OMIAOX ETAIPEIQN (XEAMAN EAAHNOEABETIKH
BIOMHXANIA EIIEZEEPTAXIAY EYAOY A.E.)

[pocdpTnpa TOV EVOLINECOV EVOTOUPUEVOV OLKOVOIIK®V KOTOGTAGEMV
™ 30.06.2005

I'evikéc TAnpo@opieg

H pntpwr etopeic ZEAMAN EAAHNOEABETIKH BIOMHXANIA EIEEEPTAXIAY EYAOY A.E. kot ot
etaupiec: 1. XATZHAOYKAZX A.E. Buyatpikn g katd 85%, 2. EYAEMIIOPIKH IMTATPON A.E. Bvyatpikn g
kotd 99,998%, kot 3. I. TZHAOZ A.E. Buyotpcr g katd 90%, (oto €& Outhog) dpaotnplomotovviol 6Tovg
topels Prounyavikng mapaywyng kat epnopiog 0oV EOAov pe e&aipeon v etapioc XATZHAOYKAE A E. n omoia
dpactnpromoteitar oV Propunyavikn Topaywyn YNUKOV tpotdviov. Emmiéov, n untpikn etapeio COUUETEXEL KOTA
10% ot etarpeion “INTERFIN A.E.E.X.”, etoupio xpnHOTOOWKOVOUIKAOV gpyactdv, kot katd 4,74% oty etapio
IEIPAIQY REAL ESTATE A.E., etaupio kaToGKELNG KOl EKUETAAAEVONG AKIVITOV.

H pntpun etopeic XEEAMAN EAAHNOEABETIKH BIOMHXANIA EIEZEEPTAZIAY EYAOY A.E. sivan
avaovoun gtopia, &yl Edpa oty Abnva, Bovkovpeotiov 32, 106 71, kot ta KeEVTPIKE TG Ypopeia evpiokovial 6To
Mapovet, Kneoiag 26 kot [Mapadeicov 2.

H XEAMAN A.E. an6 to 1988 eivar eionypévn oto Xpnuatwomipio Abnvav ( khédog «IIpodvta Evrov kat
QEALODY ).

H 1otoceAida g eivor www.shelman.gr.

Ol 0WKOVOpIKEG KOTAGTACES TNG eTalpiog Kot tov opilov eykpibnkav amd 1o Alowntikd Tvpfoviio mv 217
Yentepfpiov 2005

Ov onpavtikég AOYIGTIKES apyés mov akorovBovvral amd Tov ‘Opmho KOTG THV KATAPTION TOV
OTKOVOILIKAV KUTOOTACE®V Eival o1 akélovlec:

. Maicro KaTaPTIoNG TOV OIKOVOUIKAOV KOUTUCTACEMV.

Ot evilpeses EVOTOUUEVES OIKOVOLIKES KATAOTAGELS TOV OUiAov apopodv To TpdTo eEdunvo ¢ xprong 2005.
"Exovv cuvtoyfet ooppmva pe to AIIXIT 34 “Evéidueon Xpnuoatootkovopkn [TAnpopdpnon” kat kaAdmrovior amd
0 AIIXIT 1 “TIpdtn Ywbémon tov AIIXIT”, pe dedopévo OTL OTOTEAOLV TUNUO TOV TPDOTOV OKOVOUK®DV
Kataotdoemv g yxpnong 2005, ot omoieg Oa cvvraybodv v 31.12.2005, copewvo pe to AIIXIL. Avtég ot
EVOLAUEDES OKOVOUIKEG KOTUOTAGELS €xovv Katopticbel odppova pe to AIIXIT kou Tig depunveieg mov eiyav
ekdobel ka1 NTav o€ 160y0 katd tov lovvio tov 2005.

O1 LoY1oTIKEG apyEG OV TEPLYPAPOVTOL KATOTEP®, £XOVV EQUPUOGHEL GTNV avaPePOUEVT TEPIOSO TOV EVOLIAUECOV
OVTMOV OIKOVOUIKMV KATACTAGEMV.

Ot gVOTOMPEVEG OIKOVOIKEG KOTAOTAGELS Tov Opidov, éxovv cuvtayBel pe ta EAAnviké Aoyiotucd TIpodtuma péypt
kot v 31.12.2004. Ta npdéTuma avtd drapépovv oe opiopéva Bépata and to AIIXIL. Ta cvykprrikd ctotyeio tov
2004 grnavadiatord@Onkov copemva pe Tig viodetnBeioeg yro ta AITXIT AoyioTikég apyEc Kot AOYIOTIKES EKTIUNGELS
Zoppavies kot TePYpapés g emidopaons g petafoong ota AIIXIT and ta EXAnvikd Aoyiotcd Ipdtumo yio tnv
kaBapn B€on, To amoTELEG AT KoL TIC TOUEWKEG POEG mapéyovtal ot onueioon No 5.2

H xatdption tov okovopKk®Vv Kataotdoemv cOpemvo. pe to AIIXIT 34 amattei v gpnorn avoALTIKOV AOYIGTIKOV
EKTIUNGEOV KOl KPIGEDV Y10 TNV EPOPUOYT TOV AOYIGTIKAV apy®dv. Ta Oépota yio to omoio £ovv Yivel EKTYNCELS
Kot Tapadoyés avapépovtal ot oneiwon  No 26

e  Evomoinon

Ovyarpixés

O1 Quyatpikég givor emyelpnoels eni Tov omoimv ookeitar Eleyyog and v untpikn. Ot Buyatpikéc gvomolovvtot

TMPpOg (OAMKN evomoinom) amd TV NUEPOUN VIO, TOV OTOKTATOL 0 AEYXOG €L AVTMOV KOl TOHOVY VO, EVOTOLOVVTOL
oo TV NUEPOUNVio Tov 6gv VPIGTATOL TETOLOG EAEYYOG.



http://www.shelman.gr/

Aowés emyeipnoets
H etapio ovppetéyel pe mocootd - amd 4,5% - 10% - oto kepdlaio dvo etapidv. Ot enevdvcelg oTIG eTapies
avtég  Aoylotikomowovvtal pe v pébodo g kobapng 0éong. Apyikd Kotoywpodvial 610 kO6TOG KTnoews. O

AOYOPLOCHOG TOV ENEVIDOEDV GTIG AOES eTatpieg mepthapPavel Kot TV Tuxov vrepadio petdpévn pe Toxov Cnpieg
amopeimong

e YUVOAAOYHOTIKEG HETOTPOTES

0) NOUGHO TOPOLGINGTG TMV OIKOVOLUK®OV KOTOGTOTEDY

To vopiopo OA@V TV ETOPLOV TOV OPIAOL gival Koo Kot Eivat To EVpd.
Ta mocd mopotibevrar o€ YIMAdEG EVPD.

B) ZvvoAdayéc oe E€vo vouoa — AmOTiUNoT OTUITHCEMY — VIOYPEDGEMV o€ EEvo vOoua

Ot cuvorhoyég oe EEvo VOUIOUO TTOL dlEVEPYOUVTOL OO TG €TOpieg TOV OUiAOL  KATOY®POOVIOL PE TNV
wootiior Tov EEvov vopiopatog katd TV nuepopnvio. ™me cuvoAiayns. Ot GuVOAAAYUATIKES SL0POPEG, TOV
TPOKOTTOVV KaTd TNV giompaén M amotiunon TV amuthoemy oe EEVO Voo, kadmg Kot ekeiveg mov
TPOKOTTTOVV KOTA TV €£OQANGT N OMOTIUNGT TOV VAOYPEDCEDV G€ EEVO VOGN, KATOY®POOVIOL GTO
OTOTELEGLOTO, XPTICEMG.

e Evooparto wayo
Ta evodpata Tayo amoT®VTOL OG EENG:

Ta owdmeda, Ktipla Kot unyovoroyikods eE0TMGOG amoTidvTot 6T dAoyn aia Tovg.

