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EvSiapeceg OIkovouikég Karaotaoeig
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MEPIEXOMENA:

YToixeia AoyioTikAg Karaotaong 30/09/2005

Kar&oTtaon amoteAecpdrwy mepiédou 01/01-30/09/2005-4
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KaT&oToON TRUEIGKDV POWV

Kar&oTtaon peTaBoA@v KaBaphic 6€ong mepi6dou
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‘Exk0eon Emokomnong Opkwt®v EAeykT®@V AoyioT®v 30/09/2005
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B Ssvstems

EvSiapeceg OIkovouikég Karaotaoeig

Evviaunvo 2005

¢ XTOIXEIA AOTIZTIKHZ KATAXTAXHZX Tng 30ng ZENTEMBPIOY 2005

(mepiodog 1ng lavouapiou - 30ng ZenTeuppiou 2005)

ENEPTHTIKO

Mn KUKAOQOPIGKK TIEPIOUGIOK( GTOIXEIXX
EVOQUOTO TTRYIX TIEPIOUCIOKE OTOIXEIC
ACQUOTO TTRYIO TIEPIOUCIOKA OTOIXETTK
Emevoloeiq Kol GAEG HOKPOTIPOOECHES OMAITAOEIG
Kukhopopoidv EvepynTikd

ATTOBEPOT

ATTQITACEIG om0 TTEAKTEQ
BpaxumnpbdOeoueg enevdioelq

Noim& oTolxeia evepynTIKOU

AIOEDINO KO TRUIOKG 16000V
YYNOAO ENEPTHTIKOY

NAGHTIKO

MakpoTPOOEOES UTIOXPEDTEIG
NOITIEQ HOKPOTIPODETUEG UTTOXPEWOEIG
BpaxunpO0eojeg UNOXPEWOEIC
O@eINég TPOG TIPOUNOEUTES
BpoaxumnpdBeoueg TPAE(IKES UTTOXPEWOEIQ
NOITIEG BPaXUTIPOOECUES UTTOXPEWTEIC
2(GVOAO YITOXPEWaEWV

Kabaphi 0éon MeToxwv ETaupeiog
AlkaidpoTa Meloyniog

Y0voho KaBaprg O€ong

2YNOAO MAGHTIKOY

ETAIPIA

ETAIPIA

OMIAOZ
30/09/2005 31/12/2004 30/09/2005
751.041 479.618 584.519
24.526 30.112 0
5.051.194 5.143.160 5.102.672
3.254.435 2.5632.191 1.695.463
16.745.759 23.802.073 12.779.568
42.248 99.008 40.136
304.296 2.402.635 300.799
1.707.657 3.326.438 1.420.191
27.881.156 37.815.234 21.923.348
OMIAOZ

30/09/2005 31/12/2004 30/09/2005
806.503 643.113 538.081
6.679.395 12.610.666 6.358.131
11.399.679 12.760.043 9.642.588
2.476.491 2.584.352 568.364
21.362.068 28.598.174 17.107.163
6.193.693 8.845.059 4.816.185

325.395 372.001
6.519.089 9.217.060 4.816.185
27.881.156 37.815.234 21.923.348

31/12/2004

562.728
0
5.788.933

1.248.186
20.314.147
154.015
1.970.707
3.076.605
33.115.320

31/12/2004
503.123

10.136.139
11.351.435
2.584.352
24.575.050
8.540.270

8.540.270
33.115.320
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B Ssvstems

EvSiapeceg OIkovouikég Karaotaoelg
Evviaunvo 2005

¢ KATAXTAZH AMOTEAEXMATQN MEPIOAOY ENNIAMHNOY 2005

KikAog epyaoi®v

KooTog mwAAoewv

Mikta KEpdn

AMa €000a ekETANMEUONG

‘E€oda d10IKNTIKAG AeITOUpYing
E€0dax AeiToupyiag O1xBEcEWS

E€0d0 epeuvV & aVATITUENG
KEpdn Tpo pOpwWV, XPNUATOJOTIKOYV,
EMEVOUTIKWV

AMOTEAEOUATWV KOI XTTOORETEWV

AmooBéoelg

(Znuieg) / Képdn mipo popwv,
XPNUGTOJOTIKWV, EMEVOUTIKMDV

OTTOTEAEOPGTWY

EE000 XPNUOTOOIKOVOUIKAG AEITOUPYInG

MoTwTikoi TOKOI & oUVaPR €600
(Znuieg) / Képdn mipo popwv
Meiov ¢po6pol

Znuieg peté omd poépoug

KaTavéuovTai o€ :

Merbxoug ETaupiog

AIKou@uoTa Meiopneiog

Képdn peT& amd popoug ava METOXN-
Baoiké (o€ Eup® )

01/01-
30/09/2005

23.869.784
-17.846.301
6.023.483
454.741

-1.968.419
-5.015.301
-67.873

-573.369

-1.041.605

-1.614.974
-5638.659
65.090
-2.088.543
0
-2.088.543

-2.287.558
199.015

-0,16

01/01-
30/09/04

44.238.801
-32.242.682
11.996.119
198.782

-1.891.358
-5.674.325
-223.745

4.405.473

-1.413.172

2.992.302
-5633.928
7.143
2.465.517
-612.312
1.853.204

1.772.505
80.699

0,15

ETAIPIA

01/01-
30/09/05

15.865.274
-11.460.789
4.404.485
444.102

-1.357.696
-4.595.525
-53.765

-1.158.400

-938.055

-2.096.455
-455.207
65.088
-2.486.574
0]
-2.486.574

01/01-
30/09/04

36.608.250
-26.188.545
10.419.705
185.529

-1.235.866
-5.323.878
-51.090

3.994.400

-1.285.113

2.709.287
-465.641
7.143
2.250.789
-558.985
1.691.805

Page 4 of 17




B Ssvstems

EvSiapeceg OIkovouikég Karaotaoelg

Evviaunvo 2005

¢ KATAZTAZH ANOTEAEZMATQN MEPIOAOY " TPIMHNOY 2005

Kikhog epyaoiv

KbéoTog MwARoEWY

Mikta Képdn

AMa €000a eKETAMEUONG

E€0da DI0IKNTIKAG AEITOUPYIOG
E€0dax AeiToupyiog SixBEoew

'E&0dx epeuv®V & avATTUENG
KEpon mpo popwv, XPNUKTODOTIKMY,
EMEVOUTIKWV QTTOTEAEOUGTWY KOl GTTOORECEWY

AmooBéoelg

(Znuieg) / Képdn nmpo popwv, XpNUKTOJOTIKMY,
EMEVOUTIKOV

KTTOTEAEOUGTWV

EE0DO XPNUOKTOOIKOVOUIKAG AEITOUPYIOG
MotwTikoi Toko! & ouvopn €E00a
(Znuieg) / Képdn Tipo popwv

Meiov ¢popol

Znuieg pet& omd poépoug

KaTavEuovTal o :

MeTdxoug ETaipiag

Aikou@pora Meiogneiog

K&pdn eT& amd popoug ava METOXN-BOOIKG
(o€ eup® )

OMIAOZ

01/04-
30/09/2005

6.144.669
-4.445.079
1.699.590
-22.141

-655.401
-1.486.023
-21.506

-485.482

-363.172

-848.653
-162.547
52.405
-958.795
0
-958.795

-1.109.150
150.355

-0,08

01/04-
30/09/04

18.198.289
-12.984.527
5.213.762
6.301

-331.751
-2.159.679
-188.106

2.540.526

-756.890

1.783.636
-168.956
5.665
1.620.345
-555.330
1.065.015

1.089.818
-24.803

0,08

ETAIPIA
01/04- 01/04-
30/09/05 30/09/04
3.665.686 15.939.135
-2.446.483 -11.202.796
1.219.203 4.736.339
111.804 3.772
-516.163 -163.082
-1.636.828 -2.218.498
-7.398 -15.452
-829.383 2.343.079
-295.336 -568.171
-1.124.719 1.774.908
-134.786 -147.126

0 5.665
-1.259.505 1.633.447
0 -518.827
-1.259.505 1.114.621
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EvSiapeceg OIkovouikég Karaotaoelg

