OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.

ENOINOIHMENEYX. OIKONOMIKEY. KATAXTAZEIZ
31" MAPTIOY, 2005

XYMOOQNA ME TA AIEONH ITPOTYIIA
XPHMATOOIKONOMIKHX ITAHPO®OPHXHX (IFRS)

IHEPIEXOMENA

ENOITOIHMENOX [ZOAOI'TEMOX

ENOITOIHMENH KATAXTAXH AOI'APIAXMOY AIIOTEAEZMATQN XPHXEQX
ENOITOIHMENH KATAXTAXH TAMIAKQN POQN

ENOIIOIHMENH KATAXTAXH METABOAQN TON IAION KEOAAAIQN

YHMEIQXEIY EIII TON ENOITIOIHMENQN OIKONOMIKON KATAXTAYXEQN



OMIAOX ETAIPEIQN ITHII'AX0OX EKAOTIKH A.E.
ENOIIOIHMENOZX IXOAOI'TXMOX
31 MAPTIOY 2005

YeAtda 1

(ITood o€ Evpo)

MAT'TO ENEPTHTIKO ZNUEIDGELS 31.3.2005 31.12.2004
Yrepo&io (Goodwill) 5 810.727,53 810.727,53
AGOUATEG OKIVITOTOMGELG 6 100.135,69 113.259,66
Evooparteg axtvnronomoelg 7 39.820.976,67 14.256.390,51
Enevdvoeig oe ovyyeveic emyelpfoeig 8 81.726.762,16 81.652.376,70
Avofoaiidpevn poporoyia 1.361.962,54 1.315.752,45
AOUTEG LOKPOTIPODEGLES UMOITIOELS 9 191.478,93 191.713,11

2OVOAO TAYLOV EVEPYNTIKOV 124.012.043,52 98.340.219,96

KYKAO®OPOYN ENEPIHTIKO
AmoBépata 10 3.703.608,22 3.964.428,45
IMeAdteg 11 29.166.162,83 31.324.347,52
AT GEL KATO GLYYEVAV EMLYEPNCEDV 12 9.586.163,64 6.576.043,91
Xpeodypapa 13 925.640,23 1.370.132,58
Aoumég amottf|oelg 14 20.905.650,12 23.156.367,69
[poxartaPorég 15 1.083.690,01 1.309.256,68
Tapuokd Sreféoyo Kot 16odvvo 16 709.732,29 724.749,45

2HVOA0 KUKLOQOPOVVTOG EVEPYNTIKOV 66.080.647,34 68.425.326,28

XOVoA0 EVEPYNTIKOD 190.092.690,86 166.765.546,24

IATIA KED®AAAIA KAI YIIOXPEQXEIX

IAIA KEDAAAIA
Metoyikd Kepdlolo 17 46.875.000,00 46.875.000,00
Alpopd amd £K600T LETOYMV VTEP TO APTLO 18 70.655.553,13 70.655.553,13
"Id1e¢g petoyéc (542.930,73) (535.858,53)
Yrepa&io and ektipnon axvitev oty goAoyn aio 19 25.702.108,91 --
AmoBepartuc 20 5.806.367,61 5.796.858,82
Amotedéopato meplddov/ yprioems (Znpieg)/Képdn 21 (2.567.861,83) 896.728,66
Amoteléopata TPONYOLUEV®V YpNoe®V (Znuieg) 21 (29.130.950,11) (29.985.669,98)

116.797.286,98 93.702.612,10

Awardpoto peroynoeiog 1.845.211,24 2.151.813,35

YVoA0 13i0V KEPoAaiV 31 118.642.498,22 95.854.425,45

Moxkpomp60sopeg VITOYPEDGELS
[poPréyerg 22 5.448.149,42 5.263.008,31

BpayvrpéBeopeg voypedosig
Opelég mpog mpounbevtég 13.321.926,28 16.290.885,52
Ymoypedoelg mpog cLYYEVELS EMYEPNOELS 23 5.077.405,17 5.237.667,64
O@eég amd POPOLE KOl ELGPOPES 24 3.445.886,11 4.328.194,03
Aoumég VILOYPEDCELS 25 13.043.295,75 8.093.326,53
Bpayvrpdbeopa ddvela 26 31.113.529.91 31.698.038,76

XOvoro Bpayvmpodicnmv vroypedcE@V

Yvvoiro MadnTikod

Ot oNUEDOELS ATOTEAODV OVOTOGTAGTO HUEPOG TV OLKOVOUIK®DV KOTAGTACEMV OTIG GEAMSEG 5 Emg 27.

66.002.043,22

65.648.112,48

190.092.690,86

166.765.546,24




OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.

XelMoo 2

KATAXTAXH ENOIIOIHMENOY AOT'APIAXMOY AIIOTEAEXMATQN
01 JANOYAPIOY -31 MAPTIOY, 2005

"Ecoda

Kéotog moAnocewv

Mkt képdog

Al 6000 EKPETOAAEVGEMG

"E€oda drabBéoewmg
'E€oda droiknoemg
Ao €E000 EKPETAAAEDCEMC
Inpio EKPETOALEVCEMG
"E6000 06 pu1 Ae1Tovpyikég
OpaoTNPLOTNTES
"Ecoda. emevdvcemv
Amotéleco amd cLYYEVEIG ETOPELES
Xpnpatootkovopukd EEoda
Inpio Tpo Opmv
DOPpoC E1G0ONUATOC
AvoPailopevog poOpog
Znpio petd TNV a@aipeon Tov opov

Koatavepnpévn os:
Metdyovg g Etaupeiag
Awondpoto petoynoeiog

Ot oNUEDOELS ATOTEAODV OVOTOGTAGTO HUEPOG TV OLKOVOUIK®DV KOTAGTACEMV OTIG GEAMSEG 5 Emg 27.

(ITooG o€ Evpo)

Inperoosig

27
28

29

28
28

31.03.2005
36.582.600,54
(25.301.104,38)

31.03.2004
30.621.764,47
(20.351.074,78)

11.281.496,16
117.139,86

10.270.689,69
470.386,46

11.398.636,02
(10.905.976,96)
(2.333.555,81)
(275.807,29)

10.741.076,15
(8.667.649,53)
(2.334.719,80)

(138.859,17)

(2.116.704,04)

20.443,56
74.385,46
(332.698,64)

(400.152,35)

79.816,52
(138.300,42)
(454.946,61)

(2.354.573,66)
(341.100,37)
46.210,09

(913.582,86)
(424.705,97)
15.769,60

(2.649.463,94)

(1.322.519,23)

(2.567.861,83)
(81.602,11)

(1.317.639,93)
(4.879,30)

(2.649.463,94)

(1.322.519,23)




OMIAOX ETAIPEIQN ITHI'AX0OX EKAOTIKH A.E.
KATAXTAXH ENOIHOIHMENQN TAMIAKQN POQN
I'TA TH IIEPIOAO, 01 IANOYAPIOY - 31 MAPTIOY, 2005

(ITooG o€ Evp®)

Tapsrwokéc Poég AetTovpytk@dv ApacTnploTiToV
Znpieg Tpo oOpwv

MA¢ov / peiov Tpocappoyég yo:

AmocPécelg

[poPréyerc

ZOVOALOYLOTIKEG SL0POPEG

ATOTEAEGUOTO  ETEVOVTIKNG OPAGTNPLOTNTOG

XpemoTtikoi TOKoL Kot cuvar ££0da

Znpio ekpeTailevong Tpiv oo Tic peTaPoréc Tov KEQPALAiov
KIVI|GEMG

Meiwon / (avénon) amobepdtov

Meiwon amoutnoemv

AvEnon/ (ueiwon)vroypedoewv (TANV tpaneldv)

XpemoTtikoi toxot kot cuvapr| £60da Katapefinuévol
Kotapepinuévol popot

20V0L0 ELGPOAV 00 LELTOVPYIKES OPUGTIPLOTNTES

Tapeloké poés amd ETEVOLTIKES OPUGTNPLOTNTES

Amdkmnon  Ouyatpikdv, ovyyevdv, KOwompal®v Kol AOT®V
EMEVOVCEMV

Ayopéc evomdpatov kot GOAOV Tayimv TEPLOVGLOK®V GToLXElMY
Ayopd iV petoydv

Ewonpaéelc and nwAncelg eveduatomv Kot AOAOV Toyiov

Toxor elompaybévTeg

Ewonpaéeic and noincelg dinv petoydv

Ewonpd&elc and noincelg Buyatpikdyv, cuyyevav kot peioon Aommy
EMeVOVOEDV

YHVoro (EKPOMV) amd EMEVOVTIKEG OPUGTNPLOTITES

Tapelokés poéc amd XpnUoTootkovoulkég ApacTnPLoTNTES
Ewonpdéeic amd exdobévta / avainebévia ddvela

E&opAnoelg daveiov

EfopMoelg  vmoypedoeswv  omd
(xpeoivoia)

Mepicpata TAnpmbévta

2V0L0 (EKPOAV)/ELGPOADV UTO YPNUATOOOTIKEG OPACTNPLOTNTES
KaBapn (peioon)/avénon ota tapetokd swedéopo ko
16000vaNo TEPLOOOV

YPNHOTOSOTIKEG  MoODGELS

Taperoka robéopa Ko 16000vapa Evapéng teprodoov

Taperokd drodéopa Ko 160d0vapa MENS TEPLOdov

O1 oNpEdOELG ATOTELOVV OVOTOCTOGTO HEPOG TV OLKOVOUIK®OV KOTAGTAGE®Y OTIG GEALdES S5 £mg 27.