H e0Aoyn a&ila Tov pnyavoroykov e£0TAMGHOD TPocdlopicnke and aveEaptTnToug EKTIUNTES.

H gbroyn a&io tov owonédmv kot KTipiev, KoTd TV eKktipnon g Atoiknong, OswpnOnie 01t glvon 1 avTikeyeVIKn
a&io Tovg.

O Aowmdg EomMopOg Kol To UETOQOPIKO péca amotipumvtor oty afio ktoewe. Metayevéotepeg damdveg
Katoympodvrat o emavénon g Aoylotikng aéiog tov ev Adyo mayiov povov av mbavoloyeitor 0Tt peAlovikd
OKOVOLIKG, 0QEAN Bl elopedooVY GTOV OIAO Kol TO KOGTOG Toug propel va omotyndel a&omiota. Ot yevopeveg
EMOKEVESG KOl OL GLVTNPNCELG KATAXMPOVVTOL GTO OTOTEAEGILOTO. -

Ta owodneda dev amosPévovtal. Ot amosPécels Tov AAAmV otoyeinv Tov evooudtov mayiov vroloyilovtal, pe v

otafepni péBodo, pe Baon v weéun {wn Tovg, N onoic KOTE KOTNY0Pio Tayiov, éxst o eéng:

- Kripa 40 £m)
- Mnyoavoroykds eEomhMopodg 20 £m)
- Avtokivnta — Oyfpoto 7 £
- Mnyovoypogikog e£0mAGHOG 10 £m)
- Aowmdg mopaymyuds eEonAopodg 7 £m)

Ot vroAewpoatikés a&lec Ko ot w@éhMpeg (wég tov evompdteov maylov vadkewtol o€ emovesétaon oe ke
NUepoUNVia. KOTAPTIGEMS OIKOVOUIKMV KOTUGTAGE®MV.

‘Otav o1 Aoyotikég 0&lec v evoopdtov mayiov vaepfaivovv v avaktion a&io tovg, ot daeopés (amopeinon)
KAToy®POHVTOL MG ££000 OTOL AMOTELEGLOTAL.

Kotd mv mdinon tov eveopdtov toyiov, ot s10popés PHetaé&d Tov TNUATOS TOV AAUPAVETOL KOl TG AOYICTIKNG
Tovg a&log Katay®povvtol mg KEPON 1 {npieg ota amoteAéopoTa.

e AvLo TEPLOVOLOKE GTOLYEID

Yrepoiia



Agv v@icTatol vrepadio o TS evomolovpeves Quyatpikég etaipisg, 6T®S aVT TPoosolopileTar
ovpeova pe 1o AJLX.II. 3 « Evomoinon emysipniocovy. H ypemotiki] S10popd evomoineng wocov €
419.651,15 mov giyxe mpoxvyer péypr v 31.12.2003 odpeova pe 1o EAAnvikd Aoyrotikd Ipétora,
Katayopidnke ota anoterléopata £1g véov, 0mmg mpoPfiéneTar amd Tic 0dnyieg Tov AJLX.IIL 1
«IIpatn veBétnon tov AILX.ILy.

Aoyiopiké

To Moyopikd T@v gtoipldv tov opidov éxet amotunbel oy oflo koewg peiov tig anocPéoelg. Ot anooPécelg
devepyovvtan pe v otafepn péBodo katd v drbpkela g meElung Long TV oToryelmv Tov AoyioKoD 1 omola
etvor 10 €m.

o Amopcgioon afiog TEPLOVGLEKAV GTOLYEIMV.

Ta meplovoiakd ototyeion vedokewtal o€ heyyo amopeimong g a&iag Tovg o kdbe nuepounvio KaTdpTIoNS TOV
OIKOVOUIKMV KOTOGTAGE®DY,, 0T vadpyovv evoeifelg 0t o1 Aoyiotiky o&io Tovg dev Ba avaktndel. H avaxmoiun
aio givon n peyoldtepn aéio peta&h evhoyng a&iog LEOUEVNG LE TO ATALTOVUEVO Y10 TV TOANOT KOGTOG Kat a&iog
xpnoews. T v extipnon tov {uiodv omopei®ons to TEPIOVCLOKE GTotyEln EVTACOOVTOL OTIG LKPOTEPES SVVOTES
povédeg dnpovpyiag tapakdv pomv. Ot Inuég amopeimong kataympovvior og ££0da ota amotedéopoto dtov
TPOKVTTOVV.

e Xvuppetoyés — ypeodypooa

Ot ovppeToyég 08 [N EVOTMOIOVUEVEG £TOpEieg, KaOmG kot ta ypedypao Tov Opilov to&vopovvior otig eENg
Katnyopiec:

o)) ZOUUETOYEG — YPEdYPOQA amOTIUOUEVE 6TV gVA0YN aio TOVG pe PETABOAEC KOTOYMPOVUEVEC OTO, OTOTEAEGUATO

2y Kotnyopio aut TEPIAAUPAVOVTOL 01 GUULETOYES — XPEOYPAPO TOV ATOKTAOVTL [LE GKOTO TNV KEPSOGKOTIA.

B) Awwbéowa Yo TOINoN Ypedypo@a — cvuneToyéc

Yy Konyopio ovt mePAapPavovtar ot GUUUETOYEG — YPEOYPOPO. TOV, KOTE TV OTOKTNGT TOVS, 08V VIAPYEL
mp6Oeon Yo KePSOoKOTIN. ATOTILOVTOL GTO KOGTOG 0yopds Toug peiov Toxdv {npie amopeinong.

e  AmoOépara

Ta amobépata amotipmvior oty younidtepn aio petald a&log ktoemg kot kabapng pevotomomoyung agiag. H
aflo ktoewg npocsdiopiletar pe v péBodo Tov pécov otabpkov dpov. Kdctog davelspov dev nepthapfdvetot
omv aio Ktoemwg Tov anobepdtov. H kobopn pevotomomoyn a&io extipdtor pe Baorm TG TPEYOVOES TUEG
TOMONG TV anobepdtov oto TAaicle ™G cLVHOOVE dPUoTNPIOTNTOC, CPOIPOVUEVOV Kol TV TuyoV €000V
TOAGNG OOV GLUVTPEYEL TEPITTOOT).

*  ATTONTNGES U0 TEALATES

Ot anoutoelg and TEAATEG KOTUX®POVVTOL OpYIKA oTV €0A0YN o&lo TOVG M Omoio GLUMINTEL LE TNV OVOUOGTIKN
ala, apapovpévov tov Txov {nudv aropeivong. Ot {nuiég amopeinons (andAieleg and emo@UAElS anoTNOELS)
KOTOY®POVVTOL OTOV VIAPYEL OVTIKEIUEVIKT anddeln 0Tl 0 Ophog dev gtvar g Béomn va elompdéel OAa 0. TOGE TOL
opeilovtan pe Paon tovg cvpPatikovg 6povs. To mocd g Inudc amopeimong sivor m dwpopd peta&d g
AoyloTikng a&iog TOV OTOITNGEDV KOl TOV EKTIHAOUEVOV HEAALOVTIKOV Tapuok®v podv. To mocd tng (nudc
OTTOLEIMONG KOTOXMPEITOL GTO OTOTEAEGULALTO.

e  Topwokd owwdéopa Kol 1600VVapa



Ta topiokd Staféotpo Kot Topokd 16odvvopo TEPIAAUBOIVOUV To LETPNTA Kot TIG KATAOEGEG OWeEmG.

o MeToyik6 ke@araro

Ot kowég petoyés KoTatdooovtol oto Bl Kepaiaio. Apeca KOGTN yio TV £koom petoxmdv, gpupavifovral, petd
™V aQoipesT] TOL GYETIKOD QOPOL GULYKEVIPMGEMS KePaAniov, apapetikd tov Metoykod Kepolaiov 1 g
Apopdc vép To GpTio. Apeco KOGTN mov oyetilovial Le TV K300 UETOYMV Y10 TNV OOKTNON EMLXEPTCEDV
neptAaBavovTol oty a&io KTHoEMS TV ETLYEPHOEDV AVTAOV.

