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YeAida 1

EKO®EXH EAEI'X0Y
OPKQTQN EAEI'KTQN -AOT'TEXTQN
IIpog Tovg MeToH) 0V TNG
«[MHTAXOX EKAOTIKH A.E.»

EAéyEape Tic cuvnupéveg owkovopukés kataotdoelg g «ITHCAZOX EKAOTIKH A.E.», tng
eTopkng ypnong mov €née v 31 Askepfpiov, 2005. H evbdvn g ovviaéng tov
OKOVOUIKAOV KoTaotdce®mv Papovel m owoiknon g Etapeioc. H o pog gvbovn
nepopiletar oty SOpOpPE®CN Kot TNV SWITOTMOON YyvOUNg €l TV  OWKOVOUK®OV
KOTOOTACEWV, EOPALOUEVNC GTO dlevepyNBEvTa EAEYYO.

O éheyydc poag oevepyndnke odppovoa pe to EAAnvikéd Eleyktwcd Ilpotvma, mov eiva
evappovicpéva pe ta Atebviy Edeykticd [pdtona. Ta mpodTume avtd amoitodv To oxed10cHo
KOIL TNV EKTEAECT] TOL EAEYKTIKOD £PYOV KATA TPOTO OV ScPOAilel pe gvAoYTN PefordtnTa
OTL Ol OWOVOMKEG KATOOTACELS €ivol omoAlaypéves amd ovolddels avakpifeleg 1
naporeiyels. O éleyyog meprhappdvel Ty e€étact, o€ OEYLATOANTTIKY PAGCT], OTOOEIKTIKAOV
ototyelov mov vmootpilovv Ta TOCH KOl TG TANPOPOPIEG OV TEPIAAUPAVOVTIOL OTIG
0KOVOUIKEG Kataotdoels. O €heyyog emiong mepthapupdavel v aloAdynon tev AoYIoTIK®V
apy®V OV aKOAOLONONKAY, TOV EKTIUNCEMVY TNG d10iknong TG eTapeiog Kat, YEVIKOTEPQ, TNG
TOPOVCIAoNC TOV OEOOUEVAOV GTIG OIKOVOUIKEG KATOOTACELS KaOMG Kol TNV GLUPOVIN TOV
nepleyopévou g ‘ExBeong tov Awotkntikod ZvppfovAiov pe TG OIKOVOMKEG KOTOGTAGEL.
[Twotevovpe 611 0 €Aeyyog mov devepynOnke mopéyel emapkn Paon yu TV SOUOPPOCN TNG
YVOUNG pog.

Kotd v yvoun pog, ot mpoovapepOUeVES OIKOVOUKES KATAOTAGELS TOPOLGLAlovy gvA0YO
and kéBe ovoLOIN TAELPA TV owovopikn Béom ¢ Etapeiag katd v 31 Aekepppiov, 2005
KOl TO, ATOTEAECLLALTO, TV EPYACLOV TG KAB®DS Kot T1g LeTABOAEG TV 1010V KEPAAAI®V Kot TG
TOPELOKES POEG TNG ETAPELNG TNG YPNONS oL EAnEe avTN TNV NUEPOUNVia, COLP®VO LE TO
Aebvn Tpdtoma Xpnuotoowovopkng ITAnpopdpnong, mov €xovv vioBembel amd v
Evponaixn 'Eveoon kot 1o mepieyduevo g ExBeong tov Atokntikod Zoppfoviiov cupewvel
LLE TIC TPOUVOAPEPOUEVEG OTKOVOUIKES KATACTAGELS.

Xardvopt,23 dePpovapiov, 2006

O Opkwtog EAeyktig-Aoyiotmg
Zrolavog Kovptédiag

AM ZOEA 11031

OPKQTOI EAEI'KTEX

MOYP XTHBENZ A.E.

AKTH MIAOY AH 93-TIEIPAIAX



Yehida 2

ITHI'AXOX EKAOTIKH A.E.
KATAXTAXH AOT'APIAXMOY AIIOTEAEXMATQN XPHXHX
1 IANOYAPIOY-31 AEKEMBPIOY, 2005

(ITooG o€ Evp®)
nu. 31.12.2005 31.12.2004
Kvrhog epyaociov (toinocels) 6 69.857.117,34 69.022.612,12
Koéotog tmoinoemv 7 (45.236.338,25) (45.343.806,54)
Muwkt6 képdog 24.620.779,09 23.678.805,58
Al 6000 EKLETOAAEVGEWMG 8 2.075.607.70 1.657.316,23
26.696.386,79 25.336.121,81
"'E&oda d100écemG 7 (19.581.989,08) (19.444.561.80)
"E€oba droiknoemg 7 (6.037.059,46)  (5.966.252,72)
Ala €000 EKPETOAAEVGEDG (1.270.441,07) (345.887,74)
(Zmpio) expetarievoemg (193.102.,82) (420.580.,45)
"Ecoda / (EE0da) amd pn Aertovpyikég
0puoTNPLOTNTES
"Ecoda enevddoewv 1.854.042,79 1.489.572,04
XpNHaTooKoVoLKE ££0da (586.158,93)  (1.041.217.45)
Képon ntpo popov 1.074.781,04 27.774,14
DOpog £160ONUATOG (21.342,18) (22.051,62)
Avaparidpevol popot 62.014.26 80.981,25
Kepon petd amoé ¢opovg 1.115.453,12 86.703.77
Képon ava petoyn 0,023874 0,001859

Ot onpueldoels 6Tig oerideg 6 £mg 30 amoTELOVY OVOTOCTOCTO HEPOG TV OLKOVOULKMV KOTAGTACEMV.



ITHI'AXOX EKAOTIKH A.E.
IXOAOI'TXMOX

31 AEKEMBPIOY, 2005

(ITood og Evpm)

ENEPTHTIKO

IMATTO ENEPTHTIKO
AGCONOTEG AKIVITOTOWCELS
Evodpateg akivnronomoeig
Enrevdvoeig oe Buyatpikéc emyelpnoeig
Enevdvoeig oe cuyyeveic entyelpnoeig
AvoPoarridpevn eoporoyia
Aourtég pakpompdOeoes OmaTNoELS

ZUVOLO TAYIO0 EVEPYNTIKOV

KYKAO®OPOYN ENEPIHTIKO
Amobépara
ITeldteg
Aot oELg KoTd BuyoTpikdv EnLyEpoE@Y
ATOTNGELG KOTA GUYYEVAOV EMYEPTCEDV
Aowmég amottioelg
IIpokataforéc
Topokd Steféoa Kot TopoKd 160dVVaLLe
20V0A0 KUKAOQOPOUVTOS EVEPYNTIKOV
XUVoL0 EVEPYNTIKOD

MAGHTIKO
TIATIA KED®AAAIA KAI YIIOXPEQXEIX
IAIA KEDAAAIA
Metoyikd KepdAalo
Awpopd omd €KO0CT HETOXDY VIEP TO GPTLO
"Io1ec petoyég
Yrepa&io and extipnon akwntov otny evioyn a&ia
AmoBepatikd
Amoteléopata €1G vEo
2UVOA0 13iMV KEQUAUI®V

Moxpomp60sopeg Vo PEDGELS
IIpoPréyerc

Bpayvrpd0eopeg vroypedoeis
Opehég mpog TpopunBevTéG
Ynoypedoelg mpog Buyatpikég emtyelpioelg
Y oy peDOELS TPOG GUYYEVELS EMYEPTOELS
Operég and pOPOVS Kul ELGPOPES
Aowég voypedoelg
BpayvrpdBeopa davela
20voro PpoyvpoOecpv VITOYPEDTEDV
Xvvoro MMadntikov

O1 onpeidoels otig 6erideg 6 £mg 30 amoTeELovV 0vVaTdOGTOCTO HEPOS TMV OIKOVOUIKMV KOTOGTACE®DV.

Xelido, 3

Inuaidosg  31.12.2005 31.12.2004
9 41.530,76 44.707,70
10 37.260.746,53 11.673.266,01
11 18.247.991,15 17.414.291,15
12 84.397.716,82 83.597.716,82
13 1.016.526,01 954.511,75
14 85.250,47 123.642,67

141.049.761,74  113.808.136,10

15 2.392.212,09 2.383.388,85
16 14.629.154,31 12.276.352,69
17 855.057,49 1.452.159,64
18 110.044,93 175.304,87
19 12.115.739,72 11.825.927,11
20 344.257,48 407.442,42
21 110.101,53 100.916,61
30.556.567,55 28.621.492,19
171.606.329.29  142.429.628,29

22 46.875.000,00 46.875.000,00
23 70.655.553,13 70.655.553,13
(514.018,29) (535.858,53)

24 25.702.108,91 0,00
25 5.394.799,16 5.394.799,16
26 (9.253.654,54) (9.276.403,10)
138.859.788,37  113.113.090,66

27 4.066.104,03 3.818.047,00
5.190.788,59 6.769.010,41

28 14.890,98 16.937,32
29 5.557.169,06 2.669.349,75
30 1.275.436,84 1.218.316,37
31 1.016.651,00 989.658,91
32 15.625.500,42 13.835.217,87
28.680.436,89 25.498.490,63
171.606.329.29  142.429.628,29




IHHI'AXOX EKAOTIKH A.E.
KATAXTAXH TAMIAKQN POQN(EMMEXH ME®QOAOX)
31 AEKEMBPIOY, 2005

Yehida 4

(ITocé 6 Evpd)
31.12.2005 31.12.2004

Tapokéc Poég Asrtovpyikav Apactnplotiteov
Képdn mpo popwv 1.074.781,04 27.774,14
IIAéov / peiov mpocappoyés yio:
AmocBéoelg 842.523,15 931.316,04
ATmoTEAECLLOTA ETEVOVTIKNG dPUCTNPLOTITOG (1.877.200,39) (877.658,22)
ZUVOALOYLLOTIKEG OLOPOPES 3.046,23 --
IIpoPAéyelg 322.377,03 353.925,00
Xpemotikoi toKot Kot cuvaen £Eoda 585.541,84 421.305,35
Képon skpetahilevong npwy amd Tic petoforéis Tov KEQaraiov
KIVI|O£®G 951.068.90 856.662,31
(AvEnon) arobepdrov (8.823,24) (1.029.967,45)
(AvEnon) /Meimon omorthoeny (2.741.387,20) 162.686,84
Abvénon vroypemcewv (TANV Tpomeldv) 1.458.600,08 1.352.576,86
Xpewotukol toKot Kot cuvaer] £E0da katafeBAnuévor (581.575,17) (444.359,18)
Kartapepinuévotl popor (21.342,18) (22.051,62)
Tomokés (eKpois) /e16poég amd LELTOVPYIKEG OPACTPLOTITES (943.458,81) 875.547,76

