HHHI'AXOX EKAOTIKH A.E.

ENAIAMEXZEY OIKONOMIKEX KATAXTAXEIX
30" XENITEMBPIOY, 2005

XYMOOQNA ME TA AIEOGNH ITPOTYIIA
XPHMATOOIKONOMIKHX IIAHPO®OPHXHX (A.I1.X.I1.)
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2elida 2

INTHI'AXOX EKAOTIKH A.E.
IZXOAOI'IXMOX
30 XEIITEMBPIOY 2005
(ITood o€ Evpo)
ZNUEIDOELS 30.9.2005 31.12.2004

IMATTO ENEPTHTIKO

AGOOTEG AKLVITOTOWGELG 5 46.592,22 44.707,70

Evoopateg akivnronomoelg 6 37.116.184,66 11.673.266,01

Emevdvoeig og Buyotpicég emyelpioelg 7 17.414.291,15 17.414.291,15

Emevdvoelg og ovyyeveig emtyelpnioelg 8 83.597.716,82 83.597.716,82

Avafoidopevn poporoyia 992.218,61 954.511,75

Aoumég LoKpompOBEGLES AALTIOELS 9 121.426,69 123.642,67
XOVOAO TAYLOV EVEPYNTIKOD 139.288.430,15 113.808.136,10
KYKAO®OPOYN ENEPTHTIKO

AmoBépata 10 2.526.294,56 2.383.388,85

[MeAdteg 11 12.733.035,18 12.276.352,69

ATt oeLg Katd BuyaTpIKOV ETLYEPNCEDV 12 2.360.652,82 1.452.159,64

ATOUTNGELS KATE GLYYEVAV ETLYEPTCEDV 13 162.115,62 175.304,87

Aouég amattoelg 14 11.255.313,33 11.825.927,11

[poxataforég 15 289.272,16 407.442,42

Topuokd Staféoya Kot TopaKd IGodVVOLLL 16 66.023,74 100.916,61
XOVOAO KOKAOQOPOUVTOS EVEPYNTIKOD 29.392.707,41 28.621.492,19
TOVOLO EVEPYNTIKOD 168.681.137,56 142.429.628,29
IATIA KE®AAAIA KAI YIIOXPEQXEIX
IAIA KED®AAAIA

Metoykd kepdlaio 17 46.875.000,00 46.875.000,00

Awpopb amd €KS0GM HETOYDVY VTEP TO APTLO 18 70.655.553,13 70.655.553,13

"Id1eg petoyég (506.281,69) (535.858,53)

Yrepa&io and eKTiNoT 0KWV)TOV 0TV 0A0YN a&io 19 25.702.108,91 0,00

AmoBepatika 20 5.394.799,16 5.394.799,16

Amoteléopata TepLodov / ypoemg 21 (1.226.740,88) 86.703,71

ATOTELEGLLOTOL TIPOTYOVLEVAV XPIGEDV 21 (9.276.403,10) (9.363.106,87)
XHvoro 10iev Keparaimv 137.618.035,53 113.113.090,66
Mokporpo0ecPES VTOYPEDGELS

[poPréyelg 22 3.968.874,44 3.818.047,00
BpayvmpéBeopeg vroypemrogig

Operég mpoc mpopnBevTég 4.136.215,97 6.769.010,41

Yroypedoelg mpog Buyatpiké enLyelpnoels 23 117.481,05 16.937,32

YmoypedoeLg TPOG GLYYEVELG EMXEIPNCELS 24 4.159.100,82 2.669.349,75

Opehég amd POPOLS KOt ELGPOPES 25 764.374,41 1.218.316,37

AOWES VTLOYPEDGELS 26 2.519.244,76 989.658,91

Bpayvrpdbeopa ddven 27 15.397.810,58 13.835.217,87
XOvoro Bpayvmpodecpmv vToypedGEOV 27.094.227,59 25.498.490,63
Xvolro MMadnTIK0D 168.681.137,56 142.429.628,29

O1 onperdoels otig oehideg 7 £mg 28 amoTeELoVV 0vaTOGTOOTO HEPOS TV OIKOVOUIKMV KOTUGTAGEMV.




Korhog epyaciav (ToAncels)
Koéotog moAncewmy

Mikt6 képoog
Al 6000 EKUETOAAEDCEMG

"E&oda draBécemc

"E€oda droiknoemg

Ala €000 EKPETOAAEVGEMG
(Zmpia) expeTarievdoemQ
"Ecoda / (EE0da) amd pn
AELTOVPYIKEG OPAOTNPLOTNTES
"Ecoda emevovcemv
Xpnpatookovopukd EEoda

(Zmpia ) mpo @opwV
Dopog e1600ML0TOG
Avapoaridpevol popot
(Zmpia) petd amwd eopovg

Inpio ova petoym

01 IANOYAPIOY -30 XEIITEMBPIOY, 2005

Inu.
28
29

30

31
31

IHHI'AXOX EKAOTIKH A.E.
KATAXTAXH AOI'APIAXMOY AIIOTEAEXMATQN IIEPIOAOY

(ITooa o€ Evp®)

01.01.2005-
30.09.2005

47.386.732,07
(31.773.582.22)

01.07.2005-
30.09.2005

14.108.502,66
(10.129.094.47)

Xelida 3

01.01.2004-
30.09.2004

48.373.214,59
(32.653.469.63)

01.07.2004-
30.09.2004

15.111.134,61
(11.296.791.07)

15.613.149,85 3.979.408,19 15.719.744,96 3.814.343,54
1.100.569.69 354.332.23 1.025.095.95 378.973.27
16.713.719,54 4.333.740,42 16.744.840,91 4.193.316,81
(14.229.616,43) (4.112.018,81)  (13.905.183,47)  (4.457.707,96)

(4.258.224,81)
(810.448,08)

(1.350.584,96)
(122.360.44)

(3.635.109,53)
(255.051.97)

(856.893,54)
(121.329.00)

(2.584.569.78)

(1.251.223,79)

(1.050.504.06)

(1.242.613.69)

1.853.600,36 842.009,16 1.400.640,09 843.297,30
(419.431,58) (108.983.50) (922.484.51) (404.044.79)
(1.150.401,00) (518.198,13) (572.348,48) (803.361,18)
(21.342,18) 0,00 (22.051,62) 0,00
37.706.86 21.258,92 46.250,00 34.750,00
(1.134.036,32) (496.939.21) (548.150.10) (768.611,18)
-0,0243 -0,0106 -0.0118 -0,0165

O1 onpeldoels otic 6eideg 7 £m¢ 28 AMOTEAOVV AVOTOCTAGTO UEPOG TOV OIKOVOUIKADV KATAGTAGEDV



ITHI'AXOX EKAOTIKH A.E.

KATAXTAXH TAMIAKQN POQN

I'TA TH IIEPIOAQO, 01 IANOYAPIOY - 30 XEIITEMBPIOY, 2005

(ITocd o Evpd)

Taperokég Poég AELTOVPYIKOV APAGTNPLOTHTOV

30.09.2005

2elida 4

30.09.2004

(Znpigg) mpo pdpwv (1.150.401,00) (572.348,48)
IIAéov / peiov Tpocappoyég yo:

Amocfécelg 652.378,34 668.260,25
Amotedéopota EMEVOVTIKNG dpacTnPLOTNTOS (1.876.758,18) (861.195,76)
IpoPréwerg 225.147,44 191.618,00
XpemoTtikoi TOKOL kot cuvoen £0da 418.849,08 421.305,35
(Znmpio) exkpetdrievons Tpv amd Tig peTaforéc Tov Ke@oiaiov

KIVI|6£QG (1.730.784,32) (152.360,64)
(AvEnon) arobepdrov (142.905,71) (511.360,51)
(AvEnon) /Meiwon anoithoemv (472.222,38) 1.728.949,00
Meilwon vroyxpedoewv (mAny tpaneldv) 8.699,47 1.189.870,93
Xpewotikoi Tokot Kot cuvaen £oda katafefinuévol (393.664,79) (436.736,19)
Kartapepfinuévotl popor (21.342,18) (22.051,62)
Taperokég (ekpoic) /e16pots amd AELTOVPYIKEG OPACTNPLOTNTESG (2.752.219,91) 1.796.310,97
Toperokég poég amd eTEVOVTIKEG OPUCTPLOTITES

Andkmon  Bvyatpikodv. ovyyevov. Kowompofliov kot Aowmdv

EMEVOVCEDV 0,00 (517.811,95)

Ayopd evodaTOV Kol GDAOV TayimV TEPLOVGIAKDY GTOLYEIDV

Ayopd WiV petoymv

Elonpdéelg and toioelg evodpotomv Kot oy tayiov

Téxot etompoayBévteg

Mepiopata giompoyBévra

Eonpdéeilg and nolnoeis wiov petoydv

Eonpdelg and moinocelg Buyatpikdv. cvyyevadv Kot peioon Aowmdv
EMEVOVOEMV

(401.287,37)

