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EKOEZH ENAETXOY OPKQTOY EAEIKTH AOri:TH

Mpog Toug k.k. MeTOXouGg TnG Avwvupng ETaipeiag
«NHPEYZ IXOYOKAAAIEPITEIEZ A.E.»

EAéyEape TIC ouvnuuéveg ATOMIKEG kal Evonoinuéveg Oikovopikeée KaTtaotaoel Tng «NHPEYZ
IXOYOKAAAIEPTEIEZ A.E.» Tng €Taipikng Xpnoswc nou €ange tnv 31 AekepBpiou 2005. H gubuvn Tng
oUVTa&ENG TwWV OIKOVOMIKWV KATAoTAoswv Bapuvel Tn dloiknon Tn¢ ETaipeiac. H Okn pag €ubuvn
neplopileTal otn SiIauoOpPwaon Kai Tn dIaTunwon YVOUNG €Ni TWV OIKOVOUIKWV KATAOTACEWV, 0PAIWHEVNC

oT0 JlevepynBEVTa EAEyXO.

O €AeyX0¢ pag dievepyndnke oup@wva pe Ta EAnvika EAeykTika MpdTuna, nou gival vapuovioueva
ME Ta Aigbvr) EAeykTika MpoTuna. Ta MpoTuna auta anairoUv To OXedIAOMO Kal TNV EKTEAEGN Tou
€NEYKTIKOU €pyou KaTa TPOMo nou diao@aAilel e eUAoyn BERaIOTNTA OTI OI OIKOVOUIKEG KATAOTACEIG €ival
anaA\aypéveg and ouoindelg avakpiBeleg kal napaleiyeig. O €Aeyxog nepidauPaver Tnv €&Eraon, o€
delypaToAnnTikn Bdaon, anodeIKTIKWV OTOIXEIWV Mou unooTnpifouv Ta Nood Kal TIG NANPOQOpPIEG Mou
nepI\apBAvovTal OTIC OIKOVOMIKEG KATaoTdoelG. O &Aeyxog, eniong, nepidapBavel Tnv a&loAdynon Twv
AOYIOTIKQV apxwv nou akoAouBnenkav, Twv ekTIRoewv TG dloiknang Tng ETaipeiag kai, yevikdTepa, TnG
napouaciaong Twv OedOPEVWV OTIG OIKOVOUIKEG KATAOTACEIG KABWE KAl TN CUK(WVIA TOU MEPIEXOPEVOU TNG
'EkBeong Tou AIoIkNTIKOU ZUMPBOUAIOU HE TIG OIKOVOMIKEG KATAOTACEIG. MOTEUOUPE OTI O EAEYXOG MOU
Olevepyndnke napéxel enapkn Baon yia Tn diaudpPwan TG YVWHNG Hag.

Katd Tn yvwun pac, ol npoavapepOUEVEC OIKOVOMIKEC KATAOTACEIC aneikovilouv akpiBodikaia Tnv
OIKOVOMIKR B€an Tng ETaipeiac kar Tnv evonoinuévn oIkovopikn B€an Tou Opilou (Tou onoiou n ETaipeia
TUYXAvel UNTPIKNA) Katda Tnv 31 AskepBpiou 2005 kal Ta anOTEAEOUATA TwV €PYACIOV TNG Kal Tou Opilou
Kabw¢ Kkal TIC METABOAEC TwV 10iWV KEPAAAIWV Kal TIC TAMIAKEC poEC TNG ETaipeiag kai Tou Opilou TG
XPNoEWC nou €AnEe auth Tnv nuepopnvia, oUp@wva pe Ta Aiebviy MpdTuna XpnuATOOIKOVOUIKNG
MAnpopopnong, nou €xouv uloBeTnBei and Tnv Eupwnaikr Evwon kal To nepiexoyevo Tng ‘EkBeong Tou
AloIknTIKOU ZUMBOUAIOU CUUQPWVEI JE TIC NPOAVAPEPOEVEG OIKOVOUIKEG KATAOTACEIG.

Xwpi¢ va dlaTunwvoule eNIPUAAEN WC NPOC TA CUKNEPACHATA TOU EAEYXOU, EPICTOUKE TNV NPOCOXN

0aG oTa NapakaTw OepaTa:
(1) O1 popoAoyikeg dnAwaelg yia TIG xpnoeig 2001 -2005 yia Tn PNTPIKA €TAlpEia Kal yia XPROEIG Hia €wg
NEVTE yIA TIC BuyaTpikEG TNG Oev £xouv €E€TACBEI ano TIG POPONOYIKEC APXEC, UE GUVENEIA va undpyel To
evOEXOUEVO €NIBOANC NPOCBETWV POPWV Kal NPOcAuEnoswv KAaTa To Xpovo nou Ba eEeTacBolv kai Ba
opioTikonoinBolv. H ékPBaon Tou popoloyikoUu eAéyxou Oev eival duvaTtov va npoBAe@Oei oTo napodv
0TadIo Kal, w¢ €k ToUTOU, deV Exel Yivel onoladnnoTe NPORAEYN OTIC OIKOVOMIKEC KATAOTACEIC OE OXEON ME
To B&pa auTod.
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(2) Eneidr) yia TEGOEPIC EVOMOIOUUEVEG HE OAIKI £vOroinan BUYdTPIKEG ETAIPEIEGC GUVOAIKOU NogooTou (npo
Twv OIETAIPIKWV anaAfWewv) 6,75 % Tou &vonoiNUéVou GUVOAOU evepynTikoU TO OUVOAO TwV IBiwv
KepaAainv Toug yiveTal apvnTiko (yia TIG TPEIC), N HIKPOTEPO Tou Nuicewc (1/2) Tou MeToxikoU KepaAaiou,
OUVTPEXOUV Ol NMPoUnoBEoeIc pappoyne Twv diaTaEewv Twv apbpwv 47 kal 48 Tou K.N. 2190/1920 kai
eMPBAMeTal ol ev ANOyw €Taipeie¢ va AGBouv Ta MpPoCNKoOvTa WETPA WOTE va apBouv ol nNpolnobEoeig
£PApHOYNC TWV ApBpwv auTwv.

(3). 10 XpeWOTIKO UNOAOINO TOU Aoy/opoU «Enevdloeic oe BuyaTpikeC Enmixeiprocic» dev nepihapBaveral
N UNOXPEWON OCUMMKETOXNG oTnv eTaipeia «SEAFARM IONIAN A.E.» noooU Eupw 5.000.000 (nooooTo
15,48%) yiaTi TeAei uno Tnv npolnobeon ARWewg Ioonocou TpanelikoU daveiou, CUPPWVA HE TNV APIOY.
4970/16-6-2005 anogacn Tou E@eteiou ABnvwv. To ddavelo autd péxpl Tnv 31/12/2005 dev eixe
Xopnynoei.

Abrva , 27 deBpouapiou 2006
O OPKQTOZ EAEIKTHZ AOITZTHZ

20A

a.E,
\OPWIITON EAETWTEE AGTIZTEE

2TYAIANOZ M. ZENAKHZ
A.M. ZOEA 11541
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Karaoraon Aoyapiaouou AnoreAsoudarwv

Znu. OMINOZ ETAIPEIA

1/1-31/12/2005 1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004
EUAoyn A&ia BIOAOYIK®OV NEPIOUCIAK®V OTOIXEIMV TRV 01/01 (98.221.241) (65.580.597) (87.365.929) (54.942.772)
AnoBpata évapgng nuepopnviag anokTnong BuyaTtpikng Pe BIOAOYIKA NePIOUTIaKA
aTolxEia (2605.567) B - "
Ayopég kaTa Tn dIApKeIa TNG XPrOEWG (13.832.619) (14.697.841) (12.781.915) (13.778.310)
MNwANoEIG KaTa Tn dIAPKEIa TNG XPHOEWG 75.114.878 42.512.286 75.954.575 43.469.604
EUAoyn A&ia BIOAOYIKGOV NEPIOUCIAK®V OTOIXEIMV TRV 31/12 114.600.471 98.221.241 100.369.326 87.365.929
Képdn A Znkiies and petaBohés oy Eddoyn Afia Biokoyikioy 75.055.921 60.455.089 76.176.057 62.114.451
NEPIOUCIAKAV OTOIXEIWV TV 31/12
MNwAnoeig Epnopeupdtwv kai Aoinwv AnoBepdTtwv 6.23 63.002.018 72.585.417 56.089.620 30.547.243
AVaAGOEIG (71.591.261) (68.253.903) (70.500.838) (50.805.082)
ALOIBEG Kal €608a NPOCWNIKOU (21.949.888) (17.846.940) (18.100.861) (10.415.115)
APOIBEG TPITWV Kal NAPOXEG TPITWV 6.24 (13.670.991) (9.571.721) (14.274.585) (6.732.293)
Aoind £Eoda 6.26 (12.517.612) (11.572.131) (11.082.224) (6.803.501)
XpnUaToOoIKOVOUIKG £E0da 6.25 (3.325.173) (662.017) (2.724.169) 1.068.162
AnooBEgeC (5.157.292) (4.753.789) (4.298.671) (1.897.514)
Aoina éooda 6.27 1.322.231 2.668.581 1.645.338 1.203.516
AnoTeA£opaTa XproEms npod Gopwv 11.167.952 23.048.587 12.929.666 18.279.867
DOPOC EI00BAPATOC 6.28 (3.346.129) (4.011.511) (2.984.774) (1.430.535)
AvaBaM\OPevoG (pOPOG EI00BNHATOG 6.28 108.304 (2.957.256) (3.128) (2.923.077)
AIapOPEG POPOAOYIKOU EAEYXOU MPONYOUHEVWY XProEWV 6.28 (196.830) - (89.771) -
AOINOi [N EVOWHATWHEVOI OTO AEITOPYIKO KOOTOG (POPOI 6.28 (887) - - -
KaBapa képdn XpRoswg 7.732.411 16.079.819 9.851.993 13.926.255
Karavepopeva oe:
MeToxoug Etaipeiag 7.461.220 14.375.923 9.851.993 13.926.255
Aikaidpara Meloyngpiag 271.190 1.703.896 - -
Z0volo 7.732.411 16.079.819 9.851.993 13.926.255
K€pdn pera anod popoug ava peToXN - Bacika os € 6.29 0,193 0,496 0,255 0,480
MpoTevouevo pEpIoPa ava petoxn (o€ €) - - 0,075 0,064
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looAoyiouog
OMINOZ ETAIPETA
31/12/05 31/12/04 31/12/05 31/12/04
ENEPrHTIKO
Mn KukAo@opiaka Zroixeia EvepynTikoU
EvompaTeg AKIVNTOINOINTEIG 6.1 49.991.367 46.829.664 37.304.506 24.705.770
EnevdUoeig og AkivnTa 6.2 2.458.630 3.638.630 2.138.330 3.538.330
Ynepa&ia Enixeipnong 6.3 6.882.944 2.541.116 5.718.910 2.009.935
Auha MNepiouoiaka ZToixeia 6.3 645.337 977.298 511.475 749.153
Enevdloeig oe OuyaTpikeg Enixelproeig 6.4 39.414 - 11.091.627 17.031.749
Enevdloeig og Zuyyeveig Enixeipnoeig 6.5 852.084 151.770 518.959 483.554
XpNUATOOIKOVOUIKG aToIXEia S1aBEaipa npog NwAnan 6.7 2.384.016 2.378.016 2.384.016 2.378.016
Noingg MakponpdBeapeg AnaiTtroeig 6.8 178.226 131.885 123.491 68.497
BioAoyika neplouciakd aToixeia 6.9 47.342.576 54.582.673 40.877.803 48.184.818
110.774.594 111.231.052 100.669.116 99.149.821
KukAo@opiaka MNepiouoiaka ZToixeia
AnoBéuara 6.10 12.585.913 14.579.425 7.118.793 2.223.724
BioAoyikd neplouciakd oToixeia 6.9 67.257.895 43.638.568 59.491.523 39.181.111
MeAateg & Aoinég Epnopikég Anaitnoeig 6.11 52.657.176 45.931.289 56.723.250 25.407.713
AoInéC anaitThoeIg 6.12 13.845.082 13.400.685 20.388.432 15.383.033
Noina KukAhogopiakd aToixeia EvepynTikou 6.13 1.543.114 854.795 1.312.246 583.397
XpNHATOOIKOVOUIKA OTOIXEIa o€ €UAoyn afia HEow
anoTeAEOPATWY 6.14 595 329 595 329
Tapiaka diabéoiya kai iIcoduvapa 6.15 2.589.807 1.040.184 1.938.495 227.878
150.479.582 119.445.275 146.973.333 83.007.185
ZUvolo EvepynrikoU 261.254.176 230.676.327 247.642.449 182.157.006
JTATA KE®DANAIA & YIIOXPEQSEIX
'I81a KegpaAaia
MeToxiko Kepahaio 6.16 50.460.643 47.723.123 50.460.643 46.989.187
Meiov: IBIEG HETOXEG 6.16 - (479.554) - (479.554)
Ynép 1o ApTio 6.16 37.152.013 36.223.490 37.152.013 36.223.490
AnoBepatika EuAoyng Agiag 6.16 11.424.075 10.937.319 8.691.297 7.667.186
Aoind AnoBeuaTika 6.16 11.391.293 5.581.164 8.069.038 2.630.089
AnoTeAéopaTa o€ véo (2.088.957) (4.980.877) 10.337.463 3.657.425
'I81a KegpaAaia anodidopeva oToug MeToX0UG
TnG MnTpIknG ETaipeiag 108.339.066 95.004.665 114.710.453 96.687.824
AikaiopaTta Meloyngiag 1.895.374 7.789.153 - -
ZUvolo Idinv Kepalaiov 110.234.440 102.793.818 114.710.453 96.687.824
MakponpOBeoHEG YNOXPEWMTEIG
MakponpoOBeopeg AQVEIAKEG YNOXPEWTEIG 6.17 61.071.987 16.176.941 55.411.896 14.203.099
AvaBal\opeveg DopoAoYIKEG YNOXPEWTEIG 6.6 3.601.570 5.046.747 4.516.611 4.975.810
Ynoxpewaoelg Mapoxwv MpoownikoU Aoyw EE6S0U anod Tnv
Ynnpeoia 6.18 1.538.117 1.418.783 1.318.626 903.513
Enixopnynoeig 6.19 5.806.629 6.926.759 4.654.290 3.186.915
Noingg MakponpdBeaeg YNOXPEWOEIG 6.20 460.721 695.478 - -
ZUvoAo MakponpoBeopwv YNOoXpEOCEWV 72.479.024 30.264.707 65.901.422 23.269.337
BpaxunpoBeoHEG YNOXPEDOEIG
MpouNBeUTEC & AOINEG YNOXPEWTEIG 6.21 45.409.458 41.573.590 43.589.359 38.764.495
BpaxunpoBeopeg Aavelakég YNOXPEWTEIG 6.17 19.037.394 42.960.144 15.888.935 12.012.342
MakponpOBeCeG YNOXPEMOEIG NANPWTEEG OTNV ENOMEVN
Xpnon 6.17 499.410 6.138.051 38.576 5.902.551
Noinég BpaxunpdBeoueg YNOXPEWTEIG 6.22 13.594.450 6.946.016 7.513.704 5.520.458
Z0volAo BpaxunpoBeopumVv YNOXPEWDCEWV 78.540.712 97.617.802 67.030.574 62.199.845
Z0volo YI'IOXPE(;)GECOV 151.019.736 127.882.509 132.931.996 85.469.182
Zuvolo Idiov Kepalaiov & YNoXpewoewv 261.254.176 230.676.327 247.642.449 182.157.006
ETIIOIEC OIKOVOUIKEC KaTaoTdoels yia i xpron 2005 8
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Karaoraon perafoAwv 10iwv kepaiaiwv

OMIAOZ

104 5E € MeTOXIKO ‘131G Ynép To AnoBsparko Aoina AnoteAéopara AlapopéEg Aikaiopara Sivolo
KEQAAaio MeTOXEG ‘ApTIO €UAoyng afiag  anoBspartika €IG VEOV evonoinong  Msioyngiag

Ynoloina kara v 1n Iavouapiou 2004, cuppwva He TiG 46.989.187 50.170.664 -4.628.870 3.968.078  -19.645.303 8.260.186  85.113.942

NPONYOUULEVEG AOVIOTIKEG APXEQ

lMpooapuoyes MeraBaong ora AlNXIT -479.554 6.916.668 7.677.975 -31.957.940 19.645.303 -1.203.630 598.822

X';I‘)’(';_‘I""" kata TV 1n Iavouapiou 2004, cUHpwva ke Ta 46.989.187  -479.554 50.170.664 6.916.668  3.049.105  -27.989.861 0 7.056.556  85.712.764

MetaBolrj 1diwv Kepalaiwv yia 11 xprion and 01/01 -

31/12/2004

MeTaBoAr nocoaTol, MeToxikoU Kepahaiou kal anoBepaTikwv } ) :

BUYATPIKAY ETAIPEIDY 635.610 853.189 1.333.649 518.261 363.113

METapopa apvnTIK®V SIKAIWHATWV HEIOWNPIAg o anoTeAéoparta }

£1 véov 16.061 16.061 0

EykpiBévTa pepiopata & apoiBég A.S. -1.363.752 -469.098 -1.832.850

NOINEG PETABOAEG 733.936 -13.947.174 3.385.041 201.638 12.823.755 3.197.197

KaBapa AnoteAéopaTa xpnoewg anod 01/01-31/12/2004 1.477.232 12.898.691 1.703.896 16.079.819

ZuvoAiké AvayvepiZopevo Képdoc/Inpia XpRoes 733.936 0 -13.947.174 4.020.651 2.532.059 23.008.984 0 732.597 17.081.053

Ynohoino Twv I8iwv Kepakaiwv kara Tv 31n 47.723.123  -479.554 36.223.490 10.937.319  5.581.164 -4.980.877 () 7.789.153  102.793.818

AekepBpiou 2004

MeraBolij 1diwv Kepadaiwv yia 1 xprion 01/01 - 31/12/2005

MerafoAn nogooTol, MeToxikol Kegahaiou kai anoBeparikiy 3.471.455 0 928.522 486.756 3.871.628 1.275.877 -6.045.082 3.989.156

BuyaTpIK®V ETAIPEIV T ' ' T R o B

MeTapopd apvnTIKOV JIKAIWPATWY PEIOYNPIag o€ anoTeAéouaTta }

1c véov 0 0 0 0 0 21.319 21.319 0

EykpiBévTa pepiopgata & apoiBéc A.S. 0 0 0 0 0 -4.642.671 -141.207 -4.783.878

NOINEG PETABOAEG -733.936 479.554 0 0 -479.554 1.236.869 502.933

KaBapa AnoteAéopaTa xpnoewg ano 01/01-31/12/2005 0 0 0 0 2.418.055 5.043.165 271.190 7.732.411

ZuvoAikd Avayvmpi{opevo Képdog/{npia XpRoewg 2.737.520 479.554 928.522 486.756 5.810.129 2.891.921 0 -5.893.779 7.440.622

Ynoloino Twv ISiwv Kepahdiwv kard Tnv 31n 50.460.643 0 37.152.013 11.424.075  11.391.293 -2.088.957 0 1.895.374  110.234.440

AekepBpiouv 2005

ETriOIEC OIKOVOUIKEC KaTaoTdoels yia 1n xpron 2005 9
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ETAIPEIA
I102A ZE€

YnoAoina kata Tnv 1n Iavouapiou 2004, cUNPWVA HE TIG NPONYOUHEVEG AOYIOTIKEG

apyéc
lpoaapuoyes MerdBaong ora ANXIT
YnoéAoina kara Tnv 1n Iavouapiou 2004, cUpgpwva pe Ta ANXN

MeraBolij 1diwv Kepadaiwv yia 1n xprion 01/01 - 31/12/2004

MeTaBoAr nocoaTou, MeToxikoU KepaAaiou Kal anoBepaTikav BuyaTpikv ETAIPEIV

MeTapopa apvnTIKAV SIKAIWUATWOV HEIOWNPIAg O anoTENECHATA £IG VEOV
EykpiBévTa pepiopata & apoiBég A.Z.

NoINEG PETABOAEG

KaBapa AnoteAéopara Xprioewg and 01/01-31/12/2004

ZuvoAiko Avayvwpiopevo Képdog/Inpia Xprnosmg

YnoAoino Twv Idiov Kepalaiov kata Tnv 31n AskepBpiou 2004

MeraBolij 1diwv Kepalaiwv yia 1n xprion 01/01 - 31/12/2005

MeTaBoAr nocoaTou, MeToxikoU KepaAaiou Kal anoBepatikav BuyaTpiKV ETAIPEIV

MeTapopd apvnTIKAV SIKAIWUATWV HEIOWNPIAG OE anoTENECHATA €IG VEOV
EykpiBévTa pepiopara & apoiBeg A3,

NoINEG PETABOAEG

KaBapd AnoteAéopara Xproswg and 01/01-31/12/2005

Zuvoliko Avayvwpi{opevo Képdog/Inpia Xpnosweg

YnoAoino Twv Idiov Kepalaiov kara Tnv 31n AskepBpiou 2005

AnoOepaTikO

AnoteAéopara

MEeTOXIKO KEPAAAIo 181G MeTOXEG Ynép To ApTio 0AoynG akiag Aoina anoBepartika e1g viov Zuvolo
46.989.187 50.170.664 -5.870.429 4.928.199 96.217.621
-479.554 4.282.145 7.430.959 -28.792.717 -17.559.167
46.989.187 -479.554 50.170.664 4.282.145 1.560.530 -23.864.518 78.658.454
-13.947.174 3.385.041 201.638 14.463.609 4.103.115
867.921 13.058.334 13.926.255
-13.947.174 3.385.041 1.069.559 27.521.943 18.029.370
46.989.187 -479.554 36.223.490 7.667.186 2.630.089 3.657.425 96.687.824
3.471.455 928.522 1.024.111 3.508.566 2.193.616 11.126.271
-4.134.189 -4.134.189
479.554 -479.554 1.178.556 1.178.556
2.409.938 7.442.055 9.851.993
3.471.455 479.554 928.522 1.024.111 5.438.949 6.680.038 18.022.630
50.460.643 37.152.013 8.691.297 8.069.038 10.337.463 114.710.453

ETriOIEC OIKOVOUIKEC KaTaoTdoels yia 1n xpron 2005
(aro 1" Iavouagpiou ewg 31 AekeuBpiov 2005)
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Karaoraon rauiakev powv

XOEWOoTIKoI TOKO! Kal oUvaKr) €500a

M\Sov/ |Eiov NPOCTPLIOYEG VI METAROASG AOYapIao|IG KE(paAEoU

KIVIOTG I NOU OXETICOVTER LE TIG ASITOUpYIKGE; SpaoTNIGTITTES
Meiwon /(augnon) Twv anodgTu

Meiwony(algnon) Tu anamcew

(Mewon)/AlEnon BpaxunpdBec v uroxpedioeuy (TAV Tpanedi )
Mdov:

XewoTIKal TOKOI KOl ouvaKr| £500a KaTaRNLEVa

KaroBenpevar dopor

Zivolo aopoav/(epodv) and Asrroupyiie Spaompianires (a)

Enevbunicic dpaompidmreg

AnOKmOon BUYTTPIKGY, CUYYEVLY, KOMOMPAgav Kal Aoinov enevdUoEsV
Bornpd&ac and nwhnon Buyarpiku, CUYYEVLV KOIVONPGE| GV Kan Noinaw
aevdoeu

Ayopa EVOIUATUV Kal GUAGY MOV NEPIOUCIKON OTOIEIWV
Bonpd&ac and nwhoeG eVowuaTuy kal GuAaY nayiay
Bonpdgag and enyopnyrioag

oo aorpaxGevTes

Mepioara aorpayBévTa

Zivoho 10poGwv/ (E1poGiv) and enevdumnies Spacmpion e, ()

—— .
Bonpdgag and alfnon Heroxkod kepakdiou
Bonpd&ag and adoBévia/avahpevia davaa
TioAnon 18 HETOYY

Mepiopara rAnpweéva

Zivalo aopoav/(gKpodv) and Ypnpxmodonies SpaoTpioTTTeg (Y)

KoBapn ali&nor / (jsion) oTa Togeacc SIBEoT|I KON IC0OUVIRX

nepi6dou (a) + (B) +(v)
Topama SaBE0IL Kol 10000V EVOPENG NEPIOSoU
Topama SaBéoiLa Ko 10000V AENG NEpIo3oU

OMINOE

31/12/2005  31/12/2004

11.167.952

5.157.29
18.1%
(1780.591)
1093%

(69.204)
(165.477)
64942

14.642.446
4.778.001

(12.749.563)

(6.168.055)
343L779

(4778.001)
(4.169.906)
(5.013.297)

(2108242)
25

(7.156.923)
2021144
660460
69,204

(6514.130)

15326627
292.000
(263199)

12.986.679

1459.251

1130.556

2.589.807

23.048.587

4753789
(2168)
(1485323)
209011
(2031.170)
(65664)
(92462)
(103254)
2471344
3650.9%

(25676.308)
(10.772.6%9)
9.306.850

(3.650.9%)
(1698:493)
(5.369.306)

(688369)
10.181.614

(6702.042)
547,568
36126

65,664
201170
5.796.877

471937
(500822)

(2.027.866)

(2056.751)

(1.629.180)

2.669.364

1040.184

ETAIPEIA

31/12/2005  31/12/2004
12920666 18279.867
4208671 1897514
- 141857
(976.476) (696.668)
201253 177859
(533.8%9) (2.022.280)
(67.3%0) (50638)
(117.254) (938631)
181.8% (11.609)
15.916.475 16777.272
332538 1.893.467
(14654.747) (26.184.955)
2619251 (6981.34)
(8769.231) 9479912
(3:325.3%) (1893:467)
(3:348.701) (402.239)
(8:236.953) (7.311.408)
(126275 (638.352)
25 9392448
(6920425 (4977.819)
1482133 16989
552.468 546,148
67330 50638
533.839 202.280
(6410.654) 635233
18.247.089 413812
292.000 -
(2.532.8%) @112)
16.006.190 411.609
1358583 (547.371)
579911 775.248
1.938.494 227.878

ETIIOIEC OIKOVOLIKEG KATAOTAOEIC yia TN xprion 2005

(aro 1" Iavouapiou ewg 31 AskeuBpiov 2005)
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1. NAnpo@opiseg yia Tnv ETaipeia

1.1 Tevikég NMAnpoopieg

H eTaipeia 1dpUBnke To 1988 oTn Xio pe okono Tn dnuioupyia povadwv avanapaywync — kaANEpyeiag 1x0uwy, Tn
METANoinon TWV NPoidVTwWY, TNV NApackeur IXOUOTPOP®WY KAl TNV EUNOPIA TWV NPoiOVTWV.

To 1995 n eTaipeia £yIve €iIonNyPEVN OTO XpnUATIOTRPIO ABNVWV Kal anod TOTe Eekivnoe n aAMaTwdNgG avanTugn
TNG oTov kKAGdo TNG IxBuokaANIEPYEIaC e anoTENEOa onyepa va BpiokeTal atnv kUpia Ayopd Tou X.A Kal oTnv
uwnAOTEPN B€0N Tou KAGdou.

O1 KUpIOTEPEG dpaoTnPIOTNTEC Tou OpiAou ival N napaywyn yovou, n napaywyn 1Ix8Uwv kabwcg kai n eynopia Kai
O01dBeon auTwv OTNV €0WTEPIKN Kal dledvr) ayopd, n napaywyn £EonAiopou onwc dikTua, KAOUPIA KAM yia
IxBuonapaywylkéG Hovadec, n napaywyn Kal €unopia YAUKWV KOUTAAIOU KaBwg kal ouvag®yv OaKXapoeidwv
npoidvTwy, N napaywyn Kar sgnopia 1xbuotpopwv kai {woTpopwy, N NApaywyn Kai EUropia HETANOINUEVWV
IXOUWV KaBwg kal TunonoinNuévwy edeopdTwv yia Padikr) Tpogodoaia (catering) kal n Blognxavikn napaywyn
YAAGKTOKOUIK®OV NPOIOVTwY Kabwe Kal n KaTepyaoia, napaywyr Kal Jrnopia TpoQidwy.

O ouilog dpaoTnpionoicital otnv EAAGda kal ol YeToxEG TG ETaipeiag dianpaypaTtelovral oTo XpnuarioTipio
ABnvav.

H eTaipeia €dpelel otnv EAAGda, Nouo Xiou, oto Anpo KapdapUAwv kal dlaTnpei ypageia kal napaywyikeg
£YKATAOTAOEIC 0TO Kopwni ATTIKNAC, 000G AnpokpiTou, ©¢on MopTol.

H nAekTpovikn dieUBuvon TNG €TAIPEIAC Eival www.nireus.gr.

O1 OIKOVOMIKEG KATAOTACEIC €XOUV €yKpIBei npog dnuocicuon and To AloiknTikd SUPBoUAIO TNG £TaIpEiag Tnv
24/2/2006.

>Tnv napouaa xpron 2005 €yive anoppdpnon cUp@wva pe Tic diaTd&eic Tou N.2166/1993 Tnc €IGnNyMEVNG OTO
X.A. BuyaTpiknc eTaipeiac «FEEDUS AE» and Tn MnTpikn ETaipeia «NHPEYZ IXOYOKAAAIEPTEIES AE» n onoia
EYKPIONKE WE TNV apIBu.npwT. K2-13094/11.11.2005 anogpaon Tou Ynoupyeiou AvanTugng .

Eniong otnv uno nuepoyunvia 29/12/2005 ouvedpiaon Tou AIOIKNTIKOU SUMBOUAIOU TNC €TAIPEIAC anopacioTnKe n
OUYXWVEUON HE anoppopnon Twv BuyaTpikwv eTaipeiov «IXOYOTPODEIA OQKIAAY AE» kal «IXOYOTPO®EIA
MYAOKOIMH AE» e IooAoyIouO PeTaoxnuaTiopou Tnv 31/12/2005 ol onoieg €Xouv aU@OTEPEC w¢ OpaaTnpIOTNTA
TNV IxBuokaANiEpyEla.

Ol €TNOIEG OIKOVOMIKEG KATAOTACEIC NEPIANAUBAVOUV TIG ETHOIEC ETAIPIKEC OIKOVOUIKEG KATAOTACEIG CUN@WVA LE T
AMXMN yia Tn Xpnon nou €An&e tnv 31 AskepPpiou 2005, Tng «NHPEYZ IXOYOKAAAIEPTEIEZ A.E» (n onoia 6a
anokaAsitalr aTo €N «ETaipeia») kail TIG ETHOIEG EVONOINWEVECG OIKOVOUIKEG kaTaoTdoelc TnG ETaipeiag oUppwva
Me Ta AMXM yia Tn xpnon nou €ange tnv 31 AskepPBpiou 2005, (6nou Ba anokaAeital «'OuIAog»). H dour) Tou

Ouilou kal oI BuyaTpIkeG eTaipeieg napoucialovtal oTn ZnUeiwon 6.4 TWV OIKOVOUIK®Y KATAOTACEWV.

ETrioisc oIKOVOUIKEC KaTaoTdoeic yia T xprion 2005 12
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Q( NHPEYZ IXOYOKAAAIEPTEIES A.E
1.2 ®uon ApacTnpIoTATWV

H “NHPEYZ IXOYOKAAAIEPTEIEZ A.E” (etaipeia) kali o ‘OMIANOG dpacTnpIonoIEiTal OTOV EUPUTEPO XWPO TWV

IxBuokaAAiepyeiwv. Mo ouykekpiyéva dpaocTnpIonoIEiTal TNV

e [apaywyn yovou

e [Mapaywyn 1x6uwv

e [apaywyn 1xBuoTpopuv

e MeTanoinon aMEUPATWV

e  MeTanoinon NPONAYEIPEUHEVWV PayNTOV

e Epnopia-AiaBeon diapopwv NPoIOVTWY GTNV ECWTEPIKN Kal digdvry ayopd

H ETaipgia napdayel yovoug ol onoiol NpoépXovTal ano Tn yévvnaon auywv and yevvitopec. O yovol auToi KaTta To
MeyaAUTEPO NOCOOTO agionoiouvTal anod Tnv idia Tnv ETaipeia n onoia TpopodoTei IBIOKTNTEC HOVADEC NAPAYWYNS
- NAxuvong wapimv.

>Tn OUvéXEla Ta Wapia diaTiBevTal oTnV gyxwpia Kai diedvry ayopa.

TéNog n ETaipeia acyoAeital, 6nwc npoava®EPONKe, YE TNV Napaywyn IxBuoTpopwv Kabwe Kal YE TNV pnopia
Kal 01a6son nPoidvVTWY BUYaTPIKWV Kal CUVOEUEVWY ETAIPEI®V TOU OMIAOU N Kal TPITwV HPECW €vOC OIKTUOU
dlavopung .

H eTaipeia Aoinodv eival oe onuavTikd Babud kabeTonoinyevn Kal TO avTIKEIUEVO TwV dpacTnpIoTATWV TNG €ival
gupU.

H napaywyn Sia@opwv €idwv Ix0Uwv unnpEe n apxikr kal NApauevel n onuavTtikotTepn dpacTnpioTnTad TNg
Etaipeiac. H ndayuvon Xpovikd anoTeAei kal To peyaAUTepo didoTnua nou pecoAaBei and Tn dnuioupyia Tou
yovou PEXp! TN 01a8gon Tou TeAIKoU npoidvToc oTnv ayopd.

H peTanoinon €ival €évac anod Toug GnNUAvTIKOTEPOUC TOMEIC avanTuéng Tng ETaipeiac. O Topéag Tng peranoinong
nepIAaPBAVEI KUPIWC TNV KATEPYAOia (PPECKWY KAl KATEWUYHEVWY YapiwVv KaBWE Kal KAanvioT®mV Kal Aadepuv.