H aio kmoemng tov 18iov petoydv, HeEtdpévng He To Opo el60dMUaTog (e0v cUVTPEYEL TepinTman), eppovileton
APALPETIKG TOV 18I0V KEQAAAI®V TOL opiAov, péypig 6Tov ot 1d1eg petoyég TmAnbodv N axvpwbovv. Kdabe képdog 1
Mwé amd ToAnon Wiov petoymv, kabapd and auesa yio TV cuVOAANY Aotd KOGTN Kot pOPO ELGOSNUOTOG, OV
GUVTPEYEL TEPITTMOT, pPavifetar o amobepaticd ota 1010 KeQAA.

e Aavewopdg

Ta ddveln xataywpodvior apyikd otnv goroyn ola tovg pewwpéve He Ta TUYOV AQUESO KOOTN Yo TNV
TPOYHOTOTOINGN TG SLVOARUYNGS. Metayevéotepa amOTLAOVTOL GTO 0vamdoPecto KOGTOG HE TNV YPNoN TOL
TPAYLOTIKOD EMTOKIOV.

o Kpoatikég emyopnyioelg

Ot KpOTIKEG EMLYOPNYNOELS KATAY®POLVTOL otV gbAoyn ol Tovg Otov vmapyet evAoyn Pefordtnto 6TL M
emyoprynon Ba ewompoydei kot o Opthog Ba cuppopewdei e GAovg TovG TpoPrendievovg Opovgs.

Kpatwkég entyopnynoeic, mov KeAdmtovy 5080, KOTax®poOVTaL GTHV KOTAGTUOT TOV AOYUPLOGHOD OTOTEAEGHATOV
péoa og pio mepiodo TETow MOTE VoL LILAPYEL avTioToiylon e Ta £E£0da mov Tpoopiloviat va KOAvYOoLV.

Ot KpoTIKéG emyyopnyNoel, mov oyetifovior pe TV ayopd evoopdtov Toyiov, TEPAAUBAVOVIOL OTIg
HOKPOTPODEGLES VTTOYPEMGELS KOl LETAPEPOVTOL MG £G000 GTNV KATAGTOGT AOYOPLUGUOD OTOTEAECUATOV, UE T
otafepn| pébodo, pe Paon v avapevopevn @eEAUN (oN TOV 0VTIoTO®V TEPLOVGLUKMY GTOLXEIMV.

o Avoparlopevog @Opog £1600NATOS

O avafairidopevog @Opog elcodnuatog mpoodiopiletar pe v HéBodo TG VIOYPEMONG TOV TPOKVTTEL AMd TIG
TPOCWOPVEG dLOPOPEG HETAED TG AoyloTikhg a&iog Kat TG OPoroYIKNG PACTS TV TEPLOVCLOKAV GTOLEIMV Kol TOV
VIOYPEDCEWDV.

Ot avaPorAOleveg POPOLOYIKEG OMOITIOES KATAXMPOLVTOL Katd TV éktaon katd tnv omoio mpoPiémetor va
vrap&el HEAAOVTIKO (OPOAOYNTED OPELOG Y10 TNV XPNOUYOTOINGT TNG TPOCSHOPIVIG SPOPAS OV dNpovpyel v
ovaaAAOEV GOPOLOYIKT amaitnon.

o IMopoyég oTo TpocOmUKO

IHapoyés uera v é€odo and tyy vrypecia

Ot Topoyég petd v £€0d0 and v vanpecio meplapuPdvovy 10660 Tpoypaupate KaoploHEVeV EIGPOPMY 0G0 Kot
apoypappate Kobopiopéveov mopoy®@v. To de00VAEVUEVO KOGTOG TOV TPOYPAUUATOV KOOOPIGUEVOV EIGPOPHOV
KOTOY®PEITOL GTO ATOTELEGHOTA GTNV TEPI0S0 TOL ALPOP.

H vmoypéwon mov kataympeiton 6ToV 1IGOAOYIGUO Y10 TO. TPOYPAULOTO. KAOOPIGUEVOV TOpOoY®V glval 1 Topodoa
a&io g déopevong o v kabopiopévn moapoyn. H déopevon g kobopiopévng mapoyng vroroyiletol emoing
amd oveEAptnTo avaAOYIeT) HE TV xpron g pebddov g mpoPePAniévng motmtikig povadog (projected unit
credit method). T v npoe&d@Anon ypnoonoteitat o enttoklo TV Lakporpobéopmv ( Setdv ) opoAdymv tov
EXMnvicod Anpociov.

e Avoyvopion £€660@v



Ta éc0da mephapPdvovv v gdloyn a&io TV TOAOLUEVOV ayoddV Kol TG TOPOXNG VANPESIOV, Kabopd and
@OPOVG, EKTTMGELS Kol emoTpopés. Ta dietarpikd écoda péoa otov Opro daypdeovtor TAnpwg. H avayvopion
TOV £6000V yivetal g e&Ng:

(o) llwijoers ayabov

O toiqoelg ayaddv kataympovvot 6tov o Opkog mapadidet ta oyabd otovg mehdteg, Ta ayadd yivovtot amodektd
a6 avTovs Ko M elompaln g amaitnong eivat ebAoyo e£acUAGUEVT.

(p) Ecoda amno toxovs

Ta é00da amd oKV KaToymPodvTaL BAGEL TNG 0PYNG TOV HEGOVAEVUEVOD EGOO0V.

(y) Ecoda ano dikaiouara.

Ta é60d0 and dwarmdpata Aoyilovtol 6t PAon Tov 0ed0VAEVUEVOD €G0J0V, GOUPMOVA UE TNV OVGIN TOV GYETIKMV
cupuphaoemv.

(0) Mepicuara

Ta pepiopata, Aoyifoviar og £€00da, 6Tav oploTikomoteital To dikaimpa elompaing Tovg, dniadn dtav eykpivovion
amd v [evikn Zuvédevon mov givorl 1o Katd vOUo approdio vo eyKpivel Ty YopNiynon Tovg.

e  Mwsbnoeig

MicOdoelg evompdtov toyiov 6mov o OAog £xel 0VGLUGTIKA OAOVS TOVG KIVODVOLG KOl ToL OQEAT TNG WO10KTNGIOGC,
Ta&vopovvTol ¢ XPNUATod0TIKEG HoBdoelc. Ot ¥pNUOTOS0TIKES MGOMOELS KATAUXMPOVLVTOL KOTE TN GUVOYN TNG
picbmwong, pe ™ youniotepn aéio peta&d gdhoyng o&iog tov cbopéveov eveopdtov Tayiov Kot g Topodong
a&iog Tov ehayiotov picbopdtov. Kabe picOopa kataviépetol oty vroypEmon Kol 6To ¥PNUUTO0IKovoukd ££000,
€161 OOTE v emtuyydvetar éva otabepd emtoklo TAveo oty aveEoeintn vroypiwon. H vroypéwon yo ta
minpotéa cbopato kobap amd 10 YPNUUTOOIKOVOUIKO KOOTOG, TepAapfdvetar oty GAAEG HOKPOTPODEGLLES
vroypemoels. Ot TOKOL KOTAXMPOVVIOL GTNV KOTACTACT AOYOUPLIGHOD OTOTEAECUAT®OV KATé Tn OldpKewn ™G
ePLOdoL NG picBwong £T61 MdoTE Vo LIGPYEL £va 6TaBEPO TEPLOOKO EMTOKIO YL TO VIOAOITO TNG VIOYPEWSCTG OE
KGO nuepounvia 1orkoyiopov. Ta eVoDUATO TAYLO TOV ATOKTOVTOL LE XPNUATOSOTIKES Hobdoels O mepiépyovton
TNV KLPLOTNTA TNG eTopiog petd v AN ™ picbmtic)g teptddov

e Awnvopi] pEpLopdaTOV

H Swvopr tov HePIGUATOV GTOVG WUETOXOLG TNG MNTPIKAG KOTOXMPEITOL MG VTOXPEMON OTIG OKOVOUIKES
Katootdoelg otav 1 Stavopn eykpivetat and v ['evikny Zuvédevon tov HETOY@V.