(261.086,47)

20UVOAO E16POAYV OO EMEVOVTIKEG OPUCTNPLOTITES

Taperokég poég 0mwd XpnpuoaToolkovopkig ApacTnproTnTeg
Elonpd&elg and exdobévta /avainebévia davea

E&opinoceig daveimv

Mepiopata nAnpwbéva

20UVOA0 E1GPOAYV/ (EKPOMV) OO YPNUATOOOTIKES OPUGTNPLOTITES

KaBapn (neioon) ota taperiokd s1o0éoipna Kot 16000vapa TEPLOS0v

Taperokd o100éc1pa kKot 160dvvapa Evapéng wepréoov

Tapswokd S100écipa kKot 16odvvapa MEng weprédov

(135.294,50) 0,00
29.372,59 8.272,40
1.299,89 4.626,03
1.586.261,96 1.371.464,16
72.166,78 420.067,18
2.215,98 204.933,18
1.154.735,33 1.230.464,53
1.562.592,71 0,00
0,00 (3.060.484,70)

(1,00) (1,00)
1.562.591,71 (3.060.485,70)
(34.892,87) (33.710,20)
100.916,61 172.661,89
66.023,74 138.951,69

O1 onperdoels otic oehideg 7 £mg 28 amotelovV ovamdoTOoTO LEPOS TMV OIKOVOUIKMV KATAGTAGEMV.



KaBapn 6¢on 2004

Ynorowro 31™ AekeppBpiov.,2003
MetaBoAég oTig AOYIOTIKEG apyEG (VI0BETNON
Tov AIIXIT)

AvOmpocopULoGLEVO VTOAOLTO

Képdn xprioeng

[MoAnon wWimv petoydv

Avanpocappoyn o&log akvnTov

Avampocappoyés copewva pe ATIXTT

Ynérowro 31 AekepPpiov., 2004

Ko6@opa 6¢on 30.09.2005
Yrorouro 31™ AgkepPpiov., 2004
Znpia Teptodon

ToAioeis Kot oyopés Winv PeToymv
Avampoocappoyn a&iog akwvitev
Znpio TdANONG WMV HETOYOV

Ynroérorro 30 Lemtepppiov, 2005

Ot onpemoels 6TIC 6eAdeS 6 £mg 28 amoTELOVV AVATOGTUGTO HEPOS TV OIKOVOUIKMV KOTUGTAGE®DY

IMHI'AXOX EKAOTIKH A.E.
KATAXTAXH METABOAQN TOQN IAIQN KEQAAAIQN
30n XentepPfpiov, 2005

(ITocd og Evpm)

Xelda 5

Metoyiko AmofBepoTikd Toxtiké AmoBepaTika Toreg Aot Képon/(Cnpieg)

Kepdroaro vaép To apTIo omoBenaTikd Avorpoocoppoyig Meroyéc omoBenoTikG gig véo Xovolro
46.875.000,00 70.655.553,13 960.297,48 - - 4.697.452,76 (5.617.546,78) 117.570.756,59
- - - - (1.368.561,60) (262.951,08) (6.900.640,22) (8.532.152,90)
46.875.000,00 70.655.553,13 960.297,48 - (1.368.561,60) 4.434.501,68 (12.518.187,00) 109.038.603,69
- - - - - - 703.988,96 703.988,96
- - - - 832.703,07 - - 832.703,07
- - - 3.155.080,13 - - - 3.155.080,13
- - - (3.155.080,13) - - 2.537.794,94 (617.285,19)
46.875.000,00 70.655.553,13 960.297,48 - (535.858,53) 4.434.501,68 (9.276.403,10) 113.113.090,66
46.875.000,00 70.655.553,13 960.297,48 - (535.858,53) 4.434.501,68 (9.276.403,10) 113.113.090,66
- - - - - - (1.134.036,32) (1.134.036,32)
- - - - 29.576,84 - - 29.576,84
- - - 25.702.108,91 - - - 25.702.108,91
- - - - - - (92.704,56) (92.704,56)
46.875.000,00 70.655.553,13 960.297,48 25.702.108,91 (506.281,69) 4.434.501,68 (10.503.143,98) 137.618.035,53




Xelida 6

IMHI'AXOX EKAOTIKH A.E.

LN UELDOELS ETL TOV OLKOVOULKAOV KUATAGTAGEWDY
ocuvtayOsiceg coppava pe ta Aiedvi llpotona
Xpnpatoowkovoukig Iinpoeopnong (AILX.I1.)
30n Zentepppiov, 2005
(ITocé 6 Evpd)

Yvotoon eTopeiag

H «(IIHI'AXOX EKAOTIKH ANQNYMH ETAIPIA» (mponyv «EKAOXEIX EGNOX A.E.»)
1Wpvonke to 1981 (®.E.K. Tevyoc A.E. xot E.ILE. 62/13.1.1981). H Etaipio. eivor eyyeypoppévn oto
Mntpoo Avovipmv Etaipidv tov Y. Avantoéng pe apbuo puntpodov 13950/06/B/86/36. H Emiowa
Toxtikf Tevikny Zuvédevon tov Metoyov g Etaipiog mov mpoypatonominke v 27" Iovviov 2003
(ap. paxtikov 57/27.06.2003) amopdoice Tnv Tpomonoincm tov apdpov 1 tov Kartactatikov tng kot
€101KoTEPO TNV oAhayn g emwvopiog g ond «[THFAXOX EKAOTIKH KAI EKTYIIQTIKH
ANQNYMH ETAIPIA» cg «[THTAZOX EKAOTIKH ANQNYMH ETAIPIA». H o¢ dve andeoon
g levikng Zuvérevone tov Metdywv eykpidnke dvvdauel g pe Ap. [pot. K2-9345/23.07.2003
Amdépacnc tov Ymovpyegiov Avdamtuéng kol dnpociedbnke oto v’ apifu. 8056/25.07.2003 ®EK
(Tedyog A.E. xon .E.ILE.)

H 6udpxeld g €xel oplotel and v Kotayopnon g 610 Mntpoo A.E. og mevivta (50) €. kot
Ayer to 2031.

H é0pa ¢ Etaipiog eivar o Afjpog Xaravdpiov

YKomog
Kvprog oromog e Etapioc. 6mwg avtog opiletar oto dpbpo 4 tov Katactatikov tng. givat:

o H éxdoom epnuepidov, PPriov, Teplodik®dv Kol TOVTOC €V YEVEL EVIDTOL KOl 1) EKTEAECT] KAOE
ONUOGLOYPAPIKNG EKOOTIKNG EPYACIOG GTNV NUESATT KOl TNV 0AAOSTT.

e Méow ovyyevdVv ETOIPEIDV OPACTNPLONOLEITOL €miong otov Topéa NG tnAeopoons (MEGA
CHANNEL) , extvmoocelg (IRIS A.E. xot EKAOTIKH BOPEIOY EAAAAOQOY), dwvoun
nuepnoiov kot teprodkod tomov (EYPQITH A E.) (onueioon 8).



Zelida 7
IMHI'AX0OX EKAOTIKH A.E.
TN UELDGELS €L TOV OIKOVOULK®OV KUTAGTAGEWDY
ovvtayOciceg oOppova pe 1o Agdv lpétoma
Xpnparoowkovopkig Ilinpoeopnong (AILX.IL.)
30n XenteppPpiov, 2005
(ITooG o€ Evp®)

Baowkéc hoyrotikéc apyés

3.1.

3.2

3.3.

34.

Apyn Tov Ietopiko Kdéctovg

Ol 01KOVOUIKES KOTOOTACEL GUVTAGGOVIOL GUUG®VE WE TNV apYl TOV 16TOPIKOD KOGTOLG
ANV NG TEPIMTOONG TV OWKOmMESV Kot Kmpiov Tov omoiov 1 afla KIMoe®g
OVOTPOCHPUOCTNKE GTNV €0A0YN adia.

O mpokdyaceg vepa&ieg eppavifovral ota id1o KeQAAoa.
Empepaioon coppépowong

O1 01KOVOUIKEG KOTOGTAGELG GUVTACCOVTOL Y10 TPMTN Gopd cupewva pe to Atedvn Tlpotuma
Xpnuatoowovopukng ITinpopopnong (AIIXII). Ot 0kovoIKEG KOTAGTACELS TNG TEAEVTOLNG
xphone (2004) eiyav ocvvraybel couemva pe ta EAAnvikd Aoyiotiké Ilpotvmo. o
petatpomy tovtwv ota AIIXIT €yovv yiver ot katdAdnies TPocapuoyég Ol Omoieg Kot
nopovotdloviot ot on. 34

Yovarhoyég o€ EEvo vopopa,

Ot cuvarrayéc o EEVO VOGO AOYIGTIKOTOOVVTAL apyIKa Bacel e tootiiog (Evpd mpog
&&vo voopa) e nuepounviag g ocvvoiiaync. Ta ypnuatikd Teplovclokd cTotyeio Kot
vroYpedCELg og EEvo vopiopa petappalovtal 6to vopoua tov Pipiiov Pacel g iooTiiog
OV 1GYVEL KATA TNV Nuepounvio cuvtaéng tov IcoAoyiopov. Ot GUVAALAYLOTIKES SLUPOPES
UETAPEPOVTAL OTO, OMOTEAEGHOTO. To un ypnuUoTIKE Olbécuuo, KOl VTOYPEDGELS TOV
exppalovtol oe EEVO VOUIGHO GTO 1GTOPIKO KOGTOC UETAPPALOVIOL YPTCILOTOIOVING TNV
IGOTILO TG NLEPOUNVING KOTA TNV KTHOT).