Topmokég poés amd EMEVOVTIKEG dPUCTIPLOTITES
Andkmnon (1dpvon) BuyaTpikdv Kot GUYYEVOV ETAPELDV
Ayopb evodpatov Kot GOA®V Toylov TEPIOVCIOKAOY GTOLYEIDY

(1.633.700,00)
(730.932,81)

(515.382,02)
(440.265,72)

Ayopd WBimv petoymv (143.031,10

Eonpdéeig amd noAoels EVoDLATOV Kol ADAOV Toyinv 29.372,59 27.273,40
Tokot etompoyBéveg 1.742,32 4.626,03
Mepiopata iompoydévra 1.601.561,96 1.371.464,16
Eionpd&elg and toAncelg 1diov petoydv 72.166,78 420.067,18
Elonpd&elg and noincelg Buyotpikdv, cuyyevav kal HEimon AOm®V

EMEVOVGEDV 38.392,20 204.933,18
ZUVoL0 (EKPOMV)/EIGPOAV UMO ETEVOVTIKES OPUGTIPLOTITES (764.428,06) 1.072.716,21
Toprokéc poég 0md XpnuaToolkovoplkES ApooTnpLloTnTES

Eonpd&eig and exdobévta /avarnebévra davelo 1.790.282,55 --
E&opAnceig daveiov -- (2.020.007,25)
Mepiopata nAnpwbévia (73.210,76) (2,00)
20VoL0o ELGPOAV/ (EKPOAV) AT YPNUATOOOTIKES OPASTNPLOTNTES 1.717.071,79 (2.020.009,25)
KaBapn avénon/(neioon) oto tapiokd oodécipa Kot 160dvvapna,

1PNONS 9.184,92 (71.745,28)
Tomoeka wediopna Kot woodvvopa Evapéng ypnons 100.916,61 172.661,89
Tomoka dwedioya kot 1eodvvapa AMENS yp1ons 110.101,53 100.916,61

O1 onpetdoelg o1ig oelides 6 £m¢ 30 amoTeA0HV OVOTOCTAGTO LEPOG TMV OLKOVOUIKAV KOTUGTAGEDY.



Ko0ap1} 0¢on 2004
Yrorouro 31™ Aekeuppiov, 2003

MetaBorég oTig hoyiotikés apyés (viobEton

Tov ATIXIT)

AvoTpocappHoGHEVO VTOLOLTO

Képdn ypficewg

IToAnon Wimv petoydv

Avanpocappoyn a&iog axivitov
Zopymeiopog avampo/yng a&iog aKkvitmv
Avampoocappoyés coppmva pe AITXIT

Ynoérormo 31 Aekepfpiov ,2004

KaBapa 0¢on 31.12.2005
Ynorowro 31™ AekeppBpiov, 2004
Képdn xpnoemg

IMowAnoeig kot ayopés 13imv peToydv

Avanpocappoyn o&iog aKvnTov

IIpocbetn andofeon EMGPAADOV OTUITHCEDV

TPONYOLUEVOV YPTICEMV
Znpio TdANONG WimV HETOYOV

Ynrororro 31 Agkepppiov, 2005

Ot onpewmoels oTic 6ehideg 6 £m¢ 30 amoTeEL0VV AVATOGTAGTO HEPOS TOV OLKOVOUIKMY KOTOGTACEWDV.

Metoyiké Amofgpotikd
Keodhouro vaép To apTio

46.875.000,00

ITHI'AXOX EKAOTIKH A.E.
KATAXTAXH METABOAQN TQN TAIQN KE®AAAIQN

31n Aekepppiov, 2005
(ITood 6 Evpom)

Toktiké

omofsnaTIKO

70.655.553,13

960.297,48

AmoBepoTikg

Avanpoocappoyig

Toreg

Metoyég

(1.368.561,60)

Aowd

omofspnoTIKG
4.697.452,76

(262.951,08)

Képon/(Cnpigc)
gic véo
(5.617.546,78)

(6.900.640,22)

Zeloda 5

Xovvoro

117.570.756,59

(8.532.152,90)

46.875.000,00

70.655.553,13

960.297,48

3.155.080,13
(3.155.080,13)

(1.368.561,60)

832.703,07

4.434.501,68

(12.518.187,00)
703.988,96

3.155.080,13
(617.285,19)

109.038.603,69
703.988,96
832.703,07
3.155.080,13

(617.285,19)

46.875.000,00

70.655.553,13

960.297,48

(535.858,53)

4.434.501,68

(9.276.403,10)

113.113.090,66

46.875.000,00

70.655.553,13

960.297,48

25.702.108,91

(535.858,53)

21.840,24

4.434.501,68

(9.276.403,10)
1.115.453,12

(1.000.000,00)
(92.704,56)

113.113.090,66
1.115.453,12
21.840,24
25.702.108,91

(1.000.000,00)
(92.704,56)

46.875.000,00

70.655.553,13

960.297,48

25.702.108,91

(514.018,29)

4.434.501,68

(9.253,654,54)

138.859.788,37




2eMida 6

IMHI'AXOX EKAOTIKH A.E.

LN UELDGELS EML TOV OLKOVOULKOV KOTAGTAGEMDV
ovvtayOsiceg coppova pe ta Aedvi llpotona
Xpnpatoowkovoukig IMinpoeopnong (AILX.I1.)
31 Aekepppiov, 2005
(ITocé 6 Evpd)

Tevucn minpopopnon

H «ITH'AX0X EKAOTIKH ANONYMH ETAIPIA» (mpomv «EKAOZEIX EGNOX A.E.»)
Wpvonke o 1981 (®.EK. Tevyog A.E. xau E.ILE. 62/13.1.1981). H Etapio eivan
gyyeypoppévn oto Mntpoo Avovopev Etapuov tov Y. Avantoéng pe optbpd puntpmov
13950/06/B/86/36. H Etioia Taxktikr I'evikr] Xvvélevon tov Metdoywv ¢ Etopiag mov
npayuoatoromdnke v 27" Tovviov 2003 (ap. Ipoktikod 57/27.06.2003) anoedcice tnv
tpomonoinon tov apbpov 1 Tov Kataotatikoy tng kot e181K0TEPA TNV GAAOYT TNG ETOVUUIOG
mg and «IIHAXOX EKAOTIKH KAI EKTYIIQTIKH ANQNYMH ETAIPIA» o¢
«THI'AX0X EKAOTIKH ANQNYMH ETAIPIA». H o¢ dveo amdéeaocn g I'evikng
Yuvélevong tov Metoyov eykpifnke oSvvaper g pe Ap. llpot. K2-9345/23.07.2003
Amoépaonc tov Ymovpyeiov Avamtoéng kot dnpooctevdnke oto v’ opBp. 8056/25.07.2003
®EK (Tevyog A.E. xan .E.ILE.)

H S16pkerd g €xetl oprotel amd v katoydpnon g oto Mntpoo A.E. og mevivta (50) €.
Kot Anyet to 203 1.

H é0pa ¢ Etoupiog eivar o Afjpog Xaiavdpiov.

YKomog
Kvpiog orondc g Etaipiag. dnwg avtdc opiletar oto dpbpo 4 tov Kataotatikon g ivat:

e H ¢éxdoon gpnuepidmv, PiPriov, TEPLOdIK®Y Kot TovVTOG €V YEVEL EVTOTTOV Kol 1) EKTEAEON
KéOe dNUOCLOYPOUPIKNG EKIOTIKNG EPYOCING GTNV NUESATN KOl TNV AAAOSATT.

e Méow oVYYEVOV ETOIPELMY OPACTNPLONOLEITAL EMIONG OTOV TOWUEN TNG TNAEOPOAONS
(MEGA CHANNEL) , extvnooelg (IRIS A.E. kot EKAOTIKH BOPEIOY EAAAAOY),
dtavoun nuepnciov kot teplodikov tomov (EYPQITH A.E.) (onpeioon 8).

AoknTIKO Xoppfoviio
H o60vBeon tov Aloikntikot Xvppoviiov €yt o¢ €ENG:

Tl'empylog ©. Mropmorag-I1podedpog

Ddaotiog I'. Mroumorog-AlevBivaov Zopfoviog

Mopio I'. Maopmoia —Avaminpotpia Atgvbdvovoa Zoppfoviog
AléEog K. Xxavapng- Evtetaipévog Zopufoviog

Yropidmv A. Bevétng-Mélog

Xpnotog E. Mapng-Mérog (Mn ektelectikd)

Ayyehog E. Xatlakng-Mélog (Mn extelectikd)

O1 owovopikég KataoTdoels govv eykpiBetl omd 10 Atokntikd XZvpfovito g 22.02.2006
Kol TeEAOVV VO TV £yKpron g evikng Zuvérevong tov Metdywmv.
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Xelida 7
IMHI'AX0OX EKAOTIKH A.E.
TNUELDGELS EML TOV OTKOVOUIK®OV KOTUGTAGEMV
ovvtayOcices ocOp@ova pe 1o Aigdv lpétona
Xpnparoowkovopkng IMinpoeopnong (AILX.IL.)
31 Aekeppfpiov, 2005
(ITocd o€ Evpo)

Yw0étnon Awedvav lpotonov Xpnpatoowkovopkng Ilinpoeopnong (AJJLX.IL.)

Ol EMGLVOTTOUEVEG OIKOVOUIKEG KATACTAGELS £Yovv cuvtaydel omd tn Atoiknomn g
gtopeiag ooppwva pe to Aebvr Tlpotvma Xpnuotoowkovopkng [TAnpoedpnong
(AIIXII) ko 115 ovtiotoryeg dlepunveieg tovg wg €xovv ekdobel and v Emrponn
Atebvav Aoyotikov Ilpotdmwv (IASB) kor v Emurponny Epunveioag Ipotdmwv
(ILF.R.I.C.) avtictotya ka1 viofemOei and tnv Evponaixn Evoon.

Kobmhg amotehovv 0KovoIKES KATAGTAGES TOv apopodv v yxpnon 2005 ywr v
omoia vioBetovvtan To. A AILX.IL yio pdtn opd éxovv cuviaydel cOUE®VO pe T0
AIIXIT 1 «IIpan epappoyn tov ATIXID».

Me 10 5ed0EVO OTL O OIKOVOUIKESG KOTAGTACELS TNG ¥pNong 2004 giyav cvuvtoyBel Ko
dnuooctevbei ovupove pe too EAAnvikd Aoywotiké Ilpoétvmo to mopotifépeva
avtioTorya cuYKPITIKA Heyen (tng ypnong 2004) éxovv avampocsoppoctel katdAinio
cOUPOVO pe TN Tapadoyn o¢ nuepounvia petdpacng tov Opitov ota AIIXIT v 1"
Iavovapiov, 2004. Ov dievepynbeiceg avampocsapuoyés kabmg Kot coppovia 1diov
Keporaiov peta&d AIIXIT kot EAAnvikav [potonov napatiBevtol ot onu. 33.

