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Xelda 1

EKOEXH ENNIXKOITHXHX
OPKQTQN EAET'KTON -AOT'TETQN

IIpog Tovg Metodyovg TG
«I[MHI'AYXO0X EKAOTIKH A.E.»

Emioxonncapie TIc GUVIUUEVES EVOLAUEGEC EVOTOUNUEVES OIKOVOUIKES KATUGTACELS TOV OUIAOV
etapeldv « I THTAZOX EKAOTIKH A.E.» g e&apunvng mepiddov mov éAnée v 30 lovviov
2005. H evbdvn ¢ ovviaéne Tov evOldues®my OLKOVOULK®OV KOTaoTdoewv Poapdvel
doiknon g etaupiog.

H emokdnnon pog devepynonke copemva pe to Aebvéc [pdtuono Avabécewv Emoxonnong,
onwg mpoPAémetanr amd to EAAnvikd Eleyktikd Ilpdtoma. H kprtikny a&oddynorn tov
TOPOTIOEPEVOV OTIC EVOIUETEG OIKOVOUIKES KATAGTAUCELS GTOLEIV KOl TANPOPOPIDOV KoL 1)
eCaopaion emapkodv emefnynoeonv emi tov Ospdtov mov OEcopEe OTIC OKOVOMIKEG Kol
AOYLOTIKEG VINPEGiEC TG eTalpiag cuvBETOLY TO KOPLO UEPOG TG epyaciag poc. To €bpog tng
€PYACiog VTG €ivol 0VCIOOMG WIKPOTEPO GO TNV EPYOCIO TOL EMTEAEITAL GTO TAGICL
ékdoong €xbeong eréyyov, OMOL O OTOXOC E€ivol 1 SOUOPPMOOT] KOl  dTUTIOON
OLOKANPOUEVNG YVOUNG €L TOV OKOVOUUKGV Kataotaoeswv. Kotd cvvémela, 1 mapovoa
ékbeom dev cuvbétel éxbeom eléyyov.

Baowopevor ot devepynbeica emokonnomn, empPefardvovpe 6t dev £yovv meplEAdel otnv
OVTIANYN pag ototyeia mov Bo amaiTovGaV OVGLMIELS SLUPOPOTOCELS OTIS TPOUVAPEPOLEVES
EVOLAETEG EVOTTOMUEVES OTKOVOUIKES KATOOTAUOELS, MOTE VO, eEAGPAAoel N couUdOPE®ON
Tovg pe T Atebvi Aoyiotika [podtuma, mov Exovv vioBetnBei and v Evponaikn Evoon.

Xopig va d1atumd®vovpe EMPOLAAEN OG TPOS TO CLUTEPACUATO TNG EXCKOTNONG , EPIGTOVUE
TNV TPOGOoYN G0¢ oTn onueiowon 32 oty onoia yivetal avagopd oTic ¥PNOEIS OV OgV £XOVV
ereyBet poporoykd 1 “TIHCAXOX EKAOTIKH AE” ko of Buyatpikég g  pe cvvéneln va
VTLAPYEL TO EVOEYOUEVO EMPOANC TPOGHET®V POPOV Kl TPOGAVENGEDV KATH TO XPOVO TOV
Ba eEetacBovv katl Ba opioTikomomBovv. H éxfacn tov goporoyikol eAéyyov dev eivor
dvvatdv vo mpoPrepbel 6to TOPOV GTASIO Kal, MG €K TOVLTOV, OEV E£YEL YIVEL OMOLOONTOTE
TPOPAEYT OTIC OIKOVOUIKEG KOTAGTACELG O GYECT e TO BEUA 0VTO.

Xoravdpt
12 Zemtepppion,2005

O Opxwtodg Ereykthic-Aoyiotig

Yrolovog Kovptédiag

AM XOEA 11031

MOYP XTHBENX OPKQTOI EAET'KTEX AE



OMIAOX ETAIPEIQN ITHI'AXO0X EKAOTIKH A.E.
ENOIIOIHMENOX IXOAOI'TXMOX
30 IOYNIOY 2005

(ITood o€ Evpo)

MAT'TO ENEPTHTIKO
Yrepa&io (Goodwill)
AGOUOTEG AKIVITOTOWOELS
Evoopateg axtvntonomoelg
Emevdvoelg og ouyyeveic entyelpfoelg
Avafoiiopevn eoporoyia
Aoumég LaKPOTPODEGLES ATOLTIOELS
XOVOAO TTAYLOV EVEPYNTIKOV

KYKAO®OPOYN ENEPI'HTIKO
Amobépata
[Tehditeg
ATOUTAGELG KOTA CLYYEVDV EMLYEPTICEDV
Xpedypaopa
Aowmég amontioeglg
[pokataporég
Tapuokd dreféoyto Kot 16odvVoLLL
XHVOA0 KUKAOQOPOHVTOG EVEPYNTIKOV

YOVOLO EVEPYNTIKOV

IATIA KED®AAAIA KAI YIIOXPEQXEIX
IAIA KEDAAATA
Metoykd Ke@drolo
Awpopd omd £kdoon HETOYDV VITEP TO GPTIO
"Id1eg petoyéc
Yrepa&io and extipunomn okwntmv oty evioyn aio
AmoBepotikd
Amoteléopata meplddov/ ypnoemg Képdn
Amoteléopata TpoNyouUEVEY ¥pNoe®V (Zieq)

Awardporo peroynoiog
2HVoAro WiV KEQuAaiV

Moaxkpompd0eopeg vIToypedGELS
[IpoPréwyerg
BpayvrpéBeopeg voypedosig
Oopelég mpog mpoundevtéc
YmoypedoeLg TPOC GLYYEVEIS EMLYEPNCELG
Opelég amd POPOLE KoL ELGPOPES
AOEG VITOYPEDGELS
Bpayvrpdbeopa davela
2OV0oA0 BpayvTtpodEcpmOV VTOYPEDCEMV
Yvvoro MadnTIKOD

O1 onpetdoelg oTig 6elides 6 Emg 27 amoTeLoVV avaTdCTAGTO LEPOG TOV OLKOVOUIKAY KOTOGTAGEMV.

XeMoo 2

31.12.2004
810.727,53
113.259,66

14.256.390,51

81.652.376,70
1.315.752,45
191.713,11

98.340.219,96

3.964.428.45
34.905.683,84
2.994.707,59
1.370.132,58
23.156.367,69
1.309.256,68
724.749 45

68.425.326,28

166.765.546,24

46.875.000,00
70.655.553,13
(535.858,53)
0,00
5.796.858,82
758.428,24
(29.847.369,56)

93.702.612,10
2.151.813,35

95.854.425,45

5.263.008,31

ZNUELDCELS 30.06.2005
5 810.727,53
6 128.865,00
7 39.670.095,56
8 81.821.643,04
1.343.960,79
9 331.164,60
124.106.456,52
10 4.074.507,15
11 35.773.128,33
12 10.092.593,58
13 950.796,29
14 21.102.183,07
15 1.595.054,05
16 789.652,50
74.377.914,97
198.484.371,49
17 46.875.000,00
18 70.655.553,13
(496.962,34)
19 25.702.108,91
20 5.868.713,90
21 821.540,01
21 (29.353.601,66)
120.072.351,95
1.815.727,43
31 121.888.079,38
22 5.375.843,13
12.684.237,44
23 6.083.183,24
24 4.832.906,25
25 13.472.676,69
26 34.147.445,36

21.474.217,22
54.335,94
4.328.194,03
8.093.326,53
31.698.038,76

71.220.448,98

65.648.112,48

198.484.371,49

166.765.546,24




"Ecoda

Kootog moincewv

MikT6 képodog

Ao £5000 EKUETOAAEDCEMG

"E&oda drobécemc

"E€0da droknoemg

Ala €000 EKUETOAAEVGEDG
Képon expetariedoemg

"Ec6000 a6 pn Aertovpytkég
opaoTNPLoOTNTES

"'Ecoda enevovoemv
Amotélec o amd GUYYEVEIQ
eToupeieg

Xpnuoatootkovopka EEoda
Képon mtpo popov

DOpoc E160ONUATOC
AvopaAilopevog popog
Képon peta v a@aipeon
T0V POpOV

Koatavepnpévn os:
Metdyovg ¢ Etonpeiag
Awondpoto petoyneiog

Xelida 3

OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
KATAXTAXH ENOIIOIHMENOY AOT'APIAXMOY AITIOTEAEEMATQN

01 IANOYAPIOY -30 IOYNIOY, 2005

(ITocé o Evpd)
Inp 01.04.2005-
30.06.2005 30.06.2005

27 79.902.362,04
28  (50.367.409.82)

43.319.761,50
(25.066.305.44)

30.06.2004
72.526.938,91
(44.692.709.19)

01.04.2004-
30.06.2004

41.905.174,44
24.341.634.41

29.534.952,22
29 488.501.43

18.253.456,06
371.361,57

27.834.229,72
794.930,20

17.563.540,03
324.543.74

30.023.453,65

28 (22.162.379,01)
28 (4.844.901,14)
(819.132.37)

18.624.817,63
(11.256.402,05)
(2,511.345,33)
(543.325.08)

28.629.159,92
(19.970.804,71)
(4.788.811,40)
(267.478.32)

17.888.083,77
(11.303.155,18)
(2.454.091,60)
(128.619.15)

2.197.041,13 4313.745,17  3.602.065,49 4.002.217,84
39.995,97 19.522,41 205.058,91 125.242,39
169.266,34 94,880,88 517.998,83 656.299,25
(717.790.22) (385.091,58) _ (883.276.14) (428.329.53)
1.688.513,22 4.043.086,88  3.441.847,09 4.355.429,95
(720.625,53) (379.525.16)  (1.092.622,22) (667.916,25)
28.208.34 (18.001.75) 32.109.83 16.340.23
996.096,03 3.645.559,97 _ 2.381.334,70 3.703.853.93
821.540,01 3.389.401,84  2.093.287,03 3.410.926,96
174.556.02 256.158.13 288.047.67 292.926.97
996.096,03 3.645.559,97 _ 2.381.334,70 3.703.853,93

Ot onpedoels 6TIC 6eAidEG 6 £ 27 amoTELOVV OVATOGTOGTO HEPOS TMOV OIKOVOUIKMY KOTOOTAGEDV



OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
KATAXTAXH ENOIIOIHMENQN TAMIAKQN POQN
I'TA TH IIEPIOAO, 01 JANOYAPIOY - 30 IOYNIOY, 2005

(ITooa o€ Evpo)

Tapsrwokéc Poég Ae1Tovpytk@dv ApacTnploTiTOV

Képon mpo podpmv

MA¢ov / peiov Tpocappoyég yo:

Amocfécelg

[poPréyerc

ZOVOALOYLOTIKEG SL0POPEG

ATOTEAEGUOTO  EMEVOVTIKNG OPAGTNPLOTNTOG

XpemoTtikoi TOKoL Kot cuvar ££0da

Képon expetdrievong wpv améd Tig peTaPoiés Tov KEPUAAiov
KIVI|GE®OG

(AbvEnon) amobepdtov

(AvEnon) amortnoewv

AvEnom voypedoewv (TANY Tpaneldv)

XpemoTtikoi tokot kot cuvapr| £E0da Katapefinuévol
Kotapepinuévol popot

2vV0L0 (EKPOAV) / ELGPOAV UTO AEITOVPYIKEG OPACTNPLOTNTES

Tapeloké poés amd ETEVOLTIKES OPUGTNPLOTNTES

Amdkmnon  Ouyatpikdv, ovyyevdv, KOwompal®v Kol AOT®V
EMEVOVCEMV

Ayopég evomdpOTOV Kol ADA®V ToyimV TEPLOVCLOKAOV GTOLYEIMV
Ayopd iV petoydv

Eonpdéeic and toincels evodpatov Kot dOAmv Tayimv

Tokot siompoyBévtec

Ewonpééeic and toincels 1diov petoymv

Mepicpata gomp

XOVOL0 (EKPOMV) Um0 EMEVOVTIKEG OPAGTNPLOTITES

Tapsrwokéc poég amd XpnuaTootkovoulkég ApacTnpLoTITES
Ewonpdéelc amd exdobévta / avainebévia ddvela
E&opMoeig daveiov

Ewonpa&eic and avénon petoyikov Ke@aiaion
EfopMioelg  vmoypedoe®v  omd  YPNUOTOOOTIKEG
(xpeorvoia)

Mepiouata tAnpwbivio

2OVOA0 EIGPODYV U0 YPNNOTOOOTIKES OPUGTIPLOTNTES

KaBapi avénon ota tapsiokd dtodécipa kKot 16odvvopa
TEPLOOOV

piebaoelg

Tapsroka dwedicipa ko wwoddvapa Evapéng Teptooov

Tapsrwoka owwdioipa ko 1odOvapa AMEng TePLodov

Ot oNUEIDOELS OTIC 6EMOESG 6 EmG 27ATOTEAOVV OVOTOGTAGTO HEPOG TOV OIKOVOUIKADV KATAGTACEMDYV

YeAida 4

(633.969,36)
(377.366,64)

30.06.2005 30.06.2004
1.688.513,22 3.441.847,09
833.117,57 906.618,20
(19.007,29) (329.169,69)
(69.803,71) (42.562,55)
24.341,56 174.131,33
643.949.41 653.793,61
3.101.110,76 4.804.657,99
(110.078,70) (459.409,05)
(5.430.427,45)  (5.429.403,92)
2.024.180,41 3.607.521,53

(678.174,60)
(845.575,15)

(1.426.550,98)

999.616,80

(139.451,49)
(566.057,77)
(83.599,10)
33.024,69
2.875,32
49.014,06
15.239,33

(3.584,85)
(546.340,35)
26.134,12
5.377,01
238.006,00

(688.954,96)

(280.408,07)

2.449.406,60 29.568,74
3.600,00

(60.749,40) (86.372,30)
(208.248,21) (172.611,00)
2.180.408,99 (225.814,56)
64.903,05 493.394,17
724.749,45 700.518,12
789.652,50 1.193.912,29




KaOapn 6éon 2004
Ynorouro 31™
Agkepuppiov, 2003
Metaforég otig
AOYIOTIKEG apYEG
(vioBétnon tov AITXII)
AvVompocaplocHEVO
vroLoTo

Képdn yprioeng
Tdinon Wiov petoydv
Avompocappoyn a&iag
Ak TOV
Avanpocappoyég
ovupovo pe AITXIT
Ynérouro 31
Agkepppiov, 2004

KaOapa 0éon
30.06.2005
Ynrohouro 31™
Aekepppiov, 2004
Képdn meprodov
Meloynoia-Avaroyio
amoteréopotog 1.1-
30.06.2005

Tlonon 16iov
UETOY DV

Atavopn kepdmdv
Buyaptikdv-€ykpion
I'.Z. 6/05

Avampocappoyn a&iog

OKIVATOV
AvampocopuroyEg
ovpewva pe AITXIT
Ynorowro 30 Tovviov,
2005

ENOIIOITHMENH KATAXTAYXH METABOAQN TOQN IAIQON KE®AAAIQN
301 Iovviov, 2005

OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.

(ITooG o€ Evpo)

2elida 5

MeToyiké AmoBspoTikdg TaxTtikéd Amo0epoTika Toweg Ynepolia Awkoudpota Aownd Képon/(Enpiec)
KeQGAo10 vTEP TO GPTIO omo0enoTIKO Avon/yig Meroyég (goodwill) £10! o omo0enoTIKG gig véo Xovoro
46.875.000,00 70.655.553,13 1.153.912,66 - - (810.727,53) 3.066.470,12 4.095.913,07 (5.364.570,95) 119.671.550,50
-- -- (26.569,23) -- (1.368.561,60) 810.727,53 (1.056.873,34) 512.021,28 (27.536.597,69) (28.665.853,05)
46.875.000,00 70.655.553,13 1.127.343,43 - (1.368.561,60) - 2.009.596,78 4.607.934,35 (32.901.168,64) 91.005.697,45
- - - - - 609.570,02 - 226.265,34 835.835,36
- - - - 832.703,07 - - - - 832.703,07
- - - 3.155.080,13 - - - - - 3.155.080,13
-- -- 26.569,23 (3.155.080,13) - -- (467.353,45) 35.011,82 3.585.961,98 25.109,45
46.875.000,00 70.655.553,13 1.153.912,66 -- (535.858,53) -- 2.151.813,35 4.642.946,17 (29.088.941,32) 95.854.425,46
46.875.000,00 70.655.553,13 1.153.912,66 - (535.858,53) - 2.151.813,35 4.642.946,17 (29.088.941,32) 95.854.425.46
- - - - - - - - 1.836.382,49 1.836.382,49
- - - - - - 174.556,02 - (174.556,02) -
- - - - 38.896,19 - - - - 38.896,19
- - 60.277,13 - - - (510.641,94) 11.577,95 (264.660,34) (703.447,21)
-- - - 25.702.108,91 - -- - - - 25.702.108,91
- - - - - - - - (840.286,46) (840.286,46)
46.875.000,00 70.655.553,13 1.214.189,79 25.702.108,91 (496.962,34) -- 1.815.727,43 4.654.524,11 (28.532.061,65) 121.888.079,38




OMIAOX ETAIPEIQN MIHI'AXOX EKAOTIKH A.E. YeAida 6
LN UEWDOELS ETL TOV EVOTOUUEVAOV OLKOVOUIKAV KATUOTAGE®V
ovvtayOsiceg coppova pe ta Aedvi llpotona
Xpnpatoowkovoukig IMinpoeopnong (AILX.I1.)
30n Iovviov, 2005
(ITooa o€ Evp®)

1. Ievucn Tinpoeopnon

Ot evordpeceg evomompéveg otkovopukés kataotaoelg g «[MHIMAX0X EKAOTIKH A.E»
vy v mepiodo 1/1/-30/6/2005 éxovv eykpiBel vnd Tov Atotkntikov Zvppoviiov g 5
YemtepPpiov, 2005

2. YVoTo0n ETOPELNG

H «ITHTAXOX EKAOTIKH ANQNYMH ETAIPIA» (mpamv «EKAOZEIZ EONOX A.E.») Etaipia,
Wwpvonke to 1981 (®.E.K. Tevyog A.E. kot E.ILE. 62/13.1.1981). H Etoupia eivar eyyeypappévn oto
Mntpoo Avovopmv Etapidv tov Yr. Avantoéng pe apbud untpodov 13950/06/B/86/36. H Etiowa
Toktikf [evikny Zuvédevon tov Metoywv tng Etapiog mov mpaypatonombnke v 27" lovviov 2003
(ap. paxtucod 57/27.06.2003) aropdcioe Tnv tpomonoinon tov dpbpov 1 tov Kataostatikol g Kot
ewvwotepe, v oAdayn ¢ enovouiag e ond «ITHFAXOX EKAOTIKH KAI EKTYIIQTIKH
ANONYMH ETAIPIA» oe «[THTAXOX EKAOTIKH ANONYMH ETAIPIA». H og dvo amdgacn
g [evikng Zvvélevong tov Metdyov eykpibnke dvvapel g pe Ap. Ipot. K2-9345/23.07.2003
Amopaong tov Ymovpyeiov Avamtuéng kot onpoctevdnke oto v’ apdp. 8056/25.07.2003 OEK
(Tevyog A.E. ko .E.ILE.)

H dibpkerd g €xet opiotel and v kataympnon g oto Mntpoo A.E. oe mevijvta (50) étn, Ko
AMyetto 2031.

H é0pa g Etatpiog eivar o Afpog Xaravdpiov

3 Evomowovpeves Etanpieg

Ot gtaupieg tov Opidov mov TEPIAAUPAVOVTOL GTIC EVOTOMUEVES OIKOVOUIKEG KOTUOTACELS |E TN
nébodo ¢ ohikng evooudtwong sivar ot akdiovbeg: HMEPHZIIA ANQNYMOX EKAOTIKH
ETAIPIA (100%), N. AIAIIHEX BIBAIOAETIKH A.E. (51%), TIHTAXOX YIIHPEXIEX
THAEHXOIIAHPO®OPHXHE A.E. (99%), ITEPIOAIKA HACHETTE RIZZOLI ANQONYMOZX
ETAIPIA (50%), MEAAON GROUP (T'KPOYII) ANQONYMH ETAIPIA MEXQON
EIMIKOINQNIAY (50%), ANQNYMH ETAIPIA MOYZXIKQN EKAHAQYXEQN & TTAPATQI'ON
ANQZIH (96,96%) ITHI'AXOX INTERACTIVE (99.25%)xan SPORT PLUS ANOQNYMH
EKAOTIKH ETAIPIA (90%).