éywo meprovorokd otovyeia

E&omAionodg , petapopikd péoa Ko pnyovoroykog eEomhopds epeovifovtor 6to KOGTOg
peiov cvcocmpevpéveg amocfécelg kot amopgioon tng ofiog. Toa Axivnto (ouodmedn Kot
KTipla) amotTiudvTal otn Tpéxovoa aéia peiov anocPéoels. Ot amooPEsElc amoTIUMVTOL e
oTabepovg cLVTEAEGTEC KB OAN TN S1dpKela TG xpNoums (ong Tov Tayiov og akoAovbng:

Ot amocBéoeig vroloyifovtal ®g KaTmo :

Kripua 50 ém
Mnyovipoto Kot £YKaTaeTAGES 5 €wg 20 ém
"Emumha, ko okein 3 éw¢ 8 €
Metagpopikd péca 5 ém¢ 6 £

Hlektpovikol vToAoy1oTég Ko AoyiGKG Tpoypapupate 3 g S €t



Yelida 8
IMHI'AX0OX EKAOTIKH A.E.
TN UELDGELS €L TOV OIKOVOULK®OV KUTAGTAGEWDY
ovvtayOciceg oOppova pe 1o Agdv lpétoma
Xpnparoowkovopkig Ilinpoeopnong (AILX.IL.)
30n XenteppPpiov, 2005
(ITooG o€ Evp®)

Baowkég hoyretikég apyég (ouv.)

34

35

[éywa reprovorokd otovyeio(cvy)

Yvvokolovbo TG opyIKNG AOYIGTIKNG OMOTOTMONG GTO KOGTOG, TO OWKOTEDD KOl KTiplo
eppoviCovtor oe avaBewpnuévec alieg mov eivar m tpéyovoa afio kotd v Muépa
amotipnong peiov avaioyolvoeg amocPécelg eml KTipiov kol evogyOuevng amoueimong g
a&log.

H tpéyovca a&ia mpocdiopiletal amd aveEAPTNTONG EKTIUNTESG LE AVAPOPA GTIC CLVONKES TNG
ayopag kot opiletal ™G T0 OGO EVOVTL TOV OTOIOV TO, TEPLOVGLOKA GTOLYEID SLUVOTOV Vo
avToAhoyobv  HETOED  EVIUEPOUEVOL  EVOLOMEPOLEVOD  OYOPUOTH] KOl  EVNUEPMUEVOL
EVOLOPEPOLLEVOV TTOANTH G Lo cUVOALOYT VIO cLVNRBEL OPOLG ayopd KT TV MUEPOUNVia
amotipnong. Tuyov TAedVacIO AVOTPOCUPUOYNC UETAPEPETUL GE AOYUPLOOUO «ATobepoTIKd
AVaTPOCHPUOYNS» kal eppaviletar atov Ioohoyioud g pépog tov 1diov Kepaiaiov. Tuyov
ENAELLUO AVOTPOCHPUOYNG POV GUUYNPIGEL TUYOV AVTIGTOLYO TPOTYOVUEVO TAEOVAGLO TOV
idtov maylov 1O evamouévov vmOAOWO peTAPEPETAL OT0 AmoteAécpota. Mépog Tov
AmoBepotikod Avampocaployng mov avaAoyel 6TIC 0ToGPECELG LETAPEPETAL T AdtovEuNTa
Képdn.

EmmpocOeta, o1 ovcocmpevpéveg amocPEcelc  KOTO TNV MUEPOMNVIO  OTOTIUNOTNG
ocopuymoeilovtar e TO apylkd KOGTOG TOVL TAYlOL Kol TO OovOTOcPesto  vrndAoimo
enavanpocdlopiletar ot tpé€yovcsa afia. Kotd v mdAinon tov mayiov To ovtioTtoryo
amofeaTIKO avampocapUoYNS petapépetal oto Adwavéunta Képon. Ildyin meprovoioxd
oTol el dlypAPOVTOL LE TN TAOANGCT 1 HE TNV EVOEIEN OTL dEV avapUEVOVTOL LEALOVTIKA OQEAN
OO TN GLVEYLOT TNG XPNONG TOV.

Képdog 1 {nuio 6mmg TpokdaTel 0mtd T Sloypapn] Tov Tayiov (vroroyilopevov g n dtopopd
petagd koboapov mocov oddfeonc kot aflag PPAiov) petapépeTor 6T KATAGTOON
OMOTEAEGLLATOV TNG YPNONG GTNV 0ol dlaypaQETAL.

®oporoyia

O @Opog €1000MLOTOC VTOAOYILETOL EML TV POPOAOYNTEDY KEPSDV TNG TEPLOOOVL LE TOV
gkdotote woyvovta cvvrereot. 32% vy n yxpnon 2005 kot 35% vy T xpnon 2004. Ta
poporoyntéa kEPON dtoeEPovy amd To, Kobopd kEPOM NG ETALPEING MG OVTA AVAPEPOVTOL
OTIC OIKOVOUIKEG KOTOOTAGELS O10TL dev meptloufavovv €coda 1 €€oda Ta omoia dgv
poporoyovvtal 1 avayvepilovial oporoyikd oe GALES ¥pNoELS Kot deV mepAapPdvouy Tocd
T0, ool 0VOEMOTE PoporoyoHvTaL 1 ovaryvopilovtal poporoYIKd.



3.5.

Yelida 9
IMHI'AX0OX EKAOTIKH A.E.
TN UELDGELS €L TOV OIKOVOULK®OV KUTAGTAGEWDY
ovvtayOciceg oOppova pe 1o Agdv lpétoma
Xpnparoowkovopkig Ilinpoeopnong (AILX.IL.)
30n XenteppPpiov, 2005
(ITooG o€ Evp®)

Baowkéc hoyrotikég apyés(ovv.)
®opoiroyia (ovv.)

AvofaAdopevn @opoloyic 1 €TepOYPOVICUEVT PopoAoyio. gival o @OPOC TOV EKAGTOTE
opeidetan M amouteital Ady® YPOVIKNG dpopds oIV Qoporoyic. €600V 1] (POPOLOYIKN
avayvaplon €£00®V Kol AOYIOTIKOTOIEITOL ©TO HEYEDOG TOL OVOUEVETAL VO OVOKVOWEL
UEALOVTIKA.

AvaBaAlopevn eoporoyikn VIoYPEMON avoyVOPILETOL KOTA KOVOVA Y10 OAEG TIG TPOCKALPEG
(QOPOLOYIKEG  Ol0POPEC KOl  QOPOAOYIKT omaitnon avoyvopiletor oto  Pabud  mov
mBavoroyeitar va vrapEovv @opoAoyNTER KEPON KOl GLUYNOICTEL PE TNV avTicTouyn
OVOKDTITOVGO. POPOAOYIKY] VITOYPEWMOT).

Ta mood Tov avoPaAlopevov eopeV (UTOITNGELS N VTOXPEDGELS) AEl0A0YOVVTOL KOTA TV
nuepopnvia Tov gkdotote Iooroyiopnod kot avabewpovvtal av amontnOel. CUVEKTILMOVTAG VEL
dedopéva KoL ovyKupiec mOL EMOPOVV OTN OOECIUOTNTA LEAAOVIIKGV (POPOAOYNTEWDY
KkepdOV Yo aglomoinon tovtewv. O avaparidpevog opoc vroroyiletan pe fdon to TOGOGTA
(POPOLOYIOG TTOV AVOUEVETAL VO, IGYLOLY GTN YPNON KATA TNV OO0 AVOKVTTEL 1] POPOAOYIKT
vroypEMON N amaitnon.

Avtog 0 POpog emPaphvel N TIOCTOVETAL GTO OMTOTEAEGUOTO TANV TNG TEPITTMOONG 7OV
OULVOEETOL [IE TOGE TTOV peTapépovtal am’evbeing ota 1o Kepdhato omodte Kot 0 popog Exel
TV 1010 AOYIoTIKY HETayEIpLoN.



3.6

3.7

3.8

Zelida 10

IMHI'AXOX EKAOTIKH A.E.

