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YeAtda 1

IMHI'AXOX EKAOTIKH A.E.
IZOAOT'TXMOX
31 MAPTIOY 2005
(ITood 6 Evpm)
ZNUEIDCELS 31.3.2005 31.12.2004

ITATTO ENEPTHTIKO

AGONOTEG AKIVTOTOWCELG 6 41.757,16 44.707,70

Evoopateg axtvntonomoelg 7 37.364.462,97 11.673.266,01

Enevdvoeig oe Buyatpikéc emyelpfoelg 8 17.414.291,15 17.414.291,15

Enevdbvoelg oe ovyyeveig emtyelpioelg 9 83.597.716,82 83.597.716,82

AvoPorridpevn eoporoyio 988.089,25 954.511,75

Aowég paxponpdbecileg omatnoeLg 10 122.046,19 123.642,67
XHVOL0 TAYIO0 EVEPYNTIKOV 139.528.363,54 113.808.136,10
KYKAO®OPOYN ENEPI'HTIKO

Amoféparta 11 2.178.539,15 2.383.388,85

[Mehdteg 12 11.338.065,69 12.276.352,69

Aot oElg KoTd BuyoTpikdv entyelpoemy 13 1.843.853,59 1.452.159,64

ATOUTAGELG KOTA CLYYEVDV EMLYEPTCEDV 14 154.110,95 175.304,87

Aowmég amottioelg 15 10.307.716,01 11.825.927,11

pokataforés 16 143.694,15 407.442,42

Topokd Steféoya Kot TopoKd 160dVvaLLe 17 72.695,23 100.916,61
X9VoLo KUKAOPOPOUVTOG EVEPYNTIKOD 26.038.674,77 28.621.492,19
2UVoLo EVEPYNTIKOD 165.567.038,31 142.429.628,29
IAIA KED®AAAIA KAI YIHOXPEQXEIX
IAIA KEDAAAIA

Metoykd kepdlaio 18 46.875.000,00 46.875.000,00

Awpopd omd €KO00T HETOXDY VIEP TO GPTLO 19 70.655.553,13 70.655.553,13

"To1ec petoyég (542.930,73) (535.858,53)

Yrepa&io and extipnon axwntov otny evioyn a&ia 20 25.702.108,91 0,00

Amofepoatika 21 5.394.799,16 5.394.799,16

Amoteléopata meplddov/ypnoemg 22 (1.642.973,04) 86.703,77

ATOTELECLLOTO TPONYOVUEV®V YPNCEDY 22 (9.276.403,10) (9.363.106,87)
2Hvoro WiV KeQuiainv 137.165.154,33 113.113.090,66
Mokpompo0eopES VITOYPEDCELS

IpoPréyerg 23 3.952.357,00 3.818.047,00
BpayvnpéBeopeg vroypedoeig

Operég mpog TpopunBevTES 5.412.641,26 6.769.010,41

Yroypedoelg mpog Buyatpiés emyelpioeLg 24 25.054,78 16.937,32

Ynoypedoelg mpog ouyyeVels EmyelpoELS 25 2.378.922,60 2.669.349,75

Operég and pOPOLS Kt ELGPOPES 26 843.028,67 1.218.316,37

Aowmég voypedoelg 27 1.985.053,05 989.658,91

Bpayvrpdbeopa daveln 28 13.804.826,62 13.835.217,87
XHvoro BpayvmpoBcopmv vIoype@cEOV 24.449.526,98 25.498.490,63
XYvoro [MadnTucov 165.567.038,31 142.429.628,29

Ot oNUEDOELS ATOTEAODV OVOTOGTACTO PUEPOG TV OIKOVOUIK®DY KOTAGTACEMV OTIG 6EMIEG 5 Emg 25,




HHHI'AXOX EKAOTIKH AE

2eAida 2

KATAXTAXH AOI'APIAXMOY AHOTEAEXEMATOQN ITEPIOAOY
01 JANOYAPIOY -31 MAPTIOY, 2005

Kvihog epyaciav (Toincelg)
Kootog moincewmv

Mkt6 képodog
A0, £6000 EKUETOAAEDCEMG

"E€oda drobécemg
"E&oda droiknoewmg
A0, €£000 EKUETOAAEDCEMG

Inpio EKPETOALEVGEMG
"E6000, a6 pu1 Aertovpyikég
dpaoTNPLOTNTEG
"Ecoda emevovcewmv
Xprnuotootkovoutka EEoda

Inpio Tpo OpwV

Avofairopevor popot

Znpio peta amd eopovg

O1 o1peEdOELG OTOTELOVV AVOTOCTOGTO HEPOG TV OLKOVOUIK®OV KOTAGTAGE®Y OTIG GEALdEG S5 £mg 25.

(ITooa o€ Evp®)

ZNUELDOELS 31.03.2005

31.03.2004

29 16.028.563,49  14.779.873,13
30 (11.301.577,85)  (9.802.032,78)

4.726.985,64 4.977.840,35
31 377.906,36 387.130,09

5.104.892,00 5.364.970,44
30 (5.083.858,27)  (4.105.077,76)
30 (1.486.985,99)  (1.472.341,52)

(271.574,55)

(94.741,22)

(1.737.526,81)

(307.190,06)

193.946,27
(132.970,00)

24.915,90
(279.706,86)

60.976,27

(254.790,96)

(1.676.550,54)

33.577,50

(561.981,02)

5.750,00

(1.642.973,04)

(556.231,02)




ITHI'AXOX EKAOTIKH A.E.

KATAXTAXH TAMIAKQN POQN

I'TA TH IIEPIOAO, 01 IANOYAPIOY - 31 MAPTIOY, 2005

(ITood o€ Evpo)

2eAida 3

31.03.2005 31.03.2004
Tapsrwokég Poég Agrtovpyik@dv Apaotiplotitov
Znpiec mpo pOpmv (1.655.208,36) (539.929.,40)
Miéov / peiov Tpooappoyés yia:
Amocfécelg 254.296,32 232.461,73
Amoteléopata ETEVOVTIKNG dPACTNPLOTITOG (198.652,68) 121.906,49
[IpoPréyerg 134.310,00 23.000,00
XpemoTikoi TOKOL Kot cuvaen ££0da 132.939,60 156.883.32
Znpio ekpetdirevong Tpv amd Tig petaforéc Tov ke@aiaiov
KIWVI|GE®G (1.332.315,12) (5.677,86)
Meiwon / (adEnon) amobepdtmv 204.849,70 (164.434,43)
Meiwon anortoewv 2.349.746,34 1.695.179,32
(Meiwomn) vnoypedoenv (TANV Tpaneldv) (1.037.452,99) (227.326,20)
Xpemotikoi toKot Kot cvvaen £Eoda katafeBAnuévot (113.525,46) (166.440,67)
Kartafepinuévor popot (21.342,18) (22.051,62)
Toapelokég e106poég 0o LELTOVPYIKES OPUCTNPLOTITES 49.960,29 1.109.248,54
Taperokég poéc amwd emevoVTIKES dpacTnMOTNTEG
Andkmon  Buyoatpik@dv. GVYYEVOV.  KOWwompoSldv Kol AOWAV
EMEVOVCEDV -- (1.498,60)
Ayopb evoDPATOV KOl ADADV TOYIOV TEPLOVCLOKADV GTOLYEIDV (246.172,27) (52.294,94)
Ayopd Wimv petoymv (7.072,20) --
Eionpd&eilg amd noAoels EVoDUATOV Kol GDAOV Toyinv 10.444,85 --
Tokot elompoyBévteg 912,72 366,00
Mepicpota etonpoyfévia 192.500,00 --
Elonpdéeig and ntoinoeig 1diov petoydv -- 138.259,51
Eonpdéelg and noinocels Buyorpikdv. cuyyevov kot pelmon Aomdv
£neVOVOEMV 1.596,48 -
XOvoro (EKPOMV)/EIGPOAV A0 ETEVOVTIKES OPUCTNPLOTTES (47.790,42) 84.831,97
Taperokég poéc amwd Xpnpatootkovopuikés ApaotnploTnTES
E&opAoeig daveimv (30.391,25) (1.207.356,01)
2UVoro (EKPOAYV) ATl YPNUOTOIOTIKES OPAGTNPLOTNTESG (30.391,25) (1.207.356,01)
KaBapn (peioon) ota tapeiokd sredéoipa Kot 16000vapa TepLéoov (28.221,38) (13.275,50)
Taperokd srebécipa Ko 16odvvapa EvepEng TEPLosov 100.916,61 172.661,89
Taperwokd orbéoipa kKot 16odvvapa AEng tepLodov 72.695,23 159.386,39

O1 onpEdOELG OTOTELOVV AVOTOCTOGTO HEPOG TOV OLKOVOUIK®OV KOTAGTAGE®Y 0TI GEALdEG 5 £mg 25.



