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2elida 2

EKOEXH EINIXKOITHXHX
OPKQTQN EAETKTON -AOT'TETQN

IIpog Tovg Metodyovg TG
«I[THI'AYXOX EKAOTIKH A.E.»

Emokomoape tig cuvnupéves evdtbipeceg oucovopikég kataotdoelg g «I[THIFAXOZ
EKAOTIKH A.E.» tg e&aunvng meprodov mov éanée v 30 Iovviov 2005. H gvbovn
NG GUVTOENG TV EVOLAUEG®OY OIKOVOUK®OV KOTAGTACE®V Papidvel T dtoiknon g
etoupiog.

H emoxommon pog oevepyndnke ooppove pe to Aebvég Ipotuvmo Avoabécewv
Emoxomnong, énwg mpofréneton and 1o EAAnvikd Eleyktikd [Ipdtoma. H kprrwn
aEl0A0YN oY TOV TOPATIOEUEVOV GTIG EVOLAUEGES OIKOVOLUKES KATAOTACELS GTOLEI®MV
Kol TANPOQOpL®dV Kot 1 eEac@dion enapkodv emeEnynoewv eni tov Bepdtov mov
0écale OTIC OIKOVOIKESG KO AOYIOTIKEG VANPEGIES TG Tapiag GLVOETOVY TO KVUPLO
pépog g epyaociag poc. To e0pog g epyasiog avtng eival 0vGLOOBS PIKPOTEPO ATO
v gpyacia mov emtedeital ota mAaiclo Ekdoong Ekbeong eAéyyov, OTOL 0 GTOYOG
elvar 1 O0pOPP®ON Kot SaTOTMGT] OAOKANPOUEVIG YVOUNG L TOV OKOVOUIK®OV
kataotdoewv. Katd cvvéneia, n mapovcoa EkBeon dev cuvBétel EkBeom edéyyov.

Baoilopevotl ot dievepynbeica emokonnon, eniPefordvovpe 6t dev £govv mepLEAbeL
oV avtiinym pog otoyeion mov Ba amoUTOVCAV OVGLDOELS OLOPOPOTOLGELS GTIG
TPOOUVOPEPOLEVEG EVOLAUEGES OIKOVOLUKES KOTAOTAGELS, MoTE Vo, eEac@aAlcdel n
CLUUOPP®SN Tovg e Ta Aebvi) Aoyrotikd Ilpdtuma, mov €yovv vioBenBel amd v
Evponaikn ‘Evoon.

Xowpig vo dlTumdVoLpE EMPVANEN ®G TPOG TO CLUTEPAGHOTO TNG EMIOKOTNONG,
€QIOTOVUE TNV TTPOGOYN G0G 6T onueimon 34 otnv omoia yiveton avaeopd OTL Ot
xpnoelg amd 2002 kot evievbev dev Exovv efetootel amd TIC POPOAOYIKEG OPYES, LE
GUVETELD VO VTTAPYEL TO EVOEXOUEVO EMPOANG TPOGHET®V POPOV KOl TPOGUVENCEWMY
Katd 10 yYpovo mov Ba eEetachovv ko Ba opiotikomomBovv. H éxfacn tov
QOPOAOYIKOD EAEYYOV O€V glvar duvatdv va TpoPrepdel 610 TaPOV GTASIO KO, MG
€K TOVTOV, 0ev £)el yivel omoladnmote TPOPAEYN OTIG OIKOVOUIKES KOTOGTAGES GE
oyéon ue 1o B€ua avTo.

XoaAdvopt
12 ZemtepPpiovn,2005

O Opxwtoc Eleyktrc-Aoyiomg

Zrolavog Kovptédiag

AM ZOEA 11031

MOYP XTHBENX OPKQTOI EAEI'KTEX AE



Xelida 3

INHT'AX0X EKAOTIKH A.E.
IZOAOI'TXMOX
30 IOYNIOY 2005
(ITood 6 Evpom)
ZNUELOGELS 30.6.2005 31.12.2004

MAT'TO ENEPTHTIKO

AGOUATEG AKIVITOTOMGELG 6 53.163,23 44.707,70

Evooparteg axivnronomoegig 7 37.261.756,74 11.673.266,01

Enevdvoeig oe Buyatpikég emyelpioetg 8 17.414.291,15 17.414.291,15

Enevdvoeig oe ovyyeveic emyelpfoeig 9 83.597.716,82 83.597.716,82

Avofaiidpevn poporoyia 970.959,69 954.511,75

Aoumég LaKPOTPODEGLES ATOLTIOELS 10 121.426,69 123.642,67
XOVOAO TTAYLOV EVEPYNTIKOV 139.419.314,32 113.808.136,10
KYKAO®OPOYN ENEPIHTIKO

AmoBépata 11 2.341.910,53 2.383.388,85

IMeAdteg 12 12.802.187,27 12.276.352,69

AmoutoE1g KaTd BuyaTpik®dv ENLYEPOEDV 13 2.062.726,50 1.452.159,64

ATOLTAGELG KOTA CLYYEVDV EMLYEPTICEDV 14 152.203,13 175.304,87

Aowmég amontnoelg 15 10.016.369,81 11.825.927,11

[pokataPorég 16 590.936,66 407.442,42

Tapuokd Stabéoiio Kot TapaKd 1G0dVVaLLa. 17 82.618,33 100.916,61
XHVOA0 KUKLOPOPOHVTOG EVEPYNTIKOV 28.048.952,23 28.621.492,19
YOVOLO EVEPYNTIKOV 167.468.266,55 142.429.628,29
IAIA KED®AAAIA KAI YIHIOXPEQXEIX
IATIA KEDAAATIA

Metoykd Ke@drolo 18 46.875.000,00 46.875.000,00

Awpopd amd £kdoon HeTOYDV LITEP TO GPTLO 19 70.655.553,13 70.655.553,13

‘Id1eg petoyéc (496.962,34) (535.858,53)

Yrepa&io and ektipnon axvitev oty goAoyn aio 20 25.702.108,91 0,00

AmoBepartic 21 5.394.799,16 5.394.799,16

Amoteléopata TEPLOSOV / YpNCEWDG 22 (637.097,11) 86.703,71

ATOTELEGLOTO TPOTYOVLEVDV YPT|CEDV 22 (9.276.403,10) (9.363.106,87)
2HVoLro WiV KeQuAainv 138.216.998.,65 113.113.090,66
Moaxkpompd0eopeg VITOYPEOGELS

[poPréyerg 23 3.883.838,76 3.818.047,00
BpayvrpéBeopeg vroypedosig

Opehég Tpog mpounbevtég 5.122.969,57 6.769.010,41

Yroypedoelg Tpog Buyatpikés emyelpioelg 24 122.991,15 16.937,32

Y moypedoelg TPOg GLYYEVELG EMYEPNOELS 25 2.573.326,44 2.669.349,75

Opeég amd POPOLE KOl ELGPOPES 26 1.019.032,43 1.218.316,37

A0mEC VITOYPEDGELS 27 1.708.122,63 989.658,91

Bpayvrpdbeopa daveto 28 14.820.986,92 13.835.217,87
YOvoro Bpayvmpodecpumy vIToYPEOGEOV 25.367.429,14 25.498.490,63
Xovokro MMabdnTIKOD 167.468.266,55 142.429.628,29

O1 onpetdoelg oTig oelides 7 £m¢ 27 amoTeAOHV OVOTOCTAGTO LEPOG TMV OLKOVOUIKAV KOTUCTAGEDY.




Kvrhog epyaciov (Toincelg)
Kootog moAncewmv

Mukt6 xképdog
A0 £6000. EKUETOAAEDCEMG

"E€oda drabécemg

"E&oda droiknoemg

Ala €000 EKUETOAAEVGEMG
(Zmpio) / Képon ekpneTaAAeVGEMS
"Ecoda / (E€0da) amd pn
AerTovpyIKEg OPASTNPLOTNTES
'Ecoda enevdvoemv
Xpnuoatootkovopka EEoda

(Zmpia )/ Képon mtpo ¢opov
Ddopog 1600 LOTOC
AvaBailopevol popot

(Zmpia) / Képon petd amo ¢épovg

Xnu.

29
30

31

30
30

ITHI'AXOX EKAOTIKH A.E.
KATAXTAXH AOTAPIAXMOY AIIOTEAEXMATQN IIEPIOAOY
01 IANOYAPIOY -30 IOYNIOY, 2005

(ITooa o€ Evp®)
01.01.2005- 01.04.2005-
30.06.2005 30.06.2005

33.278.229,41
(21.644.487.75)

17.249.665,92
(10.342.909.90)

2elida 4

01.01.2004-
30.06.2004

33.262.079,98
(21.356.678.56)

01.04.2004-
30.06.2004

18.482.206,85
(11.554.645.78)

11.633.741,66 6.906.756,02 11.905.401,42 6.927.561,07
746.237.46 368.331.10 646.122.68 258.992.59
12.379.979,12 7.275.087,12 12.551.524,10 7.186.553,66

(10.117.597,62)
(2.907.639,85)

(5.033.739.35)
(1.420.653.86)

(9.447.475,51)
(2.778.215,99)

(5.342.397,75)
(1.305.874,47)

(688.087.64) (437.855.27) (133.722.97) (61.033.37)
(1.333.345.99) 382.838.64 192.109.63 477.248.07
1.011.591,20 817.644,93 557.342,79 532.426,89
(310.448.08) (177.478.08) (518.439.72) (238.732.86)
701.143,12 640.166.85 38.903,07 293.694.03
(632.202,87) 1.023.005,49 231.012,70 770.942,10
(21.342,18) 0,00 (22.051,62) 0,00
16.447.94 (17.129.56) 11.500,00 5.750.00
(637.097.11) 1.005.875.93 220.461,08 776.692.10

/

O1 onpeidoels otig 6eAideg 7 £mg 27 OmMOTEAOVV AVOTOOTAGTO HEPOG TV OIKOVOUIKDY KATAGTAGE®DV



ITHI'AXOX EKAOTIKH A.E.