TN UELDOGELS €L TOV OLKOVOULKOV KUTAGTAGEWDY
ovvtayOeiceg oOppova pe ta Aigdv lpoétona
Xpnpatoowkovopkig IIinpoeopnong (AJILX.IL)
30n Xertepppiov, 2005
(ITooG o€ Evp®)

Baowkég hoyrotikég apyés(ovv.)

AnoBépara

Ta omoBépoto  omoTv@VOVIOL OTN  YOUNAOTEPT UETAEL  KOOTOVG Kot KaBapng
pevotonomoung a&iag. To kKdoTOg SLapdpPmong Tov KaBe Tpoidvtog ot Tapovsa BEor Kot
Katdotaon Tov vroloyilovial ®¢ kdTwOL TOG0 Yoo TN TpEYovoa TEPiodo OGO Kol TN
TPONYOOLEVT.

- [pdrrteg VAeS : Koaotog ayopdc Pacet tg apyng pécov otabpkon dpov
- Telo mpoidy Kot
epyocio og eEEMEN: Koéo10¢ Tpdtev vAOV ,epyaciog Kot avaloyio Bropmnyavikov

e€0dwv mov Pacilovial otn cuvHOn AELTOVPYIKNY KOVOTNTO
g eTaupeiog eEQPOVUEVOV TOL KOGTOVG YPTLATOSOTNONG

Kvxhog Epyaciav

O kOK oG €pyacIOV AOYIOTIKOTOIEITOL KATO TNV TPAYUATOTOINONG TOV KOl AVIITPOCMOTEVEL
KVpimg €6000 amd TNV KLKAOPOPIa TNG EPMIEPISNS KAl TOV TEPLOOIKMY TNG eTAlpEing Kabdg
KoL SN UG TIKEG KOTOY®PNOELG.

Ta é60da and TOKoVg avayvmpilovTol emi ¥povoAOYIKNG PACEMS e avapopd 0TO ETEVOLUEVO
KEPAANLO Kot TO avTioToryo emtokto. Ta éc0oda amd cvupetoyés (Lepiopata) avayvopilovtat
OTOV TO SIKOULMUO TOV LETOYOV Y10 TANPOUT OPIGTIKOTOIEITOL.

Anopsgioon afiog wayiov

Y kd0e nuepounvio 16oA0YIGHOD YiveTal oyeTikn a&loAdynon Yo va SamioT®mOEel av vITapyEt
évoeldn amopeimong g atlog Tov meEPOVOIOK®V oTotkeimv g etatpeiag. Tvydv vmapén
avAYKNG OTOUEI®MONG 0T OTOTILATOL KOl KOTAYWOPEITAL OTA OTOTEAEGILATO EKTOC EAV Y10 TO
GLYKEKPIEVO Thylo vrdpyel otnv Kabapn Oéon avtictoryo amobepotikd emavektiumonc.
OTOTE GUUTANPAOVETOL TO VITOAOITO TOV &V AOY® AOYOPAGHOD KOl TO OKOAVTTO TOGO TNG
Inuiag petaeépetal ota amoteréopata. ‘EvoeiEn avaykne amopsimong dev vanpye Kot tnv
30.9.2005.

3.9 Ezmevovoelc 6 ouvOEdEPEVEG EMYEIPNOELS

3.10

3.11

O1 emevovoEIC GE GUVOEOEUEVES EMYELPNGEIC ATOTIUDVIOL GTO KOGTOG KTHOEDMG 1 10pVCEMG
TOVG.

IelaTeg

H amotipnon tev nehatdv yivetal oTnv ovopaoTikn a&io TOV amaitnoemy apov Hetwbovy e
TUYOV EMGPAAELES.

Advewn Tpamelav
Ta évtoka ddveln tov Tpome(®v Kol 0l Aoyaplaspol Kivnong KepaAainv KaTaympovvTal.
otav ektapievovtat. otny kKobopn a&io £ékdoong.



XeMda 11

IMHI'AXOX EKAOTIKH A.E.

LN UELDOELS ETL TOV OLKOVOULKAOV KUATAGTAGEWDY
ocuvtayOsiceg coppava pe ta Aiedvi llpotona
Xpnpatoowkovoukig Iinpoeopnong (AILX.I1.)
30n Zentepppiov, 2005
(ITocé 6 Evpd)

Baowkéc hoyrotikéc apyéc(ovv.)

3.12

3.13

3.14

IMotoTéc
H anotipnon tov mototdv yivetal 6Tnv ovOpaoTiKn a&io TmV DTOYPEDCEWY.
Hapoyéc katd T cvvTtaélod6Tnen TPOcOTIKOD

Xopewvo pe v EAMAnvikr Epyoatiky NopobBeosio m etaipeion givor vmoypeopévn pe
oLVvTa&l0d0TNoT 0TOVONTOTE LEAOVG TOV TPOGMTIKOV Vo KATARIAEL G° 0TO GUYKEKPLUEVN
XpPnuatikn  mwopoyn. H  ypnupotikn ovty  moapoyr] ogeiietonl  KATd TN OTIYHN NG
ouvta&lodotnong kot wovtal pe 0 40% N 70% (avaioya g €181KOTNTAG) TOV TOGOV TOV
wpoodopileTal Le TAPAUETPOVS

o) TO YPOVO VINPEGING LLE TNV ETONPETLD
B) v unviaio apopr] katd to £10G cuVTa&lodOTNoNG KoL
Y) AOOVG TapAyovVTEG G TPocdlopifovtal VIO TNG GYETIKNG vopobeoiog

H vroypémon avt mpocdiopiletar wg n mapodoo afio g Kabopiopévng moapoyng
CUVEKTILAVTOS OVOAOYIOTIKEG TOPOUETPOVG 7OV  VOICTOVIOL KoTd TNV  muepounvio
Iooloyiopov.

H etoupeio avébeoe tov avotépm VTOAOYIGUO GE OVAYVOPICUEVOLS OVOAOYIGTEG KOL T
extipovpevn  katd v 30/09/2005 vrmoypéwon Exel  Aoywotikd oamotvmmBel Ko
MEPIAAUPAVETOL OTIC OIKOVOUIKEG KOTAOTACELS. YTOYPEWDOT MOV 0POPl TPOTYOVUEVES
XPNoEIS €xel daymplotel Ko emmpedoetl an’ gvbeiag ta Too Kepdhoto kot vroypéwon mov
aopd tn mepiodo emPapuve To AMOTEAEGHOTA TNG TEPLOOOL.

H etopeio dev vioBétnoe omolodNmote TPOYPOUUA ETEVOVONG KOL OSOCQAAMONG TNG
S100e0IUOTNTAG TOL EKAGTOTE OMOLTOVLUEVOD KEQPUAOIOV Y10, TNV AVTOTOKPIOT| TNG G OVTH TNV
VIOYPEMOT OTAV AVT AVOKOTTEL..

Ouyortpikéc — Xvyyeveic eTapeieg

H oapyun katoympion Tov cuppetoy®v o Buyatpikés Kal cuyyevelg etaupeieg yivetar oty
gbhoyn o&ia Toug (N o€ MepinT®on 1dpvuoNg N OVOUOGTIKN 0&io LETOYMV) TPOCALENUEV UE
Ta Gueca €£0da amoktnong. Qg evioyn o&la Bewpeiton Katd koavova m edAoyn a&io Tov
avTitigov mov 86OnKe yo v omdékton tov Tithwv. H petayevéotepn amotipunomn twv
GUULETOYOV G€ ovYyevels kol Buyatpikég etoipeieg yivetoar o610 KOGTOC KTNGEMG TOV
GUUUETOXAOV 1 TNV OVOUACTIKN a&lo TV HETOYDV o8 Tepintmor idpuong.



ZeMida 12

IMHI'AXOX EKAOTIKH A.E.

TN UELDOGELS €L TOV OLKOVOULKOV KUTAGTAGEWDY
ovvtayOeiceg oOppova pe ta Aigdv lpoétona
Xpnpatoowkovopkig IIinpoeopnong (AJILX.IL)
30n Xertepppiov, 2005
(ITooG o€ Evp®)

Baowkéc hoyrotikég apyés(ovv.

3.15

3.16

3.17

Emyopnynosig

H etoupeia avayvmpilet Tic kpatikég emtyopnynoelg otay :
o Ymdapyel BefordotnTa 6Tt Ba elomporyBovv.
o Ymapyer PePaiwon o611 M emyeipnon €xel cvppopewbel pe tovg Opove NG
EMYOPNYNOEWG,.