Evviaunvo 2005
¢ 2TOIXEIA KATAZTAZHX TAMIAKQN POQN
(TOo& EKPPACHEVD OE EUPW)
OMIAOX ETAIPIA
01/01- 01/01- 01/01- 01/01-

30/09/05 30/09/04 30/09/05 30/09/04
Tapelokég Poég AeiTtoupylkv ApaoTnPIOTATWY
(Znpieg) / Képdn mpo popwv -2.088.543 2.465.517 -2.486.574 2.250.789
Mpooapuoyég ((niag)/kEPDoUG oe axEon WeE TIG EEAG
OUVOAOYEG:
Amooféoeiq 1.041.605 1.413.172 938.055 1.285.113
‘EE0da amd TOKOUG 538.659 533.928 455.207 465.641
NoImég MpooapuoyEG oTar AAT -1.327.490 -505.211 231.059 -1.497.218
KEDPOG eKMETOMETOEWG TIPIV &MO TIG METKROAEG TOU
KepaAaiou Kivhong -1.835.769 3.907.405 -862.253 2.504.325
Meiwon/ (xl&non) amobeudTwy -722.244 -189.092 -447.277 1.219.519
Meiwon / («d&non) anxiThoewv omd meA&TES 7.056.314 -2.765.909 7.534.579 -828.642
Meiwon / (x0&non) AoImwv oToIXEIwV evepynTIKoU 2.155.099 4.548.326 2.470.047 459.987
AUENnon / (ueiwon) AoITTWV UTTOXPEWCEWV (TTANV
TPOTELWDV) -5.875.741 -5.296.875 -8.231.118 -3.847.416
Eiopoég diadeoipwy amd TNV KIPIx eKPETGANEUON 777.659 203.855 463.978 -492.227
MANPwWUES PpOpwWV 0 -56.982 0 0
MAnpwOEvTEG TOKOI -538.659 -533.928 -455.207 -465.641
2(volo Eiopo@v / ( Ekpo®V ) ammd AEITOUPYIKES
OpaoTnpEIOTNTEG 239.000 -387.055 8.772 -957.868
Taueiakég Poég EmevauTIKV ApaoTnPIoTATWY
NMwAARoEIg / (AYyopEQ) EVODUOTWY KOl GUAWY TIaYiwv
TIEPIOUCIKOV OTOIXEIWV -524.000 -391.771 21.791 -379.585
MwAARoelg / (Ayopég) amd MOANGCN EMEVOUTIKMV TITAWV -43.217 -50.562 -43.217 -50.562
Eiompé&eig amd TOKoug 12.684 7.143 7.970 7.143
MepiopaTa eloTTPaXOEVTH 57.118 802 57.118 802
2(volo £10p0®V (EKPOWV) EMEVOUTIKOV
dpaoTnpIoTATWY -497.415 -434.388 43.662 -422.203
Tauelokée POEG XpNUGTOOIKOVOUIKMY
ApaoTNPIOTATWY
Elonp&Eeiq amd ekG00EVTR/ avTANBEVTO dAvEIx 1.676.346 2.680.254 0 700.000
EEopAnoeig daveiwv -3.036.711 -2.620.623 -1.708.848 -139
ZGVOAO £10p0MV / (EKPOWV) XPNHOTOOIKOVOUIKMV
SpxoTNPIOTATWV -1.360.365 59.631 -1.708.848 699.861
AGENGN / (Heiwon) oTo XPNHOTIKE SIOECIPG KO
10000VOoHX -1.618.780 -761.812 -1.656.414 -680.210
Topeiokd SIcBEIUO KOl I0000VaUG EVOPENG
niepi6dou 3.326.438 2.440.496 3.076.605 2.042.955
Tapeiokd diadéoipa ko 10080vapa AiEng riepi6dou 1.707.657 1.678.684 1.420.191 1.362.745
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EvSiapeceg OIkovouikég Karaotaoelg

Evviaunvo 2005
¢ 2TOIXEIA KATAZTAXHXZ METABOAQN
KAGAPHZ OEZHX NMEPIOAOY

OMIAOZ ETAIPIA

30.9.2005 30.9.2004 1.1- 30.9.2005 1.1-30.9.2004
KaBapr 6€on EvapEng mepi6dou
(1/1/2005 ko 1/1/2004
QVTIOTOIXCX) 9.217.060 8.855.173 8.540.270 7.655.708
AUEnon /( ueiwon) puetoxikol
KePOAXiou 0 0 0 0
AlaveunBévta MepiopaTa -190.531 -188.109 -190.531 -188.109
KaBapd mood KaTaxwpnuévo
am “eubeiag oTn KaBapn BEoN -462.115 -906.603 -1.090.197 -75.569
Képdn / (Inuieg ) TnG TepI6d0U PETK
and poépoug -2.088.543 1.853.204 -2.486.574 1.691.805
Ayopéq / ( TWAADEIG ) 10iWV HETOXMV 43.217 50.562 43.217 50.562
Mpocopuoy GUVONMAYUOTIKOV
ICOTIHI®OV
KaBapr 6€on ARENG Tep1ddou
(30/09/2005 ko 30/09/2004
QVTIOTOIXOK ) 6.519.089 9.664.228 4.816.185 9.134.397
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B Ssvstems

EvSiapeceg OIkovouikég Karaotaoelg
Evviaunvo 2005

¢ YHMEIQZEIX TON XYNOMNTIKQN ENAIAMEZQN
OIKONOMIKQN KATAZTAZEQN

1. O eTaupeieg TOU OpiAou pe TIQ avTioToixeC OleuBlvoeI TOUG KOI TTOGOOT& OUUMPETOXAG, TOU

TTEPIANGUPBAVOVTXI OTIG EVOTTOINUEVEC OIKOVOUIKEG KATOOTHOEIC EIVOLI:

Me Tnv u€Bodo TNG oMIKAG evortoinong JUMMETOXA XOPa EYKATROTHONG
PC SYSTEMS SA Mntpiki EANAAA
2AMAPAZ AE 50% ENNAAA

2. ‘Exouv TnpnOei ol Baoikég AoyioTikég ApxEg Tou looloyiopol Tng 31/12/2004

3. Aev ugioTaTal eumpdyuaTa Bapn A &GMou Timou deopeloelg e TWV TTIAYIWV TTEPIOUCIGKWV GTOIXEIWV TNG
ETAIPEING

4. Emi TwV CUPPETOXWV TNG ETAIPEIG DIevepyNONKE evexupiaon UETOXMOV eTaPEItG edAoyng a&iag 888.252€

5. ApiBu6g amaoxololuevou PoowTikoU oTo TEAOG TNG TpExouoag mepiddou ETaupeiag 201 &Toua, Ouilou
263 &TOuC.

6. O Opihog €xel eheyxBel poporoyIka: Ewg Kol TNV XpARon 1998 n unTpIKA ETAIPEIX Kol €WC Kol TNV XPAON
2002 n BuyaTpIkA TNG.

7. Kot& tTnv digpkeio Tou gEapuAvou 2005 o1 cUVaAayYEG ue Tnv evoroloduevn BuyaTpikf YAMAPAY AE,
avANBav og: TMWAACEIC ayaBWV Kol UuTINPEoiwv eup® 208€, ayopéc ayadiv 13.334,20€, anaiThoeIg
0,00€ kau urtoxpewoelg 16.079,93€.

8. EkTiyAocelg Tng Aloiknong: H o0vTaEN OIKOVOUIKMV KOTaoTAoEWwV oUPPWVa pe Tow AMXM amaiTel K&ToIEQ
EKTIMAOEIC KO TTRPOXOOXES o TAEUPAS TNC Aloiknong, Tou emnpe&louv T TTOOK TTOU TIEPIAXPBGVOVTAI
OTIG OIKOVOMIKEG KATHOTROEIG.

To amOAOYIOTIKG OTOIXEIR EIVAI TTIOAVO VO DIXPEPOUV GO GUTEQ TIG EKTIMACEIG.
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B Ssvstems

EvSiapeceg OIkovouikég Karaotaoelg
Evviaunvo 2005

¢ EKOEZXH ENIZKONHZHZ OPKQTQON EAETKTQN AOTIXTON
Mpog Toug K .k. MeTdxoug Tng Aviovupng ETaupeiog
«YZTHMATA MIKPOYNOAOTIZTON A.E.»

KO TNG BUYGTPIKAG TNG
«AMAPAZX A.E.»