KATAXTAXH TAMIAKQN POQN

I'TA TH IIEPIOAO, 01 IANOYAPIOY - 30 IOYNIOY, 2005

(ITocd 6 Evpd)

Xelida 5

30.06.2005 30.06.2004
Taperokég Poég AE1TovpyIKOV ApacTPLOTHTOV
(Znpieg) / Képdn mpo pdpwv (632.202,87) 231.012,70
IIAéov / peiov mpocappoyés yio:
AmocBéoelg 469.902,90 453.808,93
AToTELECLOTO ETEVOVTIKNG dPOCTNPLOTITOG (961.143,91) 214.581,06
IpoPréyeig 140.111,76 72.536,00
Xpewotikoi toKot Kot cuvaen £Eoda 236.607,40 293.036,41
(Zmpio)/ kepdOg EKPETALAEVONS TTPLY OTO TIS PETAPOAES TOV
KEQUAOIOV KIVIIGEMG (746.724,72) 1.264.975,10
Meinon(Avénon) anobepdrov 41.478,32 (366.380,58)
Meimon anaithcemv 753.243,36 201.307,02
Meiwon /(AvEnon) vroypedcewv (TANV Tpomeldv) (1.113.488,81) 1.302.335,90
Xpemotucol tdkot Kot cuvaer| £Eoda katafeBAnuévor (239.209,62) (314.633,57)
Kartapepfinuévotl popor (21.342,18) (22.051,62)
Taperokég (ekpoic)/ e1opoéc 0md AerTovpyikéc dpacTnPLoTNTES (1.326.043,65) 2.065.552,25
Toaperokég poés amwd emevoVTIKES dpacTnProTNTES
Andkmon  Bvyatpikdv. ovyyevov. Kowompoflov kot Aowmdv
EMEVOVGEDV 0,00 (476.400,00)
Ay0opd evodUOT®V KOl GDA®V TOylmv TEPIOVGLOKMY GTOLXEIDV (370.478,90) (141.095,74)
Ayopb 18iov petoydv (83.599,10) 0,00
Elonpdéelg and toicelg evedpotmy Kot DAV Tayimv 28.772,59 8.272,40
Tokot eiompaybévteg 1.299,89 3.337,89
Mepiopata etonpoyfévia 694.752,80 0,00
Eionpaerg and moincelg 1diov petoyov 49.014,06 238.006,00
Eonpdéelg and mowinocelg Buyotpikdv. cvyyevodv Kot Heimon Aowmdv
EMEVOVGEMV 2.215,98 4.314,27
2UVOAO E16POAY /(EKPOMY) 00 EMEVOVTIKEG OPAGTPLOTNTES 321.977,32 (363.565,18)
Taperokég poég amwd XpNUaTootkovopikés ApacTnploTTES
Elonpa&elg and exdobévta /avainebévta daveto 985.769,05 0,00
E&opinoeig daveimv 0,00 (1.731.932,47)
Mepiopata TAnpmbéva (1,00) (1,00)
20V0A0 ELGPOMV/ (EKPOMV) UTTO YPNUOTOOOTIKES OPUOTPLOTNTES 985.768,05 (1.731.933,47)
KaBapn (peioon) oto topciokd dtodicipo Kol 16060VVopa TEPLOA0V (18.298,28) (29.946,40)
Taperwokd drebéoipa Kot 16odvvapa Evaping meptooov 100.916,61 172.661,89
Taopswokd srebécipa kKo 16odvvapa AENg TEPLOS0v 82.618,33 142.715,49

O1 onpeidoels otig oerideg 7 émg 27 anotelovV avandoTaoTO HEPOS TMV OIKOVOULIKMV KOTOGTACE®DV.



KaBapn 6¢on 2004
Ymnorowro 31™ Aekepppiov.,2003

MetaBoAég oTig AoyioTikég apy£s (vioBEtnon

Tov AIIXIT)

AvOmpocopUOGILEVO VTOAOLTO

Képdn xprioeng

[MoAnon wWiov petoydv
Avanpocappoyn o&iog aKvitov
Avampocappoyés copewva pe AITXTI

Ynérowro 31 Aekepfpiov.,2004

Ko68apa 0¢on 30.06.2005
Yrorouro 31™ AgkepPpiov., 2004
Znpia Tepodon

TMoMoeig Wiov petoymv
Avarnpoocappoyn a&iog aKvitov

Ynorowro 30 Tovviov, 2005

Ot onpedoels oTic 6eMdeg 7 £mg 27 amoTeL0VV OVATOGTAGTO HEPOS TV OIKOVOUIKMY KOTOGTACEDV

ITHI'AXOX EKAOTIKH A.E.
KATAXTAXH METABOAQN TOQN IAIQN KE®PAAAIQN

30n Iovviov, 2005

(ITood og Evp®)

Zelida 6

Metoyiko AmoBepoTikd Toxtiké AmoBepoTikd Toreg Aowtd Képon/(Cnpieg)

Kepdhoaro vrép TO GPTIO omoBenaTIKd Avanpocappoyng netoyéc omo0enaTIKG gig véo Zvvoro
46.875.000,00 70.655.553,13 960.297,48 - - 4.697.452,76 (5.617.546,78) 117.570.756,59
- - - - (1.368.561,60) (262.951,08) (6.900.640,22) (8.532.152,90)
46.875.000,00 70.655.553,13 960.297,48 - (1.368.561,60) 4.434.501,68 (12.518.187,00) 109.038.603,69
- - - - - - 703.988,96 703.988,96
- - - - 832.703,07 - - 832.703,07
- - - 3.155.080,13 - - - 3.155.080,13
- - - (3.155.080,13) - - 2.537.794,94 (617.285,19)
46.875.000,00 70.655.553,13 960.297,48 - (535.858,53) 4.434.501,68 (9.276.403,10) 113.113.090,66
46.875.000,00 70.655.553,13 960.297,48 - (535.858,53) 4.434.501,68 (9.276.403,10) 113.113.090,66
- - - - - - (637.097,11) (637.097,11)
- - - - 38.896,19 - - 38.896,19
- - - 25.702.108,91 - - - 25.702.108,91
46.875.000,00 70.655.553,13 960.297,48 25.702.108,91 (496.962,34) 4.434.501,68 (9.913.500,21) 138.216.998,65




Xelida, 7

IMHI'AX0OX EKAOTIKH A.E.

LN UELDGELS EML TOV OLKOVOULIKOV KOTAGTACEMDV
ovvtayOsiceg coppova pe ta Aiedvi llpotona
Xpnpatoowkovoukig IMinpoeopnong (AILX.I1.)
30n Iovviov, 2005
(ITocé o Evpd)

I'evucn TAnpo@oépnon

Ov evordpeoeg owovokég kataotaoelg g «IMHICAXOX EKAOTIKH A.E» yu v
nepiodo 1/1/-30/6/2005 &xovv eykpiBel vd Tov Atokntikov XvpfovAiiov g 5 Xentepfpiov,
2005

Yvotoon eTopeiog

H «(IIHI'AXOX EKAOTIKH ANQNYMH ETAIPIA» (mpomyv «EKAOXEIX EGNOX A.E.»)
1Wpvonke to 1981 (®.E.K. Tevyog A.E. kot E.ILE. 62/13.1.1981). H Etoupio eivon eyyeypappévn oto
Mntpoo Avovopmv Etapiov tov Yo Avantoéng pe apbud pntpodov 13950/06/B/86/36. H Etown
Toktikf [evikny Zuvédevon tov Metoywv g Etaipiog mov mpaypatonominke v 27" lovviov 2003
(ap. paxtikov 57/27.06.2003) amopdcice Tnv Tpomonoinomn tov apbpov 1 tov Katactatikov tng kot
ewvwotepa v aAdayn g enovopicg e ond «ITHFAZOX EKAOTIKH KAI EKTYIIQTIKH
ANQNYMH ETAIPIA» cg «I[THTAXOX EKAOTIKH ANQNYMH ETAIPIA». H g v amdpacn
g Tevikng Zovédevong tov Metdymv eykpidnke dvvduer g pe Ap. Ipot. K2-9345/23.07.2003
Amdépacng tov Ymovpyeiov Avdmtuéng kot dnpoctevdnke oto v’ apiBu. 8056/25.07.2003 OEK
(Tevyog A.E. ko .E.ILE.)