Kotaympovvtal oty edioyn a&ia kot avayvopilovtal e TPOTO GUGTNUATIKO oTA £5000 LE
Béon v apyr TOV GLGYETIGLOV TWV EMLYOPNYNCEWV UE TIC 0MoSPEcELS Tov KOGTOVS TV
otoyeiov mov emiyopnyovv. 'Htol emyyopnynoelg mov o@opodv otoyeion EvePYNTIKOD
aneikovifovior ¢ £6000 emopévov YpNoemv Kot avayvopilovial cueTHOTIKE oTo £50d0
KaTA TNV O1dpKela TG WEEALUNG LONC TOV TAYIOL GTOLEIOL TOV EVEPYNTIKOV.

Ortav 1 emyopnynon oyetiletan pe €£000 avayvopiletar mg £€6080 atn S1dpKeLn TG TEPLOGOV
OV OMOLTEITOL OOTE VO AVTICTOOUOTEL 08 GVGTNUATIKT PAcT TO avTioToro ££000.

Mepioparto

Avayvopilovtol ©TIG OWKOVOUIKEG KOTOOTAGES ®G VROXpEéwon Hovo otov 1 [evikn
Yuvélevon Tov Metdymv eykpivel TNV S10VOLT TOVG GTOVG LETOYOVGE.

"To1eg petoyég

Metoyéc otV Katoyn TNg £T01piog o1 omoieg dev éxovv akvpwbel katatdocovial oto, idwo
KEPAAOIOL G 1018C HETOYES, KOl AOYIOTIKOTOLOUVTOL GTNV OVOUOoTIKY Tovg a&io. Képon 7
uég mov mpokvATOLY A6 TNV ayopd 7 ddfeon ovTOV TV TiTA®V Oomd TNV etaipio
KaTOY®PovVTAL Gueso oTa 1010 KEQAAULAL.

Owovopikég TAnpo@opiss Katd Topéa

H “ITHI'AX0X EKAOTIKH A.E.” xotd xbplo Ad0yo €kdidel epnuepideg Kot TEPLOOIKA EVAD
TopéYeEl EMMAEOV  VANPECIEG TOL  APOPOVV  EPYUCIEG TPOEKTVTMONG  (NAEKTPOVIKN
popeomnoinon. oceAdonoinon. owtootolyelobecio. enelepyacia  ekdévov) kabBmg Kot
TaPAdooNC TOL TEAIKOD TPOIOVTOC TOL &ival 1 EPMUEPION. TO TEPLOSIKO. EVIUEPMTIKA.
SLENUICTIKA PLAAASIO K.A.TT.



IMHI'AXOX EKAOTIKH A.E.
TN UELDOGELS €L TOV OLKOVOULKOV KUTAGTAGEWDY
ovvtayOeiceg oOppova pe ta Aigdv lpoétona
Xpnpatoowkovopkig IIinpoeopnong (AJILX.IL)
30n Xertepppiov, 2005
(ITooG o€ Evp®)

YeAida 13

4 Owovopkéc manpoopics Katd Topéa (cuvéyern)
Avdivon Kvokiov Epyaciav avda Katnyopia Yanpeowov-Ilpoidvrov
01/01-
(o€ yil. €) 2002 % 2003 % 2004 % 30/09/2005 %
Extonotikg - Bropmyovikn
Apoastnpromtoa 5.535 10.0% 3416 54% 2.310 3.3% 1.724 3.7%
Kvuxhogopia Evtinmv 29.198 52.7% 34.598 54.8% 39.287 56.9% 27.548 58.1%
Auwonuotikéc Kataympnoeig kot
Aowéc Ynnpeoieg 18.537 33.4% 23.164 36.7% 24.094 34.9% 14.847 31.3%
Ipocopepoueva Eidn & Aowd 2.148  3.9% 1.929 3.1% 3.332 4.8% 3.268 6.9%
Xdvolro 55.418 100% 63.107 100% 69.023 100.0% 47.387 100%

Emiong o xdxhog epyacimv g Etaupiog og tepdyio ya 115 yproeig 2002 — 30.09.-2005 éxel mg

axolovOmg:
Avaivon tov Kvkiov Epyacidv (6g Tepdya)

01/01-
2002 2003 2004 30/09/2005
DOMa 161wV Eonpepidwv 22.961.246 26.525.871 24.895.944  16.343.004
Tevyn 18iov [eprodikdv 847.671 790.159 805.575 372.089
HwMoeg Tumoypapav og Tpitovg 50.138.240 1.547.500 0 0
Xvolro 73.947.157 28.863.530 25.701.519  16.715.093

H “ITHFAZOX EKAOTIKH A.E.” dpactnpromoteitonr emmpochétog kot otovg akdiovbovg
KAGOOVG HECH TNG OLUWPETOYNG O &Taupieg: eKTLVIMoES. mAektpovik@ MME. vrnpecieg
mAenyonAnpoopnong, £vheon, Pipilodesia, TNAEOTTIKES TOPAYMOYES K. 0.

5. Aoopates axwviTomou|ceg

To 1066 twv Evpd 46.592,22 (2004 gvpd 44.707.77) apopd to avamdSPecto vTOAOUTO TOV

KOOGTOVG KTOEWS AOYICUIK®Y TPOYPOUUATOV



6. Evoopoteg aKiwvntomomoesilg

Kéotog

1.1.2005

Avyopég
Avompocappoyn mtoyiov
31.03.2005
HeoMoeig/Kataotpopég
Xvokro 30.06.2005

Amnocpéosic
1.1.2005

Amooféoeig 1.1-
30.09.05

AmooPéoelg
TOAMOEVTOV/KATEGTPAD.
Xvvoro 30.09.2005
Avamocpeotn adio
30.9.2005
AvandoPestn ofia
31.12.2004

ITHI'AXOX EKAOTIKH A.E.

TN UELDGELS ETL TOV OLKOVOUIKAV KATUOGTAGEDV
ovvtayOsiceg cvppova pe ta Aiedwiy Mpotona
Xpnpatoowkovopikig Iinpoedpnong (AJILX.I1.)

Zerida 14

30n Xemtepppiov, 2005
(ITocd o Evp®)
Kripw- Mnyaviporo. / "Emutho ko
Eda@ukég Eyx/ogig TR VAN Metagopukd Aovrog
EKTAOELS KTIpiov eEomhiopndg péoa e€omiiopndg YHvoro
8.990.937,87 9.638.880,15 1.472.460,59 901.093,33 4.536.066,68 25.539.438,62
-- -- 189.840,00 20.467,92 138.197,01 348.504,93
14.909.062,13 10.793.046,78 -- -- -- 25.702.108,91
-- -- -- (6.020,89) (30.819,32) (36.840,21)
23.900.000,00 20.431.926,93 1.662.300,59 915.540,36 4.643.444,37 51.553.212,25
-- 8.072.002,08 1.190.292,09 549.682,97 4.054.195,47 13.866.172,61
-- 182.924,85 85.502,06 52.962,76 280.090,75 601.480,42
-- -- -- (282,77) (30.342,67) (30.625,44)
- 8.254.926,93 1.275.794,15 602.362,96 4.303.943,55 14.437.027,59
23.900.000,00 12.177.000,00 386.506,44 313.177,40 339.500,82 37.116.184,66
8.990.937,87 1.566.878,07 282.168,50 351.410,36 481.871,21 11.673.266,01

Inueioon: Agv voictavtol epnpdyuata fapn exi ToV Toyiov 6TolEI®VY TNG ETAPELNG.



7.

IMHI'AXOX EKAOTIKH A.E.
TNUELDGELS €L TOV OLKOVOUIKAV KATAGTAGCEDY
ovvtayBcicec ovppova pe to Aiedvi lpoéTona
Xpnpatoowovopkig IMIinpoeopnong (AILX.IL.)
30n Xemtepppiov, 2005

(ITood o€ Evpo)

Enevovoelg o€ Quyatpikéc emyeipfiosig

Méirov I'kpoum ALE.

N. Awdmng Biprodetikn ALE.
Hpepnoia A.E.E.

[IMyacog Yrnpeoieg
Tnienyominpopdpnong A.E.
Avavoun Etapeic Movoikov
ExdnAoocewv kat [Tapaymyov
Avowon A.E.

Sport Plus A.E.E.

[Teproducd Hachette Rizzoli A.E.

[IMyacog Interactive Avévoun
Teyvoroywkn Etaipeia

ococt6
CUUUETOYNS 30.9.2005 31.12.2004

50.00% 733.675,72 733.675,72
51.00% 30.600,00 30.600,00
100.00% 5.244.308,14 5.244.308,14
99.00% 74.250,01 74.250,01
96.96% 1.018.104,42 1.018.104,42
90.00% 54.000,00 54.000,00
50.00% 2.934.702,86 2.934.702,86
99.25% 7.324.650,00 7.324.650,00

Ermevovoeic o€ ovyyeveig emyeipn)oelg

Extundoeig Iris A.E.

TnAétvmog Avavoun Etaipeio
Tnieontikdv Ipoypappdrov
3nSold Avdvoun Teyvoloywm
Etoupeia

Exdotwkn Bopeiov EALGdoc ALE.