Yelida 7

OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
INUEIDOCELG EML TOV EVOTONUEVAOV OLKOVOUIK®OV KATUGTAGEDV
ovvtayOcices cvp@ova pe 1o Aedv lpétoma

Xpnpatoowkovoukng Ilinpoeopnong (AILX.I1.)
30n Iovviov, 2005
(ITocé 6 Evpd)

3. YKomoOg

Kvpiog oxomdc tov Ouilov giva:

o H éxdoon epnuepidwv. PiPAiov. meplodik®dy Kot TavtOg €V YEVEL VTOTOV KOl 1 EKTEAECT
KGOe dNUOCLOYPUPIKNG EKOOTIKNG EPYOCIOG GTNV NUESATT KOl TNV GAAOSATT.

o  Méow OuyaTpik®v ETOIPEL®Y dPAGTNPLOTOIEITAL EMioNG GTOV Topén Tng TnAeopaong (MEGA
CHANNEL) , extvnooelg (IRIS A.E. kot EKAOTIKH BOPEIOY EAAAAOX), dwovoun

nuepnoiov kot weprodikov tomov (EYPQITH ALE.).

Baowkéc hoyrotikég apyés
4.1. Apyn tov Ietopikov Kéotovg

Ol 01KOVOUIKES KOTOGTACEL GUVTAGGOVTOL GOUEMVO, LE TNV apyl TOV 16TOPIKOD KOGTOLG
TV g Tepintoong Tov owomédwv Kot kmpiov Tov omoiov mn afla KITNoE®G

OVOTPOCUPUOCTNKE oTNV 0A0YN atiaL.

Ot poxdyaceg vepadieg eppavilovrar ota idto KEQAAoi



Ye)ida 8
OMIAOX ETAIPEIQN THI'AX0X EKAOTIKH A.E.
INUELDOCELS EML TOV EVOTONUEVAOV OLKOVOUIKOV KATUGTACEDV
ovvtayOcices cvp@ova pe 1o Aiedv lpétoma
Xpnpatoowkovopkig Iinpoeopnong (AILX.IL.)
30n Iovviov, 2005
(ITocé o Evpd)

Baowkéc hoyrotikéc apyéc(ovv)

4.2

4.3

4.4.

Bdon evomoinong

Ol eVOTOMUEVEG OIKOVOLUKEG KOTACTAGELS TEPIAALPAVOVY TIC OIKOVOUIKES KATAGTAGELS TG
unTpPIKng eToupeiog kot tov Buyoatpikmv e, Evomotodviat ot Buyatpikéc etaipeieg ol omoieg
e EyyovTon ite Gueca gite Eppeca omd T UNTpikn etoupeio. O Eleyyog emiTuyyAVETAL OTAV M)
TPkt etoupeio £xel T dSuvatdTNTA Vo KATELOVVEL TV OIKOVOLIKT KOl AEITOVPYIKY] TOALTIKY|
NG ETAUPELNG OTNV oMol EMEVOVEL £TCL MOTE VO AAUPAVOVTOL OPEAT ATO TIG OPUCTNPLOTNTES

mge.

Ol evomOMUEVEG OIKOVOLUKEG KOTAGTACELS Paciloviol OTIS OIKOVOUIKES KATOOTAGELS TV
EMUEPOVC ETAULPEIDV Ol 0omoieg €xovv KaTapTichel GOUPOVA [E TLTOTOMUEVEG AOYIOTIKEG
apyég Tov aKoAovbel 0 OLAOC.

Oleg o1 etarpeieg Tov opilov Exovv v idta nuepounvia Isoroyiopov.
Oleg o1 evO0ETAIPIKEG GUVOALAYES KOl TOL EVOOETAPIKA VITOAOITO £XOVV GUUYNPLOTEL.
Empepaioon coppépomong

Ol eEVOTOIMUEVEC OIKOVOULKES KOTUOTACEL GCUVTACCOVTOL Yo, TPATY POPd COLPOVO LE TO
Aebvy  TIpotvma  Xpnpatoowkovopkng ITAnpoeodpnong (AIIXII). Ot evomompéveg
OIKOVOUIKEC KOTOOTACELG TNg Tehevtaiag ypnong (2004) eiyav cvvtoybel coppova pe to
EXMmvikd Aoyotikd ITIpotvoma. Ta ) petatpomy tovtewv ota AIIXIT éyouvv yiver ot
KOTAAANAES TPOGOPLOYEC Ol 0Toieg Kot Tapovstalovtal otn onu. 31

Yvvorlayéc o EEvo vopopa

Ot cuvaAlayég o EEVO VOUIOUO AOYIGTIKOTTOL00VTOL apykd Bdcel tng wwotipiog (Evpd mpog
E€vo vollopa) TG Muepounviag ¢ ovvoriayng. Ta ypnuatikd Teplovcslokd ototyeion Kot
VIOYPEDGELS og EEVO vOoua petoepdloviol ato vopsuo tov Pifiiov Bdoel ¢ tootipiog
7OV 1GYVEL KaTh TNV nuepounvio. cvvtaéng tov Ieoloyiopod. Ot GuVIALOYUATIKES SL0POPES
petagépovtal oto amoteAéopata. Ta pn ypnuoTikd S1oféoyuo KOl VTOYPEMGELS TOV
ekepalovtor e EEVO VOGO GTO 10TOPIKO KOGTOG UETOQPALOVTAL YPNCLLOTOLDOVINSG TNV
IGOTIUO TG NULEPOUNVING KOTA TNV KTNOT).
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OMIAOZXZ ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
TNUELDGELS EMTL TOV EVOTOUUEVOV OTKOVOULKOV KOTUAGTAGEMY
ovvtayOcices ocOp@ova pe 1o Agdv lpétona
Xpnparoowovopkng IMinpoeopnong (AILX.IL.)
30n Iovviov, 2005

Baowkéc hoyrotikéc apyéc(ovv)

4.5.

[aywo TEPLOVOLOKE oTOLYELD

Eéomlopodg , petagopikd péca Kot pnyovoroyukog EomAopog eppavilovtol 6to KOGTOG
peiov cucowpevpéveg anocPécelg kot anopeioon g adiag. Axivnta (otkoneda Kot Ktiplo)
amoTiu®@vton ot Tpéyovoa a&io pueiov amooPéoeic. Ot amocPEcElS amoTIUOVTOL Le 6TAEPOVG
OULVTEAECTEG KA’ OAN TN SidpKeln TG ¥PNOUNG (NS TV mayinv og akolovbwng:

To K60TOC TV TOYi®MV TEPLOVCIOKMY GTOLXEIMV TNG ETOPEING. OTOGPEVOVTUL GOUPMVA LIE
TOLG TOPOKATM GCLUVTEAECTEC:

Kripla 50 ém
MnyovipoTo Kol €YKOTUCTAGELS 5 éwg 20 ét
"Emumlo ko okedn 3 émg 8 €
Metagpopikd péca 5 éwg 6 €

HAextpovikoi vtoroyiotég kot Aoyiopikd mpoypdupate 3 g S €t

Yvvakolovba TG apyIKng AOYIGTIKNG OMOTOTMONG GTO KOGTOG, TO OKOMEDO KOl KTiplo
eppoviCovtar oe avabewpnuéveg afleg mov elvar n Tpéyovoa afia Kotd TV Muépa
amotipnong peiov avaioyovoeg amooPéoelg eml KTipimv kol evogyOuevng amoueimong g
a&log.

H tpéyovca a&io mpocdiopiletal amd aveapTnToue EKTIUNTEG LE AVAPOPE GTIC GUVONKES TNG
ayopag Kot opiletal ®g T0 OGO EVOVTL TOL OTOIOVL TO TEPLOVGLOKO GTOLEID dLVOTOV Vi
avTOALOyoOV  HETOED  EVNUEPOUEVOL  EVOLOPEPOLEVOD  OYOPOUOT] KOl  EVIUEPDUEVOV
EVOLOPEPOLLEVOL TTOANTY GE [0 GLVOAANYT VIO GLVNOEIS OPOLG AyOPA KATE TV MUEPOUN VI
amotipnong. Tuyov TAedvacuo avaTpPOCHPUOYNG LETAPEPETUL GE AOYOPLOICUO «AToBepOTIK
avampooapuoyne» kat eppaviCetar otov loohoyiopud wc pépog taov Idiov Kepaiaiov. Tuyov
EMAELLLO AVATPOGOPUOYNG OPOD GUUYNEIGEL TVYXOV AVTIGTOL(O TPONYOVUEVO TAEOVOGLLO TOV
idtov mayiov 1O evomopéveov VIOAOWO peTopEPETOL oTo. Amoteléouata. MEpoc Tov
AmoBepotikod Avampocaployne mov avaAoyel 6TIC 0moGPECELG LETAPEPETAL OTO AdtavEuNTa
Képom.

Emmpooheta, o1 ovocopevpéveg amocPEcels  KOTG TNV NUEPOUNVIO  OTOTIUNONG
ocopuymoeilovtor PE TO apylKO KOGTOG TOL TAYiOL KOl TO OVOTOGPECTO  VLTOAOLTO
enavanpocdlopiletar ot tpé€yovcso afia. Katd v mdAnon tov mayiov To ovtioToryo
amofeaTiKG AvaTPOCUPUOYNS HeTapépetal oto Adwavéunta Képon. Ilaywn meplovoiokd
oTOLKEL SLOYPAPOVTOL LE TN TOANGT 1 LE TNV EVOEIEN OTL OeV avapévovTal LEALOVTIKG OQEAN
Ao TN GLVEXLGT TNG XPNONGS TOV.

Képdog 1 {nuio 6mg mpokdmtel amd ™ dtoypaen Tov Toyiov (vwohoyilopuevov g n dapopd
petald kabapod mocol dudbeong ko oiag PPAmV) HETOQEPETOL OTN  KOTAOTOOM
OTOTELEGUATWOV TNG YPNIONG OTNV OTTOi0. S1YPAPETOL.
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4.6.