Baowkég AoyioTikég Apyéc

Apyn tov Ietopikod Kootoug
Ol 0IKOVOUIKEC KOTOOTACEL; CUVIACGOVIOL GOUQ®VO HE TNV APyl TOV 10TOPLKOV
KOGTOVG ANV NG TEPITTOONG TOV OKOTEd®V Kot kKtmpiov tov omoiov 1 a&io

KTNOEMG AVOTPOCAPUOSTNKE GTNV E0A0YT a&ia.

O mpoxvyaoeg vepasieg epeavifovror ota id1o kepdioto.

Metatpomi Eévav vopopatov
a. NOopopa 6uvariay@v Kol Topovciaoct)

Ot Owovopkég Kataotdoeig e untpiking g etaipeiog mopovoidlovton
OTO  VOUIoMO 7OV  €mKpatel ©TO  OwKOVOopkd — mepidAlov  mov
dpaotnpromoovvtar. Ot evomomuéveg  OKOVOUIKEG — KOTOOTAGELS
nmapovcidloviot o€ Eupd.

B. Yuvorilayés Ko ouKoVOpIKG peyé0n
Ot ocvvorldayéc oe EEvo VOUIGUO, AOYIGTIKOTTOIOUVTOL OpyIkd Pacel g

wootiiog (Evpd mpog EEvo vouopa) g nuepopnviag g cvvaAiiayng. Ta
YPNUOTIKE TEPLOVOLOKE GTOLYEIN KOl VITOYPEDTELS GE EEVO VOO LA
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Baowéc hoyiotikég apyés (ouv.)

3.2.

3.3.

Meratpomi) EEvev vopiopatoy (ovv.)
B. 2ovorhoyég Kol OLKOVOpIKA peyétn (ouv.)

petappalovial 61o vopuopo Tov Bifiiov Bacetl g 1ooTipiog mov 1oyHEL KOTA
™y nuepounvia kKAgwsipotog g yxpnons. Ot GLVOAAOYUATIKEG SLOPOPES
petagépovral oto  amoteléouata. To pun ypnuatikd dbéciuo Kot
VROYPEDGEL; TOL eKPpalovtar oe EEVO VOUIGHO OTO 1OTOPLKO KOOTOG
petaepalovtal ¥PNOULOTOWDVTIONS TNV 1GOTIO NG Muepoumviag Katd v
KTNon.

Ilayw Teprovolokd etovyeia

Efomliopodg, petagopikd péEGO Kol UNYOvOAOYIKOG €EOMAMGHOG eueaviloviol oTo
KO60TOG peiov ocvoocwpevuéveg amooPéoelg Kot amopeimon ¢ adilag. Axivnra
(owdmeda katl ktipla) Exovv omotiundel ot tpéyovca aion Katd TNV Muepounvia
petdPaong ota AIIXII peiov amocPécelg. Ov amooféoelg ektipdvtor pe otafepoie
oVVTEAESTEG KB OAN TN didpKeta TG xpNong {one Tov Tayiov ¢ akoAoVmg:

Kripia 50 ém

Mnyovipoto Kol €yKaToeTaoelg 5 éwg 20 étm
"Emimha ko oken 3 éwg 8 €
Metagopikd péca 5 émc 6 €

Hlektpovikoi vToAoy1oTég Kot AoYIGHKG Tpoypappate 3 €mg S étn

Yuvakorlovba TG apylkng AOYIOTIKNG OTOTOAMGNG GTO KOGTOC, T OWKOTEN KOl
ktipla gppavifovtar oe avabewpnuéveg aleg mov givar 1 Tpéyovca oio KOTd TNV
nuépa amotipnong (muepounvia. petdfoong ota AIIXIT) peiov avaroyovosg
amooPéoelg enl kTipicv Kot evogyduevng amopeioong g o&iag.

H tpéyovoca o&ia mpoodiopiletor amd ave&dpTnTovg eKTIUNTEG HE OvaQOpd OTIg
ouvOnkeg TG ayopdc Kot opiletal ¢ T0 OGO €VOVTL TOV OTMOIOV TO TEPLOVCIKA
otolyeio dSuvaToV v AvTOAAXYODV HETOED EVNUEPOUEVOD EVOLOPEPOLEVOD OYOPOOTY|
KOL EVIUEPOUEVOD EVOLOPEPOLEVOL TOANTY G€ Hio. cLVAAAAY VIO GVVRH el Opovg
ayopdc katd TV muepopnvia omotiunong. Tuydv TAEOVAGUHO  OVOTPOCUPLOYNG
UETAPEPETAL GE AOYOPLOGHO «ATOOEUATIKG OVATPOGOPUOYAS) Kol EpPavileTal oTOV
IooAoyiopd wg pépog tmv 1diov Kepaaiov.

Toyov EAAelO AVOTPOCUPUOYNS POV GLUYNPIGEL TVYXOV AVTIGTOLYO TPOTYOVHEVO
miedvooua Tov 10100 wayiov, TO EVOMOUEVOV  VIOAOLMO, UETAPEPETOL  GTO
Amoteréopato Emmpocbeta, ol cvocwpevpéveg anocPécelg KoTd TNV nuepounvia
amotipnong copymeilovtal He 10 apyKd KOGTOG TOL TOYiov Kot To avamdsPesto
vrdéAowmo emavampocdlopiletal ot tpéyovsa atia. Katd v ndinon tov mayiov 1o
ovTioTOl0 OTOOEUATIKO OVOTPOCUPUOYNG MEIOUEVO UE TOV OVOAOYOOVIO GE OUTO
QOpO, LETAPEPETOL OTO adlavEUNTa KEPOT. T1dyio meprovolakd ototyeia dlaypdpovtan
e TN TOANOM N pe TV €vdeln OTL dgv ovauEvovTal HEANOVTIKA OQEAN amd TN
GUVEYLION TG (PNONG TOV.
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3.3.

34.

3.5.

Iéywa eprovoraka otoryeio (cuv.)

Képdoc 1 {nuio 01w mpokvzTel omd T darypaey Tov moyiov (VToAoylOUEVOD G 1M
Stpopd peta&d kobapod mocov ddbeong kai afiag PiPriov) petaeépetal o
KOTAOTOOT] OTOTEAEGUATMV TNG YPNONG OTNV 0Toia Sl papETL.

AvAo TEPLOVOLOKA GTOLY EIN
() Yngpadio

H vrepaéio avimpocmnevel ™ So@opd HETOED TOL KOGTOVG €EAYOPAG KOl TNG
gvdoyng aiog tov pepdiov g kabapng Béong tng Buyatpikng emyeipnong katd
v nuepounvia g e€ayopdc. H vrepaion amd efayopés Buyatpikdv etaupeimv
avayvopiletol otig acopateg akivnronowmoelg. H vrepadia eréyyetor etnoing y
anopeimon kot avayvopiletolr 010 kK60T0G peiov TIg 6moteg {nuiéc amopeimong.
Képdn kar {nuieg and v moinon pog enyeipnong teptlaufavoovv tn AoyloTikn
aéia g vepaiag N owola avTIGTOLYEL TNV EMLYEIPNOT TOL TOVANONKE.

PB) Aoyopko

Ot Gdeleg AOYIGIIKOD OMOTHMOVTOL GTO KOOTOG KTNoemg peiov T amooféocic. Ot
amooPécelg devepyovvral pe TNV otabepr pnéBodo KoTd TNV SAPKELD TNG OPEMUNG
{ong Tov oTotEimv otV 1 ontoia opiletat ota 3 xpovia.

Aomdvec moOvL OmOITOLVTAL YL TNV AVATTLEN KOL GUVIAPNON TOL AOYIGUIKOD
avayvopifoviolr o ££0d0. OTOV TPOYUATOTOIOVVTOL.

®opolroyia

O @0opog €1600MNLaTOG VIOAOYILETAL ETTL TV POPOAOYNTEMV KEPOMV TNG YPNONG LE TOV
gkdotote wybovta cuvteAesTn, 32% ywa ) gpnomn 2005, 35% ywa ™ xpnomn 2004. Ta
@oporoyntéa KEPOM Olapépovv omd To KaBapd KEPOM NG ETALPEING MG OLTA
AVOPEPOVTOL OTIC OIKOVOUIKEG KOTAGTAGELS O10TL dgv TepAapPdvouy €60da 1 ££00a
Ta omoio 6gv PopoAoyolVTAL 1] avoryvepilovtal poporoyikd o GALEG YPNOEIS KOl OEV
meptlopPavooy mOocA To Omoie. OVOEMOTE  (Opoloyovvtal 1 avayvopifovrol
(POPOLOYIKGL.

AvoPailouevn poporoyio 1 ETEPOYPOVIGUEVT POPOAOYID lval O POPOG TOV EKAGTOTE
opeldetan 1M oamouteitol AOY® YPOVIKNG OlPOpds otV (@oporoyio €60d®V 1
(OpPOLOYIKT avayvdplon €£00®V Kol AOYIOTIKOTOEITAL 6T0 HEYEBOG TOV aVOUEVETOL
VO OVOKOYEL LEAAOVTIKA.

AvoBorAOLEV POPOAOYIKY) VTTOYPEMOT avayVmPIlETOl KATE KAVOVO YloL OAEC TIC
TPOOKALPEC POPOAOYIKEG SLOPOPES KOl POPOLOYIKT omaitnomn ovoyvopiletolr oto
Babud mov mBavoloyeital va vapEovy @oporoyntéa KEPON KoL COUYNPICTEL e TNV
OVTIGTOLYT OVOKDITTOVCA, POPOAOYIKY] VITOYPEMOT).
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3.5.

3.6.

®opolroyia (ovv.)

Me av16 10 GKETTIKO KO LE TO dedopEVO ot TuYOV {nuieg exdotng xpriong Bewpovvral
MG POPOAOYIKA GUUYNOILOUEVEG LIE TO. TUYOV KEPOT T®V TEVTE ETOUEVMOV YPNCEDV TOV
aKoAovBovv TN xpnom eviog g omoiag £xovv TPoKLYEL, dev Aoyiletan avaalAdpevn
(OpOLOYIKT amaitnor mov avoroyet otig {npieg ovTés.