31.03.2005

(2.354.573,66)

YeAida 3

31.03.2004

(913.582,86)

442.857,90 461.373,73
166.998,84 353,32
(44.647,65) (34.537,02)
(85.393,13) 246.022,68
328.522,98 330.083,46

(1.546.234,72) 89.713,31
260.820,23 (110.844,35)

2.131.631,47 1.682.006,76
535.878,11 (851.446,21)
(257.668,94) (300.106,40)
(43.384,68) (22.051,62)
1.081.041,47 487.271,49
- (4.638,88)
(297.949,65) (252.782,53)
(7.072,20) -
14.444,85 19.900,62
1.767,74 942,92

- 138.259,51

234,18 -
(288.575,08) (98.318,36)
- 566.611,15
(584.508,85) -
(30.474,70) (55.997,60)
(192.500,00) (2.611,00)
(807.483,55) 508.002,55
(15.017,16) 896.955,68
724.749,45 700.518,12
709.732,29 1.597.473,80




Ka@apn 6éom 2004
Ynorouro 31
Agxepfpiov, 2003
Metaforég otig
AOYIOTIKEG apYEG
(vioBétnon tov AITXIT)
AVOmpocapLOcUEVO
vroroTo

Képdn yprioeng
Tdinon Wiov petoydv
Avompocappoyn a&iag
Ak TOV
Avanpocappoyég
ovupovo pe AITXIT
Ynérouro 31
Agkepppiov, 2004

KaOapa 0éon
31.03.2005

Ynrdrouro 31™
Aexepppiov, 2004
Képdn meprodov
Meloynoia-Avaroyio
amoteléopotog 1.1-
31.03.2005

Ayopd 18iov petoydv
Awavopn kepdmv-
MeAlov ykpohr
,eykpton I'Z 3/05

Avarnpocappoyn aiog

OKVATOV
AvampocapuoyEg
ovpewva pe AITXTII
Ynérowro 31 MapTiov,
2005

ENOIIOIHMENH KATAXTAXH METABOAQN TOQN IAIQN KE®AAAIQN
31n MapTiov, 2005

OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.

(ITood o€ Evpo)

Yelida 4

Metoyukéd Amo0gpoTikd Toxtiké AmofgpoTikg Toueg Yrepoadio AKadpoTo Aowrd Képdn/(Enpisc)
Kke@dhoro uTEP TO GPTIO omofenoTiKd Meroyég (goodwill) peoynoiag 0mo0enoTIKG gig véo XYvoro
46.875.000,00 70.655.553,13 1.153.912,66 - - (810.727,53) 3.066.470,12 4.095.913,07 (5.364.570,95) 119.671.550,50
- - (26.569,23) - (1.368.561,60) 810.727,53 (1.056.873,34) 512.021,28 (27.536.597,69) (28.665.853,05)
46.875.000,00 70.655.553,13 1.127.343,43 - (1.368.561,60) - 2.009.596,78 4.607.934,35 (32.901.168,64) 91.005.697,45
- - - - - 609.570,02 - 226.265,34 835.835,36
- - - - 832.703,07 - - - - 832.703,07
- - - 3.155.080,13 - - - - - 3.155.080,13
- - 26.569,23 (3.155.080,13) - - (467.353,45) 35.011,82 3.585.961,98 25.109,45
46.875.000,00 70.655.553,13 1.153.912,66 - (535.858,53) - 2.151.813,35 4.642.946,17 (29.088.941,32) 95.854.425,46
46.875.000,00 70.655.553,13 1.153.912,66 - (535.858,53) - 2.151.813,35 4.642.946,17 (29.088.941,32) 95.854.425.46
- - - - - - - - (2.583.813,04) (2.583.813.04)
- - - - - - (81.602,11) - 81.602,11 -
- - - - (7.072,20) - - - - (7.072,20)
- - 9.508,79 - - - (225.000,00) - (42.008,79) (257.500,00)
- - - 25.702.108,91 - - - - - 25.702.108,91
- - - - - - -- -- (65.650,90) (65,650.90)
46.875.000,00 70.655.553,13 1.163.421,45 25.702.108,91 (542.930,73) - 1.845.211,24 4.642.946,17 (31.698.811,94) 118.642.498,23




OMIAOX ETAIPEIQN MIHI'AXOX EKAOTIKH A.E. YeAida 5
LN UEWDOELS ENL TOV EVOTOUUEVAOV OLKOVOUIKAV KATUOTAGEDV
ovvtayOsiceg coppova pe ta Aiedvi Ilpotona
Xpnpoatoowkovoukigs Ilinpoeopnong (IFRS)
31n Mapriov, 2005
(ITooa o€ Evp®)

[Hopovciosn TOV EVOTOUUEVEOV 0LKOVOUIKOV KATAGTAGEMDV
Yw0étnon tov Atedvav [potonov Xpnpatoowovopkig Iinpogopnong

Ot ovvnuuéveg evomompéveg Owkovoutkég Kataotdoslg £xovv ovvtaybel cOppovo pe ta Aebvn
[Ipotuma Xpnuatootkovokng [Anpoeopnong (IFRS).

Ta BAria ko otoyeio TN eTtaupeiog tpovvtal coppovae pe v EAAnvikry Nopobeoia. Agdopévou
0Tt avtd Oev eivor o omdAvtn ovvémew pe ta AeBvi IIpotumo  XpMHOTOOIKOVOUIKNG
[TAnpopopNoNG, 01 CUVNUUEVEG OTKOVOLIKES KATAGTAGELS X0VV avapopwOel katdAAnia . (Enu 33)

Vo100 ETOPELNG

H «I[TH'AZOX EKAOTIKH ANQNYMH ETAIPIA» (mponv «kEKAOXEIX EONOX A.E.») Etaipia,
1Wpvonke to 1981 (®.E.K. Tevyog A.E. kot E.ILE. 62/13.1.1981). H Etoupio eivon eyyeypappévn oto
Mntpoo Avovopmv Etapiov tov Yo Avantoéng pe apbud pntpodov 13950/06/B/86/36. H Etown
Toaktikf Fevikny Zuvédevon tov Metoywv g Etaipiog mov mpaypatonominke v 27" lovviov 2003
(ap. Hpaxtikov 57/27.06.2003) amopdoice Tnv Tpononoinct tov apbpov 1 tov Katactatikov trng kot
ewwotepa v oAdayn g enovopicg e ond «ITHFAZOX EKAOTIKH KAI EKTYIIQTIKH
ANQNYMH ETAIPIA» og «I[THTAXOX EKAOTIKH ANQNYMH ETAIPIA». H g v ordgacn
g Tevikng Zuvédevone tov Metdymv eykpidnke dvvdauel g pe Ap. Ipot. K2-9345/23.07.2003
Amdépacng tov Ymovpyeiov Avdmtuéng kot dnpoctevdnke oto v’ apibu. 8056/25.07.2003 OEK
(Tevyog A.E. xan .E.ILE.)

H 6udpxeld g €xel opiotel and v Kotayopnon g oto Mntpoo A.E. oe mevivta (50) €, kot
Myerto 2031.

H é0pa ¢ Etatpiog eivar o Afpog Xaravdpiov

Evomowotpeveg Etonpieg

Ot gtarpieg tov Opidov mov TEPAAUPAVOVTOL GTIS EVOTOMUEVES OLKOVOUIKES KOTOOTACEL, [E TN
uébodo ¢ olikng evooudtowong sivar ot akdéiovbeg: HMEPHEIA ANQNYMOX EKAOTIKH
ETAIPIA (100%), N. AIAIIHX BIBAIOAETIKH A.E. (51%), IIHTAXOX YIIHPEXIEX
THAEHXOIIAHPO®OPHZHXE A.E. (99%), [IEPIOAIKA HACHETTE RIZZOLI ANQNYMOZ
ETAIPIA (50%), MEAAON GROUP (I'KPOYII) ANQNYMH ETAIPIA MEXQN
EIMKOINQNIAX (50%), ANQNYMH ETAIPIA MOYZIKQN EKAHAQYXEQON & [TAPATQI'ON
ANQXH (96,96%) IIHI'AXOX INTERACTIVE (99.25%)xor SPORT PLUS ANQNYMH
EKAOTIKH ETAIPIA (90%).



YeAida 6
OMIAOZX ETAIPEIQN ITHI'AX0X EKAOTIKH A.E.
INUELDOCELG EML TOV EVOTOUUEVAOV OLKOVOUIKOV KATUGTACEDV
ovvtayOcices cOp@ova pe Ta Aiedv lpétoma
Xpnpatoowkovoukig linpoeopnong (IFRS)
31n Mapriov, 2005
(ITocé o Evpd)

3. YKomoOg

Kvpiog oxomdc tov Ouidlov giva:

o H éxdoon epnuepidwv. PiPAiov. meplodik®y Kol TavtOg €V YEVEL VTOTOV KOl 1 EKTEAEOT
KGOe dNUOCLOYPUPIKNG EKOOTIKNG EPYUCTIOG GTNV NUESATT KOl TNV 0AAOSATT.

o  Méow OuyaTpik®v ETOIPEL®Y dPAGTNPLONOIEiTAL EMioNG GTOV Topén Tng TnAeopaong (MEGA

CHANNEL) , extvnooeig (IRIS A.E. kot EKAOTIKH BOPEIOY EAAAAOY), dwovoun
nuepnoiov kot weprodikov tomov (EYPQITH ALE.).

4. ZOVOY1 GNUOVTIKAOV AOYIGTIK®OV 0.pY OV

4.1. AoV TIKEG 0pyég
Ot evomomMpéVES OIKOVOUIKEG KOTAGTOGELS GLVIAGCOVIOL CUUQMOVO LE TNV opyn TOoL
IGTOPIKOV KOGTOVG ANV TNG TEPIMTMONG TOV OKOTESMV Kol KTNpiov Tov omoiwv 1 atia

KToewg avamposapuoctnke v 31.03.2005 oty gvioyn a&io.

O mpokdyaoceg vepa&ieg eppavifovral ota 010 Kepaiata.



4.2.

4.3.

4.4.