Awaygipion YPNUATOOIKOVOULKOD KIVOUHVOD

Mapayovres YPNUATOOIKOVOUIKOD KIVOUVOL

(o) MieTOTIKOG KivovVog

O Ophog dev €yel OMNUAVTIKEG GVYKEVIPAOGELG TIOTOTIKOL KvdUuvov. Ot yovipikés TmANGELS YivovTol Kupiwg og
neAdteg pe pelopévo Pabpd mototikod kvdvvov. Ot Mavikés ToAoES yivovtal gite Tolg peTpnroig gite péow
LLETO(POVOLOYNLEVOV ETLTOYOV.

(B) Kivouvvog pevototnrog

O «ivduvog pgvotodTTag dtatnpeiton o€ YoUnAd eninedo, HECH TNG SLOECIUOTNTAG EMAPKDV TIOTOTIKGV 0piv and
TO TOTOTIKG WPOUATAL.

(7) Kivouvog Taptok®dv podv Kot Kivouvog petafordv e0hoyng adiog Loy peTafor®dv TV EMTOKI®Y.

O Opthog dev €yel oNUAVTIKG TOKOPOPO. TEPLOVCLOKE GTOLYEIN KOl GUVETDG dev VITOKELTAL 6€ KivOuvo HETOBOANG
TOV ETTOKIOV.



O kivévvog peTafoAng TV entToKi®V 0popd T0 GHVOLO ToV TpamelikoD dOVEIGHOD Kol TPOEPYETAL KVPIDG 0md TV
petafoAn tov euribor, to onoio amotehel TNV Pdon Tov EMTOKIOL SAVEIGHOD, KOL OEVTEPELOVTIMOG OO TNV HETAPOAN
TV spreads tv Tpanel®v.

INpavTikéc AOYIGTIKEG EKTIUGELS KO KPIGELS TG OLOTKIGEMG.

Ot ektipnoelg kot ot kpioelg g doiknong eivar vwd cvveyn emaveétaon pe Paon to 160TopkKd dedopéva Kot
TPOGdOKieg Yo To LEAAOVTIKG YEYOVOTO, OV KpivovTal EDA0YEG GOLUPOVO LLE TOL LOYDOVTOL.

5.1. Znpovtikég LoyI6TIKEG EKTIUNGELS KoL TOPAO0YES.

O Opthog mpofaivel ce exkTiuNoelg Kot mapadoyés oyetikd pe v e£éMén 1oV PeEAAOVTIKOV YeEYovoTmV. Agv
VIAPYOVY EKTLUNCELS KL TOPUSOYES TOV EVEXOLY GNUOVTIKO KivEUVO VoL TPOKAAEGOVY OVGLMOELS TPOCAUPUOYEG OTIG
AOYIOTIKES 0ElEC TMV TEPLOVCLUKMV GTOLEIMV KUl TOV VIOYPEDCEMV GTOVG ENOUEVOVG 12 Ives.

Merdfaon ota AJLX.IL.
5.1 Béon ywa ™ perdpoon ota AJLX.II.

5.1.1 Egappoyn tov AIIXII 1 «Ilpotn viedétnon tov AJLX.IL»

O1 owovopkég kKataotdoels Tov Opilov yio to €tog mov Oa Anéel 31 Askepfpiov 2005, Oa eivar o TpdTEG £TNGLEG
OKOVOUIKEG KoTooThoelg ovpupova pe o AIIXIT. Avtéc ol evdidpeceg otkovopkég kataotdoels e 31.3.2005
&yovv katopticbel coppava pe to AIIXIT 1. H nuepopnvia viobétnong tov AIIXII sivar 1 1 Tavovapiov 2005. T'a
TV KOTAPTION VTV TOV EVOTOUUEVOV EVOLIUECOV OIKOVOUIK®V Kotaotdoewv, o Opiog €xel epopudcet
OPLOUEVES OO TIG TTPOOLPETIKES EEAPETELG TNG AVOSPOLKNG EPAPLOYNGC.

5.1.2 EEmpéosig amd v A pn avadpouiki] epappoyi] wov emiéyOnkoy oo Tov Opio

(o) Evomoinon
O Opog éxer ypnopomomost v e€oipeon tov AIIXIT 1 kot dgv €xel €MOVASIOTVIDOOCEL TIG EVOMOUGELG
EMYEIPNOEDV TTOV EyvaV TPV TNV Nuepounvia petdPaong (01.01.2004)

(B) Evhoyn aio kon TEKnOPTO KOGTOG
O Ophog emélele vo amoTYNOEL TO EVODUATO TAYL0 TNV €0A0YN a&io Tovg Le KOoTog ekkiviiong v 01.01.2004.
(v) Hapoyés otovg epyalopévoug

O Ophog emélee vo avayvopioel OAa To GOPEVIEVE AVOAOYIGTIKG KEPON Kot {npieg katd v 01.01.2004

5.1.3 E€mpéocig amé TV TAPN AVadPORIKT EQAPROYT] TOV aKOAOVOOVVTHL 0td TOV Opro
O Ophog €xet epoppooel TV KATOTEP® e&aipeon amnd TNV avadpoLKn EPAPLLOYT

O1 ektymoets ovppova pe to AIIXIT katd v 01.01.2004 givor cuveneic pe TIC EKTIUNGELG TOL £Yvay Yo TV 1010
nuepounvia copupova pe 0. EAAnvikd Aoyiotikd Ipdtona, pe e&aipeon Ti¢ mepntdoelg mov vdpyst amddelén Ot
Ol EKTIUNGELS aVTEG NTav ec@olpéves. Tétoleg mepumtdoelc NTav ot wPéMpeg (G TV mayiov ol omoieg e TO
mponyovpevo kabeotds Baciloviav oTic PoporoyIKES SloTAEELS.

Kotd v mtpodTtn 7POGOPUROY] TOV OLKOVOUIK®OV KOTOGTAGE®V Tov Opilov amé ta Erinvikd
Aoyetikd Ilpotona oto AJLX.IL. kol oTo TAGIGLO TOV AOYIGTIKOV EKTIPGE®V TNG ALOIKNGEMG,
ompotictnkav zwpoPfréyerg moocov € 1.500.000 v to omoBipoto kor € 1.943.000 1w TIg
OTOLTGELS.

