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Yerido 1

EKOEXH EAEI'X0Y
OPKQTQN EAEI'KTQN -AOT'IXTQN
IIpog Tovg Metodyovg TG
«I[MTHT'AYXO0X EKAOTIKH A.E.»

EAléyEope T1Ig ovvnmuuéveg evomompéves owkovopkég kataotdoelg g «I[THIAXOX
EKAOTIKH A.E.»., ¢ etoupikng ypnong mov éanée v 31 Aekepfpiov, 2005. H gvbdvn
™G oOvVTadng TV EVOTOMUEVOV OIKOVOMIK®V KOTOoTAce®mV Papvvel ) Oloiknon g
Etaupeiog. H otk pog euBHvn mepropileton oty Stopdppmon Kot TNy SoTOTmoT yvoung el
TOV EVOTOMUEVOV OIKOVOLUK®V KOTACTAGEMY, E0PULMUEVTG 0TO dtevepynBévta Eleyyo.

O éleyx6g pog oevepyndnke ocoupwva pe to EAAnvikd EAeyxtikd IIpdtvma, mov sivon
evappovicpuéva pe to Atebvn Eleyktikd [potoma. Ta mpdtuma avtd anoitodv 1o oyedocpod
KO TNV EKTEAEGT TOL EAEYKTIKOV £PYOL KOTA TPOTO OV docPorlel pe gvAoyn PBefardotnra
OTL 01 EVOTOMUEVEG OIKOVOUIKESG KOTAGTAGELS vl AmOAAQYHEVES OTTO OVGIDOELS OvaKPiPELES
N moapoieiyers. O €heyyoc meprhapPdver v eE€taom, o€ OstypatoAnmTikn Paon,
OTOJEIKTIKOV  oTolyelwv mov  vmootpilovy 10 TOGA Kol TS TANPOPOPlEG TOL
nmepiapPdvovtor ot owkovoukég kotaotdoelc. O éheyyog emiong mepthapfaver v
aE10AGYNOT TOV AOYIGTIKOV apY®V TOL aKoAoLONONKaAY, TOV EKTIUNGEMV TNG S10TKNoNS NG
ETOPELOG KO, YEVIKOTEPQ, TNG TOAPOVCINCTC TOV OEOOUEVOV GTIC OIKOVOUIKES KOTOGTAGELS
KaBdg Kot TV cvpeovia tov tepexoprévov s ExBeong tov Atowmn kol XvpfovAiiov pe Tig
owovouikég kataotdoels. Iliotebovpe O0tTL 0 €leyyog mov devepynOnke mapéyel EmapK

Paon yio ™V S10pOPPOSN TNG YVOUNG HOG.

Koatd v yvoun poc, ot mpoova@epOUEVES EVOTOUUEVES OIKOVOUIKES KOTOUGTAGELS
mopovctalovy gvAoya amd KaBe ovoldON TAELPE TNV EVOTOMUEVT OlKOVOUKn B€om g
Etapeiog katd v 31 Agkepfpiov, 2005 kot 0 0TOTEAEGLOTA TOV EPYACLOV TNG KAODS Ko
TIC LETAPOAEC TV 101V KEQOAOI®OV KO TIG TAUEWNKEG POEG TNG ETOUPEING TNG YPNONS TTOV
émEe avt v nuepounvio, ovpeova pe to Aebv [pdtoma Xpnpotootkovopkng
[TAnpoedpnong, mov Exovv vioBetnBel and v Evporaiky 'Evoon kot 1o mepieydpevo g
‘ExBeong tov Arowntikod ZvpfovAiiov cuop@ovel pe TG TPOOVOQEPOUEVEG EVOTOMUEVES
OIKOVOUIKEG KOTAOTAGELS.

Xoardvopt 23 Defpovapion,2006
O Opxwtoc EAeyktg-Aoyiotig
Yrohavog Kovptédhag

AM ZOEA 11031

OPKQTOI EAET'KTEX

MOYP XTHBENZ A.E.

AKTH MIAOYAH 93-I1EIPAIAZ



Yelda 2
OMIAOXZ ETAIPEIQN IMIHI'AXOX EKAOTIKH A.E.
KATAXTAXZH AIOTEAEEMATQN XPHXHXZ
1 IANOYAPIOY - 31 AEKEMBPIOY, 2005

(ITooG o€ Evp®)
Inp 31.12.2005 31.12.2004
"Ecoda 5 150.186.832,35 145.985.706,55
Kootog moincewv 6 (96.145.217,20) (95.308.615,38)
Mikt6 képdog 54.041.615,15 50.677.091,17
A0, £6000 EKUETOAAEDCEMG 7 1.961.361,88 2.334.794.41
56.002.977,03 53.011.885,58
"E€oda Srubéoemc 6 (42.618.383,05) (41.277.863,60)
"E&oda droiknoewmg 6 (9.807.001,29) (10.167.174,59)
Al 6000 EKUETOAAEDCEMG (2.737.147,30) (660.446.,09)
Képdog ekpetarredosmg 840.445,39 906.401,30
"Ec0d0 a6 pn Aertovpyikég
OPAGTIPLOTITES
"Ecoda enevdvoemv 978.858,16 1.839.588,18
Amotéleopa amd cuyyeEVELQ
eTOPELEC 580.273,14 1.686.921,40
Xpnuoatooucovoutka £Eoda (1.459.606.65) (1.869.217.,15)
Képdog tpo ¢opmv 939.970,04 2.563.693,73
DEpog E1GOINUATOC (443.237,02) (1.329.587,79)
AvaPailopevog popog 67.323.50 103.638.86
Képoog peté and @dépovg 564.056,52 1.337.744.80
Katavepnpévo oe:
Metdyovg g Etoupeiag 406.342,36 758.428,24
Awonopota petoynoeiog 157.714.16 579.316,56
564.056,52 1.337.744.80
Képoog avéa petoy 0,008697 0.016259

Ot onpewmoelg 6Tig 6eAdes 6 £mg 31 amoteholv avamOoTUGTO HEPOS TMV OIKOVOUKMV KOTUGTAGE®DY



OMIAOX ETAIPEIQN ITHT'AXOX EKAOTIKH A.E.

YeAida 3

IZXOAOI'TEMOX
31 AEKEMBPIOY, 2005
(ITood o€ Evpo)
ENEPTHTIKO
IAT'TO ENEPTHTIKO ZNUEIDGELS 31.12.2005 31.12.2004
Ynepatio (Goodwill) 8 810.727,53 810.727,53
AGOUOTEG AKIVITOTOUGELG 9 102.351,98 113.259,66
Evoopateg akwvnromomoelg 10 39.917.530,93 14.256.390,51
Emevdvoeig og ovyyeveig emyelpioelg 11 83.032.649,84 81.652.376,70
Avofoiropevn poporoyio 12 1.383.075,95 1.315.752,45
AOUEG LOKPOTPODEGLEG AMALTHGELG 13 297.461,48 191.713,11
YOVOLO TTAYLOV EVEPYNTIKOV 125.543.797,71 98.340.219,96
KYKAO®OPOYN ENEPITHTIKO
AmoBépata 14 4.034.556,25 3.964.428,45
[MeAdteg 15 35.784.192,62 31.324.347,52
ATOTNGELS KATE GLYYEVAV ETLYEPTCEDV 16 5.309.038,72 6.576.043,91
Xpeoypapa 17 1.017.207,76 1.370.132,58
Aowmég amantnoeglg 18 21.780.497,90 23.156.367,69
[poxatafolrég 19 1.694.972,79 1.309.256,68
Tapuokd drabéoyua kat 16odvvapa 20 611.729,01 724.749,45
YHVOL0 KOKAOPOPOVVTOG EVEPYNTIKOV 70.232.195,05 68.425.326,28
YOVOLO EVEPYNTIKOD 195.775.992,76 166.765.546,24
MAGHTIKO
IATIA KE®AAAIA KAI YIIOXPEQXEIX
IAIA KE®AAAIA
Metoykd kepdroio 21 46.875.000,00 46.875.000,00
Awpopd omd £KO0GT LETOXMY VIEP TO APTLO 22 70.655.553,13 70.655.553,13
"To1eg petoyég (514.018,29) (535.858,53)
Yrepa&io and eKTiNoT oKVNTOV 6TV €0A0YN a&in 23 25.702.108,91 0,00
AmoBepatikd 24 5.868.713,90 5.796.858,82
Amoteléopata €1G VEO 25 (30.039.963,86) (29.088.941,32)
118.547.393,79 93.702.612,10
Awardparo peroynoiog 1.805.185,57 2.151.813,35
XHvoro 10iev KeQaraimv 120.352.579,36 95.854.425,45
Moxkpomtpd0eopes VITOYPEMGELS
[poPréyerg 26 5.532.302,30 5.263.008,31
Bpayvrpé0eopes vroypemoseig
Opelég Tpog TpopunBevTég 13.307.486,40 16.290.885,52
Y oypedoelg TPog GLYYEVEIS ETLYEPT|OELS 27 8.282.911,99 5.237.667,64
Opeég amd POPOLS KOt ELGPOPES 28 3.699.882,98 4.328.194,03
AOEC VTLOYPEDGELS 29 8.190.243,43 8.093.326,53
Bpayvrpdbeopa daven 30 36.410.586,30 31.698.038,76

2Ovoro Bpayvmpodicpnmv vIToYPEMGEOV
Xvvoro ITadnTKo

Ot onuemoelg 6Tic 6eAideg 6 £mg 31 amoteloVV ovaTdOGTOOTO HEPOG TV OIKOVOUIKAV KATACTAGEDV.

69.891.111,10

65.648.112,48

195.775.992,76

166.765.546,24




OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
KATAXTAXH TAMIAKQN POQN (EMMEXH ME®OAOY)

31 AEKEMBPIOY, 2005
(ITood o€ Evpo)

Tapakéc Poéc Agrtovpyik@v ApacTnplotTiToyv
Képon mpo pdpwv

MAéov / peiov Tpocappoyés yia:

Amocfécelg

[poPréyerc

ZUVOALQYLOTIKES S10pOPES

ATOTEAEGUATO  EMEVOVTIKNG OPAGTNPLOTNTOGC
XpemoTtikoi TOK0L Kot cuvaen ££0da

Képon experarrevong mpy amd Tig petoforéc Tov KEQUAGioOV
KIVI|GE®G

(AvEnon) amobepdtov

(Abvénon) amaithcemv

(Meimwon)/AvEnon vroypedoewv (TAnV tporeldv)
Xpemaotikoi TOK0L Kot cuvaen ££00a KatafeBAnuévor
KotaBepfAinpévor popor

2OVOA0 (EKPOAV) 00 AELTOVPYIKES OPUGTNPLOTNTES

Tamakég poég 0md ETEVOVTIKEG OPUGTNPLOTITES

ATOKTNOY GLYYEVAV ETOIPELDV

Ewonpdéeic and toinoeig Buyatpikdv, cuyyevay, kol peimon Aoummv
EMEVOVCEMV

Ayopéc evomdpatmv Kot GOAOV Toyimv TEPLOVCIAK®OV oTotYElOV
Ayopd Wilov petoydv

Eonpdéelc amd TmAncelc evoduatov Kot GbAOV mayiov

Toxot elompayfévteg

Ewonpa&eic and nwAinoelg 1diov HeToymv

Mepioparta siompoydévia

XOVoro (EKPOMV) 00 EMEVOVTIKEG HPaoTNPLOTNTES

Taploké poéc amd XpnpoTootkovopuikés ApacTnploTnTES
Ewonpdelc amd exdobévta / avornebévia daveln
Ewonpa&eic amd avénon HeToyikov KEQaAnion
EfopMoelg  vmoypedcewv  amd  YPNUATOOOTIKEG
(xpeoiioia)

Mepicpata mAnpmoévro

2OVOA0 ELGPODYV OO YPNUUTOOOTIKES OPUCTNPLOTNTES
KaBapn (peioon)/oavénon oto Topiokd owbéoipa Kot
16000vVapa YP1N61NS

Tapoka dwbécipa Kat wodvvapa Evaping xprions
Topoka drwbécipa Kot wwodvvapa AENS xp1Nons

uicfmoelg

Ot onuewwoels ot oerideg 6 £0¢ 31 amoTeEAOVV AVOTOCTAGTO HEPOG TOV OIKOVOUIK®DV KOTAGTACE®DV.