YeModa 7
OMIAOXZ ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
YNUELDGELS €L TOV EVOTOUREVOV OLKOVOULKOV KOTAGTAGENDY
ovvtayBcicec oOppova pe 1o Aigdv lpotona
Xpnpatoowovopkig IIinpoeopnong (IFRS)
31n Mapriov, 2005
(ITooa o€ Evp®)

ZOVOYT] GNUOVTIKOV AOYIGTIK®OV apyaOV (GVV)
Béon evomoineng

O1 eVOTOMUEVEG OIKOVOUIKES KATAGTACELS TEPILUUPAVOLY  TIG OIKOVOMIKEG KATUOTAGELS TNG
unTpkng eToupeiog Kot tov Buyoatpikeov te. Evomotodviot ot Buyatpikéc etaipeieg o1 omoieg
eléyyovran gite dpeca gite Eupeca amd ™ TPk etoupeia. O €heyyog emtuyydvetar dtav
uNTPIK eToupeion £xel T SuvaTOHTNTO VO KATELOVVEL TV OIKOVOLUIKT] KOl AEITOVPYIKT] TTOAITIKT|
™G eTapeiag otV omoin eneviVEL €TG1 OOTE V. AapPAvovTal OpEAN amd TIg dPACTNPLOTNTEG

mge.

Ot evomomuéveg OIKOVOUIKES KOTAOTAGES Pacilovial GTIC OKOVOUIKEG KOTOOTACELS TV
EMUEPOVS ETOLPEIDV OL Omoieg €xouv KatapTIcHel GOUPOVA LE TLTOTOMUEVES AOYIOTIKEG
apyEC mov akoAovBel o OpIAOC.

Oleg o1 etanpeieg tov opilov Exovv v idta nuepounvia Isodloyiopov.

Oeg 01 eVOOETAUIPIKEG GUVOALOYES KOl TOL EVOOETAPIKA VITOAOITO £XOVV GUUYNPLOTEL.

Yovarhayég o€ EEvo vopopa,

Ot cvvarrayég oe EEVO VOUIOUO AOYIOTIKOTOLOUVTIOL LE TNV 1COTIUI0 TOV 1GYVEL KOTA TNV
NUEPQ TNG CLVOALOYTC.

Oleg o1 amortioelg Kot VIOYPe®oelg o€ EEVo VOGO anoTin®dvTol o€ Evpd pe v emionun
1COTIOL TTOV 1oYVEL TNV Nuepounvia looroyiouov.

ToyoV YPEDCTIKEG 1| TICTOTIKEG GUVOAANYLOTIKEG OL0POPEG LETAPEPOVTOAL GTO OTOTEAEGLOTOL
™G TEPLOSOVL.

éayw Teprovolokd otoryeio

O Outlog ovpgava pe to Atebvp Aoyiotikd wpotume (16) amewovilel otov Ieoloyiouo
€00LPIKEG EKTACEIC KOl KTIPLOL OTNV avorpocapuolopevn tovg o&ia, (g auTh EKTILATAL 0T
aveEaptnTo ekTunT)) N omoia €lval kol 1 TPAYHATIKY Tovg afia, pe Paon v Tpérovca
YPNOIUOTNTA TOVG TNV NUEPOUNVIL, TNG OVOTPOGOUPLOYNG, LELWUEVT] KATH TIC CLGGMPEVIEVES
OTOGPRECELS KO TUYOV CLGCMPEVUEVES ATOUEIDGELS. Ol AVATPOCAPUOYES TPOYLOTOTOLOVVTOL
0€ TOKTO OCTNUOTA MOTE TO AVUTPOCAPUOLOUEVO TOGO VO U SAPEPEL OVGLUCTIKG OO
avtd oL o TPoEKVTITE OV AauPAvovVTay VITOYT Ol TPAYUATIKEG a&ieg KATd TNV NuUEpOUNVia
TOV 1GOAOYIGHOV.

To vwoAowTa TayLo TEPLOVGLOKE GTOLYEIN AMEIKOVILOVTOL GTIG OIKOVOLUKEG KATUOTAGELS GTNV
a&ilo kTRoNg TALOV SUMAVMV KTNONG MEIMUEVA LLE TIC CLGCMPEVUEVES OTOCPECELG



4.4.

4.5.

YeAida 8

OMIAOZX ETAIPEIQN ITHI'AX0X EKAOTIKH A.E.
LN UEWDOELS ENL TOV EVOTOUUEVAOV OLKOVOUIKAV KATUOTAGEDV
ovvtayBsiceg coppova pe ta Aedvii llpotona
Xpnpotoowkovoukis Iinpoeopnong (IFRS)
31n Mapriov, 2005
(ITocé 6 Evpd)

ZOVOYT] GNUOVTIKOV AOYIGTIK®OV apyaV (GUV.)

ayw Teprovolokd otoryeio (cov.)
MetayevéoTepEG dOTAVEG KATAYM®POVVTOL GE ETOVENGT TG AOYIOTIKNG 0&ing TOV EVEOUATOV
Tayimv povo 6tav mhovd otkovopkd o@éAn mlavoloyeital 6Tt o 10peLGOLY GTNV ETALPEIQ.

To K00TOC EMGKEVOV KOl GLVINPNCEMY KATAYWPEITAL GTO ATOTEAEG LT, dTAY
TPOYLLOTOTOLEITOLL.

Ot anocBéoeic AoyiCovtat pe Paon ™ otabepn uébodo andcsPeonc, kaboAn ™ didpketo TG
EXTILOUEVNC ®PEMUNG {ong KOTA Katryopio Toyiov 1 otoia £xel o¢ €ENG:

Kripla 50 ém
MnyoviHoTo Kot EYKOTAGTAGELS, PNYX0VOLOYIKOG EE0TAMGILO 5-204m
‘Emumlo ko oxedn 3-8¢ém
Metagpopikd péca 5-6¢£m
HAextpovikol vtoloyioTéc Kot AOYIoUIKA TPOYPELLLOTO. 3-54m

H oeéhun Lon tov mayiov vrokertal g enaveEEToon o KAOE nUePOUNVia IGOAOYIGHOD

Kotd v toAnon tov eveduatev Toyiov 1 otagopd, LeTa&d TOV TIUALOTOC TOV AduBdvetal
KO TNG AOYIGTIKNG TOVG 050G KOTAYMPEITAL GTO OTOTELEGUATAL.

AVAo TEPLOVOLUKE GTOLYELN

() Ymepolio

H vrepaio avrimpocmmevel ) dopopd petald tov kéotovg eEayopds katl g evAoyng a&iog
Tov pepdiov ¢ kabapng Béong g Buyatpikng emyeipnong Kotd tnv nuepounvia g
e€ayopdc. H vrepaio amd e&ayopéc Ouyatpikdv €Toipeidv avayvopiletol 6T AoMUUTES
axwnronomoelg. H vrepaia eléyyetal etnoiong yio aroueioon kat avayvopiletor 6to
k60T0¢ peiov Tic omoleg (nuég amopeiowong. Képon kar {nuiec amd tnv mdANon pog
emyeipnong mepiapuPdvoov tn Aoylotikn a&io g vaepaéiog n omoio aviicTtoryel oty
emyeipnomn mov TovVANOnKe.
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Yeida 9
OMIAOX ETAIPEIQN THI'AX0X EKAOTIKH A.E.
INUEIDOCELS EML TOV EVOTONUEVAOV OLKOVOUIKOV KATUGTACEDV
ovvtayOcices cOp@ova pe 1o Aiedv lpoétoma
Xpnpatoowkovoukig linpoeopnong (IFRS)
31n Mapriov, 2005
(ITocé 6 Evpd)

ZOVOYT] GNUOVTIKOV AOYIGTIKOV apyaOV (GUV.)

Adho TEPLOVoLOKA oTor Eln (GVV)
B) Aoywopwké

O1 Goetec AOYIGUIKOD OTOTILAOVTIOL GTO KOGTOG KTNGEWG peiov Tig amoofécelg. Ot amocfécelg
devepyovvtal pe v otabepn pébodo kot TV ddpKeln TG OPEAUNG (ONE TOV GTOoKEIMV
avtdv 1 ontoia opileton ota 3 ypdviaL.

Aomdveg Tov amaltohvTal Yio TNV avamTtuén Kol GUVTIHPNOT TOL AOYIGHIKOD avayvopilovtal
®¢ €000 OTOV TPOLYUATOTOLOVVTOL.

(y) ZIfpata

Ta ofpoTe amoTUdVTOL 6T0 KOGTOG KTNoEMS Lelov amocPéoels. Ot anooPécelg dievepyodvtal
ue tn otafepn péBodo amdofeong katd ™ Sdpkeln g @EEAMUNG (Mg T®V GTOLYEIMV AVTOV
Kot kopaivovron amd 20 £wg 30 €.

Hpopréyerg

O mpoPréyelg oynuatilovtor 6tov M eToupeio kol ol Byatpikég g €Yovv VOKN 1M
TEKUOLPOEVT] VITOYPEMOT, MG AMOTEAEG L. TOPELOOVTOG YEYOVOTOG, Ko mfavoloyeital O6tt Oa
amotn el Kot OIKOVOULKOD OQPELOVG Y10l TNV TOKTOTOINOT] TNG VITOYPEMOTC.

O poPréyerg emavetetalovtar oto TEA0G kdBe ypnong Kot Tpocappolovtal £T61 MGTE VA
amelkovifouv TIG KOAVTEPES SVVATEC EKTIUNGELC.

®opoloyia

O @6po¢ €1600MLOTOC VITOAOYILETOL EML TOV POPOAOYNTEDV KEPODV TNG TEPLOGOVL E TOV
EKAOTOTE oyvOovVTa cuvtereotr], 32% vy  ypnon 2005, 35% yw ™ ypnom 2004. Ta
popoloyntén kEPON Stapépovy and To, Kabopd KEPON TOV ETUIPEIDV MG AVTE OVUPEPOVTOL
OTIC OIKOVOMIKEG KOTOOTACELS O0TL dev meptlouPavovv €coda 1 €Eoda Ta omoia dgv
(@opoloyovvtal 1 avayvepilovial oporoyikd oe AALEC YpNOELG Kot dgV TEpIAapUPdvovy Tocd
Ta ooia 0VOETOTE POPOLOYOVVTAL 1] AvayVEPILovTol POPOAOYIKA.