>Tnv eraipeia £xel anoveundei BpapBeio Eaywyikng dpaaTnpIoTNTAC.
1.3 O¢on TNG eTaipeiag oTo kAAdo TnG IxOuokaAAiEpyEiag
KaTéxel nyeTiki B€on oTov KAGdo  1XBUOKAANIEPYEIWV:

* O peyaAUTepog napaywyoc Toinoupag kal AaBpakiou oTov KOOHO
* MpwTondpoc oTnv avanTuén véwv eidwv (Tovoc, YAwooa, KaAkavi)
* MpwTondpog aTnv £peuva (TPoPEG, YOVOG, wapl, EE0NAICHOC)

* AlGonapTa KEVTPA napaywyng yia 8iacnopd Tou KivOouvou

* [aykOoIo OikTUO OIaVOU®V

ETrioisc oIKOVOUIKEC KaTaoTdoeic yia T xprion 2005 13
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H Nnpeuc A.E. kai ol GAN\EG ETAIPEIEG CUVEIOPEPOUV OTNV HEXP! TWPA avanTuén Tou opilou. O1 VEEG CUVONKEG
ENITAOCOUV TOV avaoXedlaopo Tou opilou, WOoTe va evioXuBei n kaBapoTNTA TOU QAVTIKEIMEVOU TOU Kal n
NepaITépw ekAoyikeuar Tou. 'HON £xouv ouyXwveuBei BuyaTpikec eTalpeiec pe Tn Nnpelc A.E, enépyxovTal Kai
GM\EC OUYXWVEUOEIC KaTd To 2005, evw Ba €EEABOUV Tou OMIAOU eTaIpEieC Kal HOVADEC Mou dev OUVOELOVTaAl WE
TNV IxBuokaAAiEpyela kal Ta 1IxBunpd. Kopugaio TUAUA Tou avaoxediaopou ATav n ouyxwveuon Tng FEEDUS
A.E.B.E. pe Tn Nnpelcg A.E. MeTd To népac Tou avaoxediaopou Ba undpxel £vacg HIKPOG apiBUOG ETAIPEINV, TO
pEyeBoc TnG Nnpeucg A.E. Ba au&nBei onuavTika, To KOOTOC Ba eKAOYIKEUTEI MEpAITEPw kal B6a npokUWouv
ONUAvTIKEG OUVEPYIEC, EVIOXUOVTAG TNV anodoTIKOTNTA Kail Tnv a&ia Tou opilou.

TeNik@, ol dpacTnPIOTNTEC kAl TA MPOIOVTA Tou opihou Ba eival TN IxBuokaAAIEpyeiag, Twv IXBunpwv Kal

IXBUOTPOQWYV, HE EUgpacn oTn WPeyioTn duvatr) kabeTonoinon TNG Napaywyng kai eNiTeuén npooTIBEPevNG agiac.
1.4 'OpiIAog «NHPEYZ A.E.»
O1 dpaoTnpIOTNTEC TWV £TAIPEI®V Tou OMIAOY NHPEYZ A.E. avaAUovTal wg €ENG:

o H etaipeia «@ETIZ A.E.» (YNO EKKAGAPIZH and 1/7/2005) eixe w¢ avTikeiyevo Tnv enegepyaaia,
METANoinGn Kai EPnopia vonwv Kal KATEWPUYHEVWV NPoiOVTwV.

o H eraipeia «MPQTEYZ EZOMNAIZMOI A.E.» JpacTtnpionoicital otnv napaywyrn €&onAiopol onwg
dixTua, KAouPBId, K.d. yia ixBuonapaywyikég Jovadec.

o H eraipeia «NIREUS FISHERIES & AQUACULTURE CONSULTANTS A.E.» (YO EKKAGAPIZH)
OpacTnPIONOIEITO OTNV €KNOVNON E£MOOTOUPEVWV EPEUVNTIK®Y MpoypauudTwv and Tnv Eupwndikn
'Evwon kal Tnv nwAnon Tng Texvoyvwoiag atn NHPEYS A.E.

o H eraipeia «IXOYOTPODEIA ®QKIAAZ A.E.» dpacTnpIonolsiTal oTnv eKTPOPn Kal gunopia 1x0uwv
Kal Kupiwg Toinoupag kai Aappakiou.

o H eraipeia «<EUROCATERERS A.B.E.E.T.» dpacTtnpionolgital oTnv gunopia peTanoinuévwy ixbunpov
Kabwc Kal TUNOMoINUEVWY €0E0UATWV.

o H eraipeia «AAMINO A.E.B.E.» aoxoAsital pe Tn BIOPNXAVIKA Napaywyn YaAGKTOKOUIKWV NPOiOVTWV
Kabwe kal TNV KaTepyaoia, napaywyn Kal urnopia TPoQidwy.

o Heraipeia «<xAQUACOM LTD>» dpacTnplonoleiTal oTo YeVIKO EUNOPIO KAl OTIG OUUETOXEC.

o H eraipeia «FISH OF AFRICA LTD>» £xel WG Bacikd okono Tn cuAoyn npwTng UANG IxBunpwv.

o H eraipeia eEwtepikol «ILKNAK>, n onoia anoktrnke otn xpnon 2005, dpaoTnpionolsital aTov
TopEa TNG IxOuoKaANIEpYEIAC.

o H eraipeia «IXOYOTPO®EIA MYAOKOMHZ A.E.» n onoia anoktnénke otn xpnon 2005,
dpaacTnplonolgiTal oTov TOPEa TNG IXBUOKAANIEPYEIAG.

o H «SOS AITFAIO» cival aoTiki €Taipeia un kepdookonikoU XapakTnpa Kal 10pUBNKE MPOKEINEVOU VA
OUMBAAEl oTNV NOAITIOTIKA KAl KOIVWVIKOOIKOVOUIKN avanTugn Tng nepIoxng Tng Xiou kal Tou Bopeiou

Alyaiou yevikOTEPQ.
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H ertaipeia «INTERPESCA A.E.» JpaoTtnpionoicital oTnv e€dnopia, e€ioaywyn, €aywyn,
avTINPOOWIEUCN Kal anobrKeuon VNV Kal KaTEWPUYHEV@V IX0Uwv Kal Aoinwv Tpo@ipwv Kadwg Kal
oTn dIaKivnaon auTov.

H eraipeia «BLUEFIN TUNA A.E.» n onoia 10puBnke Tov IoUvio Tou 2003, éxel ¢ kUpia
dpaoTnPIOTNTA TN TNV Napaywyn, JETAnNoinon Kal eJnopia TovVou.

H etaipeia «A-SEA A.E.» €xel WG BACIKO OKOMO TNG TNV E€KPETAAAEUON KATAOTNHATWV Madikng
£0TiQONG.

H ertaipeia «<EAAHNIKH AAIEYTIKH MNOIOTIKH» aoxoAsitai pe Tn Olaxeipion kai Xoprnynon
onuato¢ noloTnTac. O pOAoC TNG €ival GUPBOUAEUTIKOC Kal anoTehei KAAdIKO Opyavo w¢ Wn
KEPDOOKOMIKOU XapaKTRPa AOTIKNA £TAIpEia.

H ertaipeia «INTERNATIONAL FISH FARMING COMPANY>» 0pacTnpIOnoIEiTal OTOV TOHEQ TwWV
IXOUOKAAAIEPYEIWV KAAUNTOVTAC OAO TO (PACHA TWV OXETIKWV EPYACIWV.

H eraipeia «PER MARE RESEARCH A.E.» (YMNO EKKAGAPIZH) aoxoAeito pe Tnv €peuva kai
avanTugn TEXVOAOYIWV OTOV TOMED TwV USPORIWV OPYavioP®Y, KE OKOMO TNV BIOUNXAVIKN €papuoyn
TWV ANOTEAEOUATWV TWV EPEUVWV.

H eTaipeia «<EAAHNIKEZ ArPOE=AIQrEZ A.E.» (uno £kkaBdapion) dpacTnpIonolsito aTnv NPoBoAn
Kal npowdnon Twv EANVIKOV aypoTIKWV MPOIOVTWY, NPoidvTwv IXOUOKAAIEPYEIAC, TPOPIPWY Kal

NoTMV.

1.5 Aopn Tou Opilou «NHPEYZ A.E.»

H eTaipeia d1a0Tel TIC akOAOUBEC OUPPETOXEC, MivaKAG TWV OMnoiwv NapaTifeTal NapakaTw:

NOx0:TO
ETAIPEIA £YMMETOXHZ

|OETIZ A.E. (und ekkabapion) | 100,00%
|AQUACOM LTD | 100,00%
IFISH OF AFRICA LTD | 100,00%
IXO/®EIA MYAOKONMHS A.E. | 100,00%
IAATINO A.E. | 98,77%
IXO/DEIA GQKIAAS A.E. | 98,53%
INTERPESCA A.E | 96,64%
IEUROCATERERS A.E.B.E. | 95,13%
\A-SEA A.E.B.E. | 61,22%
1SOS AITAIO | 59,35%
|NIREUS CONSULTANTS A.E. (uno ekkaBdapion) | 55,00%
IMPQTEYZ EOMNAIZMOI A.E.B.E. | 50,00%
|PER MARE RESEARCH A.E. (uno ekkaBdpion) | 39,00%
ILKNAK | 34,36%
'BLUFIN TUNA A.E. | 25,00%
INTERNATIONAL FISH FARMING COMPANY (IFFC) | 5,05%

[EAMAHNIKH AAIEYTIKH MOIOTIKH | 2,63%

[EAMAHNIKES ATPOE=ATQIES AE | 5,71%
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1.6 AsiToupyieg kal KUPIEG SpacTNPIOTNTEG

O 'Ouihog dpaoTnplonolsiTal oTNV NApaywyr Kkar avanTugn ix8uwv (BIOAOYIKWV NEPIOUCIAKWV OTOIXEIWV) TA onoia
METAnwAEei og d1apopouc NeAATec. >Tic 31/12/2005 n elAoyn aia Tou yovou aviABe oTo noaod Twv € 17.708.000

Kal TwV IXBUwv 0To Nodo Twv € 96.892.471.

2. NMAaiocl0 KATApPTIONG OIKOVOHIK®OV KATACTACEWV

O! eVOMOINUEVEG OIKOVOUIKEG KATaoTAoelg TNG «Nnpeug IxBuokaliépyeiec Xiou» A.E. Tnv 31 AekeuBpiou 2005
(nuepopnvia petdpaong n 1n Iavouapiou 2004) nou kaAunTouv TnVv nepiodo anod 1n Iavouapiou £wg kal TNV 31n
AekepBpiou 2005, £xouv cuvTtaxBei pe Baon Tnv apxrn TOU I0TOPIKOU KOOTOUG ONWC AUTH TPOMOMOIEITAl PE TNV
avanpooapHoyr OUYKEKPIYEVWV OTOIXEIV EVEPYNTIKOU Kal nadnTikou O TPEXOUCEG afiec, Tnv apxn TNG
ouvéXIong Tng dpaoTnpEIdTNTAg (going concern) Kai €ival UPQWVEG KE Ta Algdvry MpdTuna XpnuaTooIKOVOUIKNG
MAnpopopnong (AMXN) énwg auta éxouv ekdoBei and Tnv Enirponn Aigbvwv AoyioTikwv Mpotunwv (IASB),
Kabwe kal Twv EPUNVEINV TOUG, ONWG AUTEG Exouv ekdoBei and Tnv Emirponn Eppnveiag MNpotunwv (I.F.R.I.C.)
NG IASB kal Ta onoia £xouv ul0BeTnBei and Tnv Eupwnaikn ‘Evwon.

H IASB £xel ekdwoel pia ogipd and npoTuna Ta onoia avagepovTal w¢ «IFRS Stable Platform 2005». O 'OpIAog

€@apuolel To IFRS Stable Platform 2005 an6 Tn 1n Iavouapiou 2005 To onoio nepiAauPavel Ta akoAouBa

npdTuna:
AAN 1 Mapouaiaon Twv OIkOVoUIKwV KaTaoTaoewv
AN 2 AnoBéuara
AAN. 7 KaTaoTdoeic TapeEiakwv powy
AAM. 8 KaBapo KEpdog 1 Znuia Xpnong, Baoika Aadn kai peTaBoléc oTic AoyioTikéG MeBOdoUG
AAT. 10 l'eyovoTa PETA TNV NUEPOUNVia Tou I00AOYICHOU
AAN. 11 KaTaokeuaoTika cuppoAaia

AN 12 ®opol €1000NUATOG

AN 14 MAnpogOpNoN KATa Topuéa

AAM. 16 EvowpaTta Mayia

AAN. 17 MIoBwOEIC

AAN. 18 'Ecoda

AAN. 19 Mapoxéc oe epyaloPEVoUC

AN 20 AOYIOTIKN TWV KPATIKWV EMIXOPNYNOEWV KAl YVWOTOMNoINan TN KPATIKAG UNOOTNPIENG
AN 21 O1 eNIdPACEIC TwV PETABOAWV OTIG TIMEC TOU OUVAANAYHATOC

AAN. 23 KooTocg daveiopou

AN 24 M'VWOTOMNOINOEIC OUVOEDEUEVWV HEPQV

ETrioisc oIKOVOUIKEC KaTaoTdoeic yia T xprion 2005 16
(aro 1" Iavouapiou ewg 31 AskeuBpiov 2005)



(@)
P NHPEYZ IXOYOKAAAIEPTEIEZ A.E

AN, 26 AOYIOTIKI aneikovion Kal napouaciaon Twv NpoypdupdTwy anoxwpnong npoownikou
AAM. 27 EvonoinUEVEG OIKOVOUIKEC KaTAOTACEIC KAl AOYIOTIKI) ENEVOUCEWY G BUYATPIKEG

AN, 28 NOYIOTIKI €ENEVOUCEWV OE OUYYEVEIC ETAIPIEC

AAN. 29 O! OIKOVOUIKEC KATAOTACEIC OE UNEPNANBWPIOTIKEC OIKOVOUIEG

AT 30 I'VWOTOMNOINCEIC ME TIC OIKOVOUIKEC KATAOTACEIC TWV TPAnelWv Kal TWV OMOIWV

XPNHATONIOTWTIKWV IOPUHATWOV
AL 31 XpnNUATOOIKOVOUIKA Napouaiacn Twv dIKAIWUATWY O Kolvornpa&ieg
AN, 32 XpnUATOOIKOVOUIKA WEa: MVWOTONOINOEIC KAl napouaiaon
AN 33 KEpdn ava Jertoxn
AN, 34 EvOIQUETEC OIKOVOUIKEC KATAOTACEIC
AT 36 Meiwon TG a&iag aToIxeiwv Tou evepynTiKoU
AAM. 37 MPOBAEYEIG, EVOEXOUEVEC UMOXPEWTEIG KAl EVOEXOUEVEC ANAITHOEIG
AAN. 38 Aula oToIxEia Tou evepynTIKOU
AT 39 XpnNUATOOIKOVOUIKA Yéoa: Avayvapian Kal anoTipnan
AAN. 40 Enevdlosic og AkivnTa
AATL 41 Fewpyia
ANX.nM 1 MpwTn epappoyn Twv A.M.X.M.
A.NX.N. 2 MANpwpEG pE aToixeia kaBaprg B&ong
A.NX.MN. 3 Evonoinon enixeipriocwv
ANX.M. 4 Ao@alioTika cupBoAaia
AMX.M. 5 Mn KukAoQopoUVTa OTOIXEId EVEPYNTIKOU KATEXOMEVA MPOC NWANON Kai AlGKOMEIOEg

ApaoTnpioTNTEG

O! OIKOVOMIKEG KaTaoTaoelg kaAunTovTal and To AMNXM 1 «MpwTn epappoyr Twv AMXM», yiati anoTeholv TIG
NPWTEC OIKOVOUIKEG KATACGTACEIC MOU CUVTACOOVTal Kal dnuoaionololvTal Navw o auTr Tn Baon.

O1 MONITIKEGC Mou avagepovTal NApakaTw £XOouv €@APHOOOEl PJe OUVENEId O OAeC TIC NEPIODOUC MOU
napouaialovTai.

O1 TeAeuTaieg ONUOCIEUMEVEG OIKOVOUIKEG KATAOTACEIC Tou OpiAou €ixav ouvtaxBei oUPPwWVA HE TIC AOYIOTIKEC
apxég Tou Eviaiou EMnvikoU AoyioTikoU Zxediou (EFAZ). O1 Apxeg Tou EFAZ diagEpouv o€ KAMoleg NePIOXES ano
Ta AMXM. Kata Tn oUvTa&n Twv EVOMOINUEVWY OIKOVOUIKOV KATaoTacgswv Tou Opidou Tng, n Aloiknon
Tporonoinge KAnolec ano TIC HEBOdOUC AOYIOTIKNC, AnoTiPNoNG Kal EVOnoinang Nou XpnolKonoloUsE cUPPWVA JE
TIC ApXEC Tou EMAZ woTe va ouppoppwdei pe Ta AMXM. Ta GuykpITIKG oToixeia Tou 2004 napouacialovTal
avanpooappoopeva BACEl TWV TPOMOMOINCEWY AUT®V. ZUPPWVia kal Nepypadn Tng enidpaonc Tng METARAONG
ano 1o EFAZ ata AMXM ota idia kegpahaia, Ta anoTeAETUATA Kal TIC TAUIAKEG poéG Tou OpiAou napatibevral oty
7.2.

H oUvTa&n OIKOVOUIK®OV KATaoTaoswv oUupwva We Ta ANXM () IFRS) anaitei Tn Xprion €KTIUACEWV Kal Kpiong
KAaTta TNV £Qapyoyn Twv AOYIOTIKOV apxwv Tne ETaipeiac. ZnuavTikeéc napadoxéc and Tn dloiknon yia Tnv

£(papuoyr Twv AoYIoTIKWV HEBOdWYV TNC ETAIPEIAC £Xouv enionPaveei 6Nou KpiveTal avaykaio.
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3. BaoikEG AOYIOTIKEG ApXEG

O1 \oYIOTIKEG apxeG BAoEl Twv OMoiWV GUVTACOOVTAl Ol GUVNUMEVEG OIKOVOUIKEG KATAOTACEIG KAl TIG OMOIEG

ouoTNUATIKG epapuolel o ‘OPINOG gival o1 akOAOUBEC :
3.1 Néa AoyioTika npoTUNA Kal eppnveieg Tng AEEXN

H Emirponn Alebvwv AoyioTikwv MpoTunwv Kabwc kal n Enrponr Epunveinv £xouv non ekdwoel hia osipd VEWV
AOYIOTIK@WV NPOTUNWV Kal EpUNVEIOV Ta onoia dev anoTeholv kopudTi Tou «IFRS Stable Platform 2005». Ta
AMNXN kar o1 AEEXI €ival unoxpewTIKEC yia TIG AOYIOTIKEG NepIOdOUG nou apyilouv anod Tnv 1n Iavouapiou 2006.
H exTipnon Tou OYIAOU OXETIKA e TNV €NiOPACN AUTWV TWV VEWV NPOTUNWV KAl EPUNVEIDV EXEI WG EENC:

- ATIXT1 6, EEEpeuvnON KaI EKTIUNOT OPUKTWV MIOPWV

Aev €xel e@appoyn oTov ‘Opiho kal dev Ba ennPeAcel TIG OIKOVOUIKEG KATAOTAOEIG Tou OpiAou.

- AEEXIT 3. Nev £xel epappoyn oTov ‘'OpiAo kai dev Ba ennpedoel TIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou.

- AEEXTT 4. AIkaiopara Knounc aspiov

Aev €xel epappoyn otov ‘OpiAo kal dev Ba ennpedcel TIC OIKOVOUIKEC KATAOTACEIC Tou OpiAou.

- AEEXT1 5. Aikaiouara ano ensvouor) O€ TAEIO yia XpruarodoTnon naponAioyou, avanAdongs kai
nePIPAiAovTIKIIC anokaraoraorig.

Aev £xel epappoyn aTov ‘Opiho kal dsv Ba ennpedcel TIG OIKOVOUIKEG KATAoTACEIG Tou Opilou.
3.2 NMAnpo@opnon Kara TopEa

QG enixelpnuaTikdG Topéag opideTal pia opdda oToIxEiwv EvEPYNTIKOU Kal dpacTnpIOTATWY MOU NAPEXOUV
npoidvTa Kkai UNNPecieC, Ta onoia UMNOKEIVTAl o€ OIAPOpPETIKOUG KIVOUVOUC Kal anodooseiC anod ekeiva aAwv
EMNIXEIPNUATIKOV TOUEWV.

QC YewYpapIkOG TOUEAC, opieTal Hia Yewypagikr NepIox, OTNV ornoia NapexovTal NPoiovTa Kal UNnPeciec Kai n
onoia unokeITal o d1aPopPeTIKOUG KIVOUVOUG kal anodOoelC and AAAEG NEPIOKEC.

O1 npwTeUovTeC Topeic dpaaTnpidTnTac Tou Opilou eival n 1xBuokaAhiEpyeia, n napaywyn kar nwAnon
IXBuoTpoPwyv, N napaywyn TPoPipwv & {axapwdwv Kabwe kal N HETAN®ANGCN TouG kabwg Kal ol AOINEC ouvaPeig
unnpeoiec. Mewypaika o ‘OuiIAog dpaaTnpionoicital otnv EAAnvikr EnikpdTeia, otnv Eupwlwvn kali g€ AOINEG

Xwpeg.
3.3 Evonoinon

OuyaTtpikég: Eivar OAeg o1 €Taipeiec nmou OloikoUvVTal Kal eAeyxovTal, APeoa n €Uupeca, and AAAn etaipeia

(UNTPIKR), EITE HEOW TNG KATOXNG TNC NAEIOYNPIAC TWV PETOXWV TNG ETAIPEIAC OTNV onoia €YIVE N enEvduon, €iTe
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MEow TNG €EAPTNONG TNG and Tnv TEXVOYVWoid Mou TNG napexel o ‘OuIAoG. AnAadr, OuyaTpikeC eival ol
EMIXEIPNOEIC NAVW OTIC OMNOIEC aoKeiTal EAeyxog anod Tn uNTeIkn. H Nnpelc A.E anokTd kai aokei EAeyXo HEOW TwV
OIKaIWPATWV Wigou. H unapén Tuxov duvnTikwv JIKAIWPATWY WYHPOU Td oroid €ival acknoiga Katd To Xpovo
oUVTAENG TwV OIKOVOUIKWV KATAOTACEWY, AAPBAVETAl UNOYN NPOKEIYEVOU VA GTOIXEIOBETNOEI av n PUNTPIKN AOKEI
Tov €\eyxo eni Twv BuyaTtpikwv. O1 BuyaTpikéc evonolouvTal NARPwWC (OAIKr evonoinon) ME Tn WEBodO TNG
€€ayopdc and Tnv nuepopnvia nou anokTaTtal o €AeyXoG €n’ autwv kal navouv va evonoloUvTal anoé Tnv
nUepounvia nou TETolog £Aeyxocg dev ugioTarat.

H eEayopd BuyaTpikig and Tov ‘OpiAo AoyioTikonolsiTal BAcel TG peBOdOU TNG ayopdc. To KOOTOG KTHONG MIAg
BuyaTpiknc €ival n eAoyn a&ia Twv NEPIOUCIAK®Y OTOIXEIWV Mou dOBNKav, Twv PETOXWV Nou kdOOBNKav Kal Twv
UMOXPEWOEWY MNOU avaAngénkav katd Tnv nuepounvia Tng avralayng, NAEov Tuxov KOOTOUG aueca
ouvOedepEvou HE T ouvaAlAayr. Ta €EATOMIKEUMEVA NEPIOUOIAKA OTOIXEIA, UMOXPEWOEIG Kal EVOEXOMEVEG
UMOXPEWOEIG NMOU ANOKTWVTAI OE [ia ENIXEIPNUATIKI CUVEVWON ENIMETPOVTAI KATA TNV €£ayopad oTIG eUAOYEC agieg
TOUC ave€apTrTWG TOU NMOCOOTOU CUMMETOXNG. To KOOTOG ayopdc nepav Tng €uAoyng a&iac Twv eni PEPOUC
OTOIXEIWV MOU anokTndnkav, KaTaxwpeital we unepagia. Av To oUVOAIKO KOOTOC TNG ayopdac €ival HIKPOTEPO anod
TNV €UAoyn a&ia Twv eni PEPOUC OTOIXEIWV NOU anokTndnkav, n diapopd KATAXWPEITAl AUECA OTA ANOTEAEOUATA.
EdIKG yia TIC EMIXEIPNMATIKEC OUVEVWOEIC MOU €ixav npayupaTonoin®ei npiv Tnv nuepopnvia WPeTdpacng Tou
Opidou oTta AMXN (1n Iavouapiou 2004) xpnoiyonoimndnke n e€aipeon Tou AMXM 1 kar dev epapudOTNKE
avadpolikd n PEBodog TG Eayopac. Ta nAdiola Tng napanavw s€aipeonc n Etaipeia dev enavalnoAoyios To
KOOTOC KTNONG TWV BuyaTpikwv Mou €ixav anoktnBei npiv and Tnv nuepounvia yetapaong ota AMXM, olte Tnv
guhoyn aia Twv anoKTNBEVTWV CTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TNV nNUEpoOUNnvia Tng
€fayopdc. Kata ouveénsia n unepagia nou avayvwpioTnke KATa TNV nUepopnvia PeTdBaonc, oTnpixbnke otnv
€€aipeon Tou AMXM 1, unoAloyioTnke Pe BAon TIC NPonyoUHEVEG AOYIOTIKEC APXEC KAl AMEIKOVIOTNKE YE Tov idlo
TPOMO Mou aneikovI{OTaV CUUPWVA HE TIG TEAEUTAIEG DNMOTIEUPEVEG OIKOVOMIKEG KATAOTACEIC TOU OMIAOU NpIV TN

peTdBaon orta AMXM.

AlETAIPIKEC oUVAAAAYEC, undAoINa Kal PN npaygaTonoinyéva képdn and ouvalAayeg PETAEU TwV ETAIPEIWV TOU
Opihou anaAeipovTal. O pn npaypaTonoinpeveg {nuieg, eniong analeipovTal, kTOg €av n guvaAhayn napexel
evOei€elc anopeiwong, Tou PeTaBIBacBévTog aToixeiou evepynTikoU. O1 AOYIOTIKEC ApXEC TWV BuyaTpIKWV E£XOUV

Tporonoindsi WoTe va €ival oJOIOPOPPEC UE AUTEG NoU £XouV UI0BeTNOEi and Tov ‘OpiAo.

Zuvdepéveg: Eival ol enixeIpiogic auTEC NAvw OTIC onoieg o ‘'OJIAOC UMOPEI va aoKnOel ONUAvTIKn Nippor) aAAd
Oev mAnpoUv TIC NPOUNOBECEIC Yo va XapakTnpioToUv €iTe BuyaTpIKEC €iTE GUPUETOXN Ot Kkoivonpagia. Ol
napadox&c nou Xpnoidonoinénkav anod Tov OJIAO OuVIOTOUV OTI TO KATEXOWEVO NMO000TO WETAEU 20% kai 50%
JIKAIWPATWY YAPOU Miag eTaipeiag unodnAwvel onuavTikh nippon navw oTnv etaipeia autn. Enevdloelg o€
OUYYEVEIC EMIXEIPAOEIC apXIka avayvwpilovTal 0To KOOTOC Kal KaToniv BewpolvTal 0TI XpnoIhonoiouv Tn HeBodo
TNG kabaprg B€onG. 210 TEAOG KABE XproNG, To KOOTOG AUEAveTal Ye TNV avaloyia Tng enevdUTPIAG ENIXEIPNONG
OTIG METABOAEC TNG KaBaprc B€ong TNG €nevOUOUEVNG ENIXEIPNONG Kal YEIOVETAl YE Ta AapBavopeva and Tn

OUYYeVN JepiopaTa.
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'‘Ooov agopd Tnv unepa&ia anokTnong, auTh Meiwvel TNV afia TNG OUPMETOXNG ME emBdapuvon Twv
anoTeAeopaTwv Xprniong, otav peiwveral n agia Tng. O ‘Opidog epappolovtag 1o A.MX.M. 3 dev dievepyei
anooBéoeic kai n unepa&ia Ba eu@avitetal oto avandoBeoTo KOOTOC Mou €xel dIauopPwOel péXpl TNV
31/12/2003, peiov onolegdnnoTe PEIWOEIC TNG a&iag TngG.

To pepidio Tou Opilou aTta kEPDN N TIC {NMIEC TWV CUVOEPEVWV ENIXEIPACEWY PETA TNV €Eayopd avayvwpileTal
OTA anoTEAECUATA, €V TO WEPIOIO TWV PETABOAWV TWV ANOBsPaATIKWV PETA Tnv e€ayopd, avayvwpileTal oTa
anoBepatika. O CUCOWPEUPEVEG PETABOAEC ennpealouv Tn AOYIOTIKN afia Twv €nevOUCEWV OE OUVOEUEVEC
enixelpnosic. 'OTav n oudueToxn Tou Opilou oTIC {NUIEC O pia ouyyevr enixeipnon 1oouTal f unepPaivel Tn
OUMMETOXN TNG OTN GUYYEVH €NiXEipnaon, oupnepIAapBavopévwy onolwvonnoTe AAAWY ENICPAi@V anaiTioewy, o
'Ouihog dev avayvwpilel nepaITépw {nUIeC, EKTOC KAl av EXel KAAUWEI UNMOXPEWOTEIC N EXEI EVEPYNOEI NANPWHES €K
MEPOUC TNG OUYYEVOUC EMIKEIPNONG KAl £V YEVEI EKEIVWV MOU NPOKUNTOUV ano Tn WETOXIKM 1010TNTA.

Mn npaydaTtonoinuéva kEPdn and ouval\ayec HeTa&U Tou OMINOU KAl TWV OUVOEMEVWV  EMIXEIPHIOEWV
anaAeigpovTal Katd To NooooTO CUHMETOXNCG Tou OpiAOU OTIC OUVOEUEVEC EMIXEIPATEIG. M NPayHaTONOINUEVEG
{nuiec anakeipovTal, ekTOC £av n ouvalhayrn napexel evOEiEEIC anoeiwonG Tou PeTaBIBAcBEVTOC NEPIOUCIAKOU
oToIxeiou. O1 AOYIOTIKEG APXEC TWV CUVOEUEVWYV EMIXEIPHOEWVY £XOUV TPOMOMoIinNdei WOTE va £ival OHOIOHOPPES UE
QUTEC Mou €xouv UIoBeTNBei anod Tov ‘Opiho.

O1 €TAIPEIEC OI OMOIEC CUPHETEXOUV OTIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC NAapouoialovTdl oTov akoAouBo

nivaka:

MNOzOzZTO MEGOAOZ
ETAIPEIA XQPA ETKATAZTAZHZ
ZYMMETOXHXZ  ENOIMNOIHZHZ
BPETANIKEZ NMAPOENEX . .
AQUACOM LTD 100,00% OAikn Evonoinon
NHZOYZ
IXOYOTPO®EIA MYAOKOINHZ A.E. EANAAA 100,00% OMikry Evorioinon
AANINO A.E. EANAAA 98,77% OMikry Evorioinon
IXO/DEIA OQKIAAZ A.E. EANAAA 98,53% OMikry Evorioinon
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INTERPESCA AE EANAAA 96,64% OMikr| Evorioinon
EUROCATERERS A.E.B.E. EANAAA 95,13% OMikry Evorioinon
A-SEA AEBE EANAAA 61,22% OAIkn Evonoinon
MNPQTEYZ EZOMNAIZMOI A.E.B.E. EANAAA 50,00% OMikry Evorioinon
ILKNAK TOYPKIA 34,36% OMikry Evoroinon
BLUEFIN TUNA AE EANAAA 25,00% KaBapn ©gon

3.4 BioAoyikd NEPIOUCIAKA OTOIXEIA KAl YEWPYIKN dpaoTnpioTnTa

QG yewpyikn OpaoTnpidTnTa opileTar n dloiknon kai n Olaxeipion and pia enixeipnon Tou BioAoyikou
HeTaoxnuaTiopgoU Twv BIOAOYIKWV MEPIOUCIAKWY CTOIXEIWV YId NWANGCN, O YEWPYIKO NPOIOV 1 € eniNnpOcBeTa
BloAoyika neplouaiakd oToixeia. Q¢ BIoAoyIKG nepioudiaka oToixeia opifovral {wa kal puTa uno Tn OIaxeipion
giag enixeipnong, v To YeEwpyikO MNpoidv dnoTeAsiTal and Tn OUYKOMION ToU MpoiovToG Twv BIOAOYIK®V
MNEPIOUCIAKWY COTOIXEIWV TNC EMIXEIPNONG, N onoia npoopileTal yia nwAnon, enefepyacia rn karavalwon. To
Oikaimpa Tne diaxeipiong Twv BIOAOYIKWY MEPIOUCIAKWY OTOIXEIWV WMNOPEI va NPoépxeTal and 1d1o0KkTnaoia n ano

aAMo TUNO VOPIKNAG NPAagng.

Me Tov O0po «FewpPyIkn ApacTnpIOTNTA>» NEPIYPAPOULE €va OXETIKA €UPU KUKAO OpPACTNPIOTATWY Ol OMOIEG
£xouv Kanolia Koiva XapakTnpIioTika onwg ivar:
v" H duvatotnTa yia petaBoAr] dnA. {wvtavoi opyaviopoi ({wvta {wa kai QuTtd), ol onoiol £XOUV TNV
duvaTtoTnTa BiohoyikoU PETAoXNUATIGHOU
v H Oioiknon kai diaxeipion TnG METABOANC, dnNMIOUPYWVTAC, EVICXUOVTAG I TOUAAXIOTOV GTABEPONOINVTAG
TIC KATAANAEG OUVOIKECG NPOKEIYEVOU ol {wvTavoi opyaviopoi va pnopolv va avantuxBoulv.
v' H OduvardétnTa anoTtignong TnG MeTaBoAng OnAadn n dia@opd nou enEPeEpE O  PIOAOYIKOG
METAOXNMATIONOG TOoO oTnv noldTnTa (WPIKOTNTA, MEPIEKTIKOTNTA) OGCO Kal oTnv nocotnTa (Bapog,

Kapnoi kKAM) Twv BIOAOYIKWY MEPIOUCIAKWY OTOIXEIWV TNG ENIXEIPNONG.

Mia enixeipnon npénel va kataxwpei €va PIOAOYIKO NEPIOUTIAKO OTOIXEIO I Mia YEwpYIK napaywyn otav kai
povo oTav :
1) H enixeipnon eAéyxel To NEPIOUTIAKO OTOIXEIO WC ANOTEAECUA YEYOVOTWV TOU NAPEABOVTOG,.
2) TMiBavohoyeital 0TI HEANOVTIKA OIKOVOUIKA OPEAN NMOU CUVOEOVTAl UE TO MEPIOUCIAKO OTOIXEIO Ba
€10pelOOUV TNV ENIXEIPNON.

3) To kGOTOC TOU MEPIOUTIAKOU OTOIXEIOU PNopei va anoTiynBei agiomioTa.