Yelido 4

31.12.2005 31.12.2004
939.970,04 2.563.693,73
1.710.141,12 1.840.873,34
(203.181,01)  (1.356.579,34)
(128.861,63) 77.284,62
(998.588,29) (543.766,19)
1.458.989,56 1.290.753,37
2.778.469,79 3.872.259,53
(70.127,80)  (2.092.890,84)
(2.821.344,37)  (6.688.009,68)
(104.246,17) 4.068.084,27

(1.453.322,96)
(848.234,01)

(1.323.183,98)
(1.508.542,20)

(2.518.805,52)

(3.672.282,90)

(905.748,37)

(1.730.317,24)
(143.031,10)

(41.211,68)

204.933,18
(1.764.835,77)

109.924,69 112.613,12
5.951,05 10.973,50
72.166,78 420.067,18
950.848,49 984.937,86
(1.640.205,70) (72.522,61)
4.712.547,54 4.246.170,54
6.300,00 3.600,00

(121.498,80)
(551.357,96)

(147.121,70)
(333.612,00)

4.045.990,78 3.769.036,84
(113.020,44) 24.231,33
724.749.,45 700.518,12
611.729,01 724.749,45




KaBapn 0¢on 2004
Yndrouro 31™ Aekepppiov,
2003

MetofoAég OTIG AOYIOTIKEG
apyég (viobéon tov ATIXII)

AvOmpocopULOGILEVO VTOLOUTO

Képdn yproemg

[dAnon Wiov petoydv
Avanpoo/yn a&log akvntov
Zopymeopog avarpo/yng agiog
OKIVITOV

Avampoc/yég cOpemva e
ATIXIT

Ynérowro 31 Aekepfpiov, 2004

KaBopa 0éon 31.12.2005
Ymnoroiro
31™ Aekepppiov, 2004

Képdog ypiiang
Meloyneia-Avoroyio
AmOTELEGLLOTOG

1.1-31.12.2005
AmdoPeon emo@aAdVOTOL-
TNoEWV TPONY/HEVOV YPCEDV
Hoinoeig ko ayopés Wiov
HETOY DV
Znpio TdANONG WiV pHETOYOV
AvENON peToykoD KePataiovn
BuyoTpikig
Awavopn kepdmv BuyoTpikdv

(éyxpon I'.Z. 6/05)

Avanpocappoyn a&iog akvitmv

Ynaolouro 31.12.2005

OMIAOZX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.

KATAXTAXH METABOAQN TOQN IAIQN KE®AAAIQN

31 AEKEMBPIOY, 2005

(ITood o€ Evpod)

Yelida 5

Képon/
Metoyké AmoBepoTikd Toxtiké AmoBepoTika Toreg Ynepadia Awkoropata Aownd (CEnnigg)
Kepdhuo vaép 1o apTIo omo0enoTIKO Avan/yig Metoyéc (goodwill) peoyneiog AmofenoTikGg gig véo Xvvoro
46.875.000,00 70.655.553,13 1.153.912,66 - - -810.727,53 3.066.470,12 4.095.913,07 (5.364.570,95) 119.671.550,50
(1.056.873,34
-- -- (26.569,23) -- (1.368.561,60) 810.727,53 ) 512.021,28 (27.536.597,69) (28.665.853,05)
46.875.000,00 70.655.553,13 1.127.343,43 - (1.368.561,60) -- 2.009.596,78 4.607.934,35 (32.901.168,64) 91.005.697,45
- - -- - - -- 609.570,02 - 226.265,34 835.835,36
- - -- - 832.703,07 -- - - -- 832.703,07
- - -- 3.155.080,13 - -- - - -- 3.155.080,13
(3.155.080,13) 3.155.080,13 --
-- -- 26.569,23 -- -- (467.353,45) 35.011,81 430.881,85 25.109,44
46.875.000,00 70.655.553,13 1.153.912,66 -- (535.858,53) - 2.151.813,35 4.642.946,16 (29.088.941,32) 95.854.425,45
46.875.000,00 70.655.553,13 1.153.912,66 - (535.858,53) - 2.151.813,35 4.642.946,16 (29.088.941,32) 95.854.425,45
- - -- - - -- - - 564.056,52 564.056,52
- - -- - - -- 157.714,16 - (157.714,16) --
(1.000.000,00) (1.000.000,00)
- - -- - 21.840,24 -- - - -- 21.840,24
- - - - - -- - - (92.704,56) (92.704,56)
- - -- - - -- 6.300,00 - -- 6.300,00
- - 60.277,13 - - - (510.641,94) 11.577,95 (264.660,34) (703.447,20)
-- -- -- 25.702.108,91 -- -- -- -- -- 25.702.108,91
46.875.000,00 70.655.553,13 1.214.189,79 25.702.108,91 (514.018,29) -- 1.805.185,57 4.654.524,11 (30.039.963,86) 120.352.579,36




Yelida 6
OMIAOZ ETAIPEIQN MIHI'AXOX EKAOTIKH A.E.
INPEIDOELS EML TOV EVOTOUREVAOV OTKOVOUIKOV KATUGTACEMY
ovvtayOsices cvp@ova pe to Aedvi llpotona
Xpnpartoowkovopikig Iinpoedépnong (AJILX.IL.)
31 Aekepfpiov, 2005
(ITocd 6 Evpo)

evucn ainpo@oépnon

H «ITHI'AX0X EKAOTIKH ANQOQNYMH ETAIPIA» (mponv «EKAOXZEIZ EONOX A.E.»)
Etopio, 1OpvOnke to 1981 (O.E.K. Tebyog A.E. wor E.ILE. 62/13.1.1981). H Etopio sivor
gyyeypoppuévn oto Mnrpmo Aveovopov Etupidv tov Yzn. Avamrtoéng pe oplBpd pntpdov
13950/06/B/86/36. H Etowa Taxtwkn Tevikn Xvvélevon tov Metdoyov tng Etaplag mov
npaypatomombnke v 27" Iovviov 2003 (ap. Ipoxtikod 57/27.06.2003) amoedcice Tnv
Tpomonoinon tov dpbpov 1 tov Kataotatikod tng Kot e01KOTEPO TNV ALY TNG EXOVOLIOG TNG
and «[TH'AX0X EKAOTIKH KAI EKTYTIQTIKH ANQNYMH ETAIPIA» ce «I[ITH'AXOX
EKAOTIKH ANONYMH ETAIPIA». H ¢ dveo amogpacn ¢ ['evikng Zuvédevong tov Metdymv
gykpidnke dvvauet g pe Ap. [pwt. K2-9345/23.07.2003 Anogaong tov Yrovpyeiovvantuéng kot
onpocievbnke oto v’ apBp. 8056/25.07.2003 OEK (Tevyog A.E. kot .E.ILE.)

H d1dpketd tng €xel optotei amd v Kotaydpnon e oo Mntpoo A.E. oe meviivta (50) €, kot
AMyerto 2031.

H £é0pa g Etaupiag eitvar o Anpog Xaiovdpiov.

Evomowodpeveg Etanpieg
O etaupieg Tov Opidov mov TEPIAAUPAVOVTOL GTIG EVOTTOINUEVES OIKOVOUIKEG KOTOOTAGEL ElvaL:

Me ™ pébodo g oAkng evempdtwong ot akolovbec: HMEPHEIA ANONYMOX EKAOTIKH
ETAIPIA (100%), N. AIAIIHX BIBAIOAETIKH A.E. (51%), INHI'AXOX YIIHPEZIEXZ
THAEHXOITAHPO®OPHEHE A.E. (99%), ITIEPIOAIKA HACHETTE RIZZOLI ANQONYMOZX
ETAIPIA (50%), MEAAON GROUP (I'KPOYII) ANQNYMH ETAIPIA MEXQON
EIMIKOINQNIAZ (50%), ANQNYMH ETAIPIA MOYZIKOQON EKAHAQXEQN & ITAPATQI'ON
ANQZXH (96,96%) ITHT'AXOX INTERACTIVE AE (99.25%) koaw SPORT PLUS ANONYMH
EKAOTIKH ETAIPIA (90%).

Me 1t pébodo tng xobopng Béong ot axodAiovbeg: EKTYIIQXEIX IRIS AE (30%), 3NSOLD
ANONYMH TEXNOAOTIKH ETAIPEIA (50%), EKAOTIKH BOPEIOY EAAAAOX AE
(33,33%), NARAD ANONYMH ETAIPEIA YITAIOPION AIAOHMIZEQN (50%), AIIOXTOAH
ANONYMH ETAIPEIA AIANOMQON (20%), AE IIPAKTOPEYZHEX KAI AIANOMHX
HMEPHZIOY KAI TTEPIOAIKOY TYTIOY-EYPQITH (33,50%), PEGASUS HOLDING USA
CORPORATION (100%)

YKoTog

Kvprog oromog tov Opidov eiva:

e H éxdoomn epnuepidowv, PiMmv, TEPLodIK®V Kol TOVTOS €V YEVEL EVTUTTOV KOl 1) EKTEAEOT
KG0e dNUOCLOYPUPIKNG EKIOTIKNG EPYOCING GTNV MUEDOTN KOl TNV AALOSATY.
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OMIAOZ ETAIPEIQN MIHT'AXOX EKAOTIKH A.E.
INPEIDOELS EML TOV EVOTOUREVAOV OTKOVOUIKOV KATUGTACEMY
ovvtayOsices cvp@ova pe to Aedvi lpotona
Xpnpatoowkovopikig Iinpoedpnong (AILX.IL.)
31 Aekepppiov, 2005
(ITocd 6 Evpod)

Cevikn winpo@opnon (cuv.)

o  Méow cLYYEVADV ETAPEIDY OPOUCTNPLOTOLIEITAL ENioNg oTOV Topén TG TNAedpaong (MEGA
CHANNEL) , ektondoeig (IRIS A.E. kot EKAOTIKH BOPEIOY EAAAAOY), dwovoun
nuepnoiov kot teptodikov tomov (EYPQITIH ALE.).

AL0IKNTIKO Zoppoviio

I'ewpyrog ©. Mropmoras-I1pdedpog

Ddotiog I'. Mropumorac-Atevbovav Zoufoviog

Mapia I'. Mropnoria —Avaminpontpia Atevbovovoa Zoppfoviog
AAéElog K. Zxavapng- Evtetaipévog opufoviog

Xropidmv A. Bevétng-Mélog

Xpnotog E. Mapng-Méhog (Mn ektelectikd)

Ayyehog E. Xatlakns-Mélog (Mn exkteleotikd)

Ot owkovopkég KataoTdoels £xovv eykplel amd 10 Atotkntikd XZvpfodito g 22.02.2006 won
TeA0VV VIO TNV Eykpion ¢ [evikng Xvvédevong Tov Metdymv.