KaBapn 6éon 2004
Ynorowro 31™ Aekepfpiov.,2003

MetaBorég oTig AoYIoTIKEG 0p)EG (VIoBETNON

v AIIXIT)

AvVOmpocapoGHEVO VTOLOLTO

Képdn xprioeng

[Toinon wWimv petoydv
Avanpocappoyn a&iog akvitov
Avanpocappoyég copenva pe AITXTI

Ynérowmo 31 AekepPpiov.,2004

Ko0apa 0¢on 31.03.2005
Yrorouro 31™ Agkepppiov., 2004
Képdn meprodov

Ayopd Wiov petoymv
Avanpoocappoyn a&iog aKvitov

Ynrérowro 31 Mapriov, 2005

ITHI'AXOX EKAOTIKH A.E.
KATAXTAXH METABOAQN TOQN IAIQN KE®PAAAIQN

31n MapTiov, 2005

(ITood og Evp®)

YeAida 4

MeToyiké AmoBepoTikd TokTtiké AmoBepoTikd Toreg Aowd Képon/(Enpiec)

KeQaAoro vrép TO GPTIO amofepnoTikéd OVaTPOCAPUOYG neroyéc omofepoTIKG gig véo Xvvoro
46.875.000,00 70.655.553,13 960.297,48 - - 4.697.452,76 (5.617.546,78) 117.570.756,59
- - - - (1.368.561,60) (262.951,08) (6.900.640,22) (8.532.152,90)
46.875.000,00 70.655.553,13 960.297,48 - (1.368.561,60) 4.434.501,68 (12.518.187,00) 109.038.603,69
- - - - - - 703.988,96 703.988,96
- - - - 832.703,07 - - 832.703,07
- - - 3.155.080,13 - - - 3.155.080,13
- - - (3.155.080,13) - - 2.537.794,94 (617.285,19)
46.875.000,00 70.655.553,13 960.297,48 - (535.858,53) 4.434.501,68 (9.276.403,10) 113.113.090,66
46.875.000,00 70.655.553,13 960.297,48 - (535.858,53) 4.434.501,68 (9.276.403,10) 113.113.090,66
- - - - - - (1.642.973,04) (1.642.973,04)
- - - - (7.072,20) -- -- (7.072,20)
- - - 25.702.108,91 - - - 25.702.108,91
46.875.000,00 70.655.553,13 960.297,48 25.702.108,91 (542.930,73) 4.434.501,68 (10.919.376,14) 137.165.154,33




XeAaida 5
IMHI'AXOX EKAOTIKH A.E.
TNUELDGELS EML TOV OIKOVOULKOV KOTAGTACENDV
ovvtayOcices ocvp@ova pe 1o Agdv lpotona
Xpnporoowovopukig Iinpoedépnong (IFRS)
31n Maptiov, 2005
(ITooG o€ Evp®)

[Mopovciosn TOV 0IKOVOPUIKOV KOTAGTACEMV
Yw0étnon tov Aiedvav Hpotonov Xpnpatoowkovopkig IAnpoeopnong

Otr ovvnuuéveg Owovoukés Kotaotdoelg €povv ovvtaybel ocdppovo pe ta Aebvy Ipdtoma
Xpnpartoowovopukng [Tinpoeopnong (IFRS).

Ta Bria ko otoyeio TN eTaupeiog tpovvtal coppova pe v EAAnviky Nopobeoia. Agdopévou
0Tt ovtd Oev eivor og amdAvtn ouvvémew pe ta Abv [pdtuoma  XpnuoTootKovopuknig
[Mpopdpnongc. o1 GLVNMUUEVES OTKOVOUIKEG KATAOTACELS EXOVV avapoppobel katdAinia. (Enw.33)

YVoTo0 ETOPEiNG

H «ITHTAXOZ EKAOTIKH ANQNYMH ETAIPIA» (npomv «kEKAOZEIZ EONOZ A.E.») Etopio.
1WpvOnke to 1981 (®.E.K. Tevyog A.E. kot E.ILE. 62/13.1.1981). H Etopio eivon eyyeypappévn oto
Mntpmo Aveovopwv Etopidv tov Y. Avarntoéng pe apbud untpoov 13950/06/B/86/36. H Etoia
Toktikf Fevikny Zuvédevon tov Metoywv g Etaipiog mov mpaypatonombnke v 27" lovviov 2003
(ap. Hpaxtikov 57/27.06.2003) amopdoice Tnv Tpomonoincm tov apdpov 1 tov Kataoctatikov trng kot
ewvwotepa v oAdayn g enovopicg e ond «ITHFAZOX EKAOTIKH KAI EKTYIIQTIKH
ANQNYMH ETAIPIA» og «I[THTAXOX EKAOTIKH ANQNYMH ETAIPIA». H g v amdpacn
g [evikng Zovédevong tov Metdymv eykpifnke dvvduet g pe Ap. Ipot. K2-9345/23.07.2003
Amdépacng tov Ymovpyeiov Avdmtuéng kot onpoctevdnke oto v’ apifu. 8056/25.07.2003 OEK
(Tevyog A.E. xan .E.ILE.)

H 6udpxeld g €xel opiotel and v Kotaympnon g oto Mntpoo A.E. oe mevivta (50) €. kot
Myerto 2031.

H é0pa ¢ Etatpiog eivar o Afpog Xaravdpiov

YKomog
Kvpiog oxomdc g Etaipiag. dnwg avtdc opiletar oto dpbpo 4 tov Kataotatikon tg. sivor:

o H éxdoom epnuepidov. PiPpriov. Teplodikdv Kal TovTOc €V YEVEL EVIVTOL KOl 1 eKTEAEOT] KAOE
OMNUOGILOYPAPIKNAG EKOOTIKNG EPYACIOG GTIV NUESATN KOl TNV OAAOSUTY].

e Méow OQuyatpikdv etarpeldv dpactnplomoteital eniong otov touéa g tAedpaong (MEGA
CHANNEL) , exmondoeg (IRIS A.E. xou EKAOTIKH BOPEIOY EAAAAOX), Swvoun
nuepnoiov kot teprodikod tomov (EYPQITH A.E.) (onueicoon 9).



YeMoa 6
IMHI'AX0OX EKAOTIKH A.E.
LN UELDGELS EML TOV OLKOVOULIKOV KOTAGTAGEDY
ovvtayOsiceg cvppova pe ta Aedvi llpotona
Xpnpoatoowkovoukig Ilinpoeopnong (IFRS)
31n Mapriov, 2005
(ITocé 6 Evpd)

ZOVOYT] GNUOVTIKAV AOYIGTIKOV 0Py OV

4.1.

4.2.

4.3.

AoyveTikég apyég

Ol 0IKOVOUIKEC KOTOOTACEL; GUVTAGGOVTIOL GOUQMVO, LUE TNV APyl TOV 10TOPIKOD KOGTOLG
TV g 7epintoong Tov  okomédmv Kol kmpiov Tov omoimv 1 afla KTNoE®G
avampocappoctnke v 31.03.2005 oy edroyn aio.

O pokdyaceg vepa&ieg eppavifovral ota 610 KeQAAoa.
Yvvorlayéc o€ EEvo voopa

Ot cvvaArayéc o€ EEVO VOUIGHO AOYIGTIKOTOLOUVTIOL UE TNV 1COTIHIO OV 1oYVEL KOTA TNV
NUEPA TNG GLVOAALYNC.

Olec o1 amantioelg Kot vToYpedcelS o€ EEVO VOUIOUO amoTip®vTol o€ Eupd pe v emionun
100TII0. TTOL GYVEL TV Muepounvia lcoloyiouov.

ToyoV YPEDOTIKEG | TIGTOTIKEG GUVOAANYUOATIKEG O10QPOPES UETAPEPOVTOL GTO OTOTEAEGLOTOL
NG TEPLOSOV.