Narad Avavoun Etopeia
Ynoifpiov Awenpiceov

Amoctoly Avovoun Etapeio
Awovoudv

Avavoun Etaipeia
[paxtopedoemg Kot Atavoung
Huepnoiov kat [Teplodikov
Tomov - Evpann ALE.

Pegasus Holding USA
Corporation

17.414.291,15

17.414.291,15

ITocooto
GUUUETOYNS 30.9.2005 31.12.2004

30.00% 28.185.702,13 28.185.702,13
22.46% 48.078.946,68 48.078.946,68
50.00% 146.735,14 146.735,14
33.33% 5.693.900,00 5.693.900,00
50.00% 30.000,00 30.000,00
20.00% 12.000,00 12.000,00
21.00% 308.143,80 308.143,80
100.00% 1.142.289,07 1.142.289,07

83.597.716,82

83.597.716,82




IMHI'AXOX EKAOTIKH A.E.
TNUELDGELS €L TOV OLKOVOUIKAV KATAGTAGCEDY
ovvtayBcicec ovppova pe to Aiedvi lpoéTona
Xpnpatoowovopkig IMIinpoeopnong (AILX.IL.)
30n Xemtepppiov, 2005
(ITood o€ Evpo)

9. Aowég poxporpéOeopeg amorTioEg

Eyyvnoeig
Amaitnon elompakTén ond TOANOT
ocopperoyns (IKON ALE.)

10. AmoOépata

Epmopedpota
[Ipoidvta Etoyo Kot MULITEAN
Ymompoidvta Kot VTOAEILLATOL

Ipoteg Ko Pondntikég VAeG - YAk
cvoKevaciog

11. IeraTeg

ITeldtec
Meiov:
[IpoPréveis yio emopodeic Tehdteg

30.9.2005 31.12.2004
77.512,47 79.728,45
43.914,22 43.914,22

121.426,69 123.642,67

30.9.2005 31.12.2004
180.064,91 235.723,51

1.153.351,90 1.490.746,07

1.062.240,01 495.659,45
130.637,74 161.259,82

2.526.294,56 2.383.388,85

30.9.2005 31.12.2004

15.469.031,48

(2.735.996,30)

15.012.348,99

(2.735.996,30)

12.733.035,18

12.276.352,69

YeAida 16



12.

13.

ITHI'AXOX EKAOTIKH A.E.

TNUELDGELS €L TOV OLKOVOUIKAV KATAGTAGCEDY
ovvtayBcicec ovppova pe to Aiedvi lpoéTona
Xpnpatoowovopkig IMIinpoeopnong (AILX.IL.)
30n Xemtepppiov, 2005
(ITood o€ Evpo)

AaTNGES KOTA OUYaTpIlKOV EMYEIPNGEQV

Hpepnoia A.E.E.

[Teprookd Hachette Rizzoli A.E.
Méirov I'kpour ALE.
N.Awmng Biflodetikn ALE.
IIMyacog Yanpeoieg
TnAenyominpopodpnong A.E.
Avaovoun Etapeio Movoikmv
ExdnAdocenv kot [Tapayoyov
Avoon A.E.

Sport Plus Avavoun Exdotikn
Etaupeia

[Iyaoog Interactive Avvoun
Teyvoloywn Etaupeio

ATOLTNGELS KOTA GUYYEVOV EMYEPNCEDV

Extundoeig Iris A.E.

TnAétomog Avovoun Etoupeia
Tnieontikmv Ipoypappdtov
3nSold Avavopn Teyxvoroyn
Etaipeia

Exbéotikn Bopeiov EALGS0g ALE.

Narad Avavoun Etapeio Yraifpiov
Awpnpicemv

30.9.2005 31.12.2004
728.944,30 165.373,90
224.100,85 200.887,20
326.581,67 417.885,43

2.975,00 2.444.41
11.298,99 13.407,57
307.729,97 227.435,75
212.654,84 69.714,26
546.367,20 355.011,12
2.360.652,82 1.452.159,64
30.9.2005 31.12.2004
31.408,71 67.269,93
31.815,14 12.106,36
4.682,07 4.262,90
83.804,22 81.999,67
10.405,48 9.666,01
162.115,62 175.304,87

YeAida 17



ITHI'AXOX EKAOTIKH A.E.

TNUELDGELS €L TOV OLKOVOUIKAV KATAGTAGCEDY
ovvtayBcicec ovppova pe to Aiedvi lpoéTona
Xpnpatoowovopkig IMIinpoeopnong (AILX.IL.)

30nXemtepppiov, 2005

14. Aoutég amartioEg

I'poppdtio slompaktéo
Emitayég elonpoktéeg
Xpemoteg d14.popot

'E€oba emopévav yprioewmv
"Ecoda ypricemg elompaktéa
I'poppdrio oe kabvotépnon
Emtayég oe kabBvotépnon

IIpoPAéyelg yia emopoleic
OTTOLTIOELG

15. poxkatapfoirég

(ITood o€ Evpo)

30.9.2005 31.12.2004
619.372,37 538.455,95
8.112.193,64 10.288.077,03
437.123,17 435.410,40
1.363.211,58 486.312,94
385.107,64 77.670,79
814.599,02 802.542,53
1.192.029,61 791.461,17
12.923.637,03 13.419.930,81

(1.668.323,70)

(1.594.003,70)

11.255.313,33

11.825.927,11

30.9.2005 31.12.2004
[pokataforéc TPOG®TIKOV 51.941,92 46.905,96
EAAnviké Anpocio Iopaxpatnuévor
Dopor 17.102,26 242.664,66
ITpoxataforéc oe mpounBevtég 220.227,98 117.103,54
Aowég 0,00 768,26
289.272,16 407.442,42
16. Tapglokd orodéopa Kol TOPLOKE 160ovvapa
30.9.2005 31.12.2004
Tapeio 9.962,26 27.054,00
Kotabéoeilg dyemg kot mpobecpiiog 56.061,48 73.862,61
66.023,74 100.916,61

Yehida 18



ITHI'AXOX EKAOTIKH A.E.

TN UELDGELS EML TOV OLKOVOUIKAV KATUGTAGEDY
ovvtayBsiceg coppova pe ta Aredvi) MlpoToma
Xpnpotoowkovopikiig IIinpoedépnong (AJLX.I1.)

17. MeToyiko ke@araro

30n Xemtepppiov, 2005
(ITocd 6 Evp®)

YeAida 19

ININAKAY EEEAIZEHYX METOXIKOY KE®AAAIOY THX ITHTAXOX A.E.

Metoyké XOvoro OVOLUGTLCH
Kortapoin Kepalaomoinon Kepdraro Metoymv Xf‘;ia e
, Metpnrav AmofBepoTiK@v HETA TNV peTa TV .
Hpepopnyvia ] , Meroyng
r.E. ApiOpéc PEK abSnon aSnon
Topvon 62/13.1.1981 88.041,09 88.041,09 3.000 29,35
2.7.1981 2508/4.6.1982 88.041,09 176.082,17 6.000 29,35
17.11.1982 4668/31.12.1982 117.388,11 293.470,29 10.000 29,35
16.12.1987 178/1.2.1988 293.470,29 586.940,57 20.000 29,35
19.5.1989 3648/12.10.1989 586.940,57 1.173.881,14 40.000 29,35
6.10.1989 2/2.1.1990 293.470,29 1.467.351,43 50.000 29,35
3.10.1990 4162/26.11.1990 293.470,29 1.760.821,72 60.000 29,35
29.5.1991 4347/31.10.1991 465.333,88 121.606,69 2.347.762,29 80.000 29,35
13.11.1991 408/12.2.1992 586.940,57 2.934.702,86 100.000 29,35
26.8.1992 4446/23.9.1992 1.760.821,72 4.695.524,58 160.000 29,35
3.11.1993 6687/20.12.1993 2.534.177,11 107.055,47 7.336.757,15 250.000 29,35
16.11.1994 166/11.1.1995 3.961.848,86 11.298.606,02  385.000 29,35
22.12.1994 555/3.2.1995 2.641.232,58 13.939.838,59  475.000 29,35
30.11.1995 2430/30.5.1996 1.760.821,72 15.700.660,31  535.000 29,35
10.7.1996 72/9.1.1997 1.907.556,86 17.608.217,17  600.000 29,35
9.12.1996 1635/21.4.1997 1.170.602,52 296.748,92 19.075.568,60  650.000 29,35
17.3.1997 2063/15.5.1997 2.081.157,12 266.605,17 21.423.330,89  730.000 29,35
19.12.1997 2578/20.5.1998 586.940,57 22.010.271,46  750.000 29,35
Meimon Ovopaotikng A&iog
Metoyng amo 10.000 dpy. oe 500 dpy.
25.8.1999 8913/8.11.1999 N xaBepio 22.010.271,46 15.000.000 1,47
25.8.1999 8913/8.11.1999 5.502.567,87 27.512.839  18.750.000 1,47
Meimon Ovopaotikng A&iog
Metoyng amod 500 dpy. o 250 dpy. M
8.11.1999 10399/27.12.1999 Kabepio 27.512.839  37.500.000 0,73
8.11.1999 10399/27.12.1999 1.375.641,97 28.888.481 39.375.000 0,73
15.11.1999 1615/29.2.2000 5.502.567,87 34.391.049  46.875.000 0,73
AvEnon Ovopaotikng A&iog
28.6.2001 6480/25.7.2001 12.483.950,84 46.875.000  46.875.000 1,00
Avoampocoppoyn
28.6.2001 A&lac Axvitov 967.823,86 46.875.000  46.875.000
Kegpaiaionoinon
AmoBepatikod
28.6.2001 VIEP TO APTIO 11.516.126,98 46.875.000  46.875.000




18.