Yw0étnon AweOvav [potortov Xpnpatoowkovopknig Iinpoeopnong (AIL.X.IL.)

O1 emMOVVONTOUEVES OIKOVOUIKEG KOTAOTACES £(0vv cuvtayfel amd t Atoiknon g eropeiog
ooppova pe ta Aebv Ilpoétvma Xpnuotoowkovopikng IIAnpoedpnong (AIIXIT) kor Tig
avtiototyeg Olepunveieg tovg g €xovv ekdobel omd v Emupomn Awbvav Aoyiotikov
[potomwv (IASB) kot tnv Emrpony] Epunveiog [Ipotinwv (IL.F.R.I.C.) avtictorya kot vioBetnbei
ond v Evponaikn ‘Evoon.

Kobmdg omotehovv 01KOVOUIKEG KOTOGTAGEL OV o@popovy v ypnon 2005 yw v onoia
vioBetovvtar To A ATLXIL ya tpdyt popd Exovv cvvtoyBei coppova pe to AIIXIT 1 «IIpodtn
gpoppoyn tov AITXID.

Me 10 dedopévo OTL Ol OIKOVOUIKEG KaTaoTdoels g ypnons 2004 eiyov ocvvtaybel won
onuooievbel ocvppwva pe to EAAnvikd Aoywotikd Ilpdétomo to mopatiBépevo avtiotouyo
ouykprtikd peyédn (tng ypnong 2004) éyovv avompocappocsi KOTAAANAL GOUGOVO UE TN
nopadoy] ®g muepounvia petafacng tov Opilov ota AIIXIT v 1" Tavovapiov, 2004. Ot
dtevepynbeioec avoampocappoyéc kabmg kot ocvpuemvia Idiov Kepohaiov petadd AIIXIT ko
EXMmvikav potonwv mapatibevol otn onu. 33.
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OMIAOZ ETAIPEIQN MIHT'AXOX EKAOTIKH A.E.
INREIDOCELS EML TOV EVOTOUREVAOV OTKOVOUIKOV KATUGTACEMY
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Baowkég AoyreTikéG apyés

3.1

3.2.

3.3.

Apyn tov Ietopikod Koéctoug

Ot 01KOVOUIKEG KOTOGTACEL GUVTAGGOVTOL GCOUPMOVE LE TNV OPY] TOL 1GTOPIKOD KOGTOVG
ANV NG TEPITTOONG TOV OKOTEd®V Kot Kmpiov tov omoiov m oflo KINoemg
OVOTPOCHPUOCTNKE GTNV €0A0YN adia.

O mpokdyaoceg vepadieg eppavifovral ota 010 KepaAaa.

Béon evomoinong

Ot eVOOIMUEVEC OIKOVOUIKES KOTAOTACELS TEPILOUPAVOVY  TIC OIKOVOUIKES KOTAGTACELS
G UNTPIKNG etaipeiog Kot Tov Buyatpikmv tg. Evomotovvtol ol Buyatpucég etaipeieg ot
omoiec ehéyyovtan eite AQueca eite éupeca amd TN unTpikn etaipeio. O €heyyog
EMITLYYAVETOL OTOV 1] UNTPIKN €TOUPEiR £XEL TN dVVATOTNTA VO KOTEVOVVEL TV OIKOVOLUKT
KO AEITOVPYIKN TOALTIKY TNG €TOPEING OTNV omoin emevdvel €161 MGTE v AouPavovtol
0NN amd TG OPUCTNPLOTNTES TNG.

Ot gvomompéveg olkovolkég kataotdoelg Pacilovtal 6TiG 0IKOVOUIKES KATAGTAGELS TV
EMUEPOVE ETAPELDV Ol OTTOIES £YOVV KOTAPTIGOEL GOUPOVA pE TIG VIODETNUEVES AOYIOTIKEG
apyég ToL opilov.

Oleg o1 etanpeieg Tov opilov Exovv v ida nuepopnvio Icorloyiopod.

‘Olec o1 evO0eTAPIKEG CUVOAAOYEG KO TOL EVOOETULPIKA VOO £XOVV GUUYTPLOTEL.

Mertatpomi) Eévarv vopopdtov
o. Noupwopo cvvorrlay®v Ko TO.PpOVGiacT

Ot Owovopkég Katootdoelg e UnTpikng Kot tov Buyotpikdv g etaipeiog
TOPOLGIALOVIOL GTO VOUIGHO TOV EMIKPUTEL GTO OKOVOUIKO TEPIPdAlov mov
dpaotnpromolovvtal. Ot EVOTOMUEVES OIKOVOUIKEG KOTOOTAGELS TAPOLGIALovToL
o€ Bupo.

B. Zovaihoyig Kol otkovOpKd pey£on

Ot ovvarrayég og EEvo VOUIOUO AOYIGTIKOTTOLOUVTOL ap)IKG PACEL TNE 100TIING
(Evpd mpog &Evo vouioua) tng muepounviog g ocvvorioyng. To ypnuoticd
TEPIOVOLOK(G OTOLXEID. KOl VTOYPEDCES o€ EEVO VOMGHO UETAPPALOVIOL GTO
vopopa Tov Biiov Bacoet Tng tooTiiag Tov 1oybEL KATO TNV UEPOU VIO
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Baowkéc hoyiotikég apyés(ovv)

3.3. Meratponi EEvov vopopdtov

34.

KAeloipatog g xpnong. Ot GuVOALOYHOTIKEG SLOPOPES PETUPEPOVTOL GTO TOTELEGILOTAL.
Ta pun ypnpotikd S100écyue Kol VIOYXPEMCES TOL ekPpaloviar o EEvo VOUIGUO GTO
16TOPIKO KOGTOG LETAPPALOVTOL YPNOILOTOLDVTOS TNV WGOTIUO TNG NUEPOUNVING KATA TNV
KTNon.

[Méyw Teproveroka otovyeia

Eéomlopodg , petapopikd péca Kot Unyovoroyukog eEomAonds eppavifovtal 6To KOGTOG
Lelov cLCOWPEVEVEG ATOGPETELS Kot amopeimon g a&lag. Axivnta (otkomedo Kol KTipto)
&yovv amotiundeil otn tpéyovoa afio katd v nuepounvia petdpaocng oto AIIXIT peiov
amocPéoeig. Ot amooPEcelg eKTILOVTOL PE 6TAEPOVG GUVTEAESTEG KaO® OAN TN SlapKeELn
g xpNowng {ong Tov tayiov og akoAovdng:

Kripu 50 ém
MnyovipoTo Kot £YKOTOoTAGELS 5 éwg 20 1
"Emumha, ko oken 3 éwg 8 £
Metagpopikd péca 5 émc 6 £
Hlektpovikol vTOAOYIOTEG KOl AOYIGHIKG, TTPOYPALATO 3 émc 5 €

ZuvakoAovBo TG apyIKNG AOYIOTIKNG OOTUTMONG OTO KOGTOG, TO OIKOMEDD, Kol KTiplo
enoavifovtar oe avobeswpnuéveg atleg mov eivor n tp€yovca aion Katd TV MUEpa
amotipnong (nuepounvia petdfacng otoa AIIXID) peiov avaroyovoeg oamocPécelg emi
KTIplov Katl evogyouevng aropeiowong g a&iaog.

H 1tpéyovca a&ia mpocdiopiletar and aveEApTNTOLG EKTUNTEG LE AVOPOPE OTIG GLUVOTKEG
™G ayopdg Kot opileton o¢ T0 TGO EVAVTL TOV OO0V TO TEPLOVCLAKA GTOLXEID SLVOTOV vV
avToAAoyoOV  HETAED  EVNUEPOUEVOL  EVOLPEPOLLEVOD OYOPOOTH KOL EVNUEPOUEVOD
EVOLIPEPOLEVOD TIOANTH G€ W0 cLVOAAoyn VIO ovvhdelg Opovg oyopds KOTG TNV
nuepopnvia amotipnong. Tuydv TAEOVAGLO OVOTPOGUPLOYNG LETAPEPETAL GE AOYOPLUGUO
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34

3.5.

[éyw Teprovoroka otoryeio (cov.)

«AmoBepoTiKd avomTpocaproyne» kol epeovifetar otov lsoloyiopd g pépog tv Idinv
Kepaiaiov.

Toyxdv EAAEUUO OVOTPOGOPUOYNS 0OV GUUYNPICEL TUYOV OVTIGTOLO TPOTYOVLEVO
mAedvooua Tov 1010V TOyiov, TO EVATOUEVOV VTTOAOLTO, LETOQEPETUL GTO ATOTEAEGUATO
Emmpooheto, o1 ocvoowpevpéves amooPécelg kOTA TNV MUEPOUNVIO  OTOTIUNONG
ocopyneilovtar pe to Opylkd KOGTOG TOL TAYiOL Kot TO OvVOTOGPECTO LIOAOITO
enavanmpocsolopiletar otn tpéyovcsa atia. Koatd v moAinorn tov mayiov 10 avtictoryo
amofEUOTIKO OVOTPOGAPUOYNG HEIOMUEVO LE TOV OVOAOYOLVTA GE OVTO (POPO, UETAPEPETAL
ota adtaveéunto képdn. Ilaya neplovoiokd otoryeia doypAeovTol pe T TOANGN N UE TNV
£voelgn Ot dev avapuEVoOVTaL LEAAOVTIKG OQEAT atd T GUVEYLCT) TNG XPT|ONG TOV.

Képdoc 1 {nuia 6mwg mpokvdmTel amd TN dSloypaen tov wayiov (vmoAoyilopevov g M
Spopd peta&d kabapod mocov dudbeong kot a&iog PiPAimV) HETAQEPETAL 0T KOTAGTOON
OTOTEAEGILATOV TNG YPNONG OTNV OTOi0. LY PAPETAL.

AVA0 TEPLOVGLUKE OTOLYELD

() Ynepatia

H vrepa&io avtimpoowmevel ) dopopd Uetald Tov KOGTOVG €Eayopdc Kot NG €0A0YNG
a&iog Tov pepdiov g kabapng 0éong g BuyaTpikng entyeipnong Katd v nuepounvia
mg e&ayopds. H vmepaio amd eayopég Buyatpikadv etaipelidv avayvopiletor oTig
acopateg axwnronomoelg. H vmepoio eréyyetar emoing vy amopgimorn Kot
avayvopiletal 6to k00T0g Ueiov Tig Omoteg {nuiég amopgimong. Képdn kot {nuieg and
TNV TOANCT Hag enyeipnong neptiapfavouv ) Aoyiotiky a&ia tng vrepaéiog n omoia
aVTIOTOLYEL TNV EMYEIPNOT TOL TOVANOMKE.

(B) Aoywopwkoé

Ot 4deleg AOYIGUIKOD OTOTIUMVTOL GTO KOGTOG KTNoemg peiov Tig amocoPéoeic. Ot
amocféoelg dlevepyovvtal e v otabepn néBodo Katd tnv didpkela TG OEEAUNS (Mg
TV otoryeimv avt®v 1 omoia opiletal ota 3 ypovia.