Ta 106d T@V avaPoAAOUEVOV POP®V (ATOITNCELS 1] VTOYPEDCELS) AEI0A0YOVVTOL KOTA
™V mnuepounvia tov ekaotote Iooroyiopod kai avabewmpovvior ov amottn0ei,
OGUVEKTIUOVTOG VEQ Oedouévo Kol ouykvpieg mov emidpobv ot dwbeciudmra
UEALOVTIK®V QOPOAOYNTEDV KEPSAOV V1o 05l0moinot TovTmv. O avaforllopevoc popog
vroAoyileTotl pe BACT TO TOGOGTA POPOLOYING TOL GVAUEVETOL VA 1IGYDOVY GTN PO
KOTA TNV 0Toiol AVAKOTITEL 1] QOPOAOYIKT VIOYPEMON 1} AaiTn o).

AVTOG 0 POPOG EMPAPVVEL 1] TIGTAOVETOL GTO OTOTEAECUATO, TATV TNG TEPITTOCNG TOV
ouvoéetal Pe mood Tov peTopépovtal om’gvubeiag ota 1o Kepdiowo omdte kot o
@OPOC EXEL TNV 10100 AOYIOTIKY| PETAYEIPLOT.

AmoOépata

Ta amobépoto amotvmdvoviol otn YounAotepn peta&d KOoTOLg Kol KoBopnc
pevotonomonung aéiag. To kdcTOC KTNOMNG TOV KAOE TPOTdVTOG VIOAOYIlETOL MG
KdT®O1 TG0 Yo TN TPEYOVCA TEPIOG0 OGO KL TN TPOTYOVUEVT.

- [poteg VAES : Kootog ayopdg Pdoet g apyng tov Mécoov
Ztafuikov Opov.
- Telkd mpoiov Ko
epyaocio og e£EMEN: Kootog mpatmv vAdv, epyaciog Kot avoAoyio
Bopnyavikav €£66wv  mov Pacilovtor ot cvviOn
AELTOLPYIKN KAVOTNTO  TNG €TOPEING EEAPOVIEVOV
TOV KOGTOVG YPNUATOSOTNONG.
H xaBapn pevctoromoun a&io avtikatomtpilel TNV KAt eKTIUNOT TIUR TOANONC
a@ol  agalpefoiv dha ta £E0da TOANGNG.
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3.7.

3.8.

3.9.

3.10.

Kvkirog Epyaciav

O «OKAOC €pyacldY AOYIOTIKOTOlEITOL KOTOL TNV  TPOYHOTOTOINGNG TOL Kot
AVTITPOCMOTEVEL KUPIMG £6000 amd TNV KLKAOQOPIOL TNg €QNUEPIdOg KOl TMV
TEPLOSIKAOV KoOMG Kol Sapnotikég katoywpnoels. To éc0da avayvmpiloviot evtog
NG YPNOEDG GTNV OO0 TPAYLLOTOTOLOVVTAL.

Ta éc0da amd TOKOLG avayvopiloviol emi ypovoAOYIKNg PBAcE®S e avagopd oTo
eMeVOEdVUEVO KEPAAOLO KOl TO oOvTioTolyo €mitoklo. Ta €6000 Amd GULLUETOYEC
(uepiopota) avayvopiloviar Otav 1O SIKOU®UO TOV UETOX®V YO TANPOUN
OpPLOTIKOTTOIELTOL.

Amnopgioon aéiog Tayimv

e kaBe npepopnvia 1I6oAoYIopoD Yivetor oxeTikn agloddynon yio va domiotmdel av
vrapyel £voelén amopgioong e o&iog TOV TEPIOVGIOKAOY GTOWEIOV NG ETOIPEING.
Toyov Omapén avaykng omopeidong oLT OTOTIHATOL KOl KOTOX®PEITOL ot
OTOTEAEGLLOTO, EKTOC €AV Y10, TO CLYKEKPUEVO Tdylo vmdpyel otnv Kabapn Ofon
avtioToro omobeuaTikd emovekTiumong, omote cuuyneiloviol T0 VIWOAOUTO TOV &V
AOY® AOYOPLOGHOV KOL TO AKAAVTTO TOGO TNG {NUI0G LETOPEPETOL GTO OTOTEAEGHLOTO.
"Evdeign avaykng amopeioong dev vanpye katd v 31.12.2005.

Ouyatpkéc — Luyyeveig eTorpeisg

H apykn Katoydpion Tov GUUUETOXOV 68 BuyoaTpIkég Kol cLYYEVEIC eTalpeieg yiveTal
omv evioyn o&ia tovg (| oe mepimtwon idpvong M ovopootiky afio HETOXDV)
TpocavéNpévn pe to dueca €€oda amdktnong. Q¢ evioyn ol Bewpeiton katd
Kavova 1 goAoyn a&io Tov avtitipov wov d60nKe yo TV amoKTnon TV TitAwv. H
UETAYEVEGTEPT] OTOTIUNGT] TOV GUUUETOXDV GE GLYYEVEIC Kol Buyatpikég etaipeieg
YIVETOL OTO KOGTOG KTOEMG TV GUUUETOYDV 1] TIV OVOLOGTIKT a&io TOV HETOYDV G
nepintwon idpvong.

Hehareg

O meAdteg katayopobviol apyikd oty e€droyn ol Tovg Kou &V cuveyeia
OTOTIHMVTOL GUVEKTIH®OVTAG TNV Tapovoda a&io Tovg vmoloyilopevng Paocel tov
TPUYUATIKOD EMLTOKIOV. ATtopeimon, Ady® dtaopdg pe v mapovoa, oio kadng Kot
TPOPAEYN YO TUYOV EMGOAAEIEG YiveTOl HOvo av Bewpodvtar onuoviikég. To mocd
™G TPOPAEYNC Y100 EVOEXOUEVT] OTOUEIOT LETAPEPETOL GTO, ATOTEAEGLOTAL.
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3.11.

3.12.

3.13.

3.14.

AwBéoypa ko Ioodvvapa Tov Arodecipov

AwbBéopa kot loodvvapa Awobecipov mepthappdvouv petpntd kot katafécels Kot
Aowmég Bpayumpdbeciieg eTeVONCELS AUECH LETATPEYILEG GE TPOGOI0picia dafécipia.

Aavero Tpamelov

Ta évtoka oddvewn Tov tpamel(dv kol Ol Aoyoplacpoi Kivnong kepoAiaiov
KATOXOPOLVTAL, OTOV EKTOUELOVTIOL, OTNV 0l EKO00NG UEWOUEVNG UE TO OYETIKO
koéotoc. Ev ovveyela oavayvopiloviar 610 oOvoro TV TANPOTEOV  00CEMV
YPNOUYLOTOIDOVTOS TO TPAYHOTIKO emttokio. Evdeyouevn dopopd petal&hd tov T et
glonmpaybel wg Pdon Tov daveiov Kol TOV GUVOMKOV JOGEMV OTOTANPOUNG TOV
avayvopiletal cOLEOVO LE TN TOATIKN YEPIGHOV TOL KéoTOoVE daveimv (onu. 3.13).

Kéotog daveiopov

To K66T0C dOVEIGHOD TOL GLVOEETAL GUEGO LE TNV TOPAYOYT 1 KOATAGKELY TOYiOV
TEPLOVCIOKDV GTOYEI®V TOV OMOi®mV 1 0AOKANp®GN HEXPL TN YPNOUOTNTA TOVG 1)
TOANGCY] TOVC EKTEIVETAL GE OMUAVTIKO YPOVIKO O1AGTNUO, EXAVEAVEL TO KOGTOG TMV
nayiov. Toyov avtictoryo £6000 (TOKOL £6000) OTOUEIDVOLY TO KEPOAOLOTOUIEVO
K60TOG daveEIHOD. Aol KOGTN davelsHoV avayvopiloviol ota amoTeléouata eviog
NG TEPLOOOV TOV EMGLUPaivouV

IMotmTég

H apywn amotipnon 1oV TeTOTOV YIVETOL GTIV OVOUOCTIKT 05t TMV VTOYPEDCEMV.
Ev ovveyela oamotpdvtor oty mpaypatiky afia ypnoiponoidviag t péBodo tov
TPUYLOTIKOD EMTOKIOL KOl €0’ OCOV VIAPYEL CNUUVTIKY Ol(pOpPE GE GYEON UE TNV
ovopooTikn a&ia.
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3.15.

3.16.

Hapoyéc katd ™) 6VVTEEL000TNG1 TPOCOTIKOV

Sopemva pe v EXinvikn Epyatikn NopoBesio 1 etonpeio eivar vroypempuévn pe
ouvta&lodoTNoT  OTOOVONTOTE UEAOVG TOL TPOCMOTIKOD Vo KOTOPAAEL G’ ovTO
GULYKEKPIUEVT xpnpatikn mapoyn. H ypnuotikr avtn mopoyn ogeiietal KoTd Tn
oty ¢ ovvtaglodotong kot oovtar pe to 40% 1N 70% tov mocol mov
TpoodtopileTol pe TaPAPETPOVS

o) TO YPOVO VINPEGING LLE TNV ETOUPELD
B) NV unvicio apop katd to £10¢ cuvTa&lodoTnoNG Kot
Y) AOMOVG TOPAYOVTEG (OC TPOGO10pIfovTaLl VIO TG GYETIKNG Vopobesiag.

H vroypémon avt mpocdiopiletar wg M wapovoa aio g Kabopiopuévng mopoyng
GUVEKTIUAVTOG OVOAOYIOTIKEG TOPAUETPOVG OV VEIGTAVTOL KOTA TNV MUEPOUNVI
Iooloyiopov.

Ot etarpeiec avébesav ToV avmTéP® VITOAOYIGUO GE OVOYVOPIGUEVOVS OVOAOYIGTEC
Kot 1 ekTodpevn kotd v 31/12/2005 vmoypémon €xel Aoylotikd omoturmbel Kot
TEPIAAUPAVETOL OTIG OIKOVOUIKEG KATOGTAGELS.

Yroypémon Tov apopd TPONYOVUEVES YPNOELG EXEL OYMPIOTEL KOl ennpedost am’
evbeiog ta Iow Kepdiaio kot vmoypéwon mov aopd tn ypnon enePdpuve ta
OTOTEAECLLATO TNG XPTOEWDC.

H etapeia dev v100€tnoe 0mo100NTOTE TPOYPALLE ETEVOVONG KOl SAGPAAIONG TNG
S100EGILOTNTAG TOV EKACTOTE OMOITOVIEVOD KEQPOAOIOV YiOL TNV OVTOTOKPLIOT TNG
G’ OLTH TNV VIOYPEDGN OTAV QT AVUKVTTEL

IpoPréyerg
[poPréyeic avayvopilovtor otov :

- Yrdpyet vouikn 1 copfotikn OECUELOT MG ATOTELEGLOL IGTOPLKOV YEYOVOTOG,.