4.7.

4.8.

Yekida 10
OMIAOX ETAIPEIQN ITHI'AX0X EKAOTIKH A.E.
INUEIDOCELG EML TOV EVOTOUUEVAOV OTKOVOUIKOV KATUGTAGEDV
ovvtayOciceg cvp@ova pe ta Aiedv lpétoma
Xpnpatoowkovoukig Minpoeopnong (AILX.IL.)
30n Iovviov, 2005
(ITocé 6 Evpd)

Baowkéc hoyrotikéc apyéc(ovv)

AVLa TEPLOVOGLOKA OTOVYELN

(o) Ymepodia

H vrepoa&io aviimpoconedel T dwpopd petald Tov k6oTovg e€ayopds Kot tng evAoyng a&iog
Tov pePdiov ¢ Kabapng Béong g Buyatpikng emyeipnong Kotd TNV nMUEPOUNVia NG
e€ayopds. H vmepaéio and e€ayopés Buyatpikdv €Toipeldv avayvopileTol OTIC OCMUUTESG
akwnromowmoelc. H vrmepa&io ehéyyetor emoing yio anopeioworn kot avayvopiletor 6to
k60T0g peiov Tic Omoteg (nuiég amopeiowong. Képon kar {nuiec amd tnv mdANCN UL0G
emyeipnong mepiapuPdvoovv tn Aoyiotikn atio g vaepaéiog n omoio aviicTtolyel oty
emyeipnomn mov TovVANOnKe.

B) Aoywopko

O1 4d€1€¢ AOYIGLUKOD OTOTILMVTOL GTO KOGTOC KTHoemE Leiov Tig omoosPéoels. Ot amoosPéoelg
dlevepyovvtal pe v otabepn pébodo Kot TV ddpkea g oPEAUNg (oNg TV oTotyElmv
avT®V 1 ool opiletal ota 3 ypdvia.

Aoméveg TOL AOLTOVVTAL Y10, TV AVATTUEN Kol GLUVTIPNOT TOV AOYIGHIKOD avayvopilovtal
®¢ €000 OTOV TPAYLLOTOTOLOVVTOL.

(v) Zapato

Ta cpoTe amoTUdVTOL 6T0 KOGTOG KTNoEmS Uelov amocPéocilg. Ot anocsPécelg dievepyoivial
pe ) otabepn péBodo amdoPeonc Katd T didpketo TG ®PEAUNG (ONE TV oTol El®V aVTOV
Kot Kopaivovrot amod 20 €wg 30 €.

Hpopréyerg

O tpoPAréyelg oynuotifovral 6tav 1 etoupeion £l VOUIKN 1 TEKLOPOUEVT] VITOYPEDGT), (G
amotéAec o, TapeAdOVTOC YeyovoTog, Kot mifavoloyeital 0Tt Oa amartnOel ekpon otkovoutkoh
0PEAOVC Y10, TNV TOKTOTOINGN TNG VITOYPEDCNC.

O mpoPAréyelg emavetetdlovial oto télog KAbe ypNong Kol Tposouprdloviol €161 OOTE Vo
anelkovilovv TIg KOAVTEPEG OVVATEG EKTIUNOELG.

®oporoyia

O @06poc €1600MOTOC VITOAOYILETOL EML TOV POPOAOYNTEDV KEPSDV TNG TEPLOOOVL LE TOV
EKAOTOTE 1oYVOVTO cuvtereot], 32% vy T ypnon 2005, 35% yw ™ ypnon 2004. Ta
Qopoloyntén KEPOM daPépovy amd To Kobopd KEPON NG ETAIPEING MG OVTA OVOUPEPOVTOL
OTIS OIKOVOUIKEG KOTOOTAGELS O10TL dev mepthouPavovv €coda 1 €Eoda ta omoia dgv
(popoloyovvtal 1 avayvepilovial oporoyukd e GALES YpNOELG Kot dgV TEpIAapPdvouy Tocd
T 0moia 0VOETOTE POPOLOYOVVTAL 1] AVaYVOPILOVTOL POPOLOYIKAL.
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OMIAOZ ETAIPEIQN ITHIT'AXOX EKAOTIKH A.E..
LN UEWDOELS ETL TOV EVOTOUUEVAOV OLKOVOUIKAV KATUGTAGE®DV
ovvtayOsiceg coppova pe ta Aiedvi llpoétona
Xpnpatoowkovoukig IMinpoeopnong (AILLX.I1.)
30n Iovviov, 2005
(ITooa o€ Evp®)

Baowkéc hoyretikés apyés(ovv)

4.8.

4.9.

4.10.

®opolroyia(ovv.)

AvoPaAilopevn @opoloyic 1 etepoypovicuévn @opoAoyiol givolr o @OpPOg TOL EKAGTOTE
opeidetan M amaiteitol AGY® YPOVIKNG dpopds oIV QopoAroyic. €600V 1 (OPOLOYIKN
avayvoplon €£00mv KOl AOYIOTIKOTOLEITOL 0T0 péEYefog TOL AVOUEVETOL VO OVOKOYEL
UEAAOVTIKA.

AvoBaAlopevn GOpOLOYIKT VIOYPEMOT oV YVOPILETOL KOTE KOVOVA Y10, OAEG TIG TPOCKALPESG
(QOPOLOYIKEG  O10POPEG Kol  (QOPOAOYIKN omaitnon avayvopiletor oto Pabud  mov
mhovoroyeitol va vIdpEOVY QOPOAOYNTEN KEPOT KOl CUUYNOIOTEL HE TNV avtioToym
OVOKDTITOVGO. POPOAOYIKT] VILOYPEWDOT).

Ta mocd Tov avafairopeveov opov (OTATHCELG 1 VTOYPEDGELS) AEloA0YoVVTOL KOTd TNV
nuepounvio. tov €KAcTOTE €vOmOINpEVOL IcoAoylopod Kot avabempovvtal ov omottnOei,
GUVEKTIUAOVTOC VEN OEGOUEVO KOl GLYKVPIEC OV EMOPOVV 6N S100eGIUOTNTO UEALOVTIKGOV
poporoyntémv kepdmv yuo. aglomoinorn tovtwv. O avapfariopevog eopoc vroloyiletan pe
Baon to TOGOGTA POPOAOYIOG OV OAVAUEVETOL VO 1GYDOLV GTN YPNoN KOTA TNV omoio
OVOKOTITEL 1] QOPOAOYIKT VITOYPEMON 1} aaiTn o).

Avtog 0 QOpog eMPUPVVEL 1| TOTAOVETAL OTO OTOTEAECUOTH TANV TNG TEPITTMOONG TOL
oVVOEETAL LLE TOGA TTOV UeTaPEPOVTOL o’ gvbeiog ota 1o Kepdhato omdte Kot o pOpog €xet
TNV 1010 AOYIGTIKN peTaygipion.

Amo0épata,

To omoBépata  amotvmdvoviol ot YOUNAOTEPT  UETOEDL  KOOTOUG Kol Kabapng
pevatoromonung aéioc. To k6GTOG dapdPP®ONG ToL Kdbe TPoidvTog TN Tapovaa Béom Kot
Katdotaon Tov vroloyilovtal ®g kdtmbL TOc0 Yy TN TpEYovoa mEPI0d0 OGO Kol TN
TPONYOOLEVT).

- [poteg HAeg : Koaotog ayopdg Bacel g apyng first in — first out
- Telko mpoiov Kot
epyacia o eEEMEN: Kootog mpdtov vAdV ,epyaciog Kot avaioyio lopnyovikdv

e€0dwv mov Pacifovial otn cvvHdn Agttovpyikn KOVOTHTO
™G etatpeiog £0POVIEVOL TOL KOGTOVE YPNHUATOSOTNONG

Kvxhog Epyaciav

O kOK oG €pYOOIDV AOYIOTIKOTOLEITOL KATO TNV TPOYUATOTOINGNG TOV KOl OVIUTPOGMOTEVEL
Kopiwg €c0d0 amd TNV KLUKAOQOPio NG €PMUEPIdNG KOl TOV TEPLOJIKOV KoODC Kot
SLOPMUIOTIKEG KOTOYWOPNCELS.



OMIAOZX ETAIPEIQN ITHI'AX0X EKAOTIKH A.E.

LN UEWDOELS ETL TOV EVOTOUUEVAOV OLKOVOUIKAV KATUOTAGEDV
ovvtayOsiceg coppova pe ta Aiedvi llpotona
Xpnpatoowkovoukng Ilinpoeopnong (AILX.I1.)
30n Iovviov, 2005
(ITocé 6 Evpd)

Baowkéc hoyretikég apyés(ovv)

4.10

4.11.

4.12.

4.13.

4.14.

Kvkiog Epyacidv(ovv.)

Toa €écoda amd tOKOLG avoyvopilovtalr emi ypovoloylkNg PAcewc HE ovopopd oTo
EMEVOEOVUEVO KEPAANLO KO TO avTioTolyo €mttokio. Ta éc0da amd cvupetoyés (Lepicpota)
avayvopiloviotl 6Tav To SIKIOUN TOV LETOXWOV Y10 TANPOUN OPICTIKOTOIEITOL.

Atetopikd £€6000 OmaAEIPOVTOL TANPWOC.
Amopginon aéiag mayiov

e kdbe nuepounvio 1IGOAOYIGHOV YiveTal oyeTIK a&loAdynon yio va dtmietodel av vrapyet
évoelgn amopeimong g atlog Tov mEPOVOIOKOV oTotKElmV TG etatpeiag. Tvydv vmapén
OVAYKNG OTOUEi®mONG OVTN OTOTILATOL KOl KATOYMPEITOL GTO ATOTEAECUATO EKTOC €AV Y10 TO
OLYKEKPIEVO Thylo vrdpyel oty Kabapn Oéon avtictoryo amobepotikd emavektiumong,
OTOTE GUUTANPAOVETOL TO VITOAOITO TOL €V AOGY® AOYOPAGHOD KOl TO OKOAVTTO TOGO TNG
Inuiag petaeépetal oto anoteléopata. EvoeiEn avdykne amopeimong dev vmnpye Kot tnv
30.6.2005.