Avafoiiopevn @oporoyio 1 €TePOYPOVICUEVT) QOopoloyia €ivor O @OPOg OV EKAGTOTE
opeidetarl M amaiteitol AOY® YPOVIKNG Slapopic oTnV QopoAoyics €600V 1 (POPOAOYIKN
avayvoplon e£00mV KOl AOYIOTIKOTOLEITOL 6TO0 WéEYEDog TOL AVOUEVETAL VO, OVOKODYEL
UEALOVTIKA.

Avafoiropevn @oporoyikn voyxpEéwon avayvopiletol Katd kavova yio OAEG TIG TPOGKULPES
(QOPOLOYIKEG  Ol0POPEC KOl  (QOPOAOYIKN omaitnom avoyvopiletor oto  Pabud  mwov
mhoavoroyeitor va, vdpEovy QopPoroYNTED KEPOT KOl CLUUYNOIOTEL UE TNV avtioToym
OVOKOTTTOLGO (POPOAOYIKT VITOYPEWOT).
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>elda 10

OMIAOZ ETAIPEIQN ITHIT'AXOX EKAOTIKH A.E..
LN UEWDOELS ENL TOV EVOTOUUEVAOV OLKOVOUIKAV KATUOTAGEDV
ovvtayOsiceg coppova pe ta Aiedvi Ilpotona
Xpnpoatoowkovoukis IIinpoeopnong (IFRS)
31n Mapriov, 2005
(ITooa o€ Evp®)

ZOVOYT] GNUOVTIKOV AOYIGTIK®OV apyAV (GUV.)

®oporoyia (ovv)

Ta mocd Tov avafailopueveov eopov (OTATACEG 1 VTOYPEDGELS) aEl0A0YOVVTOL KATE TNV
nuepopnvio. Tov ekdotote evomomuévov Iooroyiopov kol avabempovvior av amoitnOei,
GUVEKTILAOVTOG VEQ ded0UEVA KOl CLYKVPIEC TOL eMOPOVV GTN O100EGIUOTNTO LEAAOVTIKOV
poporoyntémv kepdmv yio. aglomoinorn tovtwv. O avapfariopevoc @Opoc vroloyiletar pe
Baon T0 TOGOGTO (POPOAOYING 7OV GVOUEVETOL VO 1GXDOVV OTN ¥PNOT KOTA TNV Omoid
OVOKOTITEL 1] QOPOAOYIKT VTOYPEMON 1| AaiTN o).

Avt0g 0 QOpog EMPUPLVEL | TIOTAOVETAL OTO OTOTEAECUOTO ANV TNG TEPITTMOONG 7OV
oLVOEETOL [lE TOCEG TTOL peTapépovtar am’evbeiag ota 1o Kepdhoia omdte Kot 0 popog Exel
™V 101 AoYloTIKN peTayeiplon.

AnoOéporta

Tnv nuepopnvic. TOL EVONOUMUEVOL 1GOAOYIGUOV, TO OTOOEHNTO  OMOTIUAOVIOL GTO
YOUNAOTEPO TOL KOGTOLG 1 TV Kabapn pevotomomoun a&ia. H kobapn pegvctomomoun
o&lor elvor M ekTyunuévn TR TOANONG otV ouvnOGUéV Topeia TOV EPYOCIOV NG
emyeipnong peiov omowndnmote oyetikd €€oda moAnong. To ko6cTog TV amobepdtov dev
TEPIAAUPAVEL YPNUOTOOIKOVOLLKA £E000L.

Kvkiog Epyaciav

O kOKAOG €PYOOIOV AOYIGTIKOTOLEITOL KATO TNV TPOYUATOTOINGNS TOV KOl OVIUTPOGMOTEVEL
Kopiog €c0da amd TNV KukKAoQOpio. TNG EPNUEPIdNG KOl T®V TEPLOOKAOV KaBDG Kot
S0P LUOTIKEG KOTAYWOPT|GELS.

Atetopeikd £€6000. amoleipovTal TANPOG.

Amnopgioon aéiog Tayimv

e KABe npeponvia IGOAOYIGLOV YIVETOL GYETIKY 0EIOAOYN O Yo Vo SomIoTOEL oV vTapyet
évoelgn amopeionong g adiog TV TEPIOVCIOKOV GToYElOV TV etatpeldv. Tuyov vmoapén
avAyKnG OmMOUEIOTNG 0T OMOTIHATOL KOl KOTOYXMPEITOL GTO OTOTEAEGHLOTO EKTOG EGV Y10l TO
OLYKEKPEVO TTAylo vrapyst otnv Koabapn Ofon aviiotoyo omobepatikd emavekTipunong,
OTOTE GULUTANPOVETOL TO VTOAOITO TOV €V AOY® AOYUPLOIGHOD KOl TO OKAALTTO TOGO TNG
{nuiog petapépetor oto anoteléopata. ‘Evdeién avdaykng arousimong dev vanpye katd v
31.3.2005.
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XeAido 11
OMIAOZ ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
TNUELDGELS EMTL TOV EVOTOUUEVOV OTKOVOULK®OV KOTUAGTAGENDY
ovvtayOcices ocOp@ova pe 1o Agdv lipétona
Xpnpatoowkovoukig linpoeopnong (IFRS)
31n MapTiov, 2005
(ITooG o€ Evp®)

ZHVOY] CNUAVIIKAV LOYLOTIKOV dpy®V (GVV.)

Enevovoeis o ouyyeveig emyeipi|osig

Emevduoelc oe cuyyeveilq emyElpnoelg KotaympoOvIal apylkd 610 KOGTOG KOl EVOTOI0VVTOL
pue t péBodo g kabopng Béomc. Eaipeon amotekel ( 24,96%) emévdvom oe etopeia
elonypévn oto X.A.A. ( THAETYIIOX A.E.) n omoia amotipudtor oto k6otoc. H devbuvon
KpIVEL TNV  OVTITPOCMOTELTIKOTNTA 1TNG YPNHATIOTNPOKNG o&log Katd Ty  eKAcToTE
nuepopnvio. GOVIAENG OIKOVOUIKMOV KOTOOTAGE®MV KOl GE GUVOVAGUO LE TNV KEPAOPOPia Kot
™V Kot eNEKTOONV Amoddopevn vrepadio viobetel MOATIKN evomoinong 610 KOGTOG OTAY
dwkatoroyeitar.  Képdn M {npiec TV GLYYEVOV ETOUPELDV WETA TNV TUEPOUNVIO TNg
amoOKTNONG EMNPEALOVV TNV AOYIoTIKY 0&in TV ETEVOVCEDV.

Mepiopato mov AouPdavovrolr amd Guyyevr etoupeion Kot aQopovdv mEPI0do TPV TNV
NUepoUNVio amdKINONG LELDVOLV TNV AOYIOTIKY 0l TG CLUUETOYNC.

Iehateg

H amotipnon tov teAatodv yivetal 6TV OVOUACTIKN a&io TOV amaitioemy apol HEwbovy e
TUYOV EMGPAAELES.

Aavera Tpamelav

Ta évtoka davel tov Tpamel®v kol ot Aoyaplacpol Kivinong Kepolaiov kataywpobvat,
otov extapevovtal, otnv kabopn a&io Ekdoonc.

IMotoTég

H anotipnon tov mototdv yivetal 6tnv ovORacTIKN 0&i0 TMV DITOYPEDCEWV.

Mapoyés kata T 6VvVTaEl060TN 61 TPOCAOTIKOV

Yopewvo pe v EAlnvikn Epyatikr; NopoBesio 1 etaipeion sivar vmoypewpévn pe
oLVTa&l0dOTIOT OTOLOVINTOTE UEAOVG TOV TPOCMOTIKOD Vo KATARAAEL G’ OVTO GUYKEKPIUEVT
ypPNHatTiky  wopoyn. H  ypnuatik ovt mopoyn ogelleTol  KATd TN OTWYUR NG

owvtoélodotnong kot wovtal pe 1o 40% 1 70% tov mocoy mov mpoodiopileton e
TOPOUETPOVG

o) TO YPOVO VINPEGLNG LE TNV ETONPELN
B) v unviaio opopn katd to £€10¢ cuvtadlodoTnoNng Kot
Y) AOOVG TaPAYOVTEG G TPOGOI0pilovTal VIO TNG GYETIKNG VopoBeaiog

H vroypémon avt mpoodiopiletor w¢ m mopodoo afion e KabopiopévNg Topoyng
OGUVEKTIUAVTOG OVOAOYIOTIKEG TOPOUETPOVG 7OV  VOICTOVIOL KAt TNV  mMuepounvio
Ioohoyiopov.
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YeAida 12

OMIAOZ ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
TNUELDGELS EMTL TOV EVOTOUUEVOV OLKOVOULKOV KOTAGTAGENDY
ovvtayBcicec ovppova pe 1o Aigdv lpoétona
Xpnporoowovopukig Iinpoedépnong (IFRS)
31n Mapriov, 2005
(ITooa o€ Evp®)

ZOVOYT] GNUOVTIKOV AOYIGTIK®OV apyaV (GUV.)
Hapoyéc katd ™ cvvtaéloddTnon TPoceTKOD (GVV)

H etoupeion ovébeoe tov avemtép® VLTOAOYICUO GE OVAYVOPIGUEVOVG OVAAOYIGTEG KOl M
ekTipovpevn  katd v 31/03/2005 vmoypéwon Exel  AoyoTikd  amotvmmBel ko
TEPIMAUPAVETOL OTIC OLKOVOULKEG KOTAGTACELS. YTOYPEMOT TOL OQPOPH TPOTYOVLEVES
YPNOELG €xel daymplotel ko emnpedoet an’ gvubeiag ta o Kepdaioto kot vroypéwon mov
aQopd TN mePi0d0 EMEPAPLVE TAL AMOTEAEGLOTO TNG TEPLOSOV.