[éyw Teprovcroka otovyeia

H etapeia cdppova pe ta Aebvr Aoyiotikd mpdtura (16) amnewovilel otov Iooroyiouod
€00LPIKEC EKTAGEIC KOl KTIPLOL OTNV avorpocapuolopevn toug o&ia. (¢ avTh EKTILATOL OTO
ave&dptnTo eKTUNTA) M omoia €lvar Kot 1M TpaypoTiky tovg afia. pe Paon v Tpéyovca
YPNOLUOTNTA TOVG TV NUEPOUNVIO, TNG OVOTPOGOPHOYNG. UELWUEVT] KATH TIC CUGGMPEVIEVES
OTOGPRECELS KO TUYOV CLGCMPEVUEVEC ATOUEIDGELS. Ol AVATPOCAPUOYES TPOYHOTOTOLOVVTOL
0€ TOKTO OCTNUOTA MOTE TO OVUTPOCHPUOLOUEVO TOGO VO U SPEPEL OVCLUCTIKG OO
ovTO oL B TPOEKVLTITE AV AQUPAVOVTOV VITOYN O TPAYUOTIKEG a&leg Katd TNV nuepounvia
TOL 1GOAOYIGLOV.

Ta vToLoTo TAYIK TEPLOVOIOKE GTOLYEIR OMEKOVILOVTOL OTIC OIKOVOUIKES KATOGTUCELS OTNV
a&lo KTNomMg TALOV SUMAVAOV KTNOTNG UEWOHUEVA [LE TIC CUOCMPEVUEVES OTOCPECELG
MetayevéoTepeg SUTAVEG KATAYM®POVVTOL GE ETOOENGT TNG AOYIoTIKNG 0&ing TV EVEOUATOV
Toyimv povo 6tav mhova otkovopkd o@éAn mlavoloyeitol 6Tt o 10pELGOVY GTNV ETALPEIQ.
To KOGTOG EMOGKEVAOV KOL GUVINPNCEDV KATOYMPEITAL OTA OTOTEAECUATO OTOV
TPOYLLOTOTTOLELTAL



Xeaida 7
IMHI'AX0OX EKAOTIKH A.E.
LN UELDGELS ETL TOV OLKOVOULKOV KOTAGTAGEMDY
ovvtayOcices cvp@ova pe 1o Aedv lpétoma
Xpnuatoowkovoukig Ilinpoeopnong (IFRS)
31n Maptiov, 2005
(ITocé o Evpd)

ZOVOY] CNUAVITKAV LOYIGTIK®OV apy®V (GLV.)

4.3. Iléyw meprovorokd ctovyeia(ovv)

Ot amocBéoeic hoyilovtor e Paon ™ otabepn uébodo andoPeonc, kabdoin
SLIPKELN TNG EXTIUOUEVNC ®PEAUNG (oNG KaTd Katnyopia mayimv 1 onoio £yl oG e&Ng:

Kripu 50 ém
Mnyovipoto Kot £YKOTaeTAGES 5 éwg 20 ét
"Emmho ko ket 3 éwg 8 £
Metagpopikd péca 5 ém¢ 6 £

Hlektpovikol vtoloyiotég Kot Aoyiopkd mpoypappate 3 €og S €t

H oeéhyun (oM tov mayiov vrokertol og enoveéétaon oe kdOe nuepounvia 1IGoA0YIGHOD

4.4, ®oporoyia

O 06pog €1600MUOTOC VITOAOYILETOL EML TOV QOPOAOYNTEDV KEPSDV TG TEPLOOOVL LE TOV
eKOoToTE oyvovTa cuvtereoth. 32% vy  ypnon 2005. 35% yw ™ yxpnom 2004. Ta
popoloyntén KEPON daPépovy amd To Kobopd KEPON TNE ETAIPEING MG AVTA AVUPEPOVTOL
0TI OIKOVOUIKEG KOTOOTACELS O10TL dev mepthopfavovv €coda 1 €Eoda Ta omoio degv
(QOPOAOYOVVTOL 1] AVaYVEOPILOVTOL POPOAOYIKH OE AALEC YPNOELS Kat dev TEPIAAUPAVOLY TOGA
Ta oToia 0VOETOTE POPOLOYOVVTAL 1] AvayVePILovTol POPOAOYIKA.

AvoBaAlopevn @opoloyic 1 etepoypovicuévny @opoAroyiol givar o @OpPOg TOV EKAGTOTE
opeidetar M amaiteitol AOY® YPOVIKNG Slapopic oTnNV QopoAoyic, €600V 1 (POPOAOYIKN
avayvoplon e£00mV KOl AOYIOTIKOTOLEITOL 6T0 péEYeHog TOL AVOUEVETAL VO OVOKOYEL
UEAAOVTIKA.

Avaoiropevn @oporoyikn voyxpEéwon avayvopiletol Katd Kavova Yio OAEG TIG TPOGKULPES
(QOPOLOYIKEG  Ol0POPEG KOl  (QOPOAOYIKN omaitnon avoyvopiletor oto Pabud  mwov
mhoavoloyeitar vo VEAPEOLY POPOLOYNTED KEPON KOl CLUUYNOIOTEL LE TNV aviioToym
OVOKOTTTOLGO (POPOAOYIKT VITOYPEWGT).

Ta mocd Tov avafailopeveov opov (OTATHCELG 1 VTOYPEDGCELS) AEl0A0YOVVTOL KOTE TNV
nuepounvio tov ekdotote IcoAoyiGHOV Kot avabBempodvTal oV omontnOel. GUVEKTILOVTOG VEL
OedOUEVE KOl GLYKVPIEG TOL EMOPOVV GTN O10HEGUOTNTO UEAALOVTIKDY (POPOAOYNTEDV
KePO®V Yo a&tomoinon tovtmv. O avaforiopevos eopog vroroyiletot pe fdon To T0GOoTA
(POPOAOYIOG TTOV OVOUEVETOL VO IGYVOVY GTH XPNOT KOTA TNV OOl AVAKVOTTEL 1] POPOAOYIKN
vroypémon 1 amaitnon.



Yelida 8
IMHI'AX0OX EKAOTIKH A.E.
TNUELDGELS EML TOV OTKOVOUIK®OV KOTUGTAGEMV
ovvtayOcices ocvp@ova pe 1o Agdv lpétona
Xpnpatoowkovoukig linpoeopnong (IFRS)
31n MapTiov, 2005
(ITooG o€ Evp®)

ZOVOYT] GNUOVTIKOV AOYIGTIK®V dpy@V (cuv.)

4.4.

4.5

4.6

4.7

4.8

4.9

®oporoyia (cvv.)

Avt0g 0 QOpog EMPAPVVEL | TIOTAOVETAL OTO OTOTEAECUOTO ANV TNG TEPITTOONG 7OV
oLVOEETAL LLE TOGA TTOV PeTaPEPOVTOL o’ gvbeiog ota 1o Kepdhato ondte Kot o pOpog €xet
TNV 1010 AOYIGTIKN peTayeipion.

Amo0épata,

Tnv nuepopnvia Tov 1GOAOYIGHOD. TO OTOOEUATO ATOTIUMVTOL GTO YOUNAOTEPO TOV KOGTOVG
N v kobapn pevotomooun a&io. H kabapn pevctomomoun a&ia givat 1 ektiunpévn tiun
TOANONG otV ovvnOouévn mopeion TOV EPYOCIOV TNG EMXEIPNONG HEIOV OmOdNTTOTE
oxetikd £€£0da Toinong. To K6otog TV anobepudtov dev TEPAAUPAVEL YPMLOTOOIKOVO LKA
£€oda.

Kvkiog Epyaciav

O KOKAOG €PYOCLDY AOYIGTIKOTOLEITOL KOTO TNV TPOYUOTOTOINGNG TOV KOl OVIUTPOGMITEVEL
Kupig £6000. 0md TNV KLKAOPOpPia TNG EPNUEPIdNG KOl TOV TEPIOIKMOV TNG eTAPELNG KAODC
KoL S0P G TIKEG KOTUYMPTOELG.

