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A. 'EKOEXH AIAXEIPIXHX TOY AIOIKHTIKOY XYMBOYAIOY THX
ANQNYMOY ETAIPIAY «XEAMAN EAAHNOEABETIKH BIOMHXANIA
ZYAOY A.E.»

IIpoc v Etfota Taktik) Tevikn Zvvédevon tov Metdywv yio tv yprion tov 2005.

Kwvpieg kot xoprot pétoyot,

To Arowntikd Zopfodio cag Tapovuctdlet TIC OIKOVOUKES KATACTAGELS Yl TNV Ypromn tov 2005.

To étoc 2005 ftav o kakn ypovid yuo v kepdopopia g Etaipiog ko tov Opilov. Avtd opeidetor o’ evog
oV peloon Tov TOM|cEOV Kot a@’ €TEPOVL 6T0 ALENUEVO KOGTOG Tapaymyns Ady® Kupimg Tov kKOGTOVG TOV

TAEOVALOVTOG EPYOTKOD SLVOLLKOV.

Ipokeévon vo avactpoa@el 1 un wavorointiky wopeio ¢ Etapiag pog, to Atoikntikd Zoppoviio avébece og

véa dloiknom to £pyo g e&uyiavong tov Opiriov.

[Ipog 10010, cLVETALE EMYEIPNUATIKO GYXEDI0 KL EKTOVIOE TPOYPALLO QeSS dpdong Yo Bépata Tapaymyng,

duabeong, eEumnpétnong merateiog, Tpanelikod daVEIGHOV, LEIMONG KOGTOVS TOPOYMYNG KOL YEVIKMDV EE0dMV.

Téhog, didetar Wwitepn Eppact oto BEpa g evBApPLVONG TOL TPOSOTLKOV KOl TNG KAANG GLVEPYAGTNgG LE aVTo.

Avopévetar 0tL ot avotépm pebBodevpéveg evépyeteg Ba Eavapépouov v XEAMAN ota eninedo mov Oa

1KOVOTTO GOV TOVG LETHYOVG TNG.

Etapicn Ataxopépvnon

H Etapia éget vioBetroet tig Apyég g Etapikng AtaxvBépyvnong, 0nmg avtéc opobetodvol omd Ty 16x00usa
eMnvikn vopoBecio kot Tig debveig mpokticés. H Etapicy AwokvBépvnon o¢ cOVOAO Kavovov, apydv Kot
UNyovicp®v eréyyov, Pfaoel Tmv omoimv opyavdvetat Kot dtowkeitar 1 Etapio, otdyo €xel v katd 1o duvatov
KaAOTePN droiknon g Etarpiag, v dtopdvelo Tpog to emeVOLTIKO KOWO e OTMTEPO GKOTO TNV SLOGPAALGT TV

CLLOEPOVTIMV TOV LETOY®V TNG KOt OA®V OG®V GuvdEovTal Le T Agttovpyia TN,

To Awumntikd Zvppovio g ZEAMAN ALE. (5 exteleoticd kot 4 pn ektedeoticd péin) etvor o Bgpatoeorarog
tov Apydv Etapikng AwakvBepvicemg tov Opidov. ATd to un eKTeAesTIKG PEAN Ta. 3 TANPOVV Tig TpoiToBEcElg

7oV, cOLHE®VA pE TS drota&elg Tov N. 3016/2002 yio v Etaupikn AtakvBépynon, amokolodviol «aveEdptmTon.
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H EAeyxtikny Emzpony) (Audit Committee) omoteleitan omd pun eKTEAEOTIKA LEAN TOV AolknTikoy ZvpfovAiov
KoL £XEL MG OTTOGTOAN TNV EMXOTTEID Y10 TNV AVTIKEUEVIKT d1e&0y@YT] ECOTEPIKAOV Kol EEDMTEPIKAOV EAEYXMOV KL TNV
OTTOTEAEGLLOTIKT EMKOWVOVIO, HETAED EAEYKTIKMOV 0PYAVOV Kot TOV Alotkntikov Zvppoviiov. ZTig appodotntég
mg mepiappavovior N €Eac@AMON TG CUHUOPP®ONG HE TOVG Kavoveg g Etaipikng Awaxopépvnong, kabdg
eniong N dtaoediion g opbig Asttovpyiog Tov Xvotypatog Ecmtepucod EAEyyov kot 1) emonteio TV gpyacidv

g AevBvvong Ecwtepucod EAEyyov e Etarpiag.

O Eocwrtepikog Eheyyoc amotediel ook kot amapaitntn tpodndbeon g  Etapwng  AwkvBépvmong. H
AebBvvon Ecotepicod EAéyyov g ZEAMAN ALE. anotelel aveEaptntn opyoveoTiky povada 1 omoia, HECH® TG
Emutponng EAéyyov, avapépetat 6to Atokntikd Zvpufodio g Etaipiag. Ztic appodidmréc g meptrapfdvovtot
n agoAdynon Kot PeATi®on TOV GLOTNUATOV JaYEIPIoNG KIVOOVOV KOl E0OTEPIKOD EAEYYOV, KaOMG emiong
eEakpifoon ¢ coppdpE®ONG pe TG BecpoBetnuéveg moMTIKEG Kot dladikacieg OnmG avTtég 0pobeTovvTaL GTOV

Ecwtepikd Kavoviopd Asttovpyiag g Etarpiag, v ioydovca vopobesio kol Tig KOVOVIGTIKES S10TAEELS.

Kvpieg kot kbpror pétoyot,

Amd ta otoyeloa mov cag exbéoape mopambved, AL KOl OO TIG OWKOVOMKES KOTOGTOCELS, WTOPEITE Vo
dwpopedoete TP ekéva yio v untpikn Etapic XEEAMAN ALE. oAAd kot yio tov Optro, koBdg Kot yo to
menpoypévo Tov Atokntikod XZvpfoviiov yio v xpnon tov 2005. To Awowkntiké ZopPoviio cog TpoTeivel va
EYKPIVETE TIG OIKOVOLIKES KoTaotdoels TG Etatpiog kot tov Ouidov yia v xpnon omd 01.01.2005 — 31.12.2005

KkaBdg Kot To vroroma BEpaTa TG Nuepnoiag SidTagng.

AbMva, 27 Moprtiov 2006

INa 1o Aok tikd Zopfovito.

O IIpodedpog tov Atowkntikod Zoppoviiov

Havayuwtng Hudadng
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B. 'EKOEXH EAEI'’XOY OPKQTOY EAEI'KTH AOT'IXTH

EKOEXZH EAEIr'’X0Y OPKQTOY EAEIKTH AOI'TETH

IIpog tovg Metoyovg e “XEAMAN EAAHNOEABETIKH BIOMHXANIA ETIEEEPTAZIAY EYAOY A.E.”

EAéyEapie TIC CUVIIUEVEG OIKOVOUIKEG KOTAOTAGELS, KAOMG KoL TIC EVOTTOMUEVES OIKOVOUIKES KOTOOTAOELS
mg ““EAMAN EAAHNOEABETIKH BIOMHXANIA EIIEZEPTAXIAY EYAOY AE.” g etoipkng
xphoewg wov Eange v 31.12.2005. H gubhvn g odhvtaéng TV OIKOVOUIK®OV KOTooTdoemv Bapvvel T dtoiknon
g Etaupiog. H Sk pag guBovn neplopiletar 6tn Sopdp@®mon Kot Tr SloTum®oT) YVOUNG €Tl TOV OUKOVOUIKMV
KOTOOTAGEWDY, E3pAUOUEVNS OTO dlevepynBEvTa EAeyyo.

O éheyydc pag devepyndnke coppova pe to EAAnvicd Eieyktcd I[pdtumo, mov givar evappovicpéva pe
ta AteBvi) Eheyktucd Ilpotoma. Ta [Ipdtuma avtd amaitodv 10 oYedacHO Kot TV EKTELECT) TOV EAEYKTIKOD £PYOL
Katd tpomo mov SlacPaiilel pe gvioyn PefordTnTa OTL OL OKOVOUIKEG KOTACTACELS €ival amoAlaypéves amnd
ovolmdelg avakpifeleg kot maporelyels. O €heyyog mephopfdver v e&étoom, oe dstypotonmriky Pdon,
ATOOEIKTIKMOV 6Tol el®V Tov VTOooTNPIloVV To TOGA KAt TIC TANPOPOPIEG TOL TEPIAAUPAVOVTOL OTIC OIKOVOLKES
kataotdoels. O €éleyyog emiong mepthapfavel v aloddynon Tov AOYIGTIKOV apy®V Tov akolovbndnkayv, tev
exTiunoemv g otoiknong ™¢ Etapiag kot, yevikdtepa, ¢ mopovsioons TV 0ed0UEVOV OTIG OIKOVOUIKES
KOTOOTAGEL;, KaOMG Kot T cvppovia tov mepieyopévov g Exbeong tov Atownrikod XZvpfoviiov e Tig
01KOVOLIKEG KaTaoTAcELS. TTictevovpe 0Tl 0 EAeyyog oL dievepynOnke mapéyel emapkn fdorn yio ™ Soapdpem®on
NG YVOUNG HOS.

Kotd ™ yvoun pog, ot TpoovapepOUEVES OIKOVOLUKES KOTOOTAOELS oamewcovifouv axpifodikaio tnv
owovopkn 0éom g Etapiog kotd v 31 Aekepfpiov 2005 kot 0 0TOTEAEGLOTO TOV EPYOCIOV TNG KOBDS Kot
TG petaforés tov Winv Kepolaiov kol TG Tapelakés poés e Etapiog g ypioewg mov énée ovth v
nuepounvia, ocoppova pe ta Aebvn Ipdtora Xpnuotootkovoptkng ITAnpoedpnong kot to TEPEXOUEVO TNG
"ExBeomng tov AtotknTikod ZvpfovAiov CULE®VEL LLE TIG TPOAVAPEPOLEVES OUKOVOLUKES KATAGTACELS.

Xopig va dtouturmdvovpe em@OANEN OG TPOG TO GUUTEPACLOTA TOV EAEYYOV EPLOTOVUE TNV TPOGOYN COG
ot onueioon 5.21 mov mopariBeton oto Ilpoocdptnuo TV OWKOVOUIKOV KOTOOTACE®V, OTHV omoilo yiveTrot
avaeopd oTo YEYOVOS OTL OL QOPOAOYIKES dnAmoelg g untpikng Etapiog kabdg kot tov evomolovpevov
eTapeldV Yo Tig ypnoeg 2003 Emg kot 2005 dev Eyxovv e€etooBel amd TIG POPOLOYIKES apPYEC, LLE CUVETELN VO
VIAPYEL TO EVOEYOUEVO EMPOAC TPOGBETOV POp®V KOl TPOcAVENGE®Y KaTd T ¥pdvo Tov Ba e€etacbobv Kot
optotikomonBovv. H ékPacn tov poporoyikod eléyyov dev eivar duvatdv va mpoPrepbel oto Tapdv 6TAdI0 Kat,
®G €K’ TOVTOV, OeV £YEL YivEL 0TO10OMTOTE TPOPAEYT GTIG OIKOVOLUKES KATAOTACELG 08 GXECT L To BEpa avTo.

Abnva, 28 Maprtiov 2006
O OPKQTOZ- EAET'KTHZ AOI'IETHX

IQANNHE A. ZTPABOAHMOZ
A M. ZOEA 14811

2OA)

OPWIITON EAETKTEE MOTIETEE
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I'' OIKONOMIKEXZ KATAXTAXEIX

1. KATAXTAXEIX AITIOTEAEEMATQN XPHXHX

[Tocd exkmeppacuéva oe €

nu. ‘OMIAOX ETAIPIA
01.01-31.12.05 01.01-31.12.04 01.01-31.12.05 01.01-31.12.04

Kvkhog epyoacidv 516 131.949.652,46 160.673.509,55 118.653.309,38 150.626.371,27
Koéo10g noincewv 517 -115.764.782,57 -127.297.042,07 -107.146.043,29 -122.370.150,26
Miktd képon 16.184.869,89  33.376.467,48 11.507.266,09 28.256.221,01
Aowmd 6000, EKUETAAAEVGEMG 5.18 5.480.434,72 4.734.996,81 5.183.807,55 4.426.464,76
"E€0da drotknTikng Aettovpyiog 5.17 -6.788.73439  -7.227.802,73  -5.101.038,75  -5.388.864,10
"E€0da Aettovpylog Sabécemg 517  -19.084.721,68 -19.054.986,43 -17.058.059,07 -17.123.271,63
Aowmd ££060. EKPETAALEVGEMG 5.18 -834.309,66  -1.555.247,08 -518.177,95  -1.537.530,09
Képon mpo 1é6x0v ka1 pépmv -5.042.461,12  10.273.428,05 -5.986.202,13 8.633.019,95
Xpnpozootkovoukd ££oda 5.20 -5.626.553,29  -5.231.056,66  -5.208.357,35  -4.778.514,84
XPpNLLOTOOIKOVOLLKA £5000 5.20 1.088.616,30 1.271.667,06 1.467.851,44 1.549.144,83
Képon mpo popov -9.580.398,11 6.314.038,45  -9.726.708,04 5.403.649,94
Dopot e16odNpHaTOg 5.21 -2.367.616,15  -2.440.475,09  -1.994.127,16  -1.922.787,37
Képon petd omé popovg -11.948.014,26 3.873.563,36  -11.720.835,20 3.480.862,57
Koaravépovrar o
Metdyovg Etarpiog -11.990.001,90 3.821.259,77 -11.720.835,20 3.480.862,57
Awoudpoto petoymoiog 41.987,64 52.303,59 - -
Képdn petd amd pdpovg avd petoyn -0,34 0,11 -0,33 0,10
AOIITA TAHPO®OPIAKA XTOIXEIA
AmooBéoeig ypnoemg 5.19 9.220.209,47 8.282.390,44 8.223.825,68 7.432.805,36
Képdn / ( Zmpiég ) mpo ypemoTIK®V
TOKWOV, 0TOCPECEMY KOl POP®V 5.266.364,65 19.827.485,55 3.705.474,99 17.614.970,14
Képdn / ( Znpiég ) mpo xpemoTiKmv
TOK®V KOl QOp®V -3.953.844,82  11.545.095,11  -4.518.350,69  10.182.164,78
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2. IXOAOI'T=MOI

Iocd oe € ‘OMIAOX ETAIPIA
ENEPT'HTIKO 31.12.2005 31.12.2004 31.12.2005 31.12.2004
Mn kvKAOQOPOVVTE TEPLOVGLOKE GTOLY EIN nu.

Evodpoto ndylo 5.1 159.044.349,01 161.812.190,46 140.965.599,34 143.300.715,88
Avlo TEPIOVGLOKA GTOLYELD 5.2 3.793.811,09  3.682.649,84  3.793.811,09  3.682.649,84
Yoppetoyég og Quyatpikég etoupieg 53 - 7.348.360,04  7.348.360,04
YUOUUETOYEG OE AOUTEG ETAUPIEG 5.4 4.456.520,97  4.456.520,97  4.456.051,63  4.456.051,63
MokpompoBesHES YPNUOTIKEG OTALTIOELG 486.131,82 436.763,82 431.443,87 389.631,64
ZOv0)o un KVKAOQ. TEPLOVGLUKMV GTOLYEIOY 167.780.812,89 170.388.125,09 156.995.265,97 159.177.409,03
Kvkho@opoivte teprovclokd etoygia

AmoBépato 5.6 63.190.029,60 58.363.915,33 58.150.328,26 51.511.957,37
Amoutioglg ond neldteg 5.7 74.051.229,80 89.019.713,51 77.272.239,33  93.040.793,36
AOUmEG OmaIToELG 5.8 4.950.127,37 10.308.943,48  4.568.638,24  9.640.959,20
Yvupetoyn oe houn Etarpia Swukp. mpog tdinon 5.9 382.159,23 450.278,43 376.908,00 448.700,00
Awbécipo Kot TOpELOKA LGOSV 5.10 388.789,50 438.093,54 235.899,08 226.102,47
XOVOL0 KUKAOQ. TEPLOVGLEKMDV GTOLYEIMV 142.962.335,50 158.580.944,29 140.604.012,91 154.868.512,40
YYNOAO ENEPTHTIKOY 310.743.148,39 328.969.069,38 297.599.278,88 314.045.921,43
MMAGHTIKO

Iowa ke@dAaro kKo amoBepoaTIKG

Metoyikd kepdrato 5.11 54.892.484,39  59.344.771,19 54.892.484,39 59.344.771,19
Awpopd vitép to dptio 5.11 34.530.877,77 36.671.098,91 34.530.877,77 36.671.098,91
‘Id1eg petoyéc 5.11 - -6.592.507,94 - -6.592.507,94
AmoBepotikd ( ddpopa ) 5.11 63.617.665,73  63.786.541,69 63.910.780,83  63.910.780,83
Képdn / ( Znpieg ) eig véo -18.189.372,91  -6.368.168,94 -16.986.837,96  -5.266.002,76
Tovwa Kepahora amodid. 6tovg petdyovs s unrpikis  134.851.654,98 146.841.734,91 136.347.305,03 148.068.140,23
Awordpoto petoynelog 818.867,32 776.801,63 - -
Yivoro Idiov Kepolaiov 135.670.522,30 147.618.536,54 136.347.305,03 148.068.140,23

Moxkponp60copes Vo PERGELS

Advelo o€ tpameleg 5.13 33.561.728,84  40.753.428,44 31.919.699,99 38.031.256,99
YToypemdOELS TAPOYDY TPOSMTLIKOD 5.14 5.081.714,76 5.139.291,59 4.745.011,52 4.830.124,48
Aouég LakpompOdesLES VIOYPEDCELS 35.118,95 21.087,76 35.118,95 21.087,76
Emyopnynoeig enevddoemv 5.12 20.936.909,38  22.157.971,87 16.602.898,78  17.599.849,62
AvVaBoALOUEVES POPOAOYIKES VTTOYPEDCELS 5.5 9.412.821,14 7.200.633,53 9.399.910,61 7.556.930,64
69.028.293,07  75.272.413,19  62.702.639,85  68.039.249,49

Bpayvnpdo0Bsopeg vroypedoelg
Ipounbevtég Aomég voypedoelg 5.15 18.850.456,93  31.758.013,37  20.230.623,94  30.679.981,04
Tpéxovoeg POPOAOYIKES VTTOYPEDTELS 5.15 1.130.088,45 2.158.501,55 802.462,74 1.984.251,03
Bpayvrpobeopa daveio 5.13 77.081.740,25  66.952.636,42  70.310.720,33  61.088.472,65
BpayvrapdOeopo pépog pokpoypovimv daveiov  5.13 8.982.047,39 5.208.968,31 7.205.526,99 4.185.826,99
106.044.333,02 106.078.119,65 98.549.334,00 97.938.531,71
YYNOAO MAGHTIKOY 310.743.148,39 328.969.069,38 297.599.278,88 314.045.921,43
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3. KATAXTAXH METABOAQN KAOGAPHY OEXHX

ENOIIOIHMENH KATAYXTAXH METABOAQN KAGAPHY OEXHX

AT00100pEVA 6TOVS HETOYOVS TG PNTPIKIS

MeToyucéd Ynép to aprio Idweg AmoBepoTikd Aowra AmoteriopoTa Xivolro Awondpata Zivolro
KePaAoo petoyés gohoyng adiog AmoOepoTtikd €15 véov peloyn@iog
Ynérowra 01.01.2004 59.344.771,19 36.671.098,91 -6.592.507,94 30.456.066,42 33.330.475,27 -10.189.428,71  143.020.475,14 724.498,04  143.744.973,18
Kabapd aroteréopata nepiddov 01.01 -31.12.2004 3.821.259,77 3.821.259,77 52.303,59
Ynérouro 31.12.2004 59.344.771,19 36.671.098,91 -6.592.507,94 30.456.066,42 33.330.475,27 -6.368.168,94  146.841.734,91 776.801,63  147.618.536,54
Yrorowra 01.01.2005 59.344.771,19 36.671.098,91 -6.592.507,94 30.456.066,42 33.330.475,27 -6.368.168,94  146.841.734,91 776.801,63  147.618.536,54
Kabapd amoteréopata meptodov 01.01 -31.12.2005 -11.990.001,90  -11.990.001,90 41.987,64
MeraBoréc ((omd howd omobepatikd e1g anoTteAEcHOTA E1G VEOV ) -168.797,93 168.797,93
‘Toeg petoyég -4.452.286,80 -2.140.221,14  6.592.507,94
Ynérovra 31.12.2005 54.892.484,39 34.530.877,77 0,00 30.456.066,42 33.161.677,34 -18.189.372,91  134.851.733,01 818.789,27  135.670.522,28