- Ymapyer ovénuévn mhovotnta avaykng EKTOUiELoNG Yoo ovTomOKPIoT oIV
VLOYPEWMOT).

- To mBavoroyohevo mocd TG vIoYPE®ONG tval duvatodv va, exTiunOet.

Ot avotépo ektynoelg yivovror omd tn Atoiknon g toupeiag Kol 6€ mepinTwon
avaykng mpocdiopifovtal otnv mapovod afio av ovTh OPEPEL OVOIMOMSG TNG
AOYIGTIKNG.
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3.17.

3.18.

3.19.

Enevovoelg

Ot gmevdvoelg avayvopilovtol otnv goloyn o&io Tovg TAEOV TO AuEGO GLVOEOUEVO
KOGTOG OMOKTNGNG TOVG,.

Ev cuveyela, emevdutikd ypedypoeo to omoio 1 etoipeio Exgl v wpodbeom kot
KavOTNTO VoL dlatnpioel PEYpL T ANEN TOLG OMOTIUOVIOL GTO TPUYUOTIKO KOGTOG
YPNOOTOIDVTOG TO TPUYULOTIKO eMTOKIO peiov evdeydpuevn {npio mov cuvoieTor e
U1 OVOKTHGLO TOGE.

To pun avakToo Tocd Kobmg Kot TuXoV dopopd amd TNV amoTIUNon LETAPEPOVTOL
OTO OMOTELECUATAL.

Aol ypedypapa TANV  EMEVOLTIK®V, YOpoKTNPiloviol ¢ EUMOPELSIHA 1)
TPoopllOUEVO Y10 UETATMANGT KOl amoTILdvVToOL oty goAoyn aio. Képdn 1 {nuia
OV TPOKVTTEL OO TNV OMOTIUNCT TOV HEV YOPaKTNPLOUEVOV ®G EUTOPEVGILOV
HeTaQEPETAL  OT0  ATOTEAéoUATO, TGOV O  TPOOPILOUEVOV Yl  UETOTMANGN
KaTaympovvral ar’ gvubeiag ota Town Kepdhata péypt ToANGEDS TOVG 1 SUMIGTHOCEWS
gvogyouevnc amoueimong g afilag tovg omdTe o€ TéTOlN TMEPIMTOOT KEPSOG N Cnuia
katayopndévia ota 1o Kepdioio petapépoviol oto, ATOTEAEGLATA TNG YPTOEWDG.

Emyopnynosgig

H etoupeia avayvopilet Tig KpOTIKEG ETLYOPNYNOELS OTAV :
o Ymapyel BePfordotnTo 6T O slompayHovv.
o  Ymapyetr PePainon 611 n emyeipnon Exel cupUopE®OEL e TOLG OPOVG NG
EMYOPNYNOEWG,.

Koataywpovviar oty €ddhoyn a&ia kot avoyvopilovtal pe Tpdno GLGTNUATIKO GTO
£6000. [1E PAom TNV apy TOL GVGYETIGUOD TOV ETXLYOPNYNOEMV UE TIG OTOGPECELS TOV
KOGTOVG TV oToLyEimV oL emtyopnyovv. Htot entyopnynocelg mov apopohv ctoryeio
gvepynTkoy amekovilovior oG €0000 emMOUEVOV YPNoE®V Kal avayvopilovton
GLOTNUOTIKG 6Ta £6000 KOTA TNV dldpKeLe, TG o@EAUNg (oNg Tov Taylov oTolyEion
TOV EVEPYNTIKOD.

Ortav 1 emyyopnynon oyetietan pe €000 avayvopiletol g £6000 OTN JEPKELD TNG
TEPLOJOL OV AMOLTEITAL MOTE VO, OVTIOTOOLUGTEL € GLOTNUOTIKY Pdon TO avTioToryo
¢€odo.

Mgepiopata

Avayvopilovtolr 6TIG OIKOVOMKEG KATAGTACGES MG LIOXPE®oN Hovo otav M L'evikn
Yuvélevon Tov Metdymv eyKpivel TNV SLOVOT TOLG GTOVG LETOYOVC.
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Xelida 15
MHIAXOX EKAOTIKH A.E.
INUEIDOCELS EML TOV OLKOVOUIKDV KATAGTAGEDV
ovvtuayOcices cvp@ova pe 1o Aedv lpétoma
Xpnpatoowkovoukng linpoeopnong (AILX.I1.)
31 Aekepfpiov, 2005
(ITocé o Evpd)

Baowkég hoyretikég apyég (ovv.)

3.20.

3.21.

3.22.

Toreg petoyéc

Metoyéc otnv Katoyn TG £Toupiog o1 omoieg dev €xovv akvpwbel Katatdocovtal ota
01 kepdhoto ¢ 101eg petoyéc, Kot Aoytotikonoovvtal otny  aéia ktong. Képdn 1
{nuég mov mpokvmATOLVY Oamd TNV ddbfeon oVTOV TV TiITA@V omnd TNV eToupia
KaTo@povVToL 6To {10 KEPAAULAL.

Xpnpatodotikéc MicOmaoers

Ol avelAIIEVEC VTTIOYPEDTELS PACEL YPMNIATOSOTIKOV HICHDGE®Y £0VV VITOAOYLGOEL
oTNV KATO TNV Nuepounvio. cOVTAENS TOV OIKOVOUK®OV KOTASTAGE®V Tapovoo afio
Tov mpog KotafoAn picbopdtov. To ypnuatodoToduevo TEPLOLVGLOKA GTOLYEl
epeavifovror otov Icoloyopd pe 1 tapovoa a&ion Tov GVVOAOL TV KATAPANOEVTOV
picloudtov  pelopéve  pe TG EMPOAAOUEVEG AMOGPRECES GOUQOVO UE TNV
VIOOETNUEVT] GYETIKT] TOALTIK.

To avtiotolyo ¥PNUATOSOTOVUEVO KOGTOG EXEL OVAAOYIKA KaToveundel ot didpkela
TOV YPNUATOSOTIKOV PICODGEWDY.

Topeic opacTnpLoTNTOG

Q¢ topéag  EMYEPNUATIKNG Opdone dvvatdv va  yoapaktmplotel éva  oOvoro
TEPLOVOIOKAV GTOYEIOMV KOl AELTOVPYIDV OV OTOGYOAOVVIOL GTNV TOPAY®YN KOl
TOPOYN VANPECIOV VIO OLVONKEG EMYEPNUATIKOD KvdoOvov Kot mlhavotnreg
OmOd00NG  EMEVOVGEMV TOL  OOPEPOLY OO  GAAOVG TOMEIC  EMLYELPMUATIKNG
dpaoTNPIOTNTOG.

T'eoypa@ikdc TopENG emYEPNUOTIKNG dpdong duvatdv vo yopaxTnplotel dwaitepo
YE@YPOUPIKO OIKOVOUIKO TEPIPAALOV OOV TOPEYOVTAL VANPEGIEG Kol TPOIOVTA VIO
GUVONKEG EMYEPNUATIKOD KIVODVOD Kot THOVOTNTEG 0TA00NG EMEVOVGEWDY OLAPOPES
omd GALO otKovoulKd TTepBaALOV.

H etopeio dpaoctnpromoteiton kupiwg oty EAANVIKY €MKPATEI TPOGPEPOVTOG
opoEdElg VINPEGIEG KAl OEV VTLOKELTOL OTIC OVATEP® OLOPOPOTOIGELS.



ITHI'AXOX EKAOTIKH A.E.

TNUELDGELS EML TOV OTKOVOUIK®OV KOTUGTAGEMV
ovvtayOcices ocOp@ova pe 1o Aigdv lpétona
Xpnparoowkovopkng IMinpoeopnong (AILX.IL.)
31 Aekeppfpiov, 2005
(ITocd o€ Evpo)

Owkovopkég TANPOPOpies KaTH TOPED,

YeAida 16

H “TIHT'AXOX EKAOTIKH A.E.” kotd k0p1o A0yo ekdidel epnuepides Kot TEPLOSIKE EVA
TAPEYEL EMTAEOV VINPEGIES TOL APOPOVY EPYACIEG TPOEKTONTWOONC (NMAEKTPOVIKY LOPPOTOINGN,
oeAM00TOINGT, PTocTolXEbETin, emesepyacia ekOVmOV) KOOMG KOl TOPAS0OTG TOV TEAKOV
TPOIOVTOC TOV £ival 1 EPMUEPION, TO TEPLOJIKD, EVIUEPOTIKEL, OLOPNIMCTIKG QUAAAOIY K.A.T.

Avéivon Kokiov Epyaciov avéa Katnyopio Yanpeoiwov-Ilpoiovrov

01/01-
(o€ yil. €) 2002 % 2003 Y% 2004 % 31/12/2005 %
Exturotikn - Biopnyavikn
Apootnplotnta 5.535 10,0% 3416 5,40% 2310  3,30% 2.477 3,55%
Kvrhopopia Evtonmv 29.198 52,7% 34.597 54,8% 39.287 56,90% 37.030 53,01%
Awonuotikéc Kataympnoetg kot
Aowég Ymnpeoieg 18.537 33,4% 23.164 36,7% 24.094 34,90% 21.961 31,44%
IIpooeepodpeva Eidn & Aowmd 2.148  3.9% 1.929  3,1% 3332 4,90% 8.389 12,00%
Xvolro 55.418 100% 63.107 100% 69.023 100.% 69.857 100%

Eniong o kbxhoc gpyacidv g Etaipiog o tepdya yo 1ig ypnoeg 01.012002 — 31.12.-2005

€xel og axorovOwG:

Avaivon Tov Kvkiov Epyacidv (og tepdyio)

01/01-

2002 2003 2004 31/12/2005

DOALa I6iwv Eenpepidmv 22.961.246 26.525.871 24.895.944  21.533.358
Tebym 18iov [Meprodikmv 847.671 790.159 805.575 571.882
[eAoeig Tuvroypagikodv og Tpitovg 50.138.240 1.547.500 0 0
Xvoro 73.947.157 28.863.530 25.701.519  22.105.240

H “TIHI'AXOX EKAOTIKH A.E.” dpactnpilonoleitol eminpocshitmg Kot otovg akolovboug
KAAOOUG HEGM TNG OCULUUETOYNG O €Talpiec: eKTLIOGES, MAekTpovikd MME, vanpeocieg
AenyomAnpoedpnong, £vieon, Pipriodecio, TNAEOTTIKEG TOPUYOYES K.OL.



IMHI'AXOX EKAOTIKH A.E.

INUEIDOCELS EML TOV OLKOVOUIKDV KATAGTAGEDV
ovvtuayOcices cvp@ova pe 1o Aedv lpétoma
Xpnpatoowkovoukng linpoeopnong (AILX.I1.)