H 6udpxeld g €xel opiotel and v Kotayopnon g oto Mntpoo A.E. oe mevivta (50) €. kot
AMyerto 2031.

H é0pa ¢ Etatpiog eivar o Afpog Xaravdpiov

YKomog
Kvprog oromog e Etapiac. 6mmg avtdg opiletar oto dpbpo 4 tov Kataotatikov tng. giva:

o H éxdoom gpnuepidav, PiPriov, Teplodikdv Kal TovTOc gV YEVEL EVIDTOL KOl 1 eKTELEOT] KAOE
ONUOGIOYPAPIKNG EKOOTIKNG EPYACIOG OTIV NUESAT KOl TNV OAAOSUTY].

o Méow OBuyaTpikdVv ETAPEIDOV dpacTNPlOTOLEiTaLl EMioNG o©TOV TOopéN TG TnAeopaons (MEGA
CHANNEL) , extvmooelg (IRIS A.E. xou EKAOTIKH BOPEIOY EAAAAOQOY), dwvoun
nuepnoiov kot teprodikod tomov (EYPQITH A.E.) (onueioon 9).



Yelida 8
IMHI'AX0OX EKAOTIKH A.E.
TNUELDGELS EML TOV OTKOVOUIK®OV KOTUGTAGENDV
ovvtayOcices ocOp@ova pe 1o Agdv lipétona
Xpnparoowkovopkng IMinpoeopnong (AILX.IL.)
30n Iovviov, 2005
(ITooG o€ Evp®)

Baowkéc hoyrotikés apyés

4.1.

4.2.

4.3.

4.4.

Apyn Tov Ietopikod Koéctovg

Ol 01KOVOUIKES KOTOOTACEL; GUVTAGGOVTOL GOUOMOVO, LE TNV APyl TOV 16TOPIKOD KOGTOLG
TV g Tepintoong Tov owomédov Kot kKmmpiov Tov omoiov 1mn afla KITNoE®G
OVOTPOCUPUOCTNKE oTNV 0A0YN atial.

O pokdyaceg vepa&ieg eppavifovral ota 010 KeQaAata.
Empepaioon coppdponong

O1 01KOVOUIKEG KOTOGTAGELG GUVTACCOVTOL Y10 TPMTN (opd cupewva pe to Aebvn [lpotoma
Xpnuatoowovopuknig ITinpopopnone (AIIXII). Ot okovoKES KOTAGTACELS TG TEASVTOLOG
ypnong (2004) eiyav ovvtaybel ocoppova pe to EAAnvikd Aoyiotikd Ilpdtoma. T'io
petatponny tovtv ota AIIXIT égovv yiver or katdAAnAes TPOcapLOYEG Ol OTOlEg Kol
nmapovcidloviatl ot onu. 33

Yovarhoyég o€ EEvo vopopa,

Ot cuvorrayég oe EEvo vOuGa AoyioTikomotobvtat apykd Pacet g wootipiog (Evpd mpog
&&vo vopoua) g nuepounviog e cvvoriayne. Ta ypnuotikd Teplovclokd GTotyeio Kot
VROYPEDGELG 08 EEVO VOGUA HETOQPAlovTol oto vopucua tov Bifiiov Bdoet g tootipiog
OV 1GYVEL KATA TNV Nuepopunvia cuvtaéne tov Iooioyiopov. Ot GUVOAAAYLATIKES SLOPOPES
petapépovral oto, amoteAéopata. Ta pun ypnuoTikd Safécyuo Kol VTOYPEDGELS TOV
exppalovtol oe EEVO VOUIGHO GTO 1GTOPIKO KOGTOG UETAPPALOVTOL YPTCILOTOIDVING TNV
IGOTILO TG NULEPOUNVING KOTA TNV KT OT).

éywo meprovorokd otovyeia

EéomAiopdg , petagopikd péoa kKot unyovoroykog eEomMopnds epeovifovtolr 6to KOGTOg
peiov ovocmpevpéveg anocPécelg kot amopcioon g adiog. Ta Axivnto (owkomedo kot
KTipl) omotiudvTal otn Tpéyovoa alia peiov amooPécelc. Ot amooPESELS AmOTILMVTOL LUE
otofgpoig cuVTELESTEG KB’ OAN T S1dpkela TG xpnoung {ong Tov Tayiov og akohovdwg:

O1l amocBéoeig vmoroyilovtar wg kATmot :

Kripwa 50 ém
Mnyovipoto Kol £YKaTaeTAcES 5 éwg 20 ét
"Emmho ko ke 3 éwg 8 £
Metagpopikd péca 5 émc 6 £

Hlektpovikol vtohoyiotég Ko Aoyiopukd Tpoypappate 3 €og S €t



Yelida 9
IMHI'AX0OX EKAOTIKH A.E.
TNUELDGELS EML TOV OTKOVOUIK®OV KOTUGTAGENDV
ovvtayOcices ocOp@ova pe 1o Agdv lipétona
Xpnparoowkovopkng IMinpoeopnong (AILX.IL.)
30n Iovviov, 2005
(ITooG o€ Evp®)

Baowkég hoyretikég apyég (ovv.)

4.3. Iéayw neprovcroka otoryeia(ovv)

4.4.

Yvvokolovbo TG apyIknG AOYIGTIKNG OMOTOTMOONG GTO KOGTOG, TO OIKOTEDO KOl KTiplo
eppoviCovtor oe avabewpnuéveg afleg mov elvar n Tpéyovoa afio kotd TV Muépa
amotipunong peiov avaioyovoeg amooPéoelg eml KTipimv kol evogyOuevng amousimong g
a&log.

H tpéyovca a&ia mpocdiopiletal omd aveEApTNTONG EKTIUNTEG LE OVAPOPE GTIS CLVONKES TNG
ayopag Kot opiletal ®¢ T0 oGO EVOVTL TOL OTOIOV TO TEPLOVGLUKO GTOLEID dLVOTOV Va
avTOAAOyoOV  HETOED  EVNUEPOUEVOL  EVOLOPEPOLEVOD  OYOPOUOT] KOl EVIUEPOUEVOV
EVOLOPEPOLLEVOL TTOANTY GE [0 GLVOAAYT VIO GLVNBES OPOLG AyOPd KATA TV MUEPOUN Vi
amotipunong. Tuyov TAedvacuU aVaTPOCUPUOYNC LETAPEPETUL GE AOYOPLOICUO «AToDepoTikd
avampocapuoyno» kat eupaviCetor otov loohoyiopud wg pépog taov 1diov Kepaiaiov. Tuyov
ENAELLUO AVOTPOCAPUOYNG OLPOD GUUYNOIGEL TUYOV AVTIGTOLYO TPOTYOVLUEVO TAEOVAGLLO TOV
idtov mayiov TO evomopéveov VIOAOWO peTaPEPETOL oTo. Amoteléouata. MEpoc Tov
AmoBepotikod Avampocaployng mov avaAoyel 6TIC 0mocPECELG LETAPEPETAL GTO AdtavEunTa
Képon.

Emmpooheta, o1 ovccopevpéveg amocPEcel  KOTG TNV NUEPOUNVIO  OTOTIUNGONG
ocopuymoeilovtor pE TO dpylKO KOGTOG TOL TAYiOL KOl TO OVOTOCPECTO VLTOAOITO
enavanpocdlopiletar ot tpé€yovcsa afia. Katd v mdAnon tov mayiov To ovTioToryo
amofeatTiKd avaTPOcUpUOYNG HeTapépetal oto Adwavéunta Képon. Ilayw mepliovoiokd
GTOLKELD SLOYPAPOVTOL LE TN TOANGT 1 LE TNV EVOEIEN OTL OEV avapEVOVTAL LEALOVTIKG OQEAN
Ot TN GLVEYLOT TNG YPNONG TOV.

Képdog 1 {nuio 0mmg Tpoxdatel amd ™ dtoypaen Tov Tayiov (vmoroyilopevov g 1 dapopd
petald kabapod mocol dudbeong ko o&iag PPAimv) HETOQEPETOL OTN  KOTAOTOOM
OTOTEAEGLLATOV TNG XPNONG GTNV 0moia SlaypapeETaL.

®oporoyia

O @06poc €1600MUOTOC VITOAOYILETOL EML TOV POPOAOYNTEDV KEPSDV TNG TEPLOOOVL LE TOV
gkdotote oyvovta cuvtekeotn. 32% vy ™ ypron 2005. 35% yw ™ ypnon 2004. Ta
QOpoAOYNTEN KEPON SLaPEPOVY amd T, KoBapd kEPON TNG ETALPEING WG OVTA AVAPEPOVTOL
OTIC OIKOVOWIKEG KOTOOTACELS O10TL dev meptlouPavovv €coda 1 €Eoda ta omoia dgv
(@opoloyovvtal N avayvepilovial oporoyukd e AALES YpNOELG Kot dgV TepIAapPdvouy Tocd
70, 0ol OVOEMOTE POPOAOYOVVTAL 1] AVOyvmPIlovTol pOPOAOYIKAL.
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Yelida 10
IMHI'AX0OX EKAOTIKH A.E.
TNUELDGELS EML TOV OTKOVOUIK®OV KOTUGTAGENDV
ovvtayOcices ocOp@ova pe 1o Agdv lipétona
Xpnparoowkovopkng IMinpoeopnong (AILX.IL.)
30n Iovviov, 2005
(ITooG o€ Evp®)

Baowkég Aoyretikég apyég(ovv.)
®opoiroyia (ovv.)