KATAXTAXH METABOAQN KAGAPHY OEXHX MHTPIKHX ETAIPIAX

AT00100UEVA 6TOVS HETOYOVS TG PNTPIKIS

MeToyucéd Ynép to aprio Idweg AmoBepoTikg Aowrta AmnoteriopoTa Xivolro
KEPGLono petoyég gvloyng agiog AmoOspoTikd £1G véov
Yrorowro 01.01.2004 59.344.771,19 36.671.098,91 -6.592.507,94 30.456.066,42 33.454.714,41 -8.746.865,33  144.587.277,66
Xuvoliko képdog meptodov 01.01 -31.12.2004 3.480.862,56 3.480.862,56
Yrolowro 31.12.2004 59.344.771,19 36.671.098,91 -6.592.507,94 30.456.066,42 33.454.714,41 -5.266.002,77  148.068.140,22
Yrohowro 01.01.2005 59.344.771,19 36.671.098,91 -6.592.507,94 30.456.066,42 33.454.714,41 -5.266.002,77  148.068.140,22

Tovolikod képdoc/(Cnuid) meptodov 01.01 -31.12.2005 -11.720.835,20

Tdeg petoyég -4.452.286,80 -2.140.221,14 6.592.507,94

Ynérouro 31.12.2005 54.892.484,39 34.530.877,77 0,00 30.456.066,42 33.454.714,41 -16.986.837,97

-11.720.835,20

0,00

136.347.305,03
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4. KATAXTAXH TAMEIAKQN POQN

KATAXTAXZH TAMEIAKQN POQN

AS1TOVPYIKEC OPUOTNPLOTTES

Képdn mpo popav

Tpocopuoyés tov képdovg ae oyéon ue tig €Ng ovValiayés

AmooBécelg Toylov TEPLOVCLOKAOY GTOYEIDV
Anbdofeon emnyopnynoemv

Amoteléopato and ETEVOVTIKEG dPASTNPLOTNTES
Képdn - {npieg and ekmoinon mayiov
[poPréyerg

XpewoTtikol pelov motoTikol toKot

Képoog exuctalicvoews mpiv anod tig uetafolés
TOV KEPOAAAIOD KIVI|GEWS

Meioon / (adénon) amobepdrov
Meiwon / (adénon) anoitnoewv
Avénon /(Melmon) vroypedoewv
Meiov:

Kartapepinpuévor popor

29volo E16poay / (EKPoaV) amo AE1TovpYIKES
opaoctnpioTyTeS (o)

EmevouTikéC 0paotnploTnTEg

Andkmon Buyatpikev

Ayopéc - [ToAMoels EVEDOLOT®V KOl QLAY Toyinv
TEPLOVGLOKADV GTOXEIDV

Eionpdelc amd TmANGELS EVOOUATOV ToyimV
Eionpo&n Exyopnynoewv [ayiov

Ewonpayfévra pepiopota

26volo e16podv / (EKPomV) amo emevOVTIKES
dpactypiotnres (ff)

Xpnnatodotikés dpacTnPdTNTES
Eonpd&eig amd exdobévta / avorngbévta davela

E&opAinoeig daveimv

Tokot motoTucot

Toéxor ypewotikol

E&opMoeic voyp.amd xpnp. podmcels (xpeorvoio)

26volo E16pocv / (EKPOMdY) ATo YpHUATOOOTIKES
opacTproTnTeS ()

KaBapr avénon / (peiwon) ota tapgiokd dtadéoio

(@) +(B)+ )

Tapetord dwbéoyo kot wwodvvopa EvapEng Teptodov

Topswokd Sradéopa kot wodvvapa MEng Teprodov

‘OMIAOXZ

ETAIPIA

01.-31.12.2005

01.-31.12.2004

01.-31.12.2005

01.-31.12.2004

-9.580.388,11 6.314.038,45 -9.726.708,04 5.403.649,94
9.220.209,47 8.282.390,44 8.223.825,68 7.432.805,36
-1.235.734,69 -1.237.615,93 -1.011.623,04 -1.013.504,28
-44.578,00 -76.398,52 -44.578,00 -76.398,52
-154.656,32 -71.949,63 -149.041,24 -70.139,75
249.851,51 518.616,16 -85.112,96 541.580,76
4.654.306,99 4.035.788,12 3.856.875.91 3.305.768,53
3.109.010,85 17.764.869,09 1.063.638,31 15.523.762,04
-4.966.114,27 -1.405.031,13 -6.638.370,89 -429.973,42
20.828.641,80 2.935.802,22 21.459.088,50 -1.734.805,08
-11.859.957,99 3.347.213,07 -9.783.899,96 4.680.354,55
-308.393,15 -1.598.740,72 -304.111,80 -1.391.005,27
6.803.187,24  21.044.112,53 5.796.344,16 16.648.332,82
-1.565.146,44 -1.565.146,44

-6.874.161,55  -10.421.292,28 -6.009.245,97 -9.162.928,40
155.975,96 101.646,41 139.665,66 97.785,48
14.672,20 374.120,62 14.672,20 374.120,62
116.370,00 76.398,52 116.370,00 76.398,52
-6.587.143,39  -11.434.273,17 -5.738.538,11  -10.179.770,22

13.902.182,91

19.877.133,35

12.241.947,68

20.948.919,93

-7.191.699,60  -20.896.212,82 -6.111.557,00  -19.756.648,85
972.246,30 1.195.268,54 1.351.481,44 1.472.746,31
-5.626.553,29 -5.231.056,66 -5.208.357,35 -4.778.514,84
-2.321.524,21 -4.198.329,72 -2.321.524,21 -4.198.329,72
-265.347,89 -9.253.197,31 -48.009,44 -6.311.827,17
-49.304,04 356.642,05 9.796,61 156.735,43
438.093,54 81.451,49 226.102,47 69.367,04
388.789,50 438.093,54 235.899,08 226.102,47
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A. MTAHPO®OPIEX KAI ENNIEEHI'HMATIKEX XHMEIQXEIX EIIl TQN
OIKONOMIKQN KATAXTAXEQN THX XPHXHX 1.1.2005 - 31.12.2005

1. TENIKEX IIAHPO®OPIEX I'TA TON OMIAO

» H untpwr etoupeioc TEAMAN EAAHNOEABETIKH BIOMHXANIA EIEEEPTAXIAY EYAOY AL.E.
eivar avaovopn Etapia, €yet €6pa otnv Abnva, Bovkovpeotiov 32, 106 71, kot ta KEVIPIKE TNG Ypopeia
evpickovtal oto Mapovaot, Kneisiog 26 kot [Tapadsicov 2.

H XEAMAN A.E. and to 1988 sivar etonyuévn oto Xpnuotwompo Abnvav (khadog «IIpoidvta EHAov kot
OEAAOVY).

H otocelida g eivar www.shelman.gr.

Ot oKovopKéS KataoTdoelg yio v tepiodo mov €anée v 31n Askepfpiov 2005 (kabdg kot To GLYKPLTIKE
ototyeia g mepLodov mov EAnée v 31n AskepPpiov 2004) g Etarpiag kat tov Opilov eyxpibnkav amd to
Awountiko Zoppoviio v 27mM Maprtiov 2006.

» H puntpun etoupeic SEAMAN EAAHNOEABETIKH BIOMHXANIA EIEEEPTAXIAY EYAOY A.E.
dpaotnplonoteital 6Tov Topéa TG PLOPNXOVIKNG Tapay®yNs Kot eumopiag ewdmv Eviov. Ot Buyatpucég g:
EYAEMIIOPIKH IMATPQN A.E. Buyoarpkn g xatd 99,998%, kot I. TZHAOZX A.E. Buyatpuin g katd
90%, dpactnpromolohvTal oTov Topén epmopiag 0@V EXAov. H Buyatpikng g katd 85% XATZHAOYKAX
A E. dpactnpilonoteitor 6NV Propunyovikn mopaymyn XNIKOV Tpoiovimy.

Emmiéov, n pntpun etoupeio ovppetéxer kotd 10% ot etapeio “INTERFIN A.E.E.X.”, Etapio
APNHUOTOOIKOVOLUKADY — gpyactdv, Kot kotd 4,74% omv  Etopic SOLVENCY AIE®GNHX ALE.
ETIENAYZEQN KAI ZYMMETOXQN.

2. BAXIKEX AOTI'IETIKEX APXEX

2.1 ITAoicwo KOTAPTIONGS TOV OLKOVOULKAOV KATUGTACEMV

Ot AoyoTIKéG apyéc TOL TEPLYPAPOVIOL KOTMTEP®, €YOVV €QOPHOGOEl 0TV KATAPTION TOV OKOVOMK®OV
kataoctdoswv ™G Etaplog kot tov Opidov yuo v yxprion tov 2005.

2.1.1 Mpat gpappoyn Tov Aedvav Ipotimov Xpnpatoowovopkig Iinpopopnong

Soupovo pe v guponaikn vopobesio 1606/2002 kot Bacet tov Nopov 3229/2004 (6nmg tpomomotidnke ond
tov Nopo 3301/2004), ot eAANVIKESG €TOLPEIES TOV EIvVOL EICTYUEVEG GE OTOLOONTOTE YPNUATIOTHPLO aStdV (oTNV
nuedam M otV oAAOSUMH) VTOXPEOVLVIOL VO GUVTAGGOLV TIS OWKOVOUIKEG KOTOOTUOES TOVG (OmMAES Kot
EVOTOMPEVEG) 0o T yp1ion mov apyilert v 1 Iavovapiov 2005 kot petd, coppova pe to AITXII.

O Ophog gpdppoce o AIIXIT 1 «IIpdt epappoyn tov AIIXID» katd T cOvTasn ToV GUVNUUEVOV OLKOVO KMV
kataotdoewv. Me Baon tig dwatdéeig tov AIIXIT 1 1 Etoupeia ypnowonoinoe ta AIIXIT mov givat og oyd KoTd
™V nuepopnvia KAEIGILATOG TV TPAOTOV otkovoptkmv katactdoemv (31 Askepfpiov 2005) yio OAeg TIC XPNOELS
mov mapovotdlovtatl Kabmg kat yio Tov 10ohoyiopd petafaong (1 Iavovapiov 2004).

Yopowva, eniong, pe to AIIXIT 1 «IIpdtn Egappoyn tov AIIXID» kot Tov mpoavapepduevo eAAnvikd vopo, o
Ouhog cuvétaée kat Topovcince CLUYKPLTIKES OIKOVOUKES KataoTdoelg cupeova pe to AITXIT tovAdyiotov piog
mponyodpevng ypnong. Ot mpdteg TANPELS €TNGLEC OKOVOUIKEG Kataotdoelg Paoel tov AIIXIT eivor ot
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GUVNULULEVEG OIKOVOUIKES KataoTdoels TG 3 1ng AekepPpiov 2005 Kot ot avTioTOLEG CLYKPITIKES AVTES TNG XPNONG
2004.

Koatd cvvénela, 6ha to avabempnuéva 1 veoekdobévta tpdtumo Tov £xovv epapuoyn otov Opido kat 1ybhovy yia
y¥pNoelg mov Affyovv v 31 Aekepppiov 2005 ypnopomomOnkay yia T ocOVTAEN TOV GUVIUUEVOV OIKOVOUIKOY
KOTAOTAGEWDV.

H pntpucny Etoupia ko ot Buyotpucég g, £og v 31 Askepfpiov 2004, mpodoav ta AoyioTtikd Toug Piiio kot
KaTapTILoV TIG OUKOVOUIKEG TOVG KOTOOTACELS e Pdon Tov EAANVIKO epmopikd vopo 2190/1920 kot tnv woyvovca
@opoloyikn] vopoBesia Amd v 1n Iavovapiov 2005 kot oto €€Ng, N UNTPIKY €Tatpeio Kol ot BuyoTpiég g
vroypeovvtal, pe Pdon v evpomaiky vopobecic 1606/2002 kot Pdost tov vopov 3229/2004 (6mwg
tpomomomBnke and 1o vopo 3301/2004), va. GUVTAGGOLY KOl VO OTLLOGLEDOVV TIG OLKOVOMIKES TOVG KATAGTAGELG
ovppova pe ta Atebvn Ipotoma Xpnpotoowovopkng IIAnpoedpnong mov £xovv vioBetnfetl and v Evpomaikn
"Evoon. Opwg, £yovv to dikaiopa va eEakorovBodv va tmpovv ta Aoyiotkd toug Piiia pe Paon Tig datdéelg
™G EAMMNVIKNG POoporoYikTg vopoBeoiog, dikaimpa to onoio kot epappolovv. Kotd cuvéneia yia ) odvialn tomv
GUVNUUEVOV OLKOVOULKMV KOTAOTACE®MV Ol OWKOVOMIKES KOTOOTOCELS TOL TPOKLATOLV omd T PifAia TG
UNTPIKNAG KOl TOV BuYaTpiK®dV NG €Y0VV TPOCUPUOCTEL Kol OVOUOPP®MOEl TPOKEWEVOD VO GUUPOVOLY LE TO.
ATIXTI.

O1 KOPLEG £YYPOPEG TPOGOUPLOYNG KO OVALOPPMGNG TOV SEVEPYHONKAY TPOKELEVOD Ol OIKOVOUIKES KOTAGTAGELG
va evBuypappiotodv pe to ATIXIT Ttopovstdfovtal 6To GUVIIIEVE TUPOPTILATOL.

Méypt v xpnion tov 2004 ot owovopukég Kataotdoelg g Etalpiog kot tov Opikov, giyav cvvioydel copemva
pe ta EAAnviké Aoyiotikd Ipdtoma. Ta mwpotuma avtd dwpépovv oe opiopéva Bépata amd to AIIXIL. Ta
ovykputkd ototyeio Tov 2004 emavadioTvmdOnkav copemva pe TG vioBeBeioes yo ta AITXIT Aoyiotikés apyég
KOl AOYIOTIKEG EKTIUNOELG.

Yopevieg kot meptypagég g emidopaong g petapaong ota AIIXIT and ta EAAnvikéd Aoyiotikd [Ipdtuma oty
kaBapn O¢on kot To amotehéopata mapéyovior ot onpeimon No 6.

H xatdption tov owovopk®v kotaotdoewv ocvppova pe to AIIXIT 34 amowtel v gpnion ovoAvTiKdv
AOYIOTIK®V EKTIUAGEDY KOl KPIGEDV Yio TV €QOPLOYN TOV AoyloTikdv opydv. Ta Bépata yio to omoio yovv
YiveL EKTYMGELG Kol Tapadoyég avopépovtal ot onueioon No 6.1

2.1.2 Néa npétvmoe kot deppnveieg

To Zvpfovio AeBvav Aoyiotikdv [potdmwv, kKabdg kot | Emitponi Atepunveldv, £xovv 1101 eKOMCEL ol GEPA
VE®V AOYIOTIKOV TPOTUMOV Kol SEPUNVEIDV TOV OTOIMV 1 EPAPUOYN EIVOL VTOYPEMTIKN YO TIG AOYIOTIKES
mepodovg mov apyilovv amd v 1n Iavovapiov 2006 kot eviehBev (eKTOC av avaPEPETAL SLUPOPETIKA TAPAKAT®).
H extipnon tov Opilov givar 6t ta véa TpdTLma dev Oa emnpedcovy TIC otovopkég kataotdoels Tov Ouilov.

o AIIXII 6: EE&gpehivion kot eKTinom OpUKTOV TOP®V

e AIIXII 7: TvOOTOTOMOELS YPTLOTOOIKOVOUKAOV HECOV: TO TPOTLTO OVTO £XEL VIOYPEMTIKY 10XV Yo TIG
Aoyiotikég meptddovg Tov apyilovv amd v 1n lavovapiov 2007 kot petoyevéotepa. To mpodTLTO Gmantel
Kupilg TPOGOETEG YVOGTOTOWGELS OVAPOPIKE, LLE YPTLLOTOOIKOVOLUKE HEGAL.

e AEEXII 3: Awaidpoto ekmopunng aepiov: n depunveio avt) apydtepa amocvpbnke omd v Emitporn
Atepunveimv.

o AEEXII 4: [Ipoodiopiopog €av (o coppacn meptAapiPavel ypnpuatootkovopiky piclwon: n epoproyn tov
AEEXII 4 dgv avapévetal vo aALGEEL TOV AOYIOTIKO XEPLGUO OTOLUGONTOTE Old TIG 1YDOVOES GUUPAGELS TOL
Opitov.

e AEEXII 5: Awoiodpoto amd emévovorn o€ TApelo Yo ypNHOTOdOTNGT TOPOTAIGHOD OVATANCNG KoL
TEPPAALOVTIKIG OMOKATAGTACNG

e AEEXII 6: Yrnoypedoelg mov TpokLATOLY amd OpacTNPlonoinct o€ CLYKEKPUEVES oyOpES amoPANTOV,
NAEKTPIKES KoL NAEKTPOVIKES GUOKEVES

e AEEXII 7: Epoppoyn g pebddov petotponng AAIL 29
e AEEXII 8: I1edio epappoyng AIIXII 2.
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2.1.3 "EYKpio1n TOV 0IKOVOUIK®V KUTUGTAGEMV

O1 etioteg okovoptkés kataotdoeig e 31" Askepufpiov 2005 éyovv eykpifei and to A.X. g Etoupiag tnv 27"
Maptiov 2006 kat TeEA0HY VIO TNV £YKPLON TNG ETHOLOG TUKTIKNG YEVIKNG GUVEAELONG T®V PeTOY®V TG Etanpiag.

2.2 Iinpo@opnon katd Topéa

Q¢ emyepnuatikdg topéag opiletor pion opdda oToEl®Y EVEPYNTIKOD KOl SPUCTNPOTATOV TOL TAPEXOLV
TPOTOVTO KOl LANPECIEG TA OMOio VIWOKEWTOL GE SLOPOPETIKOVG KvOOVOUG Kot amodocels and ekeivo GAAmV
EMLYELPTULATIKOV TOUEDV.

Q¢ yemypapukds Topéng opiletor pio ye®YPAOIKN TEPLOYN OTNV OMOi0 TAPEYOVTOL TPOIOVTA KOl VINPECIES KO M
omoio VTOKELTOL G€ SLUPOPETIKOVE KIVODVOLG KOl 0T0dOGELG Ot GAAES TEPLOYES.

O Ophog dpacTnplomolEiTal GTOVE TOUEIG POUNYAVIKNG TOPUY®YNG Kot EUTopiog eW0mV EVA0V Kot Bropmyaviknig
TAPOYOYNG YNUKOV Tpoidvtoy. Teomypapcd o Outlog dpactnplomoleital 6TV EAANVIKY EMIKPATELN, OTNV
guplmVN KoL 6€ AOUTEG YMDPES.

2.3 Evomoinon

(o) Ouyatpikég

Ot Buyatpikég eivor enyelpnoelg enl ToV onoi®v aoKeitol EAeyyog amd v untpikn. Ot Buyatpikég evomolobvton
TMPp®G (OAIKN gvomoinom) pe v HéBodo TG TIUAG KTNOEMG amd TNV NUEPOUNVIO TOL OTOKTATOL O EAEYYOG ETL
OVTAOV KoL TODOVV VO, EVOTOLOVVTAL amd TNV Nepounvia mov dev veioTatat TETO0G EAEYYOG.

(P) Aownég Emyeipiiogig

H Etopio cvppetéyel pe mocootd — amod 4,5% - 10% - 610 kepdhato d0o etaipidv. Ot ETEVOVGELG OTIG ETALPIEG
aVTEG  AoyloTiKoToovvTal He v HéBodo g kabapng Béong. Apyikd Kataympovvtol 6To KOGTOG KTnoems. O
AOYOPLOGHOG TOV EMEVOVCEMV OTIG AOwEg etoupieg mepthapPdvel Kot v Toyxov vrepaion HElUEVN pe TuXOV
{nuieg amopeinong.

2.4 Aopn) Tov Opirov

H doun tov Opikov v 31.12.2005 €xetr o¢ e&ng:

Hocootd  M£00d0¢ gvomoineng

>EAMAN A.E. Mntpikn
XATZHAOYKAX AE. 85,00%  OMlkn evomoinon
[. TZHAOX AE. 90,00%  Olwn evomoinom

ZYAEMIIOPIKH ITATPQN A.E. 99,998%  Olin evomoinon
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2.5 Meratpomi] EEvov Nopiopartog

(0) Nopopa mapovciasns TOV OLKOVOLK®OV KOTACTAGCEMV
To voopa 6 eV Tev etapidv Tov Opilov etvat Koo kot ivat 1o evpo.

Ta mocsd mov mopaTiBevTon 6TIG OIKOVOUIKES KATAGTAGELS £ival GE EVPM.

(B) Zuvorloyég og EEvo vOpiopa — ATTOTIH G| GTOLTI|GEOV — VITOYPEDGEMV 6€ EEVO VOGP

Ot cuvorhayég o EEvo vopuopa Tov dtevepyovvtot and Tig eTotpieg Tov OUiAov KaTay®POVVTL LE TNV 1G0T
Tov £EVOL VOUIOHOTOG KOTG TNV Npepopnvia g cuvaiiayng. To vrolouma TEAOVE ¥PNCEDMS UMOTILAVTIOL LUE TNV
T g 31.12. Ot cuvaAAAYHOTIKES S10POPES, TOL TPOKVLATOLV KOATA TNV EIGTPAEN 1] OTOTIUNOT TOV ATULTHCEDV
oe E€vo vopuopa, kabdg Kot EKEIVES IOV TPOKVTTOVV KATE TNV EOQANON 1) AOTIUNGT TV VTOYPEDCEWV o€ EEVO
VOUIOUO, KOTOX®POOVTIOL GTO OTOTELEGLLOTO (PTOEDG.