5.2 Zvopgovieg petatv AIIXIT kor EAAnvikav Aoyiotik®v Ipotineov

Ot KATOTEP® CLUEOVIEG TAPEYOVV TN TANPT KOl GOPT| EIKOVO KATE TNV TPAOT TPOGOUPLOYN TOV OKOVOUIKOV
kataotaoemv ooppove pe to AJLXIL g meplovciaxng diipbpwons g ypNUATOoIKOVOUIKNG Béong Kol TV
amoteheopdtmv Tov Opidov kot kpivovtol Oetikég og oyéon pe ta Tponyovpeve Aoyiotikd [pdtuma. Tvykekpyiévo
noapadétoviar ot mivakeg Tpocopoydv g kabopng 8éong tmv 01.01.2004 kor 01.01.2005 peta&d tov EAAnvikev
Kot Tov AleBvav AoyloTikdv TpoTinmV:



XTOIXEIA KATAXTAXHX METABOAQN KAOAPHX OEXHX

ENOII/NA XTOIXEIA ETAIPIA

30.06.2005 30.06.2004 30.06.2005 30.06.2004
KoBopny 0€on Evapéng mepodov 147.643 144.039 148.068 144.587
Avénon / peimon petoykod kepaiaiov -
Awovepnbévra pepiopoto -
Kabapd eicodnpa katayopnuévo an'svbeiog oty kabopr| O<on
Képdn / {npieg meptodov petd amd ¢popovg -2.372 1.386 -2.523 1.461
Ayopéc / toicels imv petoxdv -
Ka0api 0éon Méng meprodov 145.271 145.425 145.545 146.048
[Tivakag npocappoydv

ENOITIOIHMENA XTOIXEIA ETAIPIA
01.01.2005 01.01.2004 01.01.2005  01.01.2004

KoBopny 0¢on Evapéng mepodov coppava pe ta E.ATT 137.562 135.254 132.989 129.486
Meiov emyopnynoeis and EAAnvikd Anpdcio odpewva pe o EAIL -14.028 -15.318 -10.131 -10.536
2ov/Meiov: Znpio/Képdog ypricemg 2004 752 0 668 0
Ka8apn 0éon évaping meprodov copgpmve pe ta E.ALIL 124.286 119.936 123.526 118.950
ZynHaTiopnog TpoPreyng yia anolninon TpocOTKoy -5.308 -5.308 -5.016 -5.016
ZyMUoTIoHOG TPOPAEYNS Y10l ETIGPUAElG Tehdteg + amatinon amobepdtav -2.443 -2.443 -2.000 -2.000
Zynuotiopds vaepasiog and amotipunon tev tayiov oe Tapovoes adicg 41.019 41.019 41.187 41.187
Avayvdpion avofarllOUEVOV OPOLOYIKMY VITOYPEDCEDV -6.307 -6.307 -6.953 -6.953
Awypagn e£68wv TOAVETOVG andcPeong -7.099 -7.099 -5.822 -5.822
Aypagn eOpov amodepatikdv e8IKOS POPOLOYNLEVOY -114 -114 -114 -114
Amotipmon ovppetoydv oty aéio Ktoewg -134 =573 -134 =573
Amokatdotaon pnyavoroytkov sEomhcpov pe copPaon leasing 9.729 9.729 9.729 9.729
Awakovoviopog emdotoemv ( oopfaon leasing ) -4.801 -4.801 -4.801 -4.801
Axdpoon vrepa&iag avampooappoyng N. 2065/90 -5.083 -5.015 -
Képdn xpricems 2004 3.898 3.481 -
Ka8api 0éon évaping meprodov copgmve. pe ta AALIL 147.643 144.039 148.068 144.587

6. Evoopoto maywa neprovolakd otovygia.

TopaBétovron mapaxdtom mivakes pe TNV €EEMEN TOV TaYiOV TEPLOVGOKADV GTOLXEIDV TNG UNTPIKNG ETALPIOG Kot TOV

ouilov.
Evoopartae Iaywa
Etapia

01.01.2004 Oxon.-Kripra Mny/xég E&. Aowt. EE.+Yn6 Exrt. Zovoro

Agia Ktijosng 50.179 84.006 13.353 147.539
Twpeopéveg AToofiosig - -3.447 - -3.447
Avanéopeotn Alia 01.01.2004 50.179 80.559 13.353 144.092
01.01.-30.06.2004 Oxoén.-Kripra Mny/xog EE. Aowt. EE+Y76 Exrt. Tovoro
Ynohouro Evapéng 50.179 80.559 13.353 144.092
Ayopég meprodov - 25 5.274 5.299
ToMoeig eprédov - - -621 -621
Anooféosic Teprodov -661 -2.355 -3.500 -6.517
Avandofeorn Alia 30.06.2004 49.518 78.229 14.506 142.254
31.12.2004 Oxén.-Kripra Mny/xég EE. Aowt. EE.+Yn6 Exrt. Zovoro

Agia Ktijoeog 55.677 88.410 9.514 153.601
Tmpeopives AToofiosig -1.322 -8.157 -820 -10.300
Avandofeorn Alia 31.12.2004 54.354 80.253 8.694 143.301




01.01.-30.06.2005 Oxén.-Kripra Mny/xég EE. Aowt. EE.+Yn6 Exrt. Zovoro

Ynérouro Evapéng 54.354 80.253 8.694 143.301

Ayopéc Teprodov 608 134 1.943 2.685

MoMogg Teprodov -4 -16 -378 -398

AnocBéosig meprodov -577 -2.585 -706 -3.868

Avanoopeotn Alia 30.06.2005 54.381 77.786 9.554 141.720
Ophog

Aowt. EE+YT6

01.01.2004 Oxoén.-Kripra Mny/xég E&. Exr. XYvoro

Agia Ktijosog 53.709 97.232 14.758 165.699
Zwpeopéves AToofiosig 0 -3.447 0 -3.447
Avanéopeotn Alia 01.01.2004 53.709 93.785 14.758 162.252

Aowt. EE+YT6

01.01.-30.06.2004 Oxoén.-Kripra Mny/xég E&. Exr. XYvoro

Ynérouro Evapéng 53.709 93.785 14.758 162.252
Ayopéc Teprodov 9 323 5.725 6.056
MoMogg Teprodov 0 0 -621 -621
AnocBéosig meprodov -699 -2.763 -503 -3.964
Avanoopeotn Alia 30.06.2004 53.019 91.344 19.360 163.723

Aowrt. EE+YTo

31.12.2004 Oxon.-Kripwa Mny/xog EE. Ext. Xvoro

Agia Ktijosog 59.325 102.528 11.504 173.357
Xopeopéveg AmooPécelg -1.509 -8.836 -1.162 -11.508
Avandofeotn Alia 31.12.2004 57.815 93.692 10.342 161.850

Aowt. EE+YT6

01.01.-30.06.2005 Oxoém.-Kripra Mny/xég E&. Exr. XYvoro

Ynohouro Evapéng 57.815 93.692 10.342 161.850
Ayopéc TEprodov 1.796 142 913 2.851
oMoz Teprédov -4 -16 -378 -398
Anocféosig meprodov -690 -2.950 -724 -4.364
Avanéopeotn Alia 30.06.2005 58.917 90.867 10.154 159.939

Ta owodmeda, To. KTiplo Ko 0 pnyovoroykos eEomiondg eppoviCovrot otny €0doyn a&ia Tovg.

H vrepa&io avoampoosappoyng, kabopn omd avaBorldpevovs eopovs motd@bnke ce Aoyaplacpd tov Todntkod pe
titho « Yrepa&io and anotipnon mayiov A.AIL 16»

Tuquo tov pnyavoAioyuov géomhicpod tov gpyostaciov ¢ otv BIIIE Kopotnvig n etaipio 10 katéyel og
ebmtg pe Baon 600 xpnuratodotikés tebmaosls.

30.06.2005 31.12.2004

Atia kTiioE0¢ TayioV pe xpNPaTodoTiki picdwon 19.695 19.695
Xopeopéveg omocPiosig -4.924 -4.431
KaBapi Aoyrotikn aia 14.772 15.264

Y7rdpyovv vodnkeg Kot TPOoUEIDOELS Nl TV TTayiV TG eTatpiog Kot Tov opidov Dyoug 50.658 kot 54.722 yh. €
€1 ao@ileln paxpompobécpmv daveiov Tov omoimv to vworowra v 30.06.2005 eivon 41.717 kou 44.956 yh. €
avticTorya.

7. Avho TEPLOVOLOKE OTOLYEIQ
THopartiBetor KaTOTEP® TIVOKOG PE AVIALGT) TOV AOAMV TEPIOVGLUKMV GTOLEI®V TNG ETAPiOG KOl TOL Opidov.



