei
unoBnkeg nooou Eupw 858.265,11. Ta ev Aoyw Bdapn PBpiokovral ndn oe diadikacia eEAAEIYNG
dedopevng TG eE0PANonNG Tou daveiou TnG E.T.B.A., og eEaopdalion Tou onoiou 666nkav. Eniong éxouv
EYYPAPEI NPOONUEIWOEIC unobrikng nooou Eupw 3.286.867,20 o e€acpalion TpanelikoU daveiou TNG
Epnopikng Tpanelag To unodhoino Twv onoiou Tnv 30n Iouviou 2005 avepxoTav oTo nood Twv Eupw
2.650.000,00. Eni Twv akivATwv TNG €vonoloUpevnG BuyaTpikng etaipeiag «FEEDUS A.E.B.E.» &xouv
EYYPAPEI NPOCNUEINOEIC OUVOAIKOU nooou Eupw 1.936.903,89 yia acpdalsia pakponpdBeapou daveiou
NG E.T.E. T0o undAoino Tou onoiou Tnv 30n Iouviou 2005 avepxoTav oTo Nocd Twv Eupw 344.534,11.
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Eniong WETOXEC evonoloUPeVNC BuyaTpikng €lonypévng oto X.A. OUVOANIKNG aiag KTNoEwG nooou
Eupw 4.642.828,00 €xouv evexupiacBei a) Kata Eupw 2.181.699,00 otnv ALPHA Tpdnelag MioTewg
yia Tnv €€aopaiion daveinv eVonoloUPEVWV BuyaTpikwV ETAIPEIOV TO UNOAOINO TwV onoiwv Tnv 30n
Iouviou 2005 avepxoTav oTo Nood Twv Eupw  3.249.190,33 kal B) KaTta Eupw 2.461.129,00 oTnv
E.T.E. yia Tnv €€aopdahion daveinv TNG PINTPIKNG £TAIPEIAC TO undAoino Tw onoiwv Tnv 30n Iouviou

2005 avepyoTav oTo nocd Twv Eupw 3.113.000,00.

10. ZuvaAAlayEg pe ouvdeHEVa HEPN

Ta nood TV ayopwv Kal Twv NWANCEWV TNG ETAIPEIAC and kal NPog Ta oUVOEDEPEVA EPN ONwWE auTa
opilovtal anod 1o AAM 24, owPEUTIKA ano Tnv €vapeén Tng Tpexouoac nepiddou 1/1-30/6/2005 kabwg
Kdl Ta uroAoIna TwV anaiTroswy Kal TwV UNOXPEWOEWV TWV CUVOESEPEVWV ETAIPEIDV EXOUV WG EENG :

a) Ayopég ayabmv Kal UNNPECIOV

OMIAOZ ETAIPEIA
AyOopEC NpoioVTWV & EUNOPEUNATWY 16.831.101,26 15.156.856,97
Ayopec AoInwv UNnNPecIwv 784.443,86 202.263,71
>UvoAad 17.615.545,12 15.359,120,68

O1 avwTépw oUVANNayEG yivav Pe Baon unopikoUs OpouS TNG ayopdac.

B) NWANCEIC ayabmv Kal UNNPECIOV

OMIAOZ ETAIPEIA
MwANCEIC NPOIOVTWV & EUNOPEUPATWV 16.831.101,26 1.032.775,32
MwANCEIC AOINWV UNNPECINV 784.443,86 193.278,43
JUvVoAa 17.615.545,12 1.226.053,75

O1 avwTEPW GUVANAAYEG yivav pE BAan EUNOPIKOUG OPOUC TNG ayopdc,.

Y) AnaiTioeig and cuvdepéva pépn

OMIAOZ ETAIPEIA
OuyaTpikec Opilou Nnpéa 38.745.976,85 8.843.873,09
0) YnoxpemwoeIig npog ouvdeHEVA HEPN

OMIAOZ ETAIPEIA
Ouyarpikéc Opilou Nnpéa 38.745.976,85  23.329.863,86

O1 avwTépw GUVAANaYEC Kal Ta UnoAoIna £xouv anaAeipBei and Ta evonoinNuéva OIKOVOMIKA OTOIXEIa
Tou Opilou.

€) NMapoxéc npog Tn Aloiknon
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OMIAOZ ETAIPEIA
1.1-30.06.2005 1.1-30.06.2004 1.1-30.06.2005 1.1-30.06.2004
MioBoi kar GAAEG BpaxuTTpOBeaueg
EPYACIOKESG TTAPOXES 250.328 274.372 250.328 272.352
E€oda mapdoTaong 42.320 28.979 42.320 28.979
Xuvolo 292.648 303.351 292.648 301.331

11. AvéAeyKTEG POPOAOYIKA XPNOEIG

Ot avéLEYKTEC POPOLOYIKE YPNOELS Yol TIG ETOPEieg TOL Opidov givor ot e&ng

ANEAEFKTEZ
ONOMAZIA ETAIPEIAZ ®OPOAOIIKA

XPHZEIZ
NHPEYZ IXOYOKAAAIEPTEIEZ A.E. 2001-2004
OETIZ A.E. 2003-2004
AQUACOM LTD ---
AAIINO A.E.B.E. 2001-2004
EUROCATERERS A.E.B.E.T.E. 1999-2004
IXOYOTPO®EIA OQKIAAZ A.E. 2001-2004
FEEDUS AEBE 2004
MPQTEYZ EZONAIZMOI AEBE Kapia avéAeykTn
IXOYOTPO®EIA MYAOKOINHZ A.E. 2003-2004
PER MARE RESEARCH A.E. 2003-2004
INTERPESCA A.E. 2001-2004
A-SEA 1999-2004
BLUEFIN TUNA A.E. 2004

H anoppogpnOeioa etaipeia «OINOYZZES IXOYOKAAAIEPTHTIKH A.E.» éxel eAeyXOei (pOpOAOYIKA PEXPI
Kai Tn xprnon 1999.