AvofaAidopevn @opoloyic 1| €TepoypovIcUEV] GopoAoyiol gival 0 @OPOC TOV EKAGTOTE
opeidetan M amaiteitol AGY® YPOVIKNG dpopds oIV QopoAroyic. €600V 1 (OPOLOYIKN
avayvaplon €00V Kol AOYIOTIKOTOEITOL ©T0 HEYEDOG TOL AVAUEVETAL VO OVOKVOWYEL
UEALOVTIKA.

AvoBaAlopevn GoporoYIKT VIOYXPEMOT avayVOPILETOL KOTE KOVOVA Yo, OAEG TIG TPOCKALPESG
(QOPOLOYIKEG  Ol0POPES KOl  (QOPOAOYIKN omaitnom avoyvopiletor oto  Pabud  mwov
mhovoroyeitol va vdpEovy QoporoYNTED KEPOT KOL CLUUYNOIOTEL HE TNV avtioTolym
OVOKDTITOLGO. POPOAOYIKT] VILOYPEWDOT).

Ta mocd Tov avafailoueveov eopov (OTATHGES 1 VITOYPEDGELS) a&loAoyovvTaL KATd TNV
nuepopnvio Tov gkdotote looloyiopod kot avabewpovvtal av amontnel. CUVEKTIHOVTAG VEQ
dedopéva KoL ovykvpiec mOv EMOPOLV GTN JOECIHOTNTO LEAAOVIIKOV (POPOAOYNTEWDY
KePO@V vl a&lomoinon tovtwv. O avaforiopevoc popog vroroyiletat pe fdon To ToG0oTH
(POPOLOYIOG TTOL AVOUEVETAL VO, IGYDOLY GTN YPNON KOTA TNV OO0 AVOKVTTEL | POPOAOYIKN
vroypémon 1| anaitnon.

Avt0g 0 QOpog EMPAPVVEL N TICTAOVETAL OTO OTOTEAECUOATO ANV TNG TEPITTMOONG 7OV
oLVOEETOL [IE TOCE TTOL peTapépovtar am’evbeiag ota 1ot Kepdhoia omdTe Ko o popog Exel
TNV 10100 AOYIGTIKY] peTayeipion).
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IMHI'AX0OX EKAOTIKH A.E.
TNUELDGELS EML TOV OIKOVOULKOV KOTAGTAGENDY
ovvtayOcicec ovppova pe 1o Agdv lpotona
Xpnpatoowkovopkiig IIinpoeopnong (AJILX.IL)
30n Iovviov, 2005
(ITooG o€ Evp®)

Baowkég hoyretikég apyég(ovv.)

AmoOépata

Ta omoBépoto  omoTuT@VOVTOL OTN  YOUNAGTEPY, UETOEDL  KOOTOUG Kot KaBapng
pevotonomonung a&iag. To k66TOG SUOPP®ONS TOL KABE TPOTOVTOG GTN Tapovoa BECT Kot
katdotaon tov vroloyilovtal g kdtmbl TOG0 Yoo T TPEYovoa TEPI0do OGO Kol TN
TPONYOVLEVT.

- [Mpoteg Aes : Koaotog ayopdc Pacet tg apyng first in — first out
- Telo mpoioy Kot
epyocio og e£EMEN: Koéo10¢ mpdtv vAdV ,epyaciog Kot avaioyio Bropnyovikmv

e€0dwv mov Pacilovial otn cLVHON AELTOVPYIKY TKOVOTNTO
g eTanpeiag POV UEVOL TOV KOGTOVG YPNUATOSOTNONG

Kvxiog Epyaciav

O kOKAOg €pYOOIDV AOYIGTIKOTOLEITOL KATO TNV TPOYHUATOTOINGNG TOV KOl OVIUTPOGMOTEVEL
KVpimg £€6000 amd TNV KUKAOPOPIo TNG EPNUEPIOAS KOl TV TTEPLOIKMVY TNG eTalpeiog Kabdg
KoL S0P UG TIKEG KOTOY®PTOELC.

Ta écoda amd TOKOLG avayvopilovior €mi YPOVOAOYIKNG PAcCE®S pHe ovoeopd GTO
eMeVOESVUEVO KEPALOLO Kol TO avTioTolyo emttokto. Ta £€c0da amd cvppetoyéc (Lepicpota)
avayvopilovial 6Tay To SIKUIMUN TOV LETOXWOV Y10 TANP®UN OPIGTIKOTOIEITOL.

Amnopsgioon afiog Tayiomv

Y k@0e nuepounvia 16oAoylopob yivetal oxetikn a&loldynon yio va StmeTbel av vrapyet
évoelgn amopeimong g atlog Tov TEPLOVOIOKOV GTotKElmV TG etatpeiag. Tvyxdv vmapén
OVAYKNG OTOLEi®ONG OVTN OTOTILATOL KOl KATOYMPEITOL GTO ATOTEAECUATO EKTOC €AV Y10 TO
OLYKEKPIEVO Thylo vrdpyel oty Kabapn Oéon avtictoryo amobepotikd emovextiumonc.
OTOTE GUUTANPAOVETOL TO VITOAOITO TOL €V AOGY® AOYOPAGHOD KOl TO OKOAVTTO TOGO TNg
Inuiag petaeépetal oto amoteléopata. EvoeiEn avdykne amopeimong dev vmnpye Kot TV
30.6.2005.

Emevovoeic 6 ouvoedepéveg My eIpnoeg

O1 emeVOVGEIC GE GUVOEDEUEVES EMIYEPNOEIC AMOTIUDVIOL GTO KOGTOG KTHGEDMG 1 10pVCEMG
TOVG.

Ielateg

H amotipnon tov nedatdv yivetal otnv ovopaotiky a&io Tov anaitnoemy apov petwdovy e
TUYOV EMGPAAELES.

4.10 Advewn Tpanelav

Ta évtoka ddveln twv Tpamel®V Kol 0l AOYOPLOGHol Kivnong KePaAaiov KoTay®povVTaL.
otav ektapievovtat. oty Kabopn aio £kdoomng.
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IMHI'AX0OX EKAOTIKH A.E.

LN UELDGELS EML TOV OLKOVOULIKOV KOTAGTACEMDV
ovvtayOsiceg coppova pe ta Aiedvi llpotona
Xpnpatoowkovoukig IMinpoeopnong (AILX.I1.)
30n Iovviov, 2005
(ITocé o Evpd)

Baowkéc hoyrotikéc apyéc(ovv.)

4.11 IhortoTtéc
H amotipnon tov mototdv yivetal 6Tnv ovORAGTIKN 0&i0 TMV DITOYPEDCEWV.
4.12 Topoyéic katd T 6VVTUEL0OOTGT TPOGOTIKOV

Soupova pe v EAAnviey Epyoatik NopoOeoia 1 etaipeio gival vmoyxpempévn pe
oLVTa&l0d0TNOT OTOLOVINTOTE UEAOVG TOV TPOCMOTIKOD VoL KATARAAEL G’ OVTO GUYKEKPIUEVT
ypPNUatTiky  wopoyn. H  ypnuoatik ovty moapoyn ogelleTonl  KATd TN OTWYHR NG
owvtoél0d0tnong kot wwovtat pe to 40% i 70% (avdroyo Tng €101KOTNTAS) TOV TOGOV TOV
nwpocdopileTal e TOPAUETPOVG

a) 7O YPOVO VINPEGLNG e TNV ETOLPELN
B) v unviaio apoprn katd to £€10¢ cuvtadlodoTnoNng Kot
Y) AOOVG TOPAYOVTEG G TPOGOI0pilovTal VIO TNG OYETIKNG VopoBeaiog

H vroypémon avt mpoodiopiletor w¢ m mapodoo afion ¢ Kabopiopévng mopoyng
CUVEKTIUAOVTOG OVOAOYIOTIKEG TOPOUETPOVG TOV  VOICTOVIOL KAt TNV  muepopnvio
Iloohoyiopov.

H etoupeio avébece tov avetép® VLTOAOYICUO GE OVAYVOPIGUEVOVG OVAAOYIOTEG KOl M
ekTipovpevn  katd v 30/06/2005 vmoypéwon Exel  AoyoTikd amotuvmmBel ko
TEPIMAUPAVETOL OTIC OLKOVOULKES KOTOGTACELS. YTOYPEMOT TOL OQPOPH TPOTYOVLEVES
YPNOELG €xel daympilotel Kot ennpedoet an’ gvubeiog ta oo Kepdioto kot vroypéwon mov
aopd TN mEPI0d0 EMEPAPLVE TAL AMOTEAEGLOTO TNG TEPLOSOV.