AYAA IIEPIOYZIAKA XTOIXEIA

AOI'TXMIKA
ITPOTPAMMATA
ETAIPIA OMIAOXZ

01.01.2004

Atio Ktijosmg 1.133 1.133
Zmpeopéveg AToofiosig 0 0
Avanéopeotn Alia 01.01.2004 1.133 1.133
01.01.-30.06.2004

Ynorowwo Evapéng 1.133 1.133
Ayopéc meprédov 37 37
ToMjogis Teprédov 0 0
Amooféosic Teprodov -149 -149
Avanéopeotn Alia 30.06.2004 1.021 1.021
31.12.2004

Atio Ktijogmg 3.981 3.981
Topeopéveg AmooPécelg -299 -299
Avanéofeotn Alia 31.12.2004 3.683 3.683
01.01.-30.06.2005

Ynérouro Evapéng 3.683 3.683
Ayopéc Teprédov 0 0
MoMogg Teprodov 0 0
AnocBiosig meprodov -199 -199
Avanéopeotn Aia 30.06.2005 3.484 3.484

8. Emevovosig o€ cuyyeveic etarpiec.

Agv vtdpyovv Guyyevelg etoupiec.

Katotépo mapatibevior opiopéva Pactcd okovopkd ototyeio mov a@opodv dVo eTaipieg GTIG OTOIEG CUUUETEXEL M
etaupia pe m0cootd amd 4 % -10%.

Xapa Teprovoraxd Képon Tocooto
Enovopio E£YKATAGTUONG OTOYYEI0 Ynoypedoeig "Ecoda (Enpicg) GUPPETOYIS
31.12.2004
NEIPAIQX REAL ESTATE A.E. EAAAAA 12.171 4.119 2.960 2.864 4,74%
INTERFIN A.X.E.E. EAAAAA 0 109 742 428 10,00%



9. [lehdteg & houtég amarTi|oeg

ANAAYZIH AOT'APIAXMOY IIEAATEX-AOIINEX AITAITHZEIX

ETAIPIA OMIAOX
30.06.2005 31.12.2004 30.06.2005 31.12.2004
Mehareg 57.880 62.861 54.110 58.187
Meiov mpoplréyers Yo emo@alreic meldTeg -1.500 -1.500 -1.943 -1.943
TIehateg (neTaPOVOLOYNNEVES EMTAYEC) 23.552 31.402 24.378 32.394
IMpoxataforic yia ayopis amodepdrov 620 2.015 640 2.206
Aoumoi pe®6TIKOL Aoyapracpoi 7.291 6.966 7.679 7.421
Tovolro 87.843 101.743 84.865 98.265

O1 gvhoyeg aieg TOV OMUTHCEDV OEV SLUPEPOVY OVOLOIDG AT TIC AVTIOTOLXES ELPAVILONEVES AOYIOTIKES agies.

10. AwoBépata
To anoBépata ™mg etotpiog Kot Tov opilov givar dnmg epeaviloviol 6Tov TopaKdTo Tivaka

ETAIPIA OMIAOX
30.06.2005 31.12.2004 30.06.2005 31.12.2004
Tpdreg ko BondnTucég Vreg 21.685 17.830 22.739 18.889
"Etowpna - nuiétapa wpoiovra 37.285 28.473 37.627 28.855
Epmopsdpata 8.939 6.709 13.604 12.120
Meiov mpoplréyeis o anadioon amrodepdrov -2.350 -1.500 -2.350 -1.500
Xovoro 65.559 51.512 71.620 58.364
11. Topwoka d100&o1no Ko TOPLOKE 1G0dVVONO,
ETAIPIA OMIAOZ

30.06.2005 31.12.2004 30.06.2005 31.12.2004

Awbiopa 6To Tapgio ko Tig TPATESES 398 226 556 438
BpoyvrpoOeopeg tpanslikis katadicerg 0 0 0 0
Xovoro 398 226 556 438

12. MeToyiké ke@aiaro tng etarpiog.

To petoyikd ke@dAao g etoupiog Kot 1 SPopd omd TNV €KOOCN LETOXMDV LIEP TO ApTo eppavilovtar ctov
ToPaKdTo Tivoka.
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Toreg Ynép 10 GpTio  Xovoro

ApOpég MeToyukéd

PETOYADV petoyés Kgodharo
01.01.2004 38.041.520 2.854.030 59.345 36.671 96.016
30.06.2004 38.041.520 2.854.030 59.345 36.671 96.016
31.12.2004 38.041.520 2.854.030 59.345 36.671 96.016
30.06.2005 35.187.490 - 54.892 34.531 89.423

To 60voAo TV £k600EIGMOV KOWVDOY OVOUASTIKOV petoy®v v 30.06.2005 eivor 35.187.490 petoyéc pe ovopooTikn
aia € 1,56 ava petoyn. Oheg ot exdobeioeg petoyés Exovv eopindel TAnpmc.

13. Aownd amoBepoTikG TG eTOLPiOG

ETAIPIA
Awg. Avamp. Hay.
TokTiké Amob. Amo0. Emevd. (AAIL 16) Ao AmoBgp. Tihvoro
01.01.2004 2.725 26.874 30.456 -2.737 57.318
30.06.2004 2.725 26.874 30.456 -2.737 57.318
31.12.2004 2.725 26.874 30.456 -2.737 57.318
30.06.2005 2.725 26.874 30.456 3.855 63.911

14. MpopunB2vTéC KO AOUTEG VTOYPEDGELS TG ETUPTOS KO TOV OpiAov

ETAIPIA OMIAOX
30.06.2005 31.12.2004 30.06.2005 31.12.2004
TpopnOzvrés 18.973 20.962 18.652 21.683
Ymoype®oeig y1o. 96povg Kol acQaIeTIKG Tapsio 3.146 3.406 3.420 3.683
Mhoraris Suigopol 4503 3.904 4.705 4.017
Azdovievpéva £L0da 4323 1.130 4326 1.146
30.945 29.402 31.103 30.529
15. Advewo TG T01piag KO TOV OpiAov
ETAIPIA OMIAOX
30.06.2005 31.12.2004 30.06.2005 31.12.2004
MoakponpdOcopeg vroypedoerg 38.031 38.031 40.747 40.753
Advera Tpameldv 38.031 38.031 40.747 40.753
Bpayvpédeopeg vroypedoeig 67.009 67.597 73.961 74.484
Tpanelikd Advera 62.806 61.089 68.735 66.953
Bpay. Adosig Mokp. Aaveiov 3.186 4.186 4.209 5.209
YZoypedoeLg YpNRATOSOTIKAOV poddoemv 1.017 2.322 1.017 2.322
Xvolro daveiov 105.041 105.628 114.708 115.237
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Ot VoY pedOELS YPNUOTOS0TIKNG HicOmong eivar eEaopaiiopéves pe ta avtiotoryo cbmpéva evodpata moyto, to
omoia mepépyovtal 6Tov ekpofoT) og mepintoon advvapiog TV etoupsidv tov Opilov vo e&o@Ancovv Tig

VIOYPEDGELS TOVG,.

H Mién tov paxponpodicpmv daveiov éxe og e&ns:

ETAIPIA OMIAOX
30.06.2005 31.12.2004 30.06.2005 31.12.2004
Metald 1 ko 2 erérv 9.298 10.298 11.831 12342
Mz7og0 2 ko 5 erépv 27.919 27.919 29.126 29.620
Méve and 5 £ 4.000 4.000 4.000 4.000
Tovoko 41217 42217 44.956 45.962
H napovoa oo ToV vmoypedos®v (pNRaTodoTIKNG HicOmong £yl og eéng:
ETAIPIA OMIAOE
30.06.2005 31.12.2004 30.06.2005 31.12.2004
Ynoyp. Xpnp/xig picOmong
Méypt éva érog 1.017 2.322 1.017 2.322
Zivoro 1.017 2.322 1.017 2322
XpNpaTooukovopké K66Tog 49 49
Xovolo 0 49 49

O1 evhoyeg adieg TV VITOYPE®GEMV TaTICoVTL TEPITOV UE TIG AOYIoTIKES 0&ies.