Enevovoeis o ouyyeveig emyeipi|osig

Emevdvoelc oe ouyyevelg emyglpnoelg KataympoOviol apylkd 610 KOGTOG Kol EVOTOL0VVTOL
pe ™ pébodo g kabaprig Béonc. EEaipeon amoterel ( 24,96%) emévdvom oe etapeio
elonyuévn oto X.A.A. ( THAETYTIOX A.E.) n omoia amotudtol oto kdéotoc. H digvbuvon
KPIVEL TNV OVIIPOCHOTEVTIKOTNTA TNG YPNUHOTIOTNPOKAG o&iog Katd TNV €KAGTOTE
nuepounvio. cHVTAENG OIKOVOLUK®OV KATOOTAGEMY KOl GE GUVOVAGUO LE TNV KEPSOPOpia Kol
™V Kot' enékToony amoddouevn vrepotio viobetel moATikn evomoinong 610 KOGTOC OTOV
dwatoroyeitan.  Képdn M {npieg TV OLYYEVOV ETOPEW®V WETA TNV TUEPOUNVIO TNg
ATOKTNONG EXNPEALOVY TNV AOYIOTIKY| 0&id TV EMEVOVCEDV.

Mepiopato mov AouPdavovrolr amd cuyyevr etoupeion Kot apopovdv mEPiodo TPV TNV
nNUeEpOUNVio ArOKTNONG LELOVOLV TNV AOYIOTIKY| ol TNG CLUUETOYNG.
Ielateg

H amotipunon tov nedatdv yivetal otnv ovopacTtiky a&io Tov anaitioemy apov Hetmbovy e
TUYOV EMOPAAELEG.

Adavera Tpamelov

Ta évtoka ddaveln TV Tpamel®V Kol Ol Aoyaplacpol Kiviong Keeolaiov kataywopobval,
otov extapevovtal, otnv kabopn a&io Exdoonc.



OMIAOX ETAIPEIQN THI'AX0X EKAOTIKH A.E.
INUELDOCELG EML TOV EVOTONUEVAOV OTKOVOUIK®OV KATUGTAGEDV
ovvtayOcices cvp@ova pe ta Aedv lpétoma
Xpnpatoowkovopkng Iinpoeopnong (AILX.IL.)
30n Iovviov, 2005
(ITocé o Evpd)

Baowkéc hoyrotikég apyés(ovv)

4.15.

4.16.

4.17.

IMIotmTég
H amotipnon tov metoTtdv yivetal 6Ty ovOLooTIK 05t TV VTOYPEDCEDV.
Hapoyéc katd ™ cvvTeEl0d6TN6N TPOCOTIKOD

Sopeova pe v EAnvicr Epyotikrp Nopofeoia m etarpeieg elvar vmoypempéveg pe
oVVTOELOOOTNON OTOLOVINTTOTE LEAOVG TOV TPOGMOTIKOD VO KATABAAEL G OVTO GUYKEKPLUEVT
ypnuotiky mwopoyn. H  ypnuotik ovty mopoyn ogeileTonl KAt TN OTWYHR NG
ouvvtadlodotnong kot wwovtar pe to 40% 1N 70% tov moocov mov mpocdlopileTor e
TOPOUETPOVG

o) T0 YPOVO VTN PEGING e TNV eTONpEin
B) ™V pnvioio apopn Kot to £10g cuvTa&lodoTnoNG Kot
v) AOUTOVC TaPAYOVTES MG TPOTILOPILovTaL VIO TNE GYETIKNG VvopoBeaiag

H vroypémon avt mpoodiopiletor w¢ m mopovoo afio g Kabopiopévng mapoyng
CUVEKTILAOVTOG OVOAOYIOTIKEC TOPOUUETPOVE MOV  VPICTOVTOL KOTA TNV  TMUepOUNvia
Iooloyiopov.

O etaipeieg avébeoav TOV avOTEP® VTOAOYIGUO GE OVOYVOPIGUEVOVS OVOAOYIOTEG KOl 1)
extipoopevn  katd v 30/06/2005 vmoypéwon €xel  AOYIOTIKG  amoTuTmOEl Ko
TEPIAOUPAVETOL OTIC OIKOVOUIKEG KATOOTUCEL,. YTOYPEMGN TOL OPOPH TPOTYOVUEVES
YPNOELS €xel daympiotel Ko ennpedost an’ gvubeiag ta oo Kepdiowo kot vroypéwon mov
apopa T mEPiodo emePApuve Ta ATOTELETUATA TNG TEPLOSOV.

H etopeio dev vioBétnoe omotodnqmote mpOypoppe €TEVOLONG KOl OLGQAAMONG TNg
SL00ESILOTNTAG TOV EKACTOTE OMTOLTOVEVOD KEPAAOIOV Y10 TNV OVTATOKPION TNG G QLTI TNV
VROYPEMOT OTAV QLT AVOKOTTEL..

Emyopnyiosig

H etaipeia avayvopilet T1g kpatikég entyopnynoelg 6tay :
o Ymdpyel feParotnTa 6t1 Ba glompayBovv.
o Ymdpyer PePaiwon OtL M emyeipnon Exer ocvppopewbel pe Tovg OpoVG NG
EMLYOPNYNOEWG.

Kotoywpovvtal oty edroyn a&ia kot avayvopilovtol Pe TPOTO GUGTNUATIKO 6TA £G000. LIE
Baon TV opyn TOL CGLGYETICUOV TV EMLYOPNYNOEMV UE TIG UTOGPECEI TOL KOGTOLS TMV
otoyelwv mov emiyopnyovv. 'Hrtol emiyopnynoelg mov o@opoldv oTtowyeion €vePyNTIKOD
amekovioviol g £6000 EMOUEVOV YPNOEDV KOl avayvopiloviol GUGTNUATIKA 6To £65000
Katd v S1dprela g weEAung CmNg Tov Y0V GTOLEIOV TOV EVEPYNTIKOD.

‘Otav n enyopnynon oyxetiCetar pe £€£000 avayvmpiletor ®g £€6000 0T JEPKELN TG TEPLOSOV
OV ATOLTEITOL OOTE VO avTIoTAOOTEL 68 GuoTNUATIKY BAon To avticTolyo é£000



Yelda 14
OMIAOZ ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
TNUELDGELS EML TOV EVOTOUUEVOV OLKOVOULKOV KOTAGTAGENDY
ovvtayOcices ovppova pe 1o Aigdv lpotona
Xpnpatoowkovopkiig IIinpoeopnong (AJILX.IL)
30n Iovviov, 2005
(ITooa o€ Evp®)

Baowkéc hoyrotikéc apyés(ovv)

4.18.

4.19

4.20.

Mgepiopata

Avoyvopilovtal OTIG OIKOVOUIKEG KOTOOTACELS MG VmoYpémorn povo oOtav mn [evikn
Yuvédevon Tov Metdymv eykpivel TNV S10VOLT TOVG GTOVG HETOYOVG.

"Towec petoyéc

Metoyég omnv Kotoyn TS €Toipiag ot omoieg dgv €yovv akvpwbel KoTATACCOVTOL GTO 1010
KeEPAAQLOL MG 1018C HETOYEC, KOl AOYIOTIKOTOOUVTOL GTNV OvouaoTik tovg aéio. Képon n
{Még mov mPOoKVHATOLY AO TNV ayopd 1N dudbeon awTOV TV TiTA®V omd TV etaipio
KOTOYOPOoOVTOL GUEGH GTO, 1010 KEPAALAL.

Xpnpotodotikés MicOdoeig

Ot avelAnuuéveg VIoyxpedoelg PAcel ¥pNUaTodoTIK®V Uichdceny Exovv vroloyiolel otnv
Katd TV nuepounvio. oHVIOENg TOV OKOVOUIKOV KOTAGTAGE®V Topovca a&io Tov Tpog
kataforn picboudtov. Ta xpnUaTOd0TOVUEVE TEPIOVGLOKA oTolyeln gupoaviloviol GTov
Ioohoyioud pe tn mopovca a&ic Tov GLVOAOL TV KataPAndéviav cbopudtov pelopéva pe

T1G EMPOAAOUEVES AMOGPECELG COUPMOVA LLE TNV VIOOETNUEVT] GYETIKY] TOALTIKY.

To avtiotoyyo Y¥PMUATOSOTOVUEVO KOGTOG €Yl avVOAOYIKO kotoveunbei otn didpkelo TV
YPNHOTOSOTIKOV [ebdoemv.

Ynepalio (Goodwill)

Apopd katofindeico eumopikn a&io KOTA TNV omOKTINGCT TOV HETOXDV T®V EVOTOLOVUEVDV
ETOPELDV.

AGONUTEG TKIVITOTON|GELS

To 1066 twv evpmd 128.865,00 (2004 gvpd 113.259,66) apopd To avamdcPesTo LTOAOITO TOV
KOGTOVG KTNOEMG AOYICUKOV TPOYPUUUATOV.



Yelida 15
OMIAOXZ ETAIPEIQN IMHI'AXOX EKAOTIKH A.E.
2N UELDOELS ETL TOV EVOTOUUEVAOV OLKOVOUIKAV KATUOGTAGEDY
ovvtayOsiceg copoava pe to Aiedviy Illpoétona
Xpnpatoowkovopkig Iinpoeopnong (AILX.I1.)