2.6 Eveopateg Akivntomonjoelg

Ot eVOOOTEG OKLVTOTOWGELS OTOTILAVTOL OG EENG:

Ta owdneda, Ktiplo Kot punyavorloykds eE0MTMGIOG UTOTILAOVTOL 6T g0A0YT a&io Tovg, Pelov TIC COPEVUEVEG
amocPEcels Kat TG TuXOV TPoPAEWELS AMOUEIMONG TOVG,.

H e0loyn a&io tov okomédmv Kot KTipimv, katd tnv extiunor g Awiknong, Bewpeitor 0Tt eivor 1 AVTIKELLEVIKN
a&lo Tovc.

H e0hoyn a&io Tov pnyavoroyuod eEoniiopod mpocdtopiletor and aveEdpTNTONS EKTIUNTEC.

O lowmdg eEomMopdg KoL TO. LETAPOPIKA LEGH ATOTILAVTOL 6TV a&io KTHGEWS, LeloV TIG COPEVUEVES ATOGPECELS
Kot TG Ttoyov mpoPAéyelg amopeiwong tovg. Metoyevéotepeg SOMAVEG KOATAXMPOVLVTAL GE €RMAVENCT NG
Aoylotikng agiog tov ev Adym mayiov udvov av mhoavoroyeitar 0Tt LEALOVTIKA OIKOVOULKE 0T Oa elopevGOVY
GTOV OUIAO Kot T0 KO6TOG Tovg pmopel vo omotiunBel agomiota. Ot YeVOUEVEG EMIGKEVEG KL Ol GUVTNPNCELG
KOTOY®POVVTOL GTO ATOTEAEGUATA. .

Ta owodneda dev amocPévovtal. Ot amooPEcels TV GAL®Y OTOYEIOV TOV EVoOUATOV Tayimv vroloyilovtatl, pe
v otafepn pébodo, pe Baon v @eéAn {on Tovg, N onoio KTé KaTnyoepio mayiov, £xel og eENg:

e Kripw 10 - 40 £
e Mnyavoroywdc EEomhiopdg 10 - 20 ém
e Avtokivnita — Oynuota 7 €m
o Mnyavoypapuodg EEomhopog 10 £
o Aowmog IMapaywykdc EEomiiouog 7 ém

O vroAewpatikég afleg kol ot @EélMpeg (méc TV eVoOUITOV Tayimv VIokewTal oe enovelétaon og Kabe
NUEPOUN VIR KOTOPTICEDS OIKOVOUK®MV KATOCTAGEWDV.

Otav ot Aoywotikés abieg TV evompdtov mayiov vrepPaivovy v avoakmoiun oic tovg, ot Slapopéc
(amopeinon) kotoywpovviar g ££oda ota amotehéopata. Otav KAmoo EVOMUOTO TAY0 OV AVOUEVETOL VO,
TAPAGYEL OIKOVOUKO OQELOG S0y pAPETAL.

Katd v mdAnon tov eveopdtov mayimv, ot S1oupopic HeTald ToV TYAOTOG TOV AAUPBAVETOL KOl TG AOYIOTIKNG
Tovg a&log KoToy®povvTal Mg KEPOT 1 (Npieg 6T 0mMOTEAEGHLATA.
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2.7 Avie Ieprovoroxkd Xrorycia

(o) Yrepa&ia

Agv voilotatar vrepa&io yio T evomompéveg Buyatpikéc etaipiec, Ommg avtn Tpocsdopiletar cOUPOVE Pe TO
AILXII. 3 «Evomoinon esmyeipnoeovy. H ypewotikn dwweopd evomoinong mocov € 419.651,15 mov elye
npoxvyet péypt v 31.12.2003 cdpewva pe ta EAAnvica Aoyiotikd Ipodtoma, kataympndnke ota oanotelécpota
€1g véov, Oma¢ mpoPArémetal and Tic odnyieg tov AILXIL 1 «IIpd viobénon tov ATLX.ILy.

(B) Aoyopké

To Aoyiopkd tov etapidv Tov Opilov €yt amotiundel oy afia ktnoewg peiov T cwpevpéveg amocPéoetls. Ot
amocPéoelg devepyobvtar pe v otabepn péBodo kotd v ddpkela ™ oeéMung {ong tov otoyelov Tov
Aoyiopukov 1 onoia givar 10 €.

2.8 'Eleyyoc Amopcioong Adiag [eproverokdv Loy ciov

Ta meplovoiaxd ototyeio vokewTal o EAeyyo amopginong g agiog Tovg og kabe nuepounvio KATdPTIONG TOV
OLKOVOLIK®V KOTAGTAGEMV,, OTAV DIAPYoLY evieiEelg 0T o1 Aoyiotikn a&ia Tovg dev Ba avaktnOei. H avaktioyn
aflo etvor n peyordtepn ablo petald evioyng aglog HELWUEVNG LE TO OTOLTOVUEVO YOl TNV TMOANGT KOGTOG Kol
royotikng aflac. o v ektipnon tov INUidv omopeldong To TEPLOVGLOKA OTOLEIL EVIACCOVIOL OTIG
pikpdtepes duvatég povadeg dnuovpyiag Topakdv podv. Ot {nuég amopeinong katoywpodvior wg ££0da ota
ATOTEAEGLATA OTOV TTPOKVTTOVV.

2.9 Zoppetoyéig — Xpeodypaga

Ol oVUUETOYEG OE UN EVOTOLOVUEVEG eTaupeieg, KabBmG kat To ypedypaga tov Opilov ta&ivopovviot otig €&ng
KoTnyopieg:

(0) Zvopperoyéc — Xpedypago amoTip@peve otnv goioyn afio Tovg pe PHETAPOLES KATAYMPOVNEVES GTA
omwoTeELéopATA
Zmv katnyopio ot TEPIAOUPAVOVTOL Ol GUUUETOYXEG — XPEOYPAPA TOV OMOKTAOVTIOL PLe GKOTO TV KEPOOTKOTIA.

(B) AwuBéopna Yo TOANON APEOYPAPA — CULNETOYES
2y katnyopio oty TEPLaPAvOVTOL Ol GUUUETOYEG — YPEOYPOPO TOV, KOTA TNV AmOKTINGCT TOVG, OV LIAPYEL
mpodBeon Yo KepSOOGKOTIO. ATOTILMVTOL GTO KOGTOG Ayopds TOvg Lelov Tuyov {nuieg amopgioong.

2.10 AmoB<paTa

Ta anobépata anotipumvtol oty yopmiotepn adio petaly aiog Kthoems kot kabapng pevotonomoyng atloc. H
a&lo ktnoemg mpocdiopiletar pe v péBodo Tov pécov otabuikod 6pov. Kootog daveiopod dev mepthopfavetan
omv oéio koeng tov orofepdtov. H kabapn pevotomomoyn oio extyudror pe Pdon Tig TpEYovces TYEG
TOANONG TOV amobepdTov 6T TAAic TG cLVIBOVG SPACTNPLOTNTAS, UPUIPOVUEVOV KOl TOV TUYOV ££6dmV
TOANONG OOV GLVTPEYEL TEPITTOOT).

2.11 Arovtioeig amé Ieldreg

Ot 0ot oELg 0O TEAATES KOTOY®POVVTOL OPYLKG TNV €DA0YN a&ilo TOVG 1 OTTOlo CUUTIATEL LLE TNV OVOUAGTIKN
a&lo, apapovpévav Tav Tuxdv v amopsionong. Ot inuiég anopeinong (amdAeleg and ENCOUAEIG ATALTACELS)
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KOTO®POUVTOL OTAY VIAPYEL AVTIKELEVIKT] amddelln 0Tt o Ophog dev elvan og Béom va elonpatet dha To Tocd
mov ogeilovtar pe Baon tovg cvpfatikovg 6pove. To mocsd g {nudg amopeinong eivatr 1 doEopd HETOED NG
AOYIoTIKNG a&log TOV OmOITHCEDY KOl TOV EKTILAOUEVOV HEAAOVIIKOV TOUlaK®V podv. To mocd g {nudg
OTTOUEIMONG KOTOYWOPEITOL OTO OTOTEAEGLLOTO.

2.12 Topmakd Aveféoypa ko Icodvvapa

Ta topokd dStofécia Kot Tapakd 1wodbvopa TeptAapifdvouy To petpntd Kot TG kataféselg Oyemc.

2.13 Metoyiké ke@droro kor AroOepatikd

Ot kowvég petoyés katatdocovtar ota idte kKepdiata. Apeco kOGN Yo TNV €kdoon HeETOY®V, epeavifovtal, HeETd
TNV 0QOIPEST] TOV GYETIKOD (POPOV GLYKEVIPAOCEMG KEPUANIOV, 0QUPETIKA Tov Metoyikod Kepaaiov 1 g
Awpopdg viép to aptio. Apeca kOGTN oL oxeTilovTal Le TNV £KO0GN LETOXDV Y0 TNV OTOKTNGCT EMLYEPT|CEDY
neptlapPavoviol oty a&io KTNCEMS TOV ETLYEPTCEDY OVTOV.

H o&ia ktoeng TV 18iov HETOYDV, LEWOUEVN LE TO POPO ELGOONUOTOG (EGV GUVTIPEKEL TEPInT®ON), epavileTol
APALPETIKA TV WiV kepaAiaimv Tov Opilov, Léxpig 6Tov ot ideg petoyés TAnbovv 1 akvpmBovv. Kdbe képdog
N {Nué and adinon Wiov petoymv, kabapd amd GUeca Yo TV cLVAALAY AouTd KOGTH Kol POPO EIGOSNIATOG,
v cVVTpEYEL TEPIMTMON, eleavileTol oG amobepatikod ota idto Ke@dAaa.

2.14 ®oporoyio Ercodnparog ko Avaparropevor @opor

O avaforropevog eopog €160dMHaTog Tpocsdtopiletol pe v uéBodo ™G VIOYPEDMGNG TOV TPOKVTTEL OO TIG
TPOCOPIVEG SOPOPEG LETAED TNG AOYIOTIKNG 0&log Kot TNG POPOAOYIKNG PACTS TOV TEPLOVGLUKMY CTOLYEIOV KoL
TOV VIOYPEDCEWDV.

Ot avoPorAOUEVEG POPOAOYIKEG GTOLTIOES KOTOYMPOVVTOL KOTE TNV €KTOON KOTG TNV omoio TpoPAémetal vo
VapEEL LEALOVTIKO QOPOAOYNTED OPEAOG Y0 TNV YPTCUYLOTOINGCT) TNG TPOSMPVIG SLOPOPAG TTOL dMULOVPYEL TV
avoPaALOLEVT] POPOLOYIKY| OTTaiTNON.

2.15 MMopoyés oto Ilpoocmmikéd

Moapoyéc petd v é€0d0 a6 Tv Ynpeoia

Ot apoyég petd v €£0do amd v Yanpecio meplopffdvouy T0c0o TPoypapUaTe KaBOPIGUEV®Y EIGPOPDY OGO
Kot Tpoypappate kabopiopévov mapoy®@v. To dedovAevpévo kOGTOG TV TPOYPOUUdTOV KaBopiopévav
EIGPOPAOV KOTOYMPEITAL OTO ATOTEAEGLOTO GTIV TEPI0DO TOV OPOPdL.

H vroypémon mov kataympeitar 6Tov IGOAOYIGHO Yo TO TPOYPAUHOTO KAOOPIGHEVOV TapoydV gival 1) TapovGa
a&lo g déopevong yuo v kabopiopévn mapoyn. H déopevon g kabopiopévng mapoyng vroroyiletar etnoing
oo aveEapTnTo AVOAOYIOTH HE TNV Ypnomn ¢ pebddov g mpoPePinuévig motmtikng povadog (projected unit
credit method). 't v mpoeEdpAnom ypnoonoteital To emttdKio TV pokponpobésuwy ( 5etdv ) opoAdymv Tov
EXAnvikod Anpoociov.

2.16 Kpatikég Emyopnynosis

Ot Kpatikég emyopNYNOES Kataympovvtal otnv evioyn afio tovg Otav vmhpyet gdAoyn Pefardnta OtL N
enropnynon Ba etompoyBet kot o Oprog Ba cvppopewbel e dhovg Tovg TPOPAETSLLEVOLS OHPOVG.
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Kpatwég emypopnynoes, mov KoAvmtovv ££000, KOTOXOPOOVIOL OTNV  KOTAGTAGH TOL AOYOPLOGHLOV
amoteAecdTOV péoca oe pio meplodo tétolo MoTe v vIApyel avticTolynon e to ££0da mov mpoopifovrorl va
KAAOWOLV.

Ol KpaTiKéG emyopnyNoel;, mov oyetifovtal pe ™V oyopd &VOOUATOV Toyiov, TEPIMOUBAVOVTOL OTIG

HOKPOTTPOOECIES VTTOYPEDCELS KOl LETOPEPOVTOL O EG000 GTIV KUTAOTAUOT] AOYOPLOCHOD OTOTEAECUATOV, LE T
otabepn pnébodo, pe Paomn v avapevopevn oeéAun {on ToV avIicTol(OV TEPIOVGLUK®OY GTOLYEIMV.

2.17 Aaveiopég

Ta ddveln KoToywpodvtor apyikd oty €O0Aoyn afio Tovg HetpEva HE TO TUYOV GUESO KOOTN Yo TNV
TPOYUATOTOINGN TNG CLUVOALOYTS. METayevESTEPA OMOTIUAOVTIOL GTO OvamdOoPesTo KOGTOG LLE TNV YPNOT TOL
TPAYULATIKOV EMLTOKIOV.

2.18 Mpopréyeic Yo Kivovvoug kar 'E&oda, Evogyopeves Yroypedoseic ko Evogydpeveg Atortioeic.

[poPréyelg avayvopifovtar 6tav o Opidog éxel VOUKEG M TEKUOUPOUEVEG VTOXPEDCELS G OTOTELEGLLO
npoyevéotepov  yeyovotwv. Ot mpoPréyelg emaveEetdlovior o KABe muepounvic.  IGOAOYIOHOL Kot
nmpocapprolovral £Tol doTe va ameikovilouy v Tapovso atio Tng SOmAVIG TOV AVOUEVETOL VO, YPELOCTEL Yo TNV
TakTomoinon g vroypémong. Evoeydpeves vmoypedaoelg dev avayvopiloviol 0TI 0IKOVOUIKEG KOTAGTACELS OAAGL
yvootonoovvtal.  Evdeyxopeveg amaitnoelg dgv  avoyvopiloviar oTIC  OWKOVOUIKEG  KOTOOTACELS OAAG
YV®OOTOTOOUVTAL, OTAV 1) OOV £GP0 OIKOVOLUKDY OQPEAELDY EIVOL OTLOVTIKY.

2.19 Avayvopion Ecédmv — EE66@v

‘Ecoda

Ta écoda mepthopfdvovv v gdhoyn aio TV TOAOVUEVOV 0yaddV KOl TG TOpOYNG LVINPESLOYV, Kabapd amd
POPOLG, EKTTMOELG Kal eMOTPoEG. Ta detarpikd €coda péca otov Opho dtaypdeovior TAnpmns. H avayvodpion
TV 60600V yivetal g €ENG:

(o) HoMoag ayadav
Ot tooeg ayabdv kataympovvral 6tav o Opthog mopadidel ta ayabdd otovg meAdtec, ta ayoda yivovton
amodekTd and avtovs Kot 1 glonpaln g amaitnong eivat edloya eEocQaliopLévn.

(B) 'Ecoda amd T0K0VG
Ta 6080 amd ToKOLE KaTompPodvTal BAceL TG opxHS TOL SEd0VAELUEVOL £5OF0V.

(v) 'Ecoda amwd dikaropato.

Ta ¢0060 amd Swcardpata Aoyifovtal 6tn BAcn Tov 0e60VAELUEVOD 6000V, COLEOVO LLE TNV OVGIO TOV GYETIKMV
ocupupdoewv.

(0) Mepiopata
Ta pepiopata, Aoyiloviar g £60da, 6OTav 0ploTIKoTOlEiTAL TO diKaimpo glompacng Tovg, dSNAadn OTav eyKpivovTol
am6 v [evikn Zovédevon mov gival To Katd vOpo appuddilo va eykpivel Ty xop1yncn Tovg.

"Eoda
Ta é€oda avayvopilovtal ota amotedéopata oe dedovievpévn Paor. Ot TANPOUES TOL TPAYLOTOTOLOVVTOL Yo

AEITOVPYIKES IOODOELS LETOPEPOVTAL OTO amOTEAECHATO ©OC €600 KaTd TOV YpdVo xpnoews tov pichiov. Ta
£€E0da amd toKovs avayvapilovtar og dedovigvpévn Pdon.
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2.20 Xpnpotodotikéis kKot Asitovpyikéc MicOmoeig

MicOdhoelg evoopdtov moyiov 6mov o Ouilog €xel oLOLHOTIKG OAOVG TOVG KIVODVOLG Kol TO OPEAN TNG
Wokmoiag, TaSvopHovuvVTaL OG ¥PNUATOS0TIKES ebmaoelc. Ot ¥pnUaTOd0TIKEG GHMOELS KOTOY®POUVTOL KATE T
ouvaym g Hobmong, pe ™ xouniotepn a&io peta&d evloyng a&log Tov IcHoPEVEOVY EVEOUAT®V ToyimVv Kot TG
napovong o&lag tov ehayiotov picbopdtov. Kabe picOopo xatavépetalr oty LIOYpE®ON Kol GTO
XPNHLOTOOIKOVOLKO ££000, £T01 DOTE Vo EMTLYYAVETAL Vo 6TafEPO EMTOKIO TAVD GTNV AVEEOPANTI LIOYPEWOOT).
H vroypéwon vy 1o tAnpotéa pcbopata kabapr omd 10 ¥pnHaTootkovoukd KOoTog, mepafdvetal oTig
aMeg paxpompdbeopes vmoypemoels. Ot TOKOL KATAUYMPOVVTAL TNV KOTAGTOOT AOYAPLAGHOD amoTeEAESUATOV
Katd TN ddpkela g mEPLOdov TG picBwong €tol dote va vrdpyel £va otabepd TEPLOOIKO EMTOKIO Yol TO
volowmo TG vmoxpéwong o€ Kabe muepounvia icoroyiopov. Ta evodpoto WAyl TOV OTOKTOVIOL UE
YPNHOTOd0TIKES Lusbmoglg Ba mepiépyovtal atny Kuprdtnto ¢ Etanpiag petd v Anén mg uobotikng neptddov.

MicBdoelg 6mov o expioBO™C datnpel OAOVG TOLG KIVOUVOLG KOl TG OQEAN NG W0KTNGIOG TOL mayiov
KAToy®PoOvVToL O Aettovpyikd pobdpata. Ot TANpOUES TOV AEITOVPYIKGV eBopdTov avayvopiloviol og Eva
£€£000 0TIV KOTACTOOT TOV OTOTEAECUATOV 6 otabepr| Pdon katd tnv didpketo g picBwong.

2.21 Képon / (Zmpieg) ava Meroyn - Avovopny Mepiopdtov

To PBaocwd képdog / ( {nuio ) avd petoyn vroroyileton dwpmdvtag To KEPSog 1 TV {nuio Tov ovaioyel GTovg
petdyovg g untpikng Etaipiog pe tov otabucpévo aplfpd kowvmv HeToydv o€ KukAogopio Kotd TV StdpKela
™mg xpfiong, ™e untpukng Etapiag.

H davopn tov pHePOUATOV GTOVG UETOYOVG TNG WNTPIKNG KOTOYXMPEITOL ©OC LTOYPEWDOT] OTIS OIKOVOUIKES
KaTAOTAGELG OTav 1) dtovopn eykpivetat amd v [eviky ZuvéELevon TV HETOX®V.

3. ATAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

Hapdyovres Xpnpotootkovouikot Kivovvoo

(0) IMoTtOTIKOG KivoVVog
O Ophog dev €xEl GNUOVTIKEG GVYKEVIPMOELS MIGTOTIKOD KvdUVov. Ot YOVOpIKEG TOANGELS YiVOVTOL KUPImG GE

meMATEG e pE®PEVO Pobud ToTOTIKOD Kivdhvov. Ot MovikKéG TOANGELS YIVOVTOL €ite TOlG LETPNTOLG gite LEC®

HLETOYPOVOAOYTLEVAOV ETITAYDV.