Aomdveg 7OV OmOLTOVVTIOL Ylo. TV OvAmTuEn KOl GUVTAPNGCTN  TOV  AOYIGUIKOD
avayvopilovrol og ££00a 0TV TPOYUATOTOIOVVTOL.
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36.

3.7.

®opolroyia

O @o6pog e10odnpatog VIOAOYILeTal €Nl TV POPOAOYNTEWV KEPOMV NG XPNONG UE TOV
gkdotote oyvoVTO oLVTEAESTN, 32% Y TN ypnon 2005, 35% yw t ypnom 2004. Ta
popoloyntéa KEPON drapépovv amd ta kabapd KEPON TG eTOPEinG OC AVTE avaPEpovTaL
0TI OIKOVOMIKEG KOTaoTdoelg 010TL dev mepthapfdavouv écoda N €£0da ta. omoio dgv
@opoloyovvtal 1 avayvepilovtol Qoporoyikd o GALeC ¥pNoELG Kol dev TepAapfdvovy
TOG( T0, 07010 OVOETOTE POPOAOYOVVTOL 1] OvayvePilovTal POPOAOYIKA.

AvofaAilopevn @opoloyia M €TepOYpOVIcUEVT) PopoAoyia gival O (POPOC TTOV EKAGTOTE
opeidetan M amouteitol AOY® YPOVIKNG S10popdg otnv @opoioyic €668V 1 POPOLOYIKN
avayvoplon e£00mV KOl AOYIOTIKOTOLEITOL 0T0 HEYEDOC TOL OVOUEVETOL VO OVOKOWEL
UEAAOVTIKA.

AvoBoAlopevn  @oporoyikr] vmoyxpémorn avoyvopiletal KoTd KOvOvo Yo OAEC TIg
TPOCKOIPES POPOAOYIKES OLOLPOPEG KOl (POPOAOYIKY amaitnon avayvopiletar oto Pabud
mov mhavoroyeital va VTAPEOLY POPOROYNTED KEPDT KOl CUUYTPICTEL LE TNV AVTICTOLYN
OVOKDTITOVGO, POPOAOYIKT] VIOYPEMOT. Mg aVTO TO OKENTIKO KOl PE TO OedopéVo OTL 01
ToYOV {npieg ekaotng ypNons Bewpovdviol ®g oporoyikd couyneliopeveg e ta TuxOV
KEPON TOV TEVTE EMOUEVAOV YPNOEMV TOL akKOAoVBOUV TN ¥pNon €viog TG omoiag £xovv
TPOKVYEL, dev AoyileTor avaPaAlopevn QOPOAOYIKY| omaitnon mov avaAoyel otig Cnuieg
AVTEC.

Ta mocd Tov avaPairopevav opmy (AmTaITHCEL 1| VTOYPEDGELS) a&loAoyodVTaL KATA TV
nuepouMvia, Tov EKAGTOTE €VOTTONUEVOL Icoloyiopov kail avabeswpovvtal av omortnOet,
GUVEKTILAVTOG VEN OEGOUEVO KL GLYKVPIES TTOV EMOPOVV 6N S100EGIUOTNTO LEALOVTIKGOV
popoloyntémv kepdmv Yo aglomoinon toutwv. O avaPaAiiopevog popog vroroyileton pe
Bdon o TOCOGTA POPOAOYIOG OV OVAUEVETOL VO LOYDOVY GTN ¥PNoN KoTd TNV omoid
OVOKOTITEL 1] QOPOAOYIKN VTTOYPEMOT 1 aoiTn o).

AVTOC 0 POpPOC emPApPOVEL 1] TICTOVETOL GTO, OTOTEAECUATO TANY TNG TEPITTOONG 7OV
oLVOEETAL e TTOoG oV peTapépovtat an’gvbeiag ot Ioa Kepdiaio omdte kot o @opog
€YEL TNV 10100 AOYIOTIKY] PETOYEIPLOT).

AmoBépata

Ta omobépato amotvm@voviol ot YounAotepn petald kOGTOvg Ko Kaboaprg
pevatomomonung a&ioc. To k66TOC KTNHONG TOL KAOE TPOTIOVTOG VLTOAOYILETOL MG KATMOL
1060 Yo TN TpE€YoVod TEPi0d0 OGO KO TN TPOTYOVLEVT).

- [Mpodteg VAES : Koaotog ayopdg Pacetl g apyng tov Mécov Xtabuikod
Opov.
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3.7.

3.8.

3.9.

3.10.

Amo0épara (ovv.)

- Telco mpoidy Kot
gpyaocio og e£EMEN: Koéotoc mpotov viov ,epyociog kol avoaAoyio
Bounyavikav e£odwv  mov Poacilovior ot cvvidn
AELTOLPYIKN KOVOTNTO TNG €Topeing eEapoduevov Tov
KOGTOVG YPNUATOOOTNONG.
H xoBopn pevotomomoyn aéio avrikotontpilel v Kot  eKTiunomn T TdANong agov
apapebodv 6Aa T ££0d0 TOANONG.

Kvxhog Epyaciav
O kOHKAOG YOOIV AOYIGTIKOTOLEITOL KATA TNV TPOYUOTOTOINCNG TOV KOl AVTITPOCMTEVEL
Koplowg €000 omd TV KuKAoQOpio. NG €PNUEPIdNC KOl TV TEPLOOIKMV KOOMG Kot
Swpnuiotikég kotoyopnoelc. Ta éc0da avayvapiloviolr evtog g YpHoE®S otV omoia
TPOLYLATOTOLOVVTOL .

Ta €coda amd toéxovg ovayvopilovtal enl ypovoloylkng Pacewg pHe avagopd G©TO
EMEVOEOVUEVO KEPAAMLIO Kot TO 0vTioToryo emtokio. Ta é600a and cvupetoyés (Lepicpota)
avayvopiloviatl 6Tav To SIKOIMUN TOV LETOXWOV Y10 TANPOLT OPIGTIKOTOIEITOL.

Atetopikd £6000 aTaAEIPOVTOL TANP®GC.
Anopgioon o&iog Tayiov

Ye kG0e muepounvio woroyopol yivetal oyetikn afloldynon ywo v domiotmbel ov
vrapyet €voelln amopeimong tng a&iog TV TEPLOVCLOKOV aToryeimv TG eTtaupeiog. Tuydv
Omapén avayKng omopEimOoNG QLTI ATOTILATOL KO KOTAXWPEITAL OTO OMOTEAEGLLOTO, EKTOC
€4V Yo T0 ovykekpyévo maylo vrapyel oty Kobopny ®fon avtictoyo amobepotico
EMOVEKTIUNGONG, OTMOTE GLUYNEILETAL TO VTOAOWTO TOV &V AOY® AOYOPlLOGHOD KOl TO
oKdAVTTO ToG6 TG {nuiag petagpépetal ota amoteléopata. 'Evoein avaykng amoueimong
dev vipye katd v 31.12.2005.

Emtevovoels 6€ 6UYYEVEIG EMYEIPIGELS

Emevdvoeic oe cvuyyeveic enyelpioelg KOTOY®POVVTOL OPYIKO GTO KOGTOG TAEOV GYETIKOV
damavdv Kol evomotovvtal pe tn pEbodo g kabapng Béonc. Qg tétoteg yopaxtnpilovral
0l OVTITPOCHOTEVOVGEC TOGOGTO GULUUETOYNG LEXPL 49% ywplc avTég va eAéyyovtatl 1| va
aokeitar ovoddNg empporn E&aipeon amoterel ( 22,46%) enévdvon o gtarpeio 10N YIEVN
oto X.A.A. (THAETYIIOX A.E.) n onoia amotipdtor 610 K6GTOG.
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3.10.

3.11.

3.12.

3.13.

Emevovoels o€ ovyyeveig emyepi)oels (ouv.)

H &wevbuvon kpivel v aviimpooomrevTikdTTo, TG YPNUATIOTNPLOKNG alog Katd v
EKAOTOTE TMUEPOUNVIO GVUVTAENG OIKOVOUK®OV KOTOOTAGE®MV KOl GE GLVOVOGUO WE TNV
KePOOPOPIa Kol TNV KAT EMEKTOCTV amoddopevn vepasio VIoBeTEL TOMTIKT EVOTOINGTG
010 KO0TOG OTav OwkaloAoyeitar.  IlpoPAéyelc yo toxdv amopeimon g oélog TV
EMEVOVCEDY OVTMOV TPOYUATOTOOVVTAL HOVO €P° OGOV VIAPYOLV eVOEIEELS OPLOTIKNG
amopeimong Pdoet HOVTEA®V LTOAOYIGHOV NG gvAoyng a&lag ta omoia mpocappofovrol
KATAAANAO ®OTE Vo, AoUPBEvovTaL LVITOYT TO LOVOOIKA YOPUKTPLOTIKA TWV ETOLPEIDV KOl OL
Wwuotepomtéc toug. Ta un mpayupotomomévra képon N {nuieg mov oeeilovial 6TIg
petaforég tng evAoyng aiog kotaympovvrol ota Ido Kepdiaio agod Anebel vmoyn
avaioyn evoeyOUEVT GOPOAOYia.

Képdn 1 {npieg Tov cuyyevmdv eTapEldV PETA TNV NUEPOUN VIO, TNG amOKTNONG enNpedlovv
™V AoyloTikn| a&la TV enevidoemy.

Mepicpata mov AouPdvovtalr amd ocvyyevny €Toupeion Kot apopovv mepiodo mpwv TNV
nuepopunvio amdKTNONG HEWOVOLY TNV AOYIoTIKY a&io TG GUUUETOYNG.

Melateg

Ot meldteg KataympoOvTal apyikd otnv gvioyn afio Tovg Kol €v ouveEXEid OmMOTILOVTOL
GUVEKTILOVTOG TNV Topovcd agia Toug vwoAoyilopuévng PAGEL TOL TPUYUOTIKOD EMLTOKIOL.
Amopeioon, Adyo Owpopdg pe v mapovoa afio kabhg kot mpdfreyn yio TUYXOV
eMoQaleleg yiveton povo av Bempodviar onuoviikés. To mocd tng mpoPfreyng yuo
EVOEYOLLEVT ATOUEIDGCT LETOPEPETOAL OTO OMOTEAEGLLOTAL.

AwBéopa Kot 16odvvapa Tov Alebsoipmv

Awbéopa kot [codvvapa Aabecipov teptlapfdvouy pHetpntd Kot Katobioelg kol AouTEg
Bpayvmpobeoieg emevovoElg GpeTH LETATPEWYIIES GE TPOGOLOPicI SloOETLA.

Adavewn Tpamelav

Ta évtoxa daveln Tov Tpaneldv Kol 01 AoYaplaciol Kivneng Kepouloinv KaToympovVTaL,
otav ektopevovtal, oty a&ion £kdoomNg UEIMUEVNG UE TO GYETIKO KOGTOG. Ev ovveyeia
avayvopiloviar 610 cOVOAO TV TANPOTEDV OOCEMV YPNOUOTOIDOVINS TO TPOYLOTIKO
emtokio. Evoeyouevn dtopopd peta&d tov Tt €xel stonpoyfel wg fdom Tov daveiov Kol Tov
GUVOMK®V dOCEMV ATOTANPOUNG TOV avoyVOPILETOL GOUPOVO UE TN TOMTIKY YEPIGHOD
1oV KOoTOVG daveimv (on. 3.14).
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Kéo710g daveropod

To x60T0¢ dUVEICHOD TOL GLVOELETOL GUECH LE TNV TAPUY®YN TN KOTACKELY| moryiwv
TEPLOVCLOKDYV GTOLYEIDV TOV 0TOIOV 1 OAOKANPMOT] UEYPL TN YPTCILOTNTA TOVG 1 TOANGT
TOVG EKTEIVETOAL GE OMUAVTIKO YPOVIKO SAoTNUA EXAVEAVEL TO KOGTOG TV ayimv. Tuyov
ovTioTolY0 €6000 (TOKOL £6000) OMOUEIDMVOLV TO KEPUANLOTOINUEVO KOGTOG JOVEICLOV.
Aowmd k6ot dovelspod avayvopilovial oTe OmTOTEAECUATO EVIOC TNG TEPLOSOVL OV
emovppaivoov.