301 Iovviov, 2005
(ITocd 6 Evpd)
7. Evo®poteg oKiwviTomomoselg
Edagukég Kripwo- Mnyovipata / Metagopkd "Emala ko
Eyx/oeig /oG houmog
EKTAOEIS KTIpi®V eEomhondg péca e€omhonidg XOvoro
Kéotog
1.1.2005 8.990.937,87 10.068.227,07 4.364.247,75 1.936.349,62 9.042.219,87 34.401.982,18
Ayopég - 4.465,89 228.393,35 63.278,07 185.898,37 482.035,68
Alaypagéc anooBeopuévev tayiov
og axivnta Tpitmv. -- (32.628,47) -- -- -- (32.628,47)
Avamnpocappoyn moryiov
30.6.2005 14.909.062,13 2.661.119,85 -- -- -- 17.570.181,98
Hoinoeg (66.922,72) (22.899,14) (90.765,67)
XYvoro 30.06.2005 23.900.000,00 12.701.184,34 4.591.697,29 1.932.704,97 9.205.219,10 52.330.805,70
Amnooféosic
1.1.2005 -- 8.291.027,72 2.873.099,35 970.682,76 8.010.781,84 20.145.591,67
AmocBéoeig 1.1-30.06.05 -- 135.973,87 171.356,08 99.792,55 357.578,32 764.700,82
Amocfécelg deypappévev Tayiov
o€ akivnta Tpitmv. -- (32.628,47) -- -- -- (32.628,47)
AVOmpoGOpLOGLEVES ATOGPECEL
30.6.05 -- (8.131.926,93) -- -- -- (8.131.926,93)
AmocBéoelg noindéviav -- -- (943,79) (61.184,57) (22.898,59) (85.026,95)
Xvoro 30.06.2005 -- 258.864,85 2.959.724,51 958.551,90 8.202.513,87 12.660.710,14
Avanocpest a&ia 30.6.2005 23.900.000,00 12.438.738,15 1.548.185,65 923.414,23 859.757,53 39.670.095,56
Avanoofestn agio 31.12.2004 8.990.937,87 1.777.199,35 1.491.148,40 965.666,86 1.031.438,03 14.256.390,51




8.

OMIAOXZ ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.

LN UELDOCELS ETL TV EVOTOUUEVAOV OLKOVOUIKAV KATUGTAGEDY
ovvtayOsiceg copeova pe to Agviy llpétona
Xpnpatoowkovopkig Iinpoedpnong (AJLX.I1.)

301 Iovviov, 2005
(ITocd 6 Evpo)

Enevovoeig o ovyyeveig emyeipiosig

Xelda 16

IHocooto

GULUUETOYNS 30.6.2005 31.12.2004
Extundoeig Iris ALE. 30,00% 28.185.702,13 28.185.702,13
TnAétomog Avovoun Etaipeia
TnAeontikav [poypappdrmv 24,96% 53.876.527,18 53.876.527,18
3nSold Avdvoun Teyvoloykn
Etoipeia 50,00% 146.735,14 146.735,14
Exdotikn Bopeiov EALGSOC
AE. 33,33% 5.693.900,00 5.693.900,00
Narad Avovoun Etopeia
Ynaifprwv Awgpnpicemv 50,00% 30.000,00 30.000,00
Amoctoly Avovoun Etapeio
Awvoucdv 20,00% 12.000,00 12.000,00
Avavoun Etaipeia
[Ipaxtopedoemg Kot Atovoung
Huepnoiov kat [Teprodikon
Tomov - Evpodnn A.E. 33,50% 528.246,51 528.246,51
Podov ALE. 99,00% 58.212,00 58.212,00
Pegasus Holding USA
Corporation 100,00% 1.142.289,07 1.142.289,07

89.673.612,03

Amotélec Lo amd OmOTIUN oM
GLYYEVDV ETALPEIDV (7.851.968,99)

89.673.612,03

(8.021.235.33)

81.821.643,04

81.652.376,70

H ocvppetoyn ot ovyyevn etaipeio TnAétomog A.E. dev anotiunfnke otnv €ddhoyn aia tng
eMEVOLONC OAAG 0TO KOGTOG KTiomg (onw. 4.11). H ebAoyn a&ia ¢ enévdvong katd tv 30.6.2005
ntav Evpd 25.261.447,32 ( 7.796.743 petoyéc pe ypnuotiotnpoxn aéio 3,24 evpod ava petoyn ).

9. Aowutéc pokporpodeopsg amartioelg

30.6.2005 31.12.2004
Eyyvnoeig 287.250,42 147.798,93
Amaitnon elompakTén amd TMOAN O
ocvppetoyns (IKON ALE.) 43.914,18 43.914,18

331.164,60 191.713,11




10.

11.

12.

13.

OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.

LN UELDOCELS EML TV EVOTOUUEVAOV OLKOVOUIKAV KATUGTAGEDY

ocvvtayOsiceg copeava pe to Argviy Ilpétona
Xpnpoatoowkovopkig Iinpoedpnong (AJLX.I1.)

301 Iovviov, 2005
(ITocd 6 Evpod)

AnoOépara
30.6.2005 31.12.2004
Epmopedpota 745.320,32 1.024.725,55
[Tpoidvta Etolpa Kot UTeAn 3.159.938,33 2.750.962,94
IIpmreg kKo Pondntikég VAES - YAIKA
GLOKELOGTOG 169.248,50 188.739,96
4.074.507,15 3.964.428,45
IelaTeg
30.6.2005 31.12.2004
[MeAdreg 40.239.520,61 32.879.597,92
Meiov:

[poPréyeic yo emcpareig meldTeg (4.466.392,28)

(4.549.957,99)

35.773.128,33

28.329.639,93

ATOLTNGELS KOTA GUYYEVOV EMYEIPNCEDV

30.6.2005 31.12.2004

Extundoeig Iris A.E. 70.385,05 158.722,74
TnAétvmog Avovoun Etopeio
Tnieontikwv [poypoppdtov 9.910.669,04 6.312.552,31
3nSold Avévoun Teyvoroywkn Etoupeia 8.555,18 7.218,44
Exdotikr) Bopeiov EAAGO0G AE. 91.329,33 87.884,41
Narad Avavoun Etapeio Yraifpuov
Awpnuicemv 11.090,01 9.666,01
Amootoin A.E.A. 564,97 0,00

10.092.593,58 6,576,043.91

Xpeoypaoga

Xelida 17

Apopd pepidio og apoPaio kepdroto e£EmTEPLUKOD OTOTILOVUEVO BTNV OVOUUOTIKY TOL a&ial.
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15.

16.

OMIAOZ ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
TN UELDOCELS EML TOV EVOTOUUEVAOV OLKOVOUIKAV KATUOGTAGEDY

ovvtayOeiceg ovppova pe to Aigdvi lpotona

Xpnpatoowovopknig IMinpoeopnong (AILX.IL.)
30 Iovviov, 2005
(ITood o€ Evpo)

Aoutég amonTGEL

[poappdrio slonpoaktéa
Emtayég elonpoktéeg
Xpemoteg d1dpopot

'E€o0da emopévav yproemy
"Ecoda yprioemg elompoKTén

I'poppdtio og kabvotépnon
Emtayéc o xabvotépnon

[IpoPréyelc Yo eMOPAAELS AMALTAGELS

Ipoxkatapfoirég

[IpopunBevtég

[pokataforég TpocmmKoD
EXnvikd Anpodoro Hapaxpoatnpévor
dopot

Aowég

Tapelokd orodéopa Kol 16000vapa

Tapeio
Kotabéoelg dyemg ko Tpobecpiiog

30.6.2005 31.12.2004
1.065.094,66 867.967,78
14.929.257,14 17.637.939,33
1.454.671,78 2.086.440,03
834.731,20 771.740,77
2.897.316,53 2.144.874,46
1.860.608,60 1.816.187,26
1.909.414,40 1.559.139,36

(3.848.911,24)

26.884.288,99
(3.727.921,30)

21.102.183,07

23.156.367,69

30.6.2005 31.12.2004
754.235,27 303.828,73
126.785,72 122.129,30
708.232,48 883.298,65

5.800,68 -
1.595.054,15 1.309.256,68
30.6.2005 31.12.2004
82.176,82 208.146,02
707.475,68 516.603,43
789.652,50 724.749 45

2elida 18



OMIAOXZ ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
INUEIDOELS EML TOV EVOTONUEVAOV OIKOVOULKDV KATAGTAGEDV
ovvtayOciceg cvppova pe Ta Agdvi lpoéToma
Xpnpatoowkovopukig Ilinpoedpnong (AJILX.IL.)

17. Metoyiko Kepairaro

301 Iovviov, 2005
(ITood o€ Evpo)

2eAida 19

HINAKAYX EZEEAIZHE METOXIKOY KE®AAAIOY THXE IHI'AXOX A.E.

Metoyko Xvvoro OVOLAGTIKR
Katafoin Kegoramomoinon Kepdraro Metoy®v X&ia l
H . Metpnrav AmofepatTik®v RETE TNV peTa v .
pepopnvio , , Meromg
I.X. ApiBpéc PEK avEnon agnon
‘Idpuon 62/13.1.1981 88.041,09 88.041,09 3.000 29,35
2.7.1981 2508/4.6.1982 88.041,09 176.082,17 6.000 29,35
17.11.1982 4668/31.12.1982 117.388,11 293.470,29 10.000 29,35
16.12.1987 178/1.2.1988 293.470,29 586.940,57 20.000 29,35
19.5.1989 3648/12.10.1989 586.940,57 1.173.881,14 40.000 29,35
6.10.1989 2/2.1.1990 293.470,29 1.467.351,43 50.000 29,35
3.10.1990 4162/26.11.1990 293.470,29 1.760.821,72 60.000 29,35
29.5.1991 4347/31.10.1991 465.333,88 121.606,69 2.347.762,29 80.000 29,35
13.11.1991 408/12.2.1992 586.940,57 2.934.702,86 100.000 29,35
26.8.1992 4446/23.9.1992 1.760.821,72 4.695.524,58 160.000 29,35
3.11.1993 6687/20.12.1993 2.534.177,11 107.055,47 7.336.757,15 250.000 29,35
16.11.1994 166/11.1.1995 3.961.848,86 11.298.606,02  385.000 29,35
22.12.1994 555/3.2.1995 2.641.232,58 13.939.838,59  475.000 29,35
30.11.1995 2430/30.5.1996 1.760.821,72 15.700.660,31  535.000 29,35
10.7.1996 72/9.1.1997 1.907.556,86 17.608.217,17  600.000 29,35
9.12.1996 1635/21.4.1997 1.170.602,52 296.748,92 19.075.568,60  650.000 29,35
17.3.1997 2063/15.5.1997 2.081.157,12 266.605,17 21.423.330,89  730.000 29,35
19.12.1997 2578/20.5.1998 586.940,57 22.010.271,46  750.000 29,35
Meimon Ovopoaotikng A&iog
Metoyng amo 10.000 dpy. o 500 Spy.
25.8.1999 8913/8.11.1999 N kobepio 22.010.271,46  15.000.000 1,47
25.8.1999 8913/8.11.1999 5.502.567,87 27.512.839  18.750.000 1,47
Meimon Ovopoaotikng A&iog
Metoyng amod 500 dpy. o€ 250 dpy. 1
8.11.1999 10399/27.12.1999 Kofepio 27.512.839  37.500.000 0,73
8.11.1999 10399/27.12.1999 1.375.641,97 28.888.481  39.375.000 0,73
15.11.1999 1615/29.2.2000 5.502.567,87 34.391.049  46.875.000 0,73
Avénomn Ovopoaotikng Aglog
28.6.2001 6480/25.7.2001 12.483.950,84 46.875.000  46.875.000 1,00
Avampocappoyn
28.6.2001 Aé&lag Axvitav 967.823,86 46.875.000  46.875.000
Kegpalaionoinon
AmobBepatikod
28.6.2001 VIEP TO APTIO 11.516.053,62 46.875.000  46.875.000




18.