31 Aekepfpiov, 2005

(ITocé o Evpd)

Aloygip1o1] 0IKOVOHIKAV KIVOUVOV

YeAida 17

O1 3paoTnNPLOTNTES TNG ETALPELNG EKTIOEVTOL GE dLUPOPOVS OTKOVOUIKOVG KIVODVOUG OTTMGC:

-GLVOALXYLOTIKOG KIVOUVOG
-Kivduvog TV
-MGTOTIKOG KIVOLUVOG
-Kivduvog pevotdtNToCg

- 2OVOAAOYROTIKOG KiVOUVOg

O 6o dpaotnpromoteital evtog EAANvikng emkpatelog. Ta ddvela givol oe eupd pe
KUHOVOUEVO EMITOKIO Kot Ogv €xel V1000l TOALTIKY AVTIGTAOUONC KIvOHVOL EvavTl
petafoing emitokiov. H dwoiknorn extipd 6tL dev veiotatal Kivouvog e OVGLOOM

OIKOVOWIKT EMIMTMOT TOL OpiAOV.

- Kivéuvog Tipov

Ex tov kupiov ec0dwv g etaipeiog eivar M dlaehuon. Zvveneio to0TOL €ivan
exTeDEIIEVT OTIG OLOUKVUAVGELG TOV TILOV SL0QNUOTC MG GUVETELN TOL OVTOY®VIGLOV,

omd dAda Mésa Malwnie Evnuépmong.

-IIvetoTiKog Kivovvog

2UVOEETAL LIE TN MGTOANTTIKN KAVOTNTO TOV TEAATMV TNG ETOIPELNG O1 KLPLOTEPOL TV
0moilmV £ival ONUOVTIKNAG OTKOVOLIKNG ETPAVELNG PE UEYAAT TIGTOANTTIKY IKOVOTNTA.

-Kivduvog pevotétnTog

H Awiknon aokel pio covinpntiky TOMTIKY ©¢ TPog TN dlyeipion Tov KivdHvov
PELOTOTNTOC EMOIDKOVTOG VO dloTNpel o’ €vOC LEV OYETIKN LGOPPOTIO UETOED
TGTOOOTIKNG KO TIGTOANTTIKNG TTEPLOSOV P’ ETEPOV OE EMAPKN TAUIOKT) PELOTOTNTAL.

Kvxhog gpyaciov

[MoAoeig epmopevpdTmv
[wAinoceig Tpoidvimv

[MoAoeig vinpecidY

[wAnoceig dypnotov amobepdtov

31.12.2005 31.12.2004
4.083.878,71 1.135.782,33
39.429.324,67 39.608.219,81
25.868.383,10 27.904.667,86
475.530,86 373.942,12

69.857.117,34

69.022.612,12




TeAida 18
IMHI'AX0OX EKAOTIKH A.E.
TNUELDGELS EML TOV OTKOVOUIK®OV KOTUGTAGENDV
ovvtayOcices ocvp@ova pe 1o Agdv lipétona
Xpnparoowkovopkng IMinpoeopnong (AILX.I1.)

31 Aekepfpiov, 2005

(ITocd o€ Evpo)
Agrrovpyika £€0da
31.12.2005 31.12.2004
Avolmoelg kKot petaffoln amobepdtov
évapénc-Anéng 3.730.934,70 -6.040,07

ApoBég kot ££00a TPOoWOTLKOD
ApoBég ko £€oda tpitwv
[Mapoyéc tpitwv

Dopot — TéEAN

Atdpopa, 5000

Amocfécelg

Amnolnuimon TpocmTKoy AGY®
GUVTOELOOOTNGEWMG

Ta mapomdve Tocd Egovy Kotaveunel g
egiig:

Kootog noincewmv

17.476.827,12
35.882.725,47
1.545.470,20
28.177,52
11.100.671,60
842.523,15

248.057,03

16.849.330,67
40.379.589,95
1.570.859,81
25.446,67
10.680.192,99
931.316,04

323.925,00

70.855.386,79

70.754.621,06

31.12.2005
45.236.338,25

31.12.2004
45.343.806,54

"'E&oda duifeong 19.581.989,08 19.444.561,80
"E€0da droiknong 6.037.059,46 5.966.252,72
70.855.386,79 70.754.621,06
8. Alro £6000 EKPETALAEVGEMG

31.12.2005 31.12.004
Emyopnynoeig 118.666,98 122.470,87
"Ecodo amd evoikio 876.245,66 767.900,67
'Ecoda amd mopoy| vnpeciov 314.300,00 279.192,00
[IpounBetec — peotteieg 28.341,89 57.275,23
‘Ecoda mapendpevov acyormv 356.778,32 344.913,53
"'Ecoda amd aypnoyorointeg mpoPréyelc 349.165,00 --
Aowd £60da 32.109,85 85.563,93
2.075.607,70 1.657.316,23

9. ACOUOTES UKIVI|TOTOU|GELG

To mocd twv Evpd 41.530,76 (2004 gvpd 44.707,77) apopd 10 avardsPecto VITOAOUTO TOL
KOGTOVG KTHOEMG AOYICUIKDV TPOYPAUUATOV.



YeAida 19

INTHI'AXOX EKAOTIKH A.E.

LN HEWDOELS ETL TOV OLKOVOUIKAV KATUGTAGEDY
ovvtayOsiceg copoava pe to Aedvi Ilpoétvna
Xpnpatoowkovoukig Iinpoeopnong (AJILX.I1.)
31 Aekepppiov, 2005

(ITocd 6 Evpo®)
10. EvoOpoTtes oKIVIITOTOU|GELS
Kripwo- Mnyaviparo. / "Emumtha ko
Eda@ukég Eyk/ogig [T YA Metagopikd Aouog
EKTAGELS KTIpiov g€omhiopndg néoa eEomhMondg 20voAo
Kéotog
1.1.2005 8.990.937,87 9.638.880,15 1.472.460,59 901.093,33 4.536.066,68 25.539.438,62
Ayopég -- -- 417.972,00 85.422,78 170.245,59 673.640,37
Avanpocappoyn toyiov 14.909.062,13 10.793.046,78 -- -- -- 25.702.108,91
MoAceig/Kataotpopéc -- -- -- (6.020,89) (42.125,70) (48.146,59)
Xovoro 31.12.2005 23.900.000,00 20.431.926,93 1.890.432,59 980.495,22 4.664.186,57 51.867.041,31
Anocféoerg
1.1.2005 -- 8.072.002,08 1.190.292,09 549.682,97 4.054.195,47 13.866.172,61
AmocBéoeig 1.1-31.12.05 -- 244.424.85 114.709,33 72.921,86 349.997,73 782.053,77
Amnocféoelg
TOANOEVTOV/KOTEGTPAY. -- -- -- (282,77) (41.648,83) (41.931,60)
Xvoro 31.12.2005 -- 8.316.426,93 1.305.001,42 622.322,06 4.362.544,37 14.606.294,78
Avomdopestn aia
31.12.2005 23.900.000,00 12.115.500,00 585.431,17 358.173,16 301.642,20 37.260.746,53
Avanocpeotn atia
31.12.2004 8.990.937,87 1.566.878,07 282.168,50 351.410,36 481.871,21 11.673.266,01

Inueioon: Agv voiotavtol epumpdypata fapn el Tov Toyiov oTotKEl®V NG ETOPELNG.




11.

12.

IMHI'AXOX EKAOTIKH A.E.
N UELDOELS €L TOV OIKOVOUIKAV KATAGTAGEDY
ovvtayfeiceg ovppova pe ta Aigdvi lpotona
Xpnpoatoowovopkig IMinpoeopnong (AILX.I1.)

31 Aekepppiov, 2005
(ITooG o€ Evp®)

Enevovoels o€ Quyatpikéc emyyeipniosig

Méirov I'kpour ALE.

N. Awdmng Biprodetikn ALE.
Hpepnoia A.E.E.

[IMyacog Yrnpeoieg
Tnienyominpopdpnong A.E.
Avavoun Etapeia Movowov
ExdnAoocemv kot [lopaywyodv
Avomon A.E.

Sport Plus A.E.E.

[Teprodwcd Hachette Rizzoli A.E.

[IMyacog Interactive Avévoun
Teyvoroywkn Etoipeia

IMococt6
CUUUETOYNS 31.12.2005 31.12.2004

50,00% 733.675,72 733.675,72
51,00% 30.600,00 30.600,00
100,00% 5.244.308,14 5.244.308,14
99,00% 74.250,01 74.250,01
96,96% 1.018.104,42 1.018.104,42
90,00% 54.000,00 54.000,00
50,00% 2.934.702,86 2.934.702,86
99,25% 8.158.350,00 7.324.650,00

Emevdvoei o€ ovyyeveig emyeip)oelg

Extundoeig Iris A.E.

TnAétvmog Avayvoun Etaipeio
TnAeontikdv Ipoypappdtwv
3nSold Avévoun Teyvoroyikn
Etoupeia

Exdotwkn Bopeiov EALGdoc ALE.

Narad Avavoun Etaipeio
Yroaifpiwv Awpnpicemv

Mikpécg Ayyelieg AE
Amoctoly Avovoun Etopeio
Awvopmv

Avovoun Etopeio
[Ipaxtopedoems Kot Atoavoung
Hpepnoiov ko [Teprodikod
Tomov - Evponn A.E.
Pegasus Holding USA
Corporation

18.247.991,15

17.414.291,15

ITocooto
GUUUETOYNS 31.12.2005 31.12.2004

30.0% 28.185.702,13 28.185.702,13
22.46% 48.078.946,68 48.078.946,68
50.00% 146.735,14 146.735,14
33.33% 5.693.900,00 5.693.900,00
50.00% 30.000,00 30.000,00
33,33% 800.000,00 0,00
20.00% 12.000,00 12.000,00
21.00% 308.143,80 308.143,80
100.00% 1.142.289,07 1.142.289,07

84.397.716,82

83.597.716,82




Yehida 21
IMHI'AXOX EKAOTIKH A.E.
TN UELDOELS ETL TOV OIKOVOUIKAOV KATAGTAGEWDY
ovvtayOciceg ovppova pe Ta Agdvi lpoéTona
Xpnpuatoowkovoukng linpoeoépnong (AJIL.X.IL.)
30 Aekepppiov, 2005
(ITood o€ Evpm)

13.  Avoporriépevn @oporoyia

2005 2004
MNMPOBAEWH AMNMOZHMIQZHZ NPOZQMIKOY 4.066.104,03 3.818.047
ANABAANOMENH ®OPOAOTIIKH AMAITHZH 1.016.526.01 954.511.75
EMNIAPAZH ZTA ANMTOTEAEZMATA XPHZHX 62.014,26 80.981,25

a) Aev el avayvoplotel avapailopevn poporoyio(amaitnon)svpd 823.625 yo Tic
avayvopllopueves cuGoMPEVUEVES (Npieg apod 1 poporoyik vopobesia meptopilel T duvatdotTnTa
a&lomoinong g (GLUYNPIoUOY TNG PE KEPOT]) EVTOG TNG TEVTUETIOG TOL 0KoAoLOEL TN Ypron eV
™G omoiag TpayUaTomotovvTal. O ¥PoviKOC VTOG TEPLOPIGHOC OEV EMITPENEL T TPOGLOVH LETH
BePatdTnTOC ETOPKDOV KEPODV TPOG GUUYNPIGLO.