MotoTéc

H apywn amotipnon tov motetdv yivetal oty ovopaotiky atlo tov vroypedocemv. Ev
GUVEYELD OTTOTILMVTAL GTNV TPAYUHOTIKY a&io ypnoipomoldvtag ™ HEB0d0 TV TPUYUATIKOD
EMITOKIOV Kol €Q’ OGOV VILAPYEL OTLLOVTIKY OLOPOPE GE GYECT e TNV OVOUAOTIKY adia.

Hoapoyés kata T 6VvTaEl006TN 6N TPOCAOTIKOV

Xopupova pe v EAAnvikn Epyatikn NopoBeoia ot staipeieg eival vmoypemupéveg pe
oLvta&lodoTNoT  OTOOVONTOTE  WEAOLG TOV  TPOCOTIKOD Vo,  KOTOPGAEL G avTod
GULYKEKPIUEVT] YpNHaTIK) TTapoyn. H ypnuatikny avt) Topoyn opeileton katd T GTIYUn TS
ovvtoElodotnong kot woovtar pe 1o 40% 1 70% tov mOGov mov mpoodiopileton e
TOPALETPOVG,.

o) 1o xpdVo LVINPEGiaG LE TNV ETOpEin
B) v unviaio apoPn Kotd to £10¢ GVVTAELIOTNONG Kot
Y)  Aowmobg mapdyovteg mg Tpocdlopilovtal Vo TG GYETIKNG Vopodeaiag.

H vroypémon avt mpocdiopiletar w¢ n mapovoa afio g Kaboplopévng mapoyng
GUVEKTIUAVTOG OVOAOYIGTIKEC TAPOUETPOVS 7OV VLEICTOVTIOL KOTA TNV muepounvia
IooAoyiopov.

Ot eToupeieg avéBeoav TOV avOTEP®D VITOAOYIGUO GE OVOYVOPLOUEVOVS OVOAOYIGTEG KoL 1)
exkTiovpevn  katd v 31/12/2005 vmoypémon Exel  AoyloTiké omotumeBel ko
TEPILAUPAVETOL GTIG OLKOVOUIKEG KATAOTAGELC.

Y7oypEmon Tov apopd TPOTYOVUEVEG YPNOELS £XEL Sl PLoTeL Kol ennpedost an’ vbeiag
ta 10w Kepdhaia kot vwoypémon mov aeopd TN yp1on ENEPAPLVE TO OTOTEAECUATA TG
xponG.

O etaupeieg dev €xovv V10OETNCEL OTOIOONTOTE TPOYPOLLO EXEVOVOTG KOl SUCPAAGNG TNG
OlOECIUOTNTOG TOV EKAGTOTE OMALTOVUEVOD KEPOAAIOV YO TNV OVTOTOKPIOT] TOVG G OUTH
™V VIOYPEWOGT OTAV AVTY OVOKOTTEL
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OMIAOXZ ETAIPEIQN MHT'AXOX EKAOTIKH A.E.
INUEIDOCELS EML TOV EVOTOUREVAOV OTKOVOUIKOV KATUGTACEMY
ovvtoyOeiceg oOppva pe 1o Agdv lpétoma
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31 Aekepfpiov, 2005
(ITocd 6 Evp®)

Baowkéc hoyrotikég apyég (ouv.)

Mpopréyerg
[poPréyeic avayvmpilovtal étav :

- Yrdpyetl vopukn 1 copPatikn SEGUEVOT| MG AMOTEAEGLO IGTOPIKOD YEYOVOTOG,.

- Yrdpyet avénuévn mBovotnTo aVAYKNG EKTOMUELONG Yo avTOTOKPIoT OTNV
VROYPEWOT).

- To mBavoroyoduevo mocd g voypéwong etvarl duvatdv va ektiunOet.

Ot avotépm eKTIUNGELS Yivovtal ard ) Atoiknon g etaipeiog Kot o€ TEPIMTOON AVAYKNG
npoodiopifovtol otny mopovoa adio av oVt S0PEPEL OLGIMOMG TNG AOYIGTIKNG.

Enevovoelg

Ot emevdvoelg avayvopilovral oty €0A0yN a&io Tovg TALOV TO AUEGH GVVIEOIEVO KOGTOG
amOKTNGNG TOVC.

Ev cvveyeia, enevdutikd ypedypapo To omoia 1 eToipeio Exel TNV TPOHecT KOl 1KOVOTNTO
va dtatnphoetl PEYPL T ANEN TOLG ATOTILOVIOL GTO TPAYLATIKO KOGTOG YPNGILOTOLDVTOG
TO TTPOYLOTIKO EMTOKIO PElOV evOeyOMeV (Nuic TOV GUVOEETAL UE U1 AVOKTNGUO TOGE.

Ta pn avoktiowwa tood kabds Kot ToxdV dPopd amd TNV ATOTIUNOT LETAPEPOVTUL GTA
OMOTEAEGLLOTOL.

Aowmd xpedypapa TANV ETEVOLTIKOV, YopoKTnpiloviol g EUTOPELGIHO 1] TPpoopliopeva
Y10 LETOMMAN O™ KO OTOTILAOVTAL 6TV €0A0YN oia. Képdn 1 {npia mov wpokdmtel amd v
QTOTIUNGT TOV LEV YOPUKTNPLOUEVOV MG EUTOPEDCIUMV LETAPEPETAL OTO, ATOTEAEGUATO,
TV 0 TPOOPILOUEVAOV Y10 LETOTOANGCT KaToywpovvtal on’ gvbeiag ota 1o Kepdioa
UEYPL TOAMGEMG TOVG 1 OLOMICTAOCEWS EVOEXOUEVIC amopeimong TG a&log Tovg omdTe og
tétolo mepimtwon képdog N {nuio kataywpndévia ota Tow Kepdlowo petapépoviol ota
AmoteléoOTO TNG YPOEWDC.

Emyopnynoseig

H etoupeia avayvmpilet Tic kpatikég emtyopnynoelg otay :
o Yndpyel BefordotnTa 6T Ba eloTPOKBovV.
o  Ymbhpyer PePaivwon o611 M emyeipnon £€xel GLUUOPE®OEL e TOLG OPOVG TNG
EMYOPNYNOEWS,.

Kotaywpovvtal otnv edroyn aio kot avayvopiloviotl pe TpOTO GUGTNUATIKO 0TO £5000
pe Péon v apyn TOL GLGYETIGLOV TAOV ETLYOPNYNCEMV LE TIC ATOGPEGES TOV KOGTOVG
TV otoyeiwv mov emtyopnyovv. Hrotl emyopnyncels mov a@opovy GToryEln EVEPYNTIKOD
ameKovilovTol ®G £6000 ETOUEVMV YPNCEDV KOl avoyvepifovTol GUCTNUATIKA GTO €600,
KaTA TNV O1dpKela TG OEEAUNG LONE TOV TAYLOL GTOLYEIOL TOV EVEPYNTIKOV.
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OMIAOXZ ETAIPEIQN MHT'AXOX EKAOTIKH A.E.
INUEIDOCELS EML TOV EVOTOUREVAOV OTKOVOUIKOV KATUGTACEMY
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Baowkég hoyretikég apyég (ovv.)

3.19.

3.20.

3.21.

3.22.

3.23.

Emyopnyinoeig (ouv.)

Otav 1 emyopniynon oyetiCetor pe €€0do avayvopiletor wg £€6000 oTn SAPKEW NG
TEPLOOOL TTOV OTOLTEITOL DOTE Vo avTioToOUoTel 68 cuoTnUATiK BAcn To avtioTol(o
é€odo

Mepioparto

Avayvopilovtol OTIC OIKOVOMIKEC KOTAOTAGES ¢ VTOYpEmorn Hovo otav m evikn
Yuvélevon Tov Metdymv eykpivel TNV O10VOLT TOVG GTOVG LETOYOVG.

Ioweg petoyég

Metoyéc otnv KOTOYN TNG ETOIPILOG 01 0Toleg Ogv Eyovv akvpwbel KoTaTdocovtal ota ido
KeEPAAOLO MG 101C PLETOYEC, KOl AOY1oTIKOTTOOUVTOL 6TNV aéia ktnoems. Képdn 1| (nuiég mov
TPOKVTTTOVY amd  d1dfeon ovTOV TV TITA®V 0md TNV €T01pio. KATUX®POOVINL 6T 1010
KePAALOL.

Xpnpatodotikéc MioOmosgig

Ot avelAnUUEVEG VTTOYXPEDCELS PAGEL XPNUATOSOTIK®V pcHdoemv £xovv vToloyichel oty
KOTA TNV MUEPOUNVIO GOVTOENG TV OIKOVOMIK®V KOTOOTAGEDV Tapovoa aie TV TPog
KkatofoAn picBopdtov. Ta ypnUaTodoTOVREVH TEPLOLGLOKE oTolXElo gpeavilovial GToV
Icoloyiopd pe ™ mopovoa a&io Tov GuVOLoL TV KatafAndévioy weboudtov petmpéva
Ue TG eMPOAAOUEVES OMOGPECELG COUPMVA LLE TNV VIOOETNUEVT] GYETIKT TOMTIKN.

To avtiotoyo ypMNUOTOS0TOVUEVO KOGTOG EXEL OVOAOYIKG KaTaveunOel ot d1dpKeEln. TV
YPTUOTOSOTIKOV cODoEDY.

Topeic dpacTnproTNTOg

Q¢ TopENG EMYEPNUATIKNG OPACTC dSLVATOV VA YOPUKTNPICTEL VO, GUVOAO TEPLOVGLOKDV
GTOLYEI®V KOl AEITOVPYIDV TTOV OTAGYKOAOVVTOL TV TOPOY®YN KOl TOLPOY] VINPESIDV VIO
oVVONKESG EMYELPNUOTIKOD KIVOOVOL Kol TOAVOTNTEG 0mdOO00oNE EMEVIVGEMV TOL JAPEPOVY
a0 AALOVC TOUELS ETLYEIPNUOTIKNAG dPUGTNPLOTITAG.

leoypapikdg Touéog emyelpnuatikng Opdong ovvatov vo  YopokInplotel  dwitepo
YEOYPOUPIKO OIKOVOUKO TEPPAAALOY OOV TOPEYOVIOL VANPECIEG Kol MPoidvta vmod
GUVONKEG EMYEIPNUOTIKOD KIVOUVOL Kot THAvOTNTES OO0 G EXEVOVCEMY SLAPOPES OO
GAAo otkovoKd TEPIPAAAOV.