'Eva BioAoyikd NEPIOUCIAKO OTOIXEIO NPENEI va anoTIMATAl KATd TNV apxIKi KaTaxwpnon Kal kata Tnv nUepounvia
KGOg 1goAoyiopoU oTnv gUAoyn aia Tou HeioV TO EKTIMWHEVO OTOV TOMO TNG NWANONG KOOTOC, EKTOG and Tnv

nepinTwaon onou n eUAoyn a&ia dev Ynopei va anoTiunBei a&idnioTa.
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Av undpxel pia evepydg ayopd yia £va BIoAoYyIKO MEPIOUTIAKO OTOIXEIO 1 YEWPYIKN Napaywyn, ol enikpaToUoes
TIMEC O€ auTn Tnv ayopd €ival n kataAnAn Baon yia Tov Npoadiopioud TNG EUAOYNG a&iag autoU Tou OToIXEIOU.
Av pia enixeipnon €xel npooacn os dIAPOPETIKEG EVEPYEC AYOPEC, XPNOIMOMOIEI TNV NEPIOTOTEPO OXETIKNA. Av Wia
enixeipnon €xel npdoBaon oc dUO evePYEC ayopeC, Ba XpnOIKONOINCEl TNV TIN Mou UNApPXEl oTnV ayopd Mou
avapeveTal va Xpnoiponoinoei.

Ynapyel n undBeon OTI n €UAoyn a&ia pnopei va anoTiunBei a&idnioTa yia €va PioAoyikd MEPIOUCIAKO OTOIXEIO.
'OJw¢ autn n napadoxrn Mnopei va avTikpoUsTal POVO KaTa Tnv apxikn Karaxwpnon &vog BloAoyikoU
NepIOUOIakoU OTOIXEIOU YIa TO onoio TIYEG i a&iec npoadiopilOueveG and Tnv ayopd dev ival dIaBETIPEC Kal yia
TIG ONOoiEG EVAAAKTIKEG EKTIUNCEIG TNG EUAoyNG a&iag Ba sival kaBapd ava&lonioTeg. Z€ TETOIA NEPINTWAN, AUTO
TO BIOAOYIKO MEPIOUCIAKO OTOIXEIO NMPENEI va ANOTIMATAI OTO KOOTOG TOU HEiOV KABE CwpEUPEVN anooBeon Kal
KGBe owpeupévn {nuia anopciwonc. E@ooov n elhoyn afia TETolou BioAoyikoU MEPIOUCIAKOU OTOIXEIOU
kaBioTtaTar afibnioTa anoTiUAoIYn, Mia enixeipnon npénsl va anoTiyd auto oTnv €UAoyn a&ia Tou Weiov To
EKTIHWHEVO GTOV TOMO TNG NWANCNG KOOTOG.

H etaipeia PeETA Tnv apxikn KATaxwpnon Twv PIOAOYIKWV MEPIOUCIAKWY OTOIXEIWV TA aMOTIMA KATA Tnv
nUEpOMNVia kabe PeTayeveoTEPOU I00AOYIOMOU oTnVv €UAoyn afia peiov Ta EKTINMPEVA PEXPI TNV NWANGCT TOUG
KOOTN.

Kepdog 1| {nuia nou pnopei va npokUWel KAaTd Tnv apxIikn KaTaxwpnon evoc BIoAoyikoUu NepIouciakoU OTOIXEIOU
Kal TNV WETAYEVEDTEPN ANOTIKMNON Tou (MEioV TIG EKTIHWMEVEG dANAveC NwANONG Kal OTIC dUO MEPINTWOEIC),
KaTaxwpoUVTal OTO AnoTEAECHA TNG XPNong kata Tnv onoia npokunTouv. KEpdoc pnopei va npokUNTEl Kal KAaTd
TNV apyikn kataxwpnon evoc BioAoyikoU nepiouciakoU aTolxeiou, Onwg yia napadeyua n yévvnon evog {wvTavou
opyavigyou.

Ta Biohoyika nepiouoiaka oTtoixeia diaxwpilovTal o€ unokaTnyopiec avaloya Ye To oTadio wPINOTNTAG WOTE va
gival duvaTo Ol XPrOTEC TWV OIKOVOMUIK®MY KATAOTACEWV VA EVNUEPWOOUV YyIa TO XPOVO TWV HEANOVTIKWV

TAMIGKWY POWV TIC OMOIEC N EMIXEIPNON NPOCOOKA va €XEI ANO TNV EKMETANEUGN TWV BIOAOYIKWV NOPWV.

3.5 MeTarponn §&vou volioparog

Ta OTOIXEId TWV OIKOVOUIKWV KATAOTACEWY TWV €TAIPEIOV Tou OYIAOU ENPETpWVTAl BACEI TOU VOUIOWATOG TOU
NpwWTEUOVTOG OIKOVOUIKoU NePIBAANOVTOC, 0To onoio Asiroupyei 0 ‘OMIAOG (AsIToupyIKO VOUIoUa). O1 EVONOINUEVEG
OIKOVOMIKEG KATAOTAOEIC napouaialovral o€ Eupw, nou ival To AsIToupyikd VOUIONA kal TO VOUIONA napouaciaong
NG UNTPIKNAG ETaipeiag kal OAwV Twv BuyaTpikwv Tne.

O1 ouvalMayég os EEva vopiopata PETATPENOVTAl OTO ASITOUPYIKO VOUIOWA HE TN XPron TV ICOTIMIOV Mou
IoXUoUV KaTd TNV nUEPOMNVIa TwV cUVAAAaywv.

KEPdN kail {nuiec and ouvaAAaydaTIKEG OIaPOPES Ol OMNOIEG NPOKUNTOUV and TNV EKKABAPION TETOIWV CUVAAAAYWV
Kata tn didpkeia TNG NePIGdoU kal and Tn UETATPONN TWV VOUICUATIKWY OTOIXEIwV nou ekppalovtal os EEvo
VOMIOWA WE TIG 1I0XUOUOEC I00TIMIEC KATA TNV NUEPOUNVia 100AoyiopoU, kaTaxwpoUvTal oTa anoteAéopara. Ol
OUVAANQYHATIKEG OIApOPEC AMno Jn VOUIOUATIKA OTOIXEId MOU anoTIHwvTal aTnv €UAoyn a&ia Toug, BewpouvTal WG

TUAMa TN elAoyng agiag kal ouvenwe kataxwpoUvTal Ornou Kal ol dIapopEC TNG EUAoyNG agiac.
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O1 ektoc EANGDOC OpaoTtnpioTnTeg Tou Opilou oe &va vopiopyata (o1 onoiec anotehoUv kaTad Kavova
avanoonacTo WEPOC Twv dpacTnPIOTATWV TNG UNTPIKNG), METATPENOVTAI OTO VOUIOMA AEIToupyiac We Tn Xprion
TWV 100TIMIOV MOU Io0XUOUV KATA TNV NUEPOUNVIa Twv GUVAANAYWV, €V® TA OTOIXEId TOU &vepynTikoU Kal
naénTikoU TwV dpacTnPIOTATWV OTO EEWTEPIKO, CUMNEPIAAKBAVOUEVWY TNG UNepagiac kal Twv avanpooapuoymv
NG €UMoyng a&iag, nou npokUMTOUV Katd TNV evoroinon, WeTaTpénovral o Eup®w MPE TIG OUVAAAAYWATIKEC
ICOTIMIEC Mou 1oxXUoUV KaTa TNV NUEPOUNVia Tou IGoAoyIoHOU.

Ol QTOMIKEC OIKOVOUIKEC KATAOTACEIC TWV ETAIPEIOV MOU WETEXOUV OTNV E£VOMOINGN, Kal Ol Onoieg apxika
napouaialovral o€ vouiopa d1IapopeTIKG and To VOUIoHa napouciaong Tou OpiAou, £XOUV PETATPANEI OE EUPW.
Ta OToIXEIa TOU EVEPYNTIKOU KAl O UMOXPEWTEIC £XOUV WETAPPACTEI O EUPW OTNV ICOTIMIA KAEIOINATOG TNV
nUEpopnvia Tou IcoAoyiopou. Ta €ooda kai Ta £600a €xouv PETATPANEl oTo VOUIoWa napouaiaonc Tou Opilou
OTIG WEOEG I00TIHIEG KATA TNV ava@epOpevn nepiodo. ‘Onoieg dlaPopeg NPokUNTouV and auth Tnv diadikacia
Exouv XpewBei / (MoTwOel) oTo aAnoBeyaTikd HPETATPONNG I0OAOYIOUWY BuyaTpikKwV OE EEVO VOUIONA, TNG

kabaprnc Bgonc.
3.6 EVOWMATEG aKIVNTOMNOINOCEIG

Ta nayia oToiXeia Tou evepynTikoU anelkoviovTal OTIC OIKOVOUIKEC KATAOTACEIC OTIC AgieC KTHOEWG TOUG i OTIG
a€iec TeKPAIPOPEVOU KOOTOUC ONWE auTd npoadiopioTnke Baon eUAoywv a&lwv KaTa Tnv nUeEpounvia yeTapaong,
Meiov, kaT’ apxnv TIG CUOOWPEUMEVEC anooBEaelc kal deUTepov, TuXOV ana&lwoeic Twv nayiwv. To kOoToC
KTAOEWC NEPINAPPBAVEI OAEC TIC AUEDA €MIPPINTEEC OANAVEC YIA TNV ANOKTNON TWV OTOIXEIWV.

MeTayevéoTepeg OANAveG KaTaxwpoUvTal g€ €nauénon Tng AoyIoTIKNAG a&iag Twv eVOWUATOV Nayiowv 1 g
EexwpIoTO NAyio POVOV KATA TNV £KTACN Mou ol dandveg auTeG auEavouv Ta PEAAOVTIKA OIKOVOMIKA OQEAN Mou
avapéveral va €iopelloouv ano Tn Xprion Tou nNAylou OTOIXEIOU Kal TO KOOTOG TOUC WMOPei va enpeTpnoei
a&ionioTa. To KOOTOC ENICKEUWV KAl CUVTNPIOEWV KATAXWPEEITAI 0TA AanoTEAEGUATA OTAV NpaydaTonolsiTal.

O1 anooBéosic Twv AAWV OTOIXEIWV TWV evompaTwv nayinv (NAnv olkonédwv Ta onoia Oev anooBevovTal)

unoAoyidovTal Ye Tn oTabepr) uEBOdO PEaa aTny W@ENUN {wr) TOUG Nou EXEl w¢ £ENG:

KTipia 40 £1n
MnxavoAoyikog €0NAIGHOG 7 -8¢€mn
MeTagopika peoa 5- 7¢m
'EninAa & Aoinog eEonAIoUog 3- 5¢m
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O1 UNOAEINUATIKEG a&iec Kal oI WQPEANIMEC (WEC TWV EVOWMATWV MNAyiwv UMNOKEIVTAI O e€naveEETaon o kabe
nuepounvia 1ooAoyiogoU. ‘OTav ol AOYIOTIKEC afieC TWV EVOWUATWV dAKIVNTOMOINCEWY Uuneppaivouv Tnv
avakTnoiun agia Toug, n diagopd (anopeiwon) KaTaxwpeiTal Aueoa we €€0d00 0Ta ANOTEAECHATA.

KaTta Tnv nwAnon evowpatwv akivnTonolfoewy, ol JIapopEG PETAEU TOU TIMNMATOC nou AapBAaverar kal Tng
AoyIoTIKNG Toug aiag kataxwpoUvtal w¢ kéPdNn N {nuiec ota anoTteAéoparta. O1 €NIOKEUEC Kal OUVTNPROEIC
kataxwpoUvTal oTa £60da TN NEPIGOOU NOU APOoPOoUV.

O1 1310napayOUEVEG EVOWUATEG AKIVNTOMOINOEIC OTOIXEIOBETOUV NPOCONKN OTO KOOTOC KTHOEWE TWV EVOMUATWY
aKIVNTOMOINOEWV O a&iec nou nepINaPBAVOUV TO AUECO KOOTOC HIoB0d00Iag TOU NPOoWNIKOU, NMOU OUUMETEXE

OTNV KAaTaokeun (QvTioTOIXEG EPYODOTIKEC EIOPOPEG), KOOTOG avaAWBEVTWY UAIKWOV Kal GAAA YEVIKA KOOTN.

3.7 Enevduosig o€ AkivnTa

EnevdUosic o akivnta €ivail ol enevOUOEIC NMou apopouv OAa ekeiva Ta akivnra (oTa onoia nepiAapyBavovTai n yn,
Ta KTipla N Ta pépn kTpiwv N kal Ta dU0) Ta onoia katéxovTal and Tov 10I0KTATN (f and Tov pIcBwTh oOf
NePINTWON XPNUATOOIKOVOUIKNG MIoBwonc), €iTe yia va anokoyilel MIodwuata anod Tnv ekyiobwaor| Toug €iTe yia
TNV au&non Tng a&iag Toug (evioxuan KegaAaiou) r) kai yia Ta duo.

O1 enevdUoeIg o akivnTa avayvwpilovral apXikd 0To KOOTOG KTHONG TOUG, TO OMoio €ival NPOoauEnuevo Pe OAa
ekeiva Ta £8oda nou oxeTiCovral Ye TN ouvaAAayr yia TNV anokTtnor Touc (n.X cuuBoAdioypapikd, UECITIKA,
@opol peTapifaong).

META TNV ApxIKr avayvwpion ol eNevOUCEIC O akivnTa anoTIpwvTal oTnv euAoyn a&ia Toug dnA. aTnv TIKR OoTNV
onoia To akivnTo pnopei va avralhaxBei PeTa&U evnuepwv Kal NPOBUUWV PEPWV OE Hia ouvnon EPNOPIKN
ouvalayn. H euloyn a€ia Twv enevduoewv o€ akivnta npoodiopileTal eTAGIa and aveEdpTnTo, avayvwpioHEVO
EKTIUNTT.

OnoiadnnoTe peTaBoAn; oTnv €uloyn afia Twv enevdUOswV Ot akivnTa aneikovileTal oTa anoTeAéopata Tng
XPrOEWC OTNV onoia NPokUNTEl.

>TIc 31/12/2005 o 'OpINog £xel Ta&ivounoel oTIC enevOUOEIC O akivnTa yn kal KTipia ouvoAikoU Uwoug €
2.458.630.

3.8 'AuAa nepIoUCIaKa oToIXEia

>Ta Guha nepiouciakd aToixeia oupnepiAayBavovTal n unepadia, napaxwpnoeic kai dIKalwUaTa BIOUNXAVIKNG

1010KTNOIAg ONwe eKPETAAEUON IXBUOTpoPEinV, kKaBWC kal Ta AoyIoWIKA npoypduuaTa.

Ynepa&ia: Eivai n diapopa petal Tou KOOTOUC ayopdc kal Tng eUAoync a&iag Tou evepynTikoU Kal Tou
naénTikoU BuyaTpikng / ouyyevoUG enixeipnong kata Tnv nuepopnvia Tng e€ayopdc. H etaipsia kaTta Tnv
nUEpOMNVia TNG ayopdc avayvwpilel Tnv unepa&ia nou NpoéKUWe and TNV anokTnon, wc £va OTOIXEI0 Tou
EVEPYNTIKOU, Kal TNV €u@avifel oTo KOOToG. To KOOTOC auTd €ival i0o YE TO MOCO KATA TO OMOI0 TO KOGTOG
evonoinong unepBaivel To PePIOIO TNG EMIXEIPNONG, OTA OTOIXEId TOU EVEPYNTIKOU, OTIC UMNOXPEWCEIC KAl OTIC

EVOEXOMEVEC UNOXPEWOEIC TNC anokTnBeioag Taipeiac.
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MeTA TV apxikn avayvwpion n unepagia anoTiyaTal oTo KOOTOC HEIOV TIC OUCOWPEUMEVEG (NUIEC Adyw Peiwang
™G afiac Tng. H unepa&ia dev anooBéveral, ald €EeTaleTal €Ol yia TUXOV Weiwon Tng agiag Tng, €av
UNApxXouV YEYOVOTd NMou napexouv evoei&eic yia {nuia ouppwva Pe To AA.M. 36.

2TNV NEPINTWAON Nou To KOGTOC TNG AnOKTNONG €ival JIKPOTEPO ANO To PEPIOIO TNG €TAIPEIAC OTaA idla KEPAAAIA
TNG anokTnBeioag enixeipnong, TOTe n NpwTn UnoAoyilel Eava To KOGTOC TNC ANOKTNONG, ANoTIUA Ta OTOIXEId Tou
EVEPYNTIKOU, TIC UMOXPEWOEIG Kal TIC EVOEXOMEVEG UMOXPEWOEIC TNG anokTnOeioag enixeipnong kar avayvwpilgl

aneuBeiac oTa anoTeAéoparta XpRong we kEPdog, onoladnnoTe diapopda NAPAKEIVEI UETA TOV ENAVUMOAOYIOHO.

Napaxwpnosig kai dikai®para Biopnxavikng 1dilokrnoiag: O1 napaxwpnoeig kalr Ta dkaiwPaTa
Blopnxavikng 1910KTNaiac agpopouv TIC Adeiec IXOUOKAANIEPYEIQC Kal anoTIHwvTal oTnyv euloyn a&ia oUPpwva Pe
EKTIUNON aQvVayvwpIoUEVWV EKTIMNTWY, Weiov anooBéceic. O anooBéoeic dievepyolvTal Ye Tn oTabepry pEBodo
Kata Tn OIdpkeld  TNG WQEMUNG WG TWV OTOIXEIWV AUTWV, N onoia €xel Oidpkeld 000 Olapkei n adeia
EKMETANEUONG Tou BaAdcoiou Xwpou. H peAEéTn anotipnong PpiokeTal os €EENIEN kal Ba anoTunwOei oTIC
OIKOVOUIKEC KATAOTACEIG 0TaV 0AOKANPpwOEei epappolovTac To npdTuno 38 og guvduacpod pe To npotuno 20. To
npoTUNO AuTO OTNV Napdypa®o 44 avapepel 0TI «OE PEPIKEC MEPINTWOEIC, £vA AUAO MEPIOUTIAKO OTOIXEIO HMOPEI
va anoktnBsi dwpeav r &vavTl TEKPAPTAC avTINApoxng, MEOW MIac Kparikng emixopriynong. AuTo Wnopei va
OUupBei, 6Tav To KpATOoC MeTABIBAleEl 1 OIABETEl O pia OvTOTNTA AUAG MEPIOUCIAKA OTOIXEId, TETOIA OMNWG
JIKaiwpaTa npooyeinong oc agpodpopio, Adele AsiToupyiag padioPpwvikwv f TNAEONTIKWV OTABPWY, GJEIEC
€10aywyng N NooooTwoeI N dIKAIWUATa NpooBacnc o€ AAAOUC NEPIOPICUEVOUC NOPOUG. ZUNPWvVA Ke To AAM 20
AoyioTikn Twv KpaTikwv enixopnynocwv kai M'vworonoinon Tng Kpatikng YnootnpiEng , n ovroTnTa Wnopei va

EMAEEEl va kaTaxwpnoel TOoo To AUAO NEPIOUTIAKO OTOIXEID 000 Kal TNV EMIXOPrynon oTnv gVAoyn aia apyikd.

MAoyiopika MNMpoypappara: O Gdsiec AoyIoHIKOU anoTIOVTal OTO KOOTOC KTNOEWC Weiov TIC anooBeoelg. Ol
anooBeoeig dievepyouvTal Pe T oTabepr PYEBODO kaTa Tn OIAPKEId TNG WPENIUNG {wNC TWV OTOIXEIWY AUTWV N
onoia kupaiveral anod 1 €wg 3 xpovia. Aandveg nou anairoUvTal yia TNV avanTu&n kal GuvTrnpnon Tou AoYIOHIKOU

avayvwpilovtal wg £€€0da otnv KatdoTaon AnoTeAeOPATWVY OTO £TOC NMOU NMPOKUMTOUV.
3.9 Anopsiwon ASiag NMeplouciak®Vv ZTOIXEIWV

Ta oToixeia Tou evepynTikoU nou £xouv anpoadiopioTn WPENIUN {wry O0ev anoaBEvovTal Kal UNOKEIVTAl O EAEYXO
anopeinong €TNOIwC Kal OTav Karoia yeyovoTa KaTtadelkvuouv OTI N AoyioTikn afia unopei va pnv eivai
avakTnolun. Ta oToixeia Tou evepynTikoU Mou anooBEvovTal UMOKEIVTAl O EAEYXO AMOMEiwaong TNG agiac Toug
oTav undapyouv evOeifeic OTI n AoyioTikn afia Toug dev Ba avaktnBsi. H avaktnoiun a&ia sivar To peyaAlTepo
nood WeTa&l TN kabapnc TIUNG NWANoNg kar TngG agiac Aoyw xpnonc. H {nuia Aoyw peiwong Tng a&iag Twv
OTOIXEIWV TOU EvePYNTIKOU avayvwpileTal ano Tnv enixeipnon, 6Tav n AoyioTikn agia Twv aToIxeinwv autwv (n TG
Movadag Anuioupyiag Tapiakwv Powv) gival yeyaAuTtepn and To avakTrioIho Nogo Touc.

KaBapn aia nwAnong Bewpeital To nogd and Tnv NwANCN £vOC OTOIXEIOU TOU €VEPYNTIKOU OTA MAQioIa HIAG

appoTepoBapolc ouvalAayng aTnv onoia Ta PEPN €Xouv MANPN Yvwon kai NpooXwpoUV OIKEIOBEAWS, UETA and
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TNV agaipeon kabe npdobeTou duecgou KOOTOUG JIABEDNC TOU OTOIXEIOU EVEPYNTIKOU, Ev®w, afia Xpriong ivai n
napouca a&ia TV EKTIMOMEVOV HEANOVTIKQWV TAPIOKOV POWV MOU AVAUEVETAI va €I0PEUCOUV OTNV EMIXEIPNON
ano Tn Xpron €vog OToIXEIoU evepynTIKoU kal anod Tn O1IaBeor) Tou OTO TENOC TNG EKTINWHEVNG WPENUNG {wNG

TOU.

3.10 XpnUAaTOOIKOVOHIKA HECT

XpnNUATOOIKOVOUIKO PETO €ival kGBe oUPBaAon nou dnUIoUPYEl £va XpPNUATOOIKOVOUIKO OTOIXEIO evepynTIKOU OF
ia enixeipnon Kai pia XpnUaTooIKOVOUIKN UNoXpEwaon 1 £va GUPHETOXIKO TITAO O pia aAAn enixeipnon.
Ta XpnuUaAToolkovopika péoa Tou Opidou Ta&ivopolUvTal OTIC NApakdTw KaTnyopieg Ye BAon Tnv oucdia Tng

oUpBaonc kai To oKomno yid TOV OMoi0 AnoKTrenKav.

i) XpnMAToOIKOVOUIKG OTOIXEia anoTid@Heva oTnv eUAoyn afia Toug HECW TNG KATAOTAONG
AnoTEAECHATWV XPONG
MpdkeiTal yia XPNMATOOIKOVOUIKA OTOIXEid €vePyNTIKOU, Mou IkavonolioUv onoiadnnoTe and TIC NapakdTw
npoUnoBEoeIc:
v XpnUATOOIKOVOUIKA OTOIXEIa evEpYNTIKOU MOU KATEXOVTAI YIA EUNOPIKOUC akonouc (oupnepiAapBavovTal
Ta napaywyd, €KTOG and ekeiva nou €ival kaBopioyéva Kal anoTeAeoUaTikG PEoa avTioTAaduIonG, auTd
Mou anokTwvTal f dnuioupyouvTdl PE OKOMO TNV MNwANoNn n Tnv enavayopd kai TEAOC aAutd nou
anoTehoUV PEPOC £VOC XapToPUAAKIou and avayvwpiopuéva XpnUaTooIKOVOUIKA HEDQ).
v' - Katd Tnv apxikn avayvopion opideTal and Tnv €niXeipnon wg OTOIXEIO NMOoU anoTINAaTal otnv eUAoyn

a&ia, pe avayvwpion Twv JETaBoAwv aTnv Kataotaon AnoTeAEoPATWY Xprionc.

ii) Aaveia ka1 anaITAOEIG
MepIAauBavouv pn Napaywya XpnHATOOIKOVOUIKA OTOIXEId €evepynTIKoU HE OTABEPEC 1 NPOCOIOPICUEVEC
nANpwuEC, Ta onoia Oev dlanpayuaTelovTal O EVEPYEG ayopEC. STV KaTnyopia auTtr (Advela kal AnaiTroeic) dsv
nepiAappavovrai
v/ anaitioeig and npokaTdBoA£EC yia ayopd ayabwv r) unnpeciov,
v/ anaitnoeIC Nou £Xouv va KAvouv Pe DooOoANWIEC POPWYV, Ol OMoIEG Exouv enmBANBei vouoBeTIKG and To
kpdTOg,
v/ oTidAnoTe dev KAAUNTETAl ano ouuBaon woTe va divel dIKaiwPa oTNnV EMNIXEipNon yia ANYn HETPNTWV 1
GAWV XPNHUATOOIKOVOUIK®WY NAyiwV OTOIXEIWV.
Ta Adveld Kal ol anaiTnosi nepIAaPBavovTal oTo KUKAOQOPOUV EVEPYNTIKO, €KTOC anO ekeiva HE ANEEIG
MeYaAUTEpEC Twv 12 pnveov and Tnv nuepodnvia iooloyiopoU. Ta TeAeuTaia cupnepiAauBavovTal oTa pn

KUKAO(pOpOUVTa OTOIXEId TOU EVEPYNTIKOU.

iii) EnevdUoeIg KaTEXOHEVEG WG TN AN
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MepiIAapBaver pun napdywya xpnHaTooikoVOoUIKA NMEPIOUCIAKA OTOIXEId JE NAYIEG I NPOTdIOPICUEVEC NANPWHEC Kal
OUYKEKpPIKEVN AREN kal Ta onoia o ‘OpIAOG £xel TNV NPOBeaN Kal T SuvaToTNTA va Ta KPATACE! WG TN AEN Toug.

O 'Ouihog dev kaTeixe enevOUOEIC QUTHG TNG KATnyopiac,.

iv) AlaG€oipa yia Nn®ANCN XPNHATOOIKOVOHIKA OTOIXEIA EVEPYNTIKOU

MepIAapBavel Pn napaywya XpnUaTooikovouika NEPIOUCIaKA GTOIXEIa Ta onoia €iTe NpoadiopilovTal 6 auThv TNV
KaTnyopia, €ite dev ynopouv va evraxbouv g kanola anod TIC AVOTEPW.

>TnN ouvexeld, Ta JIABEOINA NPOG NWANON XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ AMOTIMWVTAI OTNV €UAOYN
a&ia Toug Kal Ta OXETIKA kEPDN N {nuiec kaTaxwpoUvTal o€ anoBepaTiko TwV 10iwv KEPahaiwv PEXPI Ta GToIXEIa
auTda nwAnBolv 1| xapakTnpioBoUV w¢ anoyeimPEva.

Kata Tnv nwAnon n otav XapaktnpioboUv G danopsiwpéva, Ta kEPON n ol {nuiec WeTagEépovtal oTa
anoTeAéopaTa. Znuieg anopeinong mou €xouv avayvwplioBsi oTta anoTeAéopata dev avTIoTPEPOVTAl HECW

ANOTEAEOHATWV.

O1 ayopéEg kai ol NWANCEIC Twv enevOUCEWY avayvwpilovTtal KaTd TNV NUEPOMNVia TNG ouvaAAayng nou eivai kai n
nuepounvia nou o 'Opihog deopeleTal va ayopdoel | va NwAnoel To oTtoixeio. O1 enevOUCEIC apxIKa
avayvwpilovral oTnv €uloyn a&ia Toug NAéov Twv APEda eMpPINTEWV OTN ouvaAAayn danavwv, Pe €aipeon
000V aQopd TIC Aeca ENIPPINTEEC 0Tn ouvahhayr dAnaveg, yia Ta OTOIXEIQ EKEiva NOU anoTIMWVTal aTnv gUAoyn
a&ia Toug Pe PETABoAEG oTa anoTeAéopaTa. O1 enevduoelc diaypdgovTal 0Tav To OIKAiwPa OTIC TAPIAKEG POEC MO
TIC enevdUoeIc Afyel N PeTafiBaleTal kal o ‘OpINOG €xel PETABIBACEI OUCIWOWE OAOUC TOUC KIVOUVOUG Kal TIC
avTapoIBEG Nou cUVeENAyeTal n 1I91oKkTNoia.

Ta ddveia kal ol anaItnoelc avayvwpilovral oTo avanooBeoTo kO6OTOC BAcel TNG PeBOOOU TOUu MpaypartikoU
ENITOKIOU.

Ta npayyatonoinNuéva Kal un npaygartonoinuéva kepdn r nuiec nou npokUNTOUV ano TIC HETABOAEG TNG EUAOYNG
a&iag Twv XPNMATOOIKOVOUIK®OV OTOIXEIWV EVEPYNTIKOU AnoTINWUEVA aTnv eUAoyn agia Toug e PETABOAEC oTa
anoTeAéopaTa, avayvwpilovral oTa anoTeAEOUATA TNV NePiodo NMou NMPOKUNTOUV.

O1 elhoyec aiec Twv XPNHATOOIKOVOUIKWV OTOIXEIWV evepynTikoU Mnou eival dlanpaylaTeloiua O EVEPYEC AYOPEC
npoaodiopiovral and TIG TPEXOUOeC TIMEC {ATnoneg. MNa Ta pn Oianpaypatelolua OToIXEId Ol €UAOYeC aieg
npoaodiopiovTal Pe Tn XPRon TEXVIKWV anoTignong onwc availuon npoopaTtwv CUVAANAYWV, OUYKPICIHWV
oToIXEiWV nou dianpaypatelovTal Kal NpoeEOPANCN Tauiak®wy powv. O un dianpayuaTteuoiyol os vepyd ayopd
OUMHETOXIKOI TITAOI NMOU £X0Uv Ta&ivounBei oTnv kaTnyopia AlaBéoipua npoc NWANGN XPNUATOOIKOVOUIKA GTOIXEId
Kal Twv onoiwv n eUAoyn agia dev gival duvaTtdv va npoaodIopIoTel Ye agloniaTia anoTIJWVTAl 0TO KOGTOG KTHONG
TOUG,

>€ KABe nuepounvia 100AoyIoNoU 0 'OMIAOG EKTIMA AV UNAPXOUV AVTIKEIPEVIKEG EVOEIEEIC NoU va odnyouv aTo
oupnépaocpa OTI TA XPNMATOOIKOVOUIKA OTOIXEId TOU €&vepynTIKOU €Xouv unooTel anopeiwon. Ma PETOXEC
ETAIPEIQV MOU £XOUV TAEIVOUNBEi WG XpnUATOOIKOVOUIKA oTolxeia d1aB£aipa Npog NwANon, TETola EVOEIEn ouvioTa

N ONUAvTIKA 1 NapaTeTapévn peiwon Tng eUAoyYNG a&iag o OXEON YE TO KOOTOC KTNOEWC. AV OTOIXEIOBETEITA
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anopeiwon, n owpeupévn ota idia kepdhaia {nuia nou eival n dIaPopa HPETAEU KOOTOUC KTNOEWC Kal UAOYNG

a&iag, JETAPEPETAl OTA ANOTEAEOUATA.

3.11 Ano®spara

Tnv nuepopnvia Tou IcoAoyiopoU, Ta anoBEPaTa anoTIH@VTAl aTn XAUNAGTEPN TIUN METAEU TOU KOGTOUC KTHOEWG
N Tnv kabapr] peucTonoinoiun a&ia. H kabapry peuoTonoinoiyn a&ia €ival n ekTIHOUEVN TIMAR NWANCNG OTn
ouvndn nopeia TV €pyaciwv TNG €niXEipnong peiov onoiadnnoTe oxeTika £80da nwAnonc. To KOOTOC Twv
anoBepdtwv dev NepIAaPBAVE! XPNHATOOIKOVOUIKA £E0DA.

To kOOTOG TwWV anoBePATWV Npenel va nepiAapBavel 6Aa Ta kOOTN ayopdc, HETATPONNG KABwE kar TIC dandaveg
nou npayuparonoindnkav yia va edacouv Ta anoBéparta aTnv napoloa BEan Kal KaTaoTaon.

To kO60TOC ayopdg nepiAapBavel Tnv TIUA ayopdc, TOUG €10aywyIkoug daopoUs kal AAAOUC pOpouC (EKTOG EKEIVWV
Mou n ovTOTNTA WNOpPEl OTN GUVEXEID VA ENAVAKTAOE! and TIC POPOAOYIKEG ApXEG), KaBWC Kal HETAPOPIKA, £€00a
napadoong Kai TIC AUETa ENIPPINTEEG DANAVEC. EUNOPIKEG EKNTWOEIC, PEIWOEIC TIMWV KAl AAAa napopola oTolxeia
agaipouvTal Katd Tov npoadiopIoUd TOU KOOTOUC ayopdc.

To KOOTOG METATPOMNC TWV aAnoBePAaTwvV nepIAaPBavel TIC dandveg nou OXeTI(ovTal AUEDA HE TIC HOVADEG
napaywyng, onwc sival Ta aueoa epyarika. Eniong oupnepiAapPavel £va oucoTnUATIKO ENIPEPIOUO TwWV OTABEP®V
Kal HETaBANTV YEVIKOV €E0dWV Napaywyng, Nou npaypaTtonoloUvTal Kata Tn WETATPONr TwV UAWV OE £TOINA
ayabd. 21abepd yevikd €£0da MApAywyng £ival ol €UPECEC OANAVEC MAPAYWYNC MOU MAPAPEVOUV OXETIKA
oTaBepEG, aveEapTATWG TOU OYKOU Napaywyng, onwc €ivai n anooBean Kal GUVTNPNGON £pYO0TACIAKOV KTIPIwV
kal eonAiopou, aAAa kal To k6oToc TnG dlielbuvong kai dIoiknong Tou €pyooTacdiou. MeTaBANTa yevika £€0da
napaywyng €ivar ol £Yuecec dandvec napaywync nou petapallovral dueoa n oxedov apeoa, avaloya Pe Tov
OYKO TNG Napaywyng, onwg €ival ol UPEcEC UAEC Kal n €UPeon epyacia. O eNIPEPIOUOC TwV OTABEPWV YEVIKWV
€€00WV napaywync OTO KOOTOC MeTanoinong PBacileTal oTnv kavovikn OUVAUIKOTNTA TWV NApaywylkov
€YKATAOTAOEWV. Kavovikry duvapikoTnTa €ival n avapevopsvn va emiTeuxOei napaywyr Kata UJECO Opo OTNnv
Oldpkela evoc apiBuou nepiOdwWV N €MOXWV UMO KAVOVIKEC OUVONKEC, AQUBAVOUEVWV Unown TwV AnwAEInv
OuvapIkOTNTAag AOYyw TNG NPOYPAMMATIONEVNG OuvVTRPNonG. To npayuatikd €ninedo napaywync unopei va
XPNOIKONOIEITAl, av auTO NPooeyyilel TNV kAvovikn duvapikoTnTa.