H etopeio dev vioBétnoe omolodNmote mPOypoupe €TEVOLONG KOl OLOGQAAMONG TNG
SOECIUOTNTOG TOL EKAGTOTE ATOITODUEVOD KEPOAOIOV Y10 TV GVTATOKPIOT TNG G QLT TV
VROYPEMOT OTAV AVTY| AVOKVTTEL..

Emyopnynoseig

H etoupeio avayvopilet Tig kpatikéc enyopnynoeig 0tay :
o Ymdapyel BePoarotnta 6t1 Oa glompaybHovv.
o  Ymapyer PePaioon OTL M emyeipnon Exel cvppopewbel pe Tovg Opovg NG
EMYOPTYNOEWG.

Kotoywpovvtar oty eddoyn a&ia kot avayvopiloviol Pe TPOTO GUGTNUATIKO 6TA £G000. LIE
Baon TV opyn TOL GLGYETICUOV TV EMLYOPNYNOEMV UE TIG UTOGPEGEI TOV KOGTOLS TMV
otoyelov mov emyyopnyovv. 'Htor emyyopnynoelg mov o@opoldv otoyeion €vePyNTUCOD
ameikoviovial g 6000 EMOPEVOV YPNCEMV Kol avoyvepilovial cuGTNUATIKE GTo £6000
KaTd TNV O1apKeLd TG OEEAMUNG CMNG TOV TAYI0V GTOLYEIOV TOV EVEPYNTIKOD.

Mgepiopata
Avayvopilovtol oTIC OWKOVOMIKEC KOTACTACES ¢ VTOYpEmorn Hovo oOtav m evikn
Yvvélevon Tov Metdymv eyKpivel TNV SLAVOUT TOVES GTOVG LETOYOVG.

Awaygipion KivoHvev

e Kivovvog tyug
O Ophog dev extifetar o€ Kivouvo AOY® petafoAdv g a&lag TV TPpAT®V VAGV.

o IIeTtOTIKOG KivVOUVOG
O Ouhog dev extifetal e OMUAVTIKO TOTMOTIKO Kivovvo (Kivéuvo pevctodTnToC,
KIVOLUVO TOUELOK®OV pOodV, LETAPOAEG EMITOKIMV)



Yelida 13
OMIAOXZ ETAIPEIQN MTHI'AXOX EKAOTIKH A.E.
INUELDOCELS EML TOV EVOTONUEVAOV OLKOVOUIKOV KATUGTAGEDV
ovvtayOcices cvp@ova pe 1o Aedvi lpétoma
Xpnpatoowkovoukig linpoeopnong (IFRS)
31n Mapriov, 2005
(ITocé 6 Evpd)

4. ZOVOYT] GNUOVTIKOV AOYIGTIKOV apYAV (GUV.)

4.19. Xpnpoarodotikég MicOmoelg

Ot avelAnuuéveg vIoypedoelg PAcel ¥pnUaTodoTiK®V Uicbdceny xovv vroloyiolel otnv
Katé TV nuepounvio. oHVIOENG TOV OIKOVOUIKOV KOTAGTAGE®V Topovca a&io Tov Tpog
katofoArn pioboudtov. Ta ypnuotodoTovpeva TEPLOVGIOKA oToreion eueavifovior otov
IooAoyioud pe ) mopovca a&ic Tov GLVOAOL TV KataPAndivieov wcboudtov pelouéva pe
T1G EMPOAAOUEVES AMOGPECELG COLPMOVA LLE TNV VIOOETNUEVT] GYETIKY] TOALTIKY.

To avtiotoyo YPNUATOSOTOVUEVO KOGTOG €Yl aVOAOYIKO kotoveunbei otn didpkelo TV
YPNHOTOSOTIKOV [uebdoemv.

5. Ynepalio (Goodwill)

Apopa katafindeico epmopikn a&io KOTE TNV OTOKTNOT TOV UETOYDY TOV EVOTOLOVUEVOV
ETOLPELDV.

6. AGONUTEG AKIVITOTOM|GELS

To mocd twv gvpd 100.135,69 (2004 gvpod 113.259,66) apopd t0 0varndSPECTO VTOAOLTO TOL
KOGTOLG KTNOEMG AOYIGIIKADV TPOYPUUUATAOV.



Yelida 14
OMIAOXZ ETAIPEIQN IMTHI'AXOX EKAOTIKH A.E.
2N UELDOELS ETL TOV EVOTOUUEVAOV OLKOVOULIKAV KATUGTAGEDY
ovvtayOsiceg copoava pe to Aiedvi llpotvna
Xpnpoatoowkovouikig Iinpoeopnong (IFRS)

31n MapTiov, 2005
(ITocd 6 Evpd)
7. Evo®poateg oKiwvToToOmoelg
Edagukég Kripwo- Mnyovipoata / Metagopkd "Emala ko
Eyx/oeig /oG houmog
EKTAOEIS KTIpi®V eEomhondg péca eEomhondg XOvoro
KéoTtog
1.1.2005 8.990.937,87 10.068.227,07 4.364.247,75 1.936.349,62 9.042.219,87 34.401.982,18
Ayopéc -- 4.465,89 129.597,47 5.914,03 134.791,94 274.769,33
Alaypagéc anooBeopuévev
damovdv ToAETONE 0moop. -- 32.628,47 -- -- -- 32.628,47
Avamnpocappoyn mayiov
31.3.2005 14.909.062,13 2.661.119,85 -- -- -- 17.570.181,98
Hoinoeg (66.815,86) (12.114,30) (78.930,16)
XYvoro 31.03.2005 23.900.000,00 12.766.441,28 4.493.845,22 1.875.447,79 9.164.897,51 52.200.631,80
Amooféosic
1.1.2005 -- 8.291.027,72 2.873.099,35 970.682,76 8.010.781,84 20.145.591,67
AmocBéoerg 1.1-31.03.05 -- 67.135,59 86.625,16 48.946,87 203.845,99 406.553,61
Amocfécelg dieypappévev
damoavdv ToAVETOVS 0moop. -- 32.628,47 -- -- -- 32.628,47
AVOmpOGOpLOGLEVES ATOCPECEL
31.3.05 -- (8.131.926,93) -- -- -- (8.131.926,93)
AmocBéoelg noindéviav -- -- -- (61.077,73) (12.113,96) (73.191,69)
Xvoro 31.03.2005 -- 258.864,85 2.959.724,51 958.551,90 8.202.513,87 12.379.655,13
Avanoocpeot a&ia 31.3.2005 23.900.000,00 12.507.576,43 1.534.120,71 916.895,89 962.383,64 39.820.976,67
Avaméofeotn alia 31.12.2004 8.990.937,87 1.777.199,35 1.491.148,40 965.666,86 1.031.438,03 14.256.390,51
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Yelida 15
OMIAOXZ ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
LN UELDOCELS ETL TV EVOTOUNUEVAOV OLKOVOUIKAV KATUGTAGEDY
ovvtayOsiceg copeova pe to Awgdviy Ilpétona
Xpnparoowkovopkig Iinpoeopnong (IFRS)
31n MapTiov, 2005
(ITocd 6 Evpo®)

Enevovoeig o ovyyeveig emyeipiosig

IHocoot6

CUURETOYNS 31.3.2005 31.12.2004
Extundoeig Iris ALE. 30,00% 28.185.702,13 28.185.702,13
TnAétomog Avovoun Etaipeia
TnAeontikav [poypappdrmv 24,96% 53.876.527,18 53.876.527,18
3nSold Avdvoun Teyvoloykn
Etoipeia 50,00% 146.735,14 146.735,14
Exdotwkn Bopeiov EALGS0c ALE. 33,33% 5.693.900,00 5.693.900,00
Narad Avavoun Etapeio
Ynoifpuwov Awagnpicemv 50,00% 30.000,00 30.000,00
Amoctoly Avovoun Etapeio
Awvoucdv 20,00% 12.000,00 12.000,00
Avavoun Etaipeia
[Ipaxtopedoemg Kot Aloavoung
Huepnoiov kat [Teprodikod
Tomov - Evpodnn A.E. 33,50% 528.246,51 528.246,51
Podov ALE. 99,00% 58.212,00 58.212,00
Pegasus Holding USA
Corporation 100,00% 1.142.289,07 1.142.289,07

89.673.612,03 89.673.612,03

Amotélec Lo amd amoTiUNon
GUYYEVDV ETALPEIDV 7.946.849,87 8.021.235,33

81.726.762,16 81.652.376,70

H ocvppetoyn ot ovyyevn etaipeio TnAétomog A.E. dev anotiufnke otnv €bhoyn aio tng
eMEVOLONC OAAG 0TO KOGTOG KThomg (onw. 4.11). H ebAoyn a&la e enévdvong kotd tv 31.3.2005
ntav evpmd 25.885.186,76 ( 7.796.743 petoyéc pe ypnuotiotnprokn aéio 3,32 vpd ava petoyn ).

Aoutég poKpotpo0EopuES ATOITICELS

31.3.2005 31.12.2004
Eyyvnoeig 147.564,75 147.798,93
Amaitnon elompakTéan amd TMOAN O
ocvppetoyns (IKON ALE.) 43.914,18 43.914,18

191.478,93 191.713,11
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OMIAOXZ ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
LN UELDOCELS ETL TOV EVOTOUUEVAOV OLKOVOUIKAV KATUGTAGEDY

AnoOépara

Epmopedpota

[Tpoidvta Etolpa Kot UTteAn

ocuvtayOsiceg copeova pe to Argdviy llpétona
Xpnparoowkovopkig Iinpoeopnong (IFRS)
31n Maptiov, 2005

ITpmreg kKo Pondntikég VAES - YAIKA

GLOKELOGTOG

IelaTeg

[Meldteg
Mzeiov:

[poPréyeic yo emcpareig meldTeg

(ITocd 6 Evp®)
31.3.2005 31.12.2004
898.566,64 1.024.725,55
2.640.594,09 2.750.962,94
164.447,49 188.739,96
3.703.608,22 3.964.428,45
31.3.2005 31.12.2004

33.716.120,82

(4.549.957,99)

35.874.305,51

(4.549.957,99)

29.166.162,83

31.324.347,52

ATOLTNGELS KOTA GUYYEVOV EMYEIPNCEDV

Extundoeig Iris A.E.