EmokomAooue TIG ouvnuUEVEG eVOIGUEDEG OIKOVOMIKEG KOTaOT&oEIG Tng Avivuung Etaipeicg ZYIZTHMATA
MIKPOYMOAOTIETON A.E., Tng evvedunvng mepiddou mou éAnEe Tnv 30n ZenmTepPpiou 2005. H eubivn Tng
OOVTOENG TWV EVOIRUECWY OIKOVOUIKQWY KaTaoT&oewv PBaplvel Tn dIoiknon Tng eTalpeiag. H emokomnon pog
OlevepynOnke olupwva pe 1o Algbvég MpoTumo Avabéoewv Emokomnong, omwe mpoBAEmeTal amd T EANVIKG
EAeykTiK& MpoTUTR. H KPITIKA GEIOAOYNON TWV TTRPATIBEPEVWY OTIC EVOIKUECES OIKOVOUIKEG KATAOTROEIG GTOIXEIWV
KO TTANPOQOPIWV Kol N €EXOPGAION EMOPKWY EENYACEWY €M Twv BEUGTWV TTOU BECOUE OTIC OIKOVOMUIKEG KOl
AOYIOTIKEG UTTNPEGIES TNC ETAIPIOG CUVOETOUV TO KUPIO PEPOG TNC EPYOCING PMOC. To €0pOG TNG EPYROING QUTAG Eival
oUCIWOWG MIKPOTEPO GO TNV EPYCOIG TIOU EMITEAEITOI OTO TIAGIOIX EkDOONG EKBeONG EAEYXOU, OTTOU 0 OTHXOG €ival N
dIouo6pPPwaon Kal dIGTITIWON OAOKANPWHEVNG YVWHNG ETTT TWV OIKOVOUIKWV KXTOOTROEWV. KaT& GUVETEIX N Moo
€kBeon Oev ouvOETel €kBeon eAfyxou. Xwpig va diaTuT@Vouue eME@UAGEN WG TPOG T CUUTTEPROUOTO TNG
emokomnong: 1) Emonuaivoupe 0TI ol pOPOAOYIKES ONAWOEIC TNC ETAIPING YIK TIC XPAoeIg 1999 Ewg kol 2004 Kal
TO TMPWTO evvedunvo Tou 2005, dev Exouv eEeTOOOET amd TIC POPOAOYIKEG XPXES, WE OUVETEIX VO UTTPXEI TO
evdexouevo emPBoAAc TPOOOETWV POPWV KOl TIPOOKUEACEWV KOT& TO XpOvo Tmou Oa eEeTooBolv Kol
opioTikomoinBodv. H EkBaon Tou popoloyikol eAEyxou dev eival dUVATOV v TTPOBAEPOET 0To MaPOV OTARAI0 KA WG
ek ToUTOoUu, dev €xel yivel oToIdATIOTE TTPOBAEWN OTIC OIKOVOUIKEG KATKOTAROEIG 0E OxEon WE TO BEua auTd. 2)
EpioTolpe TNV mMpoooxf oog oTo yeyovog 0TI, 6mwe mpoKdmTel kol ord TNV emoToAR Tou NopikoU uuBodAou TG
eTAIPEinG MPOC eudq pe nuepounvia 25/11/2005, €xel yivel KOTOYYENOK TWV CUPPBGOEWV TOTWOEWV KVOIXTOU
Aoyapicopol d0o Tpamel®v ouvohikoU Uwoug Eup®d 7.730.003,96 ( emi ouvoAikoU Uwoug oQeIA®V TIPOG TIG
Tpamelec moool Eupw 9.642.587,61). Metd amd aitnon Tng EumopikAg Tpémelag, €kdoOnke oe B&pog TNng
eTaIpEinG, N um apldu. 9082/2005 diaTay MANPwUAG Tou MpwTodikeiou ABNvav, mocol € 4.262.625,62 Kal
eNEPANON oUVTNPENTIKA KATROXEDN €IC XEIPAG TPITWV €M TWV GMKITACEWV TNG.

ABAva, 28 NoeuBpiou 2005
0 OpkwTOC EAEYKTAC AOYIOTAG

-

BAKER TILLY HELLAS
OpkwToi EAeYKTEQ AOyIOTEG-
Y0uBouhol EmxeipRoswv A.E.

3ng ZenTeuPpiou 76,

104 33 ABAva

AM./SOEA: E148 lwavvng B. KaAhoyepOmouAog

AM./30EA: 10741
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B Ssvstems

EvSiapeceg OIkovouikég Karaotaoeig
Evviaunvo 2005

OMIAOZ ETAIPEIQN PC SYSTEMS SA

MpooGPTNUX TWV EVOIKUECWY OIKOVOUIKWV KaTooT&oewv TG 30/09/2005

1. l'evikég mAnpopopieg

H etaipeia “YYXTHMATA MIKPOYMNOAOTIZTON AE” pe Tov SiokpITIkO TiTAo PC SYSTEMS (oTo €€fic ETaupeia A
MnNTpPIKA) OPXOTNPIOTIOIEITI OTOUC TOMEIC TOU E€EOTAIOUOU UNXOVOYPOQPIKWY CUOTAUGTWY KOl NAEKTPOVIKWV
UTTOAOYIOTV, KOBWE K&I OTIQ UTINPEoieq MANPOQPOPIKAG Kol n BuyaTtpik Tng ZAMAPAY AE (oto €EAg Ouihog)
OPOOTNPIOTIOIEITAI OTNV XOVOPIKA TTWANCN EI0MV YPXPEIOU KXl ovoAwoiuwyv H/Y.

H untpikA eTaupeia €xel Tnv pop®A TnG Avwvipou ETaupeiag kol €ivan eykareoTnuévn otnv d/von MNevréng 14
MapoUol, To site eival www.pcsystems.gr Kol €ival  eionyuévn oto XpnuaTioTAplo (kA&dog EIAH-AYZEIX
MAHPO®OPIKHY), n BuyaTtpik eTaipeia €xel TNV popPR TNG Avwvipou EToupeiog Kol €ival eyKOTESTNUEVN OTNV
0/vaon KAeoBidog 4, KolokuvBoUl, ABAva.

01 ev AOYw OIKOVOMIKEG KATHOTAOEIG eYKPIONKav armd To AloiknTikd ZupBolAio Tnv 11/11/2005.

2. O1 oNUAVTIKEG AOYIOTIKEG OPXEQ TTOU aKoAouBouvTail arméd Tov OuIAO KXTA TNV KATAPTION TWV
OIKOVOUIKWV KOTXOTEOEWV

2.1. NAci010 KOTEETIONG TWV OIKOVOUIKMOV KAXTOOTOEWV

O1 ouvnuuéveg eVOIKUEDEG OIKOVOUIKES KOTOOT&OEIC TOU opihou eTaupiwv PC SYSTEMS a@opolv To TP®OTO
ewlaunvo Tng xpfong 2005. ‘Exouv ouvtaxBei clugwva pe 1o AMXM 34 "EvOiGueon XpnUOTOOIKOVOUIKA
MAnpo@opnon" Kol kaAdrTovtal ard 1o AMNXM 1 "Mp®dTn YioBEtnon Twv AMNXMN", ye 6edopévo OTI amoTeEAOIV TUAUG
TWV TTPWTWV OIKOVOUIKWV KATOT&oewv TnG XpRong 2005, ol omoieg Ba ouvtaxBolv Tnv 31.12.2005, cdupwva
pe To ANXM. AUTEQ 01 eVOIKUEDEG OIKOVOUIKES KOTHOTAROEIG EXOUV KATAPTIOOET olupwva pe 1o AMXMN Ko TIg
dlepunveieg Tou eixav eKO0BOET Kol ATOV o€ 10X0 KaT& Tov ZenTEURPIo Tou 2005.

O1 AOYIOTIKEG OPXEG TTOU TIEPIYPAPOVTAI KATWTEPW, EXOUV EPUPUOCOET e OAEC TIG avapepdUEVES TTEPIODOUC
TWV EVOIXUECWY QUTMV OIKOVOUIKOV KATOXOTGOEWV.