O1 Aoinég dandaveg oupnepIAaPBaAvovTal oTo KOOTOG TwV anoBePATWy JOVO 0TV EKTACN NOU NpayuaTonolouvTal
yla va @pépouv Ta anoBEuarta otnv napouca B€on kal katdoTtaor Touc. Ma napadelyua, Ynopei va npénel va
oupnepIANPBoUV 0To KOOTOC TWV ANOBEPATWY YN Napaywyikda yevika £€oda r k6oTn oxediacuoU npoiovTwy yid

OUYKEKPIJEVOUC NEAATEG,
3.12 EpnopIikEG anaiTnoeIg

O1 anarmoeic and NeAdTEC KATAXWPOUVTAl apXIKa oTnv €uAoyn a&ia TougG kal PETAYEVEOTEPA AMOTIHWVTAl OTO

avanooBedTo KOOTOG XPNOIMONOIWOVTAC TN MEBODO Tou anoTeAeouaTikoU emiTokiou, peiov TNV npoBAswn yia
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peimon TnG a&iac Touc. XTnNV NEPINT®WON Nou n avanoofeotn a&ia 1 To KOoToG £vOC XPNHATOOIKOVOMIKOU
oTolxeiou unepPaivel TNV Napouoa a&ia, TOTE TO OTOIKEIO AUTO AMNOTIPATAlI OTO AVAKTHOIUO Nodd auTtou, dnAadn
otnv napouoa a&ia Twv PEANOVTIKWV POwV TOU MEPIOUCIAKOU OTOIXEioU, N onoia unohoyileTal pe Pacn To
npaypaTikd apxiko emiTokio. H oxeTikn nuia peTagépeTal aneubeiag oTta anoteAéoparta xprnonc. O {nuieg
anopeinong , dnAadr) 0Tav UNApXel avTIKEIYEVIKN £VOEIEn OTI 0 ‘'OpIAoG dev gival os B€on va €ionpd&el 0Aa Ta

nood nou ogeilovTal Je BAcn Toug cupBaTikoUc dpouc, avayvwpilovTal oTa anoTeAéouara.
3.13 Tapiaka 31a0€ogi1pa kai 1I003Uvapa TapIak®V d1a0ecipwv

Ta diabéaipa kai I0odUvapa diabeoipwv nepIAaPBAvouv Ta PETPNTA 0TV Tpdnela kal To TAWEio kabwg eniong
Kal TIC BpaxunpoBeopeg eNevOUTEIC UWNANG PEUCTOTNTAC HEXP! 3 MAVEG, ONWG TA NPOIOVTA TNG ayopdg XPrHaTog
Kal ol Tpanefikéc kaTabEaelc kKabwe kal Toug TpanedikoUg Aoyaplaopouc unepavainync. Ta npoidvTa TnG ayopdc
XPAUATOC €ival XpnUATOOIKOVOUIKA TMEPIOUCIAKA OTOIXEId MOu anoTiywvTal otnv gUAoyn aia PEow TNG

KATaoTaonc anoTeAEoUATwWY.
3.14 Mn KukKAoPOPIaKad NEPIOUCIAKA OTOIXEIO TASIVOUNHEVA G KPATOUHEVA NPOG NWANON

Ta nepioudiaka oToixeia mou diatnpouvTal NPo¢ NWANCN CUMNEPIAAPPBAvVOUV Ta AOING MEPIOUCIAKA OTOIXEIa
(oupnepIAapBavopevng TNG unepagiac) kai Ta evowuaTa nayia nou o ‘OpIAoG okoneUsl va NMOUANOEl EVTOC VOG

£TOUC ano TNV NUEPONNvia TagIivounaong Toug wg “kpaTtouyeva npog nwAnon”.

Ta nepiouaiakd oToixeia nou Ta&ivouoUvTal w¢ “kpaToUPeva NPog NwANon” anoTipwvTal oTn XapnAdTepn agia
METAEL Tnc AoyloTIKNG a&iac Toug apeéowe npiv TNV Ta&ivounor TouC w¢ KpaToUMeva Mpog nwAnon, kai Tnv
guMoyn Toug afia peiov To KOOTOC NWANONG. Ta NEPIOUCIAKA OTOIXEId Nou TagivopoUvTal we “KpAaToUUEVA NPOG
nwAnon” dev UNOKEIVTAl 0 anooBeon. To kEPDOG 1 n {nuia Nou NPOKUNTEl Ano TNV NWANCN Kal ENAVEKTIMNON
Twv “KpaToUPEVWV MNPOC NWANoN” MNEPIOUCIAK®WY OTOIXEiwV oupnepihappaveral ota “aAa €ooda” kai “aA\a
£€00a”, avTioToIXd, OTNV KATAOTACN ANOTEAECUATWY XPrionG.

O 'OpIhog dev £xel TAEIVOUNOEI PN KUKAOQPOPIAKA NMEPIOUTIAKd OTOIXEId WG KPATOUPEVA NPoG NWANGN.

3.15 MeTOXIKO KEPAAdIO

'E€00a Ta onoia npayuparonoindnkav yia Tnv €kdoon WETOXWV eu@avifovTal JETA TNV agaipeon ToU OXETIKOU
(POPOU €I000NUATOC, OE HEIWON ToU MpoidvTog TN €kdoonc. Ta £€oda Ta onoia oxeTilovTal PE TNV £kOOCN
HETOXWV YIA TNV anoKTnon €nIXEIPNoswy NEPIAAUBAVOVTAlI OTO KOOTOG KTHOEWC TNG EMIXEIPNOLWE MOU ANoKTATal.
KaTa Tnv andktnon 10iwv YETOXWV, TO KaTaBANBEV TipnWa, cuPneEPIAGUBAVOUEVWY KAl TWV OXETIKWV daAnavay,

aneikovi(eTal PEIMTIKG TwV 10iwV KEPAAainv PEXPI o idIeC JETOXEC NwANBoUV, akupwBouv 1 enavekdoBouv. Kabe
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képdoc n {nuia and nwAnon Biwv PeToXwvV kabapd and aupeca yia Tn ouvaihayr Aoinda €€oda & (opoug

eppavifeTal wg anoBeuaTikd oTa idla Kepaiaia .

3.16 AaveioHoG

Ta ddveia kataxwpoUvTal apxika otnv guAoyn a&ia. MeTayevéoTEpa anOTINWVTAI GTO AVANOOREDTO KOGTOC HE TN
Xpron Tou npayyatikoU niTokiou. O diaxwpiopdc og BpaxunpoBeopa Kal pakponpdBeoua yivetTal avaloya We TIC
loxUouosC OUMPPACEIC, €av NPOPRAENETAl ANOnNANPwUr TOUG OTOUG €MOHEVOUC Owdeka MAVEC N apyoTepq,

avTioToIxa.

3.17 ®opoloyia €1003AHaToG & avaBaAAOpeVOG pOpog

H emBdpuvon Tng nepiOdoU HE (POPOUC €EI00ONUATOG AMOTEAEITAl and TOUC TPEXOVTEC (POPOUG Kal TOUG
avaBaiopevouc pdpouc, OnAadn Toug POpPouC 1 TIC POPOAOYIKEG EAAPPUVOEIC NMOU OXETICOVTAl JE TA OIKOVOUIKA
OQEAN MOU NPOKUNTOUV OTnV Nepiodo alAa €xouv ndn katahoyioTei 1 6a katahoyioToUv ano TIG POPOAOYIKEC
apX&C o€ dIaPOopPETIKEG NePIOdOUC. O POPOC EI00DNKATOC avayvwPIileTal GTO AOYapIaouO TWV ANOTEAECUATWV TNG
nepIODOU, EKTOC TOU (POPOU €KEIVOU Mou apopd ouvalhayEG nou kaTtaxwpnonkav ancuBeiac orta idia ke@aAaia,
oTnV onoia NepiNTwWan KaTaxwpeital aneubeiac, kKaTd avaloyo Tpono, oTa idia kepaAaia.

O1 TPEXOVTEC (POPOI €I00ONUATOC NEPIANAUBAVOUV TIG BpaxunpOBECUEC UNOXPEWOEIC N KAl ANAITAOEIG NPoG TIC
ONMOCIOVOUIKEG APXEC NMOU OXETI(OVTAl PE TOUC NANPWTEOUG (POPOUC £Mi TOU (POPOAOYNTEOU €I00ONUATOG TNG
nepIOBOU Kal ol TUXOV NpOaBETOI POPOI EI00ONHATOC MOU APOPOUV NMPONYOUHEVEC XPrOEIG.

O1 TPEXOVTEC POPOI ENIPETPWVTAI CUPPWVA HE TOUC (POPOAOYIKOUG OUVTEAECTEC KAl TOUG (POPOAOYIKOUC VOHOUG
nou epappolovTal aTiC dIaxEIPIOTIKEG NEPIOOOUC WE TIG onoiec axeTiCovTal, Baci{OPevol GTO PopoAoyNTED KEPOOG
yla To £T0G. ‘OAeC oI aAhayeC oTa BpaxunpoBeoiua (POpPoAOYIKA OTOIXEId TOU evepynTIKOU I TIC UMOXPEWTEIC

avayvwpidovTal oav JEPOC TWV POPOAOYIKWV EEODWV OTNV KATACTACHN AMNOTEAECUATWVY XPront.

O avaBalAopevoc (popog €100dAUAToC NpoadiopileTal Pe Tn PEBODO TNC UNOXPEWONG MOU MPOKUNTEN and TIG
NPOCWPIVEC dIaPopEG METAEU TNG AoyIoTIKAG a&iac kal TNG PpopoAoYIKRG BACNG TwV GTOIXEIWV ToU EvepyNTIKOU Kal
TWV UNOXPEWOEWV. AvaBaidpevog popog i0odnuaTog dev AoyileTal eav NpokUNTEl Ano Tnv apxIKn avayvmpion
oToIXEioU evepynTIkoU N naénTikoU o ouvaAAayn, €KTOC ENIXEIPNHATIKAG OuvEVWoNnc, n ornoia otav &yive n
ouvalayn dev ennpéace oUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOG Ny {nia.

O1 avaBaA\OPEVEG (POPOAOYIKEC AMAITAOEIC KAl UMOXPEWOEIC AMOTIMWVTAl HE BACN TOuC (POPOAOYIKOUC
OUVTEAECTEC MOU AQVAUEVETAl va €(PAPPOOTOUV OTNnVv nepiodo katd Tnv onoia Ba diakavovioTei n anaitnon f n
unoxpewaon, AauBavovtag undown Toug (popoAoYIKOUC OUVTEAEOTEG (Kal (popoAoYIKOUG VOUOUG) Mou €XOuv TeDEI

oe 1o0xU 1 ouciaoTIKa 1oXUOUV PéEXPI TNV nUepounvia Tou IooAoyiopou. e nepinTwon aduvapiac oagouc
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NpoadIopICHOU Tou XpOVOU avaoTpoPnc TV NPoowpIiviy diIapopwVv PAPHOlETal 0 POPOAOYIKOG CUVTEAEDTNG
nou 1oxUel KaTa Tnv eNOUEVN TNG NUEPOUNVIAc Tou IocoAoyiopoU Xpron.

O1 avaBal\Opeve POPOANOYIKEG anaiTnoeI§ avayvwpidovTal KaTtd Tnv €KTaon oTnv onoia 8a undp&el JEANOVTIKO
(PopoAoyNTEO KEPDOC YIa Tn XpnoiYonoinon TnG npoowpiviic dlagopdc nou dnuioupyel TNV avaBaiAopevn
(POPOAOYIKN anaitnon.

O avaBaAlhopevoc pOpoC €I00dNUATOC avayvwpileTal yia TIC NPoowpIvVEC OIAPOPEC NMOU MPOKUMNTOUV ano
enevOUOEIC 0g BUYATPIKEC KAl OUVOEUEVEG EMIXEIPNOEIC, YE €Eipeon TNV MEPINTWON MOU N avacTpopn TwV
npoowpivwv dlapopwv eAeyxetal and Tov ‘Opiho kai €ivar niBavo OTI oI nPoowpIvég dlapopec dev Ba
avaoTpa@ouv aTo NPoBAENTO PENOV.

O1 NePIooOTEPEC AANAYEC OTIG avaBaANOHEVEG (POPOAOYIKEC AMNAITHOELIC I} UNOXPEWOEIC avayvwpilovTal oav &va
KOUMATI TWV (QOPOAOYIKWV €EOOWV OTNV KATAOTACN ANOTEAEOMATWV XPronc. Movo auTec ol PETABOAEG OTa
OTOIXEId TOU €evepynTIKOU 1N TIC UMOXPEWOEIG NMOU €ennpealouv TIGC MPOCWPIVEC OIaPopEC avayvwpidovTal
kateuBeiav oTa idla ke@aAaia Tou Opilou, ONWCG N enavekTiunon TnG a&iag Tng akivnTng nepiouaiag, €XouV WG
anoTEAEOHA TNV OXETIKA aAAayr| oTIC avaBarOUEVEG POPOAOYIKEG ANAITHOEIC I} UNOXPEWOEIG VA XPEWVETAI EVAVTI

Tou OXeTIKoU AoyapiacpoU TnG kabapnc B£onc.
3.18 MNapoxEg 0To NPOCWNIKO

Bpaxunpo0eopeg napoxeg: O1 BpaxunpoBeTPeC NApoxEC NPog Toug epyalOPevouC (EKTOC anod napoXEG ANéng
TNG EPYACIAKNG OXEONC) O XprKa Kal o€ €ido¢ avayvwpilovTal w¢ £Eodo oTav kabioTavral 0eO0UAEUPEVEC. Tuxov
aveEOPANTO MOOO KATAXWPEITAI WG UMOXPEWGN, €V OF MEPINTWON MOU To Mocd nou NoOn KaTaBARBnke
unepPaivel To N0oO TWV NAPOXWV, N EMNIXEIPNON avayvwpilel To unepBAAOV Noood WC OTOIXEID TOU EVEPYNTIKOU
™G (nponAnpwBev £8000) POVO KATA TNV €KTACN NMou n nponAnpwun 6a odnynoel oc Peiwon PEAAOVTIKWV

NANPWH®V ] € ENIOTPOPH).

Mapoxég pera Tnv €5030 and Tnv unnpeoia: O Napoxec PETa TN AREN TNg anaoxoAnong nepidaupavouv
OUVTAEEIC 1 AMEG Napoxeg (aopaleleg {wnG Kal 1IaTPIKn NePIBaAWn) nou napexel n enixeipnon KETa Tn Anén tng
anaocxoAnong, w¢ avraiiaypa Tng unnpeciac Twv epyalopévav. SUVeEn®G neplAappdavouv TOOO npoypauparta
KaBopIoUEVWY EI0QPOpWY OCO0 Kal MNPOypAPHATa KaBopIoPEVWY napoXwv. To OeDOUAEUPEVO KOOTOC TWV
NPOYPANHATWY KaBOPICUEVWV EITPOPWV KATAXWPEITAl W¢ ££000 aTnV Nepiodo Nou agopad.
v TIpOYyPaHHa KOOOPICHEVWV EICPOPROV

Me Baon TO nNPOypaAUHd KABOPIOWEVWV EI0(POPWY, N UMNOXPEWON TNnG enixeipnong (VOHIKA 1N TekpapTn)
neplopi(eTal 0To Nood Nou €Xel oUPNPWVNBEl va ouvelo@Epel oTov Popea (n.X. Tauesio) nou diaxelpileTal TIC
EI0POPEC KAl XOPNYEI TIC NAPOXEC. UVENWC TO MOCO TWV NapoXwv rnou B8a Aapel o epyalopevoc npoadiopileTal
and To nogo nou kataPBaiiel n enixeipnon (N kai o gpyaldpevoc) kal anod TIC KaTtaBAndeioeg enevOUCEIC TwV
EI0POPWV AUTWV.

H nAnpwTéa €i0popd ano Tnv enixeipnon o< éva npdypaua KabopIoPEVwY EI0POopWY, avayvwpileTal &ite wg pia

UnNoXpEWON PETA Kal TNV apaipeon TNS £I0Popdac nou katapAnenke, €ite wg eva £€o0do.

ETrioisc oIKOVOUIKEC KaTaoTdoeic yia T xprion 2005 31
(aro 1" Iavouapiou ewg 31 AskeuBpiov 2005)



@( NHPEYZ IXOYOKAAAIEPIEIEZ A.E
v Mpoypappa KaOopICHEVWV NAPOX®V

H unoxpéwon Mou KaTaxwpeital oTov I00AOYIoUO yia Ta npoypdupaTa KaBopIoPEVWY NAPOXWV anoTeAEl Tnv
napoloa a&ia TnG unoxpewong yia Tnv Kabopiopevn napoxn Meiov Tnv €UAoyn aia Twv OTOIXEiwY TOou
EVEPYNTIKOU TOU npoypdupatoc (eav unapyouv) kai TIC HETABOAEC Mou npokUMTOuvV and onolodnnoTe
avaloyioTIKO KEPSOC N {nuia kal To KOOTOG TnG npolnnpeoiac. H déopcuon TnG KaBopiopévng Napoxng
unoAoyileTal £TNOIWG and aveEapTnTo avaloyioTn PE T Xprion TnG MeEBOdou TnG npoBeBANUEVNC MICTWTIKAG
povadocg (projected unit credit method). MNa Tnv NpogE6PANCN XPNOILONOIEITAlI TO EMNITOKIO TWV HAKPOMNPOBETHWY
OMOAOYWYV Tou EAANVIKoU Anpogiou.

Ta avaloyioTika kEPdn Kal ol {NUIEC gival OTOI¥EIQ TNG UNOXPEWONG TNG NAPOXNS TNG EMIXEIPNONG, 000 Kal Tou
€€000U TO 0MoI0 Ba avayvwpioTeEl 0TA ANOTEAEOUATA. AUTA NMOU MPOKUMTOUV anod TIC NPOoApHoyEC Ke Baon Ta
IoTOpIKG Oedopéva kal €ival navw f KaTw and 1o nepiBwpio Tou 10% TNG CWPEUMEVNC UMNOXPEWONG,
KaTaxwpoUvTal oTa anoTEAEOPATA UJECA OTOV AVAUEVOUEVO WECO AOPAMCOTIKO XPOVO TWV CUHMUETEXOVTWV OTO
npoypappa. To k6aToc Npolnnpeciac avayvwpileTal ueca oTa AnoTEAEOUATA PeE €Eaipeon TNV NEPINTWON Nou
Ol JETABOAEC TOU MPOYPANMATOC EEAPTWVTAl ANd TOV EvVAMOUEVOVTA XPOVO UMNPECIac Twv epyalopEvwyv. STnv
NePINTWON auTr To KOGTOC NPoUnnPEeoiac kATaxwpeiTal oTa anoTeAéoPaTa pe Tn oTtabepry yEBodo péoa otnv

nepiodo wpipavong.

MNapoxég TeppaTiopol TG anacxoAnong: O napoxeg Aoyw ARENG TNG €pyaciakng oxeong kataBalovTai
oTav ol epyaldpevol anoxwpoUv npiv TNV NUepounvia ouvta&liodoTnoewc. O ‘OPINOG KATAXWPEI AUTEC TIG NAPOXES
otav deopeleTal, €iTe OTAV TEPUATICEl TNV ANAcXOAnon unapxovTwv epyalopevwy oUPP®VA PE Eva AENTOUEPEC
npdypappa yia To onoio dev UNApXel NIBAvOTNTa anoouponc, €iTe OTAv NPOTPEPE! AUTEC TIG NAPOXEC WG KivNTPO
yia gkoUola (eBehouaia) anoxwpnon. ‘OTav ol NApoXEC auTéC KaBioTavtal NANPWTEEC O NEPIODOUG NEPA TwWV
dwOeKa UNvv ano Tnv nuepopnvia Tou IooAoyioyoU, TOTE Ba npénel va npoeopAolvtal Ye Bacn TIC anodOTEIC
TwV UPNANRG NOIOTNTAG ETAIPIKWY OHOAOYWV I TWV KPATIKWV OHOAOYWV.

3TNV NePINTWOon Wiag npoo@opdc nou yiveral yia va evBappUvel Tnv €8gAouadia anoxwpnaon, n anoTiynon Twv
napoxwv ARENG TNC £pyaciakng oxeonc npenel va BaocileTal otov apiBpud Twv epyalOPEVWV MOU AVAPEVETAl vd
dexTolv TNV Npoo®opd.

TNV NEPINTWON TEPUATIONOU anaoxoAnonc nou undpyel aduvapia npoodiopiopol Twv epyalopevav nou Ba
Kavouv Xpron autwv Twv napoxwv, Oev YiveTal AoyloTikonoinon aAAd yvwaoTonoinon autwv WG eVOEXOMEVN

UnoxpEwaon.
3.19 Emixopnynoeiq

O 'Ouihog avayvwpiel TIG KPATIKEG ENIXOPNYNOEIC 01 OMOIEG IKavornolouv abpoloTIKA Ta &N kpITNpIa: a) Yndpyel
TEKUAIPOPEVN BeBaidTNTA OTI N €NIXEipNon €XEl CUMHOPPWOEI 1} NPOKEITAI VO CUPHOPPWOEI JE TOUG OPOUC TNG

eniyopriynong kai B) méavohoyeital 0TI To Nogd TNG enixoprniynong Oa sionpayBei. KaraxwpouvTal aTnv UAoyn
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afia kai avayvwpifovral PE TPOMO OCUCTNMATIKO OTa £€000d, ME BAON TNV ApXl TOU OUOXETIOMOU TWv
EMIXOPNYNOEWV € Ta avTigToixa KOOTN Ta onoia Kal enixopnyouv.

O1 enixopnyNoEIC MOU apopoUV CGTOIXEId TOU EVEPYNTIKOU NepIAAUBAVOVTAl OTIG HAKPONPOBECUEC UNOXPEWTEIC WG
£€0000 EMNOHEVWV XPAOEWV Kal avayvwpilovral ouoTnuaTika kai opBoloyikd oTa £00da katda Tn OIdpKeEId TNG

WPEAIRNG NG Tou NAylou OTOIXEIOU TOU EVEPYNTIKOU.
3.20 MpoBAéyseig

MpoBAsweic avayvwpilovTal 0Tav o ‘'OMINOC £XEl NAPOUTEC VOUIKEG N TEKMAIPOWEVEC UMOXPEWOEIG WG ANOTEAECHA
napeA8OvVTWV yeyovoTwy, gival moavry n ekkabapior) Tou¢ YECW €KPOWV MOPWV KAl N EKTIUNON Tou akpiBoug
nogoU TNC unoxpéwaong Wnopei va npayuatonoin®ei pe afoniaTia. O NpoPAEYeIC eniokonouvTal KaTd Tnv
nuUepopnvia oUVTagnc kabe 1IGoAoyIGHOU Kal NpooapHolovTal NPOKEIMEVOU va avTavakAouv Tnv napouaoa agia Tng
danavng nou avapéveral va anarndei yia Tn SIEuBETNON TNG UNoXpEwang. O1 evOEXOUEVEC UMOXPEWOEIG OEV
avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIC aANG yvwaoTonoloUvTal, EKTOC av n nibavoTnTa Kpowv NoOpwv Ol
oroiol EVOWPATWYOUV OIKOVOMIKA OQEAN eival eAaxioTtn. O1 evOeXOHEVEG anaithoelc dev avayvwpilovral OTIC

OIKOVOUIKEC KATAOTACEIC AAAG yVwaoTonoloUVTal EPOTOV N EI0POI OIKOVOUIKOV WPEAEIQV gival mdavr).

3.21 Avayvepion 003wV Kal 03wV

‘Egoda: Ta £0oda nepihapBavouv Tnv guAoyn a&ia napaxBevrwv IxBUwv kal Aoinwv BioAoyikwv CTOIXEIWY,
nwAnoswv ayabwv kai napoxng unnpeoiwv, kabapa ano ®opo MNpooTiBEUevNG Agiag, EKNTWOEIC KAl EMNOTPOPEC.

Ta dieTalpika €0oda pEoa otov Opiho anaAeipovtal nARpws. H avayvwpion Twv 000wV YiveTal wg EAG:

- EUAoyn aia napayx@évrwv IxBUwv: Avayvwpiletal kata Tnv nwinon (Tov IxBuwv) WeTd Tnv
ouykopidn. Ta npoiovrta napadidovral oe NeEAATEG, Ta NpoidvTa yivovTtal anodekTd andé auToug Kai n
eionpaén Tnc anaitnong eival eUAoya eEacpaliopévn.

- MwAnoeig ayabwv: O nwAnoeig ayabwv avayvwpifovral étav o ‘Ouhog napadidel Ta ayabd oToug
neAaTec, Ta ayabd yivovrar anodekTd and autoUG kal n e€ionpaén Tng anaitnong sivar elAoya
€€aoPaliopévn.

- Képdn/ Znpieg ano peraBoAég otnv EUAoyn Agia Tov BIOAOYIK®V NEPIOUCIAK®OV OTOIXEIMV :
AvayvwpilovTal KaTta Tn dIAPKEIQ TNG XPNosws/ NEPIODOU Kal NPOEPXOVTAl and YETABOAEC TOGO OTNV TIUNA
000 Kal 0TV NogoTNTA TWV BIOAOYIK®V NEPIOUTIAKMY OTOIXEIWV.

- Mapoxn unnpeoi®V: Ta £€00da and napoxr unnpeciwv Aoyiovtal Tnv nNepiodo Mou napexovTal ol
unnpeoieg, Pe Baon 1o oTadio OAOKANPWONG TNG NAPEXOMEVNG UNNPECIAC OE OXEDN HE TO OUVOAO TWV
NApeXOUEVWVY UNNPETIOV.

- 'Ecoda and ekXwpnoevra JIKAIOHATA XPRONG EVOMHATOV OTOIXEIWV (avTioTaduIoTIKA

opEAn): H elloyn afia Twv napaxwpnBévrtwyv  OIKAIWPATWY avayvwpi(eTal wG £0000 EMOPEVOV

ETrioisc oIKOVOUIKEC KaTaoTdoeic yia T xprion 2005 33
(aro 1" Iavouapiou ewg 31 AskeuBpiov 2005)



@( NHPEYZ IXOYOKAAAIEPIEIEZ A.E

XPNOEWV Kal anooBEveTal OTO AOyapidopo TwV anoTEAEOMATWV TNG XPnong avaloya pe To pubud
EKTEAEONC TWV CUPPBACEWV YIA TIG OMOIEG £XOUV ekXwpPNBei wg avTalaypua.

- 'Ecoda and TokouG: Ta €ooda and Tokoug avayvwpilovralr BAacel XPovikng avaloyiag kar pe tnv
Xpron Tou npaypaTikoU €niTokiou. ‘OTav undpxel anopsiowon Twv anairioswy, N AoyIoTIKA afia autwv
MEIWVETAI OTO AVAKTAOIYO MOGO TOUG TO Oroio €ival n napoloa afia Twv avapdevoPEVwY WEAOVTIKWOV
TAPIOKWV POWV MPOEEOPAOUMEVWV E TO APXIKO NPaypaTiko €nITOKIO. 2Tn ouvéxela AoyilovTal TOKOI JE
TO i010 ENITOKIO £Ni TNG anopelwpEvng (vEag AoyioTiknG) aiac.

- Mepiopara: Ta pepiopara, Aoyiovral wg €0oda, oTav BepeAiwveral To dikaiwpa eionpagng Toug.

'EE0da: Ta ¢€foda avayvwpilovral oTta danoTeAéopata ot Oedouheupévn Paon. O nAnpwpég nou
NpayuaTonolouvTal yia AEITOUPYIKEG MIOOWOEIG PMETAPEPOVTAl OTO anoTeEAéopATa WG €E0da, KATd To XPOVO

XPNoewe Tou pioBiou. Ta €€0da anod Tokoug avayvwpilovtal og deOOUAEUPEVN Baon.
3.22 MioOwoeIg

ETaipeia Opilou wg MIoBwTAG: O pioBwosig nayinwv katd Tic onoieg petapipalovral atov ‘OWIA0 OAoI ol
KivOuvol Kal Ta oQENN Mou £XOUV OXEON ME TNV KUPIOTNTA €VOG OTOIXEIOU TOU EVEPYNTIKOU, AveEApTnTa ano Tnv
TeAIKr PeTaBiBaon 1 pn Tou TITAOU KUPIOTNTAG TOU OTOIXEiOU auToU, amnOTEAOUV TIG XPNHATOOIKOVOMIKEC
HIoBwoeic. O1 PIoBWOEIC auTEG KEQAAAIONOIOUVTAl PE TNV £vapén TnG MIoBwaong oTn XaunAoTepn WETAEU TNnG
euhoyng afiac Tou ndyiou oToixEiou N TNG nNapoloac a&iac Twv eAAXIOTWV MIoOwPATWV. Kabe piocbwpua
EMIPEPICETAl PETAEU TNC UNOXPEWONG KAl TWV XPNUATOOIKOVOUIKWV €E0OWV £TOI WOTE va €nITUyXAveralr €va
oTaBepd emITOKIO OTNV UMOAEINOMEVN XPNMATOOIKOVOUIKR UMnoxpewon. O1 avTioTOIXeC UMOXPEWOEIC ano
pIoBwpaTa, kabapec anod XpnUATOOIKOVOUIKG €800a, aneikovilovtal OTIC UMOXPEWOEIC. TO MEPOG TOU
XPNHATooIKovouikoU E0D0U nou agopd o€ XpnUaTodoTIKEC HIOBWOEIG avayvwpileTal oTa anoTeAEouaTa XpRong
kata Tn didpkeia TnG piocbwone. Ta nayia nou anokTndnkav Pe XpnuatodoTIKn HioBwaon anoofévovTal ot
MIKpOTEPN MEPiIOdO PETAEU TNG WPENIKNG {wNG TWV NAYIWV OTOIXEIWV Kal TNE SIAPKEIac HiIoBwarnG Touc,.

JUMPPWViEC MIOBWOEWVY OMNou 0 EKUICBWTNC PETABIBAlEl To dIKaiwpa Xpriong VoG OTOIXEIOU TOU EVEPYNTIKOU YId
MId CUPQMVNUEVN XPOVIKN MNEPIdo, XwpiC woTdoo va MeTaBIBAlel kal Toug KivOUVOUC Kal avTauolBEG TNG
I0I0KTNOIAg TOU MAyIoU OTOIXEIOU, TA&IVOUOUVTAl WG ASITOUPYIKEG MIoBwoelc. O1 NANPWUEG Mou yivovTal yid
AEITOUPYIKEC WIoBwOEIG (kaBapéG anod TUXOV KivnTpa Mou Npoo@EPOnkav anod Tov ekUIoBwTr) avayvwpilovTal

0Ta anoTeAEoaTa Xprnong avahoyika kata tn didpkeia TnG Hiobwonc,.

ETaipeia Opidou w¢ ekpioOwTAG: ‘OTav ndyia ekpiobwvovTal Pe XpnuaTodoTikh HioBwaon, n napovoa agia
TV HICOWPATWV KaTaxwpeital w¢ anaitnon. H diapopd PeTa&U Tou HikToU moooU TnG anaitnong kai Tng
napouoac a&iag TNG anaitnong Kataxwpeital we avaBalOpPevo XpnUaToolkovouikd €oodo. To £00d0 anod Tnv
ekhioBwon avayvwpileTal oTa anoTeAéopata xpnonc kata Tn Oidpkeld TNG MiIoBwong XpnoiHonoliwvTac Tn

MEBODO TNG KaBapnc eNEvOUaNG, N onoia avTinpoowneUel Yia oTadepr) NePIodIKr anddoon.
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3.23 AIaVoI HEPICHATWV

H Olavour MEPIOPATWY OTOUGC METOXOUG TNG MNTPIKNG avayvwpileTal wG UMNOXPEWGON OTIC EVOMOINUEVEG
OIKOVOMIKEC KATAOTACEIC TNV NUEPOUNVIa kata Tnv onoia n diavoun eykpiveralr ano Tn Fevikn ZUVEAEUON TwV

METOXWV.

3.24 Alakongioeg EKHETAAAEUOEIG

Mia diakoneioa OpaoTnPIOTNTA ANOTEAEI CUOTATIKO MEPOC WIAC OVTOTNTAC Nou £Xel €ite diaTedel iTe kaTaTaydei
WC KATEXOUEVN NPOC NWANCN Kal avTiNnpoowneUel £va EEXWPIOTO PEYAAO TUNMA EMNIXEIPNUATIK®OY OpacTnpIOTTWY
I YEwYPaAPIKN nepioxn ekpeTaleloswy, gival JEPOC VOC EVIAIOU, GUVTOVIOUEVOU NPOYPAPHATOC dIaBeong evog
MeyaAou THNMATOC dpacTNPIOTATWV N MIAC YEWYPAPIKAC MEPIOXNG EKPETAAEUCEWV 1 givar BuyaTpikn nou
anokTROnke anokA&IoTIKG Pe NpoonTiKn va enavanwAndei. O ‘'Oyihog yvwoTonolei gUP@wva pe To AMXN 5 «Mn
KukAo@opoUvTa Meplouaiakd ZToixeia nou Katexovral npog MwAnon kai Aigkoneioeg ApaoTnpIOTNTEG» OAEC TIC

anapaitnTeg nAnpo@opieg nou opifovTal and 1o NpoTUNo.

3.25 Zuvdcepéva Mépn

O1 ouvaAhayéc kar Ta dieTalpika unodhoina PeTall ouvoedepEvwY HE Tov ‘OINO HEPWV yvwaTonoloUvTal CUPPWVA
HE To AAM 24 «[vwoTonolnosig Suvdedepevwv Mepwv». O ouvaAAayEC auTéG aopoUV TIC CUVAANAYEC HETAEU
NG dI0IKNONG, TWV KUPIWV UETOXWV Kal TWV BUYATPIKWV ETAIPEIDY €VOC OMIAOU HE TN UNTPIKN €TAIPEIA Kal TIC

Aoingc Buyatpikég nou anapTidouv Tov ‘Opiho.

4. Alaxeipion KIvOUvev

4.1 NapAyovTeg XpnNHATOOIKOVOHIKOU KIVOUVOU

O 'OpINog ekTiBETAI OE XPNHATOOIKOVOUIKOUG KIVOUVOUG Onw¢ KIvOUVoUG ayopds (UETABOAEG o€ OUVAANAYHATIKEG
ICOTIMIEC, EMITOKIO, TINEC AYOpdc), NIOTWTIKO KivOUVOo, KivOUVO PEUOTOTNTAC, KivOUVO TAMIAKWY POWV Kal KivOUvVo
euloyng aiag and peTaBoAég eniTokiwv. H diaxeipion Twv avwTépw KATaoTacewv and Tn Oloiknon kal Ta
TUAUaTa Tou Opilou endIKKEI va €AAXIOTOMOINCEl TNV €vOEXOMEVN dAPVNTIKN TOUC €nidpacn oTn
XPNHATOOIKOVOUIKR anodoon Tou Opiou.