H etopeio dev viobétnoe omolodNmote mPOYpOUUE ETEVOLONG KOl OLOIGQAAMONG TNG
SLOECIUOTNTOG TOL EKAGTOTE AMOITODUEVOD KEPOAOIOV Y10 TV GVTATOKPIOT TNG G LT TNV
VIOYPEMOT OTAV QLT AVOKOTTEL..

4.13 Ouyoatpikéc — Xoyyeveig eTaipeisg

H apyikn katoympion Tov GUUUETOYOV 6€ BUYATpIKEC KOl cLYYEVEIC eTalpeieg yiveTor oty
evdoyn a&ia tovg (| o€ MEPInTOON 1OpLONE N OVOUOCTIKY 0iol LETOYMV) TPOCUVENUEVT LE
To Gueca €£0da amdktnong. Q¢ evioyn ofla Bempeitar Kotd kavove mn edvloyn aio Tov
avTitipov mov d0Bnke ywoo v amoktnon tov Tithov. H petayevéotepn oamotipnon twv
CUUUETOYMV GE€ GLYYeveElG kal Ovuyatpikég etorpeieg yivetol ©T0 KOGTOG KTNOEMG TV
GUUUETOY®V N TNV OVOUAGTIKN a&io TV LETOXDV GE TTepinTmon idpuomng.
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IMHI'AX0OX EKAOTIKH A.E.
TNUELDGELS EML TOV OIKOVOULKOV KOTAGTAGENDY
ovvtayOcicec ovppova pe 1o Agdv lpotona
Xpnpatoowkovopkiig IIinpoeopnong (AJILX.IL)
30n Iovviov, 2005
(ITooG o€ Evp®)

Baowkéc hoyrotikég apyés(ovv.

4.14

4.15

4.16

Emyopnyniosig

H etoupeia avayvopilet Tic KpaTiKéc EXLyopnyNoEls 0TV :
o Yrdpyel PePardotnTa 6TL B eloTPOKOOVV.
o Ymhpyer PePaimwon 0611 M emyeipnon €xst cvppopembel pe Tovg Opove NG
EMYOPNYNOEWG.

Kotaywpovvtar otnv ed0doyn a&ia kot avayvopifovtol e TPOTO GUGTNUATIKO OTA £5000. LE
Baon TV opyN TOV GLGYETIGLOV TOV EMLYOPNYNOCE®V UE TIC OMOSPECELS TOL KOGTOVE TMOV
otoyelov mov emyyopnyovv. 'Hrtor emiyopnynoelg mov o@opoldv otowyeion €vePyNTUKOD
amekoviCoviolr oG £6000 EMOUEVOV YPNOE®V KOl avayvopiloviol GLUGTNUATIKE 6Ta £6000
KATd TNV O1dpKel TG OEEALUNG CONG TOV TAYIOL GTOLYEIOV TOV EVEPYNTIKOV.

Orav 1 emyopnynon oyetiCetar pe €€0d0 avayvopiletal g £6060 oTn dSdpKeLD TN TEPLOOOV
OV OMALTEITOL OOTE VA avTIoTadoTel 68 GuoTnuatikn Baon To avtictoyo ££0do0.

Mgepiopata

Avayvopifovtol ©TIG OWKOVOUIKEG KOTUOTAGES ®G VROXpEéwon Hovo otov 1 [evikn
Yuvélevon Tov Metdymv eykpivel TNV S10VOLUT TOVG GTOVG HETOYOVG.

"To1eg petoyéc

Metoyéc otV Katoyn TG €TOUpiag o1 omoieg dev éxovv akvpwbel katatdocovial oto, iduo
KEPAAOLOL MG 1018C HETOYES, KOl AOYIOTIKOTOWOUVTOL GTNV OVOUaoTIK Tovg a&io. Képon 7
uég mov mpokHATOLY A6 TNV ayopd N dudbeon aVTOV TOV TITA®V omd TNV etaipio
KAToyOPoHVTAL QeSO oTa (010 KEPAAULOL.

Owovopikéc minpogopiss kKatd Topéa

H “ITHIF'AX0X EKAOTIKH A.E.” xotd xopto A0yo €kdidel epnuepideg Kot TEPLOSIKA EVAD
TOPEXEL  EMMALOV  VANPEGIEG TOL  APOPOVV  EPYACIEC TPOEKTOTMONG  (MAEKTPOVIKN
popeomnoinon. oceAdonoinon. owtootolyelobecia. emelepyacia  ekdévov) kabBmg Kot
TOPASOCNG TOL TEAKOD TPOIOVTOG 7OV €ivar M €ENUEPidN. TO TEPLOSIKD. EVNUEPOTIKA.
PN UIOTIKA PUAAASI K.A.TT.



IMHI'AX0OX EKAOTIKH A.E.
TNUELDGELS EML TOV OIKOVOULKOV KOTAGTAGENDY
ovvtayOcicec ovppova pe 1o Agdv lpotona

Xpnpatoowkovopkiig IIinpoeopnong (AJILX.IL)

30n Iovviov, 2005

(ITooG o€ Evp®)
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5. Owovopukéc Tanpoopiss kKatd Topéa (cuvéyela)
Avédivon Kokiov Epyaciov avé Katnyopio Yanpeoiov-Ilpoiovrov
01/01-
(o€ yil. €) 2002 % 2003 % 2004 % 30/06/2005 %
Extonotikg - Blopnyoavikn
ApaoctnproTra 5.535 10.0% 3416 5.4% 2.310 3.3% 1.244 3,74
Kvukhogopia Evtonmv 29.198 52.7% 34.597 54.8% 39.287  56.9% 19.465 58,49
Awonuotikéc Kataympnoeig kot
Aowéc Ynnpeoieg 18.537 33.4% 23.164 36.7% 24.094  34.9% 10.932 32,85
Ipocoeepopeva Eidn & Ao 2.148 3.9% 1.929  3.1% 3.332 4.8% 1.637 4,92
Xvolo 55.418 100% 63.107 100% 69.023 100.0% 33.278 100,00

Emiong o xdxhog epyacumv g Etaupiog og tepdyio yia 115 yproeig 2002 — 30.06.-2005 éxel mg

oKoAoVO®G:
Avaivon tov Kvkiov Epyacidv (o€ Tepayia)

01/01-
2002 2003 2004  30/06/2005
OOMa [5imv Eenuepidwv 22.961.246 26.525.871 24.895.944  11.265.444
Tevyn 18iev [eprodikmv 847.671 790.159 805.575 245.996
HoMoeg Turoypapikmv o Tpitovg 50.138.240 1.547.500 0 0
Xvoro 73.947.157 28.863.530 25.701.519  11.511.440

H “TIHFAXOX EKAOTIKH A.E.” dpactnplomoteitor emmpochétog kot otovg akdiovbovg
KAGOOVG HECH TNG OLUUETOYNG O etaupieg: eKTLVTMoES. miektpovik@ MME. vrnpecieg
mAenyomAnpoopnong, £voeon, PipAodesio, TNAEOTTIKEG TAPAYWOYES K. O

6. AocOPATES AKIVITOTOU|GELS

To m0c6 twv Evpd 53.163,23 (2004 evpmd 44.707.77) apopd T0 0vaTOGREGTO VITOAOITO TOV

KOGTOVG KTHOEWG AOYICUIKDV TPOYPUUUATOV
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ITHI'AXOX EKAOTIKH A.E.
LN HEWDOELS ETL TOV OLKOVOUIKAV KATUGTAGEDY
ovvtayOsiceg copoova pe to Aedvi llpoétvna
Xpnpatoowkovopkig Iinpoeopnong (AJILX.I1.)

301 Iovviov, 2005
(ITocd 6 Evpd)
7. Evo®poteg oKiviToTomoselg
Kripwo- Mnyaviparo. / "Emumtha ko
Eda@ukég Eyk/ogig [T YA Metagopikd Aourog
EKTAGELS KTIpiov g€omiiopndg néoa eEomhMondg 2voAo
Kéotog
1.1.2005 8.990.937,87 9.638.880,15 1.472.460,59 901.093,33 4.536.066,68 25.539.438,62
Ayopég -- -- 189.840,00 8.582,45 125.664,36 324.086,81
Avompocappoyn
nayiov 30.6.2005 14.909.062,13 2.661.119,85 -- -- -- 17.570.181,98
MNoinoceg -- -- -- (6.020,89) (21.681,68) (27.702,57)
Xvoro 30.06.2005 23.900.000,00 12.300.000,00 1.593.860,59 901.093,33 4.630.110,30 43.406.004,84
Anocféoerg
1.1.2005 -- 8.072.002,08 1.190.292,09 549.682,97 4.054.195,47 13.866.172,61
Amooféoeig 1.1-
30.06.05 -- 121.424,85 59.315,63 35.239,48 215.986,38 431.966,34
AVaTpOGAPLOGHEVES
amocPéoelg 30.6.05 -- (8.131.926,93) -- -- -- (8.131.926,93)
Amocféoelg
TOAnOEVTOV -- -- (282,77) (21.681,15) -- (21.963,92)
Xvoro 30.06.2005 -- 61.500 1.249.607,72 584.639,68 4.248.500,70 6.144.248,10
Avanocpeotn atia
30.6.2005 23.900.000,00 12.238.500,00 412.692,87 319.015,21 391.548,66 37.261.756,74
Avanocpeotn atia
31.12.2004 8.990.937,87 1.566.878,07 282.168,50 351.410,36 481.871,21 11.673.266,01

Inueioon: Aev voioctavtol epumpdypata fapn el ToV Toyiov 6TolEI®V NG ETAPELNG.
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IMHI'AXOX EKAOTIKH A.E.
2N UELDOELS €L TOV OIKOVOUIKAV KATAGTAGEDY
ovvtayOeiceg ovppova pe to Aigdvi lpotona
Xpnpoatoowovopknig Minpoeopnong (AILX.I1.)