O OIKOVOUIKEG KOTaOTAOEIG Tou Opihou, €xouv ouvtaxBei pe T EAMANVIK& AoyioTik& MpdTuma Yéxpl Kol Tnv
31.12.2004. Ta mpoTUTO GUTG dIoPEPOUV 0E oplopéva O&uaTa amd Too AMXM. Ta cUYKPITIK& oTolxeia Tou 2004
EMAVAOIGTUTTOONKAV CUUPWVG JE TIQ UIoBeTNBEIoES yi T AMXIT AOYIOTIKEG XPXEQ KO AOYIOTIKEG EKTIUACEIG.
JUMQWVIEQ Kl TTEPIYPOPES TNG eMidpaong TNG MET&BaoNg ota AMXM amd Ta EAANVIKG AoyioTiké MpdTuma
YIot TNV KaBapR O&on, T OMOTEAEOUATO KO TIC TOUEIGKEG POEC TMOPEXOVTOI O onueiwon KaTwTéEPw. Ol
eVOIGUEDES QUTEQ OIKOVOMIKEG KATAOTROEIGQ €xOUV ouvTaxOel pe Bd&on To 10TopIkO kKOGTOC. H KOT&PTION TWV
OIKOVOMIKWV K&TOOTROEWY oUPPwVe Ye To ANXM 34 anmaiTel TNV XPAON GVOAUTIKOV AOYIOTIKQV EKTIMACEWY KX
KPICEWV VIO TNV EQAPUOYA TWV AOYIOTIKOV GEX®OV. Ta BEPNTX I TG OTTOIx EXOUV YiVEl EKTIUACEIG KO TTRPAOOXES
QVOPEPOVTAI OE ONUEIWON KATWTEPW.

2.2. Evomoinon

(&) BUYATPIKEG
H BuyaTpikf evomolgiTal TARPWSG GO TNV NUEPOPNVIX TIOU XITOKTETI O EAEYXOG ETQUTAC KA TTJEI VO« EVOTIOIEITXI
ord TNV NUEPOUNVIX TTOU OEV UPIOTATOI EAEYXOG.

NIETARIPIKEG OUVOAOYEG — AIITEPIKG UTTOAOITIO KO GITROYUOTOTIOINTO KEPDN OO CUVOAOAYEG JETOED TWV ETAIPEIDV
TOU opiAou diaypapovTal. O ampayuaTonoinTeg {NUieg Siayp&PovTal, EPOCOV OV UTIGPXE! EVOEIEN KTOMEIWONG TOU
MeTABIBaaOEVTOG TTEPIOUTIOKOU aToIXEIOU. O AOYIOTIKEG OPXEQ TNG BUYRTPIKAG ETHIPEING €IVaI OUOIOUOPPES UE
QUTEG TTOU €XOUV UI0BETNOET o TNV UNTPIKA TaIpEia Tou OPiAou.

ONOMAZIA ETAIPEIAS | XQPA EAPAS APASTHPIOTHTA % zvgmgsmz
SAMAPAS AE EAAAAA Xovép[Kn nw)\nor]’ypoupmr]q U)\[]q, €10V 50%
YPOQPEIOU, XOPTIKWV & avohwoiywv H/Y
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(B) Zuyyeveig

XTI ouyyeveig emxelpAoelc o OuIhog dev aoKel ouoi®dn emppor (Ox1 EAeyXo), YE TG TOCOOTG GUUUETOXAG VO
Kupaivovtal amnd 10-47% Twv SIKXIWUGTWY WAQou. O1 emevOUOEIq OE OUYYEVEIQ AOYIOTIKOTIOIOUVTOI HPE TNV
HEBODO TNG KaBapAg BEong. ApxIKG KOTaXWPEOUVTOI 0TO KOOTOC KTAoEWS. O Aoyopiaouog Twv emevdloewv oe
ouyyeveig epIAXUBGVE! KAl TNV TUXOV UTTEPOEI HEIWUEVN PE TUXOV {nuieg amougiwong.

To pepidio Tou Ouilou £ TwV KEPOWV A TUXOV {NUIWV TWV CUYYEVQOV ETTIXEIPACEWV PJETR TNV GITOKTNON, KATOXWPEITAI
oT' OMOTEAEOUOTR, €V TO OQVTIOTOIXO MEPIDIO €M TWV UETKBOAWV TWV OMOBEUXTIKWV WETG TNV GMOKTNON,
KOTOXWPEITOI 0T mOOEUATIKE. OAeq GUTEQ 01 PETOPROAEG emnpe&louv TNV AOVYIOTIKA o&ick Twv emevoloewy. XTnV
TIEPIMTWON TIOU TO PEPIDIO TOU OWiAoU e Twv {NUIOV HIKG ouyyevolg e€lIowOel Ye To DIKAIWUG CUPMETOXAG OTNV
TTeplousian TNG ouyyevolg, Oev KATaXwPOUVTaI TTEPXITEPW {NUIES, UE EEXIPEDN TNV TTEPITITWON TTOU EXOUV GVOANPOET
0eopeloelg yIo Aoyapiooud TNG ouyyevolc ETHIPEING.

AmpaypoToToiNTol  KEPON MO OUVOAMOYEC UETOED TWV ETKIPEIDV TOU OWIAOU KOI TWV OUYYEVWV ETRIPEIQV
OIyP&POVTOI  KOTX TO TIO0OO0TO OUMMPETOXAG TOU OWIAOU OTIC OUYYEVEIC ETXIPEIEG. ATPOYUXTOTIOINTEG
inuég diaypGpovtal, Pe Tnv Tipolmnmdbeon OTI dev UTIGPXEl EVOEIEN OITOMEIVOEWS TOoU METORIBaGOEVTOQ
mieplouciokol  oToixeiou. Or AOYIOTIKEG OPXEC TWV OUYYEVWV ETHIPEIDV EIVKI OUOIOUOPPES MPE QUTEG TOU
£XOUV UI0BETNOET amd TNV PNTPIKA ETaIpEIx Tou Opilou.

2.3. DAnpogpbpnon karé Touga

Qg eMYEIPNUOTIKOG TOPENG OewPeiTal HIX OUAOX TIEPIOUCIOKWY OTOIXEIWY K&l AEITOUPYIMV TIPOKEINEVOU
VO TTPEXOVTOI TIPOIOVTON K&I UTINPECIEG TO OTOIX UTTOKEIVTaI 0€ JINPOPETIKOUG KIVOUVOUC Kol omodOoelg
omd  eKEIva  GAWV  ETIXEIPNUOTIKOV  KIVOOVWY. QC YEWYPO(PIKOG TOHENCG OewPEITal HIX  YEWYPOPIKNA
mepIoXf, OTNV OToIo TIPEXOVTAI  TIPOIOVTO KO UTINPEECIEG KOl N OTOoIc UTIOKEITKI 0€  JIpOoPETIKOUC
Kivdlvoug Kol amod0ooeiq amd GANEG TIEPIOXEG.

01 dpaoTnpidTNTEG ToUu Opilou, pe OedOUEVO OTI dievepyoUvTal OTOKAEIOTIK&G oTnv EA&OG Ko eival
OoYevOoTTOINUEVES, OEWPOUVTAI WG EVOC YEWYPOPIKOG TOUENC.

2.4. TUVOMOYUOTIKES UETATPOIES

o) NOUIoUO MOPOUCIONG TWV OIKOVOUIKMV KATOOTROEWY

To TIEPIOUCIOKA OTOIXEIO KO UTTOXPEWOEIG TWV EVOTIOIOUUEVWV BUYXTPIKOV ETAIPEIDV EUPAVI(OVTOI OE EUPQ.

B) ZuvoAayEg oe EEvo vOuIopa — ATOTIPNON QNXITACEWY - UMOXPEWOEWY 0 EEVO VOUIoUO

01 ouvaNayEC og EEVO VOUIOUG TWV EVOTTOINUEVWY ETAKIPEINV KATOXWPEOUVTAI JE TNV I00TIUIC TOU EEVOU VOUIOUKTOG
KOTG& TNV NUEPOPNVIG TNG GUVOAOYAG. O CUVOANRYUOTIKEG DIGPOPES, TTOU TTIPOKUTITOUV KOT& Tnv €iompaén A
QToTIUNON TWV GNMAKITACEWY OE EEVO VOUIOU®, KOOWOC Kol €Kelveq TMOU TPOKOIMTOUV KaT& Tnv €E6QAnONn A
OTOTIMNGN TWV UTTIOXPEWOEWY OE EEVO VOUIOUX, KATOXWPEOUVTOI OTO XITOTEAEGUOTO XPAOEWG.