Amnopsgimon afiog Tayimv

e Kabe nuepounvio l6oAoyopol yivetal oxetiky aloddynomn yio vo SomioTmBel av vrapyst
évoelln amoucimong g aflag Tov meplovolokdV ototyeimv g etatpeiag. Tvyxdv vmoapén
avAYKNG OMOUEIDOTG 0T OTOTIHATOL KOl KOTOYXMPEITOL GTO OTOTEAEGOTO EKTOG EGV Y10 TO
OLYKEKPEVO TTAylo vrapyel otnv Koabapn Ofon aviiotoyyo omobepatikd EMaVEKTIUNOoNG.
OTOTE GUUTANPOVETOL TO VTOAOITO TOV €V AOY® AOYUPLOIGHOD KOl TO OKAALTTO TOGO TNG
{nuiog petapépetor oto aroteléopata. ‘Evdeién avdaykng arousimong dev vanpye kotd v
31.3.2005.

Enevovoelg o€ 6uvoedEPNEVES EMYELPGELS

O1 enevdHoEIC 0E GUVOEDEUEVES EMYEPNOEIS ATOTILAOVIOL GTO KOGTOG KTNOEMG 1| 10pVCEDG
TOVG,.

IerdTeg

H amotipnon tov nedatdv yivetal otnv ovopaotiky a&io Tov anaitioemy apov Hetmbovy e
TUYOV EMOPAAELEG.

4.10 Advewn Tpamelav

Ta évtoka ddveln twv Tpame(®V Kol 0l AOYOPLacHol Kivnong KepaAaiov KoTaympoLVTaL.
otav ektapievovtat. oty Kabopn aio £kdoomng.
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IMHI'AX0OX EKAOTIKH A.E.

LN UELDGELS EML TOV OLKOVOULIKOV KOTAGTAGEDY
ovvtayOsiceg cvppova pe ta Aedvi llpotona
Xpnpoatoowkovoukig Ilinpoeopnong (IFRS)

31n Mapriov, 2005
(ITocé 6 Evpd)

ZOVOYT] CNUOVTIKOV AOYIGTIK®OV apyaV (GUV.)

4.11 IhortoTtéc
H amotipnon tov mototdv yivetal 6Tnv ovOpacTIKN 0&io T®V DITOYPEDCEWV.
4.12 Mapoyés katd T 6VvVTaEl006TNGN TPOCHOTLKOD

Soupova pe v EAAnvicy Epyoatik) NopoOeoia 1 etaipeio gival vmoyxpempévn pe
oLVTaEl0d0TIOT OTOLOVINTOTE UEAOVG TOV TPOCMOTIKOD Vo KATARAAEL G’ OVTO GUYKEKPIUEVT
yPNUatTiky  wopoyn. H  ypnuatik ovt mopoyn o@eileTonl  KATH TN OTWYHN NG
owvtoél0d0tnong kot wwovtat pe to 40% i 70% (avdroyo Tng €101KOTNTAS) TOV TOGOV TOV
nwpocdopileTal Le TAPAUETPOVG

a) TO YPOVO VINPEGLOG LE TNV ETOLPEL
B) v unviaio apoprn katd to £€10¢ cuvtadlodoTnoNg Kot
Y) AOOVG TOPAYOVTEG G TPOGOI0pilovTal VIO TNG OYETIKNG VopoBeaiog

H vroypémon avt mpoodiopiletor w¢ m mapodoo afion ¢ Kabopiopévng mopoyng
CUVEKTIUAVTOG OVOAOYIOTIKEG TOPOUETPOVG TOV  VOICTOVIOL KAt TNV  muepopnvio
Ioohoyiopov.

H etopeio avébeoe tov avetép® VLTOAOYICUO GE OVAYVOPIGUEVOVG OVAAOYIOTEG KOl M
ekTipovpevn  katd v 31/03/2005 vrmoypéwon Exel  AoyoTikd amotvmmBel ko
TEPIMAUPAVETOL OTIC OLKOVOULKEG KOTOGTACELS. YTOYPEMOT TOL OPOPH TPOTYOVLEVES
YPNOELG €xel daympilotel kKot ennpedoet an’ gvubeiag ta oo Kepdioto kot vroypéwon mov
aopd TN mEPi0d0 EMEPAPLVE TAL AMOTEAEGLATO TNG TEPLOSOV.

H etopeio dev viobétnoe omolodNmote mPOypoupe €TEVOLONG KOl OLIGQAAMONG TNG
SLOECIUOTNTOG TOL EKAGTOTE AMOITODUEVOD KEPOAOIOV Y10 TV GVTATOKPIOT TNG G LT TV
VIOYPEMOT OTAV AT AVOKOTTEL..

4.13 Ouyoatpikéc — Xvoyyeveig eTapeieg

H apyikn katoympion Tov GUUUETOYOV 6€ BUYATPIKEC KOl cLYYEVEIC eTalpeieg yiveTor otV
evdoyn a&ia tovg (| o€ MePinT®ON 1dpLONE N OVOUOCTIKY 0&io LETOYMV) TPOCUVENUEVT LE
To Queca €£0da amdktnong. Q¢ gvioyn ofla Bempeitar Kotd kavove mn edvloyn aio Tov
avTitipov mov d0Bnke ywoo v oamoktnon tov Tithov. H petayevéstepn omotipnomn twv
CUUUETOYDV G€ ovyyeveilg kot Buyatpikég etaupeieg yivetaw cdpeova pe 1o AAII27 oto
KOOGTOG KTHOEWG TV GLUUETOY®V 1 TNV OVOUOOTIKN o&lo TV HETOY®V o TEPInT®ON
dpuomng.
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IMHI'AXOX EKAOTIKH A.E.
TNUELDGELS EML TOV OIKOVOULKOV KOTAGTACENDV
ovvtayOcices ocvp@ova pe 1o Agdv lpotona
Xpnpatoowovopkig IIinpoeopnong (IFRS)
31n Maptiov, 2005
(ITooG o€ Evp®)

4. TOvoyn oNUOVTIKOV AOYIGTIKAV apy®V (GLV.)

4.14 Emyopnyioseig

H etoupeia avayvopilet Tic KpaTiKéC EXLyopnyNoEls 0TV :
o Ymdapyel PePordotnTa 6TL Ba EloTTPOKOOVV.
o Ymbhpyer PePaiwon 0611 M emyeipnon €xsl cvppopembel pe Tovg OpovVE NG
EMYOPNYNOEWG.

Kotaywpovvtar otnv e0doyn a&ia kot avayvopilovtal e TPOTO GUGTNUATIKO OTA £5000 LE
Baon TV opy” TOV GLGYETIGLOV TOV EMLYOPNYNOEWV UE TIC OMOGPECELS TOV KOGTOVE TOV
otoyelov mov emyyopnyovv. 'Htor emiyopnynoelg mov a@opoldv otowyeion €vePyNTUCOD
amekoviCoviolr oG £6000 EMOUEVOV YPNOE®V KOl avayvopiloviol GLUGTNUATIKE 6Ta £6000
KATA TNV O1dpKel TG OEEAUNG CONG TOV TAYIOL GTOLYEIOV TOV EVEPYNTIKOV.

4.15 Megpiopata

Avayvopilovtol oTIC OWKOVOMIKEC KOTACTAGES ¢ VTOYpE®morn uovo oOtav 1 Levikn
Yyvélevon Tov Metdymv eyKpivel TNV S1AVOUT TOVE GTOVG LETOYOVG.