‘O)a o ddvelo Tov Opiov £yovv cuvaedel og evpd.

16. Avaparriopevog POPog 1600 NaTOG

Ot avafarLlOUEVES POPOAOYIKES OTAULTNOELS Y10 TNV EUPAVIOT) GTOV 1IGOA0YIGUO cvpyneilovtat pe TG avaPaAlOpeveg
(POPOAOYIKEG VTLOYPEMGELS EPOGOV VILAPYEL SIKOIMILL Y10, GUUYNPIGUO KO 0pOPOVV Kot To VO GtV 1St poporoyikn

apyn.

Yta mhaicto TG avopopE®MoNg TV avaBaiiopevav eopov, to arotelécpata €1¢ véov g 31.12.2004 peiddnkav

kotd moco 1.726.256,58 €.

Ta copymeopéva Tocd £xovv g €ENG:
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Avofarropeveg QOporoYIKES AT GEG:
o AvakTtioyes petd amd 12 piveg
o AvakTijowueg £vrog 12 pnvav
ZOVOL0 POPOLOYIKAV ATULTI|GEMV
Avofallopeves QOpoOLOYIKES VITOYPEDGELS
o AvakTtioyes petd amd 12 piveg
o AvakTijowueg £vrog 12 pnvav
ZOVOL0 POPOLOYIKAV VTOYPEDCEMV

ETAIPIA OMIAOZ
30.06.2005 31.12.2004 30.06.2005 31.12.2004
4.527 4.424 5.058 4.918
544 1.089 638 1.276
5.071 5.513 5.695 6.194
13.473 13.070 13.949 13.122
0 0 0 286
13.473 13.070 13.949 13.408
8.402 7.557 8.254 7.214

H «ivnon tov Aoyoploaopov TV ovofaAlOIeEVOV QOPOLOYIKMOV OTUITNCEMV Kol OVOBUALOUEVOV QOPOLOYIK®OV

VIOYPEDCEWDV, KOTA TNV SIAPKELR TNG TEPIOF0V, YOPIS VO, AXUBEVOVTOL VITOWYT Ol COUYNPIGHOL, EXEl OG EENG:

AvaBorropeveg Poporoyikég Ynoypedoelg

Avaf. Dopok. Yroypedoerg ETAIPIA
Alhayi
Képon XOppaon TOGOGTAOV
Evioyng Aiog leasing oméopeong Aowd Zovola
01.01.2004 10.895 1.015 0 11.910
(Xpeahoe)/Ioetdoss ota idia kKeparoara 10.895 1.015 0 0 11.910
30.06.2004 10.895 1.347 248 50 12.540
(Xpehoeg)/IIotdosig 6Ta onoTELoPATO 0 332 248 50 630
31.12.2004 10.895 1.679 496 0 13.070
(Xpenoe)/Iotooeg 6ta anotericpata 0 664 496 0 1.160
30.06.2005 10.895 1.876 638 64 13.473
(Xpeaoeg)/IMetdosg 6Ta amoTerécpaTa 0 197 142 64 403
Avaf. ®opoi. Yroypedosk OMIAOX
Aloyn
Képdn Evhoyng  Zoppaocn MOGOGTAOV
Atiag leasing andcPeong Aourd Zovora
01.01.2004 10.928 1.015 0 11.943
(Xpenoe)/Iotooeg ota idia keparara 10.928 1.015 0 0 11.943
30.06.2004 10.928 1.347 248 201 12.724
(Xpehoeg)/IIotdosig 6Ta 0moTELECPATO 0 332 248 201 781
31.12.2004 10.928 1.679 496 304 13.408
(Xpenoeg)/Ietdoeg 6Ta amoTerécpaTa 0 664 496 304 1.464
30.06.2005 10.928 1.876 637 508 13.949
Avaforropevec Popoloyikéc Amontioelg
Avaf. ®opor. Yroypedoen OMIAOXZ
Alayn
Képon Evdoyng  Zoppaon TOGOGTAOV
Adiag leasing anoofeong Aowa Tovora
01.01.2004 10.928 1.015 0 11.943
(Xpeaoe)/Ietdoss ota idia kKeparoara 10.928 1.015 0 0 11.943
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30.06.2004 10.928 1.347 248 201 12.724
(Xpehoeg)/IIotdosig 6ta onoTeEriopaTo 0 332 248 201 781
31.12.2004 10.928 1.679 496 304 13.408
(Xpenoeg)/Ietdoeg 6Ta anoTericpata 0 664 496 304 1.464
30.06.2005 10.928 1.876 637 508 13.949
(Xpehoeg)/IIotdosig 6Ta onoTELEoPATO 0 197 141 203 542
Avaf. ®opor. Arartiicsig ETAIPIA
Awaypogég
TIpopréyerg opadag 16 Aowa Xovola
01.01.2004 1.754 1.941 1.262 4.956
Xpeahoerg/(IMotdoeic) ota idro keparoa 1.754 1.941 1.262 4.956
30.06.2004 1.879 1.941 728 4548
Xpeaoeg/(IMothoeg) ota amoteriopoTa 125 0 533 408
31.12.2004 2.004 2171 1.338 5513
Xpeaoers/(IMoTthoeg) 6Ta amoTELEoHOTA 250 230 77 557
30.06.2005 2.023 2171 877 5.071
Xpedoers/(IMeTdoEg) 6Ta 0mOTELECHOTA 19 0 461 442
Avaf. ®opol. Aratiioerg OMIAOXZ
Awypogig
Tpopréyerg opddag 16 Aowtd Xivoha

01.01.2004 1.938 2361 1.337 5.636
Xpenoerg/(IMothoeg) ota idro kKeparora 1.938 2.361 1337 5.636
30.06.2004 2.063 2361 765 5.189
Xpeaoers/(IMothoeg) 6Ta amoTeliopoTo 125 0 573 -448
31.12.2004 2.188 2.702 1.303 6.194
Xpehoeg/(Iiotdoseig) 6o amotericpoTa 251 341 234 558
30.06.2005 2211 2702 782 5.695
Xpeaoers/(IMoTthoeg) 6Ta amoTelionoTo 23 0 521 -499
17. Yroypedoeig mapoydv Loym e£600v amd Ty vanpecia

ETAIPIA OMIAOX
Ynohouro voypémong tnv 01.01.2004 5.289 5.565
Kéotog amacydinong meprédov 01.01-31.12.2004 229 253
Xpnpotoowkovopko kéotog meprodov 01.01-31.12.2004 184 193
IMnpwbticeg arolnudosig meprédov 01.01-31.12.2004 871 871
Ynorormo vroypémong v 31.12.2004 4.830 5.139
Koéotog Tpéyovcag meprodov anasydineng 01.01-30.06.2005 135 140
Xpnpotoowkovopko k6otog Tpéyoveag teprodov 01.01-30.06.2005 99 101
IIipodeioss anolnudosig Tpéyovoag teprodov 01.01-30.06.2005 311 328
Ynohouro vroypémong Ty 30.06.2005 4.753 5.051
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O1 K0pleg OVAAOYIOTIKEG TAPAUSOYES TTOV YPNCLLOTOONKaY £X0VV OG EENG:

2005 2004
[pog&opintikd emtoKio 3,03% 3,47%
Avapevopevn anddooT TV TEPLOVGLOKADY GTOLXEIDV TOL TPOYPULUOTOS 3,03% 3,47%
Mehrovtikég avénoets ricHov 4% 4%
MelhovTikég avENcels cuvtaéemv 4% 4%
18. AAL0 £€0000 EKPETALAEVOEMG
[Moapotifetor KaTOTEP® aVAADGT TOV AOTTAOV £600MV EKUETOAMEDGENMG TNG ETAPING KOl TOL OUIAOV.
Ao £6000 EKPETUMAEVGEMG ETAIPIA OMIAOX
30.06.2005 30.06.2004 30.06.2005 30.06.2004
Eco0da amd mapoyn vanpecidv 1.151 0 1.151 0
Evoiria 211 196 195 196
IIotoTkoi TéKoL 656 789 452 630
Képﬁl] omé Tt(!’))\.l](ﬂ] 7[41"{i(1)v 174 57 174 57
Aownd £ooda 423 384 454 566
Emdotiioeig enevdvosmv 506 506 632 632
Emyopnyioeis Sidgopeg 225 181 225 181
3.345 2.113 3.283 2.261
19. Mapoyés og epyalopévoug
30.06.2005 30.06.2004
Mic0oi ko quspouicﬂm 10.109 9.920
Epyodotikég e10@opic 2742 2.675
ZuvtaglodoTIKé KOGTOS TPOYPURPNATOV KAOOPIGREVOV ELGPOPDOV 502 461
13353 13.056
20. AmocPéosic EVOOUATOV TAYIOV KOl GUAOV TEPLOVCLOKOV GTOLYEIMV
ETAIPIA OMIAOX
30.06.2005 30.06.2004 30.06.2005 30.06.2004
Eig kéoT0G TOpayoyic 3.367 3.068 3.863 3.541
Eig damaveg droiknong - drabsong 680 585 680 585
Xvoro amocPécsmv 4.047 3.653 4.542 4.126

21. Xpnuatootkovopko K661og

To xpPNUOTOOUKOVOLIKO KOGTOG TNG ETALPING Kol TOV OUIAOL TPOEPYETOL ATOKAEIGTIKG atd TOV Tpamelikd TG

davelopo.

22. ®6por €160 1aTOG

TopartiBeton KaT®TEP® TIVOKOS HE TOV POPO EIGOOTLATOG
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®OPOX EIZOAHMATOX ETAIPIA OMIAOX

30.06.2005 30.06.2004 30.06.2005 30.06.2004

Avofarropevog Popog 845 1.039 1.040 1.229
Tpéyov gépog 76 426 118 543
920 1.464 1.158 1.772

23. Képon katda petoyn
Baowka

Ta Bacwd k€pdn kotd petoyn vroloyilovrar pe Slaipecn Tov KEPSOVG TOV OVAAOYEL GTOVG UETOXOVS THG UINTPIKNG,
He Tov oTafoévo HéGo aptud TV KOOV LETOX®MV 0TV SIGPKELD TG TEPLOSOV, eEAPOVUEVMV TOV 101MV KOOV
LeTOYOV IOV ayopdobniav and v entyeipnon (idieg petoy£q)

30.06.2005 30.06.2004
Képdn mov averoyodv 6Tovg HETOLOVS TNG UNTPIKIG 5523 1.468
Xrofpiopévog nécog aplOpog peEToy OV 35.187.4 90 35.187.4 90
Baowd képdn ketd petoyn 0,072 0,039

24. Evogybpeves vmoypedoelg

O Ophog €xet evoeyOUEVES VITOXPEMOTELS 0 GYEom e Tpameles, Aowmég eyyunoelg kat dAla Bépata mov TpokHTTOVLY
610 TAAio0 TG GLVNBOVG dPUSTNPOTNTOC. AEV AVOUEVETOL VO TPOKOWYOLV OVGLOIELS EMPOPOVOELS OO AVTES TG
evdgyOpeveg voxpemoels. Aegv avapévovtor Tpdceteg TANPOUES, KOTG TNV MUEPOUNVIO. GOVTAENG AVTOV TOV
OIKOVOUIKMY KOTOGTAGEDV.

25. Xuvarhayég pe ovvoedepéva pépn.

Agv vrdpyovv cuvarhayég e cuvdedeva HEPT.

26. AvoAvTIKEG AOYIOTIKES EKTIPNGELS

26.1. Qoéhpeg (oég TV Prounyavootacimv Kot Tov unyavoroykod e£onopom.

H Swiknon tov Opikov €xel mpoodiopicel TiG eKTHOUEVEG OQEApES (OEC KOl TIG OYXETIKEG OMOOPRECES TV
Bropnyavootaciov Kot Tov unyxovoroykod e£onAco?.

Ta kprpio KeBoPIGHOY TOV MEEALLOV YPOVOL TOV UNYAVOAOYIKOD eE0TAMGLOD TOV opilov gival Ta e€Ng:

H teyvoroyia oty mopaywyn tov EbAov aArdletl pe apyovg pvbuovg. Mapd tig 6moteg Teyvoroykés Letaforés, Ta
TOAOLEL PNYXOVIALOTO SIKOOAOYOUV otkovopkd tnv Asttovpyla tovg. To 1010 ocvpPaiver kot pe tov e&omhiopon
TOPAYOYNS YNHUKOV TG Buyotpukng etopiog XATZHAOYKAX ALE.

To kobeoT®g GLVTHPNONG TOVL PUNYAVOLoYKoD e&omhiopo. TTdylo TolTikn TG eTanpiog Kot Tov opidov givar 1 dpTio
GUVTIPNOTN TOV PNYovoAoYIKoD G eEomAopov. TIpog tovto, drbétel onpovTiKd TOocd Yoo TV TPEYOVGO KEL TNV
€TNOLOL GLVTPNON.

Ta 1ot0pKd dedopéva xpovov (ONG TOL UNYOVOAOYIKOD €E0TAIGHOD. TVYKPOTHUATO HUNYOVNUATOV 0yopds Tmv
Sexaetidv Tov 60/70/80 e&axolovbolv va givar og TANPN TAPOYOYIKY AELTOVPYia.

H droyn g Teyvikng Aevbovong tov Opikov 1 omoio TPOKVHTTEL OO TNV EO1KT YVAOT TOL GVTIKEWWEVOD KOl TOL
oyetkd records Tov e£0MAGLLOV.
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H dwiknon mpotifetar va avénoet 11c amocPécelg 0tav ot weédpeg {méc KOTaoToOV HKPOTEPES GE OYEOT UE TIC
mponyovpeveg ekTiunoelg N Oa pewdost Tig aieg tov Tayiov mov &xovv ara&lmbel TexvoAOYIKG 1| TOV ToyiV TOL
dev givarl TAEOV GTPOTNYIKNG OTUOCTOG Kol EYKOTUAEITOVTOL 1] TPOKELTOL VO TOANO0VV.

Ot oeémpeg (wég tov KTiplakoD gEomAoHoD, Kuplog Plopnyavootaciov Kot omodnkdv, £xovv
KaBoploTel  GUUEOVO HE TI OMOYES TOV TOAMTIKOV UNYOVIKOV TOLV TO £(0VV KOTOGKEVAGEL, KOl
omOCONTOTE 0V VIePPaivovy, GTNV TEPIT®ON €VOG Katvovpyov Ktipiov, ta 40 ypovia, didpkeia
AmOAVTO SIKOLOAOYNLLEVT.

26.2 T o LeTa@opikd LéEGH Kot ToV Ao eComMopd dev €ywve amotipnon. H Atoiknon extipnd mog n

avandoPeotn afio tovg elvar moOAD waAn évdelEn yw v Tpéyovoa afio Tovg. g GLVTEAECTEC

OOGPECEMV Y10, TO TOPATAV® TOPEUEIVAV Ol KATOTEPOL GUVTELEGTEG ToL T1. A. 299/03.

26.3 O Oprog éxetl kavel TpoPréyelc yio emo@aieic meldteg Hvyovg 1.943.000,00 € kot yo ama&ioon
amofepdTmv vyoug 2.350.000 €.

AOvo, 21 Xemtepfpiov 2005

O IIpéedpog 100
AwotknTikov Zoppoviiov

Havayidtng ©. Hadong

O Owovopkog ArgvBuvtiig O AevBvuvtiig Tov Aoylotipiov
Ko Mérog Tov AX.
Iowavvng B. ITomavikoidov Xappac A. Avovueoémovirog
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