H diaxeipion kivOUvVwV OIEKMEPAIVETAl ANO TNV OIKOVOMIKR dlelBuvon oOtf ouvepyacia Pe Ta Aoind daueoa

€UNAEKOPEvVA TUNPaTa Tou Opiou.
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4.2 Kivduvog ayopdag
Suvaldayuarikoc kivouvoc

O 'OuiAog dpaaTnpionolsital o naykoouio eninedo. H ékBean o€ cuvaAAayuaTiko Kivouvo gival undapivr dI1oTI ol

ouval\ayeg o€ noooaTd Aavw Tou 90% npayuaronoloUvTal o€ Eupw.

MNa Tn dlaxeipion Tou cuvaAAaypaTikoU KivOUVOU, N OIKOVOMIKR OlelBuvan kavel avaloyeg npoBAEWEIG Orou
KpivETal avaykaio.

Kivouvog Tiuric

O 'OuiINoG ekTiBeTal o PETABOAEC TNG a&iAC PETOXWV MOU KATEXOVTAI €ITE yiA €Unopia €iTe wg dlabBEoiya npog
NWANGCN XPNUATOOIKOVOUIKA oTolxeid. O1 a&iec auTwv Twv NEPIOUCIAKWY OTOIXEIWY Jev €ival a&IOAOYEG £TOI WOTE
TUXOV WeyaAn peTaBoAn Toug va dnuioupynoel kivdUvouc otnv ETaipeia. Aev undpyel ouoindng Kivouvog ano
METABOAEC Twv TIHWV JIABEONC TwV PBIOAOYIKWV MEPIOUCIAKWV OTOIXEIWV, Ol OMOIEC €XOUV Wia oTabepn Kal
NpoBAEWIUN Wéoa aTo Xpovo Wikpn diakupavon. O 'OUINOG EKTING TAKTIKA TOUG KIVOUVOUC WETABOANC TWV TIHWV
TV BIOAOYIKWV MNEPIOUCIAKWV OTOIXEIWV Kal €EETAlEl TNV avaykn AWNG eVEPYWV WETPWV AVTIUETWOMIONG TOU
XPNHATOOIKOVOUIKOU KIvOUVOoU.

Mpog ToUTo AsiToupyei unnpeaia (TUAUA) OIKOVOUIKNG avaAuong Tou KAGdou n onoia CUAAEYEI NANPOPOPIEC yia
TNV NPoo@opd Tou NPOoidvVToC and Tnv syxwpia kai digbvr napaywyn, Kabwc kai TIG HETABOAEG TNG {ATNONG and
Tnv undapyouaa Mapadooiakny AieBvr) ayopd kai TiIG NEe¢ ayopéG nou avoiyovTal aoTnv Avatohikrn Eupwnn kai
Apepiki. O1 nAnpogopiec auTtéc agioAoyouvTal kal opidovral ol NapaueTpol Tou UYPouc Twv anoBeydTwv Tou

NPOoIOVTOG KAl Ol QVAUEVOUEVEG TIMEC yia Ta endpeva duo (2) €.

4.3 MoTWTIKOG Kivduvog

O 'OpINog Oev £XEI ONUAVTIKEG OUYKEVTPWOEIC MIOTWTIKOU KIVOUVou. O NwANoEIC XovOpIKAG vonwv Ixouwv
yivovTal kupiwG o€ neAATeC ol onoiol £xouv ao®alioBsi yia Tnv €EdpAnon Tng ouvaAAaync Touc. Eniong ol
NWANCEIC YOVOU npayuartonoloUvTal aTo oUVOAO TOUuG HE Tov OpO TNG NAapakpdTnong KUpioTNTAC TOU NPOoIOVTOG
€wc TNV €EOPANON Tou. Q¢ €k ToUTOU, £neidr] 0 XPOVOC nMou PecoAdBei pEXP va oAokAnpwOei 0 KUKAOG
napaywyng Tou vwnoU wapioU eival JeyaAUTePoG and To XPOvo NIOTwOoNG TNG NWANCNG, N 1IKAvornoinon Tng

anaitnong ivai NANPwe eEacPaAIoPevn.

4.4 Kivduvog peuoToTnTag

O kivduvog peuaToTnTag diatnpeital o€ xapnAa enineda. H ETaipeia €xel npoypappaTtioel enevdUoelg o€ naylo
€€onAiopd (akivnta) Ta onoia dev NPOCREPOUV OTNV NAPAYWYIKN AEITOUPYIA TNG EMIXEIPNONG KAl ASITOUPYOUV 0
TONoBETAOEIG XaunAnG anddoonc. Eniong éxel B€0El WG OTOXO TNV PEUCTONOINCN TOU XAPTOMUAAKIOU TNnG ano

OUMMETOXEC oI onoieg OV NPOGPEPOUV AnodOTEIC,
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4.5 Kivduvog TaHIaK®V po®V Kal Kivduvog HETABOA®V AOY® TWV ENITOKIWV

Ta AeiToupylka@ €00da kai TAUIAKEG POEC Tou OpiAou eival ouciwdws aveEapTnTa and PETABOAEC OTIC TIHEG TWV
emTokiwv. O 'OPINOG Dev €XEI OTO EVEPYNTIKO TOU ONUAvTIKA &vToka oToixeid. MoAiTikn Tou OpiAou, EKTIHOVTAG
TIC NapoUOEC OIKOVOUIKEC OUYKUPIEC Kal YEVIKOTEPA TN dlaKUPavon Twv eNITOKiwv Tou Eupw, sival va diatnpei
nepinou To oUVOAo Tou daveiopoU O NPOoidvVTa Kupaivopevou enimokiou EURIBOR kal SPREAD.

>Tn AAEN TN dIaxeIpIoTIKAC NEPIOdOU To oUVOAO Tou davelopol ATav o SAvEId KUPAIVOUEVOU EMITOKIOU.

O kivOuvog HETABOANG TwV ENITOKIWV NPOEPXETAI KUPIWG and Ta pakponpoBeopa daveia Ta onoia €xouv diApKeEIa
€w¢ To €Tog 2007. H exTipunon Tng ETaipeiag eivar 6T dev pnopei va undpel npopAnua and diakuyavon Twv
EMITOKIWV yI' AUTO TO JIACTNHA KAl WG €K TOUTOU OEV £XEl MPOXWPNOEl O OUPPBACEIC Napaywywv yia eEaopdaiion
and auTov Tov Kivouvo.

5. O1KOVOHIKEG NANPOPOPIEG KATA TOHEA
MNpwTeUWV TOPEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

O 'OpINOG OpacTNPIONOIEITAl OE NEVTE ENIXEIPNUATIKOUCG kKAAdOUG: IxBuokaAAiEpyeia, IxBuoTpoPEC, TpoPIUa &
{axapwdn, Pet kai Ynnpeoiec-Aoina.

AQAEKANHNO 2005 TOMEAS APASTHPIOTHTAS
IXOYOKAMIEPIEIA-IXOYOTPODES TPODIMA+ZAXAPAH /oI PET ZYNOAO

SUVONKEG HIKTEC NwAAGEIC Qv TOpED 130.698.99 13.003.443 5544923  262.097 149.509.460
EVBOTUNUATIKES MeoNoEG 9.919.908 833.244 637.576 1.837 11.392.564
KaBapég nwhnoelg 120.779.088 12.170.199 4.907.347 260.261 138.116.896
AEITOUPYIKA KEPDN 16,357,659 (2.824.352) 1094027  (134.209) 14.493.125
XprHATOOIKOVOLIKG EE0D0/4005a -2.555.048 (739.054) (24.445) (6.626) (3.325.173)
KEpdi) npo popuv 13.802.611 (3.563.406) 1.060.582  (140.835) 11.167.952
®Opog E100dNHATOG (3.346.129)
AVaBaMOLEVOG (pOPOG 108.304
prop%c ¢000A0\(IK00 eNéyxou

nponyoULEveY YproELY (196.830)
\OINOI |IN EVOWLATWLEVO! OTO AEITOUPYIKO

KOOTOG POPOI (887)
KaBapd kipdog 7.732.411
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ARAEKAMHNO 2004 TOMEAZ APASTHPIOTHTAY
IXOYOKANNIEPIEIA IXOYOTPO®EZ TPODIMA+ZAXAPRAH ANOIMNA PET ZYNOAO

SUVONIKEG MIKTEG NWANCEIG ava TOPED 75.223.429 39.418.793 25.969.706 2.852.475 - 143.464.403
EVOOTHNUATIKEC NWAACEIC 13.766.360 10.646.023 3.174.234 780.084 - 28.366.700
KaBapég nwAnoeig 61.457.069 28.772.770 22.795.472 2.072.391 - 115.097.703
AEITOUpYIKA KEPON 18.309.022 6.675.704 (2.023.250) 749.127 - 23.710.604
Xpnuatooikovopika €50da/éooda 819.091 (710.970) (764.143) (5.994) - (662.017)
Képdn npo popmv 19,128,113 5.964.733 (2.787.393) 743.133 - 23,048,587
®OPOG EI000AATOG (4.011.511)
AvaBaMopevog popog (2.957.256)
AIapOpEG POPOAOYIKOU EAEYXOU

NPONYOUHEVOV XPROEWV

KaBapd kipdog 16.079.819

AguTEPEUWV TOHEAG NANPOPOPNONG-YEWYPUAPIKOi TOHEIG
H Edpa Tou Opilou gival otnv EANGda kai n kupia dpactnpidTnTa Tou avantUoosTal OTIC

XWPEC TNS eupwlwvnc.

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
EMGSa 58.593.541 53.641.485 52.990.179 21.353.391
Eupwlovn 71.359.330 57.502.302 71.125.528 49.482.235
NOINEC XAOPES 8.164.024 3.953.916 7.928.448 3.181.222
138.116.896 115.097.703 132.044.155 74.016.847

6. ZnHEINOEIG aTIG O1KOVOHIKEG KaTaoTaoeig

6.1 EVvO®MaTeG AKIVTONOINCEIG

Ta oikdneda Kal Ta KTipld anoTiundnkav katd Tnv nuepopnvia perafaonc ora AMXM (01/01/2004) oTo
TeEKYaIpOpevo kooToG (deemed cost), oUpgwva pe TIG dIATAEEIC Tou AMXM 1. QG «TEKUAIPOPEVO» KOOTOC
Bswpeital n ebhoyn aia (faire value) Tou nayiou €EonAiooU kaTa Tnv nuepounvia petapacng ora AMNXM, n
oroia NPoodIoPIOTNKE YETA ano PEAETN aveEApTNTOU OiKOU KTINNTWV. H €Taipeia ava TakTa xpovikd diacTiuarta
Ba enavekTipa TNV Napandvw katnyopia nayiwv Tnc. MNa Ta Aond ndyia n anoTtiynon kata Tnv nuepounvia
METABAONG £YIVE OTO KOOTOC KTNOEWE HEIOV TIG CUOOWPEUHEVEC anooBETEIC. Eyive NpoadIiopiouog TG WPEAIMNG

{wNC TOUG Kal TNG UMNOAEINKUATIKAG a&iag Toug kal oUPpwva Je auta Ba dievepyouvTal anooBECEIC.

O1 evomPaATEC aKIVNTOMNOINOEIC avaAUovTdl )¢ aKoAoUBwG
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KooTog

YnoAoino 1 Iavouapiou 2004
Mpoobrkeg

NwAnoeig/ dlaypagég/ HETAPOPEG
EnavekTipnon

YnoéAoino 31 AskepBpiou 2004

ZWPEUPEVEG anooBECEIG
YnoéAoino 1 Iavouapiou 2004
ANOOBEDEIG XPHOEWG

NwAnoeig/ diaypapég/ HETAPOPEG
EnavekTipnon

Ynoloino 31 AskepBpiou 2004
AvanooBeotn a&ia oTig 31
AekepBpiou 2004

KooTog

YnoéAoino 1 Iavouapiou 2005
MpooBkeg

MNwAnoeig/ dlaypageg

MeTagopig

Ynoloino 31 AskepBpiou 2005

ZWPEUHEVEG aNOCPECEIG
YnoAoino 1 Iavouapiou 2005
AnooBECEIG XPNOEWS

NwAnoeig/ diaypagég/ UETaPOPES
MeTapopeg

ANOUEIVTEIG

Ynoloino 31 AskepBpiou 2005

AvanéoBeoTn a&ia oTig 31
AsekepBpiou 2005

KooTog

YnoAoino 1 Iavouapiou 2004
Mpoodrkeg

MNwAnceIg/ daypaPeg/ HETAPOPES
EnavekTipnon

YnoAoino 31 AskepBpiou 2004

ZWPEVHEVEG aNOOPRECEIG
YnoAoino 1 Iavouapiou 2004
ANOOBETEIG XPHOEWG

MNwAnoeig/ dlaypapég/ HETAPOPEG
EnavekTipnon

YnoAoino 31 AskepBpiou 2004

AvanéoBeotn a&ia oTig 31
AekepBpiou 2004

KooTog

YnoAoino 1 Iavouapiou 2005
Mpoodrkeg

NwAroeig/ diaypapeg

MeTapopeg

Ynoloino 31 AskepBpiou 2005

ZWPEUHEVEG aNOOBRECEIG
Ynoloino 1 Iavouapiou 2005
ANOOBETEIG XPOEWG

MNwAnoeig/ diaypagég

MeTaQopEg

Ynoloino 31 AskepBpiou 2005

AvanéoBeotn a&ia oTig 31
AekepBpiou 2005

Eni Twv ndylwv NEPIOUCIAKWY OTOIXEIWV

A.E
OMIAOZ
Oikoneda Kripia MnXIKOS Ms:ru('popu(u ‘EmnAa kai A?lnoq 'Epya uno ekTéAeon ZUvolo
£EonAIoHOG Héoa £EoNAICHOG
6.778.676 20.702.073 18.913.713 1.626.900 1.361.968 1.558.542 50.941.872
295.660 916.168 4.929.569 981.435 898.107 1.487.402 10.595.759
-179.651 -318.710 -534.094 -468.679 -32.974 -940.353 -2.474.460
543.692 -475.210 0 0 0 0 68.481
7.438.378 20.824.321 23.309.188 2.139.656 2.227.101 2.105.591 59.131.652
0 -272.653 -3.622.926 -500.381 -512.847 0 -4,908.807
0 -1.371.576 -4.271.180 -885.058 -476.680 0 -7.142,594
0 839 427.456 429.585 29.739 -448.319 439.301
0 397.529 0 0 0 0 397.529
0 -1.245.860 -7.604.751 -955.854 -959.787 -448.319 -11.214.570
7.438.378 19.578.461 15.704.437 1.183.802 1.267.314 1.657.272 46.829.664
6.672.867 17.525.263 17.037.157 2.032.121 1.887.739 1.335.708 46.490.855
380.085 691.487 3.453.355 606.888 353.834 4.933.838 10.419.487
0 34.117 -904.591 -414.376 -694.714 -2.849.887 -4.829.452
765.511 4.150.738 7.510.653 236.050 529.788 776.095 13.968.835
7.818.463 22.401.604 27.096.574 2.460.683 2.076.647 4.195.754 66.049.725
0 -1.638.749 -4.604.011 -891.942 -601.924 -448.319 -8.184.945
0 -1.151.077 -3.332.511 -348.475 -438.853 0 -5.270.917
0 437.115 530.395 284.179 549.807 0 1.801.496
0 0 -3.650.601 -172.397 -422.797 0 -4.245.796
0 0 -136.408 -13.062 -8.726 0 -158.196
0 -2.352.711 -11.193.137 -1.141.698 -922.494 -448.319 -16.058.358
7.818.463 20.048.894 15.903.437 1.318.985 1.154.153 3.747.435 49.991.367
ETAIPEIA
Oikoneda Kripia MHX/KO(.; Msm‘.pomku EminAa kai )\?IHO(; 'Epya uno ekTéAeon Zuvolo
£EonAIocpOG HEoa £EonAIoHOG
4.737.950 9.272.700 4.944.946 558.351 443.777 957.211 20.914.935
563.395 1.149.922 4.329.959 905.216 855.761 294.681 8.098.935
0 -155.177 -81.371 -2.722 -658.167 -897.436
563.834 218.357 782.191
5.865.179 10.640.980 9.119.728 1.382.196 1.296.817 593.725 28.898.624
0 0 0 0 0 0 0
-1.045.806 -2.437.713 -713.143 -345.581 -4.542.242
151.064 81.371 1.454 -250.609 -16.720
366.108 366.108
0 -679.698 -2.286.648 -631.772 -344.127 -250.609 -4.192.854
5.865.179 9.961.282 6.833.080 750.424 952.690 343.115 24.705.770
5.865.179 10.640.980 9.119.728 1.382.196 1.296.817 593.725 28.898.624
380.085 671.710 3.154.563 512.912 329.942 4.669.196 9.718.407
0 34.117 -226.477 -161.732 -444,592 -2.838.048 -3.636.732
765.511 4.150.738 7.510.653 236.050 529.788 776.095 13.968.835
7.010.775 15.497.544 19.558.467 1.969.426 1.711.954 3.200.967 48.949.134
0 -679.698 -2.286.648 -631.772 -344.127 -250.609 -4,192.854
0 -993.926 -2.624.203 -309.826 -387.871 0 -4.315.827
0 437.115 217.520 111.042 344.172 0 1.109.849
0 0 -3.650.601 -172.397 -422.797 0 -4.245.796
0 -1.236.509 -8.343.933 -1.002.953 -810.624 -250.609 -11.644.628
7.010.775 14.261.035 11.214.535 966.473 901.331 2.950.358 37.304.506

™G MNTPIKAG eTaipeiag «NHPEYZ A.E.» €xouv eyypagei

unoBnkec nooou Eupw 15.000.000,00 os eEaopahion Opoloyiakou daveiou unep TnG EUROBANK To undAoino

Tou onoiou Tnv 31" AekepBpiou 2005 avepxdTov 0To Nood Twv Eupw 50.000.000,00 kai npoonueiwon unobnkng

nooou Eupw 1.220.000,00 yia aopaleia pakponpdBsopou daveiou TnG ETE To unoAoino Tou onoiou Tnv 317

AekepBpiou 2005 avepxotav oto nocd Twv Eupw 1.020.000,00. Eniong eni Twv akivATwV €VOMOIOUWEVNG

ETIIOIEC OIKOVOLIKEG KATAOTAOEIC yia TN xprion 2005
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BuyaTpikng un onypevng oto X.A. éxel napaoxeBei unobrikn nooou Eupw 4.225.000,00 ot aocgaAsia
OuoMoyiakoU daveiou unép Tng ALPHA BANK To undloino Tou onoiou Tnv 31" AskeuBpiou 2005 avepxoTav aTo
nood Twv Eupw 4.225.000,00.

6.2 EnevduosIg o€ AKivnTa

Ta oikoneda Kal Ta KTipia nou agopouv enevducelc Baoel Tou AAM 40 anoTiunBnkav kata Tnv nUepounvia
MeTaBaong ora AMXM (01/01/2004) oto Tekpaipduevo kooTog (deemed cost), oUp@wva Pe TIG dIATAEEIC TOU
ANXM 1. Q¢ «Tekpaipduevo» KOOTOC Bewpeital n uloyn a&ia (faire value) Tou nayiou €€onAioyoU Kata Tnv
nuUepounvia perdBaong ota AMXI, n onoia NPoadiopiOTNKE YETA aNO WEAETN AveEAPTNTOU OIKOU EKTIMNTWV. H
€Talpeia avd TakTA Xpovika diaoTrPaTa 8a enavekTiua TNV Napanave katnyopia nayiov tng.

01 enevdloeic og akivnTa avaAlovTal wG akoAoudwc:

OMINOZ ETAIPEIA
Oikoneda KTipia ZUvolo Oikoneda KTipia ZUvolo
KaBapr AoyioTikr) afia (avanooBeoTn) 816.169 409.652  1.225.821 813.088 397352  1.210.440
Avanpooapuoyr agiac 2.179.061 (135.052)  2.044.009  2.162.512  (135.052)  2.027.460
Moyiotiki a&ia Tnv 1 Iavouapiou 2004 2.995.230 274.600  3.269.830 2.975.600 262.300 3.237.900
MikTr) AoyioTikr| ASia 2.995.230 274.600 3.269.830 2.975.600 262.300 3.237.900
MpogorKeg 281.775 (12.300) 281.775 203.375 - 203.375
Avanpooapioyn agiag 100.325 (1.000) 99.325 98.055 (1.000) 97.055
MoyioTiki a&ia Tnv 31 AskepBpiou 2004 3.377.330 261.300 3.638.630 3.277.030 261.300 3.538.330
Miktn AoyioTikr) Aia 3.437.330 421.300 3.858.630 3.277.030 261.300 3.538.330
Avanpooappoyr agiac (1.150.000) (250.000)  (1.400.000)  (1.150.000)  (250.000)  (1.400.000)
MoyioTiki agia Tnv 31 Askepppiou 2005 2.287.330 171.300 2.458.630 2.127.030 11.300 2.138.330
6.3 Ynepa&ia Emxeipnong & Aula nepiouciaka oToixeia
H unepa&ia kal Ta Aula nepiouoiakda oToixeia avaAlovTal w¢ akoAouBwc:
OMINO= ETAIPEIA
Noyiopid Ynepagia Moyiopika Ynepagia

npoypappaTa enIYapioen)  AIKaiopaTa Zlvoho npoypappaTa sniyapnoewg  Aikaiopara  ZUvolo
Moyioniki a€ia v 1 Iavouapiou 2004 528.310 629.869 - 1.059.491 483.500 - - 483.500
Mpooorkeg 647.000 1.911.247 - 2656935 433075 2.000.935 2.443.010
Nohoac: Mawoag - - - -
Anoopéoag (198.012) - - (198012) (167.422) - (167.422)
KaBapég SuvaMayLaTIKES AIapopés - - - - - -
AoyioTia) aia my 31 AsxepiBpiou 2004 977.208 2541116 - 3518414 749.153 2.009.935 - 2750.088
TMpooBriKeg anod anokTmon BuYaTPIKLV ETAIPEICV - 3.708.975 - 3.708.975 - 3.708.975 3.708.975
Mpoobrkeg 3827 632.852 - 636.680 - -
MoNosc Magoag (124.599) - - (12459) (69.774) - (69.774)
Anooféoec, (211.189) - - (211189 (211.189) - (211.189)
MeTagpopes - - - - 43284 - 43284
KaBapéc SuvaMNayLamKeg AIGpopeg - - - - - -
Aoyioniki) aBia v 31 AskepBpiou 2005 645.338 6.882.044 - 7.528.281 511.475 5.718.910 - 6230385
H Ynepa&ia otnv eTaipeia kai Tov ‘'OPIA0 NPoEKUYE WG €ENC:
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a) Ano Tnv anoppd®non ot xprion 2004 Tng BuyaTpikng Taipeiac

«OINOYZ2EZ IXOYOKAAAIEPTHTIKH A.E.A.E.M.I.» 2.009.935
) And Tnv anoppo®nan oTn xpnon 2005 Tng BuyaTpikig eTaipeiag
«FEEDUS A.E.B.E.» 3.708.975
5.718.910
v) Anod Tnv anoppopnan o€ Nponyoulevn Xpron BuyaTpIiknG ETAIPEIAC
ano Tnv evoroloUpevn eTaipeia «IXOYOTPODEIA GQKIAAS A.E.» 531.181
0) Ano Tnv evonoinon Tng ayopaaBeioac ot xpron 2005 eTaipeiac
e€wTepikoU «ILKNAK SU URUNLERI SAN VE TIC A.S.» 413.987
0) Ano Tnv evonoinon Tn¢ ayopaaBeioac ot xpron 2005 eTaipeiac
«IXOYOTPOO®EIA MYAOKOINHZ A.E.» 218.866
6.882.944

6.4 Enevduosig o€ OuyaTtpikeg EmXeIpnoelg
3TIC ATOMIKEC OIKOVOMIKEC KATAOTACEIC Ol €nevOUCEIC Ot OuyaTpiKEC EMIXEIPNOEIC €XOUV dMoTIMNGel aTo

AMNOMEIWHPEVO KOOTOC KTHOEWG,

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Apxn XpRoEwg - 17.031.749 17.651.305
MpPoodNKeg /UEIOEIG AOyw aTTOPPOPHTEWY 39.414 - (5.940.122) (623.491)
MpooBrkeg Adyw avgnong kepaAaiou - - - 3.935
Meiov: ATropeiwoeig - - - -
Zovolo 39.414 - 11.091.627 17.031.749

To nooo Twv € 39.414 nou gP@avileTal aTIG EVOMNOINWEVEC OIKOVOMIKEG KATAOTACEIS TNV 31/12/2005 agopd To
anopEIMPEVO KOOTOC KTNOEWC TN BuyaTpikng eTaipeiac «OETIZ A.E.», n onoia dgv evonoindnke oTnv napouca
xprion 2005, og avTiBeon pe TNV nponyoUupevn xprion 2004, yiaTi TEBnKe os ekkaBapion anoé 1/7/2005.

Kpivoupe OKOMIJO Va avapePOUE €W OTI:

(a) 1o A’ Tpigynvo Tou 2005 n PNTPIKA £TAIpEid ANEKTNOE NASIOYPNPIKO MAKETO TwV BUYATPIKWV ETAIPEIDV
«INTERPESCA AE» kai «A-SEA AE» pe ouvénela Tnv 31/12/2005 va evonoinBouv e Tn PEBODO TNG OAIKAG
€vornoinong, &vw OTIC NMPonyoupeves péxpl kal Tnv 30/9/2005 nepiddouc, evonololvTav PE TN HEBOOO TNG
kaBapnc Bfonc. Enmiong oTo ev AOyw TPIMNVO anoKTAONKE CUUMETOXN OTN WN €I0NyHéVn OE XPNUATIOTHPIO
eTaipeia €EwTepikoU «ILKNAK» n anoia evornolsital yia npwTtn (opd Pe T WEBOdO TNC OMIKNG €vonoinonc.
AvapEpoupe €dw OTI OTNV evonoinUevn kataoTaon Aoy/ouou AnoTeAeopaTwv Xpriosws 2005 nepiAayBavovTal Ta
avTioToixa KovOUAIa TwV KATWTEPW AUECWV Kal EJPECWV CUPUETOXWV OE ETAIPEIEC MOU AMNOKTNONKAv aTn Xprion
2005 and TNV nueEpounvia ayopdc TOUC N AMOKTNOEwC NAEIOWN@IKOU nakéTou péExpl 31/12/2005 a) Tng
«INTERPESCA AE» and 1/12-31/12/05, B) Tng «A-SEA AE» ano 1/12-31/12/05 kai y) Tng «ILKNAK» ano 1/11-
31/12/05, (B) Ztnv evonoinon Tng napouoacg xpnosws 2005 dev nepidappaveral n etaipeia «FEEDUS A.E.B.E.» n
onoia nepiAauBavoTav oTnv €vonoinan Tng nponyoUdevng xproews 2004 yiaTi anoppo®nOnke oTnv napouca
xprion 2005 and Tn pnTpIkn €Taipeia kai (y) ZTov avwTépw Aoy/oud oTnv «ETaipeia» Oev oupnepiAapBaverai
OuppETOXA Nooou Eupw 5.000.000,00 (nocooTd 15,48%) otnv auénon Tou MeToxikou KepaAaiou Tng eTaipeiag
«SEAFARM IONIAN AE» eneidn péxpl 31/12/2005 dev €ixe AngOei To 100nogo Tpanedikd dAveIo e TO OMoio,
oUppwWva e Tnv apiBy. 4970/16.6.2005 anogacn Tou EpeTeiou ABnvav Ba kaAunToTav n ev AOyw CUUHETOXN.
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Ta NooooTA CUPKETOXNG TNG ETAIPEIAC OTIC ENEVOUGTEIC 01 OMOIEC €ival N EI0NYHEVEG 0To X.A. £Xouv WG £ENC:
AEi Xwpa MooooTo

Enwvupia Kéorog Anopsiwon IooAoviouoU  €ykATAOTACGNG OGUMMETOXNC
OETIS A.E.B.E (uno ekkadapion) 1.690.060 (1.650.646) 39.414 EANAAA 100,00%
MNPQTEYZ EZONAIZMOI A.E.B.E 29.347 - 29.347 EANAAA 50,00%
EUROCATERERS A.B.E.E.T 2.587.707 (405.478) 2.182.229 EANAAA 95,13%
IXOYOTPO®EIA OQKIAAZ A.E 7.420.151 (3.193.151) 4.227.000 EANAAA 98,53%
AANINO A.B.E.E 17.307.472 (15.548.567) 1.758.905 EANAAA 98,77%
IXOYOTPO®EIA MYAOKOIMHZ AE 625.000 - 625.000 EANADNA 100,00%
AQUACOM LTD 1.141.394 - 1.141.394 VIRGIN ISLANDS 100,00%
INTERPESCA 1.245.434 (395.384) 850.050 EANAAA 96,64%
A-SEA 575.445 (337.159) 238.287 EANAAA 61,22%
32.622.010 21. .384 11.091.626

6.5 EngvdUosIg o€ Zuyyeveic EnIXEIpAOEIG

3TIC ATOMIKEC OIKOVOMIKEC KATAOTACEIC Ol €neVOUCEIC OE OUYYEVEIC EMIXEIPAOEIG €XOUV anoTiun®si aTo

AMNOMEIWHPEVO KOOTOC KTHOEWG,

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
ApXn XPNOEWG 151.770 250.000 483.554 483.554
MpoaBrkeg Aoyw au&nong kepaAaiou 200.000 - 256.000 -
MPoaBIKeG /HEIDOEIC AOYW KETABOANG NocooToU (220.595)
AnOUEINCEIG/ AVAKTAOEIG 500.314 (98.230) - -
SUvoho 852.084 151.770 518.959 483.554

To noao6 Twv € 500.314 nou spgavileTal oTIG ANoUEINOELIC/avakTnoelg Tou Opilou Tnv 31/12/2005 agopad kaTda €
487.354,95 To KEPOOC TNG XProewe 2005 nou nNpogkuYe and Tnv evornoinon Pe TN PEBodo TnG kabaprc BEong
NG Taipeiac BLUEFIN TUNA A.E kal kaTa € 12.959,04 To anopEimPEVO KOOTOC KTHOEWG TNG GUYYevoUG ETalpeiac
PER MARE RESEARCH A.E. (n onoia oupgwva pe anogaon TnG Mevikng ZUvEAeUong Twv MeTOXwv TEONKE O€
KaBeoTwG ekkabApIoNG).

Ta NooooTA CUPKETOXNG TNG ETAIPEIAC OTIC €NEVOUGCEIC 01 OMOIEC €ival N EI0NYHEVEG 0To X.A. £Xouv WG £ENC:

. . . Agia Xaopa NocooTd.
Enavupia Kootog Anopeinon IoolovIOHOU E£YKATAOTAONG  OUULETOXAG
PER MARE RESEARCH A.E 22.891 (9.932) 12.959 EANAAA 39%
BLUEFIN TUNA A.E 450.000 - 450.000 EANAAA 25%
ILKNAK SU URUNLERI SAN Ve TIC A.S. 56.000 - 56.000 TOYPKIA 3,1%

528.891 (9.932) 518.959

6.6 AvaBaAAopevog ®opog
O1 avaBaM\OPEVEG (POPOAOYIKEC AMNAITAOEIG / UMNOXPEWOEIC ONWC MPOKUMTOUV and TIC OXETIKEC MPOCWPIVEG

(POPONOYIKEC DIAPOPEC EXOUV WG EENC:
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OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
AMNAITHZEIZ YNOXPEQZEIZ ANAITHZEIZ YMOXPEQZEIZ ANAITHZEIZ YMNOXPEQZEIZ ANAITHZEIZ YNOXPEQZEIZ
Mn 7 ZToixeia
AUAa nepiouciaka oToixeia 522.361 389.242 515.891 30.986 224.552 389.242 - 30.986
EVO®UATEG aKIVTONOINTEIG 306.724 298.278 428.706 204.346 32.497 109.725 82.931 -
oinég MakponpdBeopeg ANaIThoelG - 49.570 109.020 - - 49.570 109.020
KukAowopiaxa lMeprovoraxad Eroixeia - -
AnoBépara 164.200 6.997.420 - 7.644.416 24.545 6.409.866 - 7.347.049
Anaitioeig 2.485.456 - 2.656.727 - 1.477.555 - 1.533.296 -
MakponpoBeopes Unoxpewoels
Ynoxpeaaeig Mapoxav Mpoownikoy Adyw EEGSou and Tnv Ynnpeaia 316.577 370.268 - 269.400 245.769 -
/NOINEG HAKPONPOBETHEG UNOXPEWOTEIG - 77.402 - 34.851 - 77.402 - 34.851
NpoBAéweig - 4.833 - 292 - 4.833 - 292
BpaxunpoBeopes Ynoxpewoers -
Noinég BpaxunpoBeoieg YNOXPEDTEIG - - - 1.618.321 - - -
Avanpooappoyr) @opohoyIkol ouvT/Tn 35% o€ 32% 558.741 138.884 495.989 90.135 530.369 34.890 466.353 -
4.354.060 7.955.629 4.576.600 9.623.347 2.558.918 7.075.529 2.437.368 7.413.178
3.601.570 5.046.747 4.516.611 4.975.810

O OUVTEAEOTHC POPOU EI00DNMATOG OTOV OMoio UnokeiTal o ‘OuIAog ival yia To 2005 ioog pe 32%.
O oupwn@IoPOC TwV avaBarAoPevVwY POPOAOYIKWY anaiTHOEWV Kal UNOXPEWOEWY AauBavel xwpa oTav undpxel,
and nAeupdag eTaipeiac, €PApPUOCINO VOMIKO OIKaiwWa yia KATI TETolo Kal Ootav ol avapBal\opevol Qopol

€1000NKATOC apopouv aTnv idia popoloyIkn apxn.

6.7 XpnuaToolkovouika ZToixeia Aia0goipa npog MwAnon

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

ApXn XPNOEWG 2.378.016 10.519.653 2.378.016 10.519.653
MpooOnkKeg 6.000 19.337 6.000 19.337
NoinEg MeTaBoAEg - -
MNwAnoeic/Alaypagég - (6.959.435) - (6.959.435)
Mpooappoyn o€ eUAoyn a&ia - (1.201.539) - (1.201.539)
YnoAoino TEAOUG XPHOEWG 2.384.016 2.378.016 2.384.016 2.378.016

6.8 Aoinég MakponpoOeopeEG ANAITHOEIG

O1 Aoinég pakponpoBeopec anartnoelig Tou OpiAou kal TnG ETaipeiac apopouv dOOUEVEC EYYUNOEIG.