B) Aev éxet avayvopiotet avaBailopevn goporoyia(amaitnon)evpd 1.351.080 yia tqv TpoPieyn
EMOQOADV OTOLTHGEDV U OEdOUEV TNV ABEROIOTNTO AVAYVDPIONG TOVS POPOAOYIKE OTAV OVTEG
KOTAGTOVOV AVETIOEKTEG ElGTPAENG.

v) Aegv &yl avayvopilotel avaPorlAduevn opoLloyIKn voypéman evpd 6.425.528 yio To
amoOERATIKO OVOTPOGUPUOYNG OKIVATOV 6TV €0A0YT] a&ia 0ed0UEVOL OTL GUVOEETAL KVPIWOG LE
axivnTo 1310XP1CILOTOIOVHEVE. Vi T 0010 OEV VEIoTATAL TPOOEST] PEVGTOTOINGNG LLE GUVETELD VL
un StaPAEmETOL OVALOYT) POPOLOYIKT VTLOYPEMOT).

14. Aowrég paxpompéfeopes amartioeg

31.12.2005 31.12.2004
Eyyvnceig 85.250,47 79.728.,49
Amaitnon elompaKTén amd TOAN O
ovppetoyns (IKON A.E.) -- 43.914,18
85.250,47 123.642,67
15. AmoOépata
31.12.2005 31.12.2004
Epmopedpota 179.503,05 235.723,51
[Ipoidvta EToyo Kot NUITEAN 1.418.837,65 1.490.746,07
Ymompoidvta Kot VITOAEILLLOTO 673.230,46 495.659,45
[poteg Ko PonOntikég VAeg - YAukd
GLOKELOGTOG 120.640,93 161.259,82
2.392.212,09 2.383.388,85




ITHT'AXOX EKAOTIKH A.E.

2N UEWDOELS €L TOV OIKOVOUIKAV KATAGTAGEDY

ovvtayfeiceg ovppova pe ta Aigdvi lpotona
Xpnpatoowovopknig Minpogopnong (AILX.IL.)
31 Aekepppiov, 2005

31.12.2004

(ITooG o€ Evp®)
16. IelaTeg
31.12.2005
[ehdreg 18.365.150,61
Meiov:

[poPréyeis yio emopaleig meAdTES

(3.735.996,30)

15.012.348,99

(2.735.996,30)

14.629.154,31

12.276.352,69

17. AT GES KOTA OUYaTPIKOV ENYEIPNGEOV
31.12.2005 31.12.2004
Hpepnoia A.E.E. 313.392,70 165.373,90
[Teprooikd Hachette Rizzoli A.E. 196.662,15 200.887,20
Méirov I'kpovn A.E. 253.617,87 417.885,43
N.Awmnc Biphodetikn ALE. 11.900,00 2.444.41
I[IMyacog Yanpeoieg
TnAenyominpopodpnong A.E. 685,96 13.407,57
Avaovoun Etapeio Movoikmv
ExdnAdocemv kat [Topayoyov
Avoon A.E. 2.657,74 227.435,75
Sport Plus Avavoun Exdotikn
Etaipeia 18.431,33 69.714,26
Teyvoloywn Etaupeia [yacog
Interactive AE 57.709,74 355.011,12
855.057,49 1.452.159,64
18. AT GELG KATA GUYYEVAV ETLYEIPNCEMV
31.12.2005 31.12.2004
Extunooceig Iris ALE. 25.984,84 67.269,93
TnAétvomog Avdvoun Etaipeia
Tnieontikov [poypappdtov 32.722,70 12.106,36
3nSold Avavoun Teyxvoloykn
Etoupeia 4.818,87 4.262,90
Exbdotikn Bopeiov EALGS0g ALE. 46.440,82 81.999,67
Narad Avaovoun Etapeio Yroifpiov
Awpnpicemv 77,70 9.666,01
110.044,93 175.304,87

Zerda 22
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INHT'AXOX EKAOTIKH A.E.

TN UELDOELS ETL TOV OIKOVOUIKAOV KATAGTAGEWDY
ovvtayOciceg ovppova pe ta Agdvi lpoétona
Xpnpuatoowkovoukng linpoeoépnong (AJILX.IL.)

31 Askepppiov, 2005

Aoutég amontioElg

I'poppdrio slompoaktén
Emitayég eiompaxtéeg
Xpemoteg d16.popot

"E&oda emopévaov yprioewv
'Ecoda ypricemg eiompaktéa

I'poppdtia e kabootépnon
Emtayéc o kabvotépnon

[poPréyeic yio emopaieig
OTTOLTHOELG

[poxkatafoirég

[pokatafolég /ypnuotikég
S1EVKOADVOELG TPOCOTIKOV

EXnmviké Anpodoio [opakpoatnuévot

Dopot

Ipokatafolrég o
TpoUNOeVTEG/TIOTOTES
Aowrég

Tapeio

Kotabéoelg dyemg ko tpobecpiog

MeToyk6 KeQPaAaL0

Amoteleitan omd 46.875.000 petoyéc ovoUAGTIKNG EVOG EVPM EKAOTN OAOTYEPDS

KatafePAnuévo.

(ITooG o€ Evp®)

31.12.2005 31.12.2004
722.482,12 538.455,95

9.484.475,10 10.288.077,03
268.248,57 435.410,40
878.063,30 486.312,94
322.213,11 77.670,79
821.947,63 802.542,53

1.286.633,59 791.461,17

13.784.063,42

(1.668.323,70)

13.419.930,81

(1.594.003,70)

12.115.739,72

11.825.927,11

Topoka o100éc1pa Kol TOPLOKA 1600VVOIa,

31.12.2005 31.12.2004
252.836,68 46.905,96
9.431,67 242.664,66
81.788,23 117.103,54
200,90 768,26
344.257,48 407.442,42

31.12.2005 31.12.2004
23.491,12 27.054,00
86.610,41 73.862,61
110.101,53 100.916,61

2elida 23



23.

24.

INHT'AXOX EKAOTIKH A.E.

TN UELDOELS ETL TOV OIKOVOUIKAOV KATAGTAGEWDY
ovvtayOciceg ovppova pe Ta Agdvi lpoéTona
Xpnpuatoowkovoukng linpoeoépnong (AJIL.X.IL.)

31 Askepppiov, 2005

(ITooG o€ Evp®)

Aw@opd amd £K0001 PHETOYOV VAEP TO APTLO

"Exdoon 3.750.000 petoymv (amdépaon I.X. 25/8/99)

ovouaotikng a&iag evpm 1,467 (5008py.) éxactn ue

premium gvp® 3,424 (1.166,665py.)

"‘Exdoon 1.875.000 petoxav (oamdpacn I'.X. 8/11/99)

ovopaotikng a&iag evpm 0,734 (2508py.) ékactn pe

premium gvpm 7,043 (2.4006py.)

"Exdoom 7.500.000 petoyov (amdéeaon [.Z. 15/11/99)

ovopaoTtikng agioag evpm 0,734 (2500py.) ékaotn pe

premium gvp® 7,4835 (2.5508py.). Eicodoc oto X.A.A.

pe dnudoa yypaen

Kepolatomoinon pépovg tov amobepoticon
(amopaon I'.X. 28/6/01)

Yrepolio amd ektipnon akivijtov oty €vhoyn abia

Owomeda

Kripla

H e0hoyn a&ia €xet extiunOei amd aveEapTnToug EKTIUNTEG.

12.839.251,65

13.206.162,88

56.126.192,22

(11.516.053,62)

70.655.553,13

A&lo BMov Extiunon AmobBepatikd
31.03.2005 31.03.2005 Avampocsoproyns
8.990.937,87 23.900.000,00 14.909.062,13
1.506.953,22 12.300.000,00 10.793.046,78

10.497.891,09

36.200.000,00

25.702.108,91

Agv &yel avoyvoplotel avaforlAOLEVT] POPOAOYIKT) DITOYPEDMOT Y10 TO ATODEUATIKO
OVOTPOCUPUOYNC OKIVIITOV GTNV €0A0YN a&io dE00UEVOD OTL GUVOEETOL KUPIMG e aKivTo
1310 PTNOUOTOIOVUEVA Y10t T OOl OgV VPicTATOL TPOOECT] PEVGTOTOINGONG LLE GUVETELD VO LT

SafAémetan avarloyn eoporoykn vroypéwon(Znu. 13).

ZeMda 24



25. AmoOspoTika

Ynrohlowro 31.12.2004

Ynoérouro 31.12.2005

IMHI'AXOX EKAOTIKH A.E.
TNUELDGELS EML TOV OIKOVOUIK®V KOTUGTAGEMY
ovvtayOsciceg oOppova pe 1o Aedv lpétona
Xpnparoowkovopkng Iinpoeopnong (AILX.IL.)

31 Aekepppiov, 2005

YeAida 25

(ITood o€ Evpo)
Agoporoynrta
AmobBepatikd
Amollaoccoueva TG
Apoporoynrta (poporoyiag Kot
AmobBepatikd KT €01KO TPOTO
Taxtikd Ewwov Awtaéemv poporoynBévta Aowmd
AmoBgpotikd Nouwv éc0da AmoBspoTikd Xhvoro
960.297,48 2.880.189,13 1.550.321,49 3.991,06 5.394.799,16
960.297,48 (1) 2.880.189,13 (2) 1.550.321,49 (3) 3.991,06 5.394.799,16

(1) H etoupeia opeirel cOppmva pe tov EAAnvikd Epmopikd Nopo vo petapépel o€ amobepotikd 10 5% tmv eTMoimv Kepomv TG UEXPL COPEVTIKO TOVTO VO IGOVTOL LE

10 1/3 T0V KataPefAnuévon peToytkod KePaAiov.

(2) Agopd apoporoynta amobepatikd tov Nopov 1892/90 war 1828/89.

(3) Apopd apoporoynTa amoBeATIKA 0O EVTIOKO YPOUUATLO - PETOG - SWaps Kol TOKovg Kotabécewv og Tpdmelec.