(B) Kivovvog pevotétnTog

O «ivduvog pevotdtntag datnpeitor og YoUnAd eminedo, péc® ™G SfecdTTOG ENAPKAOV OpidV OO Ta
ToTOTIKE Wpvpoto. To péoo tpanelikd emitokio daveicpod yuo v Etaipia kot tov dpiko oty didpKee Tov
2005 ftav 4,03%.

(7) Kivouvog Topiak®@v poadv Kol Kivovvog petafoiov evioyng atiog Aoy petafordv Tov emTokiov

O Opthog dev €xel onUAVTIKO TOKOQOPO TEPLOLGLAKA GTOLXEID Kol GLVERADS dev LILOKELTAL 6 Kivouvo petafoing
TOV EMTOKIOV.

O «ivdvvog petafolng Tov emtokiov agopd 10 GHVOAO ToL TPATECIKOV SOVEIGHOD Kot TPOEPYETAL KVUPIOS omd
™V petofoin tov euribor, to omoio amoteAel ™V PACTN TOL EMITOKIOL SOVEIGHOD, KOl SEVTEPELOVTIMS AmMd TNV
petafoin twv spreads tov tpomeldv.
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4. ANAAYTIKH ITAPOYXIAXH THX IAHPO®OPHXHX ANA TOMEA

Hpotedov Topéag IAnpoeopnons — Emysipnpotikoi Topeic

O Ouhog dpaotnpromoteitor og 600 KOPLOVG EMEPNUATIKOVS KAGdovs: [Mapaywyn - Eundpo Evieiog kot

Xnukav [poidvrmv.

Ta amoteréiopata Tov Opilov ava topéa avardovror g ENG:

YUVOMKEG TOAGELS 0vVOL TOED
Ecwtepikéc moinoelg

KafBapéc noijosrg

A£1ITOVPYIKA AmOTEAEGLOTAL
Xpewotkol pelov moTeTKol TOKO1

Amoteléopata TPo POP®V
dopog srloodnpLatog

AmoteLéopaTO PETA 0O POPOVG

Amocfécelg topéa
ITiotowTikol ToKOL

EBIDTA

SVVOMKEG TOAMGELG OV TOUED
Ecwtepikéc moinoeig

KafBapéc noijoeig

AEITOVPYIKA ATOTEAEGLLOTOL
XpemoTikoi PElOV TOTMTIKOT TOKOL

Amoteléopato TPO POP®V
DoOpog 16O UATOG

Amnoteléopata peTa 0mwo Poépovg

Amooféoelg topéa
ITiototikoi TOKOL

EBIDTA

01.01 - 31.12.05

Topéag Zvhov Topéag Xnuk®v

130.190.661,39

16.738.332,64

Tovoro
146.928.994,03

6.105.794,17 8.873.547,40 14.979.341,57
124.084.867,22 7.864.785,24 131.949.652,46
-6.364.562,51 1.322.101,39  -5.042.461,12
-4.129.241,41 -408.695,58  -4.537.936,99
-10.493.803,92 913.405,81  -9.580.398,11
-1.969.337,25 -398.278,90  -2.367.616,15
-12.463.141,17 515.126,91 -11.948.014,26
8.451.870,01 768.339,46  9.220.209,47
1.088.616,30 - 1.088.616,30
3.175.923,80 2.090.440,85  5.266.364,65
01.01 - 31.12.04
Topéag Zvhov Topéag Xnuk®v XHvoro

163.294.139,47

16.864.075,81

180.158.215,28

10.231.190,58 9.253.515,15  19.484.705,73
153.062.948,89 7.610.560,66 160.673.509,55
9.014.493,44 1.258.934,61 10.273.428,05
-3.507.271,11 -452.118,49  -3.959.389,60
5.507.222,33 806.816,12  6.314.038,45
-1.949.866,64 -490.608,45  -2.440.475,09
3.557.355,69 316.207,67  3.873.563,36
7.519.525,91 762.864,53 8.282.390,44
1.271.667,06 - 1.271.667,06
17.805.686,41 2.021.799,14  19.827.485,55
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H xatavopr| tov evomompévov 6Totyeimv Tov evepyNTIKOD Kol TOV VIOYPEDCEDY GTOVS EMLYEPNLOTIKOVS TOUELS

avoivetatl og eENG:

31.12.2005

Topéag Evrhov Topéag Xnukdv

Evepyntuco topéa 293.720.282,62

96.302.661,89

17.022.865,77

Yroypedoeig topéa 9.741.671,13

31.12.2004

XOvohio

310.743.148,39
106.044.333,02

Topéag Evrhov Topéag Xnpukdv

Evepyntuco topéa 311.865.240,72

96.567.350,16

17.103.828,66

Yroypedoeig topéa 9.510.769,49

H £6pa Tov Opilov kot 1 KOpuo ydpa dpactnplonoinong tov eivor n EAAGSa. Ot meproyés dpastnpromoinong

tov Opidov gtvor 1 EALGSa, ydpec ¢ evpmolmdvng Kot Tpiteg ympPES.

O toMoeig Tov Opilov ava ye@ypa@ké Topéa avordovtor g eENG:

01.01 - 31.12.05  01.01 - 31.12.04

E)6da 107.727.987,81  129.497.596,53
Evpoldwn 7.957.747,01  6.840.395,51
Tpiteg yohpeg 16.263.917,64  24.335.517,51
THvoho TOMIGEDY 131.949.652,46  160.673.509,55

01.01 - 31.12.05  01.01 - 31.12.04

[oMoelg epmopevpdTmv 19.758.087,86  23.585.380,84

MoAnceig Tpoidovimv 111.218.732,88 136.216.384,26
Hoioeig Aowmdv anobepdtov 889.398,13 770.884,09
‘Ecoda amd vanpeocieg 83.433,59 100.860,36
XOVOA0 TOMGEMV 131.949.652,46 160.673.509,55

Avaivon roMcemv 100 2005 Tov Opilov kot g Etapiog avéa ZTAKOA-03:

Xovoio

328.969.069,38
106.078.119,65

‘OMIAQOX ETAIPIA
201.0 Karepyoasio mpiotg Eieiog 7.229.721,51 7.229.721,51
202.0 Kartaokevn @OAA®V kamhopd kot texvntig EuAeiog 88.316.554,24 88.316.554,24
203.0 Katookeun mopkétmv 3.633.963,83 3.633.963,83
515.3 Xovdpukod gumopto ELAOV 24.904.627,64 19.473.069,80
214.4 Topoyoyr GAA®V 0pYOVIKOV YNUKOV 0VCLHOV 7.864.785,24 -

131.949.652,46

118.653.309,38




. 21/47

SHELMAN’

5. ZHMEIQZEIYX KAI HAHPO®OPIEX EIIl TOY IXOAOI'TEMOY KAI TQN AIIOTEAEEMATQN
XPHXHX

Opopéva kovdoha g ypnong 2004 o6mwmg éyovv mopovcwactel katd tv Onpocicvon TV evdlbpecwv
OKOVOLLIKMV KOTAOTACE®MY avotaSvoundnkav ®ote va gival cvykpiowa pe to avtictowya g xpnong 2005.
SuyKekppéva, 1 HETABOAN a@Oopd TOVG AOYOPLUGUOVG KOTALTHOELG 00 TEANTES) KOl «mpoundevtég Kot Aotmég
vroypemoelo». H petafoin avtn, mocod € 939.273,47 oy Etaipio ko € 1.026.548,30 otov 6pdo (Ype@otikd
VOO TTPOUNOEVTAOV KOl TIOTOTIKG VTOAOITO TEAUTMOV) 0OENCE 1GOTOGH TIG AMOLTHOES OO TEAATES KOl TIG
VIOYPEDCELS 0O TPOoUNOELTEG, LEAVOVTOG IGOTOGE TO EVEPYNTIKO Kot TO TalfnTiKd Tng xprong 2004.

5.1 Evoopata Ilaywo

Ol EVOOUOTES OKIVNTOTOMGELG €0V omoTunBel katd v nuepounvio petdfacng ota ATIXIT (01.01.2004 ) wg
edne:
Ta owodneda, kriplo kot unyovoAoykog eomiionde otn e0Aoyn aion Tovg, n omoio, Yo HeV TO, KTiplo, Kot To.

owomeda, Katd TNV ektipnon g Awoiknong, Bewpndnke 6Tl givor M avtikepeviky ol Tovg, Yo dg TOV
UNYOVOAOYIKO €EOTAIGO TPOGIIOPIGTIKE OO AVEEAPTNTOVS EXTIUNTEG.

O Loumdg eEomMondg Kot To LETAPOPIKE PEsa Exovv amotiundel oty afia KTHoEwc.

Eni tov mayiov otoyeiov g Etapiog kot tov Opidov v 31.12.2005 vrdpyovv vmobfkeg Kot TPOSLEWDCELG
vyovug 46.947.739,79 € ko 48.520.324,79 € avtiotoyo, €1G 0OPAAEOV LOKPOYPOVIOYV daveEI®V TV OTOI®V TO
vdlouto TV id1a nuepopnvia frav 39.125.226,98 € ko 42.547.801,13 €.

H vrepatio avampocappoyns, kabapn and avafarlopevous eOpovs motdinKe 6e AOYOPAGHO TOV TobNTIKOD e
titho «Ymepoiio omd anotipnon nayiov A.AIL 16»

[opabérovtar mopokdTm mivakes pe v €£EMEN TV Tayi®Vv TEPLOVCLOKAOVY oToLyElv TG unTptkng Etatplag kot
tov Opilov.

ENXQMATA ITAT'TA
ETAIPIA
01.01.2004 Owén.-Kripro  Mny/koc EE. Aowt.+ Y76 gkr. XYyvoro
A&ia Kmoewmg 50.179.371,24  84.005.999,36 13.353.472,87 147.538.843,47
Yopevpéves ATtooPéoelg - -3.446.697,80 - -3.446.697,80
Avandofeotn A&ia 01.01.2004 50.179.371,24  80.559.301,56 13.353.472,87  144.092.145,67
01.01.-31.12.2004 Owon.-Kripra  Mny/xog EE. Aowt.+ Y76 ekt. Xiovoro
Ynrorouro Evapéng 50.179.371,24 80.559.301,56 13.353.472,87 144.092.145,67
Avyopég meptodov 5.538.685,06 4.466.235,00 -3.080.943,39 6.923.976,67
Hoioelg - petaforég meptddov -41.558,00 -62.431,97 -477.204,34 -581.194,31
AmooPéoelg meptddov -1.322.177,61 -4.710.546,07 -1.101.488,47 -7.134.212,15
Avandcpeotn Adio 31.12.2004 54.354.320,69  80.252.558,52 8.693.836,67 143.300.715,88
31.12.2004 Owoén.-Kripro.  Mny/xég EE. Ao+ Yro gkr. XiHvolo
A&ia Kmoewmg 55.676.498,30  88.409.802,39 9.795.325,14  153.881.625,83
Yopevpéveg AtocPécelg -1.322.177,61  -8.157.243,87 -1.101.488,47  -10.580.909,95
Avanocpeotn Adio 31.12.2004 54.354.320,69  80.252.558,52 8.693.836,67 143.300.715,88
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01.01.-31.12.2005 Owon.-Kripro  Mny/xog EE. Aout.+ Y76 ekt. Xiovoro
Ynrorouro Evapéng 54.354.320,69  80.252.558,52 8.693.836,67 143.300.715,88
Avyopég meptodov 1.028.913,48 2.990.470,61 -1.174.004,63 2.845.379,46
IMoAnoeig - petaforéc meptodov 2.694.167,14 -10.177,33 -95.371,72 2.588.618,09
AmnocBécelg teptodov -1.426.030,05 -5.150.459,98 -1.192.624,06 -7.769.114,09
Avorméopeotn Adia 31.12.2005 56.651.371,26  78.082.391,82 6.231.836,26  140.965.599,34
ENXOMATA TTATTA
‘OMIAOX
01.01.2004 Owon.-Kripro  Mny/xog EE. Aout.+ Y76 ekt. Xiovoro
Aé&la Kmoewmg 53.709.196,74 97.231.563,68 14.758.121,34  165.698.881,76

Yopevpéves ATtooPéoelg
Avandofeotn A&ia 01.01.2004

0,00
53.709.196,74

-3.446.697,80
93.784.865,88

0,00
14.758.121,34

-3.446.697,80
162.252.183,96

01.01.-31.12.2004

Owon.-Kripwa

Mny/xoc EE.

Aowrt.t+ Yo eKt.

2voAo

Ynrorouro Evapéng 53.709.196,74  93.784.865,88 14.758.121,34  162.252.183,96
Ayopég meptddov 5.547.307,56 5.424.360,78 -2.753.746,27 8.217.922,07
IMoAnoeig - petaforéc meptddov -41.558,00 -155.356,00 -477.204,34 -674.118,34
AmnocBécelg meptodov -1.402.725,56 -5.381.124,58 -1.199.947,09 -7.983.797,23
Avandéofeotn A&ia 31.12.2004 57.812.220,74  93.672.746,08 10.327.223,64 161.812.190,46
31.12.2004 Owon.-Kripra  Mny/xog EE. Aout.+ Y76 ekt. Xiovoro

Aé&la Kmoewmg 59.214.946,30  102.500.568,46 11.527.170,73  173.242.685,49
Smpevpéves ATocPECEL -1.402.725,56  -8.827.822.,38 -1.199.947,09  -11.430.495,03
Avandofeostn Atia 31.12.2004 57.812.220,74 93.672.746,08 10.327.223,64 161.812.190,46

01.01.-31.12.2005

Owén.-Kripro

Mny/xog EE.

Aout.t+ Y0 eKT.

2Ovoio

Ynrorouro Evapéng

Ayopég meptddov

HoAoelg - petaporég meptddov
AmnocBécelg meptodov
Avorméopeotn Adia 31.12.2005

57.812.220,74
2.251.990,22
2.694.167,14
-1.628.969,82
61.129.408,28

93.672.746,08
3.376.584,64
-89.174,19
-5.830.374,47
91.129.782,06

10.327.223,64
-2.140.519,66
-95.391,72
-1.306.153,59
6.785.158,67

161.812.190,46
3.488.055,20
2.509.601,23
-8.765.497,88
159.044.349,01
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5.2 Avio TEPLOVGLOKA GTOLY(ELN

Hopatifetor katoTéP® Tivakag pe avaivon Tmv QAo Teplovctak®v ototyeimv ¢ Etarplog kat tov Opilov.

AYAA IIEPIOYXIAKA XTOIXEIA

AOT'IEMIKA TTPOTPAMMATA

ETAIPIA ‘OMIAOX
01.01.2004
A&la Ktoemg 1.133.451,28 1.133.451,28
Yopevpévec ATooPéoelg 0,00 0,00
Avamocfeostn Alia 01.01.2004 1.133.451,28 1.133.451,28
01.01.-31.12.2004
Yndrowro Evapéng 1.133.451,28 1.133.451,28
Ayopég meptodov 2.847.791,77 2.847.791,77
IoAnoceig teptodov 0,00 0,00
AmnocBécelg meptodov -298.593,21 -298.593,21
Avanéofeotn Agio 31.12.2004 3.682.649,84 3.682.649,84
31.12.2004
A&la Ktoemg 3.981.243,05 3.981.243,05
Yopevpévec ATooPéoelg -298.593,21 -298.593,21
Avarmdécfeotn Ao 31.12.2004 3.682.649,84 3.682.649,84
01.01.-31.12.2005
Ynrorowro Evapéng 3.682.649,84 3.682.649,84
Ayopég meptodov 565.872,84 565.872,84
IMoMoeig meptddov
AmocBécelg meplodov -454.711,59 -454.711,59
Avandofeotn Agio 31.12.2005 3.793.811,09 3.793.811,09

5.3 Zvpperoyés o Ouyarpikéc Etanpieg

H untpwn etopeic ZEAMAN EAAHNOEABETIKH BIOMHXANIA EINEZEEPIAXIAY. EYAOY A.E.

GUUUETEXEL GTO UETOYIKO KEPAANLO TV EENG ETALPLDV:

(2) L. TZHAOS A.E. pe 90%, xor  (3) XATZHAOYKAS A.E. pe 85% .

Hoapatibeton kKoToOTépo Tivakag pe TNy dopn tov Opilov:

TOGOGTO a&ilo cuppeToYng
GULLUETOYNG 31.12.2005 31.12.2004
XATZHAOYKAX AE. 85,00% 4.660.308,25 4.660.308,25
EYAEMIIOPIKH ITATPQN A.E. 99,998% 2.221.071,79 2.221.071,79
[. TZHAOX A.E. 90,00% 466.980,00 466.980,00
XYNOAO 7.348.360,04 7.348.360,04

(1) EYAEMIIOPIKH ITATPON A.E. pe 99,998%,
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5.4 Xvpperoyéc oe Aowéc Emyeipiosig

Ot ovppetoyég tov Opilov og howég etanpieg lvar g e€Ng:

SOLVENCY XPHMATIXTHPIAKH A.E.

E M INTERFIN AEEX
YYMMETOXEZ ZE AOIIIEX ETAIPIEX

XYNOAO

5.5 Avaporiépevog @épog

TOGOOTO
GUHHETOYNG

a&io CUUUETOYNG
31.12.2005 31.12.2004

4,74%
10,00%

3.200.000,00 3.200.000,00
1.256.051,63 1.256.051,63
469,34 469,34

4.456.520,97 4.456.520,97

Ot avaPoAlopeveg QOPOAOYIKEG OTOUTNOEL, / VTOYPEDMGCELS OMWG TPOKVITOLV ONO TIS GYETIKEG TPOCWOPIVEG
POPOLOYIKES SLOPOPES EYOVV G EENG:

IM1] KUKAOQ. TEPLOVGLUKE GTOLYELD

Avda Teplovclokd ototyeio
EvoOUoTEG 0KV TOTOMGELG

IKukLo@opoOvto TEPLOVGLUKA GTOL ElN
IATto0épato

IATtonToELg

IAoutég anoutnoelg

IXpnpatootk. ototy. dtf. Tpog TdAnon

IMaKpoTTpOOEGUES VTOYPEDGELG

Hapoyéc oe epyaldpevovg
Y moypedoels amd Xpnpuatodotikés ob.

EYNOAO

YIIOAOIIIO YIHOXPEQXHX

‘OMIAOX ETAIPIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004
Anaitnon |Yrmoyxpéwon| Amaitnon |Yrmoyxpéwon| Azmaitnon |Yrmoyxpéwon| Amaitnon |Yrmoyxpémon
195.353,77 1.272.020,23 516,94 957.009,74
1.799.237,53( 12.290.496,48| 1.799.237,53| 11.715.477,14] 1.617.790,47| 11.673.648,51| 1.617.790,47| 11.390.833,62
483.733,08 448.733,08 375.000,00] 375.000,00]
494.019,63) 194.093,87 485.750,00 375.000,00] 188.800,00] 375.000,00]
28.377,60) 28.377,60 28.377,60 28.377,60)
1.069.466,79| 64.890,18| 1.069.466,79| 1.069.466,79 64.890,18 1.069.466,79|
1.059.912,68 1.090.435,11 1.054.717,97, 1.090.435,11
1.993.441,70; 1.679.176,74 1.993.441,70) 1.679.176,74
5.130.101,08| 14.542.922,23| 6.194.020,34| 13.394.653,88] 4.520.869,77| 13.920.780,39| 5.513.079,71| 13.070.010,36

9.412.821,14

7.200.633,53) 9.399.910,61 7.556.930,64
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5.6 AmoBéparo

Ta anoBépata e Etaipiog kot tov Opidov eivar dnwg eppavifoviol 6Tov Topakato mivoka.:

‘OMIAOX ETAIPIA
31.12.2005 31.12.2004 31.12.2005 | 31.12.2004
[Mpdreg ko fondntucég vAEG 20.932.308,51 | 18.888.558,03 | 19.834.124,13| 17.829.245,86

Etoyuo - Huéroa npoiéva 30.854.903,89 | 28.854.960,90 | 30.346.987,68| 28.473.385,44
Epnopeduata 13.042.817,20 |12.120.39640 | 9.469.216,45 6.709.326,07
Melov: , , -1.640.000,00 | -1.500.000,00 | -1.500.000,00 -1.500.000,00
[Ip6Preym yio amatimon amobepdrwv

Tovoro 63.190.029,60 | 58.363.915,33 | 58.150.328,26 51.511.957,37

5.7 Anavtioeig and Ilelhdreg

Oleg o1 anoutioelg and meldrteg eivar BpoyvmpdOesiieg kot @G €K TOVTOL dev amaLTeiTaL TPOEEOPANON KOTA THV

nuepoUNVvia Tov 16OAOYIGHOD.