6.9 BioAoyika ZToixeia EvepynTikou

Ta BioAoyika nepIoucIaka aToixeia Tou Opidou anoTiunnkav otnv eUAoyn agia oUuewva Pe To AAM 41. H
guAoyn a&ia NpoadIopioTNKE CUPPWVA WE TIC TIWEC NWANCNG KATa TNV nUepopnvia Tou IooAoyiopou.

Ta Biohoyika oToixeia EvepynTikoU gival Ta anoBEuaTta yevvnTopwy, Yapiwv Kal YOVOU OTn CUYKEKPIMEVN XPOVIKI)
OTIYUN Kal anoTigoUvTal otnv lAhoyn a&ia (dnA. TR nNwAnong) We Baon To npotuno 41 Twv AAM. AuTh n
peBodoloyia £xel wC OUVENEID O NEPIODOUC PE EVTOVOUC AQUENTIKOUC puBpoUC Twv anoBePdaTwy va undpyouv

onuavTikad anoTteAéouata (képdn) and Tn dlagopd KOCTOUC MPOIOVTOC KAl anoTiunong o TIHEG nwAnonc. H
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nepiodoc 1/7-30/9/2004 xapaktnpileTal ano peyain au&non anobéuaTtog Adyw ayopdc Jovadwyv TnG niXeipnong
EAMnvikeg IxBuokaAlAigpyeieg A.E.

AkoAouBei nivakag ouppwviag eUAoync a&iac BIOAOYIKWV NEPIOUCIAKWY OTOIXEIWV :

OMIAOZ ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
YnoAoino apxng BioAoyik®v Mepiouciak®mv ZToIXEiWV 1n
Iavouapiou 98.221.241 65.580.597 87.365.929 54,942,772
AnoBépara EvapEng nUEPOMNViag anokTnong OuyaTpikng HE
BioAoVIKG NEPIOUCIAKA OTOIXEIT 2.605.567 - - -
AuEnoeic and AyopEc BloAoyikmv MePIOUCIAK®V STOIXEIWV 13.832.619 14.697.841 12.781.915 13.778.310
Képdn/Znpieg OPeINdpeveG 0 MeTABOAEG OTNV TIUA i TNV NOCOTNTA
Twv BioAoyikav Mepioudiakmv ZTolxgiwv 75.055.921 60.455.089 76.176.057 62.114.451
MwARoeIG BioAoyikaV MePIOUCIAKAV STOIXEIWV -75.114.878 -42.512.286 -75.954.575 -43.469.604
YnoAoino TéAoug BioAoyikav Mepiouciakav ZToixeiwv 31n
AekepBpiou 2005 114.600.471 98.221.241 100.369.326 87.365.929
ANAAYZH BIOAOIIKQN NEPIOYZIAKQN ZTOIXEIQN ZTON
IZOAOI1IzZMO
A) BioAoyIk@ NEPIOUOIAKE OTOIXEIO KAT® and 200gr
(BioAoyika oToIXEia EVEPYNTIKOU-NAYIO EVEPYNTIKO) 47.342.576 54.582.673 40.877.803 48.184.818
B) BioAoyika nave ané 200gr (anoBépaTa-kKukAopopouv
EVEPYNTIKO) 67.257.895 43.638.568 59.491.523 39.181.111
ZYNOAO BIOAOTIKQN ZTOIXEIRN 114.600.471 98.221.241 100.369.326 87.365.929

6.10 AnoBspara
Ta anoBéuara Tou Opiou kai TG ETaipeiag avahlovTtal w¢ €ENG:
OMIAOZ ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Epnopelpuata 955.533 494.008 374.030 66.246
MpoiovTa EToia kal Huimehn 4.623.638 5.361.365 3.690.573 58.326
YnonpoiovTta & YnoMeipata 309 - 309 -
Mapaywyr oe eEENEN 3.378.347 3.466.335 171.658 -
A kai B UAeC - YAIKG ouokeuaaiac 3.953.755 5.088.014 2.758.741 2.054.572
Avahdoipa YAKa 103.967 104.646 78.818 42.771
AVTGMAKTIKG nayiwv aToIxeiwv 6.108 - 6.108 -
Eidn Suokeuaciag 45.826 65.057 38.555 1.810
Meiov: ANoEIMOEIG (481.570) - - -
s0voho 12.585.913 14.579.425 7.118.793 2.223.724
6.11 MeAareg ka1 Aoinég Epnopikég ANAITOEIG
O1 NEAATEC Kal ol AOINEC EUNOPIKEC anaiTnoeig Tou OpiAou kal TnG ETaipeiac, avaAuovTal wg €ENC:
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OMIAOZ ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
MeAaTeg 29.642.328 25.655.426 32.368.735 16.520.306
MpapuaTia EionpakTéa 1.277.259 879.715 649.975 303.914
Enimayeg ElonpakTéeg 29.628.544 24.167.082 28.574.010 11.383.373
MpokaTaBoAEC yia ayopEg anoBepdTwy 159.447 1.916.378 1.122 1.597.082
Meiov : MpoBA&weig anopeiwong (8.050.401) (6.687.312) (4.870.593) (4.396.962)
ZUuvoAo 52.657.176 45.931.289 56.723.250 25.407.713

'ONe¢ oI anaitioelc €ival BpaxunpoBeopeg kai Oev  anaiTeital NPoeEdpAnon katd Tnv

nUepounvia Tou IooAoyiopoU. Aegv UNAPXEI CUYKEVTPWON TOU MIOTWTIKOU KIVOUVOU OE OXEON HE TOUG

NEAATECG, KABWC 0 ‘OUINOG EXEl HEYAAO apIBUO NEAATWV Kal O MIOTWTIKOG KivOuvog diaomeipeTal.

6.12 Aoinég ANAITAOEIG

O1 hoinég anartnoeig Tou OpiAou kal TG ETaipeiag avaAuovTal wg €ENC:

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
XpewaTeg Aidpopol 5.365.015 7.060.882 12.947.906 11.843.781
Anartioeig anod EANnviko Anpdaio 8.265.832 6.058.818 7.266.703 3.437.831
AOINEC anaITroeIg 92.250 212.293 81.521 35.027
Enidikol XpewaTeg 37.017 - 30.000 -
Meiov : MpoPAEWEIG yia eNoQaleig XpewOTES - 1.994 - -
Xpnparikn SIEUKOAUVON NPOCWNIKOU 21.069 - 21.069 -
MpokaTaBoAég npoowmnikoU 63.900 66.698 41.234 66.394
ZUvolo 13.845.082 13.400.685 20.388.432 15.383.033

6.13 Aoina KukAoopiaka Zroixeia EvepynTikoU

Ta Aoina Kukhopopiaka aToixeia Tou EvepynTikoU Tou Opihou kal TnG ETaipeiac avaluovTal we €EAG:

OMIAOZ ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
'E&0da eNOpEVWV XproEwY 488.028 478.382 434.164 373.687
'Ecoda Xpriogwg €I0NpakTéa 927.572 311.972 750.567 171.240
Ayopec uno napaAapBn 120.552 45.988 120.552 38.469
EKNTWOEIG €Ml ayopwV XProng uno
d1akavoviouo 640 - 640 -
Noinoi MeTaBartikoi Aoyapiacpoi 6.323 18.453 6.323 -
Zuvolo 1.543.114 854.795 1.312.246 583.397

ETIIOIEC OIKOVOLIKEG KATAOTAOEIC yia TN xprion 2005
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6.14 XpnuaTooikovoHika Zroixeia og EUAoyn A§ia Méow ANOTEAECHATWOV
MpoKeITal yia ToNoBETNOEIG UPNANG PEUCTOTNTAC, O HETOXEG ME BpaxunpoBeopo enevOuUTIKO opilovTa.
Ta XpnuaTooIKOVOUIKG OToIXeia o€ €UAoyn aia PECW anoTeAeopaTwv Tou Opidou kai TG ETaipeiac

avaAUovTal w¢ Enc:

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Xpeodypagpa 329 329 329 329
MpooBnkeg/ayopeg 595 - 595 -
MelnoeIg/NWANCEIC (329) - (329) -
Z0volo 595 329 595 329

6.15 Tapiaka Aia@éoipa kai Icoduvapa Tapiak®v AlaOecijwv

Ta Tapiakd diabeoipa & 1coduvapa Tou Opilou kal TnG ETaipeiag avaAuovTal wg €ENG:

OMIAOZ ETAIPEIA
31/12/2005  31/12/2004 31/12/2005 31/12/2004
AiaBgoiya aTo Tapeio 106.013 100.398 19.998 24.539
KaTaBéoeig Oyewg 2.483.793 889.786 1.918.497 153.338
KaTaBgosig npoBeopiag - 50.000 - 50.000
Z0volo 2.589.807 1.040.184 1.938.495 227.878

Ta 01aBgoiya avTinpoowneUouv PETPNTA KABWC Kal TPAne(KEC kaTaBEéoelC JIaBECIPEC OE MPWTN

¢iTnon.

6.16 'Id1a KegpaAaia
i) MeToX1KO KEQAAaio

H petoxn Tng NHPEYZ A.E. €ival eAeUBepa dianpayuaTeloiyn oTo XpnuaTtioTripio ABnvav.

OMINOE ETAIPEIA
Ap'm Imw:. , “; Idieq peToxss  Ynép To Gpmo Zivoho Ap'm Imw:. , “; Idieg peToxss  Ynép To Gpmo Zivoho

YnAoino 1/1/2004 29005671 46989187  (479.554) 50.170.664 96.680.207  29.005671 46.989.187  (479.554) 50.170.664  96.680.297
Meicoon pEToqKoU Kepaaiou - (14463609 - - (14.463.609) - (14463609) - - (14.463.609)
AUENON pETONIKOU Kepaaiou - 14463609 - (14463.609) - - 14463609 - (14463.609) -
BUYaTPIKG ETaIpEicC - - 516435 516.435 - - - 516435 516.435
METOXIKO KepaAaio and

opilovna svoroinon - 733.936 - - 733.936 - - - - -
YndAoino 31/12/2004 29.005.671 47723123 (479.554) 36.223490 _ 83.467.050 _ 29.005671 46.989.187  (479.554) 36223490 82733123
Ao EToqKoU Kerpahaiou 11.362.843 3471455 (62.602) 3408853 11.362.843 3471455 - (62602) 3408853
TG ISiV HETONGV - - 479554 - 479,554 - - 479554 - 47955
BuyaTpile; ETaipeiag %1125 991.125 91125 %1125
METOXIKO KepaAaio and

opilovna svoroinon (733.936) (733.936) -
Ynaloino 31/12/2005 40.368.514 __50.460.643 (0) 37152013 87.612.656_ _ 40.368514 _ 50.460.643 (0) 37.152013 _ 87.612.656
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To unép To APTIO METOXIKO KePAAAIO Tou OpiAoU MPOEKUWE and Tnv €kOOON METOXWV EVAVTI
HETPNTWV O€ a&ia peyaAUTepn TNG OVORAOTIKAG Toug a&iac.

>Tn xpnon 2004, ouppwva pe Tnv und nuepopnvia 14/12/2004 anogaon TnG ‘EKTAkTnNG Mevikng
JUVEAEUONG TWV METOXWV TNG ETAIPEIAC, €yIVE PEIWON TOU HETOXIKOU KepaAaiou TnG katd Eupw
14.463.608,68 npo¢ cupdywnPIoKO 100Mocwv {NHIKMV NMou NPOEKUYAv ano anoTiunon a&iag xpeoypapuv
ME MEiWON TNG ovopaoTIkNG a&iag Tng MeToxng katd Eupw 0,498647615 kai TauTtOxpova 100noon
auénon Tou katad Eupw 14.463.608,68 e kepaAaionoinon I00Mooou TUAKATOG Tou Aoyapiacuou
«Ala@opd anod Tnv €kdoon WETOXWV UMNEP TO APTIO» HPE AVTIOTOIXN 100noon au&naon TnG OVORAOTIKAG
a&iag Tng peToxng kata Eupw 0,498647615 (‘Eykpion Ynoupyeiou Avantuéng apiby. K2-15353/17-12-
2004).

H eTaipeia oe ekTéAeon TnG und nuepopnvia 28/6/2002 andgaong TnG TakTikAG TeVIKAG
JUVEAEUONG TWV PETOXWV TNG, anéktnoe 200.000 Tepayia idliwv peToxwv and 1o X.A., ouVOAIKNG aiag
KTNOEwC noooU Eupw 479.554,20. O1 ev AOyw HETOXEC nMouAndnkav oTnv napoloa Xprnon &vavTi
TIUAMaTo¢ noooU Eupw 292.000,00 kai n npokUwaoca d{nuia kataxwpnbnke oTo Aoy/ouo
«AnNOTEAEOUATA OF VEO>.

Eniong otnv napouoa xpnon 2005 cUp@wva pe Tnv und nuepounvia 30 Iouhiou 2005 anogaon TNG
'EKTakTNG TMeVIKAG ZUVEAEUONG TWV HETOXWV TNG MNTPIKNG €Talpeiag €yive au&énon Tou MeToxikou
KepaAaiou TG we €Enc: (a) Kata Eupw 3.408.852,90 AOyw anoppoprocws TG BuyaTpikngG ETAIPEIAC
«FEEDUS A.E.B.E.» kai (B) Kata Eupw 62.602,58 pe kepaAaionoinon Pépoug TnG «Aiapopdc anod Tnv
€kOOON METOXWV UMEP TO dPTIO» Yyid AOYoug oTpoyyuloroinong, HE nApdAAnAn Heiwon Tng
OVOMaOTIKAG a&iag Tng peToxng and Eupw 1,62 os Eupw 1,25.

ii) AnoBepaTika EuAoyng ASiag

H avaAuon Twv anoBspatikwv eUAoync a&iac avalleTal we €ERC:

OMIAOZ ETAIPEIA

YnoAoino 1/1/2004 6.916.668 4.282.145
EnavekTipnon 2004 4.020.651 3.385.041
YnoAoino 31/12/2004 10.937.319 7.667.186
MEeTapopEg 486.756 1.024.111
EnavekTipunon 2005 -

A16pBwon avaBaropevng popoAoyiag - -
YnoAoino 31/12/2005 11.424.075 8.691.297

iii) Aoind AnoBspaTika

Ta Aoinad anoBepatika Tng ETaipeiag avallovtal wg €ENG:
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ETAIPEIA

TAKTIKO ZHMIA ANOMEIQZHZ A®OPOAOIHTA AMMOOGEMATIKA AOINA
AMNOGEMATIKO ZYMMETOXQN EIAIKQN AAITA=. NOMQN AMOOGEMATIKA ZYNOAO

YnoAoino 1/1/2004 1.283.110 -14.166.874 3.350.807 3.662.527 -5.870.429
MNpooappoyeg ota AMXN - 10.568.246 - -3.137.286 7.430.959
YnoAoino 1/1/2004 1.283.110 -3.598.628 3.350.807 525.241 1.560.530
MeTaBoAEC katd Tnv SIAPKEId TNG XPAONG 248.802 - 820.757 - 1.069.558
YnoAoino 31/12/2004 1.531.912 -3.598.628 4.171.564 525.241 2.630.089
METapOpES 0 0 0 3.508.567 3.508.567
MeTaBoAég kata Tnv diApKela TNG XPRong 434.963 - 1.974.974 (479.554) 1.930.383

YnoAono 31/12/2005 1.966.875 -3.598.628 6.146.538 3.554.254 8.069.038

2TIC AVWTEPW OIKOVOUIKEG KATAoTACEIG N {nMia anopeinong oUPpETOXwY nooou Eupw 3.598.628 , nou
a@opa dUo BuyaTpIKES, NApAKEIVE 0TO Aoy/OHO «Aoina anoBepaTika» Kal Oev KaTaxwpnoénke cUUQW-
va pe 1o A.MX.MM. 1 «MpwTn epappoyn ota AMNXM» oTo Aoy/opo «ANOTEAEGATA OE VEO» YIATI N
dloiknon TNG £TaIPEiac EUEANIOTEI OTI OTO NPOCEXEC HEAAOV 01 v AOYw BuyaTpikeG Ba enavéABouv o€

onuavTikn kepdogopia kal n {nuia autn Ba gival avakTAoIn.

6.17 AavelakéG YNOXPEWOTEIG

O1 0aVEIaKEC UNOXPEWOEIC HaKponpOBeoe & BpaxunpoBeopec avaluovTal we €ENC:

OMIAOZ ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Makponpo0eopog Saveiopog
TpaneQikog davelopog 61.571.397 22.314.992 55.450.472 20.105.650
XpAon (499.410) (6.138.051) (38.576) (5.902.551)
Z0voAo pHakponpoOecMV daveinv 61.071.987 16.176.941 55.411.896 14.203.099
BpaxunpoBsopa daveia
Tpanelikocg daveiopuog 19.037.394 42.960.144 15.888.935 12.012.342
Z0voAo BpaxunpoBeopwv daveinv 19.037.394 42.960.144 15.888.935 12.012.342
Z0voAo daveiwv 80.608.791 65.275.136 71.339.407 32.117.992

O1 nuepopnvieg ARENG Twv pakponpoBeopwv daveiwv gival ol €ERG:

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MeTagU 1 kai 2 €TV 11.144.173 6.710.843 9.973.142 6.038.576
MeTagl 2 kai 5 TV 27.149.633 9.466.098 22.660.572 8.164.523
Mavw anod 5 €tn 22.778.181 - 22.778.182 -
61.071.987 16.176.941 55.411.896 14.203.099

6.18 Ynoxpewoeig Napoxmv NMpoownikou

O 'Ouihoc Kal n etaipsia avayvwpilel w¢ UNOXPEWON NAPOXWV MPOowniKoU Aoyw €50dou and Tnv
unnpeoia Tnv napouoa a&ia TnG VOuIkAG 0EGUEUONC Nou £xel avaldBel yia Tnv kataBoAn epanag
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anolNUIWOEWC OTO NPOCWMIKO MNou anoXwpei Adyw ouvta&lodoTroswd.
UNoAoyioTNKE KaTonIv avaloyIoTIKNG HEAETNC,.

H oxeTikny unoxpewaon Tou Opihou kal TnG ETaipeiac avaueTal we €ENC :

OMIAOZ
31/12/2005 31/12/2004

H OXeTky unoxpewon

ETAIPEIA
31/12/2005 31/12/2004

YnoAoino unoxpéwong oTnv apxn TG XPROEWG 1.109.129 1.110.929 903.513 716.811
KooTog TpExouoag anacxoAnong 117.743 121.908 93.660 76.059
XpNUATOOIKOVOUIKO KOOTOG 49.550 51.298 40.658 43.607
MAnpwOeioeg anolnUIWOEIG (163.315) (161.180) (66.627) (9.642)
KaBapd avahoyioTika (kepdn)/Inuieg - -
OTa anoTeAéoparta 425.010 295.828 347.422 76.678
YnoAoino unoxpéwong oTo TEAOG TNG XPHOEWG 1.538.117 1.418.783 1.318.626 903.513
O1 kUpIEG avaAoyIOTIKEG NAPAdOXEC NMOU XpNaIdonoIndnkav €Xouv we £ENG:
31/12/2005 31/12/2004

MpoeEoPANTIKO EMITOKIO 4,5% 4,5%
MeANOVTIKEG AUENOEIC HIoBWV 3,5% 3,5%
MANBWPICHOG 2,5% 2,5%
MocoaTO ANOXWPNOEWV 0,5% 0,5%
6.19 Emixopnynoeiq
H avaAuon Twv enixopnynoswv Tou Opilou kal Tng ETaipeiac £xel wg ENc:

OMIAOZ ETAIPEIA
YnoAoino 1/1/2004 7.933.575 3.137.286
MNpocapuoyeg ota AMXM - -
YnoAoino 1/1/2004 7.933.575 3.137.286
Elonpateig 928.599 746.296
EnoTpopEg (553.837) -
MeTa@opa oTa anoTeAéoparta (1.381.577) (696.668)
Ynoloino 31/12/2004 6.926.759 3.186.915
MeTapopeg - 1.891.382
Eionpageig 52.982 16.241
MeTaBoAéc kaTd Tn dIApKEIa TNG XPNONG (1.173.112) (440.248)
YnoAoino 31/12/2005 5.806.629 4.654.290
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6.20 Aoinég MakponpOOEoUEG YNOXPEWOEIG

H avaAuon Twv Aoinwv pakponpdBeopwy unoxpewaewv Tou OpiAou kal Tng ETaipeiag exel wg &Ng:

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
EMNVIKO dnpooio (Opeihop..popol) 5.514 -
Ynoxpewaon yia ayopd nayionv oToIxXiwv 455.206 695.478 - -
ZUvoAo 460.721 695.478 - -

6.21 MpopunBeuUTEG Kal AOINEG YNOXPEWMTEIG

H avaAuon Twv unoAoinwv Twv NPOUNBEUT®V Kal TWV AOINWV GUVAPWV UNOXPEWCEWY Tou OpiAou Kal

NG ETaipeiac éxel wg €&nc:

OMIAOZ ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
MpounBeuTEg 12.173.959 20.802.787 13.743.909 22.318.436
MpokaTaBoAeg neAaTav - 2.903.978 - 434.940
EniTayeg nAnpwTEeg 32.173.604 17.866.825 29.405.289 16.011.119
YNOOXETIKEG ENIOTOAEG 440.161 440.161
Fpappatia nAnpwTEéa 621.735 -
Z0voAo 45.409.458 41.573.590 43.589.359 38.764.495

6.22 Aoinég BpaxunpoOeoHECG YNOXPEWOEIG

AkoAouBei avaiuon Twv Aoinwv BpaxunpdBeoUwV UNOXPEWTEWV:

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

ApOIBEG NPOCWNIKOU NANPWTEEG 1.066.144 831.901 896.608 590.406
Mepiouarta 510.608 182.016 132.351 124.353
Ao®aNoTIKoi opyaviopoi 1.518.995 791.324 943.786 464.374
YNoXpEWOEIG € POPOUG 4.289.501 3.693.490 3.555.442 2.478.865
Aedouleupiéva €50da 1.061.807 691.276 956.818 632.041
AIGpopoI NITTWTEG 5.147.395 756.008 1.028.698 1.230.418
ZUvoAo 13.594.450 6.946.016 7.513.704 5.520.458

6.23 MNWANOCEIG EUNOPEUHATWV & AOINKOV ANOBEPATWV

AkoAouBei avaiuon NwANCEWV ENNOPEUNATWV & AoINWV anoBePdTwy:
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ETAIPEIA

31/12/2005 31/12/2004
47.822.081 23.476.326
8.247.465 7.060.076

20.073 10.841

OMIAOZ
31/12/2005 31/12/2004
NQAHZEI> EMI. & NMPOIONTQN 54.030.945 64.105.511
MNQAHZEIZ AOIMNQN AMOOEMATQN KAT AXPHZTQOY YAIKOY 8.920.363 7.646.099
NQAHZEI> YNHPEZIQN 50.711 833.807
ZYNOAO NQAHZEQN EMMOPEYMATQN KAI AOINQN 63.002.018 72.585.417

56.089.620 30.547.243

AMOOEMATQN
6.24 ApoIBEG & NAPOXEG TPITWV

AkoAouBei avaluon apoIBEC & NAPOXEC TPITWV

OMIAOZ
31/12/2005 31/12/2004

ETAIPEIA

31/12/2005 31/12/2004

9.251.188 3.670.802
5.023.397 3.061.490

ApoIBéc & £€oda TpiTwv 7.866.213 4.734.236
Mapoxég TpiTwyv 5.804.778 4.837.484
2ZYNOAO AMOIBQN TPITQN KAI 13.670.991 9.571.721

14.274.585 6.732.293

MAPOXQN TPITQN

6.25 XpnUaTooIKOVOHIKA anoTeAEopaTa
AkoAouBei avaAuon XpnHATooIKOVOUIKWV 000wV & £E0dwWV:

OMINOE ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
"Eooda GULETOXUV 686.897 2031170 533.839 2.022.280
"Eooda Ypeoypapoy 36.916 7.678 35.106 33.62
Asdouh. TOKO! Y/ IV SI0TIPCKTELY - 26430 - 26430
/oInol MIoTWNKoI TOKO! 32278 (114.6%9) 32274 (117.460)
Képdn and nu\norn CULLETOXWY Kal Xpeoypdpuv - 865.637 - 861.805
/Noina éo0oda Kerpahaiou - - - -
Tokon & ouvagr) €oda (4.081.263) (3478.233) (3.325.338) (1.758.515)
XPHMATOOIKONOMIKO KO2TOX (3.325.173) (662.017) (2724.169) 1.068.162

6.26 Aoina AsiToupyika £§oda

AkohouBei avaAuon Aoinwv AEIToupyIKwV E0dwWV:
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OMINOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
GOpoI - TEN (MAfV T | EVOLT/VV OTO ASTOUPYIKG 481.351 280.59% 418.660 111.791
KOOTOG (POPWV)
"EE0da peTapopmv 7.117.622 5.142.961 6.940.791 4.246.384
"EE0da Tagidiwv 576.891 450.693 493.147 266.979
"E0da npoBoAr¢ & diapnpicsws 1.608.098 1.906.327 1.070.065 95.677
"EE0da ekBE0EWV- eMIdEIEEnV 224.154 142.923 161.418 102.117
Eidika £500a Npowdnoews eEaywywv 97.300 111.402 80.906 88.258
SUVOPOUEC-EIOPOPEG 138.481 72.496 129.333 44.073
Awpegc-Eniyopnynoeig 68.747 46.007 67.747 41.977
"Eviuna & ypagikr| UAN 121.625 113.580 106.385 68.703
YNKG GpeaNG avaAwong 1.056.596 640.431 962.932 369.874
"E&0da dnoaieloswv 102.442 115.195 78.542 66.256
"E£00a GUUIETOXWV & XPEWYPAPUV 1.223 48.149 1.223 46.065
AIGQOPEC, ANOTIUACEWG GUULETOXWY & XPEWYPAPWY 104 - 104
Znpieg and NwANOT CUWKETOXWY & XPEWYPAPUV - 720.301 - 720.301
Négopa £505a 444.796 1.358.437 337.298 196.116
MpourioA.-nponAnpwiéva didpopa £0da 0 (8.932) - -
MPOBAEWEIG EKLETANEUCEGS 478.184 431.566 233.675 338.930
ZYNOAO AOINQN AEITOYPIIKQN EEOAQN 12.517.612 11.572.131 11.082.224 6.803.501
6.27 Aoina £0oda/(£€€0da)
AkoAouBei avaAuon Twv Aoinwv €000wv kai eE60WV:
OMIAOZ ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Enixopnynoeig & didpopa £€008a NwANcewv 138.692 193.044 82.686 55.308
'Ecoda napenopevwv acxomv 419.872 1.566.161 653.879 1.122.320
Aoind £00da 3.080.704 2.846.779 1.914.363 872.301
Znuiec and kataoTpo®r) akaTaAAnAwv anoBspaTwyv 409.309 - 228.091 -
Suval\aypaTikéc Alapopec (27.465) (7.717) (37.768) (340,90)
Noind £€o0da 1.935.194 1.945.119 815.268 846.754,42
ZYNOAO AAAQN EZOAQN- (EEOAQN) 1.322.231 2.668.581 - 1.645.338 1.203.516

Ta £€00da NapenoOpevwy aoXoAmv agopouv £00da KUPIWG and NapoxeS UNNPECINV

eniong kai égoda ano evoikia.

0€ TPITOUG Kabwg

>Ta Aoind €ooda nepiAapBavovTal Kupiwg €00da and cuvaAayuaTikeG OIaPopeS, avaAoyoUoesg OTn

XPNAoN nixopnynoeig kabwg eniong kal kEpdN anod knoinon nayiwv.

6.28 ®OpoG £1003NHATOG

H @opoAoyia eil0odripatog Tou OpiAou kal TNG eTalpeiac avalUeTal wg €ENG :
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OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

DOPOC XPAONG (3.346.129) (4.011.511) (2.984.774) (1.430.535)
AIaPOPEG POPOAOYIKOU EAEYXOU MPONYOUHEVWY XPNOEWY (196.830) - (89.771)
AOIMOI N EVOWUATWREVOI OTO AEITOUPYIKO KOGTOG (POPOI (887) - -
AvaBaA\opEevog popog 108.304 (2.957.256) (3.128) (2.923.077)
ZUvolo (3.435.541) (6.968.768) (3.077.673) (4.353.612)
Képdn npo popwv 11.167.952 23.048.587 12.929.666 18.279.867
SuvTeheaTng ddpou 32% 35% 32% 35%
Avapevopevn Aanavn ®opou (3.573.745) (8.067.005) (4.137.493) (6.397.953)
AvaBaMopevn gpopoloyia xprong 108.304 (2.957.256) (3.128) (2.923.077)
Aoinég npooappoye (APopoAdyNTa anoBepaTika - AOIMEG

(POPOANOYIKEG ENAPPUVOEIG-DANAVEG W EKNINTOUEVEG 227.616 4.055.494 1.152.719 4.967.418
danavec)

- AlaQOopEG POPOAOYIKOU EAEYYXOU (196.830) - (89.771)

- A\OINOI KN EVWOUATWHEVOI OTO AEITOUPYIKO KOTTOG (POPOI (887)

MpaypaTiki Aanavn ®opou (3.435.541) (6.968.768) (3.077.673) (4.353.612)

Ma T xpron 2005 To €£000 (POPOU €Xel UMOAOYIOTEI e OUVTEAEOTH 32% €ni TwV (POPOAOYIKOV

KEPOWV.

6.29 KEpdn ava HETOXN
Ta képdn ava petoxn Tou Opilou kail TG Taipeiag avaiUovTal e €ENG :

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
KEPDN nou avaAoyouv GTOUG HETOXOUG TNG MNTPIKNC 7.461.220 14.375.923 9.851.993 13.926.255
>TaBUIOPEVOG METOG OPOC TOU apIBPoU PETOXWV 38.643.579 29.005.671 38.643.579 29.005.671
Baaoika képdn ava petoxn (Eupw ava petoxn) 0,193 0,496 0,255 0,480

Ta kEpdN ava petoxn unoloyilovral pe diaipeon Tou KEPDOUC MOU AVAAOYEI OTOUG HETOXOUG TNG
MNTPIKNG ETAIPEIAC, HE TO OTABUIOPEVO WECO APIBUO TWV KOIVWV PETOXWV OTN JIAPKEId TNG XPAOEWG,
€EAIPOUPEVWV TWV DIV KOIVWV HETOXWV MOU ayopdoTnkav and tTnv enixeipnon (id1Eg ETOXEC).

To npoTevOpeEVO WEPIOKA ava PeToxn yia Tn Xpnon 2005 Tng KNTPIKAG €Taipeiag avepxeTtal os 0,075

€UPW ava PeToxn.

6.30 ZNUAvTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG OI0IKNOEWG

H oUvta&n olkovopikwv kataoTdoewv We Ta A.MX.M., anarrei Tn Olevépyeld  eKTIMACEWV Kal TNV
uI0B€TNoN napadoxwv, ol onoieg dUvavTal va €NnPEACOUV TA AOYIOTIKA UNOAOING TwV MEPIOUCIAKWY
OTOIXEIWV KAl UMOXPEWOEWV, TIC ANAITOUPEVEG YVWOTOMOINCEIC YIa €EVOEXOUEVEC aAMAITACEIC Kal

UMOXPEWOEIC KATA TNV NUEPOUNViIa oUVTAENC TwV OIKOVOUIKWV KATAOTACEWV kabwg eniong kal Ta nood
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€000wV Kal €E00wvV Mou avayvwpiodnkav kata Tn dldpkeld TNG AOYIOTIKAG nepiodou. H xpron Tng
d1a0£a1uNG NANPOPOPNONG Kal N EPAPHOYI UMOKEIYEVIKAG Kpionc anoTehoUv avanoonacTa oToIxXEia yia
TN OIEVEPYEIQ EKTIMACEWV. Ta WEAOVTIKG anOTEAEOUATA €VOEXETAI va JIAPEPOUV aAMO TIC AVWTEPW
EKTIUNOEIC, €V Ol dnokAIoEIC duvaTal va €XOUV ONMUAVTIK EniNTwon €ni TwV  OIKOVOUIK®V
kaTaoTdoewv. Ol eKTIMACEIC Kal Ol KPIoEIC TNG dloiknong €ival und ouvexn enaveEraon Pe Baon Ta
I0TOPIKA OeOOUEVA Kal NPOCOOKIEC YIa TA PMEANOVTIKG yeyovoTd, NMou KpivovTal EUAOYEC OUMPWVA E T

loxuovTa.

7. Merapaon ora A.M.X.M.
7.1. BaoikEg apxEg peraBaong ora ANXMN
7.1.1 Epappoyn Tou ANXMN 1

Ol OIKOVOMIKEC KATAOTACEIC Tou OpiAlou  €ival ol NPWTEC ETNOIEC OIKOVOMIKEC KATAOTACEIC MOU
OUMHOPPWVOVTal We Ta AMXM. AUTEC Ol OIKOVOUIKEG KATAOTACEIG £XOUV OUVTaxOei ONwG NeprypaQeTal
oTn onueiwon 2. H nuepounvia petapaong sivai n 1 Iavouapiou 2004. H Etaipeia olUvra&e Tov
IOOAOYIOMO €vapéng oUP@wva We Ta AMXM Tnv nuepounvia auTn.

KaTd Tnv NpoETOINAcia auT®V TWV OIKOVOUIKWV KATAOTACEWV oUPPwva Pe To AMXM 1, n eTaipeia
EPAPHUOCE TIC UMOXPEWTIKEC £EAIPETEIC KAl KAMOIEG aANO TIC MPOAIPETIKEG €EAIPECEIC anO TNV MANPN
avadpoIkn e@appoyn Twv AMX.