TnAétvmog Avovoun Etoupeio

Tnieontikmv [poypappdtov
3nSold Avévoun Teyvoroywkn Etoupeio
Exdotikr) Bopeiov EAAGO0G AE.

Narad Avavoun Etapeio YraiOpuov

Awpnuicemv

Xpeoypaoga

31.3.2005 31.12.2004
66.805,49 158.722,74
9.414.170,69 6.312.552,31
7.355,24 7.218,44
87.933,11 87.884,41
9.899,11 9.666,01
9,586,163.64 6,576,043.91

2elda 16

A@opd pepida og apoPaio Ke@aAolo EOTEPKOD AMOTILOVIEVO GTIV OVOUOCTIKY TOV a&ia.
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OMIAOZ ETAIPEIQN ITHT'AXOX EKAOTIKH A.E.
TN UELDGELS EML TOV EVOTOUUEVAOV OIKOVOUIKAV KATUGTAGEWDY

ovvtayOciceg ocvppova pe 1o Agdvi lpoétona
Xpnpotoowkovopkig Ianpogopnong (IFRS)

[TpoPréyelc Yo EMCPAAELS OTALTHGELS

poxkatapfoirég

[IpounBevtéc

[pokataforég TpocmmTIKOD
EXnvikd Anpodero Moapakpotnuévor
dopot

Aowég

Tapglokd drodéoipa Ko 16000vapa

Tapeio
Koatabéoeig dyewg ko tpodeopiog

(3.727.921,30)

31n MapTiov, 2005
(ITood o€ Evpo)
Aowmég amatioelg
31.3.2005 31.12.2004
[poppdrio eronpaktéa 1.042.553,69 867.967,78
Emtayég elonpoktéeg 15.122.356,73 17.637.939,33
Xpemoteg d1dpopot 1.461.234,43 2.086.440,03
"E€oda emouévav ypricemv 1.148.988,03 771.740,77
"Ecoda yprioemg elompoKtén 2.366.082,49 2.144.874,46
Ipoppdtio og kabvotépnon 1.819.742,75 1.816.187,26
Emtayéc o xabvotépnon 1.672.613,30 1.559.139,36
24.633.571,42 26.884.288.9

(3.727.921,30)

20.905.650,12

23.156.367,69

31.3.2005 31.12.2004
215.351,68 232.863,69
75.929,74 317.888,00
783.756,61 752.964,18
8.651,98 5.540,81
1.083.690,01 1.309.256,68
31.3.2005 31.12.2004
222.691,21 208.146,02
487.041,08 516.603,43
709.732,29 724.749 45
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OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
INUEIDOELS EML TOV EVOTONUEVAOV OIKOVOULIKDV KATAGTAGEDV
ovvtayOcices ovppova pe Ta Agdvi lpoéToma
Xpnparoowkovopkig Ilinpoeopnong (IFRS)

17. Metoyko Kepairaro

31n Maptiov, 2005
(ITooa o€ Evpm)

2elida 18

HINAKAX EZEEAIZHE METOXIKOY KE®AAAIOY THX IHI'AXOX A.E.

Metoyko Xvvoro OVOLAGTIKR
Katafoin Kegolamomoinon Kepdraro Metoy®v X&ia l
. Metpnrav AmofepoatTik®v RETE TNV peta v .
Hpgpopnvia ; . Meroyig
I.L. ApiBpéc PEK abEnon agnon
‘Idpuon 62/13.1.1981 88.041,09 88.041,09 3.000 29,35
2.7.1981 2508/4.6.1982 88.041,09 176.082,17 6.000 29,35
17.11.1982 4668/31.12.1982 117.388,11 293.470,29 10.000 29,35
16.12.1987 178/1.2.1988 293.470,29 586.940,57 20.000 29,35
19.5.1989 3648/12.10.1989 586.940,57 1.173.881,14 40.000 29,35
6.10.1989 2/2.1.1990 293.470,29 1.467.351,43 50.000 29,35
3.10.1990 4162/26.11.1990 293.470,29 1.760.821,72 60.000 29,35
29.5.1991 4347/31.10.1991 465.333,88 121.606,69 2.347.762,29 80.000 29,35
13.11.1991 408/12.2.1992 586.940,57 2.934.702,86 100.000 29,35
26.8.1992 4446/23.9.1992 1.760.821,72 4.695.524,58 160.000 29,35
3.11.1993 6687/20.12.1993 2.534.177,11 107.055,47 7.336.757,15 250.000 29,35
16.11.1994 166/11.1.1995 3.961.848,86 11.298.606,02  385.000 29,35
22.12.1994 555/3.2.1995 2.641.232,58 13.939.838,59  475.000 29,35
30.11.1995 2430/30.5.1996 1.760.821,72 15.700.660,31  535.000 29,35
10.7.1996 72/9.1.1997 1.907.556,86 17.608.217,17  600.000 29,35
9.12.1996 1635/21.4.1997 1.170.602,52 296.748,92 19.075.568,60  650.000 29,35
17.3.1997 2063/15.5.1997 2.081.157,12 266.605,17 21.423.330,89  730.000 29,35
19.12.1997 2578/20.5.1998 586.940,57 22.010.271,46  750.000 29,35
Meimon Ovopoaotikng A&iog
Metoyng amo 10.000 dpy. o 500 Spy.
25.8.1999 8913/8.11.1999 N kobepio 22.010.271,46  15.000.000 1,47
25.8.1999 8913/8.11.1999 5.502.567,87 27.512.839  18.750.000 1,47
Meimon Ovopoaotikng A&iog
Metoyng amod 500 dpy. o€ 250 dpy. M
8.11.1999 10399/27.12.1999 Kofepio 27.512.839  37.500.000 0,73
8.11.1999 10399/27.12.1999 1.375.641,97 28.888.481  39.375.000 0,73
15.11.1999 1615/29.2.2000 5.502.567,87 34.391.049  46.875.000 0,73
Avénomn Ovopoaotikng Aglog
28.6.2001 6480/25.7.2001 12.483.950,84 46.875.000  46.875.000 1,00
Avampocappoyn
28.6.2001 Aé&lag Axvitav 967.823,86 46.875.000  46.875.000
Kegpaiaionoinon
Amobepatikod
28.6.2001 VIEP TO APTIO 11.516.053,62 46.875.000  46.875.000




18.

19.

OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
INUEIDOELS EML TOV EVOTONUEVAOV OIKOVOULIKDV KATAGTAGEDV
ovvtayOeices ovppova pe Ta Agdvi lpoéToma
Xpnpatoowkovopkig Ilinpoeopnong (IFRS)

31n MapTiov, 2005
(ITood o€ Evpm)

Aw@opd amd K600 PHETOYDV VITEP TO GPTIO

"Exdoon 3.750.000 petoydv (amdpaon I.Z. 25/8/99)
ovouaotikng a&iag evpm 1,467 (5008py.) éxactn pe
premium gvpm 3,424 (1.166,665py.)

"‘Exdoon 1.875.000 petoxav (amdpacn I'.X. 8/11/99)
ovopaotikng a&iag evpm 0,734 (2508py.) ékaoctn pe
premium gvp®d 7,043 (2.4008py.)

"Exdoom 7.500.000 petoyov (amdéeaon I.Z. 15/11/99)
ovopaoTikng agioag svpm 0,734 (2506py.) ékaotn pe
premium gvp® 7,4835 (2.5508py.). Eicodog oto X.A.A.
HE dnpocta EYYpaP

Kepolatomoinon pépovg tov amobepoticon
(amopaon I'.X. 28/6/01)

Yragpalio oo ektipnon akiviptov 6ty e0rhoyn aia

12.839.251,65

13.206.162,88

56.126.192,22

(11.516.053,62)

70.655.553,13

AmobBepatikd
Aéio, BipAiov Extiunon AVOTpocopuroyng
Oucomeda 8.990.937,87 23.900.000,00 14.909.062,13
Kripla 1.506.953,22 12.300.000,00 10.793.046,78
10.497.891,09 36.200.000,00 25.702.108,91

H e0hoyn a&ila €xet extiunOei amd aveEdptnToug EKTUNTEG.

Zelida 19



20.

21.

OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.

LN UELDGEL ETL TOV EVOTOUUEVAOV OLKOVOUIKAV KATUGTAGEDY

ovvtayOsiceg coppova pe ta Aedvi llpoTona
Xpnpatoowkovopkig Iinpoedpnong (IFRS)

31n MapTiov, 2005

Yelda 20

(ITocd 6 Evpo)

AmoOgpatikd

A@opoloynta

AmoBepatikd

Ewwaov
Taxtikd AwrtdEemv
AmobfeTikd Nopwv >HvoAo

Yrolowro 31.12.2004 1.153.912,66 4.905.897,24 6.059.809,90

Eyypagég mpocappoyng
ocoppova pe to ALTLXIL --

(262.951,08)

(262.951,08)

Awvopn kepdav Mériov I'kpovn 9.508,79 -- 9.508,79
AvompocapUocsUEVO VTOAOTO
31.3.2005 1.163.42145 (1) 4.642.946,16 (2 5.806.367,61

(1) O Oprog opeirel cOpemva pe tov EAANvikd Epmopikd Nopo vo petapépet o€
amofepatikd 10 5% TtV TNo1OV KEPIDV TNG HEXPL COPEVTIKO TOVTO Vo 1oYVEL Le To 1/3

TOV KoTaBEPANUEVOD LETOYIKOD KEPOANIOL.

(2) Agopd apopordynta amobepaticd Nopov 1892/90 ko 1828/89 ot amobepotikd omd

EVTOKQ YPAUATIO - PETOC - SWaps Kot TOKOLG KoTafécemv og Tpameled.