2.5. Evoouora n&yio
To eVOOUATO TRYIG GTOTIHOVTAI oTNV ol KTAoEWwG Peiov TIC amooBécelg. H afia kTAoEwS TeEPIANGUBAVEI

OAeg TIC Gueon EMPPIMITEEG DATIAVES VIO TNV GITOKTNON TWV OTOIXEIwY. MeTayevEoTEPES DATTAVESG KATOXWPOUVTXI
oc enal&non TN AOYIOTIKAG &G TWV EVOWUARTWY TTAYiwv HOVOV oV TOavOAOYEITal OTI UEANOVTIKK OIKOVOUIKG
oPéAN Ba elopeloouv oTov OUIAO KOl TO KOGTOG TOUG UTIoPET Vo armoTIUNBel a&idmoTa. O1 yeVOUEVEG ETIOKEUES KAl Ol
OUVTNPAOEIG KATOXWPOUVTOI OT' GMOTEAEOUOTA.

01 amnoofBéoelg em Twv eVOWMUGTWY Tayiwv umoloyilovTal, Pe Tnv otaBepr) uEBodo, pe Baon TNV WEENUN
{wA Toug Tou Exel WG EEAG:

¢ AUTOKIVNTO - OXAUOTO 5-6,5€mn
¢ Mnxavoypapikog e€omhiopdg 3 - 4 €1n
¢ Noimog eEomAIouog 5 &mn

¢ EfomnAhioudg mpoy/Twv H/Y 3-4 &mn
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O1 UTIOAEIUATIKEG 0i&ieq Kol Ol WPENUES {WEG TWV EVOWUARTWY TTAYIWV UTIOKEIVTOI OE EMAVEEETRON OE K&OE
NUEPOUNVIX KATHKPTIOEWS OIKOVOUIKOV KATAOTROEWV.

‘OT1av o1 NoyIOTIKEG aEieC TWV EVOWUGTWV TIOYIWY UTTEPRAIVOUV TNV GVOKTAGIUN a&iak Toug, ol dIpopES (amopegiwaon)
KOTOXWPOUVTAI WC EE0DX OT' AMOTEAEGUOTA.

Ko TNV mwAnon Twv eVOWUATWY TTayiwy, ol dIPOPES ETAED TOU TIMAUOGTOC TTOU AGUBAVETOI KA TNC AOYIOTIKAG
TOUC GEIC KATAXWPOUVTAI WC KEPON A {NMIEQ OT GTOTEAECUOTA.

2.6. Anougiwon oo MEPIOUCIXKMV OTOIXEIWV

Ta TEPIOUCIOKG OTOIXEIG TTOU €xouv amepIopIoTn WPEAIUN (WA Kol 0ev MOORBEVOVTHI UTIOKEIVTQI OE EAEYXO
omopeEiwong TNG GEiXG TOUG 0t K&OE NUEPOMNVIO KOTAPTIONG OIKOVOUIKWV KOTXOTAOEWwV. Tl amooBevoueva
TTEPIOUGCIKA OTOIXEIOK UTTOKEIVTOI KO 0€ EAEYXO Qmopeiwong TN a&iog Toug, OTav UTGpPXoUV evOeiEelg OTI ol
MoyIoTIKA &k Toug dev Bax avakTnOEel. H avakTACIUN o&ia ivail n peyohiTepn a&io HETAED e0AOYNG &G PEIWUEVNG
Je TO omaToUPEVO YIG TNV TTOANON KOOTOG Kol GEiog XpPAoewS. Mo TNV eKTiUnon Twv {NUIOV amoueiwong To
TTEPIOUCIOKG OTOIXEI EVTIROOOVTOI OTIC UIKPOTEPESG OUVOTEG MOVADES dNUIOUPYIBQ TAUIGK®Y Powv. O {NUIEQ
OMOUEIWONG KATAXWPOUVTAI WG EE00 OT' AMOTEAEOUOTO OTAV TIPOKUTITOUV.

2.7. TupLETOXEQ — XPEOYPOQX

O1  ouppeToxéc o0 un  evorolodueveg — eTaIpeieg,  KaBMG Kol To  Xpedypopo  Tou  Opilou
Ta€lvopolvTal, OTn  KaTnyopio "AIxBEoiua  yie TTOANCN  XPEOYPOPO-CUUUETOXES .  2TNV  KOXTNYopi  QUTH
KOTOXWPOUVTOI Ol CUPMPETOXEG - XPEOYPOPX TIOU, KOT& Tnv omoKTnon Ttoug, Oev umndpxel mpdbeon yio
KEPDOOKOTTIO.  AMTOTIMWVTXI OTO KOOTOG Ueiov TUXOV {nuieg amopeiwong.

2.8. AnoféuaTa

Ta MOBEPOTA AMOTIMWVTAI OTNV XGUNAOTEPN oo HETAED a€icg KTAOEWS Kol KXBXPACG peuaTomolfoiung a&iag. H
o&ioe KTRoEWS TPOODdIOPILETOI PE TNV HEBODO Tou YEoou oTaBuIKol 6pou. KooTog davelopol dev MEPIAGUBAVETAI OTNV
aioe KTAOEWG TWV amoBeu&Twy. H KaBap peuoTomolRoiun oo EKTINATAI e BA&aN TIC TPEXOUGES TIUES TTWANONG
TWV aMOBePGTWY OTA MAGICIX TNG CUVABOUG dPAOTNPIOTNTAC PAIPOUUEVWY KOl TwV TUXOV €£60WV TMOANGNG 6TIoU
OUVTPEXEI TIEPITITWON.

2.9. AnITACEIG A6 MEAXTES

01 amaUTACEIG amd TIEAGTEG KATOXWPEOUVTAI apXIK& oTnv €0Aoyn ofia TOUG N OTOI GUUTITITEI JE TNV OVOUOGGTIKNA
&, GPAIPOUNEVWY TwV {NUIOV omopeiwong. O1 (NUIEC amoueiwong (KMWAEIEC OO EMOPOAEIC AMAITACEIQ)
KOTOXWPOUVTOI OTOV UTIXPXEI AVTIKEIUEVIKA ammOdeIEN 6TI 0 duIAOC Oev eival oe BEan va eloTTpGEel OAX Ta TTOOG TTOU
opeilovtal pe Baon Toug cuuBaTikolg 6poug. To mMood TNG (NUIGC amopeiwong eival n dicpopd HPETHED TNG
MOYIOTIKAG G&iog TWV OMRITACEWYV KOOI TWV EKTIHWPEVWY HPEANOVTIKQV TOUIGK®OV powv. To mood Tng (nuIGe
OMTOUEIWONG KOTOXWPEITO OTX KTTOTEAECUOTA.

2.10. Tapeiakd diaOEaIpa Kal 1I0080VauG
T TOPIOKG DIXOECIUA KO THMIGKG 10080VOUX TTEPIAGUBAVOUV T PETPNTE, TIC KATROEDEIG OWeWS, UWNAAG
PEUCTOTIOINCINOTNTOG K& XNAOU pioKou.

2.11. MeToxik6 Kep&Aaio
01 KOIVEQ UETOXEC KATATGOOOVTOI OTG 10100 KEPGAXI. AUECH KOOTN TTOU OXETI(OVTOI PE TNV EKOOCN PETOXWV YIX TNV
amOKTNON EMIXEIPAOEWV TTEPINXUPBGVOVTOI OTNV &0t KTAOEWG TWV ETIXEIPACEWY QUTMV.

H o&io KTAoEWV TwV 10wV PETOXWYV, UEIWUEVNG PE TO POPO EICODAUNTOG (EXV CUVTPEXE! TIEPITTWON), EMPAVI(ETOI
OPAIPETIKWG TWV 101V KEPOAXTWV TOU OMIAOU, JEXPIC OTOU 01 101eq HETOXEQ TWANBOUV A akUupwBOoUV. K&Oe KEPDOC N
NG amd MOANGN 1I0IWV PETOXMV, KOBPO Mo GUECH VIO TNV CUVOAGYA AOIM& KOOTN Kol pOPO EIC0DAUNTOC, GV
OUVTPEXE! TTEPITTTWON, EPPAVI(ETAI WG KTTOBEUNTIKO OTX 10106 KEPAANKICK.
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2.12. Aaveioudg

Ta dGveEIr KATOXWwPOUVTaI OpXIK& oTnv €lloyn ofi Toug MEIWUEVO PE To Tuxov Gueoo KOOTN Vi TNV
TTPOYUOTOTIOINGN TNG OUVOAGYAG.  METOYEVEOTEPG QTTOTINOVTOI OTO QVOTTOOBEOTO KOOTOG MWE TNV XPAoN Tou
TTPAYUOTIKOU ETTITOKIOU.