4.16 Awygipion Kivovvev

e Kivovvog tyug
H etaipeio dev extifeton o€ kivduvo AOym peTafordv g a&iog TV TPOT®V VAGDV.

o IIotoOTIKOG KivoUVOG
H etoupeio dev ektibeton 6 oNUAVTIKO TOTOTIKO Kivouvo (Kivduvo penctotntac.
KIVOLUVO TOUELNK®OV pODV. LETUPOAEG EMITOKIMV)

5. Owovopkég TAnpo@opisg KoTd Topéa

H “TIHI'AX0X EKAOTIKH A.E.” katd xopto Adyo €kdidel epnuepideg Kot TEPLOOIKH EVD
TOPEYEL EMMAEOV  VANPECIEG TOL  APOPOVV  €PYACiEq TPOEKTUMOONG (NAEKTPOVIKN
poppomoincn. celdomoinon. ¢@wtootolyclobecia. emnefepyocia  ewoOvov) KabOG Kol
TAPASOCNC TOV TEAIKOD TPOTOVTOG OV &ivol 1 €PNUEPIdO. TO TEPLOOIKO. EVNUEPMOTIKA.
SLPNUIOTIKA PUAAASLI K.A.TT.
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IMHI'AXOX EKAOTIKH A.E.
TNUELDGELS EML TOV OIKOVOULKOV KOTAGTACENDV
ovvtayOcices ocvp@ova pe 1o Agdv lpotona

Xpnpatoowovopkig IIinpoeopnong (IFRS)
31n Maptiov, 2005
(ITooG o€ Evp®)

Owovopkéc Tanpoopiss kKatd Topéa (cuvéyela)

Avéivon Kokiov Epyacwov ava Katnyopio Yanpeowaov-Ilpoidovrov

(o€ yil. €) 2002 % 2003 % 2004 %
Exturotikn - Biopnyavikn

Apooctnplomta 5.535 10.0% 3416 5.4% 2.310 3.3%
Kvkhogopio Evtonov 29.198 52.7% 34.597 54.8% 39.287 56.9%
Awpnuotikég Kataywpnoeig kot

Aowéc Yrnpeoieg 18.537 334% 23.164 36.7% 24.094 34.9%
IIpocpepodpeva Eidn & Aowmd 2.148  3.9% 1.929  3.1% 3.332 4.8%
Xvolro 55.418 100% 63.107 100% 69.023  100.0%

Eniong o xokhog epyacidv g Etauplog oe tepdya yia tig ypnoeg 2002 — 2004 €xst og
axolovbmg:

Avaivon tov Kvkiov Epyaciov (o Tepdyio)

2002 2003 2004
QYA 161wV EQnuepidmv 22.961.246 26.525.871 24.895.944
Tevym Idiowv Ieprodikdv 847.671 790.159 805.575
HNoMoeig Turoypapikdv o Tpitovg 50.138.240 1.547.500 0
Xvoro 73.947.157 28.863.530 25.701.519

H “TIHFAZOX EKAOTIKH A.E.” dpactnpromoteitor emmpochétmg Kot 6tovg akdéiovBovg
KAAOOUG HEC® TNG CULUUETOYNG o€ etalpiec: eKTLRAOGCELS. mMmAekTpovikd MME. vanpeoieg
AenyomAnpoedpnonc. Evieon. Pipriodecio. TNAEOTTIKEG TOPUYOYES K. L.

AGONOTEG OKIVIITOTOUGELS

To 1066 tv evpm 41.757.16 (2004 gvpm 44.707.77) apopd t0 avamdSREGTO VITOAOLTO TOV
KOGTOVG KTHOEMG AOYICUIKADV TPOYPUUUATOV



7. Evo®uoTes aKIVITOTOMGELS

Kéctog

1.1.2005

Ayopég
Avampocappoyn
moyiov 31.32005
[oMoelg

Xvoro 31.03.2005

AmnoofBéceirc
1.1.2005

Amocféceg 1.1-
31.03.05
AvampocoproGUEVES
amocBéoeic 31.3.05
Amnocféoeig
TOAN0EVTOV
XYvoro 31.03.2005
Avandéopeotn aio
31.3.2005
Avoméopestn adia
31.12.2004

IMHI'AXOX EKAOTIKH A.E.
INUEIDGELS €L TOV OIKOVOUIK®V KOTUGTAGEMY
ovvtayOsciceg oOp@ova pe 1o Aredv lpétona
Xpnparoowkovopkng IlIAnpoeopnong (IFRS)
31n MapTiov, 2005

Zelida 12

(ITood o€ Evpo)
Kripw- Mnyovipata / "Emala ko
Edag@ukég Eyx/ceig pny/Kog Metagopikd Aoutdg
EKTACES KTIpiov gEomhondg péca eEomhondg XOvoro
8.990.937,87 9.638.880,15 1.472.460,59 901.093,33 4.536.066,68 25.539.438,62
- -- 121.400,00 5.914,03 106.157,92 233.471,95
14.909.062,13 2.661.119,85 -- -- -- 17.570.181,98
- -- -- (5.914,03) (12.114,30) (18.028,33)
23.900.000,00 12.300.000,00 1.593.860,59 901.093,33 4.630.110,30 43.325.064,22
- 8.072.002,08 1.190.292,09 549.682,97 4.054.195,47 13.866.172,61
-- 59.924,85 29.843,91 16.751,32 132.125,38 238.645,46
- (8.131.926,93) - -- -- (8.131.926,93)
- -- (175,93) (12.113,96) -- (12.289,89)
-- -- 1.219.960,07 554.320,33 4.186.320,85 5.960.601,25
23.900.000,00 12.300.000,00 373.900,52 346.773,00 443.789,45 37.364.462,97
8.990.937,87 1.566.878,07 282.168,50 351.410,36 481.871,21 11.673.266,01

2nueimon: Aev vepictaviot eunpdypata Bépn ent TV Toyimv oTotyelnv TG EToPEiG.
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IMHI'AX0X EKAOTIKH A.E.
INUEIDOELS EML TOV OTKOVOLIKAOV KOUTUGTACEDV
ovvtayOcices cvppova pe Ta Aigdvi lpoéToma
Xpnparoowkovopkig linpoeopnong (IFRS)

31n Maptiov, 2005
(ITocd 6 Evpod)

Enevovoeic og Quyatpikéc emyeipnosig

Méirov I'kpour ALE.

N. Awdmng Biprlodetikn A.E.
Hpepnoia A.E.E.

[IMyaocog Yanpeoieg
Tnienyominpopdpnong A.E.
Avovoun Etapeio Movoikmv
ExdnAnoemv kot [Topayoyodv
Avoon ALE.

Sport Plus A.E.E.
[Teprodiko Hachette Rizzolo
A.E.

[IMyacog Interactive Avévoun
Teyvoroywn Etoipeia

Xelida 13

IlocooTo
GUUNETOYNS 31.3.2005 31.12.2004

50.00% 733.675,72 733.675,72
51.00% 30.600,00 30.600,00
100.00% 5.244.308,14 5.244.308,14
99.00% 74.250,01 74.250,01
96.96% 1.018.104,42 1.018.104,42
90.00% 54.000,00 54.000,00
50.00% 2.934.702,86 2.934.702,86
99.25% 7.324.650,00 7.324.650,00

Enevovoels o€ ouYYEVEIS ETYEIPIOELS

Extundoeig Iris A.E.

TnAétomog Avaovoun Etapeia
TnAeontikdv Ipoypappdtwv
3nSold Avévoun Teyxvoroyikn
Etoupeia

Exdotwkn Bopeiov EALGdoc ALE.

Narad Avavoun Etaipeio
Yroifpiwv Algpnpicemv

Amoctol] Avéyvoun Etaipeia
Awovoudmv

Avavoun Etaipeia
[Ipaxtopedoemg Kot Atavoung
Hpepnoiov ko [Teprodikon
Tomov - Evpdnn ALE.

Pegasus Holding USA
Corporation

17.414.291,15

17.414.291,15

ITocooto
CUUUETOYNS 31.3.2005 31.12.2004

30.00% 28.185.702,13 28.185.702,13
22.46% 48.078.946,68 48.078.946,68
50.00% 146.735,14 146.735,14
33.33% 5.693.900,00 5.693.900,00
50.00% 30.000,00 30.000,00
20.00% 12.000,00 12.000,00
21.00% 308.143,80 308.143,80
100.00% 1.142.289,07 1.142.289,07

83.597.716,82

83.597.716,82




IMHI'AX0X EKAOTIKH A.E.
INUEIDOCELS EML TOV OTKOVOLIKAOV KATUGTACEMV
ovvtayOcices ovppova pe Ta Aedvi lpoéToma
Xpnpatoowkovopkig Ilinpoeopnong (IFRS)
31n Maptiov, 2005
(ITocd 6 Evpo)

10. Aowréc poxporpodeopneg amartioslg

Eyyvfoeig

Amaitnon e1ompaKTén amd TOAN O
ovppetoyns (IKON ALE.)

11. AnoOépara

Epmopedpota
[poidvrta Etowpa ko nutten
Y7monpoidvta Kot VIoAeippoTo

[Ipoteg Ko Pondntikég VAeg - YAkd
GLOKEVOGIOG

12. IelaTeg

IMeldtec
Meiov:
[poPréyeic yio emopaleig merdTES

31.3.2005 31.12.2004
78.131,97 79.728,49
43.914,22 43.914,18

122.046,19 123.642,67

31.3.2005 31.12.2004
229.321,71 235.723,51

1.131.756,80 1.490.746,07
677.402,66 495.659,45
140.057,98 161.259,82

2.178.539,15 2.383.388,85
31.3.2005 31.12.2004

14.074.061,99

(2.735.996,30)

15.012.348,99

(2.735.996,30)

11.338.065,69

12.276.352,69

Telida 14



13.