301 Iovviov, 2005
(ITood o€ Evpo)

Enevovoels o€ Quyoatpikéc emyeipniosig

Méirov I'kpourm ALE.

N. Awdmng Biprodetikn ALE.
Hpepnoia A.E.E.

[IMyacog Yrnpeoieg
Tnienyominpopdpnong A.E.
Avavoun Etapeic Movowmv
ExdnAoocemv kot [lopaywyodv
Avomon A.E.

Sport Plus A.E.E.

[Teprodwcd Hachette Rizzolt A.E.

[IMyacog Interactive Avévoun
Teyvoroywkn Etoipeia

IMococt6
CUUUETOYNS 30.6.2005 31.12.2004

50.00% 733.675,72 733.675,72
51.00% 30.600,00 30.600,00
100.00% 5.244.308,14 5.244.308,14
99.00% 74.250,01 74.250,01
96.96% 1.018.104,42 1.018.104,42
90.00% 54.000,00 54.000,00
50.00% 2.934.702,86 2.934.702,86
99.25% 7.324.650,00 7.324.650,00

Emevdvoeic o€ ovyyeveig emyeip)oelg

Extundoeig Iris A.E.

TnAétvmog Avayvoun Etaipeio
TnAeontikdv Ipoypappdtwv
3nSold Avévoun Texvoroyikn
Etonpeia

Exdotwkn Bopeiov EALGdoc ALE.

Narad Avavoun Etaipeio
Ynoaifpiwv Awpnpicemv

Amoctol Avovoun Etapeio
Alovopmv

Avavoun Etaipeia
[paxtopedoemg Kot Atavoung
Huepnoiov kat [Teprodikond
Tomov - Evpaonn ALE.

Pegasus Holding USA
Corporation

17.414.291,15

17.414.291,15

ITocooto
CUUUETOYNS 30.6.2005 31.12.2004

30.00% 28.185.702,13 28.185.702,13
22.46% 48.078.946,68 48.078.946,68
50.00% 146.735,14 146.735,14
33.33% 5.693.900,00 5.693.900,00
50.00% 30.000,00 30.000,00
20.00% 12.000,00 12.000,00
21.00% 308.143,80 308.143,80
100.00% 1.142.289,07 1.142.289,07

83.597.716,82

83.597.716,82




IMHI'AXOX EKAOTIKH A.E.
2N UELDOELS €L TOV OIKOVOUIKAV KATAGTAGEDY
ovvtayOeiceg ovppova pe to Aigdvi lpotona
Xpnpoatoowovopknig Minpoeopnong (AILX.I1.)
301 Iovviov, 2005
(ITood o€ Evpo)

10. Aowrég paxpompéOeopes amartioeg

Eyyvnceig
Amaitnon €16mpaKTén and TOANOT
ocopuperoyns (IKON ALE.)

11. AmoOépata

Epmopedpota
[Ipoidvta EToyo Kot NUITEAN
Ymompoidvta Kot VITOAEILLLOTO

[poteg Ko PonOntikég VAeg - YAkd
GLOKELOGTOG

12. IelaTeg

ITeldtec
Meiov:
[IpoPréyeis yio emopaleig meAdTES

30.6.2005 31.12.2004
77.512,47 79.728,49
43.914,22 43.914,18

121.426,69 123.642,67

30.6.2005 31.12.2004
179.256,89 235.723,51

1.123.811,85 1.490.746,07
907.024,03 495.659.,45
131.817,76 161.259,82

2.341.910,53 2.383.388,85

30.6.2005 31.12.2004

15.538.183,57

(2.735.996,30)

12.967.507,29

(2.735.996,30)

12.802.187,27

10.231.510,99
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IMHI'AXOX EKAOTIKH A.E.
2N UELDOELS €L TOV OIKOVOUIKAV KATAGTAGEDY
ovvtayOeiceg ovppova pe to Aigdvi lpotona
Xpnpoatoowovopknig Minpoeopnong (AILX.I1.)

301 Iovviov, 2005
(ITood o€ Evpo)

AT GES KOTA OUYaTPIKOV ENYEIPNGEOV

30.6.2005 31.12.2004
Huepnoia A.E.E. 468.189,27 165.373,90
[Teprooikd Hachett Rizzoli A.E. 170.582,12 200.887,20
Méirov I'kpovn ALE. 225.902,36 417.885,43
N.Awmnc Biphodetikn ALE. 13.962,40 2.444 41
I[IMyacog Yanpeoieg
TnAenyominpopodpnong A.E. 1.652,42 13.407,57
Avaovoun Etapeio Movoikmv
ExdnAdocemv kai [Topayoyov
Avoon ALE. 670.767,23 227.435,75
Sport Plus Avavoun Exdotikn
Etaipeia 45.454,62 69.714,26
[Iyaoog Interactive Avvoun
Teyvoloywn Etoupeia 466.216,08 355.011,12
2.062.726,50 1.452.159,64
ATOLTNGES KATA GUYYEVAOV EMYEIPNGEOV
30.6.2005 31.12.2004
Extundoeig Iris A.E. 31.408,71 67.269,93
TnAétomog Avovoun Etapeia
Tnieontikmv [poypappdtov 22.923,62 12.106,36
3nSold Avévopn Texvoloykn
Etaipeia 4.545,27 4.262,90
Exbéotikn Bopeiov EALGS0g ALE. 83.678,57 81.999,67
Narad Avaovoun Etapeio Yraifpiov
Awgpnpicemv 10.172,38 9.666,01
152.203,13 175.304,87

2elida 18



ITHT'AXOX EKAOTIKH A.E.

2N UELDOELS €L TOV OIKOVOUIKAV KATAGTAGEDY
ovvtayOeiceg ovppova pe to Aigdvi lpotona
Xpnpoatoowovopknig Minpoeopnong (AILX.I1.)

15. Aoutég amartioelg

I'poppdtio slonpaktéa
Emitayég elonpaxtéeg
Xpemoteg d16.popot

'E€oba emopévav ypiicewmv
"Ecoda ypricemg elompaktéan
I'poppdrio og kabBvotépnon
Emtayég oe kabBvotépnon

ITpoPAéyelg yio emoaleic
OTTOLTIOELG

16. Ipoxkatapfoirég

30nlovviov, 2005
(ITood o€ Evpo)

30.6.2005 31.12.2004
651.722,31 538.455,95

7.872.506,37 10.288.077,03
449.648,16 435.410,40
398.410,66 486.312,94
422.172,67 77.670,79
819.645,70 802.542,53

1.070.587,64 791.461,17

11.684.693,51

(1.668.323,70)

13.419.930,81

(1.594.003,70)

10.016.369,81

11.825.927,11

30.6.2005 31.12.2004
[pokataforéc TPOCMTIKOV 44.604,19 46.905,96
EAAnviké Anpocio [opaxpatnuévor
Dopor 15.325,24 242.664,66
IIpoxataforéc oe mpounevtég 531.007,23 117.103,54
Aowég 0,00 768,26
590.936,66 407.442,42
17. Tapelokd orodéopo Kol TOPLOKE 160dvvapa
30.6.2005 31.12.2004
Tapeio 5.416,49 27.054,00
Kotabéoelg dyemg ko tpobecpiog 77.201,84 73.862,61
82.618,33 100.916,61

2elida 19



ITHT'AXOX EKAOTIKH A.E.

2N HELDOELS ETL TOV OIKOVOUIKAV KATAGTAGEWDV
ocuvtayOsciceg copeava pe to Argdviy [lpétvna
Xpnpatoowkovopkig IMinpoedpnong (AJLX.I1.)

18. MeToyiko ke@araro

301 Iovviov, 2005
(ITocd 6 Evpod)

2elida 20

ININAKAX EZEAIZHX METOXIKOY KE®PAAAIOY THX ITHTAXOX A.E.