O 6uhog dpaotnpromoteitan kKupiwg oV EAANVIKY €MKPATEID TPOCPEPOVTOC OUOELDELG
VINPEGIEG KAl OEV VTOKEITUL OTIG OVAOTEP® SLALPOPOTOMGELS.
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Al0Eip1o1] OTKOVOUIK®OV KIVOUVOV

O1 dpactnproTTeg ToV opilov extifevtal 6€ S1APOPOVG OTKOVOULKOVS KIVOHVOLS OTTMG:

-GLVOALOYUATIKOC KIVOUVOG
-Kivduvog TIH®V
-MGTOTIKOG KIVOUVOG
-Kivduvog pevotdTNToC

2ovaAAoyroTIKOS Kivouvog
O ourog dpactmplonoteitor evtog EAAnvikng emikpdreiag. To davela gival oe gupd e
KUUOVOUEVO €MTOKIO Kot dgv €xel vioBetnBel oAtk avtioTadpiong Kwvoévvou Evavtt
petapoing emtokiov. H Joiknon extipnd o011 dgv veiotatol Kivouvog HE 0OLOLOOM
OLKOVOUIKT EXIMTOOT TOV OUiAOV.

- Kivéuvog Tipdv
Ex tov xupiov e66dmv g etarpeiog ival n dtapnpior. Xvvereio TouTtov ivorl ektedeiévn
OTIG OLOKVUAVOELG TOV TIUAV SLOQNUIOTG MG GLVETELD TOV AVTAYWOVICUOV, ond dAAa Méoa
Moalikng Evnuépoonc.

-IIetoTikog Kivovvog

2UVOEETAL IE TN TIGTOANTTIKY IKOVOTNTO TV TEAATOV TNG ETAPELNG O1 KUPLOTEPOL TOV
oMoV €ivoil GNUOVTIKNG OTKOVOUIKNG EMPAVELNG LLE LEYOAN TIGTOANTTIKY| IKAVOTNTOL.

-Kivduvog pevotéotyTog

H Awiknon ooxel g cuovinpntiky TOAMTIKY] ©¢ 7TPOG TN Olyeipion Tov Kivdhivou
PELOTOTNTAG EMOUDKOVIOG VO OlTNpel a@’ €vOG HEV OYETIKY 1ooppomios  petalhd
TOTOOOTIKNG KO TIGTOANTTIKNAG TEPLOSOV AP’ ETEPOV OE EMOPKT] TOLLOKT PEVGTOTNTO.
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(ITocé o Evpd)
5. Kvkhog gpyaciov
MEAAON HACHETTE SPORT NHI'AX0X
HHIT'AXOX HMEPHXIA IKPOYII RIZZOLI AIAITHX AEZITEA ANQXH PLUS INTERACTIVE YYNOAO
31.12.2005 31.12.2005 31.12.2005 31.12.2005 31.12.2005 31.12.2005 31.12.2005 31.12.2005 31.12.2005 31.12.2005
[NeAinceig
EUTOPEVUATOV 4.083.878,71 --  4.144.237,26 -- -- -- 32.883,42 -- -- 8.260.999,39
[eAnceig Tpoidvioy 39.429.324,67  6.837.189,49  7.530.073,15 11.713.703,67 66.176,47 -- 1.915,53 7.127.440,32 -~ 72.705.823,30
[eAnceig vinpecidv 25.868.383,10 10.191.596,12 1.623.736,93 13.182.883,88 1.781.690,10 3.325.838,79 15.925.628,85 1.571.880,65 718.099,43  74.189.737,85
[oAnceic dypnotov
amofepdtov 475.530,86 105.413,60 26.968,80 45.159,46 49.004,85 -- -- 84.786,34 -- 786.863,91
69.857.117,34 17.134.199,21 13.325.016,14 24.941.747,01 1.896.871,42 3.325.838,79 15.960.427,80 8.784.107,31 718.099,43 155.943.424,45
ATOAOIPN SETAUPIKDOV TOANGEDY (5.756.592,10)
150.186.832,35
31.12.2004 31.12.2004 31.12.2004 31.12.2004 31.12.2004 31.12.2004 31.12.2004 31.12.2004 31.12.2004 31.12.2004
I[MoAncec
EUTOPELUATOV 1.135.782,33 - 1.444.615,17 84.808,47 - - 55.127,97 - - 2.720.333,94
[eAnceig Tpoidviov 39.608.219,81  9.052.568,78  6.345.609,29 12.169.888,55 176.464,86 -- --  8.325.394,47 --  75.678.145,76
[MoAncelg vnpecidv 27.904.667,86  9.580.400,89  1.881.826,23 12.995.034,91 1.445.132,44 3.462.025,16 13.424.499,64 1.107.739,10 746.694,41  72.548.020,64
[MoAnoeig dypnotwv
amofepdtov 373.942,12 166.619,79 17.849,00 58.230,37 27.911,06 -- -- 90.496,12 -- 735.048,46
69.022.612,12  18.799.589,46  9.689.899,69 25.307.962,30 1.649.508,36 3.462.025,16 13.479.627,61 9.523.629,69 746.694,41 151.681.548,80

ATOAOLON SIETAUPIKOV TOACEDY

(5.695.842.25)

145.985.706,55
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OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
INREIDOELS EML TOV EVOTOUREVAOV OTKOVOUIKOV KATUGTACEMY

ovvtayBsices cvp@ova pe to Aedvi lpotona
Xpnpatoowkovopikig Iinpoedpnong (AJILX.IL.)

31 Aekepfpiov, 2005

(ITocd o Evpod)
6. Agrrovpyika £€ooda
31.12.2005 31.12.2004
Avolmoelc kot peTaforn amobepdtoy
évap&ng-Anéng 5.685.451,84 668.096,72

ApoBég kot £€060 TPOCOTIKOD
Apopég ko é€oda Tpitev
ITapoyég tpitwv

Ddopor — téhn

Atdpopa £Eoda.

AmocfBéoelg

Amolnpimon Tpocomikon A0Ym
ouvtaglod0TNoEMG

36.168.399,55
79.011.775,66
3.863.042,16
105.948,58
21.725.676,84
1.540.000,76

470.306,15

34.154.406,07
83.097.379,87
4.333.729,45
88.506,55
22.156.106,54
1.840.873,34

414.555,03

148.570.601,54

146.753.653,57

Ta Topamdve mocd &xovv kataveundel wg e&ng:

Koéotog moAncewmv
"E€oda drBeong
"E&oda droiknong

7. A)lL0. £6000 EKPETALAEVGEMG

Emyyopnyroeig
"Ecoda amod evoikio

"Ecoda amd mapoyn vanpeciov
[pounBeieg — pectreieg

"Ecoda amd ayxpnoonointec mpoPfAEyelg
"Ecoda mopenduevav acyolmv

Aowmd éc0d0

Meiov : S1eTaPIKEG OMAAOUPES

96.145.217,20
42.618.383,05
9.807.001,29

95.308.615,38
41.277.863,60
10.167.174,59

148.570.601,54

146.753.653,57

31.12.2005 31.12.2004
188.539,24 173.979,06
876.245,66 854.305,65
593.403,43 1.247.445,23
232.146,15 334.287,24
602.580,51 204.549,99
560.229,16 484.283,15
418,925,63 184.183,16

3.472.069,78 3.483.033,48

(1.510.707,90) (1.148.239,07)
1.961.361,88 2.334.794,41
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Ynaepatio (Goodwill)
Apopd katafindeico epmopikny oflo kATG TNV AMWOKTNGN TOV UETOXOV TOV

EVOTOLOVUEV®V ETAPELDV.

AGONATEG GKIVI|TOTOMGELG

To moc6 twv Evpd 102.351,98 (2004 Evpd 113.259,66) apopd 10 avandcsPecto
VTOAOITO TOV KOGTOVG KTNOEMG AOYIGHK®OV TPOYPOUUATOV.
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(ITocé o Evpod)
10. Eveoopateg axivnromomosig
Eda@ukég Kripwo- Mnyovipata / Metagopkd "Emala ko
Eyx/oeig pny/Kog howmog
EKTAOEIS KTIpi®V e€omhondg Méoa gEomhondg Xvvoro
Kéotog
1.1.2005 8.990.937,87 10.068.227,07 4.364.247,75 1.936.349,62 9.042.219,87 34.401.982,18
Ayopég 1.1-31.12.2005 -- 92.656,96 782.906,93 326.702,38 315.806,26 1.518.072,53
Alaypagéc anooPeopévav Tayiov
og axivnta Tpitmv. -- (32.628,47) -- -- -- (32.628,47)
Avampocappoyn moyiov
31.3.2005 14.909.062,13 10.793.046,78 -- -- -- 25.702.108,91
[oAnocelg / katacTpoPig (70.329,49) (147.551,68) (58.626,61) (276.507,78)
XYvoro 31.12.2005 23.900.000,00 20.921.302,34 5.076.825.19 2.115.500,32 9.299.399,52 61.313.027,37
Amooféosic
1.1.2005 -- 8.291.027,72 2.873.099,35 970.682,76 8.010.781,84 20.145.591,67
AmocfBéoeig 1.1-31.12.05 -- 276.999,25 335.987,87 242.085,31 631.916,30 1.486.988,73
Amocféoelg dSaypoppévav
naylov og akivnta Tpitwv. -- (32.628,47) -- -- -- (32.628.,47)
AmocBécelg noindéviav /
KOTESTPUPEVI®V -- -- (58.618,03) (87.688,14) (58.149,32) (204.455.,49)
Xovoro 31.12.2005 - 8.535.398,50 3.150.469,19 1.125.079,93 8.584.548,82 21.395.496,44
Avanocpestn o&io 31.12.2005 23.900.000,00 12.385,903,84 1.926.356,00 990.420,39 714.850,70 39.917.530,93
Avanocpeotn o&io 31.12.2004 8.990.937,87 1.777.199,35 1.491.148,40 965.666,86 1.031.438,03 14.256.390,51
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11. Emevdvoelg 6g ovyyeveic emyeipnosig

ITocoot6

CULUUETOYNS 31.12.2005 31.12.2004
Extunmoeig Iris AE. 30,00% 28.185.702,13 28.185.702,13
TnAétomog Avaovoun Etaipeia
TnAeontikav [poypappdrwv 23,71% 53.876.527,18 53.876.527,18
3nSold Avdvoun Teyvoloywn
Etoipeia 50,00% 146.735,14 146.735,14
Exdotikn Bopeiov EALGSOC
AE. 33,33% 5.693.900,00 5.693.900,00
Narad Avavoun Etapeio
Ynoifpiwv Awenpicemv 50,00% 30.000,00 30.000,00
Amoctol Avovoun Etapeio
Awavopdv 20,00% 12.000,00 12.000,00
Avavoun Etapeia
[Ipaxtopedoemg Kot Atoavoung
Huepnoiov kat [Teprodikon
Tomov - Evponn ALE. 33,50% 528.246,51 528.246,51
Podov ALE. 99,9% 58.212,00 58.212,00
Mukpéc Ayyehieg AE 33,33% 800.000,00 --
Pegasus Holding USA
Corporation 100,00% 1.142.289,07 1.142.289,07

Amotéleco amd OmOTIUNoN
GLYYEVOV ETAPEUDY GTNV
kaBapn Béon

90.473.612,03

(7.440.962,19)

89.673.612,03

(8.021.235,33)

83.032.649,84

81.652.376,70

ovppetoyn otn ovyyevn etatpeion TnAétomog ALE. amotiundnke oto k60t0C¢ KTrong (onp. 3.10). H
gohoyn a&la g emévovong katd v 31.12.2005 frav evpm 30.095.427,98 ( 7.796.743 petoyég pe
ypnuotiotpokn o&io 3,86 gupd avd petoyn) evad m avtiotoryn Kotd tnv nuepounvia cbvtagng
TOV 160A0YIoHOV TV gVp®d 47.248.268,58( 7.796.743 petoyéc pe ypnuratiotnprokn aéia 6,06 evpd
avé petoyn)

12.  Avopoairopevn @oporoyia

2005 2004
MPOBAEWH AMNMOZHMIQZHZ NMPOZQMIKOY 5.5632.302,30 5.263.008,31
ANABAANOMENH ®OPOAOTIIKH AMAITHZH 1.383.075,95 1.315.752,45
EMIAPAZH ZTA AMOTEAEXMATA XPHZHZ 67.323,50 103.638,86
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Xpnuoroowkovopikig IIAnpoeépnong (AJLX.IL.)