19.

OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
INUEIDOELS €L TOV EVOTONUEVAOV OLKOVOULIKDV KATAGTAGEDV
ovvtayOcices ovppova pe Ta Aiedvi lpoéToma
Xpnpatoowkovopkig Ilinpoedpnong (AJILX.IL.)
30n Iovviov, 2005
(ITood o€ Evpo)

Aw@opd amd K600 PETOYDV VITEP TO GPTIO

"Exdoon 3.750.000 petoymv (amdpaon I.Z. 25/8/99)
ovouaotikng a&iag evpm 1,467 (5008py.) éxactn pe

premium gvpm 3,424 (1.166,665py.) 12.839.251,65

‘Exdoon 1.875.000 petoxav (amdpacn I'.X. 8/11/99)
ovopaotikng a&iag evpm 0,734 (2508py.) éxaoctn pe

premium gvp®d 7,043 (2.4008py.) 13.206.162,88

"Exdoom 7.500.000 petoyav (amdéeaon I.Z. 15/11/99)
ovopaotikng agiag svpm 0,734 (2500py.) ékaotn pe
premium gvp® 7,4835 (2.5508py.). Eicodog oto X.A.A.
pe dnuocia yypoen 56.126.192,22

Kepolatomoinon pépovg tov amobepoticon

(ambpaon T.X. 28/6/01) (11.516.053,62)

70.655.553,13

Yragpalio amo ektipnon akivijtov 6ty e0rhoyn aia

A&ia Bipriov Extiunon AmoBepatikd
31.03.2005 31.03.05 Avampocsoproyns
Ouwcomeda 8.990.937,87 23.900.000,00 14.909.062,13
Kripla 1.506.953,22 12.300.000,00 10.793.046,78

H e0hoyn a&ia €xet extipunBei amd aveEdptnToug EKTIUNTEG.

10.497.891,09

36.200.000,00

25.702.108,91

Zelida 20
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21.

Yehida 21

OMIAOZX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
LN UELDGELS ETL TOV EVOTOUUEVAOV OLKOVOUIKAV KATAGTAGEWDY
ovvtayOsiceg cvppova pe ta Aedvi llpoTona
Xpnpatoowkovourkig Iinpoeopnong (AJL.X.I1.)

301 Iovviov, 2005
(ITocd o Evpo)
Amofgpatikd
Apopoloynta
AmobBepatikd
EWbwkov
Toaxtikd AwrtdEemv
AmobfeTikd Nopwv >HvoAo
Yrorowro 31.12.2004 1.153.912,66 4.642.946,16 5.796.858,82
-Alavoun kepdmv Buyatpikdv 60.277,13 11.577,95 71.855,08
AVOTPOGOPIOGLEVO DTTOAOUTO
30.6.2005 1.214.189,79 1) 4.654.524,11 (2 5.868.713,90

(1) O Opog opeirel cOpemva pe tov EAANvikd Epmopikd Nopo vo petapépet o€
amofepatikd 1o 5% TV ETCLOV KEPIDV TOL LEXPL TO GYNUATICUO 1GOTOGOV
amoBepaticod pe to 1/3 Tov KatafefAnuévon HeToykod KEPAANIOL.

(2) Agopd apopordynta amobepaticd Nopov 1892/90 ko 1828/89 o amobepotikd and
EVTOKQ YPAUATIO - PETOC - SWaps Kot TOKOLG KoTafécemv og Tpameled.

Anoteréopara [Iponyovpévav ypiiocwv/ Iegprodov

Ynrorowmo 31.12.2003 wg Bipiia

(5.364.570,95)

Eyypagég avampocappoyng vroroirov 31.12.2003 Loyw

vioBétong AILX.II.
Avanpocoppocspévo vrdérouro 31.12.2003
Képomn yprioemg 1.1.-31.12.2004 og Piiia

(27.536.597,69)
(32.901.168,64)
973.937,41

Eyypooég avampooappoyng nepiddov 1.1.-31.12.2004 Loyw

voBémonc AILX.IL
Avampocoppocpévo vroérouro 31.12.2004
Képdn mepidodov 1.1.-30.6.2005

2.838.289,91
(29.088.941,32)
2.100.925,48

Eyypooég avampocapuoync meptodov 1.1.-30.6.2005 Adyw

vioBétong A ILX.IL
Avoloyia peloymoiog
Avanpocoppocspévo vdrouro 30.6.2005

(1.369.489,79)
(174.556,02)
(28.532.061,65)




Yehida 22
OMIAOZX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
LN UELDGELS ETL TOV EVOTOUUEVAOV OLKOVOUIKAV KATAGTAGEWDY
ovvtayOsiceg cvppova pe ta Aedvi llpoTona
Xpnpatoowkovourkig Iinpoeopnong (AJL.X.I1.)
301 Iovviov, 2005
(ITocd o Evpo)

22. Mpopréyerg
To 1066 TV evpmd 5.375.843,13 (2004 gvpd 5.263.008,31) apopd npofreyn amolnpinong

TPOCHOTIKOD AOY® ££600V O TNV LANPEGIA.

23. YToypedoels mPpog GUYYEVEIG EMUYEIPNOELS

30.6.2005 31.12.2004

Extundoeig Iris A.E. 5.115.747,40 4.529.051,11
TnAétomog Avovoun Etaipeia
Tnieontikodv [poypappdtmv 688.499,33 454.803,39
Exdotikn Bopeiov EALGSoc A.E. 244.510,16 230.321,32
AmoctoAr Avaovoun Etaipeio Atavoudv 34.426,35 23.491,82

6.083.183,24 5,237,667.64

24, Operrég amod POPOVS KU E16QPOPES

30.6.2005 31.12.2004
D.ILA. 1.191.837.,83 384.958,80
dopot - TEAN apoIPdOV TPOSHOTIKOV 623.459,59 777.665,80
dopot - TéAN apoPdv tpitov 330.294,38 625.559,92
dopot apopav perdv AX. -- 12.513,88
DoOpoc E1600NUATOC 965.155,12 706.184,30
Aowroi popot - TéAn 173.011,22 118.951,95
IKA 416.533,26 889.633,35
Ao tapeio kKoprog acpdiiong (TEIIEA®,
TAIZYT, TMEAE, TATTA, TAMEIO
NOMIKQN) 411.405,34 510.127,85
Ayyehidonpo 721.209,51 302.598,18

4.832.906,25 4.328.194,03




OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.

Yelda 23

LN UELDGELS ETL TOV EVOTOUUEVAOV OLKOVOUIKAV KATAGTAGEWDY
ovvtayOsiceg cvppova pe ta Aedvi llpoTona

Xpnurortoowkovopikiig Iinpoeépnong (AJLX.I1.)

301 Iovviov, 2005
(ITocd o Evpo)
25. AOUTéC VIO PEMOELG
30.6.2005 31.12.2004

Emtayéc minpotéeg 5.006.985,86 4.942.692,80
[pokataforég melatmv 524.344,76 676.300,84
Mepicpata TAnpmTén 907.909,76 327.910,76
[MoTmTég dtdpopot 1.626.641,87 1.055.511,18
"E€oda yprioemc dedovievpéva 5.394.160,28 1.087.072,96
"Ecoda emopévav yprioenv 12.634,16 3.837,99

13.472.676,69 8.093.326,53

26. BpayvnpoOeopa davera
30.6.2005 31.12.2004

EfBvu Tpamela 6.402.139,43 4.710.684,50
Epmopwn Tpamela 13.145.094,71 12.350.519,76
Alpha Bank 9.507.772,56 9.747.767,01
HSBC 1.771.274,03 1.693.932,62
Tpdmela [epoaung 299.207,05 657.946,33
Probank 607.053,40 601.232,25
Eurobank 309.861,29 295.840,02
Abc Factors 2.105.042,89 1.640.116,27

34.147.445,36

31.698.038,76




27.

[NeAnceig
EUTOPEVUATOV
[MoAoeig Tpoidvtwv
[MoAnceig vinpeciov
[eAnceg dypnotmv
amofepdtov

OMIAOXZ ETAIPEIQN IMHI'AXOX EKAOTIKH A.E.
2N UELDOELS ETL TOV EVOTOUUEVAOV OLKOVOUIKAV KATUOGTAGEDY
ovvtayOsiceg copoava pe to Aiedviy Illpoétona
Xpnpatoowkovopkig Iinpoeopnong (AILX.I1.)