‘OMIAOX ETAIPIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004
MMeldteg 44.207.454,36 58.554.101,10] 47.644.065,49| 63.139.182,56
Melov: o -1.509.777,22  -1.943.000,000  -953.578.49 -1.500.000,00
[TpoPreyn Yo emGQaAEiC TENATES
42.697.677,14 56.611.101,10, 46.690.487,00 61.639.182,56
[TeAdteg (petaypovoroynuéves emitayéc) 31.353.552,66 32.408.612,41| 30.581.752,33] 31.401.610,80,
>voro 74.051.229,80 89.019.713,51] 77.272.239,33| 93.040.793,36
5.8 Aowtég Antantiogig
HopatiBetor avaivon ToV AOTOV OTOLTNCEMV:
‘OMIAOX ETAIPIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004
[Tpokoataforéc Yo ayopéc amofepdtmv 836.125,19] 2.204.512,81 795.868,52, 2.013.615,37
ATontioglg and Anuocio 2.092.227,32]  2.155.464,02| 2.045.834,34 2.109.104,54
E&oda emopévov yprioemv 671.028,17 568.492,22 664.534,62 560.726,31
Xpewotucd vroOLoma TpoUNBevTMdV 425.967,14 687.487,01 425.967,14 661.117,41
IAoumol ¥pewoTikol Aoyoplocuol 924.779,55|  4.692.987,42 636.433,62, 4.296.395,57
X0volo 4.950.127,37| 10.308.943,48  4.568.638,24 9.640.959,20
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5.9 AwBéowues mpog IldAinon Enevovoerg

Ot d0éc1eg TPog TMAN N EXEVOVGELS £X0VV MG EENG:

‘OMIAOX ETAIPIA
31.12.2005 | 31.12.2004 | 31.12.2005 | 31.12.2004
APOMEAX A E. 376.908,000  448.700,00,  376.908,00,  448.700,00
IAowrd Xpedypapa 5.251,23 1.578,43
Zovoro 382.159,23 450.278,43  376.908,000  448.700,00
510 Topwxd Awdécipa kor Icodvvopa
‘OMIAOX ETAIPIA
31.12.2005 | 31.12.2004 31.12.2005 31.12.2004
ABéorpa oto Topeio 61.504,79)  97.303,79 50.036,24 80.408,40
AwBéoya otig Tpdmeleg 327.284,71) 340.789,75 185.862,84 145.694,07
ZOvoro 388.789,50, 438.093,54 235.899,08  226.102,47

5.11 'Tow Kepdrona

I. Metoyko kepdraro Tng Etapioc.

To petoyucd kepdrato g untpikng Etapiag v 01.01.2005 avepyodtav og 59.344.771,19 € xou amoteieito ond
38.041.520 kowéc ovopaotikég petoyés, ovopaotikng agiog 1,56 € n pla, frav de minpog kotafefinuévo. To
amoBepatikd vép to dptio Nrav 36.671.096,91 €.

H pnrpwn Eronpio, pe v andeacn mg and 9 @efpovapiov ‘Extaxtng I'evikig Zuvérevong tov petdyov e,
peimoe to petoykod g kepdioto katd 4.452.286,80 € kot to anobepaticd vrép to dptio Kotd 2.140.221,14 €,
axvpdvovtag 2.854.030 {d1eg petoyés, Tig onoieg eiye ayopdoet katd to didotnuo and 18.02.2002 — 30.04.2003.

‘Etol, to petoyikd kepdroo g untpikng Etapiag v 31.12.2005 eivar 54.892.484,39 € dwpoduevo oe
35.187.490 ko1véG OVOUOGTIKEG LETOYES, OVOLOOTIKNG a&iag 1,56 € n pia.

HoapartiBeton oyeTikdc Tivokag:

AptOpés Metoyérv Toreg Mar?x1xé Ynép to aptio Xovoro
Meroyéc Kepdaiaro
01.01.2004 38.041.520,00 2.854.030,00 59.344.771,19 36.671.098,91 96.015.870,10
31.12.2004 38.041.520,00 2.854.030,00 59.344.771,19 36.671.098,91 96.015.870,10
31.12.2005 35.187.490,00 - 54.892.484,39 34.530.877,77 89.423.362,16
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II. Aowté amoBspatikd s Etapiog ko Tov Opilov.

ETAIPIA
Aw@. Avamp.
Toxtiké Amo0. An00. Emevo. Hoy. (A.AIL 16)| Aownd AmoOgp. YOvoro
01.01.2004 2.725.128,90 26.874.174,47 30.456.066,42 3.855.411,04 |63.910.780,83
31.12.2004 2.725.128,90 26.874.174,47 30.456.066,42 3.855.411,04 |63.910.780,83
31.12.2005 2.725.128,90 26.874.174,47 30.456.066,42 3.855.411,04 |63.910.780,83
‘OMIAOX
Awg. Avamp.
Taxtiké Amo0. Am00. Emevo. Hoy. (A.AIL 16)| Aownd AmoOgp. YOvoro
01.01.2004 2.725.128,90 27.481.907,80 30.330.077,42 3.249.427,57 |63.786.541,69
31.12.2004 2.725.128,90 27.481.907,80 30.330.077,42 3.249.427,57 |63.786.541,69
31.12.2005 2.725.128,90 27.481.907,80 30.330.077,42 3.080.551,61 |63.617.665,73

5.12 Emyopnynosic Engvovocwv

Ot emyopnyNoelg enevdice®V aPOPOLV EVIGYLGELS oV £xovv ANeBel and 10 EAANViKd Anpdcto yio enevdvoelg
mov £yovv mpoypatonom el coppova pe tig dotdéels Tov N. 1892/90. Ta mocd avtd Aoyilovtar £50da aviaroya
pe Tov pubuod tov anocsfécemv tav entyopnyndéviov tayiov.

IoapatiBetol oyeTikdc Tivakag:

‘OMIAOX ETAIPIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004
Emyopfiynon N. 1892/90 20.936.909,38] 22.157.971,87 16.602.898,78  17.599.849,62

5.13 Aavewokég Ynoypeamoeig

‘OMIAOX ETAIPIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004
MoakpoTpOOEGUES VITOYPEDGELS 33.561.728,84] 40.753.428,44] 31.919.699,99] 38.031.256,99,
Advera Tparneldv 2.111.728,84 4.753.428,44 469.699,99 2.031.256,99
Opoloyaxd Advelo 31.450.000,000  36.000.000,00[  31.450.000,00]  36.000.000,00
BpayvrpéBeopeg vroypedrogig 86.063.787,64, 72.161.604,73]  77.516.247,32]  65.274.299,64
Tpanelikd Advelo 77.081.740,25| 66.952.636,42]  70.310.720,33]  61.088.472,65
Bpay. Adceig Maxp. Aaveiov 4.432.047,39 3.208.968,31 2.655.526,99 2.185.826,99
Bpay. Adcelg Oporoy. Aaveiov 4.550.000,00 2.000.000,00 4.550.000,00 2.000.000,00;
XOvoro Aaveimv 119.625.516,48 112.915.033,17] 109.435.947,31] 103.305.556,63

H Erapia éxet cvvdyetl oto étog 2004 600 oporoyrakd ddveta, apytkod vyovg 18.000.000 xor 20.000.000 € pe
v Tpanela Ieparng. To TpdTo ddvelo £xel dekaeTn EVD TO OEVTEPO EMTAETN OLAPKELXL.
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Ot voypedoels ypnuatodoTikng picBwong eivarl eEacpalopéves pe ta avtiotorya pobopéva evoopata mayo,
T omoia mEPLEPYOVTAL GTOV eKUICOOT) o€ mepintmon advvapiog Tov etapeldv tov Ouilov va eE0QANGoVY TIG

VIOYPEMCELS TOVC.

H Aén tov pokponpobécpmv daveiov £yl og e&ng:

'OMIAOX ETAIPIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004
Kataporég oto 2007 6.773.837,99 7.133.283,44 5.869.699,99 6.112.256,99
Katapohéc oto 2008 - 2012 22.787.890,85 29.620.145,000  22.050.000,000  27.919.000,00
KataBohéc petd to 2012 4.000.000,00 4.000.000,00 4.000.000,00 4.000.000,00
Yovolo 33.561.728,84 40.753.428,44  31.919.699,99  38.031.256,99

5. 14 Ynoypeowosig [Hapoyov Ipocomikod Loym EE6dov amd Tnv Ynpeoia

‘OMIAOX ETAIPIA
Yrtélouro vroypémong tnv 01.01.2004 5.564.886,42 5.288.543,72
Kootog amacydinong tepiodov 01.01-31.12.2004 252.684,86 229.300,10
IXpnuotookovopkd kootog meptddov 01.01-31.12.2004 193.101,57 183.512,47
Mnpowbeiceg amolnumaceig teptdodov 01.01-31.12.2004 871.381,26) 871.231,81
Yaorowmo vroypémong tnv 31.12.2004 5.139.291,59 4.830.124,48
Koaotog tpéyovcag meptdodov anacydinong 01.01-31.12.2005 289.885,91 270.781,89
IXpnuotootkovopkd K6otog Tpéyovcas teptodov 01.01-31.12.2005 205.960,51 197.528,41
[Mnpwdeiceg amolnumaceig tpéyovoag meptddov 01.01-31.12.2005 553.423,25 553.423,26
Yrorowmo vroypémwong tnv 31.12.2005 5.081.714,76 4.745.011,52
O1 KOPlEG AVOLOYIOTIKEG TTOPOSOYEG TIOV YPTOLUOTOONKAY £X0VV MG EENG:
2005 2004
IIpoe&opAnTikd emiTOKIO
3,03% 3,47%
A . . ; . .
VOLEVOLEVT] OTOJOGCT) TMV TEPLOVGLUKMY GTOXEIDV TOV TPOYPAUULATOG 3.03% 3.47%
MeAlovtikég avénoelg pcbov 4% 4%
MeAlovtikég avénoelg cuvtdtemv 4% 4%
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5.15 TlpopnBevtég Ko horés YToype®doeLg

Hapatibeton KoTOTEPO GYETIKOC TIVOKOG:

‘OMIAOX ETAIPIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004
IMpounBevtég 12.078.963,10]  22.370.882,65| 13.813.385,63] 21.623.393,53
Y oypemwoels amd cupfacelg leasing 2.694.167,14 2.321.524,21 2.694.167,14 2.321.524,21
TpEYovsEC VIOYPEDGELS Y10 POPOVLS 1.130.088,45 2.158.501,55 802.462,74 1.984.251,03
Ymoypedoelg o€ ac@oMOTIKA Tapelo 1.416.981,19 1.524.813,53 1.315.127,27 1.421.689,99
Mototég Sdpopot 1.038.452,63 4.072.823,08 864.656,61 3.905.654,59
X pewotid Voo TELUTOV 94.934,69 322.458,29 94.934,19 278.156,06
Aedovrevpéva £Eoda 1.526.958,18 1.145.511,61 1.448.353,10 1.129.562,66
ZOvolro 19.980.545,38,  33.916.514,92| 21.033.086,68  32.664.232,07
5.16 Avaivon Kvkiov Epyacidv katd ZTAKOA 2003
Avélvon toincewv tov 2005 Tov Opidov kot ¢ Etatpiog ava ETAKOA-03:
MoMoag katd ZTAKOA - 03 'OMIAOL ETAIPIA
201.0 Katepyoasio mpiotg EvAeiog 7.229.721,51 7.229.721,51
202.0 Koartaokevn @OAA®V Kamdapd Kot texvnmge EvAeiog 88.316.554,24 88.316.554,24
203.0 Koaraokevn mapkétwv 3.633.963,83 3.633.963,83
515.3 Xovdpwd eumdplo EHrov 24.904.627,64 19.473.069,80
214.4 Tlapaymyn GAA@V OPYOVIKOV YNHUK®OV OVGLOV 7.864.785,24 -
131.949.652,46 118.653.309,38

5.17.1 Avdaivon Kéorovg loin0évrav

‘OMIAOX ETAIPIA
Aomaves Kéotovg mapaywyng 2005 2004 2005 2004

ApoBég kar €080 TPOCHOTIKOV
Apoég kan £€0da Tpitmv

Iapoyég tpitmv

Dopot TéAN

Avdpopa £€0da

AmooBéoelg

AvorA®oELG VMKOV

Kootog noin8évtav epmopgopdtmv
Kootog noinBéviaov A' B' Yiov

Xvolro
Meiov Atapopd amob. évapéng - AMéEng

Kéotog mmin0évrav

20.719.973,52

20.093.723,89

19.935.039,24

19.405.686,59

527.835,82 646.995,10 461.223,00 606.947,38
6.548.651,67  11.281.999,36 5.901.813,84 10.575.045,70
373.472,62 304.632,31 371.763,45 302.215,74
1.357.996,97 1.481.322,60 1.253.488,48 1.363.282,09
7.149.389,68 6.816.695,30 6.458.063,43 6.129.997,36
65.573.433,01  60.326.618,76 53.392.815,42  48.219.546,73
30.435.015,03  38.038.857,79 21.432.278,34  27.983.788,84
440.595,00 287.873,95 440.595,00 287.873,95
118.147.021,75 119.794.013,33 109.647.080,20 114.874.384,38
2.382.239,18  -7.503.028,74 2.501.036,91 -7.495.765,88
115.764.782,57 127.297.042,07 107.146.043,29  122.370.150,26
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5.17. 2 "EEoda Awiknong / AvaBgong

‘OMIAOX ETAIPIA
Aaméves Awoiknong 2005 2004 2005 2004
Apo1Bég kar €080 TPOCHOTIKOV 3.517.701,01 3.307.537,81 2.765.876,55 2.637.263,24
Apopég xan £€oda Tpitev 681.641,51 482.441,09 536.296,38 355.797,95
apoyés tpitov 1.258.686,80 1.110.411,09 739.401,01 643.009,25
Dopot tén 67.078,99 62.948,04 21.756,81 23.875,01
Adpopa £€0da 500.090,21 1.589.629,24 424.668,66 1.193.405,04
AmocPécelg 763.524,07 552.793,10 613.027,54 413.471,25
AvorA®oELG VMKAOV 11,80 122.042,36 11,80 122.042,36
Xvolo 6.788.734,39 7.227.802,73 5.101.038,75 5.388.864,10

‘OMIAOX ETAIPIA
Aaméveg AvdOeong 2005 2004 2005 2004
Apopég kot £€£060 TPOCOTLKOD 7.453.465,85 7.180.018,75 6.629.299,85 6.354.370,66
Apopég xar £€oda Tpitev 654.853,57 779.255,11 600.156,47 724.961,34
apoyég tpitov 863.189,90 884.056,49 811.375,07 807.186,14
Dopot én 44.351,57 801.083,36 29.336,55 109.314,37
Adpopa £€0da 6.392.071,25 6.353.111,72 5.466.543,83 6.095.334,78
AmocPécelg 1.308.176,95 914.762,62 1.152.734,71 889.405,96
AvoADGELG VKOV 2.368.612,59 2.142.698,38 2.368.612,59 2.142.698,38
Xvolo 19.084.721,68  19.054.986,43 17.058.059,07  17.123.271,63
5.18 Aownd 'Ecoda / 'EEoda Expetarievocmg
Aowd ‘Ecoda Expetoilevosmg ‘OMIAOX ETAIPIA

2005 2004 2005 2004

Emyopnynoelg obodociog KA. 590.683,98 483.741,72 590.683,98 483.741,72
Emdotnon N. 1892/90 cOpPaong leasing 466.920,64 468.801,90 466.920,64 468.801,90
Emd.t6xmv N. 1892/90 paxpoyp. daveiov 18.537,16 55.720,49 6.287,00 40.000,00
Anolnudocelg and afoapieg 3.950,00 138.396,43 3.950,00 138.396,43
"‘Ecoda and Iapoyn Yanpeciov 2.400.115,47 1.651.881,69 2.391.098,26 1.653.103,80
"Ecoda amd evoikia 417.029,40 405.922,72 417.029,40  405.922,72
"Ecoda ekpoptdcewv ( Apévog ) 168.032,37 168.796,43 168.032,37 168.796,43
Ewonpattopeva ££0da amostodng ayadmv 79.389,62 71.627,25 79.389,62 71.627,25
SovaAlaypoTikég S1opopEg 112.801,40 145.460,44 98.449,38 145.460,44
Avai.otnyv ypnon enyopnynoeig N. 1892/90 768.814,05 768.814,03 544.702,40 544.702,38
Képdn and ndinon mayiov 193.889,24 90.665,16 187.869,24 88.855,28
A0 EKTOKTOL KO 0VOPYaVOL £5000 260.271,39 285.168,55 229.395,26 217.056,41
XYNOAO 5.480.434,72 4.734.996,81 5.183.807,55 4.426.464,76
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Aowutd 'E€oda Experarriedoemg

SovaALayLOTIKES S10pOPEG
AwooTtikég anolnudocelg

Aound €€060 N eKTTTOUEVE,
Znuigg amd TdAnon nayiov

A0ud EKTAKTO. KO avopyavo ££00a
[popreyn ana&imong anobepdtov
[IpdPreym yio emc@areic TEAATES

XYNOAO

5.19 AnocPBéocig

'OMIAOX ETAIPIA

2005 2004 2005 2004
166.980,93 159.721,17 166.980,93  159.721,17
10.614,12 11.968,68 10.614,12  11.968,68
1.459,57 20.744,51 1.459,57 6.041,99
39.232,92 18.715,53 38.828,00  18.715,53
308.807,64  344.097,19 300.295,33  341.082,72
140.000,00  500.000,00 0,00  500.000,00
167.214,48  500.000,00 0,00  500.000,00
834.309,66  1.555.247,08 518.177,95 1.537.530,09

Ot amocBéoelg mov AoyicOnKav 6TIC CUVNULUEVES OIKOVOULKES KOTAGTAGELS €0V empeptodel g eENg:

‘OMIAOX ETAIPIA

31.12.2005 31.12.2004 31.12.2005 31.12.2004
Eig k6o10¢ mapayayg 7.149.389,78 6.816.695,30 6.458.063,43 6.129.997,36
Eig Sandveg doiknong 762.642,84 551.001,48 613.027,54 413.471,00
Eig damdveg d16beong 1.308.176,85 914.693,66 1.152.734,71 889.337,00
YOvoro amwocPicemv 9.220.209,47 8.282.390,44 8.223.825,68  7.432.805,36
5.20 Xpnpatookovopkd ‘E€oda / "Ecoda

‘OMIAOX ETAIPIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004
"E€oda Téxkwv amo:
Advero tpamelmv 4.908.776,94  4.708.285,59 4.495.734,19 4.256.167,10
[IpopnBeieg eyyunTIKOV ETIGTOAGDY 209.611,35 217.000,35 204.458,16  216.577,02
MicOmoeig leasing 214.235,95 288.586,35 214.235,95 288.586,35
Térot copPaong factoring 222.137,05 17.184,37 222.137,05 17.184,37
A0popég amoTIUNGENG YPEOYPAPOV 71.792,00 0,00 71.792,00
2Xovoro XpeoTiK@V Tokmv 5.626.553,29 5.231.056,66 5.208.357,35 4.778.514,84
‘OMIAOX ETAIPIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004

"Eco0da Tokmv amo:
[Motmoeig og TEAdTEG 958.701,92  1.137.475,84 1.337.937,06 1.414.953,61
Tokot yopnyovpévev daveiov 13.544,38 57.792,70 13.544,38 57.792,70
Ecodo coppetoydv 116.370,00 76.398,52 116.370,00 76.398,52
Yovoro IMotoTik®V Tok@V 1.088.616,30 1.271.667,06 1.467.851,44 1.549.144,83




. 32/47

SHELMAN’

5.21 ®6por Erxcodnparog

Ta T06d TV POPOV EIGOMUATOG TTOV PapdvouV TNV TEPiI0do avaldovTol ¢ EENG:

®OPOX EIZOAHMATOX ‘OMIAOZX ETAIPIA
31.12.2005 31.12.2004 31.12.2005 | 31.12.2004
IAvafarropevog Dopog 2.212.187,61 897.887,38 1.842.979,97  629.062,79
DOpot EAEYYOV TPOTYOLLEV®V YPCEDY 0,00 901.980,00 0,00 700.649,00
Dopog elc0dMpLaTOg 0,00 328.775,34 287.647,66
Dopoc axkivnng teplovciog 155.428,54 311.832,37 151.147,19 305.427,92
2.367.616,15 2.440.475,09 1.994.127,16, 1.922.787,37

Oleg ot etaupeieg Tov Opidov €yovv eheyyBel @oporoywed péypt kor ) ypnon 2002. Ta tig avédeykreg
poporoyikég ypnoelg 2003-2005 dev €xovv oynpaticBel oyetikég TPOPAEYELS Yo TOVG TPOGHETOVE POPOLE TOV
mhavov va TPoKHYOLVV KATA TOV HEAAOVTIKO QOPOAOYIKO KAEIGYO TV YPCEOV aVTAV, 0edopévo OTL OTn
mapovoa @don dgv etvar dvvatd vo extyunBovv pe alomiotic ov oyetikég emPapdvoel;, ot omoieg Oa
0poTIKOTTO B0V KATE TOVG POPOAOYLKOVG EAEYYOVG.