Metoyko Xvvoro OVOLUGTIKR
Koatapoin Kepalaromoinon Kepdraro Metoymv X@ia g
, MeTpntov Amofepatik@v HETA TNV peTé TV .
Hpepopnyvia , , Meroymg
r.E. ApiOpéc PEK aoSnon aignon
Topvon 62/13.1.1981 88.041,09 88.041,09 3.000 29,35
2.7.1981 2508/4.6.1982 88.041,09 176.082,17 6.000 29,35
17.11.1982 4668/31.12.1982 117.388,11 293.470,29 10.000 29,35
16.12.1987 178/1.2.1988 293.470,29 586.940,57 20.000 29,35
19.5.1989 3648/12.10.1989 586.940,57 1.173.881,14 40.000 29,35
6.10.1989 2/2.1.1990 293.470,29 1.467.351,43 50.000 29,35
3.10.1990 4162/26.11.1990 293.470,29 1.760.821,72 60.000 29,35
29.5.1991 4347/31.10.1991 465.333,88 121.606,69 2.347.762,29 80.000 29,35
13.11.1991 408/12.2.1992 586.940,57 2.934.702,86 100.000 29,35
26.8.1992 4446/23.9.1992 1.760.821,72 4.695.524,58 160.000 29,35
3.11.1993 6687/20.12.1993 2.534.177,11 107.055,47 7.336.757,15 250.000 29,35
16.11.1994 166/11.1.1995 3.961.848,86 11.298.606,02  385.000 29,35
22.12.1994 555/3.2.1995 2.641.232,58 13.939.838,59  475.000 29,35
30.11.1995 2430/30.5.1996 1.760.821,72 15.700.660,31  535.000 29,35
10.7.1996 72/9.1.1997 1.907.556,86 17.608.217,17  600.000 29,35
9.12.1996 1635/21.4.1997 1.170.602,52 296.748,92 19.075.568,60  650.000 29,35
17.3.1997 2063/15.5.1997 2.081.157,12 266.605,17 21.423.330,89  730.000 29,35
19.12.1997 2578/20.5.1998 586.940,57 22.010.271,46  750.000 29,35
Meimon Ovopoaotikng A&log
Metoyng amod 10.000 dpy. o 500 Spy.
25.8.1999 8913/8.11.1999 N xaBepio 22.010.271,46 15.000.000 1,47
25.8.1999 8913/8.11.1999 5.502.567,87 27.512.839  18.750.000 1,47
Meimon Ovopoaotikng A&iog
Metoyng amod 500 dpy. o€ 250 dpy. 1
8.11.1999 10399/27.12.1999 Kkabepia 27.512.839  37.500.000 0,73
8.11.1999 10399/27.12.1999 1.375.641,97 28.888.481  39.375.000 0,73
15.11.1999 1615/29.2.2000 5.502.567,87 34.391.049  46.875.000 0,73
AvEnomn Ovopaotikng A&log
28.6.2001 6480/25.7.2001 12.483.950,84 46.875.000  46.875.000 1,00
Avampocappoyn
28.6.2001 A&log Axivitov 967.823,86 46.875.000  46.875.000
Kegalatonoinon
Amobepatikod
28.6.2001 VIEP TO APTLO 11.516.053,62 46.875.000  46.875.000




19.

20.

INHI'AXOX EKAOTIKH A.E.

INUEIDOCELS EML TOV OTKOVOLIKAOV KATUGTACEDV
ovvtayOciceg ocvppova pe 1o Agdvi lpoétona
Xpnpuatoowkovoukng linpoeopnong (AJILX.IL.)

30n Iovviov, 2005
(ITood o€ Evpm)

Aw@opd amwd £K0001 PETOYOV VAEP TO APTLO

"Exdoon 3.750.000 petoxav (amdpacn I.X. 25/8/99)
ovouaotikng a&iag evpm 1,467 (5008py.) éxaoctn pe
premium gvp®d 3,424 (1.166,665py.)

"'Exdoomn 1.875.000 petoyadv (amdpacn I'.X. 8/11/99)
ovopaoTikng agiag evpm 0,734 (2500py.) ékaotn pe
premium gvp® 7,043 (2.4006py.)

"'Exdoom 7.500.000 petoyov (amdéeaon I.Z. 15/11/99)
ovopaotikng a&iag evpm 0,734 (2508py.) ékactn pe

premium gvpm 7,4835 (2.5508py.). Eicodog oto X.A.A.

pe dNpocia eyypaen

Kepolatomoinon pépovg tov amobepoticon
(amoé@aon I'.X. 28/6/01)

Yragpalio amo ektipnon akivijtov 6ty e0rhoyn aia

12.839.251,65

13.206.162,88

56.126.192,22

(11.516.053,62)

70.655.553,13

Aéia Exrtiunon AmobBepoTikd
BBAiwv31.03.2005 31.03.2005 Avompocsoproyng
Owomeda 8.990.937,87 23.900.000,00 14.909.062,13
Kripua 1.506.953,22 12.300.000,00 10.793.046,78
10.497.891,09 36.200.000,00 25.702.108,91

H e0hoyn a&ia €xet extiunOei amd aveEapnToug EKTIUNTEG.

ZeMida 21



Xehda 22
IMHI'AXOX EKAOTIKH A.E.
TNUELDGELS €L TOV OIKOVOUIK®DV KOTUGTAGEMY
ovvtayOciceg oOp@ova pe 1o Aredv lpétona
Xpnparoowkovopkng linpoeopnong (AILX.IL.)
30n Iovviov, 2005

(ITocd o€ Evpo)
21. AmoBspaTika
Agpoporoynrta
AmobBepatikd
AmaAlocodpueva Tng
Apoporoynta (poporoYing Kot
Amobepatikd Kot €01KO TPOTO
Taxtikod Ewwov Alatdéemv poporoynBévta Ao
AmoBepoTikd Nopwv £0000 AmoBspoTikd Xhvoro
Ynorowo 31.12.2004 960.297,48 3.115.463,75 1.487.443,22 94.545,79 5.657.750,24
Eyypooég mpocappoyng ota A.ALIL -- -- (235.274,62) (27.676,46) (262.951,08)
Ynorowo 30.6.2005
AVOTPOGUPLOGUEVO 960.297,48 (1) 3.115.463,75 (2) 1.252.168,60 (3) 66.869,33 5.394.799,16

(1) H etoupeia opeirerl cOppmva pe tov EAAnvikd Epmopikd Nopo va petagépet o€ amofepotikd 10 5% 1ov €@V Kepodv TG LEXPL COPEVTIKO TOVTO VO 1GOVTAL LIE
70 1/3 10V KaTABEPANUEVOL UETOYIKOV KEPAAAIOV.

(2) Apopd agpopordynta amobepatikd Tov Nopov 1892/90 ko 1828/89.

(3) Agopd apoporoynTa 0moBEUATIKA 0T EVTOKO YPOUUATLO - PETTOG - SWaps Kol TOKoVG Kotabécewy og Tpdamelec.



22.

23.

24.

ITHT'AXOX EKAOTIKH A.E.

TN UELDOCELS EML TOV OIKOVOULK®OV KOTAGTAGENDY
ovvtayBcioec ovpeova pe ta Aiedv lpotona
Xpnpatoowovopkig IIinpoeopnong (AJILX.IL.)

30n Iovviov, 2005
(ITooG o€ Evp®)

AnoteléoPnaTA TEPLOOOV / YPNOEMS KAl TPONYOVUEVAOV YPNCE®V

Yrorowmo 31.12.2003 wg Biprio

Eyypaopég avampooappoync vroroimov 31.12.2003

Aoym vioBénong AILX.IL
Avanpocappocpévo vorouro 31.12.2003
Képdn yproemg 1.1.-31.12.2004 og Bipria

Eyypagég avanpocapuoyng mepiddov 1.1.-31.12.2004

AOy® vioBénong ATLX.IL.
Avompocappocpévo vrorowmo 31.12.2004
Znpia mepiddov 1.1.-30.6.2005

Eyypoeéc avanpocappoyng neptodov 1.1.-30.6.2005

AOy® vioBénong ATLX.IL.
Avanpocappocpévo vrorouro 30.6.2005

Hpopriyerg

(5.617.546,78)

(6.900.640,22)

(12.518.187,00)
703.988,96

2.537.794,94

(9.276.403,10)
(539.555,37)

(97.541,74)

(9.913.500,21)

YeAida 23

To 1066 TV evpm 3.883.838,76 (2004 gvpd 3.818.947,00) apopd npofreyn amolnpinong

TPOCHOTIKOD AOY® €660V O TNV LANPEGIA.

Ynoypedoels mpog BuyatTpikég emyelpnoelg

30.6.2005 31.12.2004

Hpepnoia A.E.E. 5.330,16 1.010,70
[Teprodikd Hachett Rizzoli A.E. 41.767,34 5.297,02
Méirov I'kpour ALE. 772,13 --
N.Awmng Biphodeticn ALE. 5.536,90 5.536,90
Avoon A.E. 59.913,65 0,00
Sport Plus Avavoun Exdotikn Etoupeio 8.585,37 4.007,10
[Iyaoog Interactive Avdvopn
Teyvoloywn Etoupeio 1.085,60 1.085,60

122.991,15 16.937,32




28S.

26.

27.

IMHI'AXOX EKAOTIKH A.E.