14.

IMHI'AXOX EKAOTIKH A.E.
TN UELDOELS ETL TOV OIKOVOUIKAV KATAGTAGEWDY
ovvtayOciceg ocvppova pe 1o Agdvi lpoéTona
Xpnparoowkovopkng Iinpoeopnong (IFRS)

31n MapTiov, 2005
(ITood o€ Evpo)

ATOLTNGES KOTA OUYaTPIKOV EMYEIPNGEOV

31.3.2005 31.12.2004
Hpepnoia A.E.E. 93.610,37 165.373,90
ITeproducd Hachett Rizzoli A.E. 257.408,50 200.887,20
Méirov I'kpour ALE. 419.640,66 417.885,43
N.AwGmnc Bipiodetikn ALE. 4.804,41 2.444 41
[IMyaocog Yanpeoieg
TnAenyominpopodpnong A.E. 20.310,41 13.407,57
Avovoun Etoapeio Movowov
ExdnAdocemv kat [Topayoyov
Avoon A.E. 558.814,40 227.435,75
Sport Plus Avavoun Exdotikn
Etaupeia 78.255,51 69.714,26
[Myacoc Interactive Avavoun
Teyvohoywr| Etaipeia 411.009,33 355.011,12
1.843.853,59 1.452.159,64
ATOLTNGES KATA GUYYEVAOV EMYEIPNGEQV
31.3.2005 31.12.2004
Extundoeig Iris A.E. 22.006,23 67.269,93
TnAétomog Avovoun Etopeia
Tnieontikmv [poypappdrmv 35.757,54 12.106,36
3nSold Avévopun Texvoloykn
Etoupeia 4.399,70 4.262,90
Exbéotikn Bopeiov EALGS0G ALE. 82.048,37 81.999,67
Narad Avaovoun Etapeio Yraifpiov
Awgpnpicemv 9.899,11 9.666,01
154.110,95 175.304,87

Zehida 15



INHI'AXOX EKAOTIKH A.E.

INUEIDOELS EML TOV OTKOVOLIKAOV KOUTUGTACEDV
ovvtayOcices cvppova pe Ta Aigdvi lpoéToma
Xpnparoowkovopkig linpoeopnong (IFRS)

15. Aowég amatioelg

I'poppdrio slompoaktén
Emitayég eiompaktéeg
XpemoTeg 016popot

'E€oda emopévov ypioewmv
'Ecoda ypricemg elompaktéa
I'poppdrtia og koBvotépnon
Emitayég o xabvotépnon

[poPréyeic yo emopareig
OTTOLTIOELG

16. [poxkatapfoirég

31n Maptiov, 2005

(ITocd 6 Evpod)

31.3.2005 31.12.2004
594.543,11 538.455,95
8.588.493,29 10.288.077,03
438.505,71 435.410,40
548.655,48 486.312,94
90.633,17 77.670,79
792.806,81 802.542,53
848.082,14 791.461,17

11.901.719,71

(1.594.003,70)

13.419.930,81

(1.594.003,70)

10.307.716,01

11.825.927,11

31.3.2005 31.12.2004

[Ipokataforég TpocmmKoy 40.595,23 46.905,96
EXnmviké Anpodoio [opakpoatnuévot
dopot 14.569,19 242.664,66
[pokataforég o mpoundevtég 86.693,71 117.103,54
Aowég 1.836,02 768,26
143.694,15 407.442,42
17. Taperwoka owwdécipa ko Taplokd wwodvvapa

31.3.2005 31.12.2004
Topeio 4.546,97 27.054,00
Kotabéoeig dyemg kot tpobecpuiog 68.148,26 73.862,61
72.695,23 100.916,61

Yelida 16



INHI'AXOX EKAOTIKH A.E.

INUEIDOELS EML TOV OTKOVOLIKAOV KOUTUGTACEDV
ovvtayOcices cvppova pe Ta Aigdvi lpoéToma
Xpnparoowkovopkig linpoeopnong (IFRS)

18. MeToyik6 ke@aioro

31n Maptiov, 2005
(ITocd 6 Evpod)

Xelida 17

IINAKAY EZEEAIZHE METOXIKOY KE®AAAIOY THX ITHI'AXOX A.E.

MeToyiko 20voro OVOLUGTIKR
Kortapoin Kepalaromoinon Kepdraro Metoyov K&ia g
. Merpntov Amo0gpoaTik@v HETA TNV peTé TV .
Hpepopnvia . . Mertoyng
r.E. ApOpéc PEK i wdSnon
"Idpvon 62/13.1.1981 88.041,09 88.041,09 3.000 29,35
2.7.1981 2508/4.6.1982 88.041,09 176.082,17 6.000 29,35
17.11.1982 4668/31.12.1982 117.388,11 293.470,29 10.000 29,35
16.12.1987 178/1.2.1988 293.470,29 586.940,57 20.000 29,35
19.5.1989 3648/12.10.1989 586.940,57 1.173.881,14 40.000 29,35
6.10.1989 2/2.1.1990 293.470,29 1.467.351,43 50.000 29,35
3.10.1990 4162/26.11.1990 293.470,29 1.760.821,72 60.000 29,35
29.5.1991 4347/31.10.1991 465.333,88 121.606,69 2.347.762,29 80.000 29,35
13.11.1991 408/12.2.1992 586.940,57 2.934.702,86 100.000 29,35
26.8.1992 4446/23.9.1992 1.760.821,72 4.695.524,58 160.000 29,35
3.11.1993 6687/20.12.1993 2.534.177,11 107.055,47 7.336.757,15 250.000 29,35
16.11.1994 166/11.1.1995 3.961.848,86 11.298.606,02  385.000 29,35
22.12.1994 555/3.2.1995 2.641.232,58 13.939.838,59  475.000 29,35
30.11.1995 2430/30.5.1996 1.760.821,72 15.700.660,31 535.000 29,35
10.7.1996 72/9.1.1997 1.907.556,86 17.608.217,17  600.000 29,35
9.12.1996 1635/21.4.1997 1.170.602,52 296.748,92 19.075.568,60  650.000 29,35
17.3.1997 2063/15.5.1997 2.081.157,12 266.605,17 21.423.330,89  730.000 29,35
19.12.1997 2578/20.5.1998 586.940,57 22.010.271,46  750.000 29,35
Meimon Ovopoaotikng A&iog
Metoyng amo 10.000 dpy. o 500 dpy.
25.8.1999 8913/8.11.1999 n xaBepio 22.010.271,46 15.000.000 1,47
25.8.1999 8913/8.11.1999 5.502.567,87 27.512.839  18.750.000 1,47
Meimon Ovopoaotikng A&iog
Metoyng amo6 500 dpy. o€ 250 dpy. 1
8.11.1999 10399/27.12.1999 Kkabepia 27.512.839  37.500.000 0,73
8.11.1999 10399/27.12.1999 1.375.641,97 28.888.481  39.375.000 0,73
15.11.1999 1615/29.2.2000 5.502.567,87 34.391.049  46.875.000 0,73
Avénomn Ovopoaotikhg Aglog
28.6.2001 6480/25.7.2001 12.483.950,84 46.875.000  46.875.000 1,00
Avampocappoyn
28.6.2001 A&log Axivitov 967.823,86 46.875.000  46.875.000
Kegpoiatonoinon
Amobepatikod
28.6.2001 VIEP TO APTLO 11.516.053,62 46.875.000  46.875.000




19.

20.

INHT'AXOX EKAOTIKH A.E.

Yehida 18

TN UELDOELS €L TOV OIKOVOUIKAOV KATAGTAGEWDY
ovvtayOciceg ocvppova pe 1o Agdvi lpoétona
Xpnpotoowkovopkig Ianpogopnong (IFRS)

31n MapTiov, 2005
(ITood o€ Evpo)

Aw@opd amwd £K0001 PETOYMOV VAEP TO APTLO

"Exdoomn 3.750.000 petoyav (andpaon I'.X. 25/8/99)
ovopaoTikng agioag svpm 1,467 (5000py.) ékaotn pe
premium gvp® 3,424 (1.166,665py.)