26.

27.

28.

IMHI'AXOX EKAOTIKH A.E.
TNUELDGELS EML TOV OTKOVOULKOV KOTUAGTAGENDY
ovvtayBsicec cvp@ova pe ta Agdvi lpoétoma
Xpnpatoowovoukig linpoeopnong (AJLX.IL.)

31 Aekepppiov, 2005
(ITooG o€ Evp®)

ATOTEAEGNATO YPNGEMS KUL TPONYOVUEVOV YPYGEDV

Yrorowmo 31.12.2003 wg Pipiio

Eyypogéc avampocappoyng vroroimov 31.12.2003
Ady® vioBénong ATLX.IL

Avompocappocpévo vrororo 31.12.2003
Képdn yprioemg 1.1.-31.12.2004 og Pipria

Eyypagég avampocappoyng tepidoov 1.1 -31.12.2004
Ady® vioBémong ATLX.IL.

Avompocappoocuévo vrorowmo 31.12.2004

Képdog yprioemg 1.1 -31.12.2005

AmdcPeon ENCEOADY OTALTHOEDV TPONYOLUEVOV
YPNOEDV

Znpio TdAnong wiov petoymv
Xvocopevpévn Cnpia 31.12.2005

Hpopréyerg

(5.617.546,78)

(6.900.640,22)

(12.518.187,00)
703.988,96

2.537.794,94

(9.276.403,10)
1.115.453,12

(1.000.000,00)

(92.704,56)

(9.253.654,54)

YeAida 26

To mocd twv Evpd 4.066.104,03 (2004 gvpd 3.818.047,00) apopd mpdPreyn amolnuimong

TPOCOTIKOV AOY® ££600V amd TNV VANPEGIaL.

Y7roypedoeEls mpog OuyaTpikég emyEPNoELS

31.12.2005 31.12.2004

Hpepnoia A.E.E. 1.750,94 1.010,70
[Teprooikd Hachette Rizzoli A.E. 11.416,96 5.297,02
N.Awmng Biphodeticny ALE. -- 5.536,90
Sport Plus Avavoun Exdotikr Etoupeio 1.723,08 4.007,10
IIMyaocog Interactive Avavoun
Teyxvohoywn Etapeio -- 1.085,60

14.890,98 16.937,32




Yehida 27
IMHI'AXOX EKAOTIKH A.E.
TNUELDGELS EML TOV OTKOVOULKOV KOTUAGTAGENDY
ovvtayBsicec cvp@ova pe ta Agdvi lpoétoma
Xpnpatoowovoukig linpoeopnong (AJLX.IL.)
31 Aekepppiov, 2005

(ITooG o€ Evp®)
29. Y7oy peDOELS TPOS GUYYEVEIS EMYEIPNGELS
31.12.2005 31.12.2004
Extundoelg Iris A.E. 4.589.265,35 2.421.737,95
TnAiérvmog Avovoun Etapeia TnAeontikmdv
poypappdrov 960.349,39 203.399,53
Exdotikn Bopeiov EALGS0g A E. 3.683,02 40.377,69
Amoctoly Avovopog Etapeia Atoavoudmv 3.871,30 3.834,58
5.557.169,06 2.669.349.75
30. Operrég amod POPOVS KU E16QPOPES
31.12.2005 31.12.2004
O.ILA. 346.174,81 250.084,07
dopot - TEA apoIPdOV TPOSHOTIKOV 328.533,27 314.336,20
dopot - TéAN apoPdv tpitov 63.913,36 73.692,32
Ddopog 1600 OTOC 10.255,61 --
Dopot apoPov permv AL 14.604,27 12.513,88
Aoumol opot — TéAN 8.865,67 28.532,59
IKA 203.474,45 221.014,61
Aowd tapeio kKoprog acediiong (TEXITEAG.
TAIZYT. TMEAE. TATTA. TAMEIO
NOMIKQN) 258.649,59 262.862,63
Ayyehoonuo 40.965,81 55.280,07
1.275.436,84 1.218.316,37
31. AOUTEG VTTOYPEDGEL
31.12.2005 31.12.2004
Emtayéc mAinpotéeg 318.739,20 224.939,21
[Tpoxotafolréc meratmv 143.424,00 198.534,46
Mepiopato mAnpotén -- 73.210,76
[Tiotwtég drdpopot 469.780,93 384.810,71
"E€0da yprioemg dedovievpéva 84.706,87 104.325,78
"Ecoda emopévov ypnoewv -- 3.837,99
1.016.651,00 989.658,91




ITHTI'AXOX EKAOTIKH A.E.

Yehida 28

TNUELDGELS EML TOV OTKOVOULKOV KOTUAGTAGENDY
ovvtayBsicec cvp@ova pe ta Agdvi lpoétoma
Xpnpatoowovoukig linpoeopnong (AJLX.IL.)

31 Aekepppiov, 2005

31.12.2004

(ITocé 6 Evpd)
32. Bpoyvapo6Bsopo davera
31.12.2005
EOvu Tpanela 2.053.082,89
Epmopikn Tpdmela 8.000.000,00
Alpha Bank 4.578.799,77
HSBC 993.617,76

1.670.539,76
8.000.000,00
2.873.542,62
1.291.135,49

15.625.500,42

13.835.217,87

33. ®oporoyia

Ta k€pdn g etarpeiog poporoyodvTat e cuviehest 32% yuo to 2005 ko 35% yuo To 2004 apov
eBodv vmoym £€E0d60 U POPOAOYIKG EKTIMTOMEVO KOl TUXOV dvvatotnto  dnpiovpyiog

aPOPOAIYNTMOV ATODEUAUTIKDV.

34. Meroyéc mov £xovv gkdobel

AprOpog
Metoy®v
2004
1.1.2004- 31.12.2004 46.875.000
2005

1.1.2005- 31.12.2005 46.875.000

Méoog otadpiopévog
oplOpoc PETOY OV

46.647.654

46.721.778



YeAida 29

IMHI'AXOX EKAOTIKH A.E.
TNUELDGELS EML TOV OTKOVOULKOV KOTUAGTAGENDY
ovvtayBsices cvp@ova pe ta Algdvi Ipoétoma
Xpnpatoowovourkig Ilinpoeopnong (AJLX.IL.)
31 Aekepppiov, 2005
(ITooG o€ Evp®)

35. Képdog ava petoyn

To képdog ava petoyn vroloyiotnKe dapdvtag To Kabapd KEPAOG XPNONG TPOS TOV

oTaOUIoUEVO HECO aPLBLLO KOWVMV LETOYMV GE KUKAO(QOPia KATA TN S1dpKeLo TG XPNoNG:

31.12.2005 31.12.2004
Képdog ypriong petd and popovg 1.115.453,12 86.703,77
Yto0popévoc PEGOG aplOog LETOY DV 46.721.778 46.647.654
Képoog ava petoyn 0,0239 0,0019
36. Kotdotaon tpocappoyig kobapis 0&on évapéng meptéoov petald eEAMVIKOV Kai
OEOVAOV LOYIGTIK®OV TPOTOTOV
01.01.2005

01.01.2004

Kabapd 0éom évapéng Teptddov cOUEOVA LE To EAANVIKE AOYIGTIKA

117,570,756.59
(1.368.561,60)

(24.564,16)
(218.435,64)
(4.300.000,00)
(3.494.122,00)
873.530,50

109.038.603,69

TPOTLTTAL 120.900.970,06
Avodidtoén Wiov petoydv (535.858,53)
Avadidtaén g vrepadiog (Goodwill)

Avadidtaén emyopnyNoE®Y Kol TIOTOTIKOV GCUVOIAANYLOTIKOV SL0QOPOY 1.073,11
Mn Katoroylo0giceg GE TPONYOVUEVES YPNOELS AMOCPECELC TaYiY (59.558,73)
[IpoPreyn Yo eMGPAAELS ATONTHGELS (4.330.000,00)
[p6Preyn yo anolnpioon TpocoTKOD AdY® cuvTa&lodoTnong (3.818.047,00)
AvoBaALOUEVT POPOAOYIKN amaiTnon 954.511,75
Ka0apn 0éon évapéneg mepréoov cvpoomva

pe to 01E0vi} AoyioTiKG TpOTLTTO 113.113.090,66
37. I'eyovoto petd Tnv nuepopunvia oHvraéng Tov 160A0YIGHOY

Tov ®efpovdpio tov 2006 amokthOnke eximiéov mocooto 20% g etarpeiog

“Extunaoelc Ipic AE”  avti Evpd 17.000.000 kot to 1060616 cvppetoyng aviibe oe 50%.



38.

Xelida 30
IMHI'AXOX EKAOTIKH A.E.
TNUELDGELS EML TOV OTKOVOULKOV KOTUAGTAGENDY
ovvtayBsicec cvp@ova pe ta Agdvi lpoétoma
Xpnpatoowovoukig linpoeopnong (AJLX.IL.)
31 Aekepppiov, 2005

(ITooG o€ Evp®)
Evogydpeveg voypedoels
. Emmiéov ¢@dpog eloodnquatog mov pmopel vo kotoloylofel oe mepimTmon
(OPOLOYLKOD EAEYYOVL Y T avEAEYKTa €T 0td 2002 Ko evievdey.
. Eyyvnioeig gupd 28.673.162,27 kot Evpd 6.360,00 yuo yopnynévra davelo Kot

eEAoPAMON VTOYPEDCEMY OLYUTPIKMOV KAl GUYYEVDV ETAULPELDV.

Ot vopkoi ovpPovAor tng etaipeiog dev MOAVOAOYOUV OLGCLOOEL EMPAPOVOELS TG
ETOLPELOG OO EKKPELOOIKIEC.



Yelida 31
IMHI'AXOX EKAOTIKH A.E.
TNUELDGELS EML TOV OTKOVOULKOV KOTUAGTAGENDY
ovvtayBsicec cvp@ova pe ta Agdvi lpoétoma
Xpnpatoowovoukig linpoeopnong (AJLX.IL.)
31 Aekepppiov, 2005
(ITooG o€ Evp®)

XAAANAPI 10.02.2006

O ITPOEAPOZ TOY A.Z. O AIEY®OYNQN 2XYMBOYAOX
I'EQPI'IOX @. MITOMIIOAAX OQTIOZ I MIIOMIIOAAX
A 162260 2434012
O ENTETAAMENOZ XYMBOYAOX O OIKONOMIKOZX AIEY®OYNTHX
AAEEIOX K. X KANABHX 2ITYPIAOQN A.BENETHX
11269854 P 704118

HITPOIXTAMENH AOI'TXTHPIOY

BIKTQPIA K. ANEXTOY
X571046