5.22 Képon ava Metoyn

Baowa

Ta Pacwd képdn katd petoyn vroioyilovior pe diaipecn Tov KEPSOVE TOL AVOAOYEL OTOVG UETOYOVG TNG
UNTPIKNAG, LE TOV GTOOUIoUEVO HEGO aplOUd TOV KOWAOV LETOXDV GTNV SIAPKELD TNG TEPLOOOV, EEALPOVIEVAV TOV
1¥{®V KOV HETOY®Y OV ayopdotnkav amd tnv entyeipnon (idteg petoyés)

‘OMIAOX ETAIPIA

31.12.2005

31.12.2004

31.12.2005

31.12.2004

IK€pdN mov avakoyovv 6TOVG LETOYXOVG TG UNTPIKHG

Eroafuicpévog pécog aptOpog HEToYOY

Boaowd kEpdn avd petoyn

-11.990.001,90,
35.187.490,00

-0,341

3.821.259,77

35.187.490,00
0,109

-11.720.835,20
35.187.490,00

-0,333

3.482.862,57

35.187.490,00
0,099

5.23 Epnpaypata Bapn

Eni tov nayiov otoyeiov g Etapiog kot tov Opilov v 31.12.2005 vrdpyovv vmobfkeg Kot TPOSUELDCELS
vyovg 46.947.739,79 € ko 48.520.324,79 € avtictoya, £1G ACQALELOV LOKPOTPOBEGU®Y davEi®V TV 0MOimV TO
volouro TNV 1610 nuepounvio frav 39.125.226,98 € kot 42.547.801,13 €.
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5.24 Kb6otog MicBodociog kot ApiOpég Amacyorovpevov Ipocomiko

To k66705 M6B0d0GiIag TOV TEPLUUPAVETAL GTIC OIKOVOUIKEG KOTUOTAGEIS OVOADETAL MG EENG:

‘OMIAOX ETAIPIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004
MicBoi ko nuepopicOa 23.404.285,77) 23.486.852,99| 21.550.487,71| 21.781.230,09,
Epyodotukég eicpopég 6.313.660,42] 6.342.618,20) 5.851.552,46| 5.893.467,40
IAtolnumocelg 1.015.951,27 726.716,35 995.110,11 726.566,90
IAouég mapoyEg Kot ££00a 709.765,90 769.486,00 685.588,34]  740.469,24
XOvolro 31.443.663,36] 31.325.673,54 29.082.738,62| 29.141.733,63

O ap1Opog Tov amacyorovpevov Tpoommikov TV 31.12.2005 wor 31.12.2004 tov Opirov kou ¢ Etaupiog

sivat:

‘OMIAOX ETAIPIA
31.12.2005 | 31.12.2004 | 31.12.2005 | 31.12.2004
Micbwrol 589 626 527 563
HpepopicOiot 560 600 540 572
XOvolro 1.149 1.226 1.067 1.135

5.25 Yrnoéhoura kot Xovarhayéc pe Xovoeoegpévo Mépn

AIETAIPIKEX XYNAAAAT'EX ETOYZX 2005

LEAMAN AE | XATZHAOYKAZX AE | 1. TZHAOZ AE|  EYA/KH LYNOAO
TOANGELS TPOG MMATPQN AE

>XEAMAN A.E. 2.933.082,84 3.172.711,33]  6.105.794,17
XATZHAOYKAX A.E. 8.873.547,40 8.873.547,40
XYNOAO 8.873.547,40 0,000 2.933.082,84 3.172.711,33| 14.979.341,57

£C IPEDCEIY yEAMAN AE | XATZHAOYKAE AE | I. TZHAOE AE HE;{;\AI;IZE LYNOAO
>EAMAN A.E. 72.000,00 218.129,69 198.692,92 488.822,61
XATZHAOYKAX A.E. 0,00
2YNOAO 0,00 72.000,00 218.129,69 198.692,92 488.822,61




SHELMAN’

34/47

OTTOLTHGELS oo
YEAMAN AE | XATZHAOYKAZX AE | I. TZHAOX AE EYA/KH XYNOAO
VRLOYPEDCELS TPOG HATPQN AE
XEAMAN A.E. 3.423.674,81 2.538.304,64| 5.961.979,45
XATZHAOYKAX A.E. 2.787.062,42 2.787.062,42
2YNOAO 2.787.062,42 0,000 3.423.674,81 2.538.304,64] 8.749.041,87

Ot cvvarrayéc mov £xovv ot tatpieg Tov Opilov e&edikevovral mg eENG:

o  meMoEg Tpoidovieov EAov Tov mpaypatonotel  untpikn Etapia mpog tig etapieg I. TZHAOX ALE. xon
EYAEMIIOPIKH IMTATPQN A.E.,

e TOKOVG VEEPTUEPiOG Yo TNV €EOPANCT] TOV AVOTEP® TOANGEDV TOV YPEMVEL 1 UNTPIKN TPOG TIC OVATEP®

dvo Buyatpucés,

®  ayopég YNUIK®OV TPoidvTev mov mpaypatomotel 1 untpikn ond v Buyarpiky XATZHAOYKAX AE.,

Kkafog Kot

e management fees Tov ypedvel | uNTPKN Tpog TV avetépe Buyatpik) XATZHAOYKAX AE.

5.26 Avdivon tov Aoyoplaocpav TaEemg

Mopatibetor KaTOTép® avarlvon ToV Aoyoplacudv tédéemg Yo to 2005 tov Ouilov kat g Etotpiog:

AOT'APIAXMOI TAZEQX

Yrobnkeg - [Ipoonpueidoeig

AobBeioeg Eyyomtikég Emotoiécg
Anobeiceg Eyyonrtikéc Emotolég

[ayw Tpitov

Emyopnynoelg Enevdvcewv

ITayw og Tpitovg
Epmopedpara mapd Tpitoig
Epmpdyparo Atkoudpoto

OMIAOZ ETAIPIA
48.520.324,79 46.947.736,79
618.016,48 583.860,08
333.906,12 333.906,12
25.798,74 2,00
13.354.780,07 13.354.780,07
29.212,71 29.212,71
824.300,00 0,00
63.372,70 5.691,58
63.769.711,61 61.255.189,35

5.27 Apopéc toov Merhdv Tov AlotknTikod Zopfoviiov kot Tov Atevfovtav g Etapiog ye to 2005

Ot opoBéc mov kataPfindnkov oto péAN tov Atowkntikod ZvpPovAiov tng Etaipiag, eite og opor yuo
eEapmpévn epyocia gite yio TNy 1810TNTA TOVG WG PEAT TOL Atotkntikod Zvpoviiov, avépyoviol og 477.083,76 €
Kat ot apotPég mov £8660ncav otovg Atevbuvtéc g Etaupiag, kot tov Opidov, avépyovtar o€ 1.160.956,55 €. Ta
pEM Tov Atowntikdv Zopfoviiov Tov Buyatpikdv dev Aapupavouy apolfn yio Ty 810TnTd Toug GVTY.
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5.28 Evogyopeves Yrnoypemosis / Emidukeg ] vwd Arrtnoio Avo@opég

O Ouhog éxel evdegydpeveg LVIoypedoel; oe oyéon e tpamelec, Aowmég €yyunoelg kot GAAa Oépato mov
TPOKLATOLV GTA TAAIGLO THG GVVIBOVG SPacTNPLOTNTOC. AEV AVAUEVETOL VO TPOKOWYOLY 0VCLOSELS EMPAPOVCELS
amd QUTEG TIC EVOEYOUEVES VITOYPEDGELS. Agv avapUEVOVTOL TPOGHETEG TANPOUES, KATA TNV MUEPOUN VIO cVVTAENS
QVTMOV TOV OIKOVOUIKAV KOTOGTAGEMV.

Agv vmdpyovv Aowmég emidikeg M| VO SoTnoio SAPOPES SIKAGTIKOV 1 SLUTNTIKAOV OpyAveOV 7OV va £XOVV
GNHOVTIKY ETIATMOGT GTNV OKOVOLIKY KOTAoTAON 1 TNV Agttovpyio Tov Opilov.

5.29 Avaivon tov Ayopav Emyeipfiiceov ( Ouyatpikés ) mov éyvav péca otnv Xpion

Agv €ywvav TETO1EG OYOpEG.

5.30 I'syovéta petd v Hpepopnvia tov Isoroyiopod

Agv vrépyovv petayevéotepa g 31.12.2005 yeyovota to omoia ennpedfovv ovolmdde TV otkovopky 0€on Kot
ta omoteléopoto Tov Opthov ko g Etaplog kot mov Ba émpeme vo avapepBodv oTIG ONUEIDOES €Ml TOV
OLKOVOLIK®MV KOTOOTAGEMV.
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6. ANAAYZH MPOZAPMOI'QN TPQTHE EPAPMOI'HX AILX.IL.

Ol KOTOTEP® CLUPOVIEG TAPEYOLY TN TANPN KOl GOQT EKOVL KATE TNV TPATN TPOSAPLOYT] TOV OLKOVOLIKOV
kataotdoewv ooupava pe ta AILXII. g meprovclakng 61apBpwong g ¥PNULATOOKOVOUKN G Béong Kot TV
amotelecpdtov Tov Opthov kot kpivovtor Betikéc oe oyéon pe To mpomyovueva Aoyiotikd IIpdTuma.
Yuykekpipéva topabétovrar ot wivakeg Tpocapuoydv g Kabopng 8éong tov 01.01.2004 kon 01.01.2005 petagd
TV EAANvikov kot tov AteBvav AoyioTikdv Tpotinov:

Kabopn 6éon évapéng nep. cdbpupova pe to EAIT
Meiov: Emy. and EAL. Anpdoio copeova pe o EATT
Yvv / Meiov: Znpia / Képdog ypnoewg 2004

KaOap1) 0éon évapéng mep. oopgpava pe ta EAIL

IIpoPreyn yio amolnpicon TpocOTIKOD

IIpoPreyn yio emicedieies + amatimon amodepdtov
Yrepa&io and anotipnon tov nayiov og topovoes agieg
Avayvodpion avofai. QOPOAOYIKOV VITOYPEDCEMV
Awrypaon e£60mv TolveTolg andoPeons

Awrypaoi] eOpv amobepl. EWIKMS OPOLOYNUEVOV
Amotiunon coppetoydv oty aéio KTNoE®S
Amokotdotacn uny/kov eEomAopov pe coppoon leasing
Awoxavoviepog emdotnoev ( ovuPacn leasing )
Axvpwon vrepadiog avampocappoyng N. 2065/90
Képdn ypnoewg 2004

Ka0ap1 0¢on évapéng teprooov cvpgova pe to AAIL

ENOIIOIHMENA XTOIXEIA ETAIPIA
01.01.2005 01.01.2004 01.01.2005 01.01.2004

137.900.154,02 134.971.736,26 132.988.688,23  129.485.552,12
-14.386.529,12 -15.329.163,93 -10.131.156,48  -10.535.042,53

772.392,96 667.896,09
124.286.017,86 119.642.572,33 123.525.427,84  118.950.509,59
-5.307.986,45 -5.307.986,45 -5.015.543,72 -5.015.543,72
-2.443.000,00 -2.443.000,00 -2.000.000,00 -2.000.000,00
41.019.087,33 41.019.087,33 41.187.072,66 41.187.072,66
-6.307.034,01 -6.307.034,01 -6.953.446,91 -6.953.446,91
-7.099.361,82 -7.099.361,82 -5.822.009,76 -5.822.009,76
-113.510,31 -113.510,31 -113.510,31 -113.510,31
-133.679,31 -573.437,41 -133.679,31 -573.437,41
9.728.864,27 9.728.864,27 9.728.864,27 9.728.864,27
-4.801.220,75 -4.801.220,75 -4.801.220,75 -4.801.220,75
-5.083.203,63 - -5.014.676,35 -

3.873.563,36 - 3.480.862,57
147.618.536,54 143.744.973,18  148.068.140,23 144.587.277,66

KATAXTAXH METABOAQN KA®GAPHY OEXHX

‘OMIAOZ ETAIPIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004
Ka0apn 0¢on évapéng meprodov 147.618.536,54 143.744.973,18 148.068.140,23 144.587.277,66
Képdn / {npieg meptodov petd and ¢popovg -11.948.014,26 3.873.563,36 -11.720.835,20 3.480.862,57
Ka0apn 0éon MiEng meprédov 135.670.536,54 147.618.536,54 136.347.305,03 148.068.140,23
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Mertaporég 6ta amotediopata TG YP1oe®s Tov 2004 Kol TOV EVOLIPECOV TEPLOO®V:

Xp1non tov 2004
31.12.2004

‘OMIAOX ETAIPIA
Anoteléopata copeova pe to E.AIL 547.057,57 402.691,32
Dopot eEAEyyov + edpot 160N ATOG -1.567.508,33  -1.318.645,20

-1.020.450,76 -915.953,88
Enidpaon tov amocPécemv - AOym S10¢popomoinong
GLVTEAECTMV Kot amocPeotéog adiog 5.350.560,83 3.900.491,76
Avootpoon obopdtov leasing 4.486.916,07 4.486.916,07
Toékor cOpPaong leasing -288.586,35 -288.586,35
Avootpogn Tpofreyng amolndCE®Y TPOCOTLKOD 651.313,31 653.802,86
Avoaotpoon emddtnong N. 1892/90 leasing -1.398.904,10  -1.398.904,10
Avaotpoon emyop. N. 1892/90 o¢ anocPéoelg -845.640,02 -542.930,67
Enidpaon and axvpwon e£66mv hoy. 16 -1.224.574,86 -845.726,95
Amotiunon ypeoypdowv 35.896,00 35.896,00
[TpoPreyn anotimong anobepdtov + EMGPALEIDY -1.000.000,00  -1.000.000,00
Avoayvopion avaorliopevey eopmv -872.966,76 -604.142,17
2HVOLO TPOGPUOYDV 4.894.014,12 4.396.816,45
Anotéheopa kotd to AJLXIIL. 3.873.563,36 3.480.862,57

A’ Tpipnvo tov 2004
31.03.2004

‘OMIAOX ETAIPIA
Anoteléopata copeova pe to E.AIL -614.358,42 -596.970,20
Dopot eEAEyyov + POpOL E1GOOLOTOG - -

-614.358,42 -596.970,20
Enidpaon tov amocPécemv - AOym S10¢popomoinong
GLVTEAECTMV Kot amocPeotéog adiog 1.215.582,89 869.405,99
Avootpoon wobopdtov leasing 1.129.087,90 1.128.988,90
Toékor ocOpPaong leasing -95.385,87 -95.385,87
IIpdPreyng amolndCE®V TPOCOTLKOD -622,39 -
Avootpoon emddtong N. 1892/90 leasing -466.920,28 -466.920,28
Avaotpoon emyop. N. 1892/90 o anocPéoelg -74.751,26 926,08
Enidpaon and axvpwon e£66mv hoy. 16 -126.583,62 -58.583,62
Avayvopion avaollopevey eopmv -686.315,89 -532.959,47
2HVOAO TPOGOPLOYDV 894.091,48 845.471,73
Anotéheopa kotd to AJLXIL 279.733,06 248.501,53
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A’ EEapnvo 2004

30.06.2004

‘OMIAOX ETAIPIA
Anoteléopata copeova pe to E.AIL -381.912,62 -74.280,78
Dopot eEAEyyov + edpot E1GOOMATOG -425.666,61 -425.666,61

-807.579,23 -499.947,39
Enidpaon tov amocPécemv - AOym S10¢popomoinong
GLVTEAECTMV Kot amocPeoténg adiog 2.683.332,74 1.795.279,50
Avootpoon wobopdtov leasing 2.285.875,46 2.285.875,46
Toékor cOpPaong leasing -175.384,81 -175.384,81
IIpéPreyng amolndce®V TPOCOTLIKOD 218.530,19 229.209,62
Avootpoon emddtnong N. 1892/90 leasing -703.203,04 -703.203,04
Avaotpoon emyop. N. 1892/90 o anocPéoelg -383.918,47 -232.563,80
Enidpaon and axvpwon e£66mv hoy. 16 -385.337,20 -199.737,20
Avoayvopion avoaollopevemy eopmv -1.346.356,76  -1.038.761,26
2HVOLo TPOCOPUOYDV 2.193.538,11 1.960.714,47
Anotéheopa kotd to AJLXIL 1.385.958,88 1.460.767,08
Evveapunvo 2004
30.09.2004

‘'OMIAOZX ETAIPIA
Amnoteléopata copeova pe to E.AIL -424.008,48 -192.002,91
Dopot eEAEyyov + POpOL E1GOOLOTOG -638.010,10  -638.010,10

-1.062.018,58  -830.013,01
Enidpaon tov anocPécewv - Aoym Stopopomoinomng
GLVTEAECTMV Kot amocPeotéog adiog 3.814911,21 2.750.306,68
Avootpoon obopdtov leasing 3.365.187,05 3.365.187,05
Toékor ocOpPaong leasing -239.871,75 -239.871,75
IpdPreyng amolndCE®V TPOCOTLKOD 346.416,55  343.814,43
Avootpoon emddtong N. 1892/90 leasing -1.049.177,76 -1.049.178,07
Avaotpoon emyop. N. 1892/90 o€ anocPéoelg -634.230,01  -407.198,00
Enidpaon and axvpwon e£66mv hoy. 16 -807.526,16  -529.126,16
Avoayvopion avaollopevey eopmv -1.923.637,90 -1.477.962,23
2Hvolo TPOCAPUOYDV 2.872.071,23 2.755.971,95

Anotéleopa kotd to AJLX.IL

1.810.052,65

1.925.958,94
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6.1 AoyroTikég apyéc wov axorovdOnkay katda v tpdT™) EQappoyn tov AJLX.IL

L. AvoAuTikég LOYIOTIKES EKTINNOELS

Qoeéhpeg Loéc Tov PropnyavooTasicv Kol TOL Py avoroYIKoy eE0TAGHOY.
H &woiknon tov Opilov €xet mpocdiopicel TIC eKTIUDUEVEG MPEMUEG (0EG KOl TIG GYETIKEG OMOOPECES TMV
Bropmyavootaciov Kot Tov pYavoAoytKod eE0TAMGHOD.

Ta kpunplo KEBOPIGHOV TOL GPEALOV ¥POVOL TOV PNYAVOAOYIKOV e£0mAooD Tov Opilov givar ta e&Ng:

H teyvoloyia oty mapaymyn tov EGAov aAldlet pe apyovg puBpodc. Ilapd tig Onoleg TexvoroyIKeS PeTaBoAES, Ta
TOAOLY pUNYOVIHOTO SIKALOAOYOUV OIKOVOUKA TNV Agttovpyia tovc. To idto cupPaivel kot pe tov eEomAloHoD
Tapay®yns ynukov g Buyarpung Etapiog XATZHAOYKAX AE.

To koBeotdc cuvinpnong tov pnyavoroykod egomiopov. Iayw moiitikn g Etaipiog kot tov Opilov givan n
aptio cuvtipnon Tov pnyavoroywov g eEomMaopov. IIpog tovto, drwbéter onpavtikd TOGA Yo TV TPEYOLGA
KOL TNV ETHOL0 GLVINPNOT.

Ta otopcd dedopéva gpdvov N Tov punyavoroykol eE0mTMGHOY. ZVYKPOTHLATO UNYOVILATOV 0yopas Tev
dekoetidv Tov 60/70/80 e&akolovBolv va gival oe TANPT TapAy®YIKN AglTovpyia.

H dmoyn g Teyvikng Atevbuvong tov Opilov 1 omoia TpoKVTTEL 0o TNV 81K YVAGCT) TOV GVTIKEWEVOD KO TO,
oyetikd records Tov €£0TAGHOD.

H &woiknomn mpotifeton va avénoet tig anocPécelg 0tav ot opéipes {mEC KOTAoTOOV HIKPOTEPES GE GYEON LE TIG
PO YOOLEVEG EKTIUNGELG | B0 pewdoel Tig a&ieg TV mayimv mov Exovv ama&lobel TexvoloyKd 1 TOV ToyiV TOv
dev gival TAEOV GTPOTNYIKNG OTLOGTING KOl EYKOTOAEITOVTAL 1] TPOKELTOL VO TOANOOVV.

Ov oeéhpeg Lméc tov kTplakod gEomiopon, kvpiog Popnyovootaciov kot amodnkmv, €yovv kabopiotel
CUUOOVO WE TIG OMOYELS TMOV TOMTIKOV UNYOVIKOV TOLV TA £YOVV KATACKEVACEL, Kot Om®Modnmote Ogv
vrepPaivouv, oty mepinTmon evog Kavovpylov ktipiov, ta 40 ypodvia.

Meta@opkd péca Kot Tov Aoutd e£0mTAMOopoG.

INo ta petagopicd péca kot tov Aomd eomhopd dev Eyve amotipnon. H Awolknon exktyud nog n avordoPeot
a&lo Tovg givar ToAD koA €voeltn yio v Tpéyovoa o&io Tovg. dg GUVTEAESTES OMOGRECEMV Y10 TO TOPOATAVED
TapEUEVAV 01 KATAOTEPOL cVVTEAESTES ToL IT. A. 299/03.