31 Aekepppiov, 2005
(ITocé o Evpod)

12. Avopairopevny @oporoyia (ocuv.)

o) Agv &gl avayvopiotel avapforiopevn eoporoyia(araitnon)svpd 1.757.500 ya t1g

2eMida 23

avayvopllopevec cGCMPEVUEVES (Nuieg apovd 1| poporoyikr| vopobesia mepropiletl T duvatdTnTa
a&lomoinong g (GVUYNPIGHOV TNG UE KEPON) EVTIOC TNG TEVTAETING TOV aKOAOLOEL TN Ypon evtog
g onoiag Tpaypatoroovvtat. O ¥povikdg avTog TEPLOPIGUOS OV EMLTPEMEL T TPOGUOVT UETE.

BePardotnTog ETapK®V KEPIDV TPOG CLUYNPIOUO.

B) Agv €yel avayvoplotel avaforlopevn eoporoyia(amraitmon)evpd 2.341.254 yio v

TPOPAEYT ETOCPOADY OTOUTHCEDV UE HEGOUEV TNV ABEROIOTNTO AVAYVAPIONG TOVS POPOLOYIKE TV

OVTEG KATAOTOOV AVETIOEKTEG ElOTTPALNC.

Y) Agv &gl avayvopiotel avafollopevn @oporoyikn VIToYPE®oT evpd 6.425.528 yia to
amofeLaTIKO AVOTPOCAUPLOYNG AKIVATOV GTNV €0A0YN 0&ia 6£d0UEVOL OTL GLVIEETAL KLPIMG e
oKivnTa 1010YPNCYLOTOIOVEVE Y1 TO, OOl OEV VPIoTATAL TPOBEST] PEVGTOMOINONG LE GUVETELN VO,

un SPAETETOL OVAAOYT POPOAOYIKT] VTLOYPEMOT).

13.  Aowréc pokponpo0copes amarTioELg

Eyyvroeig

Amaitnon e1ompaKTén amd TMOANOT)
ovpperoyns (IKON ALE.)

14. AmnoOépoarta

Epmopedpota

[poidvta ETotua Kot nUITteAn
[poteg ko PonOnTikég VAeC — YAkd
GLOKELOGTOG

Hopaywyn oe e&€Mén

31.12.2005 31.12.2004
297.461,48 147.798,93
- 43.914,18
297.461,48 191.713,11
31.12.2005 31.12.2004
542.287,48 441.518,38
3.268.730,52 2.679.366,18
154.368,47 188.739,96
69.169,78 654.803,93
4.034.556,25 3.964.428 45




15.

16.

17.

18.

OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.

N UEWDOELG €L TOV EVOTOUUEVAOV OLKOVOUIKAV KATUGTAGEDV

ovvtayOsiceg copoova pe ta Aedvi llpoTona
Xpnpoatoowkovoukig IMinpoeopnong (AJJLX.I1.)

31 Aekepppiov, 2005

31.12.2004

(ITocé 6 Evpd)
Ielateg
31.12.2005
IMeAdreg 41.250.211,41
Meiov:

[poPréyelc yio emopaleig meAdTES (5.466.018,79)

35.874.305,51

(4.549.957,99)

35.784.192,62

31.324.347,52

ATOLTIOELS KATE GUYYEVOV ETLYEPT|CEMV

31.12.2005 31.12.2004
Extundoeig Iris A.E. 57.338,66 158.722,74
TnAérvmog Avovoun Etoupeio
TnAeontikmv [poypappdrmv 5.188.055,92 6.312.552,31
3nSold Avavoun Texvoroywkn Etoupeio 8.828,78 7.218,44
Exdotun Bopeiov EALGSOC ALE. 53.820,03 87.884,41
Narad Avavoun Etapeio Yraifpiov
Awopnuicemv 995,33 9.666,01
5.309.038,72 6.576.043,91
Xpeoypaoga

A@opd pepidia og apotPaio KeQAAloo EOTEPIKOV ATOTILOVUEVO GTNV.

OVOLLOGTIKT] TOV a&ia.

Aomég amartioelg

31.12.2005 31.12.2004
Ipoppdrio elonpoaktéa 1.322.287,64 867.967,78
Emtayég elonpoktéeg 15.678.042,67 17.637.939,33
XpemdoTeg d1dpopot 903.885,32 2.086.440,03
"E&oda emopévav ypricewv 1.268.880,42 771.740,77
"Ecoda yprioemg e10mpoKTén 1.658.347,52 2.144.874,46
Ipoppdrio oe kabvotépnon 1.894.980,09 1.816.187,26
Emtayég og xabvotépnon 2.953.069,79 1.559.139,36

25.679.493,45

[poPréyeic yio emicpaieig amaitnoelg (3.898.995,55)

26.884.288,99
(3.727.921,30)

21.780.497,90

23.156.367,69
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19.

20.
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22.

OMIAOXZ ETAIPEIQN MIHT'AXOX EKAOTIKH A.E.
2N UELDOELG ENL TOV EVOTOUUEVAOV OLKOVOUIKAV KATUGTAGEDV
ovvtayOsiceg copoova pe ta Aedvi IlpoTona
Xpnuoroowkovopikig IIAnpoeépnong (AJLX.IL.)

31 Aekepppiov, 2005

(ITocé o Evpd)
IHpoxkatapfoirég
31.12.2005 31.12.2004
[pounBevtéc/motmTég 395.370,96 303.828,73
[pokataforéc/davela TPOcOTLKOD 449.945,29 122.129,30
EXnvikd Anuodeio Mopakpotnuévol
dopot 700.026,82 883.298,65
[pokataforég eni amoddoel 149.629,72 --
1.694.972,79 1.309.256,68
Topmokd 1wdécipa Kol TORLEKE 1600VVONLd
31.12.2005 31.12.2004
Tapeio 68.834,71 208.146,02
Koatabéoeig dyewg kot tpobeopiog 542.894,30 516.603,43
611.729,01 724.749,45

Meroynko Kepdroro

Amoteieitar omd 46.875.000 petoyEc OVOUAGTIKNG EVOG EVPD EKOGTN OAOGYEPDS

KatafPepAnuévo.

AlQopd amd £K0061 PHETOYOV VIIEP TO APTLO

"Exdoomn 3.750.000 petoyodv (amdpaon I'.Z. 25/8/99)
ovopaoTikng agioag evpm 1,467 (5000py.) ékaotn pe
premium gvpm 3,424 (1.166,665py.)

"Exdoon 1.875.000 petoymv (amdéeacn I'.X. 8/11/99)
ovopaotikng a&iag evpm 0,734 (2508py.) éxactn pe
premium gvp®d 7,043 (2.4005py.)

"Exdoomn 7.500.000 petoyov (amdéeaon I.Z. 15/11/99)
ovopaotikng a&iag evpm 0,734 (2508py.) éxaotn pe
premium gvpd 7,4835 (2.5500py.). Eicodoc oto X.A.A.
pe dnudoia eyypaen

Kepolatomoinon pépovg Tov amobepoticon
(amoé@aon I'.X. 28/6/01)

12.839.251,65

13.206.162,88

56.126.192,22

(11.516.053,62)

70.655.553,13

XeMda 25



Yelida 26
OMIAOXZ ETAIPEIQN MIHT'AXOX EKAOTIKH A.E.
2N UELDOELG ENL TOV EVOTOUUEVAOV OLKOVOUIKAV KATUGTAGEDV
ovvtayOsiceovpgova pe ta Aedvi lpétoma
Xpnuroroowkovopikig IIAnpoeépnong (AJLX.IL.)
31 Aekepppiov, 2005

(ITocé o Evpd)
23. Yrepalio and ektipnon axkivijtov 6Ty gvhoyn aéia
A&ia Bipriov Extipnon AmobBepatikd
31.03.2005 31.03.05 Avanpocoployng
Owcomeda 8.990.937,87 23.900.000,00 14.909.062,13
Kripa 1.506.953,22 12.300.000,00 10.793.046,78
10.497.891,09 36.200.000,00 25.702.108,91

H gbAoyn a&ia éxet extiunBel amd aveEapTnToug EKTIUNTEC.

Agv €yxel avoyvoplotel avaforllopuevn QOpoAOYIKT VIOYPEMGN Y10 TO OTOOEUATIKO OVOTPOGUPUOYNG
aKVNTOV TNV €AoY aio 0e60UEVOL OTL GUVIEETAL KUPIMG PE OKIVITO 110X PTGILLOTOIOVLEVO. Y10l TO,
omoia dev veiotatal mpdbeon pevoTonoinomg pe GuvEREW v un SWPAETETAL aVAAOYT] POPOAOYLKN
vroypémwon (Enu. 12).

24. AmofgpaTikd
A@oporoynto
AmobBepatikd
Ewwov
Taxtikd AwrtdEemv
Amofetikd Nopwv >hvolo

Ynorowro 31.12.2004 1.153.912,66 4.642.946,16 5.796.858,82
-Atovopn| kepdmv Buyatpikmv 60.277,13 11.577,95 71.855,08
AVOTPOGOPLOGLEVO VTOAOLTO
31.12.2005 1.214.189,79 ) 4.654.524,11 (2 5.868.713,90

(1) O Omrog opeirel copemvo pe tov EAAnviko Epmopico Nopo vo petapépet o€ anobepotikd
10 5% TV ETHCIWV KEPIDV TOV UEXPL TO GYNHATIOUO 160T0G0L amofepatikol pe to 1/3 tov
KATOPEPANUEVOD HETOYIKOV KEPUAAIOV.

(2) Agopd apopordynta amobepatuc Nopov 1892/90 kor 1828/89 kan anobepatikd and Evroxa
YPOPUATIO - PETOC - SWaps Kol TOKOLG Kotabéoemy og Tpamnelec.



25.

26.

27.

OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.