H Aloiknon Tou Opilou Bewpel OTI T EMTOKIK TTOU KATOBAANOVTOI OE OXEON PE T CUVOPOEVTO DEVEIC I00OUVOHOUV
e T TPEXOVTO elAoyx EMITOKIO TNG OYOP&C KOl CUVEMQWC OV OUVTPEXOUV Ol TPOUMOBECEIC OTIOIGOATIOTE
TTIPOCGPHOYAG TNG GEIG OTNG OTTOIC KTTEIKOVI{OVTXI Ol UTTOXPEWGEIC KUTEG,.

OnoiadAmoTe Sixpopd YETAED TNG TPOXAG (MANV Twv €£60WV amMOKTNONG) K&l TNG a&iag eE6PANCNC avayvwpI(ETal
OTNV KATXOTOON KXMOTEAEOUGTWY KOTG TNV OIGPKEI TNG TTEPIODOU TWV OAVEIWV.

2.13. KpOTIKEG KO KOIVOTIKEG ETTIXOONYACEIQ

01 KPOTIKEC €MIXOPNYAOEIC KoToxwpoUvTal otnv elhoyn ofic Toug OtV umdpxel elAoyn BeBaidTnTax OTI N
emxopnynon Ba eiompaxOel kau 0 Ouihog O cuppoPPWOET pe GAoug Toug TpoBAENOUEVOUG OPOUC.

KPOTIKEG KOl KOIVOTIKEG ETTIXOPNYAOEIG, TTOU KOAUTITOUV £E00C, KOTOXWPEOUVTXI OTNV KOTXOTKON TOU Aoyapioouol
OMOTEAEOUGTWY PECO O Wik TIEPIODO TETOIX (DOTE VO UTTGPXEl GVTIOTOIXION WE Ta £E000 TTOU TTPOOPITOVTOI VO
KOADWoOUV.

2.14. AvaBoMouevog p6poq £1003AUKTOC

O avapoalouevog pOpog €I60OAUKTOS TIPOCDIOPI(ETAI YE TNV PEBODO TNG UMOXPEWONG TIOU TIPOKUTTEI oo TICQ
TTPOOWPIVES DIKPOPES METOED TNG AOYIOTIKAG GEIG Kl TNG POPOAOYIKAG BAGNG TWV TTEPIOUCIXK®DY GTOIXEIWV KOl TWV
uTToXPEWoeWV. O avaBaAOPEVOS PpOPOG TTPOGDIOPI(ETAI E TO EKKXOTOTE POPOAOYIKO GUVTEAECTR TTOU VOXUEVETOI VO
10X0€l KOT& TO XpOVO TNG GVAKTNONG TNG AOYIOTIKAG GEIG TWV TTEPIOUCIAKMOV OTOIXEIWY KOI TWV UTIOXPEWDOEWV.

O1 VO BOAMOUEVES (POPONOYIKEC OMAITACEIC KXTOXWPEOUVTAI KOT& TNV EKTOON KOT& TNV OTIoI TIPOPAEMETOI VO
UTTGPEEl MENOVTIKO popoAoynNTED KEPDOG YIO TNV XPNOIKOTIOINON TN TIPOCWPIVAG dIapopdg Tou dnUIoUpyEl TNV
QVABXAOUEVN POPONOYIKA amaiTnon.

2.15. Napoxéq ot epyalduevous

YOupwva pe TIg 01aTGEEIG Tou N2112/20 0 OUIANOG KOTABAAE! aITO{NUIWOEIC OTOUG GMOoXwPoUVTES A amMoAUOUEVOUC
urtoAAAOUG TNG, To Oe UWOC TWV OXETIKWV OMOINUIVOEWV €EXPTATOI omd T £€Tn Tpolnnpeeoiag, To Yog Twv
armodoxwv kol Tov TPOMmo amoudkpuvong (amdAucn A ouvta&loddTnan). XTnv TePIMTwOon amoxwpenong Adyw
ouvTa€lodoTNoNg To UWog TNG amolnuiwong Tou Ba Tipémel var kaToBANBel eivai ico e To 40% Tou oxeTIKoU moool
ToU Ba KATaRGAOVTOV 0€ TIEPITTWON amdAUCNG.

To TPOYPGUMGTO VI TTOPOXEC 0TOUG epyalopévoug 600V aPpop& TNV amolnuiwon KaT& Tnv €000 amd TNV UrnEEia
EUTTITITOUV OTO TTPOYPGUUOTO KXOOPIOYEVWY TIPOXWY, OUUPWVa he To AAM 19 - «lapoxée Epyalopévwvr. H
UTTOXPEWGN TIOU KATOXWPEITOI GTOV IGOAOYIOUO YIK T TIPOYPAUUTO KXOOPIGUEVWV TTOPOXWY Eival N TapoUloa a&ia
™G d&opeuong yio TNV KOOopPIoUEVN TIGPOXA TIC METKBOAEQ TTOU TIPOKUTITOUV OO TX OKATOXWPENTX QXVOAOYIOTIKG
kEPON Kol {nuieg Kol To KOOTOG TNG Tpoumnpeaiag. H d€oueuon TNG KXBOPIOPEVNG TTRPOXAG UTTOAOVILETOI ETNOIWG
armd aveEGPTNTO AvOAOYIOTA PE TNV XPAON TNG PeBOdou TnG TpoReBAnuévNe mMOTWTIKAC PHov&dog (projected unit
credit method). Tia TNV TPOEEOPANGN XPNOILOTIOIEITOI TO EMITOKIO TWV UGKPOTTPOBECUWY OPOAOYWY Tou EAANVIKOD
Anpooiou.

Ta avohoyIoTIK& KEPDN Kol o1 {nuieg TOU TIPOKUTTOUV OmMO TIG TTPOCGPUOYEG WE B&on To 10TOPIK& OEDOUEV
KOTOXWPOUVTOI OTX OTTOTEAECUOTO PECK OTOV OVOUEVOUEVO WECO GOPAAIOTIKO XPOVO TWV CUPMPETEXOVTWV OTO
TPOYPOUUG. To KOOTOG TTPOUTTNPEECIOG KOTOXWPEITHI GUEOK OTK XTTOTEAEOUOTO PE EEXIPEON TNV TEPITITWON TIOU Ol
METOPBOAEG TOU TIPOYPXUUOTOG EEXPTMVTAI OO TOV EVATTOUEVOVTO XPOVO UTINPECIOG Twv epyalopévwv (XpOvog
aPUTINPETNONG). ZTNV TIEPITITWON GUTA TO KOGTOC TTPOUTTNPEDIG KATAXWPEITAI OT OMOTEAEOUNTO PE TNV OoTROEPN
uEBODO PEOK OTNV TTEPIODO WRIHKVONG.

01 BpoxurtPOOECES TTARPOXES TTPOC TO TIPOCWTTIKO 0€ XPANK Kol 08 £100G KATAXWPOUVTAI we ££000 6TV KABIoTAVTAI
0edouleupévec.
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2.16. NpoBAEwelc via KIVOivoug kol £E0dat

MpoBAéwelg kaTaxwpolvTal 6Tav 0 Oupihog €xel MoPoUon, VOUIKA f TEKUXIPOUEVN UTIOXPEWON WC OMOTEAEOUO
TTPENBOVTWV yeyovoTwy, sival moOavov 0TI Ba amaiTnOel eKPOR TOPWVY MOTE VO TRKTOTIOINOET N UTTOXPEWGN, KOl
UTTOPET VX Yivel JIo a&IOTTIOTN EKTINON TOU TTOoOo0.

O Opihog avayvwpilel mPoOBAewn yia emMI{AMIEG CUPPBAOEIG OTOV TH avUEVOUEVX OPEAN TTou Ba mapaxBolv amd Tn
oUupoon gival JIKPOTEPD &IO TO AVATTOPEUKTO KOOTOG TWV UTIOXPEWOEWY GTO TAXICIO TNG cUuPBaoNG.