Amnoteréoparta Ileprodov

Ynrorowro 31.12.2003 wg Bipiia

Eyypooég avampooappoyng vroroimov 31.12.2003 Adyw
voBémonc AILX.IL

Avanpocoppocspévo vrdérouro 31.12.2003
Képom yprioemg 1.1.-31.12.2004 og Piiia

Eyypooég avampooappoyng nepiddov 1.1.-31.12.2004 Aoyw
vioBétong AILX.IL

Avampocoppocpévo voérouro 31.12.2004
Znpio tep1ddov 1.1.-31.3.2005

Eyypaoég avampocappoyng tepiddov 1.1.-31.3.2005 Aoyw
vioBétong AITLX.II.

Avoloyio peloynoiog

Avanpocoppocspévo vrdérouro 31.3.2005

(5.364.570,95)

(27.536.597,69)

(32.901.168,64)
973.937,41

2.838.289,91

(29.088.941,32)
(2.583.813,04)

(107.659,69)
81.602,11

(31.698.811,94)




OMIAOZX ETAIPEIQN ITHI'AX0OX EKAOTIKH A.E.
LN UELDGELG ETL TOV EVOTOUUEVAOV OLKOVOUIKAV KATUGTAGEWDY

ovvtayOsiceg coppova pe ta Aedvi llpoTona
Xpnpatoowkovopkig Iinpoeépnong (IFRS)

31n Meaptiov, 2005
(ITocd 6 Evpo)

22. Mpopréyerg

To 1066 TV evpmd 5.448.149,42 (2004 gvpd 5.263.008,31) apopd mpofreyn amolnpinong

TPOCHOTIKOV AOY® ££600V O TNV LANPEGIA.

23. YToypedoels TPog GUYYEVEIG EMUYEIPNOELG

24.

Extundoeig Iris A.E.

TnAétomog Avovoun Etaipeia
Tnieontikodv [poypappdtmv

Exdotikn Bopeiov EALGdoc A.E.
AmooctoAr Avaovoun Etaipeio Atavoudv

Operrég amod POPOVS KU E16QPOPES

O.ILA.

dopot - TEA apoIPdOV TPOSHOTIKOV
dopot - TéAN apoPdv tpitov
dopot apopav perav AZ.

DOpoc E1600NUATOC

Aoumol popot - TEAN

IKA

Aowd tapeio kKoprog acpdiiong (TEIIEA®,

TAIZYT, TMEAE, TATTA, TAMEIO
NOMIKON)

AyyghModonpo

Yehida 21

31.3.2005 31.12.2004
4.147.334,27 4.529.051,11
667.012,49 454.803,39
237.865,45 230.321,32
25.192,96 23.491,82
5,077,405.17 5,237,667.64
31.3.2005 31.12.2004
785.330,11 384.958,80
541.829,86 777.665,80
251.465,80 625.559,92
1.328,00 12.513,88
846.137,93 706.184,30
271.533,08 118.951,95
358.157,22 889.633,35
251.171,02 510.127,85
138.933,09 302.598,18
3.445.886,11 4.328.194,03




OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.

Yehida 22

LN UELDGELG ETL TOV EVOTOUUEVAOV OLKOVOUIKAV KATUGTAGEWDY
ovvtayOsiceg coppova pe ta Aedvi llpoTona
Xpnpatoowkovopkig Iinpoeépnong (IFRS)

31n Mapriov, 2005

(ITocd 6 Evpo)
25. AOuTéG VITOYPEMOELG
31.3.2005 31.12.2004

Emtayéc minpotéeg 6.468.949,00 4.942.692,80
[pokataforég melatmv 443.511,51 676.300,84
Mepicpata TAnpmTéa 327.910,76 327.910,76
[MoTmTég dtdpopot 1.290.674,74 1.055.511,18
"E€oda yprioemc dedovievpéva 4.397.444,80 1.087.072,96
"Ecoda emopévav yprioemnv 379,38 3.837,99
[Ip6Preyn ToANcE®Y VIINPESLDV 114.425,56 --

13.043.295,75 8.093.326,53

26. BpayvnpoBeopa davera
31.3.2005 31.12.2004

E6vu Tpanela 5.352.597,79 4.710.684,50
Epmopu Tpanela 12.340.690,26 12.350.519,76
Alpha Bank 7.852.558,09 9.747.767,01
HSBC 2.177.356,74 1.693.932,62
Tpdmela [epoarmg 893.296,97 657.946,33
Probank 606.638,41 601.232,25
Eurobank 283.851,85 295.840,02
Abc Factors 1.606.539,80 1.640.116,27

31.113.529,91

31.698.038,76




27.

[NeAnceig
EUTOPEVUATOV
[MoAoeig Tpoidvtwv
[MoAnceig vinpeciov
[eAnceg dypnotov
amofepdtov

Kvkhog gpyaciov

OMIAOXZ ETAIPEIQN IMTHI'AXOX EKAOTIKH A.E.
2N UELDOELS ETL TOV EVOTOUUEVAOV OLKOVOULIKAV KATUGTAGEDY
ovvtayOsiceg copoava pe to Aiedvi llpotvna
Xpnpoatoowkovouikig Iinpoeopnong (IFRS)
31n MapTiov, 2005

(ITocd 6 Evpd)

YeMda 23

AmoA0191 SIETUPIKOV TOACEDV

[NeAnceig
EUTOPEVUATOV
[NwAnceig Tpoidovimv
[NeAnceig vanpeciov
[eAnceig dypnotmv
omoBepdtov

MEAAON HACHETTE SPORT ITHI'AXOX
ITH'AXOX  HMEPHXIA TKPOYII RIZZOLI AIATIIHX ~ AEEZITEA ANQXH PLUS INTERACTIVE XYNOAO
31.3.2005 31.3.2005 31.3.2005 31.3.2005 31.3.2005 31.3.2005 31.3.2005 31.3.2005 31.3.2005 31.3.05

219.720,00 - 1.727.097,48 -- -- -- 9.369,40 -- --  1.956.186,88
10.530.878,74  2.091.731,80 1.961.948,04  2.982.401,68 -- -- --  1.814.859,98 -- 19.381.820,24
5.111.060,62  1.289.483,07 384.260,07  2.550.090,26 210.684,49 710.761,04 5.529.722,91 420.677,65 152.037,61 16.358.777,72
166.904,13 68.605,02 5.777,00 13.532,45 5.018,25 -- -- 37.273,13 -- 297.109,98
16.028.563,49  3.449.819,89 4.079.082,59  5.546.024,39 215.702,74 710.761,04 5.539.092,31 2.272.810,76 152.037,61 37.993.894,82
1.411.294,28
36.582.600,54

31.3.2004 31.3.2004 31.3.2004 31.3.2004 31.3.2004 31.3.2004 31.3.2004 31.3.2004 31.3.2004 31.3.2004
149.190,03 -- 322.637,25 19.202,54 -- -- 10.854,78 -- -- 501.884,60
8.248.843,29  1.398.445,28 1.661.486,39  2.926.825,07  66.316,80 -- --  1.569.368,86 -- 15.871.285,69
6.329.603,34  1.719.747,23 493.081,45  2.443.238,45 331.478,16 1.057.991,00 2.711.089,13 165.368,92 130.466,18 15.382.063,86
52.236,47 13.304,82 3.379,00 22.398,88 5.131,39 -- -- 19.888,67 -- 116.339,23
14.779.873,13  3.131.497,33  2.480.584,09  5.411.664,94 402.926,35 1.057.991,00 2.721.943,91 1.754.626,45 130.466,18 31.871.573,38

ATOAOIPN SLETAUPIKDV TOANCEDV

1.249.808,91
30.621.764,47



Yelda 24
OMIAOZXZ ETAIPEIQN MIHIT'AXOX EKAOTIKH A.E..
TNUELDGELS €L TOV EVOTOUUEVOV OTKOVOULK®OV KOTUAGTAGENDY
ovvtayOcices ocOp@ova pe 1o Agdv lipétona
Xpnpatoowkovoukig linpoeopnong (IFRS)

31n MapTiov, 2005
(ITooG o€ Evp®)
28. Agrrovpyika ££06a
31.3.2005 31.3.2004
Epnopedpota - 'Etoa poidvia -
Avordoelc o' vVAGY 1.036.160,17 363.887,44
Apopég ko ££000. TPOCOTUCOD 9.480.551,95 7.874.695,38
Apo1Bég ko é€oda tpitwv 20.941.307,91 17.454.375,13
ITapoyés tpitwv 1.004.733,69 1.157.067,44
Dopor — Téhn 19.146,74 20.778,70
Avdpopa 5000 5.430.737,68 3.958.560,97
Amocféoelg 442.857,90 461.373,73
Amolnpioon TpocoTKoy AGY®
GUVTOELOOOTNCEWMS 185.141,11 62.705,32
38.540.637,15 31.353.444,11
Ta topandve mocd £yovv katoveundel wg eENg:
Kootoc tmAncemv 25.301.104,38 20351074,78
"E&oda 6100g0mc 10.905.976,96 8667649,53
"E€oba droixknong 2.333.555,81 2334719,8
38.540.637,15 31.353.444,11
29. Alra £6000. EKPETALAEVOEDG
31.3.2005 31.3.2004
Emyopnynoeig 19.697,21 25.317,03
"Ecoda amd evoikio 164.794,67 124.008,06
'Ecoda oo mopoyr vanpesidv 113.759,00 257.579,76
[IpounBeieg - peotreieg 38.794,75 57.521,44
"Ecoda amd cvppetoyn tpitv og
KOWOYPNOTEG OOTAVEG 85.854,00 86.216,13
'Ecoda amd aypnoylonointeg mpoPréyelc -- 62.352,00
"Ecoda mapendpevemv acyorov -- 96.508,00
Aowmd €600 66.500,22 68.360,13
489.399,85 777.862,55
372.259,99 307.476,09
117.139,86 470.386,46




OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E..