TeMoa 27

TN UELDGELS ENL TOV EVOTOUNUEVAOV OLKOVOUIKADV KATAGTAGCEDY

ovvtayBeiceg oOvppmva pe 1o Argdv lpétona
Xpnpartoowkovopikig Iinpoedpnong (AJILX.I1.)
31 Aekepppiov, 2005
(ITood o€ Evpo)

Amnoteréoporta [iponyovpuévav ypiocsmv/ Xpiong

Yroérowmo 31.12.2003 wg Biprio

Eyypooég avampooappoyng vroroimov 31.12.2003 Adyw
vioBémonc AILX.IL.(onp. 34)

(5.364.570,95)

(27.536.597,69)

Avampocoppocpévo voérouro 31.12.2003
Képon ypnoewg 1.1.-31.12.2004 wg BiAia

Eyypooég avampooappoyng meptodov 1.1.-31.12.2004 Loyw
vioBétmong AILX.IL

(32.901.168,64)
973.937,41

2.838.289,91

Avanpocapuocpévo vorowmo 31.12.2004
Képon ypnong 1.1.-31.12.2005

Znuio TOANONG 100V LETOYDV

AmdcPeon EMGEOADY OTALTHGEDV TPOTYOLUEVAOV XPTCEDV
Avoiroyla opthov og apoiféc kot amobepatikd (Amo
dtavoun kepdwv 2004 Buyatpikmv)

Avaloyio peloymoeiog oto KEPON ¥PNoNG

(29.088.941,32)
564.056,52

(92.704,56)

(1.000.000,00)

(264.660,34)
(157.714,16)

Yvoowpevpévn Cnpia 31.12.2005

(30.039.963,86)

HpoPréyerg

To 1066 TV evpm 5.532.302,30 (2004 gvupd 5.263.008,31) apopd mpdPreyn amolnuioong

TPOCHOTIKOD AOY® ££600V OO TNV VAN PECIAL.

Y7noype®oels mPog 6LUYYEVEIS EMYEIPNGELS

31.12.2005 31.12.2004
Extundoeig Iris A.E. 6.837.080,95 4.529.051,11
TnAétomog Avaovoun Etaipeia
Tnieontikodv Ipoypappdrov 1.282.459,52 454.803,39
Exdotikn Bopeiov EALGdoc ALE. 139.830,51 230.321,32
Amoctol Avovoun Etapeio Atovoudv 23.541,01 23.491,82
8.282.911,99 5.237.667,64




Yelida 28
OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
TN UELDGELS EML TOV EVOTOUNUEVAOV OLKOVOUIKAOV KATAGTAGEWDY
ovvtayBsioec ovpeova pe to Aredvi IlpoTona
Xpnpartoowkovopikig Iinpoedpnong (AILX.I1.)
31 Aekepppiov, 2005
(ITood o€ Evpo)

28. O@e1rhég amd POpPoVS KL EIGPOPES
31.12.2005 31.12.2004
O.I1.A. 510.733,71 384.958,80
Dopot - TéAN apoPdv TPosmTLKOD 792.971,59 777.665,80
dopot - TéAn apopav Tpitmv 517.416,56 625.559,92
dopot apopov pehdv AX. 25.621,87 12.513,88
Do6pog 1600 LOTOC 213.686,88 706.184,30
Aowmot edpot — té\n 18.068,22 118.951,95
IKA 774.338,99 889.633,35
Aowmd tapeio koprog acedaiiong (TZIIEA®,
TAIZYT, TMEAE, TATTA, TAMEIO
NOMIKQN) 490.632,51 510.127,85
AyyghMoonpo 356.412,65 302.598,18
3.699.882,98 4.328.194,03
29, AOUTEG VTTOYPEDGELG
31.12.2005 31.12.2004
Emtayéc ninpotéeg 5.677.196,94 4.942.692,80
[Ipoxotaforéc meraTmv 600.253,37 676.300,84
Mepiopata TAnpotén 250.000,00 327.910,76
[Motwtég dtdpopot 821.100,78 1.055.511,18
"E€0da yprioemg dedovievpéva 841.692,34 1.087.072,96
"Ecoda emopévev ypricemv -- 3.837,99
8.190.243,43 8.093.326,53
30. BpoayvrpoBeopo davera
31.12.2005 31.12.2004
E6vu Tpanela 7.494.127,11 4.710.684,50
Epmopwr| Tpémela 14.059.363,86 12.350.519,76
Alpha Bank 11.279.196,49 9.747.767,01
HSBC 1.153.617,76 1.693.932,62
Tpanela [Telpormdg 300.107,17 657.946,33
Probank 464,64 601.232,25
Eurobank 333.718,17 295.840,02
Abc Factors 1.789.991,10 1.640.116,27

36.410.586,30

31.698.038,76




31.

32,

33.

2eMda 29

OMIAOZ ETAIPEIQN MTHT'AXOX EKAOTIKH A.E..
LN UELDGEL ENL TOV EVOTOUNUEVOV OLKOVOUIKAV KATUGTAGEDY
cuvtayOsiceg coppava pe to Aiedvi Ilpoétona
Xpnpatoowkovopkig Iinpoeopnong (AILX.I1.)

31 Aekepfpiov, 2005

(ITocd 6 Evp®)

®opoloyia

Ta képdn TV evomolovpevev gtoipeiov poporoyovvrol pe cuviereotn 32% vy to 2005
Kot 35% yuo o 2004 apol AneBovv vIoyn €£0d0 PN POPOLOYIKH EKTITTOUEVO. KOl TUYOV

SuvatoTNTO OMLOVPYING APOPOAOYNTOV ATODEUATIKMV.

MeTtoyég mwov £1ovv eKo00El

Méoog otaduispévog

ApOpog
MeToyov aplOpudc peETOY OV
2004
1.1.2004- 31.12.2004 46.875.000 46.647.654
2005
1.1.2005-31.12.2005 46.875.000 46.721.778

Képdog ava petoyn

To képdog avd petoyn vroloyiotnke dlopdvTag To Kabapd KEPSOG TEPLOSOV UETA IO
POPOVC KOl OTKOLDUATO LELOYMPIOG TPOG TOV GTAOUIOUEVO HECO aPLOLO KOWVMV LLETOYDV GE

KUKAoQOpia KaTd TN S1dpKeLd TNG XPNOTGS:

31.12.2005 31.12.2004
AvoLoyovv k€pdog xpnomg 6Tovg 406.342,36 758.428,24
Metdyovg ¢ eToupeiog
Yrofuopévoc LEcog aptBpds Letoymy 46.721.778 46.647.654
0.008697 0.016259

Képoog ava petoyn
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OMIAOZ ETAIPEIQN MHI'AXOX EKAOTIKH A.E.

TN UELDGELS EML TOV EVOTOUNUEVAOV OLKOVOUIKADV KATAGTAGEDY
ovvtayfeiceg oOppova pe 1o Argdv lpétona
Xpnpatoowkovopikig Iinpoeoépnong (AILX.I1.)

31 Aekepfpiov, 2005
(ITood o€ Evpo)

34. Kotdotaon npocappoyng kadapis 0¢on évapéng nepréoov petatd EAAvikov kai
AlEOVOV LOYIGTIKAOV TPOTVTMOV

01.01.2005

01.01.2004

KaBapd 8€on évapEng Teptodov GOUPOVA LLE TOL EAANVIKA AOYIOTIK( TPOTLTTOL
Avompocapproyn Ady® TG Yo TPATN pOPA EVOTOLOVLEVNG ETOLPEING

124.143.203,33
(7.333.184,98)

Avodidtoén Stavoung kepdmv 703.447,20
Avoduatoén Wiov petoydv (535.858,53)
Avaduataén g vrepaiog (Goodwill) 810.727,53
Avadldtaln emryopnynoe®V Kot YP1LLOTOd0TIKNG HicBmaong 94.536,95

Mn kataroyioBeioeg og mPoNyoOLEVES YPNOELS AMOGPECELS TaryiY
ATOTIUNGN CUULETOYDV KOL YPEOYPAPDV

(1.374.081,80)
(8.746.579,05)

119.671.550,49
(6.583.462,99)
480.400,00
(1.368.561,60)
810.727,53
(3.342,91)
(1.620.537,30)
(8.991.736,08)
(7.753.000,00)
(4.848.453,28)
1.212.113,59

[Ip6Preym yio emoPareic amottoeLg (7.960.529,34)
[poPreyn yo amolnpimon TpocHTKoy AdY® cuvTa&loddTnoNg (5.263.008,31)
AVoPaALOUEVT) POPOAOYIKN aTaiTNON 1.315.752,45
Ka0apn 0¢on évapéne mepréoov coppomva,

pe to 01e0vn) AoyroTikd TpdTLTTQ 95.854.425,45

91.005.697,45

35. Evogydpeveg vroypencerg

e Emmiéov @Opoc elcodnuotog mov pmopel vo  kotaAoyisbel o€ mepintmon
QOPOAOYIKOD EAEYYOL Y10 TO, OVEAEYKTEG YPNOELS TOV EVOTOLOVUEVAOV OuyaTPIKDV.

"Hrou:
- IIfyoacog Exdotikn ALE. : avéreyktn and 2002 ko evtendev.
- Mélov I'kpourm ALE. : avéreyktn amd 2001 kot gvievbey.

- IIMyocog Yrnpeoieg TnienyomAnpopopiong A.E. : avéieyktn amd 2003 kot

evtevbev.
- Hpuepnoia A.E. : avéreyktn amd 2003 kot evtevdeyv.
- N. Atdnng Biprodetikn ALE. : avéreyktn amd 2003 kot evteddey.
- Hachette Rizzoli A.E. : avéieyktn and 2000 kot evenOev.
- Avoon A.E. : avéleyktn amd 2003 kot gvievdey.
- Sport Plus A.E.: avéleyktn amd 2003 kot gvtehoey
- IInyaocog Interactive A.E. : avéieyktn amd 2003 won gvtevBev

o Eyyvoeic gupd 28.673.162,27 xaw Evpd 6.360,00 vy yopnynOévra ddveia ot

eEQOPAAIOT VTOYPEDCEMY BVYATPIKAOV KO CUYYEVOV ETAUPELDY

Ot vopukoi copuPovirotl g etoupeiog oev mOAVOAOYOUV OVGIMOELS EMPAPVVOEIS TNG

ETOPEING A0 EKKPEUOOTKIEG.



Yelida 31
OMIAOXZ ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
TN UELDGELS EML TOV EVOTOUNUEVAOV OLKOVOUIKADV KATAGTAGEDY
ovvtayfeiceg oOppova pe 1o Argdv lpétona
Xpnpatoowkovopikig Iinpoeoépnong (AILX.I1.)
31 Aekepfpiov, 2005
(ITood o€ Evpo)

36. Ieyovota petd v nuepopnvia tov Iooroyiopov

Tov Pefpovapro tov 2006 amoktiOnke emmAéov mocootd 20% g Topeiog
Extundoeg Ipig AE  avti Evpod 17.000.000 kot t0 1060610 Guupetoyng aviide oe
50%.



Yehida 32
OMIAOXZ ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
TN UELDGELS EML TOV EVOTOUNUEVAOV OLKOVOUIKADV KATAGTAGEDY
ovvtayfeiceg oOppova pe 1o Argdv lpétona
Xpnportoowkovopikiig IIinpoeépnong (AJLX.IT)
31 Aekepppiov, 2005
(ITood o€ Evpo)

XAAANAPI 10.2.2006

O ITPOEAPOX TOY A.X. O AIEY®OYNQN XYMBOYAOX
I'EQPTTIOX ©. MITOMIIOAAX OQTIOX I'MIIOMIIOAAX
A 162260 2434012
O ENTETAAMENOZ XYMBOYAOX O OIKONOMIKOX AIEY®OYNTHX
AAEZEIOY K. XKANABHZ YITYPIAQGN A. BENETHX
11269854 P 704118

HITPOIXTAMENH AOI'TETHPIOY

BIKTQPIA K. ANEZTOY
X571046
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