19.

ITHI'AXOX EKAOTIKH A.E.

INPEIOOCELS €L TOV OTKOVOUIKOV KUTUOTACEMV
ovvtayBcicec ocvppova pe to Aiedvi lpoétona
Xpnpuatoowovoukng Iinpoeopnong (AJILX.IL.)

30n Xentepppiov, 2005
(ITooa o€ Evpm)

AW Qopd a6 £K0001 HETOYDV VAEP TO APTLO

"Exdoomn 3.750.000 petoyov (amdpaon I.Z. 25/8/99)
ovopaotikng a&iag evpm 1,467 (5008py.) éxaoctn pe
premium gvp®d 3,424 (1.166,665py.)

"Exdoomn 1.875.000 petoyov (amdépaon I'.Z. 8/11/99)
ovopaoTikng agiag svpm 0,734 (2500py.) ékaotn pe
premium gvpm 7,043 (2.4005py.)

'Exdoomn 7.500.000 petoyav (amdeaon I.Z. 15/11/99)
ovouaotikng a&iag evpm 0,734 (2508py.) éxactn pe
premium gvp®d 7,4835 (2.5508py.). Eicodoc oto X.A.A.
pe dNpocia eYypaen

Kepolatomoinon pépovg tov amobepoticon
(amoé@acn I'.X. 28/6/01)

Ynepoalio and ektipnon akivitov oty gvioyn atia

12.839.251,65

13.206.162,88

56.126.192,22

(11.516.053,62)

70.655.553,13

A&io Bipricov Extiunon AmobBepoTikd
31.03.2005 31.03.2005 AVvompocsoproYNS
Owomeda 8.990.937,87 23.900.000,00 14.909.062,13
Kripa 1.506.953,22 12.300.000,00 10.793.046,78
10.497.891,09 36.200.000,00 25.702.108,91

H e0hoyn a&ia €xet extyumOei amd aveEdpnToug EKTIUNTEG.

YeAida 20



ITHI'AXOX EKAOTIKH A.E.

TNUELDGELS ETL TOV OIKOVOUIKAV KATUOGTAGEWDY
ovvtayBsiosc cvpeova pe to Aiedvi llpotona
Xpnpartoowkovopikig Iinpoedpnong (AILX.IL.)

30n Zentepppiov, 2005

(ITocd o€ Evpo)

ZeMda 21

20. AmoOspaTikd
Ag@oporoynrta
Amobepatikd
AmaAloocoopeva g
Ag@oporoynrta PopoAoYyiag Kot Kot
Amobgpatikd €101KO TPOTTO
Taxtikod Ewwov Awatdéemv poporoynfévta Ao
AmoBspotikd Nopwv ¢0000 AmoBspatikd Xhvoro
Ynorowo 31.12.2004 960.297.48 2.880.189,13 1.550.321,49 3.991.06 5.394.799,16
Eyypapég 1.1.-30.9.2005 -- -- -- -- --
Ynorowro 30.9.2005 960.297,48 (1) 2.880.189,13 (2) 1.550.321,49 (3) 3.991,06 5.394.799,16

(1) H etopeio opeirel cOppmva pe tov EAAnvikd Epmopikd Nopo vo petapépel o€ amobepotikd 10 5% Tov eToimv KepOmV TG LEXPL COPELTIKO TOVTO VO IGOVTOL E

70 1/3 10V KataPfePAnuévon PHeToYIKOD KEPAANIOV.

(2) Agopd apoporoynta amobepatikd Tov Nopov 1892/90 kou 1828/89.

(3) Apopd apopordYNTa aTOBEUATIKG OO EVTOKO YPOAUUATLO - PETOG - SWaps Kol TOKOVG Katobécewv o€ Tpdmeles.



21.

22.

23.

ITHT'AXOX EKAOTIKH A.E.

TNUELDGELS EML TOV OLKOVOULKAOV KATAGTAGEDY
ovvtayOciceg oOppova pe ta Aigdvn lpotoma
Xpnpatoowkovopkig IIinpo@opnong (AJILX.IL.)

30n Xertepuppiov, 2005
(ITooG o€ Evp®)

AnoteLéoNOTA TEPLOOOV / YPNOEMS KAL TPONYOVUEVAOV YPNOEMV

Yrorowmo 31.12.2003 wg Bipria

Eyypaopég avarnpooappoyng vroroimov 31.12.2003

AOY® vioBémong ATLX.IL
Avanpocapuocpévo vrorouro 31.12.2003
Képdn yproemg 1.1.-31.12.2004 wg Pipiia

Eyypagég avampooappoyne neptdédov 1.1.-31.12.2004

Ady® vioBétnong AJLX.IT.
Avompocappocpévo vrorowmo 31.12.2004
Znpia meptooov 1.1.-30.9.2005

Znpio TdAnong Wiov petoymv

Avompocappocuévo vroromo 30.9.2005

HpoPréyerg

(5.617.546,78)

(6.900.640,22)

(12.518.187,00)
703.988,96

2.537.794,94

(9.276.403,10)
(1.134.036,32)
(92.704,56)

(10.503.143,98)

Zerida 22

To 066 twv Evpd 3.968.874,44 (2004 gvupd 3.818.047,00) apopd tpdPrewn amolnpuioong

TPOCHOTIKOV AOY® ££000V amd TNV VANPEGIaL.

Yrnoypedoels mpog BuyatTpikég eMLYEP|OELS

30.9.2005 31.12.2004

Hpepnoia A.E.E. 6.887,80 1.010,70
[Teprodikd Hachette Rizzoli A.E. 59.072,80 5.297,02
Méirov I'kpourm ALE. 950,63 0,00
N.Awmng Biflodetikn A.E. 5.536,90 5.536,90
Avoon A.E. 37.070,88 0,00
Sport Plus Avavoun Exdotikr] Etaupeio 7.962,04 4.007,10
[Iyaoog Interactive Avvopn
Teyvoloywn Etoupeio 0,00 1.085,60

117.481,05 16.937,32




24.

28S.

26.

IMHI'AXOX EKAOTIKH A.E.
TNUELDGELS EML TOV OLKOVOULKAOV KUATAGTAGEWDY
ovvtayOciceg ovppova pe ta Aigdvn lpotona
Xpnpatoowkovopkg IIinpo@opnong (AJILX.IL)
30n Xemtepppiov, 2005
(ITooG o€ Evpo)

YToypedoels TPog GUYYEVEIG EMLYEIPNCELS

30.9.2005 31.12.2004

Extondoeig Iris A.E. 3.541.103,12 2.421.737,95
TnAétomog Avavoun Etaipeia
TnAeontikmv [poypappdtmv 573.293,37 203.399,53
Exdotikr) Bopegiov EAAGO0G AE. 40.987,08 40.377,69
Amoctoln Avavopog Etaipeia Atavopov 3.717,25 3.834,58

4.159.100,82 2.669.349,75

O@e1rhég a6 POPOVS KAl ELGPOPES
30.9.2005 31.12.2004
®.ILA. 255.018,71 250.084,07
Ddopot - AN apoIPdV TPOCHOTLKOD 168.046,82 314.336,20
dopot - éhn apopav Tpitmv 37.173,22 73.692,32
Ddopot apopav perov AX. 12.513,88
Aowmol opot — TéAN 31.667,94 28.532,59
IKA 101.061,97 221.014,61
Aowd tapeio koprog acpdiong (TEIIEA®.
TAIZYT. TMEAE. TATTA. TAMEIO
NOMIKQN) 128.117,32 262.862,63
Ayyehoonpo 43.288,43 55.280,07
764.374,41 1.218.316,37
AOUTEG VITOYPEMOELG
30.9.2005 31.12.2004

Emrtayéc minpmtéeg 393.646,21 224.939,21
[Ipoxoataforéc melatadv 114.939,31 198.534,46
Mepiopata mAnpotén 73.209,76 73.210,76
Motmtég didpopot 425.285,49 384.810,71
"E€0da yprioemg dedovievpéva 1.512.163,99 104.325,78
'Ecoda emopévav yprioewnv 0,00 3.837,99

2.519.244,76 989.658,91




27.