TNUELDGELS EMTL TOV EVOTOUREVAOV OLKOVOULKOV KOTAGTAGENDY

ovvtayBcicec ovppova pe 1o Aigdv lpotona
Xpnporoowovopukig Iinpoedépnong (IFRS)
31n Maptiov, 2005
(ITooG o€ Evp®)

30. ®oporoyia

Xelida 25

Ta k€pdn TV gvomolovpevev etoipeiov @oporoyovvtal pe cuvtereotn 32% yw 1o 2005
kot 35% vy to 2004 apod AneBovv vIoYN ££050 U POPOAOYIKH EKTITTOUEVO. KOl TUYOV

duvatdTNTA SNUIOLPYILNG OPOPOLOYNTOV ATODEUATIKMV.

Ot QOPOAOYIKEG VTTOYPEDGCEL TMV EVOTOLOVUEVAOV ETALPEIDY JEV OPLGTIKOTOIOVVTOL TPLV TA,
Biprio ko otoyyeia eheyyBovv amd Tig EAAnvikég Poporoyikég apyéc. (onu. 32).

31. Extoc pipriov avarpocappoyég

Kabapn 6éon og Bpric 31.12.2003

Hpocappoyn Prpriov 31.12.2003 copgova pe AJLX.IL.

[IpoPreyn amolnuioong TPOSMOTIKOD

AvoBarilopEevn @opoAoyIKn amaitnon atny TpoPreyn yio omolnuioon
TPOocOTIKOV (25%)

Enidpaon amotelecpudtov AOY® TG EVOTOINGTG Y10 TPOTN POPA TNG
[IMyacog Interactive A.E.

Epgdavion g vrepa&iog (Goodwill) ota meprovoiaxd otoyygio
Epgdavion pepiopdtov mAnpotémv ot peloynoeio otov ypdvo £yKpiong
tovg omd [.X.

Epedavion apoifov A.Z. Kot LEPIGUATOV TPOCOTIKOV GTOV YPOVO £YKPLONG
tovg amd [.Z.

Emocopdieia

Emnyopnynoeig nayiov

"Io1eg petoyég

ITioTOTIKEG GUVOAAAYLATIKEG SLUPOPES

AxVpmon amoTinong GLUUETOY DV

AmocBéoeig un katoloyioOeioeg TIg TPOTNYOVUEVEG YPNOELS

Enidpaon and arriayn pebddov avtipetodniong Leasing

Amotipunon ocvyyevov oty kabapd 0Eon

Amotipnon ypeoypapwv

Agdovlevpéva £€0da

AmocPeon e£00wV TOAVETOVS ATOGPECELG

KaOapn 0éon 31.12.2003 peta e npocappoyés o AJLX.IL.

119.671.550,50

(4.848.453,28)

1.212.113,59

(6.583.463,00)
810.727,53

415.700,00

64.700,00
(7.753.000,00)
(27.676,46)
(1.368.561,60)
9.135,68
1.474.018,19
(1.103.052,83)
62.797,87
(9.708.156,73)
(757.597,54)
(47.600,00)
(517.484.,47)

91.005.697,45



OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.

LN UEWDOELS ENL TOV EVOTOUNUEVAOV OLKOVOUIKAV KATUOTAGE®V

ovvtayOsiceg coppova pe ta Aedvi llpotona
Xpnpoatoowkovoukis Iinpoeopnong (IFRS)
31n Maptiov, 2005
(ITocé o Evpd)

31. Extoc pipriov avampocappoyég (cuv)

KaOapn 0¢on 31.12.2003 peta tne npocappoyés o AJLX.II.
Hpocappoyn Prpriov 1.1.2004 - 31.12.2004 copeova pe AJLX.II.
[MoAinon Wiov petoymv

Sopynetopog vrepadiog axvnTov pe Cnpieg TponyoLUEVOV (pTioE®Y
Znpieg 0md TOANGEMS LETOYDV

Avtiloylopog amocBécemv, 00wV TOAVETOVS 0mdcPeong
Amotéreopo 2004 Adym g evomoinong yia Tpdtn popd ¢ [Inyacog
Interactive A.E.

AvEnon keporoiov

Awvopn pepiopoatog 2003

Awvopn apoifov A.X. Kot HEPICUATOV TPOSOTIKOV ¥pnoems 2003
[po6Preyn amolnpioong TPOSMOTIKOV

doporoyikn| omaitnon

Emcoediela

[MotoTiKéE GUVAALNYUATIKEG SLOPOPEG

Enidpaon amd arlayn pebddov avtipetmniong Leasing

Amotiunon cvyyevav oty kabapd 0éon

Amotipnon ypeoypapwv

Agdovlevpéva £€0da

Képom ypnoemg 1.1.2004 - 31.12.2004 copewva pe Bipiio

KaOapn 0éon 31.12.2004 peta g mpocappoyés yio AJLX.IL.
Hpocappoyéc prpriov 1.1.2005 - 31.3.2005 cvpoova pe AJLX.IIL.
Znpio meptddov mg Piiio

Mepiopato 6Tovg LETOYOVG Kol 6TO TPosmmikd Méliov I'kpovrn I'.X. 3/05
AToTiUN oM CLYYEVDV ETOPELDY

Avtiloyiopog amocsBécemv, e£00wV TOAVETOVE 0mdoPeong
[Ip6Preyn amolnpiovong TPOSOTIKOV

AvVoBaALOUEVT] POPOAOYIKN OAiTNON Yol Aol UIOOoT] TPOCSOTLKOD
[MiotoTiKég SUVOALAYLATIKEG dLOPOPEG

Amotipnon ypeoypapwv

ZUVOAAOYHOTIKEG S10POPES AMOTIUNONG YPEOYPAPOV

Képdoc amd mmAinon ypeoypdowv

Avtiloylopog (npiog TdANoNS YPEOYPUP®V

Képdoc amd mmdAnon LETAPOPIKDY HECWOV

Leasing

Tokot leasing

AmocfBécelg

Tpéxov pOpog E1G0INUATOG

AxOpwon TpoPAEYEDV Y10 ETIGPAAEIS OTOLTGELC

Avanpocappoyn a&log akviTov

Ayopd 10iv petoydv

KaOapn 0éon 31.3.2005 petd tng npocappoyéc yio AJLX.IL

Yelida 26

91.005.697,45

832.703,07
3.155.080,13
(501.179,16)

246.455,50

(753.321,98)
3.600,00
(930.000,00)
(64.700,00)
(414.555,03)
103.638,86
(207.529,34)
(7.937,52)
93.140,92
1.686.921,40
32.253,81
(15.000,00)
1.589.157,34

95.854.425,45

(2.583.813,04)
(450.000,00)
74.385,46
37.901,67
(185.141,11)
46.210,09
(1.073,11)
44.647,65
(125,05)
18.142,27
336.911,86
13.488,89
30.374,70
(2.495,78)
(10.342,14)
(289.108,19)
13.071,89
25.702.108,91
(7.072,20)

118.642.498,22




Yelida 27
OMIAOXZ ETAIPEIQN ITHIT'AXOX EKAOTIKH A.E..
INUEIDOCELS EML TOV EVOTONUEVAOV OIKOVOUIK®OV KATUGTAGEDV
ovvtayOcices cvp@ova pe 1o Aedv lpétoma
Xpnpatoowkovoukig linpoeopnong (IFRS)
31n MapTiov, 2005
(ITooG o€ Evp®)

32. Evogydpeveg voypedoers

e EmmAiéov @Opoc elcodNuotoc mov pmopel vo  kataloyisbei oe  mepimtoon
QOPOLOYUKOD EAEYYOVL YO TOL AVEAEYKTEG YPNOEIS TV EVOTOLOVUEVAOV BUYATPIKOV.
"Hrou:

- IIfyoacog Exdotikn A.E. : avékeyktn and 2002 kot evtevbev.

- Mélhov I'kpoum ALE. : avéreyktn amd 2001 kot gviendey.

- IIMyocog Yrnpeoieg TnAenyominpoeopiong A.E. : avéreyktn amd 2003 kot
gvtevbev.

- Hpuepnoia A.E. : avéreyktn amd 2003 ko evtendey.

- N. Avdnng Biphodetikn ALE. : avéreyktn amd 2003 kot evteddey.

- Hachette Rizzoli A.E. : avékeyktn and 2000 kot evtenbev.

- Avoon A.E. : avéleykt amo 2003 kot gvievbey.

- Sport Plus A.E.: avéheykt omo idpvong — (2°° 2002)

- IInyaoog Interactive A.E. : avéleyktn and idpvong — (5% 2001).

e Eyyuvfoeig gopd 24.163.162,27 yio yopnynBévta odveln mpog Buyoatpikés ko
oVYYyeveic eToupeieg.

Ot vopkoi ovpPovAor tng etaipeiog dev mBovoAOyoLV 0VGCLMOELS EMPapPOVOELS TNG
eTalpeiag amd EKKPEUOSIKIES.

33. "Eykpion evorompévev 01KOVOUIKOV KOTOOTAGEMY
Ot Topovceg EVOLANESES EVOTOINUEVEG OIKOVOUIKES KOTOOTACELS £xovv gykpdel amd T0
Arotkntikd Xvppovito g 23.6.2005

34. Ieyovota petd v nuepopnvio tov Iooroyiopov
Metd 1o téhog TG Tep1ddov mov €anée v 31 Maptiov 2005, dev €xovv cuuPei

OTUAVTIKG YEYOVOTO TOV VOl £XOVV EMIOPACT] GTLG EVOTOLOVIEVEG OIKOVOUIKESG KOTAOTAGELS
g etopeiog.

AOHNA 24.6.2005

O IIpdedpog tov A.Z. O Aevfdvaov Zopufovrog O Evietodpévog Zopfovrog O Owovopkog — H [poiotapévn
Atevovng Aoyiompiov

Tewpyrog ©. Mrdumorag Dmtiog I'. Mrdumorag AléErog K. Zkavapng Ymopidov A. Bevétng Bwtwpia K. Avéotov
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