O1 MoyioTIkEC apxéc nou npoPAénovral and Ta A.MX.M. epapudéoTnkav yia Tn ouvraén Twv
OIKOVOMIK®WV KATAOTACEWV Kal yid Tn oUvTagn Tou Icohoyiopou peTaBaong Tng 1" Iavouapiou 2004.
Ma mn ouvtaén Twv OKovouikwv KaTaoTdoewv oupgpwva pe Ta  A.M.X.M., avapoppwlnkav didpopa
nood nou €ixav OnUOOoIEUBE OE OIKOVOUIKEC KATAOTACEIC Ol OMOIEG €ixav ouvTaxBei Pe Ta nponyoUpeva
NoyioTika Mpotuna (N.2190/1920). EEnyAOEIC yia TO NWC ENNPEACTNKAV Ol OIKOVOUIKEG KATAOTACEIG
nou eixav ouvtaxBei pe Baon Ta nponyoupeva AoyioTika MpoTuna, anod Tnv epappoyn Twv A.M.X.M.
napatibevral napakdtw o€ nivakes. Ma Tnv KATAPTIoOn auTV TwV EVOIAUECWV  OIKOVOMIKOV
KATAOTACEWVY, N ENIXEIPNON EXEl €PAPUOCEl TIC UMNOXPEWTIKEG EEAIPECEIC KAl KAMOIEC aMNO TIC

NPOAIPETIKEC EEAIPETEIC TNG AVAOPOMIKNG EPAPHOYAC

7.1.2 AnaAAay£g and Tnv nARpn avadpoHikn epapHoyn nou anopaocios n Etaipeia
O 'OpINoC  €xel anogaaiosl va €Ppappooel TIC AKOAOUBEC MPOAIPETIKEG anaAl\ayec and Tnv nAnpn

avadpouIKn EPApHOYR:
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a) AnaAAayr CUVIEPEVWV ENIXEIPNOEMV

O 'OpINoC  £xel epappdoel TNV analhayn yia TIC ENIXEIPNUATIKEC OUVEVWOEIC Tou AMXM 1. Aev gxel
avanpooapuoosl Ta OTOIXEId MoU apopouv TIC EMIXEIPNUATIKEC CUVEVWOEIC NOU Npaypartonoinénkav

vwpiTepa and Tnv nuepounvia peraBaonc 1 Iavouapiou 2004.

B) AnaAAayn napoxmwv o€ epyalOHEVOUG
O 'OpINOG £xel anogaaiosl va avayvwpiosl OAAd Ta CUCOWPEUPEVA avaloyIoTIKA KEPDN Kal {nUiec Onwg

v 1 Iavouapiou 2004.

Y) AnaAAayrn CUCOWPEUHEVMOV CUVAAAQYHATIK®OV 310(QOpOV HETATPONNG
O 'OpIhog €xel anopaociosl va BECEl TIC CUOCWPEUNEVEC OUVAANAYHATIKEG OIAPOPEC PETATPOMNNG I0EC HE
undev, otic 1 Iavouapiou 2004. H anaAAayn auTr €xel EQpApuUoOTEl 0 OAEC TIC BUYATPIKEG ETAIPIES

oUpQwva Pe To AMXn 1.

0) AnaAAayn npocd10pICHOU XPNHATOOIKOVOHIK®V OTOIXEIMV EVEPYNTIKOU Kal nadnTikou

O 'OupihoCc TAEIVOUNOE OPIOPEVEC OUMMETOXEC Kal TITAOUC ME XAPAKTAPA AKIVATOMOINOEWV, WG
enevdUloelC OIaBETIKEG NPOC NWANCN AMNOTIMWHEVEG OTO AMOMEIWHEVO KOOTOC KTNOEWG HE HETABOAEC
OTa anoTeEAéOUATA O€ VEO, OToV I00AoYIONO evapénc Tng 1 Iavouapiou 2004 kal Ta anoTeAéouara
XpNoewc otn xpnon 2004.

€) EUAoyn a&ia kal TEKHapTo KOOTOG

H eTaipeia enéAeEe va anoTiunoel Ta akivnta otnv €UAoyn a&ia Touc Tnv 01.01.2004.

7.1.3 EEaipEoeig ano Tnv NAnpn avadpouikn epapyoyn nou akoAoudnoe n Eraipeia

O 'OMINOG €Xel EPApPOTE! TIC AKOAOUBEC UNOXPEWTIKEC EEQIPETEIC AnO TNV avadpouIKn EPApHOYR:

a) EEaipeon d1aypa@rg XpnHATOOIKOVOHIK®V OTOIXEIMV EVEPYNTIKOU Kal nadnTikou
Ta XpnUATOOIKOVOUIKA oToixeia nou diaypagtnkav npiv and Tnv 1 Iavouapiou 2004, dev

avayvwpilovTtal &ava oUpewva pe Ta ANX.

B) E€aipeon eKTINAOEWV
O ekTignoeic oUpewva pe Ta AMXMN tnv 1 Iavouapiou 2004, Ba npéEnsl va GUP@WVOUV HE TIG
EKTIUNOEIC NoU &yivav Tnv idla nuepopnvia oUpewva pe TIG TMIAA, €KTOC KI av €xel anodeIxTel OTI ol

EKTIUNOEIC AUTEC NTAv AaVOAOPEVEC,.
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7.1.4 KuplOTEPEG NPOCUPHOYEG

O1 KUPIEC NPOCAPHOYEC NOU KpiBnkav avaykaiec apopouVv Kupiwg:

TNV anoTiunon Twv oIkonédWV Kal KTIpiwv TnG €Talpeiac otnv €uloyn a&ia Toug oTnv
nUepounvia petaBaonc ora A.M.X.M. 1.1.2004,

TNV NPOOAPHOYN TWV OUVTEAEOTWV andoBeonc TwV EVOWMATWV NAYIWV MNEPIOUCIAKWOV
oToixeiwv (KTipia), WOTE va avTikatonTpilouv TNV WPENIUN {wr) Toug,

TNV daupeon andoPeon dlapopwv €EOOWV, Nou eixav ke@alaionoinBei oTo nNapeAbov kal
anooBévovTav TUNHaTika,

TN AOYIOTIKA] avayvwpion TwV UNOXPEWOEWV TNG ETaipeiag npoc Toug epyaldpevouc, o OXEoN
ME TN MEAOVTIKN KATABOAR napoxwv avaloya Pe To Xpovo TngG npolnnpeaiag Tou kabevog, Pe
Baon Tn MEBODO TNG NPOBAENOUEVNC MIOTWTIKAG MOVAdAG Kal KATAXWPNON TWV avaAoyIoTIKWV
kepOwV Kal {NHIwV,

TN METAPOPA TWV «HN OOUAEUMEVWV» KPATIKWV ENIXOPNYNOEwV and Ta idla Ke@AAaia oOTIC
UMOXPEWOEIC KAl TNG ANEIKOVIONG TOUG WG E000WV ENOUEVWV XPrOEWY,

TN AOYIOTIKR avayvwpion npoBAEWYNC anoueinong NeEAATwy,

TN AOYIOTIKI) avayvwpion OTA anoTEAEOUATA XPrOEWE TWV EMNINTWOEWY TNG ETEPOXPOVIOHEVNC
popoAoyidac,

TNV anoTignon Twv BIOAOYIKWV NEPIOUTIAKWY OTOIXEIWV aTNV €UAoyn a&ia Toug,

TNV anopeinon TG a&iag KTAOEWS TwV ENEVOUCEWY 0€ BUYaTPIKEG KAl OUYYEVEIG ENIXEIPAOEIC.

7.2 AvdAuon NMpoocapuoy®v npwTng epappoyng ANXn

O1 npooappoyEg TNG kabapnc BEong Tou Opidou kai TnG ETaipeiac avallovTal wg NG :
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3uvolo kaBapric 8song ouupava pc MNA

Avapop@®oeic Twv A.M.X.MN

Enavanpoodiopiopog a&jag enevdloswv oTnv eUAoyn a&ia Toug

MpoPBAEYEIG yIa ENICPAAEIG anaITioeIg

KaBapr) napouoa a&ja anarmoewy anod nNeAaTeg kar GAEG anaitnaoeig

MeTaBeon avayvapiong NANPWTEWV HEPIOUATWVY & apoiBwv A.Z OTO XpOVO £yKPIONG
andé Tnv .z

Avayvapion XpnHATooIKOVOUIKOU 006d0uU and Adavela

Alaypar| pOpou €I0NPAKTEOU

Avanpooappoyég avaBaropevng gopoloyiag

Aiaypagr) Gulwv oTolxgiwv evepynTikoU nou dev NANpoUv Ta KPITAPIa avayvmpiong
Twv AMXM

AvTihoyiopog N.2065 EnavekTiunon AkiviTav - I

AvadiaTunwon TWV CUCCWPEUHEVWY AMOCRETEWY NMOU aneIKoVIouv TIG WPENHEG {WEG
TOV EVOOUATOV Nayiwv avTi Twv GopoAoyIKwV {woV Toug

AvadiaTunwon TWV CUCCWPEUHEVWY AMOCRETEWY NMOU aneIKOVIouv TIG WPENHEG {WEG
TWV AUAWV OTOIXEIWV EVEPYNTIKOU QVTi TWV (POPOAOYIKWV {WmV TOUG

Enavarta&vounon ouvoAikoU nogoU enixopnynoswv ano Ta idia kepahaia ota £6oda
ENOPEVWV XPHOEWV

AvadiaTiunwaon enixopnynoewy Bacel Tng weENKNG {wng Twv nayiwv nou agopolv
AvadiaTunwon Twv NPoBAEYEWV yia Napoxég o€ epyalopévoug pe Baon Tn péBodo
NPoBAENOUEVNG MICTWTIKNG HOVAdAG Kal KaTaxwpnaon TwV avaloyIoTIK®V KEPOWV Kal

{nuiov
Avayvmpion NICTOTIKOY CUVAAAYHATIK®V S1agopwv and anoTiunon anamoewy &

UNOXPEWMOEWV

Avayvapion 003wV anod NwANGCN XPNHATOOIKOVOUIKMY OTOIXEIWY
Avayvapion avahoyoUuvta TPEXOVTA POPOU EI003NKATOG EVOIAEDNG NEPIODOU
TakTonoinan 1Biwv PHETOXWV Kal OPEINOHEVOU KEPAAAioU

Avapopewan and anoTiunon BIOAOYIK®V OToIXEiwV oTnv €UAoyn a&ia
Anopgiwon CupPPETOXWY BuyaTpikwv eTaipeimv 2003

AnoTijNon XpNHATOOIKOVOMIKWV OTOIXEIWV 0g 0Aoyn a&ia

Avayvapion 000wV 0Ta anoTENECHATA XPrOEwG ano Wepiopata BuyaTpikng eTaipeiag
nou ixav peTapepBei ota Id1a Kepahaia

Avayvipnon augnong GUHLETOXAG

2UvoAo avauopPpaoEwy HETGBAOTIC

2uvolo kaBapiig B£ong ouppwva pe Ta AMNXI

OMIAOY
1/1/2004 31/12/2004

85.113.942 100.548.798
9.924.813 (3.487.479)
(7.545.138) (7.682.056)
(54.728) (53.364)
2.877.296 4.794.933
294.790 160.314
(2.098.380) (552.808)
(2.441.482) (2.266.118)
- (681.613)

- 269.153

(1.233) 759.164
(7.958.300) (6.973.174)
24.730 46.795
(181.421) (246.250)
6.319 9.489
- (36.789)
(479.554) (479.554)
12.330.354 22.275.198
(3.865.689) (2.420.956)
(233.554) (233.554)
(956.312)

598.822 2.245.020
85.712.764  102.793.818
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2uvolo kaBaprig Bong ouupwva pe MNNA

Avapopeeceic Tov A.0.X.MN

Enavanpoodiopiopdg aiag enevduoewy aTnv elhoyn a&ia Toug

MpoBAEWEIC yia eNIOPaleiG anaitnoelg

KaBapr) napouoa agia anamioswy and neAaTeg kal GAAEG anaiTroelg

MeTdBeon avayvapiong NANPWTEWY PEPICHATWV & apoIBwv A.Z 0TO XPOVO £YKPIONG
andé Tnv .2

Avayvapion XpnHaToolKovopikoU €00dou ano Adveia

Alaypar GOpoU €I0TIPAKTEOU

Avanpooappoyég avaBaldpevng gpopoAoyiag

Aiaypa®r) AUAWV OTOIXEIWV EVEPYNTIKOU Mou Sev MANPOUV Ta KPITHPIA avayvmpiong
Twv AMXM

AvTidoyiopog N.2065 EnavekTipnon AkiviTwv - I

AvadiaTunwon TwV CUCCWPEUREVWV anooBECEWV MOU anekovi{ouv TIG WPENUEG {WEG
TWV EVOMUATWOV NAviov avTi Twv GopoAovIKaV {wwV Toug

AvadiaTunwaon TWV CUCCWPEULEVWY anooBETEWY NOU aneIkovi(ouv TIG WPENHESG WEG
TWV AQUAWV OTOIXEIWV EVEPYNTIKOU avTi TWV POPOAOYIK®Y {WmV TOUG

Enavarta&vounon ouvolikoU nogou enixopnyrnocwy ano Ta idia kepakaia oTa €0oda
ENOPEVOV XPNOEWV

AvadlaTunwaon enixopnynoewv Bacel TNG wPENENG Jwng Twv Nayinv nou apopouv

AvadiaTunwaon TV NpoBAEWewV yia Napaxég oe epyalopévoug Je Baon Tn péBodo

npoBAENOpEVNG NICTWTIKAG Hovadag Kal KaTaxwpnon Twv avahoyioTIKWV KEPSWV Kal
10V

E\r:/lj]yvcbpwn NICTWTIKQV CUVAAaYHATIK@V SIapopwv and anoTipnon anaimoswy &

UMOXPENTEWV

Avayvapion avaloyoUvTa TPEXOVTA GOPOU €I00DNHATOG EVOIAEDNG NEPIOIOU

TakTonoinan 1Biwv HETOXWV

Avapdpewon and anoTipnon BIoAoyIkwV oTolxeiwv aTnv elAoyn agia

Anopeiwon oupPETOXWV BuyaTpikav eTaipeimv 2003

AnoTiUNoN XPNHaTOOIKOVOUIKWY OTOIXEIWV O €UAOYN agia

Avayvapion 000wV 0Ta anoTeAéopaTa XpRoswe and pepiopara BuyaTpikng Taipeiag

nou eixav UeTapepBei ata Ida Kepahaia

Avayvawpnon al&nong CUHKETOXNG

2Uvolo avauopPpaoewv HETGBaons

2uvoAo kaBaprig Ogon¢ oupupwva pe Ta AMNXIn

ETAIPEIA
1/1/2004 31/12/2004

96.217.621  88.372.213
8.615.376 (603.055)
(4.566.590) (4.708.447)
(51.562) (34.929)

- 2.207.363

294.790 160.314
(4.655.584) (4.975.810)
(1.050.378) (708.205)

- 366.108

- 796.737
(3.137.286) (3.186.915)
(17.021) (2.407)

493 834
(479.554) (479.554)
10.725.303 20.991.568
(22.831.019) (149.546)
(406.135) (406.135)
- (956.312)

- 4.000
(17.559.167) 8.315.611
78.658.454  96.687.824
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O1 npooappoyeg Twv anoTeAeopaTwy Tou Opidou kal Tng ETaipeiag avaAlovtal wg €ENG :

OMIAOZ (NMoocd ot Eupm)

20voAo ANOTEAECHATWV CUNP®VA HE Ta TMAA

MA€ov : AnaAeipeg

Meiov: ®opoi EicodnuaTog

MA£ov : AnoTteAéopaTta a' Tpipyvou FEEDUS A.E.B.E.
Meiov : AnoteAéopara "IXOYOTPO®EIA MYAOKOIH A.E"
2UvoAo ANOTEAECHATWV CUNP®VA HE Ta TTAA

lpooapuoyecg twv A.M1.X. 11

Enidpaon ano Tnv Un avayvwpion Twv €E00wv eykaTaoTaons we acWHATEG
aKIVATOMOINCEIC

AvaoTpo®n anooBEocwv EOdwWV EYKATACTACNG MOU €ixav Kepalaionoinbei o
NPONYOUUEVEC XPNOEIC

AnoTijnon XpnHaToolKoVOUIKWV OTOIXEIWV Og eUAoyn a&ia JEow Twv
anoTeAeoUATOV

Avayvopion deSOUAEUPEVMV NApoXmV NPoownikoU AOYw cuvTagiodoTnong

YNoAOYIGHOC TOKWV KOIVOMPAKTIK®MY dAVEIWV CUPPWVA E TOV ECWTEPIKO
OUVTEAETTN anddoong

Enidpacn anod Tnv evonoinon Cuyyevwv niX/0swV Ye TNV pEBodO TNG kabapng
Béonc

AvaoTpogn anoaBeong unepagiag

AvaoTpo®n NpoBAEWNG uNoTiKNONG BUYaTPIKWV

MpdBAewn eniopaieinv

AvadiaTinwon TwV CUCCOWPEUKEVWY anooRESEWY NOU ANEIKOVI(OUV TIG WPENIJEG
{WEG TWV EVOOUATWV Nayiwv avTi Twv GOPoAOYIKWV {WmV TOUG

Avayvwpion avaBal\opevng popoAoyiag
Avayvapion avaAoyouvTa TPEXOVTA (POPOU €I003HHATOG EVIIANEDNG NEPIODOU

Avayvapion NIOTOTIKWYV ouvaAAaypaTikav 8iagopwv and anoTignon ata
anoteAéouaTa

Avauoppwan ano anoTipunon BIOAOYIKWV GTOIXEIWYV oTnV uAoyn atia
Avayvwpion 000wV XpNUATOOIKOVOUIKWV OTOIXEIWY AOYw S1a8song
AMoTiNNON HAKpPOonpPoBEoUWY anaIThoswy o< eUAoyn asia

AvaoTpo®r] avaloyouomv nixopnynoswy nayinv enevoUoswv

Ynepagia enavekTipnong f {nuid anopsiwong nayinv NEPIOUCIAKWY OTOIXEIDV

Avayvopion 000wV and WepiopaTta BuyaTpiknG ETAIPEIAG NoU €ixav HETAPEPOEI
ota Idia Kepdhaia

Avayvopion d1apopmVv POopoAoYIKOU EAEYXOU OTA AnoTeAEoUATa

2UvoAo avapopPOOENV HETABaoNG

2UvOoAO anoTeAEoHAT@WV CUNP®VaA Be Ta ANXM

31.12.2004

9.371.884
1.133.878
(2.378.506)
158.018
(163.009)
8.122.265

(393.294)

541.170

(93.530)

(134.476)

797.861
273.484
(120.566)

443.294
(2.957.632)

(1.430.535)

(2.485)
10.700.275
18.101
16.633

(754.784)

97.725
956.312

7.957.554

16.079.819
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ETAIPIKA XTOIXEIA (Mood os Eup®)

ZUvoAo AnoTeAEoUATOV CUPP®Va pE Ta NMAA

lpooapuoyec twv A.11.X.11

Enidpaon ano Tnv pn avayvapion TV 00wV £yKATAOTAONC WC AOWHUATEG
aKIVNTOMOINGEIC
AvaoTpo®r) anooBécewv €500WV yKATAOTAGNG MOU €iXav kepaAaionoinoei

O€ NMPONYOUHEVEC XPNOEIQ
AnoTiUNoN XPNHATOOIKOVOUIK®WV OTOIXEIWV o€ eUAoyN agia HEOW TwV

anoTeAEoUATWV
Avayvopion deB0UAEUEVWY NApoXWV NPoownikoU AOyw cuvTaglodoTnong

YNoAOYIGHOC TOKWV KOIVOMPAKTIKOV daVeiwv CUUPWVA JE TOV ECWTEPIKO
OUVTEAEDTH anodooNC

Enidpacn anod Tnv evonoinon CUyyevwv £niX/0Ewv WE TNV PEBOSO TNG
kabapnc Béonc

AvaoTpo®r anoopfeonc unspa&iag

AvaoTpo®r NpOBAEWNC UNOTIMNONG BUYATPIKWV

MPOBAEWN EMOPAAEIDV

AvadiaTinwon TwV CUCCOWPEUPEVHV AnooBECEWY NOU AnEeIKoVI(ouV TIG
WEENPEG LWEC TWV EVORNATWY Nayiwv avTti Twv popoAoyIKOV {WmMV TOUG

Avayvopion avaBaAlAopevng gopoAoyiag

Avayvmpion avaloyolvTa TpEXovTa POpoU €I00DNKATOC VOIAUEDNG
nepiodou

Avayvopion NICTWTIKOV CUVAANayHaTIkwv diagopwv and anoTiunon ota
anoTteAéouarta

Avapopewon ano anoTiunan BloAoyikwv oToixeiwv aTnv UAoyn agia

Avayvmpion £00dwV XPNUATOOIKOVOUIKWV OTOIXEIWV AOYw d1aBsonc
AnoTignon HakponpoBEoHWY anaTnoswy o€ sUAoyn agia
AvaoTpopr avaloyouowv EMXOPNYNOswV nayinv enevoloswy
Ynepa&ia enavekTignong f Znuid anopeiwong nayinv NepIousiakwv
OTOIXEIV

Avayvopion ec0dwv and pepiopara BuyaTpikng Taipeiag nou sixav
usTapepBei ota Idia KepaAaia

Avayvopion diapopwv PpopoloyikoU EAEYXOU OTA AnoTeEAECUATA
ZUVOAO avapopPAOCEWV HETABaoNg

ZUvoAo anoTeAsoHATOV oUPP®va Be Ta ANXM

7.3 NepiAnwn TwV diapopwv peTa&y A.M.X.M ka1 E.N.A.Z

Zupowvia Twv Idinv KepaAainv kal Twv KaBapwv AnoTEAECUATWV PETAEU TWV EANVIKWV AOYIOTIKWY

31.12.2004

5.487.217

342.173

14.614

(134.476)

796.737
273.484
(141.857)

366.108
(2.923.077)
(1.430.535)

341
10.266.265

16.633
(60.740)

97.055

956.312

8.439.038

13.926.255

NPOTUNWV Kal TwV SIEBvV NPOTUNWV XPNHATOOIKOVOUIKNAG NANpo®opnang (A.M.X.M).

O1 olkovopikeG kataoTtaoel TnG NHPEYZ AE, nou cuvtacoovtal cudpwva pe Ta Aiebvhy Mpdtuna
XpnuaTtooikovopikng MAnpo@opnong (A.M.X.M), diapeépouv onuavTika G OpICKEVA onueia and Tig
OIKOVOMIKEC KATAOTACEIC MOU OUVTAOOOVTAV OUMPwva PE TO EAMNVIKO Tevikd AoyioTikO SXESIO

(ETAZ).
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O nponyn®Bsic nivakag napouacialel TIG avapopPpwoelc Twv Idiwv Kepalainv yia TIc Xproeic nou é\nfav
Vv 31n AskepBpiou 2004, 2003 kai TnG evdidpeong nepiodou TG 30™ ZentepBpiou 2004 (anA&g kal
EVOMOINMEVEG OIKOVOUIKEG KATAOTAOEIC) Ol OMoieC £PApUOOTNKAV  OTIC EAANVIKEG  OIKOVOMIKEC
KATaoTAOoEIC, 0l OMNoiEG gixav ouvtaydei pe 1o E.M.A.Z npokeipévou va npooappocdouv e Ta A.M.X.M.
7.3.1 Enavanpoodiopiopos a&ias enevouoswv ornv gudoyn afia Toug : SUUPWVA UE TOV EAANVIKO
(POPONOYIKO VOMO Ol EMIXEIPACEIC NPENEI VA EMNAVEKTIMACOUV Ta KTipia Kal Ta ynneda Toug yia
(POPOAOYIKOUC AOYOUC PBACIOUPEVEC OE OUYKEKPIMEVOUC OUVTEAEOTEC. OnoladnnoTe avanpoodpuoyn
ennpealel aueoa Ta Id1a Kepalaia. Me Baon To AA/7 16 «Evowuara ldyia», n enavekTignon Tne agiag
TV €NEVOUCEWV TOOO KATA TNV NPWTN €PAPHUOYN TNG AOYIOTIKAG apxng Tou KOOTOUG KTAONG YIa Tov
unoAoyiopo TnG a&iag Twv KTIpiwv kal Twv ynnédwv, 000 Kal yia TIC HUETAYEVEOTEPEG NEPIOOOUC,
ENAVEKTIUNON YiveTal BAcel ave€dpTnTwv avayvwpioPEVWV EKTIMNTWV, N unepa&ia nou npokUNnTeEl
METAQEPETAI O anoBepaTIkO enavekTiynong orta Idia KepaAaia, evw n anopeiwon Tng a&iag pe paon
TOo AAN 36 «Meiwon TnG a&iag aToixeiwv Tou evepynTikoU» eniBapUvel Ta anoTteAéopara. OnoladnnoTe
EKTIINON KATA TNV NUEpPoUnvia HETARaong £xel yivel ue Baon Tnv ioxuouoa (popoAoyikn vopobeaia (M.
N.2065) avTiAoyileTal.

7.3.2 MpoPAsweis yra smiopalcic anarrjoerg : Me  Baon 1o EMAZ, ol npoBAEWeIC yia YevikoUg
kivOUvoug duvavTtal va kataxwpouvTtal ota BiBAia. AuTEC ol npoBAEWeIC Ba npénel va avayvwpidovTal
oTav €ival niBavr) Jia oIKOVOUIKN €KPON, N onoia OXETI(ETal e YEyovOTa NOU UNNPXav oTnv nUepounvia
IooAoyIopoU. Me Baon 1o AAT 37 <«lIpoBAEWEIS, EVOEYOUEVEC UINMOXPEWOEIC Kal EVOEXOUEVEG
anairrjoerc», ol NpoPAEWelc Ba npeénel va avayvwpidovral POvo yia napoUseC UMOXPEWOEIC MNMoU
avakUNTOUV WG anoTEAEOHA YEYOVOTOC Tou NApeABOVTOC Kal Ol OMOIEG AMAITOUV OIKOVOUIKN EKPON
npokelyévou va odlakavovioBoUv kabwg kal n avayvwpion Toug npoUnoBETel OTI TO MO0O TNG
UNoxpEWaONG UNopei va exkTiunBei Baoipa.

7.3.3 Mapouoa afia anairioswv ano neAdreg kar dAAe¢ anarrijoerg : Ms Baon 1o EFAZ, oI anaitnoeig
ano neAdTeg avayvwpidovtal wg anaitnon kal NposEo@AouvTal o€ Tapiakn Baon. Me Baon To 4477 32
«XpruarooIkovouIkd peoa: vawoTomnoiross kai napovoiaon», NPoodiopiCeTal n kabapr napouoa agia Twv
HaKpONpPOBECWY anaITNOEWV Kal TO XPNHATOOIKOVOMIKO KOOTOG eniBapUvel Ta anoTeAEOUATA.

7.3.4 Mspioyara nporeivopeva : Me Bacn 1o EFAZ, To PEPIOMA MOU NPOTEIVETAI and To dIOIKNTIKO
oUupBoUAIO npénel va nepIANOEl OTIC UNOXPEWTEIG TNG €Talpeiag. Me Baon 1o 4A/7 10 «[€yovora LETd
TNV nuEpounvia Tou I0oAoyiouou», To Nooo0 auTo npenel va nepIAn@Bei ota 'Idla ke@alaia PEXP! va

EYKPIOEI and TNV €TN0IA CUVEAEUON TWV PETOXWV.
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7.3.5 ®opoc eionpaktéog : Me Baon To EMAZ, opiouéva oToixeia kataypdgovrtal dayeca oTov
Aoyapiaopo Idiwv KepaAainv yia popoAoyikouc Adyouc. Me Baon Ta AMXM, auta Ta oToixeia npenel va
enpBapUvouv Ta anoTeAéopaTa oTav NPoKUNTouV.

7.3.6 AvaBalAdusvos @opoc groodijuarog : Me Baon 1o EFAZ dev unoloyifovtal dlagopeg yia Toug
avaBal\opevouc gopouc. Me Baon 1o AT 12 «@0por €000ruaroc» ol POPONOYIKEC ANAITNOEIC Kal
UMOXPEWOEIC EMNOPEVWV XPNOEWV MNPENEI VA KATAypapouv yid TNV €nidpacn OAwV TwV MPOCwWPIVOV
PopoloyIKwV dIaPopwV HETAEU TOu (POPOU Kal TNG BAong BIBAIWV Twv (POPOAOYIKWV aANaIThoOEwV Kal
UMOXPEWTEWV.

7.3.7 Aiaypar auAwv oToixeiwv evepynTixou : XT0 ETAZ unapXouv OpPIOHEVEG KATNYOpPIEG danavwv
(n.x dandavec eicaywync oto X.A) nou Wnopouv va kepaAlaionoinBoUv OToV I00AOYIOHO Kal vd
anooBeoTolv KUpIWG O Wia nevraeTia. ZUpQwva We 1o AA/T 38 «Aula OToixeia Tou EVEPYNTIKOU»,
QUTEC 01 KaTnyopieg danavawv NPENEl va €niBapuvouv Td anoTEAECUATA TNG XPNong kaTtd Tnv omnoia
npogkuyav. Q¢ ek ToUTOU oI dANAveC AuTEC avauopPpwoav Td ANOTEAEOHATA TWV OIKOVOMIKWV ETWV
oTa onoia avagepovTal.

7.3.8 Avapop@aoeis anoofeoswv ndyiwv orolxeiwv : Me Baon 1o EFAZ, o1 anooBéoeic unoloyidovTal
Baoel ouvTeAeoTwv nou kaBopidovtal and To Ynoupyeio OIKOVOUIK®WY, Ol OMoiol Urnopei va SlapepouV
ano TNV W@eAIUN didpkeia {WAG TwWV NAyIwv OTOIXEIWV BAcel TNG onoiag unoloyilovTal anooBECEIC
oUpQwva Pe 1o AN/ 16 «Evowpara lNdyia». Emonuaiveral 0TI oUP@Wva PE TIG JETABATIKEC dIATAEEIC
Tou AMXM voupepo 3 (avaBewpnuévo 2004) Tnv npwTtn Iavouapiou Tou 2005 énawav va unoAoyilovtal
anooBéoeig eni TnG unepa&iac. O ouoowpeupéveg anooBéoel otnv 31/12/2004 snavagépdnkav oTo
apxIiko nood Tng unepa&iac To onoio aTo £€NC Ba UNOKeITal G NEPIODIKO EAEYXO YIa anoueinon.

7.3.9 Anooféocic auAwv oroixeiwv evepyntikou : Me Baon 1o EMAZ, n anooBeor Toug unoloyileral
Baoesl ouykekpipgeEvou ouvtedeotny 20% () névre etwv didpkeiac (wnc). Me Baon Ta A.MX.M. n
anooBeon unoloyiletal cUPPWVA PE TNV WEEAIUN didpkela {wng, ouhpwva Pe To AAM 38 «AuAa
oTolxeia Tou EvepynTikoU».

7.3.10 Enavara&ivounon ouvoAikou nooou enixopnyroswy : Me Baon 1o EFAZ, ol enixopnynoeig
nayiou e€onAiopou Ta&ivopouvtal ota anobepatika Twv Idiwv KepaAaiwv. Me Baon 1o AA/7 20
<N\OYIOTIKI] TWV KPATIKWY EMXOPNYIOEWY KAl YVWOTOMOINON TG KOATIKIG UMOOTHPIENG» Ol ENIXOPNYNOEIG
npenel va enavata&ivopouvtal w¢ PakponpoBeopa £00da €NOPEVWV XPNOEWV Kal va w@eAoUV Ta
anoteAéopata kal Tnv kabapn Beon avaloyika pe TNV andoBecn TwV €NXOPNYoUHEVWY nayiwv.

7.3.11 Kooro¢ napoxwv otc epyaopesvous @ ZUPNQwva We To EMAZ, ol napoxec anolnpiwong
NPOCWMIKOU &xouv unohoyloTei Bacel Twv dlaTagewv Tou EAAnvikoUu Epnopikou Alkaiou kai Tn
oUA\oYIKN oUpBaon PeTa&u Tng ETaipeiag kal Tou NPOoWIKOU, VW Ol ouvTaglodoTIKEG NAPOXEG BATEI

TOU AAN/T 19 «llapoxes o€ pyadoucvouc», £XoUV NPoadIopiobel e avaloyioTiKr PEAETN. TMPOKEIUEVOU
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Ol OIKOVOMIKEC KATAOTACEIG NOU ouvTaxdnkav cUPpwva Pe To EFAS va ouppoppwOouv pe Ta AMXM Ta
anoTEAEOUATA XPNOEWE TWV AVTIOTOIXWV NEPIOdWY £XOUV eMIBApUVOEi Pe TIC DIAPOPEG NMOU NPOEKUYAV.
7.3.12 Mortwrikeg ouvalAayuarikeg OIGPOPEG ano anoTiunorn anaiTiocwv & Unoxpewoewv : Me
Baon To EMAZ, ol NIOTWTIKEC OUVAAAAYHATIKEC OIAPOPEC and anoTiUNon Mou MnpokUNTouv and Tnv
MeTaTponn Tou &vou vopiopatoc ot €, sygavifovral w¢ npoPAewn kai TaktonoloUvTal kata Tnv
€EOPANON TWV ANAITACEWV I UMNOXPEWOEWV AuTWV. Me Baon 1o AA/T 21 «Or emdpdoeic Twv peTafolwv
OTIC TIUEC TOU OuVaAAdyuaroc» ol MIOTWTIKEC OUVAAAYUATIKEC OlapopEC and  anoTiynon w@eAolv Ta
anoTeAéopaTta kal Tnv kabapr B€on ansuBeiac.

7.3.13 ®opoc sro0dnparoc : M Baon 1o EFAZ, kapia dandavn ¢opou €1000npaTog dev unoAoyileTal yia
TIC NPOCWPIVEG NEPIODOUC. Me Baan To AA/T 12 «@0dpor 100druarog», danavn opou €100dNKATOC
unoAoyideTal Kkai yia TIC NPOCWPIVEC NEPIODOUG.

7.3.14 Toiec peroxeg : Me Baon 1o EFAZ, n anoktnon 10ikv PJETOXWV EP@AVI(ETal WG Xpedypada oTo
EVEPYNTIKO Kal oxnuaTileTar 100rnoco anoBepatikd ota ‘'Idia Kepdhaia. Me Baon To A4A/7 32
«XPrUarooIKoVouIKd pEoa: VwoTornomoelc Kai rnapouoiaon», ol idIEC JETOXEG OV anoTeEAOUV OTOIXEIO TOU
evepynTikoU aAAa avTiBeTa agaipouvTal anod Ta idia KepaAaia.

7.3.15 Anoriunon ProAoyikav oroixsiwv ornv gudoyn a&ia : Me Baon To EFAZ, Ta anoBépara
anoTigouvTal oTn XapnAdTepn METAEU TNG TPEXOUOAG Kal TNG MEONG TIMAG. Me Baon 1o A4A/T 40
«lewpyia», Ta NPOIOVTa anod Tnv IxBuokaAAiEpyela anoTeAoUV BIOAOYIKA NEPIOUTIAKA OTOIXEIA Kal NPENE
va anoTigoUvTal oTnv €UAoyn a&ia Touc Katd Tn XPOVIKNA OTIYUN TNG OUYKOMIONG MEIOV TA EKTINWHEVA
MEXPI TNV NWANON, KOOTN. ZTNV nepinTwon auth, n a&ia 6a npenel va €ival kKOGTOG CUPPWVA HE TIG
anaitnoeig Tou AAMN 2 «AnoBsuaTa».