"Exdoon 1.875.000 petoydv (amdépaon I.Z. 8/11/99)
ovouaotikng a&iag evpm 0,734 (2508py.) ékactn pe
premium gvpm 7,043 (2.4006py.)

"Exdoom 7.500.000 petoyav (amdéeaon I.X. 15/11/99)
ovopaotikng a&iag evpm 0,734 (2508py.) ékaoctn pe

premium gvp®d 7,4835 (2.5500py.). Eicodog oto X.A.A.

pe dnudota eyypaen

Kepolatomoinon pépovg Tov amobepoticon
(amoé@aon I'.X. 28/6/01)

Yraepalio amo exktipnon akvijtov 6ty e0rhoyn aéia

12.839.251,65

13.206.162,88

56.126.192,22

(11.516.053,62)

70.655.553,13

AmoBepoTikd
A&ia Bipiiov Extiunon AVvampocsaproyng
Owcomeda 8.990.937,87 23.900.000,00 14.909.062,13
Kripa 1.506.953,22 12.300.000,00 10.793.046,78
10.497.891,09 36.200.000,00 25.702.108,91

H e0hoyn a&ia €xet extiunOei amd aveEapTnToug EKTIUNTEG.



Yelida 19
IMHI'AX0X EKAOTIKH A.E.
INUEIDOCELG EML TOV OTKOVOLIKAV KUTOOTACEDY
ovvtayOciceg oOppova pe 1o Aedw Ipétona
Xpnpatoowkovopkig IlIinpoeopnong (IFRS)

31n MapTiov, 2005
(ITocd o Evpd)
21. AmofgpaTikd
A@poporoynta
AmoBepatikd
AmaAloocoopeva Tng
A@oporoynrTa poporoyiag kot
AmoBepatikd KT €101KO TPOTO
Taxtikd Ewwov Awatdéemv poporoynBévta Ao
AmobBepoTikd Nouwv £6000 AmobBspoTikd 2Hvolo
Ynorowo 31.12.2004 960.297,48 3.115.463,75 1.487.443,22 94.545,79 5.657.750,24
Eyypaopég npocappoyng ota A.AIL -- -- (235.274,62) (27.676,46) (262.951,08)
Ynorowo 31.3.2005
AVOTPOGUPLOGUEVO 960.297,48 (1) 3.115.463,75 (2) 1.252.168,60 (3) 66.869,33 5.394.799,16

(1) H etoupeio opeirer odppova pe tov EAAnviko Epropikd Nopo va petagpépet o€ omofepotikd to 5% tmv 101wV KEPOMV TNG LEYPL COPEVTIKO TOVTO VO, IOYVEL LLE
10 1/3 tov KatafefANUEVOL LETOYIKOD KEQOAMIOV.

(2) Apopd apoporoynta anobepatikd tov Nopov 1892/90 won 1828/89.

(3) Agopd a@oporoynta omofeuaTIKA 0o EVTOKO YPOUUATLO - PETTOG - sSWaps Kal TOkovg Kotabécewy oe Tpdmelec.



22.

23.

24,

ITHI'AXOX EKAOTIKH A.E.

INUEIDOELS EMTL TOV OTKOVOUIKOV KATUGTACEDV
ovvtayOsices cvp@ova pe ta Aedvi lpoétToma
Xpnpartoowkovopkig Iinpoedpnong (IFRS)

31n Maptiov, 2005
(ITocd 6 Evpo)

Amnoteréopnata TEPLOSOV / YPNCEMS KOL TPONYOVUEVOV YPTCEDV

Yrorowmo 31.12.2003 wg Pipiio

Eyypagég avampocappoyng vroroimov 31.12.2003

AOy® vioBénong ATLX.IL.
Avompocappoocpévo vrororo 31.12.2003
Képon ypnoewg 1.1.-31.12.2004 w¢ Bipria

Eyypaopég avanpocappoyng nepidédov 1.1.-31.12.2004

AOY® vwoBéong ATLX.IL.
Avanpocappocpévo vérouro 31.12.2004
Znpia meptddov 1.1.-31.3.2005

Eyypagég avampocappoyng mepidodov 1.1.-31.3.2005

AOy® vioBémong ATLX.II.
Avompocappocpévo vroroumo 31.3.2005

Mpopréyerg

(5.617.546,78)

(6.900.640,22)

(12.518.187,00)
703.988,96

2.537.794,94

(9.276.403,10)
(1.555.701,63)

(87.271,41)

(10.919.376,14)

Yeldo 20

To mocd twv evpd 3.952.957,00 (2004 gvpd 3.818.947,00) apopd mpodPAeyT amolnpioong

TPOCOTIKOV AOY® ££600V amd TNV VANPEGIaL.

Y7roypedoels mpog OuyaTpikég emyEPNOELS

31.3.2005 31.12.2004

Hpepnoia A.E.E. 3.322,56 1.010,70
[Teprooikd Hachett Rizzoli A.E. 8.518,42 5.297,02
Méirov I'kpour ALE. 442,50 --
N.Awmnc Biphodetikn ALE. 5.536,90 5.536,90
Sport Plus Avavoun Exdotikn Etoupeio 6.148,80 4.007,10
[Iyaoog Interactive Avvoun
Teyvoloywn Etoupeio 1.085,60 1.085,60

25.054,78 16.937,32




25.

26.

27.

IMHI'AX0OX EKAOTIKH A.E.
INUEIDOELS EMTL TOV OTKOVOUIKOV KATUGTACEDV
ovvtayOsices cvp@ova pe ta Aedvi lpoétToma
Xpnpartoowkovopkig Iinpoedpnong (IFRS)
31n MapTiov, 2005
(ITocd 6 Evpo)

YRoypedOELS TPOG GUYYEVEIG EMYELPTCELS

31.3.2005 31.12.2004

Extundoeig Iris A.E. 2.008.556,38 2.421.737,95
TnAérvmog Avovoun Etoupeio
TnAeontikmv [poypappdtov 325.949,07 203.399,53
Exdotukn Bopeiov EALGSoc ALE. 40.656,76 40.377,69
Amoctoln Avovopog Etaipeia Atavopdv 3.760,39 3.834,58

2.378.922.,60 2.669.349,75

Opeliég amd pOPoOVS KAl ELGPOPEG
31.3.2005 31.12.2004
D.ILA. 311.867,52 250.084,07
dopot - TéAN apoIPdV TPOSHOTIKOV 167.650,03 314.336,20
dopot - TéAn apoPav Tpitmv 37.052,33 73.692,32
dopot apopadv perdv AZ. 1.328,00 12.513,88
Aowmot edpot — téln 28.176,68 28.532,59
IKA 106.397,33 221.014,61
Aowmd tapeio kopag aceaiiong (TZITEAG.
TAIZYT. TMEAE. TATTA. TAMEIO
NOMIKQN) 127.005,80 262.862,63
Ayyehidonpo 63.550,98 55.280,07
843.028,67 1.218.316,37
Aoutég VoY PEMOELG
31.3.2005 31.12.2004

Emtayéc minpotéeg 477.011,21 224.939,21
[pokataforég meElatmv 166.607,66 198.534,46
Mepicpata mAnpotén 73.210,76 73.210,76
[MotoTég dtdpopot 339.152,50 384.810,71
"E€oda yprioemc dedovievpéva 928.691,54 104.325,78
'Ecoda emopévov ypricewmv 379,38 3.837,99

1.985.053,05 989.658,91




28.

29.

30.

ITHI'AXOX EKAOTIKH A.E.