TN UELDOCELS EML TOV OIKOVOULKOV KOTAGTAGENDY
ovvtayBcioec ovpeova pe ta Aigdvn [potona
Xpnpatoowovopkig IMIinpoeopnong (AJILX.IL.)
301 Iovviov, 2005
(ITooG o€ Evpo)

Y7oypeDoELS TPOS GUYYEVEIS EMYEIPNGELS

30.6.2005 31.12.2004

Extundoeig Iris A.E. 2.142.902,42 2.421.737,95
TnAétomog Avaovoun Etapeia
TnAeontikmv [poypappdtov 385.700,08 203.399,53
Exdotikr) Bopeiov EAAGO0G AE. 40.853,16 40.377,69
Amoctoln Avavopog Etaipeio Atoavopmv 3.870,78 3.834,58

2.573.326,44 2.669.349.75

O@errég a6 POPOVS KO E16QPOPES
30.6.2005 31.12.2004
O.ILA. 286.938,11 250.084,07
Ddopot - TEAN aUOIPDOV TPOSHOTIKOD 253.343,73 314.336,20
dopot - éhn apopav Tpitmv 53.476,75 73.692,32
dopot apoPav perdv AX. 1.328,00 12.513,88
Aowmol opot — TéAN 32.793,67 28.532,59
IKA 157.653,75 221.014,61
Aowd tapeio koprog aopdiong (TEZIIEAG.
TAIZYT. TMEAE. TATTA. TAMEIO
NOMIKQN) 190.536,48 262.862,63
Ayyehoonpo 42.961,94 55.280,07
1.019.032,43 1.218.316,37
AOUTéG VITOYPEDMOELG
30.6.2005 31.12.2004

Emrtayéc ninpotéeg 221.939,21 224.939,21
[Ipoxoataforéc meraTdv 121.583,18 198.534,46
Mepiopata mAnpotén 73.209,76 73.210,76
MietoTég dtdpopot 399.883,79 384.810,71
"E€0da yproemg dedovievpéva 890.698,47 104.325,78
'Ecoda emopévav ypiicewmv 808,22 3.837,99

1.708.122,63 989.658,91




28.

29.

30.

ITHT'AXOX EKAOTIKH A.E.

LN UELDOCELS EML TOV OLKOVOULKOV KOTAGTAGENDY
ovvtayOsiceg coppova pe ta Aedvi llpoTona
Xpnpoatoowkovourkig Iinpoeopnong (AJLX.I1.)

301 Iovviov, 2005

(ITocd o Evpo)
BpoayvrpoBeopo davera

30.6.2005 31.12.2004

EBvicn Tpamela 2.543.377,46 1.670.539,76
Epmopwn Tparela 8.000.000,00 8.000.000,00
Alpha Bank 3.266.335,43 2.873.542,62
HSBC 1.011.274,03 1.291.135,49

Kvklog gpyaciov

[NeAnceic eumopevpdTmv
[MoAnoeig Tpoidvtwv

[eAnceig vnpecidv

IMoioeig dypnotwv amobepdtwy

Agrrovpyika £€ooa

Epmopedpota —"Etopa mpoiovia —

AVOAGDGELS 0 DADV

ApoBég kot ££00a TPOoOTLKOD
ApoBég kou £€oda tpitwv
[Mapoyés tpitwv

Dopot — TéEAN

Atdpopa, 5000

Amocfécelg

Amno{nuimon TpocoTKov AdY®
GUVTOELOOOTNGEWMG

14.820.986,92

13.835.217,87

30.6.2005

30.6.2004

750.931,32
19.485.547,63
12.789.575,56

252.174,90

634.182,09
18.111.491,53
14.378.483,16

137.923,20

33.278.229,41

33.262.079,98

30.6.2005 30.6.2004
696.063,89
8.839.937,97 7.958.005,60
18.296.521,08 19.374.323,82
700.512,17 701.478,92
9.966,05 10.894,49
5.591.029,40 4.785.216,87
469.902,90 453.808,93
65.791,76 46.000,00

34.669.725,22

33.582.370,06

YeAida 25



30.

31.

32.

ITHT'AXOX EKAOTIKH A.E.

TN UELDOCELS EML TOV OIKOVOULKOV KOTAGTAGENDY
ovvtayBcioec ovpeova pe ta Aigdvn [potona
Xpnpatoowovopkig IMIinpoeopnong (AJILX.IL.)

301 Iovviov, 2005
(ITooG o€ Evpo)

Agrrovpykd €€06a (cuv.)

To mapardve mocd Exovv kataveundel wg e&nc:

Koéot0g moAnocemv
"E€0da d1640e0mg
"E&oda droiknong

Alra £6000. EKPETALAEVOEMG

Enyopnynoeig

"Ecoda amod evoikia
'Ecoda amd mopoy vinpesidv

[pounBeteg — pectreieg

"Ecoda amd cvppetoyn tpitov o

KOWOYPTOTEG OUTAVEG

‘Ecoda amd aypnoyomrointeg mpoPréyelc

Képon amd ndinon mayiov
Aowd €60da

®oporoyia

21.644.487,75
10.117.597,62
2.907.639,85

34.669.725,22

YeAida 26

30.6.2005 30.6.2004
31.219,13 37.639,23
329.547,72 223.766,12
166.400,00 139.596,00
12.360,93 36.174,98
174.660,00 168.524,13
0,00 3.464.00
23.034,02 6.933,37
9.015,66 29.448,85
746.237,46 646,122,68

Ta ké€pdn g etaipeiog poporoyovvtar pe cuvtereot 32% v to 2005 ko 35% ywo 10
2004 apov AneBolvV vmoyn £E0da UN QOPOAOYIKG EKTIMTOUEVE KOl TLYXOV OLVATOTNTO

dnpovpyiag apopordyNT®V 0moOEUATIKOV.

H @oporoyiki vmoypémon g etopeiag oev oplotikonoteitor Tpwv tao Piiia kol ototyeia
eleyyBovv amod tic EAAnvikéc Doporoyikég apyéc. Tétolog Eheyyog €xel dievepynOel uéypt

kot to 2001.



IMHI'AX0OX EKAOTIKH A.E.
INUEIDOELS EML TOV OTKOVOUIKOV KATUGTAGEDV
ovvtayOsices cvp@ova pe ta Aiedvi lpoétToma
Xpnpatoowkovourkig Iinpoeopnong (AJLX.IL.)
30n Lowiov, 2005
(ITooG o€ Evp®)

YeAida 27

33 Koataotaon npocoppoyns kabapig 0éon Evaping meprodov petald EAANVIKOV Kol

OEBVAV LOYIOTIKAOV TPOTOTMV

KabBapd 0éom évapéng mepidodov cOUEOVA e To EAANVIKE AOYIGTIKA
TPOTLTTAL

Avodidtoén Wiov petoydv

Avadidtaén g vrepadiog (Goodwill)

Avoddtogn eTYOpNYNOE®V Kol TIGTOTIKMOV GUVOAAAYLOTIKAOV S10(pOPmY
Mn katodoyic0eioec 6€ TPONYOVUEVEG XPNOELS OmOGPECELS TTayimV
IIpoPAeyn ylo EMGEAAEIC OTTOLTAOELG

IIpoPreyn yuo arolnpinon tpocomikod Ady®m cuvtagloddtnong
AvoPaALOUEVT] POPOAOYIKN aaiTnoN

Ka0apn 0&¢on évapéng mepréoov cvpoomva

pe to 01E0vi) AoyroTikG TpoTLTTQ

34. Evogyopeveg vmoypedoels

01.01.2005

01.01.2004

120,900,970.06
(535,858.53)

1,073.11
(59,558.73)
(4,330,000.00)
(3,818,047.00)
954,511.75

117,570,756.59
(1,368,561.60)

(24,564.16)
(218,435.64)
(4,300,000.00)
(3,494,122.00)
873,530.50

113,113,090.66

109,038,603.69

e EmmAéov @Opoc &€l000MUOTOC 7OV pmopel va  katoloywoBel oe  mepimtoon
@OPOAOYIKOD EAEYYOVL Y Ta avédeykTa €T amd 2002 Ko evievbey.
e Eyyvfoeigc gupd 26.673.162,27 yia yopnynOévta ddveln mpog Ouyatpikég wot

ovyyevelc etonpeiegs.

Ot voukoi ocOppovrol ¢ etatpeiog dev mOOVOLOYOOV OVLGLOOES EMPAPVVOELS TNG

eTalpeiag amd EKKPEUOSIKIES.



Yehida 28

IMHI'AXOX EKAOTIKH A.E.

TN UELDOCELS EML TOV OIKOVOULK®OV KOTAGTAGENDY
ovvtayBcioec ovpeova pe ta Aiedv lpotona
Xpnpatoowovopkig IIinpoeopnong (AJILX.IL.)
30n Iowiov, 2005
(ITooG o€ Evp®)

XAAANAPI 2 XemtepPpion,2005

O ITPOEAPOX TOY A.Z. O AIEY®OYNQN 2YMBOYAOX
IEQPTIOX ©. MITOMIIOAAX OQTIOX I MIIOMIIOAAX
A 162260 2434012
O ENTETAAMENOZ XYMBOYAOX O OIKONOMIKOZX AIEY®OYNTHX
AAEEIOZ ZKANABHX 2ITYPIAGN BENETHZ
11269854 P 704118

HITPOIXTAMENH AOI'TXTHPIOY

BIKTQPIA ANEXTOY
X571046