7.3.16 Anoucsiwon ouppsroxwv Buyarpikwv eraipeiwv : Me Baon Tov eunopiko vopo N.2190/20, ol
OUMMETOXEC O BUYATPIKEG anoTioUvTal 0T XapnAOTEPN TIUN METAEU TNG TpEXouoag AoyIoTIKNG a&iag
Kal TOU KOOTOUG KTAOEWG. Me Baaon To A7IXIT 1 «lpwrn epapuoyri Twv AlIXIT», Ol GUHHETOXEC MNopoUv
va anoTiunBouv yia NpwTn Popd OTO TEKUAIPOKEVO KOOTOC EKKIVNONG MOU €ival TO ANOMEIWHEVO KOGTOG
KTNONG TWV CUMKETOXWV KATa TNV nUepounvia peTaBaonc, ocUPPwVa HE TIG NPONYOUHEVES I0XUOUCEG
AOYIOTIKEG APXEG.

7.3.17 Anoriunon XpnuarooiKovouIK@wV OToIXEIwv ot guloyn a&ia : Me BACn TO €UMOPIKO VOMO
N.2190/20, Ta XpnKHATOOIKOVOUIKA OTOIXEIA TOU EVEPYNTIKOU AnoTIHOUVTaAl OTn XapnASTEPN TIMA PETAEU
NG TPEXOUOAg AOYIOTIKNG a&iag kal Tou KOOTOUG KTRoEwS. Me Bacn 1o AA/T 32 ««Xpruarooikovouikd
peoa: vwoTonoiroeic kai napouoiacn», Ta XPNHATOOIKOVOUIKA OToIxXEia pnopoUv va anoTigouvTal atny
euloyn a&ia N pe Baon 10 AAN 36 «Meiwon TG aéiac oTolxElwV ToU EVEPYNTIKOU» GTNV AMOMEIWHEVN

a&ia Touc.
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(i) - Enidpaon and Tnv anoTignon TV EVOMHATWV NAYINV OTOIXEIWV TOU EVEPYNTIKOU

Ta olkdneda kal Ta KTipia, anoTiynenkav kata Tnv nuepopnvia petapaonc Twv AMXM (1/1/2004) oTto
TEKPAIPOPEVO KOOTOC (deemed cost), ouppwva pe TIc diaTta&eic Tou AMNXM.
1. Q¢ «Tekpaipduevo» kOOTOC Bewpeital n €UAoyn a&ia Tou ndylou g€onAiopolU KATa TNV nUEPoOUnvia

pETABaong ota AMNXM, n onoia NPocdIOPIOTNKE PETA ANO PEAETN AVEEAPTNTOU OIKOU EKTIUNTWV.

Ta undloina evowpata ndylia oToixeia Tou evepynTikoU (KUPIWG WNXavAuaTa, HETaQopika WEoaq,
EémnAg, Aoindg €EoNAIOPOC  kal NAEKTPOVIKOI UMOAOYIOTEG) anoTIPnOnKav oTo apxXIKO KOOTOC KTHoNG
TOUC MEIOV TIC OUOOWPEUPEVEG anooBeoelc. O anooBECEIC TwV NAYIWV AUTWV €Navanpoadiopiodnkav

ME BAon TNV NpayuaTikn W@EAIUN {wn TwvV nayiwv.
O1 peTaBoAéc nou napatnpouvTal oTn Xprion 2004, opeilovTal oTa KATWO! :

v\ ZTnv avanpooapuoyn nou JIevEPYNoe 0 OUIAOC OTIC NMPONYOUHEVEG AOYIOTIKEG APXEC WE Baon TIG
diata&eic Tou N. 2065 kai Tnv €UAoyn a&ia Baoel aveEdpTNTWV EKTIUNTWV.

v ZToV €navunoAoylopd Twv anooBéoswv TnG xpnong 2004 aAAd kai TngG evOIAUEDNC NEPIODOU PEXPI
v 31/12/2004 pe Baon TIC véec a&ie KTHONG, AAAG Kal TIC NPOCOOKWHEVEG WPENIPEC (WEC TWV

nayiwv.

(ii)- Enidpaon andé Tnv anoTigynon Twv PIOAOYIKOV MNEPIOUCIAK®V OTOIXEIWMV TOU

€EVEPYNTIKOU oTnV €UAoyn adia

OMINOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
A&ia BioAoyikow MepIoUcIaKeV ZTOIXEI GV GULKpuva HE Ta EAI 92.792.868 75.946.043 80.437.880 66.374.361
Avanipooapiioyr) EUNoyng agjag Movou 8.528.542 12.248.342 8.428.542 12.248.342
Avanpooapiioyr) EuNoyng agjag IxBluv 13.279.061 10.026.856 11.502.904 8.743.226
AZja BioAoyikav Mepiouciakov ZToixgiow oULKpova pe Ta ANXT1 114.600471 98.221.241 100.369.326 87.365.929
(iii) - AnoTignon XpnHATOOIKOVOUIK®V ZTOIXEIWV

O 'Opihoc xpnolponoinoe Tnv napexopevn and 1o AMNXM 1 emAoyn va Ta&ivounoel Ta
XPNHUATOOIKOVOUIKA HECA TOU XAPTOPUAAKIOU TOU OE «XPnHATOOIKOVOUIKA ZToIxeia AiaBéoiua npog
nwANON» Kal «XpnuaTooIKOVOUIKA XToixeia ot EUNoyec Afiec pEOW AMOTEAEOPATWV» KATA TNV

nuepounvia peraBaonc ora ANXm (1/1/2004).
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Ta xpnUATOOIKOVOUIKA PECA, TA ornoid Jnopouv va anoTiundolv a&ionioTa, enavekTiundnkav kata Tnv
nuUepounvia geTapaong ota AMXM oTic eUAoyeC a&ieg Toug (N.X yia TOUG EICNYMEVOUC OTO XPNHUATIOTNPIO
TITAOUC N TIMA KAEICIHATOG KATA TNV NUEPOMNVIA Tou I00AOYIOHOU). H diapopd nou NpoEKUYE UETAEU
™G anoTignong Bdaocesr AMNXM kai TG anoTiynong BAacn Twv NPONYOUHEVWY AOYIOTIKWV apXwV
(anoTigynon oTnv HIKpOTEPN aia TNG TIUAG KTAONG Kal TNG Tpéxouoag, OnAadrny TnG HEONG TIUNG
KAEIGIIATOC TOU TEAEUTAiOU prva Tng nepiodou) eniBdpuve Ta idia ke@aiaia.

OnoiadnnoTe BeTIKN 1 apvnTIKr 01IaPopd NPOKUNTEl and TNV ENAVEKTIUNGN TWV «XPNUATOOIKOVOUIKWY
>ToIxeiwv AIGBECIMWV NPOC NWANON» HWETA TNV nUepounvia petdBaonc ota AMXM PeTapEPETAl OF
€I0IKO anoBepaTiko, evw avTioToixa KEPON i {NUIEC ENAVEKTIUNONG «XPNUATOOIKOVOUIKWY ZTOIXEIWV OF

EUMNoyeg A&iec pEOW TWV ANOTEAEOPATWV>» avayvwpilovTal 0Ta anoTeAETPATA TNG XPNOEWC,.

Znueiwveral oTi n ETaipeia akohouBoUoe napopola NOAITIKY) Kal OTIC NPONYOUHEVEG AOYIOTIKEG APXEC Kal

METEQEPE TO AMNOTEAECKA ANO TNV ANOTIKNON TWV OTOIXEIWV auTWV ansubeiac oTa Idia KepaAaia.
(iv) - Avayvopion 3e50UAEUHEVMV NAPOX®V NPOCwNIKOU AGyw cuvTa&lodoTnong

Me BAon TIG VEEC AOYIOTIKEC ApXEC 0 ‘OMIAOG avayvwpilel wg unoxpéwaon Tnv napoloa a&ia Tng VOUIKAG
O€opeUonC nou €xel avalaBel yia TNV kataBoAn pana€ anolnuinwong oTo NPOCcWNIKO NMou anoxXwpEi
AOyw ouvtagliodoTnonc. Me Baon TIC NponyoUHEVEG AOYIOTIKEC apXEC, To £E0do anolnuinong Aoyw
ouvTagliodoTnong avayvwpilovtav oUP@®Va HE TIC I0XUOUCEC (POPONOYIKEC OIaTAEEIG. H OXETIKN
UNoXPEWON KaTd Tnv nuepounvia yetapaonc aviAde os nooo € 1.150.084 ( kai € 969.045 n pnTpIKn )
n ornoia unoAoyioTNKE KaToOMIV avaloyIoTIKNG HEAETNC.

SUYKEKPIPEVA, OXETIKN MEAETN APOpoUce aTn JIEPEUVNON KAl UNOAOYIOHO TWV avaAoyIoTIKWV HEYEBwY
nou anarrouvTal ano TIg npodiaypageg nou BeTouv Ta Aiebvn AoyioTika Mpdtuna (A.A.M 19) kal gival
UMOXPEWTIKO VA KATaxwpnbouv oTov IG0AOYIOHO Kal TNV KATAOTAoN anoTEAEOUATwV KABE eMiXEipnong.
H Baagikn nuepounvia nou xpnoigonoinénke wg nUEPOUNVia avaloyioTIKAG anoTiunong Twv diapopwv
peyebwv eival n 31/12/2004 (n 10oduvapa n 01/01/2005). Ma Tov UMNOAOYIOMO TNG AVTIOTOIXNG
unoxpéwong Tnv 01/01/2004 xpnoidonoindnkav ol avTioToIXEC aVAAOYIOTIKEC UNOBETEIC — NapadoxEC.
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(v) - Mn avayvapion dia@opmv evonoinong wg Goodwill

O 'OpINog enéAege, oupgpwva pe To AMNXM 1, va unv @appocel avadpopika To AMXM 3 «Evonoinon
Enixeiprioswv» kal va pnv enavanpoodiopiosl TNV Unepagia mou MPOEKUYe and TIC €EayopEC
BuyaTpikwv NpIv TV NUEponvia YeTapaonc ota vea npdTuna.

EninAféov €€eTtalovTag TNV oxeon KOOTOUG / w@PEAEIAC and Tnv avaAuTIKn £QApuPoyn TwV anaiTioswy
Tou ANXM 3 yia TNV avayvwpion Tng avanooBeotng unepa&iac nooou € 19.645.303 nou €ixe
UNoAOYIOTEl CUUPWVA HE TIC NPONYOUHEVEC AOYIOTIKEC APXEC, ANOPATIOTNKE VA PNV avayvwpioTel To
avwTépw nocd Tng unepa&iac. 'ETol, evw eKTIMATAI OTI TA AVAQEPOUEVA OIKOVOMIKA OPEAN ano TIC
enevoUoeIC 0 BUYATPIKEC EMIXEIPAOEIC uNePPBaivouv To KOOGTOC TNG eneévduonc, o ‘OPIAOC dIEypaye To
Nnooo TnG unepaiac Twv NPONyYoUHEVWV AOYIOTIKWV apXWV HEIMVOVTAC I00M0o0a Ta AnoTEAECHATA €IG

VEO.

(vi) - Enidpaon and Tnv £vonoinon CUYYEVOV ENIXEIPNOEWV HE Tn HEB0do TnG Kabapng
@gong

H Etaipeia npoaivel og evonoinon e Tn HEBOSO TNG kabaprc B€onc TnG ouyyevoUc EniXEipnong
BLUEFIN TUNA A.E. ye nooo0TO GUUMETOXNG 25%.

8. Ev3eXOUEVEG YNOXPEWOEIG- ANAITAOEIG

H Etaipeia kal o OPINOG Exel EVOEXOMEVEG UMOXPEWOEIC KAl anaITAOEIC O axeon ME Tpaneleg, Aoinég

€YYUNOEIG kal aAAa B€uaTa nou NpokunTouv oTa nAdiola Tng auvhnBoug 6pacTnpIOTNTAG TG WG EENG :

MANPoPOopiEC OXETIKA HE EVOEXOHEVEG UNOXPEWNTEIG

Aev unapyouv €nidikec f; uno diaitnoia SIaPopeC JIKAOTIKWV 1 dIAITNTIKWY OpyAvwv MoU va €XOouV

ONMAvTIKA ENINTWON OTNV OIKOVOUIKN KaTdoTaon f Asiroupyia Tou OpiAou.

31/12/2005 31/12/2004
YNoxXpeE®OEIG
EyyunTikEG €MIOTOAEC via €Ea0@AANIOn KAANG EKTEAEONG CUUBACEWC NPOUNBEUTWV 288.628 13.588
EyyunTikég eNOTOAEG yia €£a0QANION UNOXPEWTEWV 284.111 273.275
AAAEC EYYUNOEIG TPITWV YIa £a0PANICN UNOXPEDTEWV 448.808 479.390
MapayxwpnUEVEG UNOBNKEG & NPOCNHEINTEIG 0IKONeda & KTipia 3.156.904 0
Z0voAo 4.178.450 766.253
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MAnpopopieg OXETIKA PE EVOEXOUEVEG ANAITAOEIG

31/12/2005 31/12/2004

AnaiTnoeig

FpappdaTia elIoNpakTea yia eEao@alion eKTEAEONC Opwv cUPBaong 171.093 171.093
EyyunTikég eNIOTOAEG yia €£a0@ANION AnaITHOEWV 308.069 176.596
EniTay£g £10npakTEEC yia eEa0QANION EKTEAEONC OPWV CUUBACEWV 350.000 600.000
AAAEG €yyunoeig TPITWV yia eEacpalion anaitnoewy 8.800 8.800
SuvalAaypaTikég NeAAT@V yia eyyunaon 29.347 29.347
ZUvoAo 867.310 985.836

9. YpioTaueva egnpaypara Bapn

Eni Twv ndyiwv nepIoUcIaK®V OTOIXEIWV TNG UNTPIKNG eTaipeiac «NHPEYZ A.E.» €xouv eyypagei
unoBnkec nooou Eupw 15.000.000,00 oe eEaopdalion OpoloyiakoU daveiou unép Tng EUROBANK TO unoAoino
Tou onoiou Tnv 31" AskepBpiou 2005 avepxdTov oTo Nodo Twv Eupw 50.000.000,00 kal npoonueiwaon unobnkng
nooou Eupw 1.220.000,00 yia aopaleia pakponpdBsopou daveiou TnG ETE To unoAoino Tou onoiou Tnv 31"
AekepBpiou 2005 avepyxdtav oTo nood Twv Eupw 1.020.000,00. Eniong eni Twv akIVATWV €VOMOIOUPEVNG
BuyaTpikng un eionypevng oto X.A. éxel napaocyebei unobrikn nooou Eupw 4.225.000,00 ot aocgdAsia
OuoMoylakoU daveiou unép Tng ALPHA BANK To undAoino Tou onoiou Tnv 31" AskeuBpiou 2005 avepxoTav aTo
nood Twv Eupw 4.225.000,00.

10. ZuvaAAayEg He ouvOEHEVa HEPN

Ta nood TwV NWARCEWV KAl TWV AyopwV CWPEUTIKA ano Tnv &vapén Tng dIaxEIPIOTIKAG XPNOEws Kal Ta

unoAoIna Twv anaiTnoswy Kal UNoXpewaoswv TnG ETaipeiac nou £xouv NpokUWEl anod TIC GUVAANAYEC TNG

ME Ta ouvOEPEVa PEPN OTN ANEN TNG TPEXOUOAG XProNG £XOUV WG €ENC:

a) Ayopég ayabmv Kal Unnpeciov

OMIAOZ ETAIPEIA
AYOPEG NPOoIOVTWV & EPNOPEUHATWV 10.101.645 6.334.528
AYOPEG AOIN@WV UNNPECIAV 1.861.628 1.575.083
ZUvoAa 11.963.273 7.909.611

O1 avwTépw OUVAANaYEC €yivav Pe Baan gunopikoUc 6pouc TNG ayopdc.

B) NwANoCEIG ayabwmv Kal unNnnPecIOV

OMIAOZ ETAIPEIA
MwAACEIC NPOIOVTWV & EUNOPEUMATWV 10.101.645 3.582.617
MwAACEIC AoINKV UNNPESIOV 1.861.628 261.299
Z0voAa 11.963.273 3.843.916

O1 avwTépw OUVAAayYEC €yivav Pe Baan gunopikoUc 6pouc TNG ayopdc.
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Y) AnAITioEIC and ouvdepEva Hépn

Ouyatpikég Opilou Nnpéa

3) YNoXpemOEIG NpoG CUVIEPEVA HEPN

OuyaTpikeg Opidou Nnpéa

€) NMapoxég npog Tn Aloiknon

MioBoi kal GAeg BpaxunpdBeCHEG EPYACIAKEG NAPOXES
'E€0da napdoTaong
ApoIBEG Mehwv A.Z ano képdn xproewg 2004

OMIAOZ ETAIPEIA
18.328.240 16.944.409
18.328.240 16.944.409
OMIAOZ ETAIPEIA
18.328.240 1.069.015
18.328.240 1.069.015
OMIAOZ ETAIPEIA
451.973 451.973
72.572 72.572
858.500 688.500
1.383.045 1.213.045

O1 avwTéPw GUVAANAYEC Kal Ta unoAoina £xouv anaAsipOei anod Ta eVonoinpeEVA OIKOVOUIKA OTOIXEId

Tou Opilou.

11. AVEAEYKTEG (POPOAOYIKA XPFOEIG

Ot avELEYKTEC POPOLOYIKE YPNOELS Yo TIG ETOUpEieg Tov Opidov givon ot e&ng:

ANEAETKTEZ ®OPOAOTIKA

ONOMAZIA ETAIPEIAZ

NHPEYZ IXOYOKAAAIEPTEIES A.E.
AQUACOM LTD

AAMINO A.E.B.E.

EUROCATERERS A.E.B.E.T.E.
IXOYOTPO®EIA GQKIAAS A.E.
MPQTEYZ EZOMAIZMOI AEBE
IXOYOTPO®EIA MYAOKOMHZ A.E.
INTERPESCA A.E.

A-SEA

BLUEFIN TUNA A.E.

H anoppogn6eioa etaipeia «OINOYZZEZ IXOYOKAAAIEPTHTIKH A.E.» €xel eAeyxBei popoAoyikd HeXPI
kal Tn xpnon 2002 kai n anoppo®nbeioa otn xpnon 2005 etaipeia «FEEDUS A.E.» €xel eheyxOei

opoloyIkd HEXP! Kal Tn Xpnon 2003.

XPHZEIZ

2001-2005

2001-2005
2002-2005
2001-2005
2005
2003-2005
2003-2005
2003-2005
2004-2005

12. Api1BpuOG TOU anacXoAOUHEVOU NPOCWIKOU

O apiBuoc Tou anacyoAoUpevou npoownikou TnG ETaipeiac avepyoTav kata tnv 31" AskepBpiou 2005

o€ 719 kal Tou Opilou o€ 908 datopa kai kata Tnv 31" AekepBpiou 2004 os 523 kal Tou Opilou o€ 827

aropa.
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13. l'eyovoTa HETA TNV nHEpOUNnvVia Tou IcoAoyioHoU

TNV uno nuepopnvia 29/12/2005 ouvedpiaon Tou AIOIKNTIKOU ZUPBOUAIOU TNG ETAIPEIAC ANOPACioTNKE

N OUYXWVEUON KE anoppo@non Twv BuyaTtpikwv eTaipelnv «IXOYOTPODEIA OQKIAAYX A.E.» kal
«IXOYOTPO®EIA MYAOKONMH A.E.» pe Ioohoyiopo petaoxnuatiopoU tnv 31/12/2005, ol onoieg €xouv

AUPOTEPEC WG dpaaTnPIOTNTA TNV IXOUOKAAAIEPYEIQ.

Xiog, 24 ®eBpouapiou 2006

O MPOEAPOZ TOY A.Z. & AIEYOYNQN O MENIKOZ OIKONOMIKOZ A/NTHZ
2YMBOYAOZ O ANTINPOEAPOZ TOY A.Z. OMINOY O A/NTHZ OIKONOMIKQN YMHPEZIQN H A/NTPIA AOIZTHPIOY
MIMEAAEZ ZT. APIZTEIAHZ XABIAPAZ EMM. NIKOAAOZ MAMNANIKOAAOY H. AHMHTPIOZ FKINHZ ANT. MIXAHA MOKA-MIMAZIA ZOYATANA
A.AT A 771851 A.AT AA 499020 AAT 2 260153 A.A.T AA 083798
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ENOMOIHMENH EKOEZH AIAXEIPIZEQZ
TOY AIOIKHTIKOY ZYMBOYAIOY THZ ¥ NHPEYZ AE"”
EMI TOY 11ou ENOMOIHMENOY IZOAOINzZMOY TOY OMIAOY TQN ETAIPEIQN
BAZEI TQN ANXN XPHZEQZ 2005
(1/1/2005-31/12/2005)

ABrva, 24 ®eBpouapiou 2006
Kupiol M£Toxol,

>ac¢ unoBaloupe oUPPwva pE To NOPO TIC €TNOIEC ATOMIKEG & evonoinuEVEG OIKOVOUIKEG
KaTtaoTdoeic xprioewc 2005 (1/1/2005 - 31/12/2005) vOUIUa UNOYEYPAPMEVEC KAl EKOETOUNE NAPAKATW
OPIOPEVEC NANPOPOPIEG OXETIKEG HE TNV €EENIEN TWV £PYACIQV KAl TNV XPNMATOOIKOVOMIKN B€0m Tou
OUVOAOU TWV ENIXEIPACEWV Mou NepIAaPBavovTal aTnv vornoinan.
To AI0IKNTIKO SUPBOUAIO EMIXEIPWVTAC MIA YEVIKA avadpopn €ni TWV £PYAcioV TOU OMIAOU, TwV
oToIxeiwv Tou IooAoyIopoU & TwV ANOTEAEOPATWY TNG £V AOYyw XProng, 0ac yvwpilel Ta NapakaTw:

1. O1 Evonoinpéveg NwAnoeig Tou Opilou aviABav oc € 138,1 ek. auénuéveg kata 20% évavti €
115,0 Tou 2004.

2. Ta Meikta Evonoinuéva Kepdn aviABav og € 37,0 ek. évavTi € 30,9 K. TNG NPoNyoUHEVNG
XpPRong , napoucialovrag avEnon 13%

3. H AnoTignon Twv BioAoylk®v nepiouciakwv oToixeinwv oTnv €UAoyn adia yia To £T1og 2004,
gixe OeTiIkN enidpaon oTa kEpdn Tou OpiAou kata € 10,7 ek, v yid Tn XPRHON TOU
2005 To anoTEAECHA TNG AnNoTipNoNG RTav apvnTiko katd € - 0,4 k. AUTO oQeiAeTal
OTO YEYOVOG OTI Ol TIHEG NWANONG YVOpIoav Kapyn & napdAAnAa au&nOnkKe To KOOTOG
napaywyng.

4. Ta Evonoinuéva Kepdn npo ®opwv, XpnuaTodoTiKwV Kal EnevduTikwv AnoTeAeopaTwv &
anooBéoccwv , aviiABav o€ € 19,6 k. évavTi € 28,4 k. TO £10G 2004.

5. Ta Evonoinuéva Kabapa Képdn npo ®opwv kal XpnuatodoTiKwV Kal EnevouTikwv
AnoTeAeoudtwv aviABav o € 14,4 k. évavTi € 23,7 k. yia To 2004.

6. Ta Evonoinuéva KaBapa Képdn npo ®opwv aviABav os € 11,1 ek. évavTi € 23,0 £k. TOU
£€Toug 2004.
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7. Ta Evonoinpéva Kepdn petda ano ®dpoug kai npo AIKaiwpdtwv Meioyneiac aviiA@av o€ €
7,7 k. évavti € 16,0 k. yia To 2004.

8. Ta Evonoinuéva Képdn Petd ano dopoug kal HETA anod Ta AikaiopaTta Meiowneiac avijA@av
oc € 7,4 ek. évavti € 14,3 £K. TOU NPONYOUHEVOU £TOUG.

9. Ta evowpata Mayia Mepiouciaka oToixeia Tou OpiAou PETA and anooBeoelg , EpOacav Ta €
49,9 ek £évavTi € 46,8 €k Tou £€Toug 2004 (auinon 6,6% )

10. Ta Biohoyika nepiouaiakd aToixeia Tou Opilou épBacav Ta € 114,6 ek évavti € 98,2 ek
Tou £ToUuG 2004, napouocialovrag avgEnon 16,7%

11.Ta unoAoina neAaTwv avépyxovTtal ota € 52,6 €k evavTi € 45,9 €k 0€ OXEON PE TNV NPONYOUKEVN
Xpron, MeTaBoAn n onoia oxeTileTal Ye TN OUVOAIKN aUENON Tou KUKAOU £pyaciov Tou OpiAou nou
onueIwBdnKe oTnVv napouoa XpRon.

12.To kepdaAaio kivnong (NeAatec + Bioloyika & Aoind anoBépaTa - NnpounBeuTEG) napouaialeTal
au&nuevo o€ oxean Ke TNV Nponyoupevn Xpnon katd € 17,2 ek. unooTtnpifovTag Tnv auénon Twv
NWANCEWV KaTta 14,6%.

13. O1 yakponpOBETHES Kal BpaxunpOBeCHEC YNOXPEWOEIC CUVOAIKA avEPYXOVTAl OTO TEAOG TNG
XPRong 2005 oto nooo Twv € 151,0 ek. évavTi € 127,9 k. TG NPoNyoUHEVNG XPAONG.
01 daveIakeG UNoXPEWaeIC pOavouv oTo Nnooo Twv € 80,5 ek (Hakponpodeopec= 61,0
ek & BpaxunpoBeopeg = 19,6 €k) évavri € 65,2 k. oT0 TEAOG TOU 2004
(HakponpoBeopec= 16,1 ek & BpaxunpoBeopeg = 49,1 €K)

To oUvolAo Twv Idinv Kepalaiwv Tou OpiAou pOaver Ta € 110,2 €k. EvavTi € 102,7

€K. TOU 2004 , napouocialovrag avEnon 7,3%

14.3nuavTikd yeyovoTa WeTa Tn ARgn Tng Xpnong
a Tig eTaipeiec IXOYOTPODEIA ®QKIAOZ A.E & IXOYOTPO®EIA MYAOKONHZ AE £xel

AngpBei anogpaan va anoppo@ndolv evtog Tou 2006 and Tn NHPEYS A.E (pe nuepopnvia
METaoYXNMaTiopou 31/12/2005)

15. MpoBAENOPEVN NOPEIA TOU OUiIAOU.

O 'Opidog Etaipeidv NHPEYZ yia 1o €1o¢ 2006 npoPAénsl oc pia npoocodo@opa dlaxeipion Kai
gvioxuon Tng nyeTIkng 6€ong Tou oTo kAGdo. Ma To £rog 2006 avapEveTal GUVONIKOG KUKAOG EpyacimV
170 ek Eupw & ouvoAika npo popwv kepdn 15,7 ek Eupw (MeTa anod dikaiwpata peioywngiac)
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H NHPEYZ A.E £xovtacg OIEUpUVEl Tov Oyko napaywyng oTic dUo (2) BACIKEG KATnyopieg NpoiovTwv
™G (vewna wdpia, yovog) kai £xovtac oxedldoel JeyaAUTePn Napaywyn HETAMOINKEVWY VNV Kal
KATEWUYMEVWV MNPOIOVTWV (PINETA — aNevTEPWMEVA), O OUVOUAOUO HE TO PBEATIWHEVO KOOTOC
napaywyne kai Tn oTabepoTnTa TWV TIMWV TOU TEAIKOU NPoIOVTOC, avapevel BEATIWPEVA anoTEAEOUATA
nepinou 15 ek. Eupw kal nwAnoeic 155 ek Eupw nepinou.

O kAadog Twv LyBuorpopayv ( n etalpeia FEEDUS AEBE anoppo®nbnke nAéov ano tn YNHPEYZ AE”
evtog Tou 2005) avapéveral va diatnpnoel TNV kepdogopia oto 2006 kal va NApapeivel n npwrn
napaywylikn povada ixduotpopwv otnv EAAAda. O npoBAenopevog KUKAOG epyaciav gival 28 ek Eupw

O kAGdo¢ Twv {axapwdwv [ TNV NPocONKN TNG Aapaywync roixAag ,£va 101aitepa dUVapIko
Npoidv, avapeveTal va €xel KUKAo epyaciov 11 ek Eupw nepinou, npooBETovrag oTnv ETalpeia
ONMAavTIKO NEPIBWPIO KEPDOUG.

H etaipeia EUROCATERERS AEBET avapéveral yia To €1o¢ 2006 va PEIWOEl ONUAVTIKA TIC (NUIEC
META Ta {nuIoyova anoTeEAEOUATA TwV MPONYOUHEVWV XPHOEWV , PIXvovTac To BAPOC O NWANCEIC
EUNOPEUNATWOV HECW TwV aAucidwv KAaTacTNUATwV Alavikng NnwAnong, aAAa kal o€ €Talpeieg catering.
To 2005 anopaacioTnke ONWG N €TAIPEIA OTAUATACEI TIC NAPAYWYEG NPOIOVTWY MPOKEINEVOU VA HEIWOEI
TO JIAXEIPIOTIKO TNG KOOTOC,.

H eTtaipeia IXOYOTPO®EIA ®QKIAOZ A.E 6a anoppogpnBei peéoa otn xpron 2006 ano tn NHPEYZ
A.E, 10XUpOonoIwvTac Tn UNTPIKA €Talipeia og duvaToOTNTEG Napaywync aAAd kai

o€ KEPOOPOPIA. ZTA AVAPEPOPEVA OIKOVOMIKA aToIXeia TNG MnTpIKNG yia To 2006 £xouv NpooTeBei Kal
auTa Twv IxBuoTpogeinv Pwkidac.

H eTaipeia MPQTEYZ AEBE avapeveral kata Kupio Aoyo va kaAUyel Tov ‘OpiNo og BEpaTa eEonAiopou
aAA@ kal va ulonoinoel TIC AUENMEVEG avAyKeG Tou enevOUTIKOU NpoypduuaToG TWV ETAIPEIOV TOU
Opidou SEAFARM IONIAN, To management Tou onoiou and Ta Péoa Tou £Toug 2005 TO aokKei N
unTpiky NHPEYZ A.E. To €1oc 2006 npoPAénsTal kepdopoOpo o€ anoTeAéopaTta Touldyiotov 0,8 ek
Eupw pe npoBAenopevo KUKAO epyaciov 4 ek Eupw.

H etaipeia AAMINO AEBE Tnv napsABoloa xprion napouciace apvnTiKO anoTEAEOUA Ot OUVEXEID
apvnTIKWOV anoTeAeOaTwV Twv Ouo (2) nponyoUdsevwv €Twv. ‘Exouv OpopoAoynBei anopaceig
NEPIOPIOHOU TNG OpacTnPIOTNTAG O BaBuO KATd Tov onoio n €Talpeia Ba nepiopioel TIC NUIEC TNG Ol
onoiec Ba eniBapuvouv Tov ‘OpINo kal oTo £T0G 2006.

H etaipeia BLUEFIN TUNA A.E 10 £10C 2006 MeTd and pia NETUXNMEVN napaywyn oTto 2005
aVaUEVETAl va au€noel Toug OYKOUC TOU napayopevou npoidovtoc (TOvoc) Kal va auénoel Ta
kepOOPOPa anoTeAéopaTa, diaxelpI{OPEVN €va NPOIOV HE HIa EEQIPETIK TEXVOYVWOIa NOU ANEKTNOE, TO
onoio €ayeTal oTo oUVOAO Tou.

H etaipeia A-SEA A.E peta ano pia npoondadeia n onoia dev ATav eMTuxng otov kKAGdo Tou Fast-Sea
Food pe Tnv Asimoupyia apxikG HeEyYAAOU HEYEBOUC KATAOTNUATOC KAl OTn OUVEXEIQ HIKPOTEPWV
napapével Npoowpiva adpavig, HExpl enavanpoadiopiopol Tng dpacTnpIoTNTAg TNG.

H etaipeia INTERPESCA A.E n onoia anoteAei To kavaAi diavoung Tou OpiAou Twv vwnwv IX0Uuwv
OTIC IXOUOOKAAEC avapéveTal yia To £€Toc 2006 va £xel BeTika anoTteAéopata 0,3 ek Eupw nepinou.
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H etaipeia ILKNAK (BuyaTtpikl ornv Toupkia) avapéveral va anoTeAéosl Tov (opéd yid Tnv
edpaiwon Tou kAadou Tng IxBuokaAAigpyeiag otnv Toupkia. Ma To €ro¢ 2006 avapéveral KUKAOG
€pyaoionv 5 ek Eupw kai kEpdn npo popwv 1,3 ek Eupw.

Me Baon Aoinov Tn WEXP!I Twpa OUVAMIKN dpacTnpioTNTA TWV TAIPEIOV Tou OYIAOU, TV ENEVOUTIKWV
oxediwv nou PBpiokovTal oc €EENIEN, TwWV OUVEPYATWV OTOV TOUED TNG AVANTUENC TNG NAPAYWYIKAC
duvapikoTNTag & AaupBavovrag un’ OWiv TIC NPOONTIKEG TWV AYOPWV, EiNacTe aiolddogol OTI Kal TO
£10G 2006 Ba €ival éva akpwc IKkavonoInTiko anod anoywn NwANCEwv & anoTEAEOUATWY .

ABrva, 24 ®eBpouapiou 2006
O MNpo6edpog Tou AloIKNTIKOU ZUpBOUAioU &
AleuBuvwv ZUPBoUAOG

Tnc MnTpikng ETaipeiacg
Tou Opihou NHPEYZ A.E.

MneANEG ZT.ApIOTEIDNG

BeBaiwveral 0TI N avwTépw £kBean eAéyxou Tou A.Z. nou anoTeAeiTal anod TETOePIG (4) OEAIDEG, €ival auTr NOU XOPNYNOAKE HE NUEPOuNVia
27/02/2006 kai avapépeTal oTig Evonoinuéveg Oikovopikeg KataoTaoeig Tou Opidou Tng A.E. NHPEYZ Tng 31/12/2005

Alrva, 27 ®eBpouapiou 2006

O OPKQTOZ EAETKTHZ AOINTHZ

2TYAIANOZ M.ZENAKHZ
2.0.A. A.E.O.E.
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