INUEIDOELS EMTL TOV OTKOVOUIKOV KATUGTACEDV
ovvtayOsices cvp@ova pe ta Aedvi lpoétToma
Xpnpartoowkovopkig Iinpoedpnong (IFRS)

31n Maptiov, 2005

(ITooa og Evpo)
BpayvnpoBeopa davera
31.3.2005 31.12.2004
EOvikn Tpamela 2.100.000,00 1.670.539,76
Eumnopwn Tpdmelo 8.000.000,00 8.000.000,00
Alpha Bank 2.327.469,88 2.873.542,62
HSBC 1.377.356,74 1.291.135,49

Kvklog gpyacrov

[eAnceic eumopevpdTmv
[wAnceig Tpoidovimv

[MoAncelg vinpeciHdv

[eAnceig dypnotov arobepdtov

Agrrovpyika ££06a

Epmopebdpota — 'Etotpa tpoidvio —

Avolmoelc o’ vAGV

Apo1Bég ko £€0da TposmMIKoD
ApoBég ko £oda tpitv
[Mapoyéc tpitwv

Ddopor— tén

Aldpopa, EEoda

Amocfécelg

Amolnuioon Tpocmrikod Aoy®
oLvTaél0d0TNoEMG

13.804.826,62

13.835.217,87

31.3.2005 31.12.2004
219.720,00 149.190,03
10.530.878,74 8.248.843,29
5.111.060,62 6.329.603,34
166.904,13 52.236,47

16.028.563,49

14.779.873,13

31.3.2005 31.3.2004
406.206,85 6.540,51
4.573.639,64 4.008.932,45
9.244.195,73 8.975.818,85
347.676,53 370.069,93
4.885,15 5.105,64
2.907.211,89 1.757.522,95
254.296,32 232.461,,73
134.310,00 23.000,00

17.872.422,11

15.379.452,06

Yehida 22



30.

31.

32.

ITHI'AXOX EKAOTIKH A.E.

INUEIDOELS EMTL TOV OTKOVOUIKOV KATUGTACEDV
ovvtayOsices cvp@ova pe ta Aedvi lpoétToma
Xpnpartoowkovopkig Iinpoedpnong (IFRS)

31n Maptiov, 2005
(ITocd 6 Evpo)

Agrrovpyika £€0oa (cuv.)

Ta moapomdve Tocd Exovv Kataveunel mg e&ng:

Koéot0¢ moAnocewmv
'E€oda d1Beomg
"E€0da droiknong

AAL0 £€6000, EKPETUALEVOEMG

Enyopnynoeig

‘Ecoda and evolkia
"Ecoda amd mopoyr| vnpecidv

[pounBeteg — peotteieg

"Ecoda amd cuppetoyn tpitov o

KOWOYPNOTEG OUTAVEG

"Ecoda amd aypnoylomointeg mpoPréyels

Aowmd écoda

®oporoyia

11.301.577,85
5.083.858,27
1.486.985,99

17.872.422,11

YeMda 23

31.3.2005 31.3.2004
12.962,38 20.823,72
164.794,67 112.008,06
99.742,00 69.798,00
6.411,41 22.620,91
85.854,00 86.216,13
-- 62.352,00
8.141,90 13.311,27
377.906,36 387.130,09

Ta xépdn g etapeiog poporoyovvtar e cuvieheot) 32% ywo o 2005 ko 35% v to
2004 a@ov AneBovv vmoyrn £E000 U POPOAOYIKA EKMUTTOUEVE KAl TLUYOV OLVATOTNTO

dnpovpyicg apopordyNT®V 0moOEUATIKOV.

H @oporoyikn voypémon g etoupeiag oev oplotikonoteitor Tpwv ta Piiia kol ototyeia
eleyyBovv amod tic EAAnvikéc Doporoyikéc apyéc. Tétolog Eheyyog €xel dievepynOel uéypt

kot to 2001.



33.

IMHI'AX0OX EKAOTIKH A.E.
INUEIDOELS EML TOV OTKOVOUIKOV KATUGTAGEDV
ovvtayOsices cvp@ova pe ta Aedvi lpoétToma
Xpnpartoowkovopkig Iinpoedpnong (IFRS)
31n MapTiov, 2005
(ITocd 6 Evpod)

Extoc pifriov avompocappoyég

Kobapn 8éon og fipiia 31.12.2003

Mpocappoyn prpriov 31.12.2003 cvpeova pe AJLX.IL.

[Ip6Preyn amolnpioong TPoSHOTIKOD

AvaBaAilopevn opoAroykn amaitnon otnv tpdPreyn yia anolnuimon
TPocoOTKOV (25%)

Emcopdieln

Metagopd entyopnynoemv moyiov

Epopdvion Wiov petoyov

Metapopd TIGTOTIKOV GUVAALLYUATIKOV dlapopadv arnd to 2004 cto
2003

AmocPeon e£00mV ToAVETONG AMOGPECELG

KaBapn 0éon 31.12.2003 peta g tpocsappoyés yio AJLX.IL.
Mpocappoyn prfriov 1.1.2004 - 31.12.2004 copgova pe AJJLX.IIL.
[Ip6Preyn amolnuioong TPOGHOTIKOD

Avaporridpevn eoporoyikn amaitnon oty tpdPieyn yia amolnuioon
TPOSMTLKO (25%)

Emoopdiein

Metapopd TIGTOTIKOV CUVAALLYUATIK®V Slapopdv oto 2003

MeTapopd TIGTOTIKOV GUVAALLYUATIKOV dlapopadv arnd to 2005 cto
2004

[ToAnon Wiwv petoymdv

Sopymoeiopog vrepoéiog (coppova pe EAAnvikd Ipdtona) akivitov e
{nuieg mponyovuevmV ypicEDY

Znpiec omd TOANGEDG LETOYDV

Avtiloyopds amocPécemv. eE0d®V TOAVETOVG amdGPESTS

Képomn yproemg 1.1.2004 — 31.12.2004 copoova pe Biio

KoaBapn 0éon 31.12.2004 petd g npoosappoyés yio AJLX.IL.
Hpocappoyéc Prpriov 1.1.2005 - 31.3.2005 cvpoovae pe AILX.II.
Znpia Tep1ddov wg Piiia

Avtiloyiopog anocBécemv. e£00mV TOAVETOVS AmOGPECTG

[Ipo6Preyn amolnpioons TPoOSOTIKOD

AvoPaAilopevn popoAroyikn amaitnon oty tpdPreyn yia amolnuioon
TPocOTKOV (25%)

MeTagopd TIGTOTIKOY GUVIALNYUATIKOVY d10.popdv oo 2004
AmoBepatikd omd TNV avarpocapuoyn Toyiov otny evioyn afia
Ayopd iV petoydv

KoaBapn 0éon 31.3.2005 petd g nposappoyés yia AJLX.II.

Yehida 24

117.570.756,59

(3.494.122,00)

873.530,50
(4.300.000,00)

(27.676,46)
(1.368.561,60)

3.112,30
(218.435,64)

109.038.603,69
(323.925,00)

80.981,25
(30.000,00)
(3.112,30)

1.073,11
832.703,07

3.155.080,13
(501.179,16)
158.876,91
703.988,96

113.113.090,66

(1.555.701,63)
14.534,20
(134.310,00)

33.577,50

(1.073,11)
25.702.108,91
(7.072,00)

137.165.154,53




TeAlda 25
IMHI'AXOX EKAOTIKH A.E.
TNUELDGELS EML TOV OTKOVOULKOV KOTUAGTAGENDY
ovvtayOsicec cvp@ova pe ta Algdvi lpoétoma
Xpnpuatoowkovoukng linpoeopnong (IFRS)
31n Maptiov, 2005
(ITooG o€ Evp®)

34. Evogydpeveg vmoypedoels
e EmmAéov @Opoc €000MUOTOC 7oL pmopel va  katoloywoBel oe  mepimtoon
@OPOAOYIKOD EAEYYOVL Y Ta avéleykTa €T amd 2002 Kot evievdey.
e Eyyvnoeig evpd 24.163.162,27 ywo yopnynOévra davewn mpog Ouyatpikés kot
ovYyyeveic etonpeieg.
Ot vopkoi ovpPovAor tng etaipeiog dev MOAVOLOYOUV OVLCLOOEL EMPAPOVOELS TG
ETOLPELOG OO EKKPEOOIKIEC.
35. "EYKp1o1 01KOVOPIKOV KOTAGTAGEDV

O1 evdldpeses OIKOVOUIKES KATAOTAGEIS £xovv eyKplfel amd T0 AlotknTikd ZupPovAto g
23.6.2005

AOHNA 24.6.2005

O IIpdedpog tov A.Z. O Atevfdovav Zoufovrog O Evietodpévog Zopfovrog O Owovopkog — H Ipoictapévn
AtevBuvng Aoyiotnpiov

T'edpyrog @. Mrdumorag Dotiog I'. Mropmolog AXéEog K. Zravaprg Ymopidov A. Bevétme Btopio K. Avéotov
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