Yehida 24

AmoAo19p1 SIETUPIKOV TOACEDV

[NeAnceig
EUTOPEVUATMOV
[wAnceig Tpoidovimv
[NwAnceig vanpeciodv
[eAnceg dypnotmv
omofepdtov

30n Iovviov, 2005
(ITocd 6 Evpd)
Kvklog gpyaciov
MEAAON HACHETTE SPORT IMHI'AXOX
IMHIrAXOX HMEPHXIA T'KPOYII RIZZOLI AIAITHX AEZEITEA ANQXH PLUS INTERACTIVE YYNOAO
30.6.2005 30.6.2005 30.6.2005 30.6.2005 30.6.2005 30.6.2005 30.6.2005 30.6.2005 30.6.2005 30.6.05
750.931,32 -~ 2.656.935,64 -- -- 32.883,42 -~ 3.440.750,38
19.485.547,63  3.734.948,96 4.284.176,78  5.878.558,43  45.726,47 -- 893,01 3.572.125,61 -- 37.001.976,89
12.789.575,56  6.596.720,51 855.460,92  6.786.616,53 571.588,43 1.544.989,62 11.434.468,92 951.067,88 352.269,35 41.882.757,72
252.174,90 69.704,76 14.350,60 24.287,65  16.234,10 -- -- 52.254,25 -- 429.006,26
33.278.229,41 10.401.374,23 7.810.923,94 12.689.462,61 633.549,00 1.544.989,62 11.468.245,35 4.575.447,74 352.269,35 82.754.491,25
(2.852.129,.21)
79.902.362,04
30.6.2004 30.6.2004 30.6.2004 30.6.2004 30.6.2004 30.6.2004 30.6.2004 30.6.2004 30.6.2004 30.6.2004
634.182,09 -- 607.614,47 19.602,54 -- -- 40.734,42 -- -- 1.302.133,52
18.111.491,53  4.616.915,00 3.172.536,46  5.945.781,02  96.159,36 -- --  3.388.734,86 --  35.331.618,23
14.378.483,16  6.492.412,82 1.066.812,07  6.576.409,85 690.723,87 2.014.104,04  6.290.159,77 495.048,72 303.409,00 38.307.563,30
137.923,20 17.667,27 8.368,40 36.944,24  12.362,03 -- -- 37.100,19 -- 250.365,33
33.262.079,98 11.126.995,09 4.855.331,40 12.578.737,65 799.245,26 2.014.104,04  6.330.894,19 3.920.883,77 303.409,00 75.191.680,38

ATOAOIPN SLETAUPIKDOV TOANCEDV

(2.664.741 47)
72.526.938,91



Yelida 25
OMIAOXZ ETAIPEIQN ITHIN'AXOX EKAOTIKH A.E..
LN UEWDOELG ENL TOV EVOTOUNUEVAOV OLKOVOUIKAV KATUOTAGE®DV
ovvtayOsiceg coppova pe ta Aiedvi llpotona
Xpnpatoowkovoukig IMinpoeopnong (AILLX.I1.)

30n Iovviov, 2005
(ITocé 6 Evpd)
28. Agrrovpykd £€0da.
30.6.2005 30.6.2004
Epmopedpota - 'Etopa mpoidvta -
AVaADOELS O VAGDV 2.173.376,71 762.319,29
Apo1pég kot £E0da TposmmIKoD 18.468.309,77 15.800.979,06
Apopég ko é£oda tpitv 42.409.469,66 39.145.370,92
[Hapoyég tpitawv 1.973.174,54 2.234.467,92
Dopor — téhn 41.086,70 41.122,21
Avpopa £0da 11.350.395,43 10.433.754,56
AmocfBécelg 833.117,57 906.618,20
Amolnuimon tposmrikod AOy®
oLvTa&l0d0TNoEMG 125.759,59 127.693,14
77.374.689,97 69.452.325,30
Ta mapondve Tocd govv Kotaveun el og e&ng:
Kootog moAncewmv 50.367.409,82 44.692.709,19
"E&€oda 6108e0mc 22.162.379,01 19.970.804,71
"E€oda droiknong 4.844.901,14 4.788.811,40
77.374.689,97 69.452.325,30
29. Alro £6000. EKPETAAAEVGEMG
30.6.2005 30.6.2004
Emyopnynoeig 57.900,46 47.274,55
"Ecoda and evoikio 329.547,72 247.766,12
‘Ecoda amd mapoyn vanpecidv 291.278,70 458.785.,41
[MpounBeieg — peotreieg 96.334,55 178.868,74
"Ecoda and coppetoyn tpitov o
KOWOYPNOTEG OUTAVEG 174.660,00 168.524,13
‘Ecoda amd aypnoyionointeg mpoPréyers 83.565,71 3.464,00
'Ecoda mapenduevav acyolmv 51.055,55 179.278,61
Aowd éc0da 169.599,72 105.514,86
1.253.942.41 1.389.476,42
Meiov : S1eTaPIKES OTOAOUPES (765.440,98) (594.546,22)
488.501,43 794.930,20
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OMIAOX ETAIPEIQN ITHIT'AXOX EKAOTIKH A.E..
INUELDOCELG EML TOV EVOTONUEVAOV OTKOVOUIK®OV KATUGTAGEDV
ovvtayOcices ocOp@ova pe 1o Agdv lipétona
Xpnparoowkovopkng IMinpoeopnong (AILX.IL.)
30n Iovviov, 2005
(ITooG o€ Evp®)

30. ®opolroyia

31.

Ta k€pdN TOV EVOTOIOVUEVOV ETOIPEIOY POpoAoyoVVTOL pe cuvtereoth 32% vy to 2005
kot 35% ywa to 2004 apov Anefovv vdymn £E0da [ POPOLOYIKA EKTIMTOUEVO KAl TUXOV
SVVATOTNTA OMILIOVPYING OLPOPOAOYNT®V UTODEUATIKOV.

Ot QOpPOAOYIKEG VTTOYPEDCELG TMV EVOTOLOVUEVAOV ETALPEIDY EV OPLOTIKOTOLOVVTOL TPLV TOL
BiBiia kat ototyeia ereyyBovv amd tic EMAnvikég @oporoyucéc apyés. (onp. 32).

Koatastaon npocappoyis kadapig 0&en EvapEng meptddov petald EAMMVIKAOV Kai

OEBVAV LOYIOTIKAOV TPOTOTMV

01.01.2005

01.01.2004

KaBapd 0éom évapéng Teptodov cOUPOVA LE TA EAATVIKG AOYIGTIKG TPOTVTA
Avampocappoyn Aoy® g Yo TpdTr opd EVOTOLOVIEVNG ETALPEING

124,143,203.33
(7,333,184.98)

Avoadidtaén dtavoung KepOmV 703,447.20
Avadidraén 10iwv PHeEToYDV (535,858.53)
Avadidraén e vrepatiog (Goodwill) 810,727.53
AvodtdToén enyopnyNoE®V Kol YPNHOTOd0TIKNG HicBmang 94,536.95

Mn kotodoyicBeicec 6€ TPONYOVUEVES XPNOELS OMOGPETEL TayimV
ATOT{N G CUUUETOY DY KOl YPEOYPAPOV

[IpoPreyn yio EMGPAAELS OTANTHGELS

[p6Preyn yo amolnpinon Tpocomikod Ady®m cuvtaélodoTnong

(1,374,081.80)
(8,746,579.05)
(7,960,529.34)
(5,263,008.31)

119,671,550.49
(6,583,462.99)
480,400.00
(1,368,561.60)
810,727.53
(3,342.91)
(1,620,537.30)
(8,991,736.08)
(7,753,000.00)
(4,848,453.28)

AvoPaAiLOUEVT POPOAOYIKN amaiTnon 1,315,752.45 1,212,113.59
KafOapn 0éom évapéng meprodov cdppmva
pe Ta 01Efvi] LoyloTikG TPdTLTTO 95,854,425.45 91,005,697.45
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OMIAOXZ ETAIPEIQN ITHIT'AXOX EKAOTIKH A.E..
INUELDOCELS EML TOV EVOTONUEVAOV OTKOVOUIK®OV KATUGTAGEDV

ovvtuayOcices cvp@ova pe 1o Aiedv lpétoma

Xpnpatoowkovopkng IMinpoeoépnong (AJILX.IT)

30" Iovviov, 2005
(ITocé 6 Evpd)

Evogyopeveg voypedoeis

e Emmiéov @Opoc elcodNuotog mov pmopel vo  kotaAoyisBel o€ mepintmon
QOPOAOYIKOD EAEYYOL Y10 TO OVEAEYKTEG YPNOELS TV EVOTOLOVUEVOV BuyaTpikdy.

"Hrot:

[IMyacoc Exdotikn A.E. : avéleyktn amd 2002 kor eviehoev.

Mélhov I'kpour ALE. : avéreyktn amd 2001 kot vtendey.

IIMyacog Yanpeoiec TnienyorAnpoeodpiong A.E. : avéreyktn amd 2003 kot
evtevbev.

Hpepnoia A.E. : avéieyktn and 2003 kot evtedey.

N. Admng Biprodetikn ALE. : avéreyktn amd 2003 kot evtevbev.

Hachette Rizzoli A.E. : avéheyktn amd 2000 kot evtehOeyv.

Avoon A.E. : avéleyktn omd 2003 ko evtevlev.

Sport Plus A.E.: avéleyktn amd idpvong — (2°2002)

IMyacog Interactive A.E. : avéleyktn omo idpvong — (5% 2001).

e Eyyvfoeig gopd 26.673.162,27 yio yopnynbévra oddveln mpog Ouyortpikéc kot
ovyyevelc etonpeies.

Ot vopukoti

ocvppovrol g etaupeiog dev mBOVOAOYODV 0LGIMOES EMPUPOVOELS TNG

ETOLPELOG OO EKKPEOOIKIEC.

I'eyovota peta v nuepopnvio tTov Ieoroyiopov

Metd 10 TéA0G TNC TEPLOdoL oL EAnée tnv 30 lovviov 2005, dev £xovv cuuPel onuavTikd,
YEYOVOTO, TOL VO, EYOVV ETIOPUCT] GTIC EVOTOLOVUEVES OIKOVOUIKES KATOGTACELS TNG

etoupeiog.
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OMIAOZXZ ETAIPEIQN MIHIT'AXOX EKAOTIKH A.E..
INUELDOCELS EML TOV EVOTONUEVAOV OTKOVOUIK®OV KATUGTAGEDV
ovvtuayOcices ocvp@ova pe 1o Aedv lpoétoma
Xpnparoowkovopkg Iinpoeopnong (AJILX.IT)
30" Iovviov, 2005
(ITocd o€ Evpo)

XAAANAPI 2 Zentepppion,2005

O ITPOEAPOXZ TOY A.Z. O AIEY®OYNQN 2YMBOYAOX
I'EQPTIOX ©. MITOMIIOAAX OQTIOX I MIIOMIIOAAX
A 162260 2434012
O ENTETAAMENOZ XYMBOYAOX O OIKONOMIKOZX AIEY®OYNTHX
AAEEIOX X KANABHX SITYPIAGN BENETHZ
11269854 P 704118

H ITPOIZTAMENH AOI'TEXTHPIOY

BIKTQPIA ANEXTOY
X571046