I1. Inpovrikég LoY1oTIKES EKTIUGELS KO KPIGELS TS ALOIKNGEMG

Ot ekTYNOELS Kot 01 KPIoELS TG Al01KNoemG glvat Vo cGuveyn enaveéTaon pe BAcT Ta 1oTopikd dedopéva Kot Tig
TPOcOOKies Yo To LEAALOVTIKG YEYOVOTA, TOV KpivovTal EDA0YEG COLO®VO LE TOL LGYVOVTO.

O Ophog mpoPaivel o eXTIUNGELS Kot TopodoyEg oyetikd pe v e&EMEN Tov HEALOVIIK®OV yeyovotmv. Aev
VILAPYOVV EKTIUNGELS KOl TAPAOOYESG TOV EVEXOLV CNUAVTIKO KIVOUVO VO TPOKAAEGOLY OLGIDOELS TPOGUPHLOYES
OTIG AOYIOTIKEG a&lec TV TEPLOVGLOKMDY GTOLXEIMY KOl TMV VIOYPEDCEDY GTOVG ETOUEVOLS 12 pives.

Ot owovopukég kataotdoels tov Opilov yio to étog énée v 31 Aexepfpiov 2005, eivarl ot mpdTEG ETNHO1EG
0olKOVOKEG KataoTdoelg ovpuemva pe ta ATIXTIL. ko £xovv kataptiotel cvppwva pe to AIIXIT 1. H nuepopnvia
vioBémong tov AIIXII sivor n 1 Tavovapiov 2005. T'a v KATAPTION CVTOV TOV EVOTOMUEVOV OIKOVOLUK®OV
KOTAOTAGE®DY, 0 OPAOG EXEL EPUPHOGEL OPIGUEVES OO TIG TPOULPETIKEG EEUPEGELS TNG OVAOPOLUKTG EPOPLOYNG.

E&mpéoeig amd tnv TApn avadpopiky] epappoyn mov emiéydnkay amwd tov Opiio
(o) Evomoinon

O Ourog €xer ypnoomomost v e&aipeon tov AIIXIT 1 kot dev €xel EMOVASIATUTAOOCEL TIG EVOMOUOELS
EMYEPNGEDV TOL Eyvay TPV TNV Nuepopunvia petdfoong (01.01.2004)



. 40/47

SHELMAN’

(B) Evhoyn a&ia kon Tekpoptod KOGTOG
O Ophog emélele va OmOTIUNGEL TA EVODUOTA TAYL0 0TIV €0A0YN a&io Tovg pe kKdoTog ekkiviong trv 01.01.2004.

(v) Mapoyés otovg epyalopévovg
O Ophog emédlele va avayvopicel OAo 10 GOPEVUEVO OVOAOYIOTIKG KEPOT Kot {nuieg kotd v 01.01.2004

EEmpéocig amd tnv A pn avadpopikl epappoyn wov akoiovBovvrar amd Tov Optio

O Ophog €xet epaprocet v KOTOTEP® e&aipecn amd TNV AVadPOULKT EQAPLOYN:

O ektymoelg ooppova pe to ATIXIT kotd v 01.01.2004  eivor cvvenelg [le TIG EKTIUACELS OV £YLVOV Yol TNV
Ot muepounvia ovpeova pe to EAAnvikd Aoyotikd IIpotvma, pe egoipeon TG mEPIMTOOELS TOL LEAPYEL
amodelEn OTL Ol EKTIUNCELS OVTEC NTaV E0PaApéves. TEToleg mepimtdoels tav ot weéipes (wég Tov mayimv ot
omoieg pe to Tponyovpevo Kabeotds Paciloviav ot poporoyikés dratdEelc.

Koatd v mpdtn Tposoppoyn Tov oovopkev katactdoemv tov Opilov and ta EAAnvikd Aoyotikd [pdtoma
ota AILX.IL ko oto Thaiclo TV AOYIGTIKGOV EKTIUAGEDY TNG ALOIKNCEMS, oyNUaTioTNKOY TPOoPAEYELS TOGO €
1.500.000 yio. ta. omoBépata kot € 1.943.000 yio T1g amattfoeLs.
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ITAPAPTHMATA

1. Mivaxog ovppaviag AMTOTEAEEMATON XPHEEQY 2004 petav EAII ko AIIXIT Opiiov kot Etarpiog

1l.0. Etopiog

ETAIPIA
Paoer paocer
N. 2120/20 Awpopad AJLX.II.

Koxhog epyacidv 150.626.371,27 150.626.371,27
Koéot0og moincewv 131.411.360,95 -9.041.210,69  122.370.150,26
Mwktd képon 19.215.010,32 9.041.210,69  28.256.221,01
Ao €6000 EKUETAAAEVOEMG 6.368.299,53 -1.941.834,77 4.426.464,76
"E&oba drowkntikng Aettovpyiog -4.543.137,15 -845.726,95 -5.388.864,10
"E&oba Aettovpyiag diabécemg -17.123.271,63 -17.123.271,63
Aot 6000 EKUETAAAEDOEMG -537.530,09 -1.000.000,00 -1.537.530,09
Képon npo 16x@v ko ¢opmv 3.379.370,98 5.253.648,97 8.633.019,95
Xpruotootkovopka E5oda -4.489.928,49 -288.586,35 -4.778.514,84
Xp1LOTOOIKOVOUKA €500 1.513.248,83 35.896,00 1.549.144,83
Képon mpo gépv 402.691,32 5.000.958,62 5.403.649,94
Dopot £160MUATOC -1.293.724,56 -629.062,81 -1.922.787,37
Képon/(Enmég) peta amwd pépovg -891.033,24 4.371.895,81 3.480.862,57
Koatavépovrat og

Metdyovg Etarpiog -891.033,24 3.480.862,57
Awondpoto pLeloyneiog

Képdn/(Enpuéc) petd amd pdpovs avd petoyn -0,02 0,09
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1.p. Opirov
‘OMIAOX
Baoer Pacer
N. 2120/20 Avagopa AJLX.IL.

Kvxhog epyoacidv
Koéotoc toincemv
Mkt képon

Aortd €6000 EKUETAAAEDOEMG
"E&oba drowkntikng Aettovpyiog
"E&oba Aettovpyiag diabécemg
Aot 6000 EKUETAAAEDOEMG

Képon npo 16x0v ko ¢épov

Xpnuatootkovoukd £oda
XpnHaTootkovouka £coda

Képon ntpo @oépav

Dopot 160N ATOG

Képon/(Cnméc) peta amd ¢opovg

Kotavépovrat og

Metdyovg Etarpiog
Awoudpoto petoymoiog

160.673.509,55
137.788.321,83

-10.491.279,76

160.673.509,55
127.297.042,07

22.885.187,72
6.979.540,93
-6.000.738,32
-19.054.986,43
-555.247,08
4.253.756,82

-4.942.470,31
1.235.771,06

547.057,57
-1.888.994,89

-1.341.937,32

-1.354.649,46
12.712,14

Képdn/(Enuéc) petd amd popovs avd petoyn -0,04

10.491.279,76
2.244.544,12
-1.227.064,41
0,00
-1.000.000,00
6.019.671,23

-288.586,35
35.896,00

5.766.980,88
-551.480,20

5.215.500,68

33.376.467,48
4.734.996,81
-7.227.802,73
-19.054.986,43
-1.555.247,08
10.273.428,05

-5.231.056,66
1.271.667,06

6.314.038,45
-2.440.475,09

3.873.563,36

3.821.259,77
52.303,59

0,10
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2. Iivaxog ovpeavieg IzoAorizMmoy Eropiog petaiv EAIT ko ATIXTI g 01.01.2004

Ilocd oe €

ENEPIHTIKO

Mn KUKAOQOPOVVTH TEPLOVGLOKE GTOLYEIN
Evoopota wéylo

Baoer
N. 2120/20

87.861.697,95

ETAIPIA

Awgopa

57.435.790,86

Baoer
AJLX.IL.

145.297.488,81

AvAa TEPLOVGLOKA GTOLYEI 5.822.009,76 -5.822.009,76 0,00
Soppetoyés og Quyatpikég eTopieg 5.602.730,21 175.699,83 5.778.430,04
SoppETOYEG 08 AouTéG ETOPIEG 5.210.326,97 -754.265,14 4.456.061,83
MoxpompdOesLES YPTUOTIKES UTOLTNOELS 387.675,62 387.675,62
TOVOA0 U1 KUKAOQ. TEPLOVGLIKMV GTOYEIMV 104.884.440,51  51.035.215,79 155.919.656,30
Kvkho@opovvta meprovelokd otovysio

AmoBépata 51.316.999,66  -1.000.000,00  50.316.999,66
AToutnoElg ond meATEG 92.493.468,75  -1.000.000,00  91.493.468,75
AOwmEG amaTioeLs 8.728.969,42 2.789.459,59  11.518.429,01
Yvppetoyn o Ao Etarpia dwokp. mpog mdinon 407.676,00 5.128,00 412.804,00
AwBéopa Kot Tapeokd 16odHvapo 138.188,98 138.188,98
2OVOA0 KUKAO(Q. TEPLOVGLUKDV GTOLYEIMV 153.085.302,81 794.587,59 153.879.890.,40
YXYNOAO ENEPTHTIKOY 257.969.743,32  51.829.803,38 309.799.546,70
MAGHTIKO

To10 Ke@aAono, KoL 0ro0epaTIKG
Metoykd kepdlailo
Awpopd vtép To GpTio

59.344.771,19
36.671.098,91

59.344.771,19
36.671.098,91

AmoBepatikd ( Sdpopa ) 23.157.776,64  34.160.496,25  57.318.272,89
Képom / ( Znpieg ) e1c véo -223.137,15  -8.523.728,18  -8.746.865,33
To10 KEQAAULO OTTOOLY. GTOVS RETOYOVS TNG UNTPIKIG 118.950.509,59  25.636.768,07 144.587.277,66
Awoudpoto petoymoiog - - -
YOV0L0 101V KEPaAXI®V 118.950.509,59  25.636.768,07 144.587.277,66
Mokporpo0ecnES VTOYPEDGELS
Advelo og Tpameleg 17.082.337,06 17.082.337,06
Yroypedoeig leasing 6.519.853,93 6.519.853,93
Yoypedoelg mapoymv TPOSMTIKOD 273.000,00 5.015.543,72 5.288.543,72
Aoumég LoKpoTPOBEGLEG VITOYPEDTELS 16.140,86 16.140,86
Emyopnynoelg enevdvcewmv 10.535.042,53 7.704.190,75  18.239.233,28
AvoPaAiAOEVES POPOLOYIKES VTTOYPEDCELG 0,00 6.953.446,91 6.953.446,91
27.906.520,45  26.193.035,31  54.099.555,76
BpayvrpéBeopeg vroypedrogig
[pounBevtég 20.977.187,17 20.977.187,17
AOES VTLOYPEDTELS 3.666.774,98 3.666.774,98
Tpéxovoec POPOLOYIKEG VTOYPEDCELG 1.368.980,70 1.368.980,70
Yroyp. and copPacelg xpnpoatodotikng picbwong 0,00 0,00
Bpayvrpdbeopa ddvewn 79.237.553,12 79.237.553,12
Bpayvrpdbeopo pépog pakpoypovimv doveimv 5.862.217,31 5.862.217,31

111.112.713,28

0,00

111.112.713,28

YXYNOAO ITAGHTIKOY

257.969.743,32

51.829.803,38

309.799.546,70
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IMivaxog cvpeaviog IZTOAOTTIEMOY Opirov petatv EATT ko AIIXTI Tg 01.01.2004

Ilocd oe €

ENEPTHTIKO

Mn KUKAOQOPOVVTO TEPLOVGLOKA GTOLYELQ.
Evoopoata mwéylo

AvAa TEPLOVGLOKA GTOLYEI

Soppetoyég og Quyatpikég etoupieg
SUPUETOYEG OE AOUTEG ETOUPIEG
MoakpompdOecpEeS YPNUATIKEG TTULTIOELS
ZUVoA0 PN KUKAOQ. TEPLOVGLOKAV GTOLYEIMV

‘OMIAOX
Baosr pacer
N. 2120/20 Awgopad AJLX.IL

105.313.426,74 57.175.353,57  162.488.780,31
7.006.909,86 -7.006.909,86 0,00
0,00 0,00
5.210.326,77 -754.265,14 4.456.061,63
451.227,45 0,00 451.227,45
117.981.890,82 49.414.178,57  167.396.069,39

Kvukho@opovvta meprovolakd otovyeio

AmoBépata 59.644.931,25 -1.000.000,00 58.644.931,25
ATouTHoELG 0o TEAATEG 92.806.671,69 -1.443.000,00 91.363.671,69
Aowmég amotnoelg 4.772.439,59 2.789.459,59 7.561.899,18
Svppetoyn o€ Aour Etaipia dwokp. mpog mdAinon 408.442,43 5.128,00 413.570,43
Awbéoipo Kot TOPEINKA 1G0dDVaLLL 327.529,75 0,00 327.529,75
XUVoro KUKAOQ. TEPLOVGLUKAOV GTOLYEIMV 157.960.014,71 351.587,59  158.311.602,30
YXYNOAO ENEPTHTIKOY 275.941.905,53 49.765.766,16  325.707.671,69
MAGHTIKO
Towa kKe@alona Kol awo0spaTIKG
Metoykd kepdhoio 59.344.771,19 0,00 59.344.771,19
Awpopd vrép To ApTio 36.671.098,91 0,00 36.671.098,91
AmoBepaticd ( Supopa ) 23.325.047,68 33.858.807,42 57.183.855,10
Képom / ( Znpieg ) e1g véo -223.137,15 -9.932.106,40  -10.155.243,55
Awpopég gvomoinong 419.651,15 0,00 419.651,15
1010 KEPAAULO 0TTOOLD. GTOVG HETOYOVS TG UNTPIKNAS 119.537.431,78 23.926.701,02  143.464.132,80
Awoudporto peloyneiog 2.526.520,23 0,00 2.526.520,23
Xvolro WiV KEPuAai®V 122.063.952,01 23.926.701,02  145.990.653,03
Moaxkpomtpd0eopeg VITOYPEMGELS
Advelo og Tpameleg 20.876.295,09 0,00 20.876.295,09
Yroypehoelg leasing 6.519.853,93 6.519.853,93
YmoypedoeLg TAPOY DV TPOGMITIKOD 273.000,00 5.307.986.,45 5.580.986,45
A0UTEG LOKPOTPODEGLEG VTOYPEDTELG 16.140,86 0,00 16.140,86
Emnyopnynoeig enevdvcemv 14.264.378,46 7.704.190,75 21.968.569,21
AVOBOALOLEVEG POPOAOYIKEG VITOYPEDCELG 0,00 6.307.034,01 6.307.034,01
35.429.814,41 25.839.065,14 61.268.879,55
BpayvnpéBeopeg vroypedrocig
[IpounBevtég 19.794.758,27 0,00 19.794.758,27
Aomég VoY PEDGELS 3.867.682,52 0,00 3.867.682,52
Tpéyovoec POPOLOYIKES VTOYPEDCELG 1.583.153,28 0,00 1.583.153,28
Yroyp. and copPacelg xpnpatodotikng picbwong 0,00 0,00 0,00
Bpayvrpdbeopa daveo 85.060.546,64 0,00 85.060.546,64
Bpayvrpdbeopo pépog paxpoypoviov daveimv 8.141.998.,40 0,00 8.141.998.,40
118.448.139,11 0,00 118.448.139,11
YYNOAO NAGHTIKOY 275.941.905,53 49.765.766,16  325.707.671,69
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4. Ilivaxog ovpeaviog IzoAorizMmoy Eropiog petaiv EAIT ko ATIXTI g 31.12.2004

ITocd oe €

ENEPI'HTIKO

Mn kvkAo@OpoVVTA TEPLOVGLEKE GTOLYELD
Evoopota méy

AvAa TEPLOVGLOKA CTOLYEIDL

Yoppetoyés og Buyatpkés eTopieg
Yoppetoyég o€ AOUTEG TULpieg
MokpompdOecLes YPMIOTIKES UTOITNOELS
ZOVOAO 11 KUKAOQ. TEPLOVGLUKMOV GTOLYEIMV

Paosr

N. 2120/20

90.425.403,73

H ETAIPIA

Awgopa

52.875.311,62

Béaoer
AJLX.II.

143.300.715,35

Kvkhopopovvra weproverokd otovysia
Amobépara

Anoutioglg amd meAdTeg

Aowmég amontioelg

Svupetoyn oe Aoun Etaipia dwakp. pog mdinon
AwBéoipo kot TopeloKd 16odvvapa

TOVOA0 KUKAOQ. TEPLOVGLUK®DV GTOYEIMV

7.487.507,35 -3.804.856,98  3.682.650,37
5.602.730,21 1.745.629,83  7.348.360,04
6.314.848,67 -1.858.797,04  4.456.051,63
389.631,64 0,00 389.631,64
110.220.121,60 48.957.287,43 159.177.409,03
53.011.959,37 -1.500.002,00 51.511.957,37
94.540.793,36 -1.500.000,00 93.040.793,36
8.748.141,79 892.817,41  9.640.959,20
433.316,00 15.384,00 448.700,00
226.102,47 0,00 226.102,47
156.960.312,99 -2.091.800,59 154.868.512,40

XYNOAO ENEPTHTIKOY

267.180.434,59

46.865.486,84

314.045.921,43

ITAGHTIKO

To10 Ke@alonro Kol 0T00EpnaTIKA

Metoykd kepdialo 59.344.771,19 0,00 59.344.771,19
Awpopd vtép 1o dpTio 36.671.098,91 0,00 36.671.098,91
AmoBepatikd ( Sapopa ) 27.732.694,89 29.585.578,00 57.318.272,89
Képdn / ( Znpieg ) e1g véo -891.033,24 -4.374.969,52  -5.266.002,76
1010 KEQAAULY OTOOLY. GTOVG NETOYOVS TNG UNTPIKNS 122.857.531,75 25.210.608,48 148.068.140,23
Awoudpoto petoynoiog - - -
YHVoLo 1010V KEQaAXI®V 122.857.531,75 25.210.608,48 148.068.140,23
Mokponpd0ecpes VIO PEOGELS
Advera og Tpameleg 38.031.256,99 0,00 38.031.256,99
YmoypedceLg TOpOYDY TPOSHOTIKOL 468.383,62 4.361.740,86  4.830.124,48
Aoumég pokpompoOBeGLEG VITOYPEDTELS 21.087,76 0,00 21.087,76
Emyopnynoelg enevdvcewv 10.131.156,48 7.468.693,14 17.599.849,62
AvVoPaAAOLEVES POPOLOYIKES VTOYPEDMCELG 0,00 7.556.930,64  7.556.930,64
48.651.884,85 19.387.364,64 68.039.249,49
BpayvrpéBeopeg voypedoeig
IMpounBevtég 21.623.405,53 -12,00 21.623.393,53
Aowmég vToypeMSELS 6.791.360,64 -56.297,34  6.735.063,30
Tpéxovoeg POPOAOYIKEG VITOYPEDGCELS 1.981.952,18 2.298,85 1.984.251,03
Yroyp. and cuppdoeig xpnuatodotikng picdwong 0,00 2.321.524,21  2.321.524,21
Bpayvrpdbeopa daven 61.088.472,65 0,00 61.088.472,65
Bpayvmpdbeopo pépog pakpoypovimv doveimv 4.185.826,99 0,00 4.185.826,99
95.671.017,99 2.267.513,72  97.938.531,71
YXYNOAO MAGHTIKOY 267.180.434,59 46.865.486,84 314.045.921,43
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5. Iivaxog copgovias IEOAOTIEMOY Opiiov petald EAIT ko AIIXII g 31.12.2004

Ilocd oe €
ENEPI'HTIKO

Mn KuKAOQOPOVVTE TEPLOVGLEKE GTOLYEI
Evoopota méyo

AvAa TEPLOVGLOKA GTOLYEIL

Yoppetoyég og Quyatpikés eTopieg
Soppetoyég og Aoutég eTopieg
MoxpompOOesILES YPTUOTIKES UTOITNOELS
ZOVOA0 1) KUKAOQ. TEPLOVGLUKMV GTOLYEIMV

‘OMIAOX
Bacer Baoer

N. 2120/20 Awgopa AJLX.IIL.
108.369.245,39  53.442.944,55 161.812.189,46
8.497.783,79 -4.815.133,42 3.682.650,84
0,00 0,00 0,00
4.977.116,97 -520.596,01 4.456.520,97
436.763,82 0,00 436.763,82
122.280.909,97  48.107.215,12 170.388.125,09