28.

29.

ITHT'AXOX EKAOTIKH A.E.

N UELDOELG EML TOV OLKOVOUIKAV KATAGTAGEDY
ovvtayOsiceg copoova pe ta Aedvi llpotona
Xpnpoatoowkovoukig Iinpoeopnong (AJJLX.I1.)

30n Xemtepppiov, 2005

(ITocd o Evpod)
BpoayvrpoBeopo davera
30.9.2005 31.12.2004
EBvicr| Tpamela 2.200.000,00 1.670.539,76
Epmopwn| Tpanela 8.000.000,00 8.000.000,00
Alpha Bank 3.760.566,81 2.873.542,62
HSBC 1.437.243,77 1.291.135,49

Kvkhog gpyaciov

[NwAnoceig epmopevpdTov
I[Moiceig Tpoidvimv

[eAnceic vinpecidv

[wAnceg dypnotov amobeudrov

Agrrovpyika £€ooa

Epmopedpota —"Etopua mpoiovia —

AVOAGDGELC 0 DAGDV

ApoBég kot ££000 TPOCOTIKOD
Apopég ko é€oda tpitwv
[Mapoyés tpitwv

Dopot — TéEAN

Atdpopo ££0da

Amocfécelg

Amnolnuioon TpocoTikon AdYm
GUVTOELOOOTNOEWMC

15.397.810,58

13.835.217,87

30.9.2005

30.9.2004

2.021.271,32
27.568.642,05
17.400.093,37
396.725,33

854.965,89
27.578.773,98
19.721.992,31

217.482,41

47.386.732,07

48.373.214,59

30.9.2005

30.9.2004

1.702.300,37
13.105.895,65
25.929.472,42
1.026.063,95
15.341,63
7.679.143,66
652.378,34

150.827,44

300.907,33
12.161.539,00
28.968.872,92

1.008.912,46
15.760,21
6.884.510,46

668.260,25

185.000,00

50.261.423,46

50.193.762,63

ZeMdo 24



29.

30.

31.

ITHT'AXOX EKAOTIKH A.E.

TNUELDGELS EML TOV OLKOVOULKAOV KUATAGTAGEWDY
ovvtayOciceg ovppova pe ta Aigdvn lpotona
Xpnpatoowkovopkg IIinpo@opnong (AJILX.IL)

30n Xemtepppiov, 2005
(ITooG o€ Evpo)

Agrrovpyikd £€06a (cuv.)

To mapamdve Tood éxovv kataveundei wg e&nc:

Koéot0¢ moAncewmv
"E€0da d160e0mg
"E&oda droiknong

Alra £6000 eKpeTaAAeVOEMG

Emyopnynoeig

"Ecoda amd evoikia
'Ecoda amd mapoyn vinpeciov

[pounBeteg — pectreieg

"Ecoda amd ovupetoyn tpitov o

KOWOYPTOTEG OOUMAVEG

'Ecoda amd aypnoyomrointeg mpoPréyelg
"Ecoda amd moAinon mayiov

Aowmd écoda

®oporoyia

31.773.582,22
14.229.616,43
4.258.224,81

50.261.423,46

2elida 25

30.9.2005 30.9.2004
43.654,10 51.732,59
498.307,96 382.139,18
240.350,00 209.394,00
21.132,69 48.769,22
268.750,51 250.832,13
0,00 23.382,00
23.158,02 6.933,37
5.21641 51.913,46
1.100.569,69 1.025.095,95

Ta ké€pdn tng etapeiag poporoyovvtal pe cvvtereotn 32% ya to 2005 ko 35% yuo 10
2004 apov AneBoldv vmoyn ££0d0 Un QOPOAOYIKE EKTIMTOUEVE KOl TUXOV OLVOTOTNTA

dnuovpyiog apopordYNTOV amobelaTIKOV.

H @oporoyikni vmoypémon tng etatpeiog oev oplotikomotleitor mpv ta Pipiio Kot ototyeia
eleyyxBovv amd tic EAAnvikéc Doporoyikég apyéc. Tétolog Eleyyog xel dievepynBel péypt

kot to 2001.



2elida 26

IMHI'AXOX EKAOTIKH A.E.

N UELDOELS EML TOV OLKOVOUIKAV KATAGTAGEDY
ovvtayOsiceg copoova pe ta Aiedvi llpoTona
Xpnpatoowkovoukig Iinpoeopnong (AJJLX.I1.)
30n Xemtepppiov, 2005
(ITooG o€ Evpo)

32. MeTtoyég o £1ovv eKO00EL.
ApOpog Méoog otadpispévog
Metoydv oplOudc PETOY DOV
2004
1.1.2004- 30.09.2004 46.875.000 46.615.996
2005
1.1.2005- 30.09.2005 46.875.000 46.729.254

33 Inpio ova petoyn

H Inpio ava petoyn vroloyiotnke dwapodvtag tnv kabopn Inuio teptodov Tpog tov
otaOuIoUéEVO HECO 0PlBLO KOWVMV LETOYMV G€ KUKAOQOpia KATA TN d1dpKel TG TEPLOOOL:

30.09.2005 30.09.2004
Znpio Tep1ddov PETA amd POPOLS -1.134.036,32 -548.150,10
Yrofuiopévog pécog apiuog petoydv  46.729.254 .00 46.615.996,00

Znpia ava petoyn -0,0243 -0,0118



ITHT'AXOX EKAOTIKH A.E.

TNUELDGELS EML TOV OLKOVOULKAOV KATAGTAGEDY
ovvtayOciceg oOppova pe ta Aigdvn lpotoma
Xpnpatoowkovopkig IIinpo@opnong (AJILX.IL.)

30n Xertepuppiov, 2005
(ITooG o€ Evp®)

2elida 27

34 Kardotaon tpocappoyng kabapis 0&6n évaping meprt6oov pHeTa&d EAAMVIKOV Kot

OEBVAV LOYIOTIKOV TPOTOTMV

KaBapd 8éon évapéEng meptodov GOUP®VO [LE TO EAANVIKA AOYIOTIKY
TPOTLTLOL

Avodidtoén Wiov petoydv

Avadidroaén e vrepaiag (Goodwill)

Avadidtaén emyopnyNoEDV Kol TOTOTIKMOV GUVOAAAYLATIKOV SL0POPDV
Mn katodoyioleicec 6€ TPONYOVUEVES XPTOELS amoGPEElS TayimV
[Ip6Preyn yo emcQaAelg amalTiOELS

[po6Preyn yo amolnuimon TpocoOTIKOD AOY® GuvTaSl1000TNONG
AvVoPaALOUEVT POPOAOYIKN aTTaiTNON

KaOapn 0éon évapéng mepréoov coppmva,

pe to 01E0vn] AoyioTika TpéTLTTQ

35. Evogydpeveg vroypedcerg

01.01.2005

01.01.2004

120.900.970,06
(535.858,53)

1.073,11
(59.558,73)
(4.330.000,00)
(3.818.047,00)
954.511,75

117,570,756.59
(1,368,561.60)

(24,564.16)
(218,435.64)
(4,300,000.00)
(3,494,122.00)
873,530.50

113,113,090.66

109,038,603.69

e EmmAéov @Opoc e1c0dNHoTOoc 7oL pmopel vo  kataloyisbei oe mepimtoon
(OPOLOYLKOD EAEYYOVL Yia T avéAEYKTO €T ad 2002 ko evtevley.
e Eyyvnoeig evpod 28.673.162,27 xor Evpod 286.010,00 vy xopnynbévra ddvea ot
€EACOAMOT VITOYPEDCEDY BUYATPIKMY KO CLUYYEVDV ETALPEIDV.

Ot vouwkoi ovuPfovior g etarpeiog dev mBovoOlOyoLV 0LGCLMOELS EMPAPOVOELS TNG

eTopeiog amd eKKPELOOIKIEC.
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IMHI'AX0X EKAOTIKH A.E.
INUELDOCELS EML TOV OIKOVOUIKAV KOTUGTAGEDV
ovvtayOciceg oOppova pe ta Aiedvi lpoétToma
Xpnpatoowkovopkig Iinpoeopnong (AJLX.I1.)
30n Zentepppiov, 2005
(ITooG o€ Evp®)

XAAANAPI 2 Noeufpiov,2005

O ITPOEAPOX TOY A.Z. O AIEY®YNQN XYMBOYAOX
I'EQPI'IOX ©. MITOMIIOAAX OQTIOZ I'. MIIOMITIOAAX
A 162260 2434012
O ENTETAAMENOZXZ XYMBOYAOZX O OIKONOMIKOZ AIEY®YNTHX
AAEEZEIOZ K. ZKANABHX YITYPIAQN A. BENETHX
1269854 P 704118

H ITPOIXTAMENH AOT'IXTHPIOY

BIKTQPIA K. ANEZTOY
X571046
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