12 ApiBuo6G TOU anacXoAOUHEVOU NPOCKNIKOU
O apiBuoc Tou anacyoAoupevou npoownikoU TG ETaipeiag avepxoTav katd tnv 30n Iouviou 2005 ot

566 kai Tou Opilou o€ 829 drtoa.

13 Mpoocappoyn Nou apopd NPonyoUHEVEG XPNOEIG

To 2005 evronioTnkav nNApPAA€iYeiC OTNV MNPOCAPHOYN TWV OIKOVOUIKWY KATAOTACEWY TWV
nponyoUhevwv Xpnoswv oUhewva Pe Ta AMX.M. n eninTwon Twv onoiwv otnv Kabapry ©€on Tng

ETaipeiag kal Tou OpiAou €xel we €ENC:
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OMIAOZ ETAIPEIA
01/01/2004 AUEnoN /Meiwon 15.195.660 (1.134.816)
31/12/2004 Meiwon (8.491.510) (6.713.279)

Ta onoia kKovdUNIG TNG OUYKPITIKAG NANPOPOPNONG NOU €NnPeacTnkav €xouv enavadiatunwdei. Ta
OUYKPITIKG OTOIXEId TNG nponyoUpevng nepiddou, OMou anaiTeito, €Xouv avanpooapuocBsi  yia va

kaAUgouv aAAayEG oTnv napouaciaacn Tng TPEXOUTAc NepIodou.

14 l'eyovOoTa META TNV NHEPOUNVia Tou IooAoyiopHoU

H ETaipeia napapével npoonAWKEVN OTO OTPATNYIKO TNG OTOXO MOU €ival n AEIToupylkn avanTuén Tng
i01aC 0TO €0WTEPIKO Kal €EWTEPIKO KABWC Kal Twv Ouyatpikwv TnG. To €roc 2005 aokei kal To
management Tou deUTEPOU PEYAAUTEPOU O NAPAywWYIKn duvapikoTnTa Opilou ETalpeinv Tou KAGdou
IxBuokaMiépyeiac, SEAFARM IONIAN A.E. H Aioiknon Tou NHPEA akohouBwvTtag Ta keAeloparta Tng
EMOXNC MOU €UVOOUV PEYAAd OXNMATA ETAIPEIOV HE KAAN KEPDOPOPIA Kal IKAVOMOINTIKR OXEON TIMNAG
METOXNG MPOC KEPDN , MPOXWPNOE CE UAoMoinon TNV anoppd®non TnG HEyaAUTePNC BuyaTpIKAG TNG
eTaipeiac FEEDUS AEBE, étol wote n NHPEYZ A.E va eivar pia nAnpwg kabetonoinuévn Hovada
napaywynec vonwv Ix0uwv. MeTd Tnv nUepounvia Twv AOYIOTIKOV KaTaoTacswv TG 30/6/2005 £xouv
OUMBei Ta KATWOI:

1. OpioTikonoinon Tng cupewviag HeTa&l Tng NHPEYZ A.E (w¢ ZTpatnyikoU EnevduTn), SEAFARM
IONIAN A.E. kal MoTwTwv , NpokeIueEvou va eEuyiavBei n ETaipeia . Mpoc TouTo €E€d06N
anogaon anod To Epereio ABnvav (16/6/2005).

2. OpioTikd cupBOAaIO AnOKTNONG TOU GUVOAOU TWV HETOXWV TNG Taipeiac MYAOKOIMH A.E.
OUVOAIKNG a&iac 625.000 supw.

3. E&ayopd nocooTou 9,6% (peToxXEC 24.711) Tne eTaipeiac IXOYOTPO®DEIA ®QKIAAS A.E.
OUVOAIKNG a&iac 250.000 supw. MeTda TnVv £€ayopd TO GUVOAIKO NOCOCTO GUMHETOXNC TNG
NHPEYZ A.E. otnv ETaipeia ival 98,51%.

4. ZuppoAaio Eayopdc Tou ouvoAou Tou IxBuonAnBuopou Tng eTaipeiac IXOYOKAAAIEPIIES
>EPI®QY A.E. auvoAikng a&iag 3.490.801,71 supw. H ekTpo®r TwvV wapiwv Ba ouvexiobei aTig
idlEC HOVADEG NAXUVONC HE OUKBOAAIo (pacodv epyaoiac.

Xioc, 26 ZenTeuBpiou 2005

O NMPOEAPOZ TOY A.Z O ANTINPOEAPOZ TOY A.Z O A/NTHZ OIKONOMIKQN YNHPEZIQN H A/NTPIA AOTIZTHPIOY
& AIEYOYNQN ZYMBOYAOZ
MMNEAAEZ ZT. APIZTEIAHZ XABIAPAZ EMM. NIKOAAOZ MAMANIKOAAOY H. AHMHTPIOZ FOKA-MIMAZIA ZOYATANA
A.A.T A 771851 A.A.T AA 499020 A.A.T Z 260153 A.A.T AA 083798
EVOIGUETEC OIKOVOLIKEG KAaTAOTATEIC yid TV £EGLINVI MEPIOOO 69

ano 1" Iavouapiou w¢ 30 Touviou 2005