Kvkho@opovvta meprovorlokd otovyeio

AmoBépata 59.863.915,33 -1.500.000,00 58.363.915,33
Amoutiogilg amd meAdTeg 90.610.646,82 -1.590.933,31 89.019.713,51
Aowmég amontnoelg 9.757.867,22 551.076,26 10.308.943,48
Yvppetoyn og Ao Etaipia dwokp. Tpog mdinon 434.894,43 15.384,00 450.278,43
AwBéoipa kot Topelokd 1odvvapa 438.093,54 0,00 438.093,54
YOVOA0 KUKAOQ. TEPLOVGLUK®V GTOLYEIMV 161.105.417,34 -2.524.473,05 158.580.944,29
YXYNOAO ENEPTHTIKOY 283.386.327,31  45.582.742,07 328.969.069,38
MMAGHTIKO
Tor0. Ke@ahonro Kol 0ro0epnaTikd
Metoykd Ke@dAalo 59.344.771,19 0,00 59.344.771,19
Awpopd vtép to GpTIo 36.671.098,91 0,00 36.671.098,91
AmoBepaticd ( Sapopa ) 28.182.773,79  28.985.998,91 57.168.772,70
Képdn / ( Znpieg ) eig véo -975.442,50 -5.515.176,72 -6.490.619,22
Awpopd gvomoinong 147.711,33 0,00 147.711,33
1010 KEQAAULY ATOO1D. GTOVG HETOYOVS TG UNTPIKNG 123.370.912,72  23.470.822,19 146.841.734,91
Awoudpoto petoynoiog 1.532.737,10 -755.935,47 776.801,63
XOvolro Winv kKeQaiaimv 124.903.649,82  22.714.886,72 147.618.536,54
Moxkpompd0sopes VITOYPEDGELS
Advela og Tpamneleg 40.753.428,44 0,00 40.753.428,44
Yoypedoelg mapoymV TPOSMTIKOD 482.618,45 4.656.673,14 5.139.291,59
Aoumég pokpompoBeG e VTOYPEDCELS 21.087,76 0,00 21.087,76
Emyopnynoelg enevdvcewv 13.403.931,80 8.754.040,07 22.157.971,87
AvaPoALOLEVEG POPOAOYIKESG VITOYPEDGELS 0,00 7.200.633,53 7.200.633,53
54.661.06645  20.611.346,74 75.272.413,19

BpayvnpéBeopeg voypedrocig

[Mpounbevtéc 22.370.882,65 0,00 22.370.882,65
AOUTéG VIO PEDTELS 7.114.420,95 -48.814,44 7.065.606,51
Tpéxovoec POPOLOYIKES VTOYPEDCELS 2.174.702,71 -16.201,16 2.158.501,55
Yroyp. amd cuppdoeig ypnuotodotikng pticBwong 0,00 2.321.524,21 2.321.524,21
Bpayvrpdbeopa ddvewn 66.952.636,42 0,00 66.952.636,42
Bpayvrpdbeopo pépog pakpoypovimv daveimv 5.208.968,31 0,00 5.208.968,31

103.821.611,04 2.256.508,61 106.078.119,65
XYNOAO [TAOGHTIKOY 283.386.327,31  45.582.742,07  328.969.069,38
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Abnva, 27 Moptiov 2006

O IIpodedpog tov
Arowkntikod Zvppoviiov

IMavayidme ©. Huddng

O Tevikdg Owovopkodg Atgvboving

kot Méhog tov AX.

lodvvng B. IamavicoAdov

O Atevfouvtig tov Aoyletpiov

2apPag A. Atovosodmovrog



	 
	 ΈΚΘΕΣΗ ΔΙΑΧΕΙΡΙΣΗΣ ΤΟΥ ΔΙΟΙΚΗΤΙΚΟΥ ΣΥΜΒΟΥΛΙΟΥ ΤΗΣ ΑΝΩΝΥΜΟΥ                ΕΤΑΙΡΙΑΣ «ΣΕΛΜΑΝ  ΕΛΛΗΝΟΕΛΒΕΤΙΚΗ ΒΙΟΜΗΧΑΝΙΑ ΞΥΛΟΥ Α.Ε.» 4-5 
	 ΈΚΘΕΣΗ ΕΛΕΓΧΟΥ ΟΡΚΩΤΟΥ ΕΛΕΓΚΤΗ ΛΟΓΙΣΤΗ 6 
	 ΟΙΚΟΝΟΜΙΚΕΣ ΚΑΤΑΣΤΑΣΕΙΣ  
	1. Καταστάσεις Αποτελεσμάτων Χρήσης 7 
	2. Ισολογισμοί 8 
	3. Καταστάσεις Μεταβολών Καθαρής Θέσης 9 
	4. Καταστάσεις Ταμειακών Ροών 10 

	 ΠΛΗΡΟΦΟΡΙΕΣ ΚΑΙ ΕΠΕΞΗΓΗΜΑΤΙΚΕΣ ΣΗΜΕΙΩΣΕΙΣ ΕΠΙ ΤΩΝ ΟΙΚΟΝΟΜΙΚΩΝ ΚΑΤΑΣΤΑΣΕΩΝ 2005 
	1. Γενικές Πληροφορίες για τον Όμιλο 11 
	2. Βασικές Λογιστικές Αρχές 11 
	2.1 Πλαίσιο Κατάρτισης των Οικονομικών Καταστάσεων 11 
	2.1.1 Πρώτη Εφαρμογή των Διεθνών Προτύπων Χρηματοοικονομικής Πληροφόρησης 11-12 
	2.1.2 Νέα Πρότυπα και Διερμηνείες 12-13 
	2.1.3 Έγκριση των Οικονομικών Καταστάσεων 13 

	2.2 Πληροφόρηση κατά Τομέα 13 
	2.3 Ενοποίηση 13 
	2.4 Δομή του Ομίλου 13 
	2.5 Μετατροπή Ξένου Νομίσματος 14 
	2.6 Ενσώματες Ακινητοποιήσεις 14 
	2.7 Άυλα Περιουσιακά Στοιχεία 15 
	2.8 Έλεγχος Απομείωσης Αξίας Περιουσιακών Στοιχείων 15 
	2.9 Συμμετοχές  - Χρεόγραφα 15 
	2.10 Αποθέματα 15 
	2.11 Απαιτήσεις από Πελάτες 15-16 
	2.12 Ταμιακά Διαθέσιμα και Ισοδύναμα 16 
	2.13 Μετοχικό Κεφάλαιο και Αποθεματικά 16 
	2.14 Φορολογία Εισοδήματος και Αναβαλλόμενοι Φόροι 16 
	2.15 Παροχές στο Προσωπικό / Παροχές μετά την Έξοδο από την Υπηρεσία 16 

	2.16 Κρατικές Επιχορηγήσεις 16-17 
	2.17 Δανεισμός 17 
	2.18 Προβλέψεις για Κινδύνους & Έξοδα, Ενδεχόμενες Υποχρεώσεις & Ενδεχ. Απαιτήσεις 17 
	2.19 Αναγνώριση Εσόδων – Εξόδων 17 
	2.20 Χρηματοδοτικές και Λειτουργικές Μισθώσεις 18 
	2.21 Κέρδη / (Ζημίες) ανά Μετοχή  - Διανομή Μερισμάτων 18 
	3. Διαχείριση Χρηματοοικονομικού Κινδύνου 18 
	4. Αναλυτική Παρουσίαση της Πληροφόρησης ανά Τομέα 19-20 
	5. Σημειώσεις & Πληροφορίες επί του Ισολογισμού και των Αποτελεσμάτων Χρήσης 
	5.1 Ενσώματα Πάγια 21-22 
	5.2 Άυλα Περιουσιακά Στοιχεία 23 
	5.3 Συμμετοχές σε Θυγατρικές Εταιρίες 23 
	5.4 Συμμετοχές σε Λοιπές Επιχειρήσεις 24 
	5.5 Αναβαλλόμενος Φόρος 24 
	5.6 Αποθέματα 25 
	5.7 Απαιτήσεις από Πελάτες 25 
	5.8 Λοιπές Απαιτήσεις 25 
	5.9 Διαθέσιμες προς Πώληση Επενδύσεις 26 
	5.10 Ταμιακά Διαθέσιμα και Ισοδύναμα 26 
	5.11 Ίδια Κεφάλαια 
	I. Μετοχικό Κεφάλαιο της Εταιρίας 26 
	II. Λοιπά Αποθεματικά της Εταιρίας και του Ομίλου 27 

	5.12 Επιχορηγήσεις Επενδύσεων 27 
	5.13 Δανειακές Υποχρεώσεις 27-28 
	5.14 Υποχρεώσεις Παροχών Προσωπικού λόγω Εξόδου από την Υπηρεσία 28 
	5.15 Προμηθευτές και λοιπές Υποχρεώσεις 29 
	5.16 Ανάλυση Κύκλου Εργασιών κατά ΣΤΑΚΟΔ 2003 29 
	5.17 Ανάλυση Κόστους Πωληθέντων και Εξόδων Διοίκησης / Διάθεσης 
	5.17.1 Ανάλυση Κόστους Πωληθέντων 29 
	5.17.2 Έξοδα Διοίκησης / Διάθεσης 30 

	5.18 Λοιπά Έσοδα / Έξοδα Εκμεταλλεύσεως 30-31 
	5.19 Αποσβέσεις 31 
	5.20 Χρηματοοικονομικά  Έξοδα / Έσοδα 31 
	5.21 Φόροι Εισοδήματος 32 
	5.22 Κέρδη ανά Μετοχή 32 
	5.23 Εμπράγματα Βάρη 32 
	5.24 Κόστος Μισθοδοσίας και Αριθμός Απασχολούμενου Προσωπικού 33 
	5.25 Υπόλοιπα και Συναλλαγές με Συνδεδεμένα Μέρη 33-34 
	5.26 Ανάλυση των Λογαριασμών Τάξεως 34 
	5.27 Αμοιβές των Μελών του Διοικητικού Συμβουλίου και των Διευθυντών της Εταιρίας 34 
	5.28 Ενδεχόμενες Υποχρεώσεις / Επίδικες ή υπό Διαιτησία Διαφορές 35 
	5.29 Ανάλυση των Αγορών Επιχειρήσεων (Θυγατρικές) που έγιναν μέσα στην Χρήση 35 
	5.30 Γεγονότα μετά την Ημερομηνία του Ισολογισμού 35 

	6. Ανάλυση Προσαρμογών Πρώτης Εφαρμογής Δ.Π.Χ.Π. 36-38 
	6.1 Λογιστικές Αρχές που ακολουθήθηκαν κατά την πρώτη Εφαρμογή των Δ.Π.Χ.Π 39-40 

	1. Πίνακας Συμφωνίας Αποτελεσμάτων 2004 μεταξύ ΕΛΠ και ΔΠΧΠ Εταιρίας & Ομίλου 41-42 
	2. Πίνακας Συμφωνίας Ισολογισμού Εταιρίας μεταξύ ΕΛΠ και ΔΠΧΠ της 01.01.2004 43 
	3. Πίνακας Συμφωνίας Ισολογισμού Ομίλου μεταξύ ΕΛΠ και ΔΠΧΠ της 01.01.2004 44 
	4. Πίνακας Συμφωνίας Ισολογισμού Εταιρίας μεταξύ ΕΛΠ και ΔΠΧΠ της 31.12.2004 45 
	5. Πίνακας Συμφωνίας Ισολογισμού Ομίλου μεταξύ ΕΛΠ και ΔΠΧΠ της 31.12.2004 46 

	1.   ΚΑΤΑΣΤΑΣΕΙΣ ΑΠΟΤΕΛΕΣΜΑΤΩΝ ΧΡΗΣΗΣ  
	2. ΙΣΟΛΟΓΙΣΜΟΙ 
	 
	3. ΚΑΤΑΣΤΑΣΗ ΜΕΤΑΒΟΛΩΝ ΚΑΘΑΡΗΣ ΘΕΣΗΣ 
	 4. ΚΑΤΑΣΤΑΣΗ ΤΑΜΕΙΑΚΩΝ ΡΟΩΝ 
	1.   ΓΕΝΙΚΕΣ ΠΛΗΡΟΦΟΡΙΕΣ ΓΙΑ ΤΟΝ ΟΜΙΛΟ 
	2.   ΒΑΣΙΚΕΣ ΛΟΓΙΣΤΙΚΕΣ ΑΡΧΕΣ 
	2. 1  Πλαίσιο κατάρτισης των οικονομικών καταστάσεων 
	2.1.1   Πρώτη εφαρμογή των Διεθνών Προτύπων Χρηματοοικονομικής Πληροφόρησης 
	2.1.2   Νέα πρότυπα και διερμηνείες 
	 
	2.1.3   Έγκριση των οικονομικών καταστάσεων 
	2.2 Πληροφόρηση κατά Τομέα 
	 2.3  Ενοποίηση 
	 (α) Θυγατρικές 
	(β) Λοιπές Επιχειρήσεις 
	2.4 Δομή του Ομίλου 
	 
	2.5 Μετατροπή Ξένου Νομίσματος 
	(α)  Νόμισμα παρουσίασης των οικονομικών καταστάσεων 
	(β)  Συναλλαγές σε ξένο νόμισμα – Αποτίμηση απαιτήσεων – υποχρεώσεων σε ξένο νόμισμα 
	2.6 Ενσώματες Ακινητοποιήσεις  
	 
	2.7  Άυλα Περιουσιακά Στοιχεία  
	(α) Υπεραξία 
	(β) Λογισμικό 
	2.8 Έλεγχος Απομείωσης Αξίας Περιουσιακών Στοιχείων 
	2.9 Συμμετοχές – Χρεόγραφα 
	(α) Συμμετοχές – Χρεόγραφα αποτιμώμενα στην εύλογη αξία τους με μεταβολές καταχωρούμενες στα αποτελέσματα 
	(β) Διαθέσιμα για πώληση χρεόγραφα – συμμετοχές 
	2.10 Αποθέματα 
	2.11 Απαιτήσεις από Πελάτες 
	2.12 Ταμιακά Διαθέσιμα και Ισοδύναμα  
	2.13 Μετοχικό κεφάλαιο και Αποθεματικά 
	2.14 Φορολογία Εισοδήματος και Αναβαλλόμενοι Φόροι 
	2.15 Παροχές στο Προσωπικό 
	Παροχές μετά την έξοδο από την Υπηρεσία 
	2.16 Κρατικές Επιχορηγήσεις 
	2.17 Δανεισμός 
	2.18 Προβλέψεις για Κινδύνους και Έξοδα, Ενδεχόμενες Υποχρεώσεις και Ενδεχόμενες Απαιτήσεις. 
	2.19 Αναγνώριση Εσόδων – Εξόδων 
	Έσοδα 
	(α) Πωλήσεις αγαθών 
	(β) Έσοδα από τόκους 
	(γ) Έσοδα από δικαιώματα 
	(δ) Μερίσματα 
	Έξοδα 
	2.20 Χρηματοδοτικές και Λειτουργικές Μισθώσεις 
	2.21 Κέρδη / (Ζημίες) ανά Μετοχή - Διανομή Μερισμάτων 
	3. ΔΙΑΧΕΙΡΙΣΗ ΧΡΗΜΑΤΟΟΙΚΟΝΟΜΙΚΟΥ ΚΙΝΔΥΝΟΥ 
	Παράγοντες Χρηματοοικονομικού Κινδύνου 
	(α) Πιστωτικός κίνδυνος 
	(β) Κίνδυνος ρευστότητας 
	(γ) Κίνδυνος ταμιακών ροών και κίνδυνος μεταβολών εύλογης αξίας λόγω μεταβολών των επιτοκίων 
	4. ΑΝΑΛΥΤΙΚΗ ΠΑΡΟΥΣΙΑΣΗ ΤΗΣ ΠΛΗΡΟΦΟΡΗΣΗΣ ΑΝΑ ΤΟΜΕΑ 
	Πρωτεύων Τομέας Πληροφόρησης – Επιχειρηματικοί Τομείς 
	 
	5. ΣΗΜΕΙΩΣΕΙΣ ΚΑΙ ΠΛΗΡΟΦΟΡΙΕΣ ΕΠΙ ΤΟΥ ΙΣΟΛΟΓΙΣΜΟΥ ΚΑΙ ΤΩΝ ΑΠΟΤΕΛΕΣΜΑΤΩΝ ΧΡΗΣΗΣ 
	5.1 Ενσώματα Πάγια 
	 5.2 Άυλα περιουσιακά στοιχεία 
	5.3 Συμμετοχές σε Θυγατρικές Εταιρίες 
	 

	5.4  Συμμετοχές σε Λοιπές Επιχειρήσεις  
	5.5 Αναβαλλόμενος Φόρος 
	 5.6  Αποθέματα 
	 

	5.7  Απαιτήσεις από Πελάτες  
	 

	5.8 Λοιπές Απαιτήσεις 
	5.9 Διαθέσιμες προς Πώληση Επενδύσεις 
	 
	5.10  Ταμιακά Διαθέσιμα και Ισοδύναμα 
	5.11 Ίδια Κεφάλαια 
	Ι.  Μετοχικό κεφάλαιο της Εταιρίας. 
	 ΙΙ. Λοιπά αποθεματικά της Εταιρίας και του Ομίλου. 
	5.12 Επιχορηγήσεις Επενδύσεων 
	 

	5.13 Δανειακές Υποχρεώσεις 
	5. 14  Υποχρεώσεις Παροχών Προσωπικού λόγω Εξόδου από την Υπηρεσία  
	 

	 5.15 Προμηθευτές και λοιπές Υποχρεώσεις 
	5.16 Ανάλυση Κύκλου Εργασιών κατά ΣΤΑΚΟΔ 2003 
	5.17.1  Ανάλυση Κόστους Πωληθέντων 
	5.17. 2  Έξοδα Διοίκησης / Διάθεσης 
	5.18 Λοιπά Έσοδα / Έξοδα Εκμεταλλεύσεως 
	5.19 Αποσβέσεις 
	5.20 Χρηματοοικονομικά Έξοδα / Έσοδα 
	5.21  Φόροι Εισοδήματος 
	 
	5.22 Κέρδη ανά Μετοχή 
	Βασικά  
	5.23 Εμπράγματα Βάρη 
	 
	5.24 Κόστος Μισθοδοσίας και Αριθμός Απασχολούμενου Προσωπικού 
	5.25 Υπόλοιπα και Συναλλαγές με Συνδεδεμένα Μέρη 
	 
	5.26 Ανάλυση των Λογαριασμών Τάξεως 
	 
	5.27 Αμοιβές των Μελών του Διοικητικού Συμβουλίου και των Διευθυντών της Εταιρίας για το 2005 
	 
	5.28 Ενδεχόμενες Υποχρεώσεις / Επίδικες ή υπό Διαιτησία Διαφορές  
	5.29  Ανάλυση των Αγορών Επιχειρήσεων ( Θυγατρικές ) που έγιναν μέσα στην Χρήση 
	5.30 Γεγονότα μετά την Ημερομηνία του Ισολογισμού 
	 6. ΑΝΑΛΥΣΗ ΠΡΟΣΑΡΜΟΓΩΝ ΠΡΩΤΗΣ ΕΦΑΡΜΟΓΗΣ Δ.Π.Χ.Π.  
	 Μεταβολές στα αποτελέσματα της χρήσεως του 2004 και των ενδιάμεσων περιόδων: 
	 

	 
	Εννεάμηνο 2004 
	 6.1 Λογιστικές αρχές που ακολουθήθηκαν κατά την πρώτη Εφαρμογή των  Δ.Π.Χ.Π. 
	Ι. Αναλυτικές λογιστικές εκτιμήσεις 
	Ωφέλιμες ζωές των βιομηχανοστασίων και του μηχανολογικού εξοπλισμού. 
	Μεταφορικά μέσα και τον λοιπό εξοπλισμός. 
	ΙΙ. Σημαντικές λογιστικές εκτιμήσεις και κρίσεις της Διοικήσεως 
	Εξαιρέσεις από την πλήρη αναδρομική εφαρμογή που επιλέχθηκαν από τον Όμιλο 
	(α) Ενοποίηση 
	(β) Εύλογη αξία και τεκμαρτό κόστος 
	(γ) Παροχές στους εργαζομένους 
	Εξαιρέσεις από την πλήρη αναδρομική εφαρμογή που ακολουθούνται από τον Όμιλο 
	1.  Πίνακας συμφωνίας Αποτελεσμάτων Χρήσεως 2004 μεταξύ ΕΛΠ και ΔΠΧΠ Ομίλου και Εταιρίας 
	 
	1.α.   Εταιρίας 
	 
	  
	1.β.   Ομίλου 
	 2.   Πίνακας συμφωνίας Ισολογισμού Εταιρίας μεταξύ ΕΛΠ  και ΔΠΧΠ της  01.01.2004 
	Πίνακας συμφωνίας Ισολογισμού Ομίλου μεταξύ ΕΛΠ  και ΔΠΧΠ της  01.01.2004 
	 
	4.   Πίνακας συμφωνίας Ισολογισμού Εταιρίας μεταξύ ΕΛΠ  και ΔΠΧΠ της  31.12.2004 
	5.   Πίνακας συμφωνίας Ισολογισμού Ομίλου μεταξύ ΕΛΠ  και ΔΠΧΠ της 31.12.2004 