01 mpoPAEweIc avadidpBpwaong TTEPIAGUBEVOUV TIC PATPES AAENG MICOMOEWY KOl TIG TTRPOXES £E60WV UTTGMAAWY, K
avayvwpilovtal oTnv mePiodo KaTd TNV omoix o Ouihog deopeleTal VOUIUG A TEKUAKIPOPEVG OTNV UAOTIOINON TOU
OXETIKOU TTPOYP&UPOTOCG avadI&pBpwong.

01 mpoBAEyelg emaveEeTalovTal 0TO TEAOC KGOe TEPIODOU KOl TTPOCOPUOLOVTAI £TOI (DOTE VO OITEIKOVI(OUV TIC
KOAOTEPES DUVATEG EKTIMACEIG KAXI OTNV TIEPITITWON TTOU KPIVETAI GVAYKGIO, TIPOEEOPAOUVTHI e B&on Eva TIPO-POPOU
TTPOEEOPANTIKO EMTOKIO. OI eVOEXOUEVEG UTTIOXPEWOEIC OEV KOTOXWPEOUVTOI OTIC OIKOVOUIKEC KOTOOTROEIC OANK
YVWOTOToI00VTOI, EKTOC KO GV N TIOXVOTNTA VI EKPOR TTOPWV TTOU EVOWUKTWVOUV OIKOVOUIK& OQEAN €ivail EAGXIOTN.
01 evdexOpevee OMAITACEIC OEV KOTOXWPEOUVTXI OTIC OIKOVOUIKEG KOTOOTAOEIG, GG yVwoTOToIoOVTal £pOCOOV N
€10p0A OIKOVOUIKOV WPEAEIQV EIVOI TTIBOVA.

2.17. Avayvapion £06dwv

Ta €ooda meplhapPbvouv Tnv  elloyn o&ioe Twv TWAOUPEVWY oyxB@V Kol TnG TOPOXAG  UTINPEECIQWY,
KoOop& omd POPOUG, EKMTWOEIC Kol EMOTPOPEG. Tow OIETAIPIKE €0000r pEoa oTov OpIlo  amaAgipovTal
MAAPWG. H avayvipion Twv 000wV yiveTal we €A

(&) NwAnoeig ayod®v
01 MWAACEIC ayoO®OV KoTaxwpeolvTal 6Tav 0 Ouihog mopadidel To ayaxB& oToug TIEAKTEG, T GyoB& YIVOVTXI
OMOJEKTE amd aUTOUC KO N EI0TIPOEN TNG GMAITNONG Eivail EIAOYO EEXGPAAICUEVD.

(B)Ecoda o TOKOUG
Tat €008ax AMG TOKOUG KATAXWPOUVTA BEOEI XPOVIKAG AVOAOYIOG KO ME TNV XPIAON TOU TIPAYHGTIKOU ETTITOKIOU.

(y)'Ecoda armd SIKKIOUOTO
Ta €000 &0 SIKAIWUKTA AoyilovTal 6T B&GN TOu OOUAEUPEVOU, CUUPWVK UE TNV OUCIO TWV OXETIKWV OUUBARCEWV.

(0) MepioyaTa
Ta pepiopoTa, Aoyilovtal wG £000c, 6TV OPICTIKOTOIEITAI TO JIKXIWUO €I0TTPAENS TOUG, ONAGDR OTaV EYKPIVOVTA

ard Tnv F'evikA ZuvéAeuon Tou €ivail TO KXT& VOO apuodIo Vo Ta Xopnyel.

2.18. Aiavoun pePIoUSTWY
H diavoul Twv WPeEPIOUGTWY OTOUG PETOXOUC TNG MNTPIKAQ KOTOXWPEEITKI WG UTTOXPEWGCN OTIC EVOTIOINUEVES
OIKOVOUIKEG KATOOTAOEIC OTAV N dIavoun eykpiveTal armd Tnv Meviki ZUvEAEUON TWV PETOXWV.

3. Aioxeipion xpnUOTOOIKOVOUIKOU KIvAUvou
Nap&yovTeg XPNUAXTOOIKOVOUIKOU KIVOGVOU

[lioTwTiK6G Kivduvog

O Ouihog 0ev EXEl ONUOVTIKEG OUYKEVTPWOEIC MOTWTIKOU KIvOUvou. Or XovOpIkES TWANCEIG YiVOVTOI KUpiwg o€
TEN&TEG e  MeElwPEVO PoBud amwAei®dv. O1 NavikEG TWAACEIC yivovTal €iTE TOIC METPNTOIC €iTe PEOW
METOXPOVOAOYNUEVWY ETTITAYQWV.

4. ZnUavTIKEG AOYIOTIKEG EKTIUNCEIG KOI KPIOEIG TNG OI0IKNGEWS

01 eKTIUAOEIG KOl 01 KPIoeIg TNG 8101KNONG €ivail UTTO ouveXA ENMAVEEETOON e BAON TAX I0TOPIKG DEOOPEVK KAl
TTIPOOOOKIES VIO T UEANOVTIKG YEYOVOTO TIOU KPIVOVTGI E0AOYES CUUPWVO UE TO I0XTOVTAL.
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4.1. InUQVTIKEC AOYIOTIKEG EKTIUACEIC KO TIAOOOOXES

O Opihog mpoPaivel oe EKTIMACEIC KO TTPXDOXEC OXETIKA e TNV EEENIEN TWV UEMOVTIKDV YeyovOTwyY. Agv UTTEPXOUV
EKTIMAOEIG KO TTOPOOOXEG TIOU EVEXOUV CNUOVTIKO KIVOUVO VO TTPOKOAEGOUV OUCINJEIG TTPOCKPUOYES OTIG AOYIOTIKEG
OEIEQ TWV TTEPIOUCIGKMY OTOIXEIWV KOI TWV UTIOXPEWMOEWY OTOUG ENMdUEVOUg 12 uAveq.

5. lMpooapuoyn ara Aigbvi) AoyiaTiké lMpdTunma

01 Mapoloeq eVOIRUEDEG OIKOVOUIKEG KOTHOTAOEIC EIVAI Ol TIPWTEG OIKOVOUIKES KOTKOTQXOEIC TTOU OUVTGOOEI KAl
dnuooielel o Ophog cluPwva pe T AigBvA AoyioTiké MpdTuma yia TV epiodo mou EAnge Tnv 30/09/2005.

AedOPEVNS TNC QVAYKNG TIPROEONS TWV OUYKPITIKWY OTOIXEIwV TNG Tponyolduevng mepiddou oTtnv idix Bé&on, n
OTOTIUNGN KOl TIPOCPUOYA TNG G TWV EMUEPOUG TTEPIOUCIAKMV OTOIXEIWV KOI UTTOXPEWOEWY TNG ETAIPEING KAl
Tou Opikou Eyive oucicoTik& Tnv 31 AekeuPpiou 2003, pe ouvémelx Tn OIKQOPOTIOINCN TWV OIKOVOUIKWY
KOTOOTGOEWV TTOU EIXAV TTPOYEVESTEPO OUVTOXOE Ko dnuooieudei, oOuPWVa Ue TIG Tpoioxlouoeg JIGTAREEIC TNG

EMNVIKAG ETXIPIKAG VOUOBETING.

01 KUpIEC TIPOCKPUOYES TIOU KPIBNKOV BVOYKAIEG KpOPOUV:

1.  Tnv amoTiunon Twv CUPUETOXWV TNG oTnV edAoyn aia Toug
2. TNV UETOPOPK OTO ATTOTEAECUOTA EEODWV EYKATAROTOONG KOI XOWUKTWY TTAYiWwV TTOU 0EV avaoyVWwPI{oVTal PE TX

AAN.
3. TNV amoTiynon Twv aMa§IWPEVWY amobeu&TwY
4, Tnv npoBAewn i EMIOPAAEIC ATTAKITACEIG
5

TNV AOVYIOTIKA GvOyvQPIoN TwV UTTOXPewoewv TNS ETaipeiag ko Tou OuiAou mpog Toug epyaldpevouc, oe oxEon
ME TNV HEANOVTIKA KOTABOAR TTRPOXMV av&AOYG: UE TO XPOVO TNg MPoUmNPEeSiag TOU KaBeVOG,
6. TNV AOYIOTIKA avayvmpIon TwV EMTITOOEWY TNG GVABXMOUEVNS POPOAOYInG

7. TNV GMOTIUNGN TWV HETOXWV TOU XOPTOPUAGKIOU

¢ NINAKAZ MPOZAPMOIQN THX KAGAPHZX OEXHX ENAP=HX NEPIOAQY
(01/01/2005 ko 01/01/2004 avTioToIX o)

METAZY EAAHNIKQN AOTIZTIKQN MPOTYTQN (E.A.M.)

kou AIEONQN AOTIZTIKQN MNPOTYNQON (A.A.M.)

OMIAOX ETAIPEIA

01/01/2005 01/01/2004 01/01/2005 01/01/2004
1810 Kepahaia 6mrwg eixav TpoyeveéaTepa ameikovIoBei
oUPPWVa PE 13.261.200,39 € | 13.512.71558€ | 13.274.272,78 € | 13.320.324,05€
1a E.A.N (1/1/2005 kai 1/1/2004 )
Emiépacon amd 1 pn avayvwpion Twv 568wy eykardoTaong
WG AOWHOTEG AKIVNTOTTOINTEIG -1.011.749,99 € | -1.478.643,82 € -668.249,51 € | -1.338.204,86 €
Emidpaan Adyw amotiunong guppeToxwy atnv euAoyn atia
TOUG -1.015.313.99 € | -1.449.808,90 € -2.713.539,63 € | -3.452.990,12 €
Emidpaan Adyw amotiunong amobeudrwy -85.000,00 € -489.072,97 € -85.000,00 € -489.072,97 €
Emiépaan emmpdoBerng TpdPAEYNG EMOQAAWY TEAATWY -2.080.000,00 € | -2.028.673,43 € -1.960.000,00 € | -1.888.673,42 €
Alaypagn akivrotoinaewy utré ekTéAean -285.284,76 € 0,00€ -285.284,76 € 0,00€
Alaypa@n £§00wv TTOPEVWV XPHOEWY 0,00 € -21.139,13 € 0,00 € -21.139,13 €
Emiépaan amd v amotiunan PeToxwy elonypévwy aTo X.A -1.252.134,55 € -986.760,32 € -1.190.000,00 € -924.625,77 €
AvTihoyiop6g Un eykpIBEvTwy amé TakTIKA Fevikr ZuvéAeuon
HEPITUATWY 201.526,21 € 199.965,12 € 201.526,21 € 199.965,12 €
Emidpaan ¢ avaarAéuevng @opoAoyiag 2.149.174,08 € | 2.478.627,05 € 2.530.530,79 € | 3.030.789,74 €
Metagopd emixyopnyhoewy aTa Mayia Teplouaiakd aTolxeia -117.985,92 € -117.985,92 € -117.985,92 € -117.985,92 €
EmmpdoBern mpdBAewn yia TapoyEg aToug epyalouevoug -529.000,00 € -512.000,00 € -446.000,00 € -429.000,00 €
Noimég TTPOBAEWEIS -18.371,09 € -252.050,00 € 0,00 € -233.678,91 €
KaBapn 8éon évapéng mepiodou, (1/1/2005 ko 1/1/2004 )
avapop@wpévn oUuewva e Ta AAN 9.217.060,38 € 8.855.173,26 € 8.540.269,96 € 7.655.707,81 €
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¢ [INAKAZ NPOZAPMOIQN TQN AMOTEAEZMATQN TOY 2004

OMIAOZ ETAIPEIA
Evviaunvo 2004 Evvidunvo 2004

KabBapd képdn (TTpo @OpwY Kal PETA SIKAIWUATWY

elowneiag) 6T £ixav TPOYEVETTEPA ATTEIKOVIODET 1.594.461€ 1.559.527€

Mpooapuoyéc Twv Aigbvwv Aoyiatikwy [Tpotdmwy:

'E¢oda eykatdoTaong & acwpuara maylo un

avayvwpioipa amd AMNXMN 733.679€ 588.822€

AvTtihoyiopdg 1/5 {npiag amroTipnong xpeoypapwy 102.441€ 102.441€

Emimrwon avaBaAAopevng @opoAoyiag (612.312€) (558.985€)

Z0voho TIPOCapHOYWY 223.808€ 132.278€

KabBapd képdn (Uetd pdpwv Kal dIKaIWPATWY PEIOWNPiag)

kard 1a AigBvA AoyiaTikd Mpdruma 1.818.269€ 1.691.805€
6. ZUUUETOXEQ
OYTATPIKEZ ETAIPEIEY %
2AMAPAZ AE 50%
7. MeToxiké KepaAaio

ApI6u6G KOIVIV Alopop& YIEP TO 1561eq UETOXEG YTOAOITIO METOXWV
HETOXMOV &pTIO a€ KUKAO(pOopIo

1 lavouapiou 2004 12.540.580 5.965.014,59 285.840 12.254.740
30 louviou 2004 12.540.580 5.965.014,59 297.970 12.242.610
31 Aekepppiou 2004 12.702.080 5.965.014,59 363.930 12.338.150
30 ZenTeuppiou 2005 12.702.080 5.965.014,59 449.360 12.252.720

To oGvoAo TwV EKOOBEICHV KOIVWV PETOXWV QVEPXETAI 0 12.702.080 ekaTOUPTIPIC UE OVOUOOTIKA TIUA 0,37 eup®

oV& LETOXA.
8. Aaveix

MakpoTpOOEoUES UTIOXPEWOEIG

Adveix Tpanel@wv

Advelx ye eyyinon

AMa dGvelx

YITOXPEWOEIG XPNUXTODOTIKOV HIGODOEWV

Bpaxumnpo0eaueg UMOXPEWATEIQ

Tpame(Ik& d&veln

AMa dévela / urtoxpewoelg pog FACTORING
YTOXPEWOEIC XPNUATOOOTIKOV HICBWOEWV

20volo daveiwv

OOOOD

9.642.587,61€

o
o

9.642.587,61€
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9. MetayevéaTtepa Tou IgoAoyiauou eyovoTa

Mépa Twv AON PIVNUOVEUBEVTWY YEYOVOTWY, UMTGPXOUV PETAYEVECSTEPO TOU I00A0YIoUoU TNg 30 XenTeufBpiou 2005
yeyovoTa, mou apopolv Tnv Etaupeioe ko Tov Opiho, ot ommoiae emBAMeTI avapopd armd 1o AieBvi AoyloTIK&
MpoTuma (ANXM):

(1) Hetaupeio pe TNV ard 05/07/2005 X0upaon Evexupicang MeToxwv mou KaThpTioe pe Tnv Tpamelo EFG
EUROBANK ERGASIAS AE, cup@ovnoe pe TNV ev Aoyw TPATELR, I TNV EEX0QAAION GMAITAGEDY TNG, TNV
apoxwpenon dikaiwuaTog evexipou emi 1.434.600 KOIVOV OVOUOTIKOV JETOXWV EKOOOEWS TNG AVAOVUMNG
eTaupeiag “MANOY HAEKTPONIKOI THAEMN. AMYNTIKOI EZONAIZMOI & IAIQTIKH ENIXEIPHXH YITHPEZIQN
AXOAANEIAZ A.E.B.E.” ovopaoTikAg aiog 0,59€ n K&Oe Wi, 1010KTNOING TNG ETAIPEING.

H elhoyn a&ia TNG evexupioong Twv JETOX®V TG eTaupeiog MANOY AEBE gival moool eup®: 888.252€.

(2) H Ttpamela MEIPAIQY pe Tnv amd 05/07/2005 emoToAA TNG KKAET TNV ETAIPEIX VO KATKBAANEI / €E0PAATEI
mocd eupw 3.467.351,44€.

H eTaupeiot 600 ax@opd 10 &vw BEUX, EXEl UTOBGAAEI TNV TTRPAKAETW TIPOTAOR TNG:

0 To &vw auTodpevo mood, Oa amouelwOel evidg ToUu uNvog AekeuBpiou Tou MaPOVTOG ETOUG KOTG TO TTOOOV
Twv 1.204.851,63€ mou eival TPoiov omd TNV ekxwpnon g amd 11/05/2004 Yiupoon Iiotoong
EvexOpou eni anathoewv Tou meAGTN TnG eTaupeicg “YMOYPIEIO ANAMTYZHY” yix To €pyo “MpouRdeia
E€omAiopod  MANpo@opIkKAG yia To Ymoupyeio MeTapop®v & EmKkoivwviov’. O JIokavoviouodg Tou
urtoAoimou dawveiou vor GIMOTANPWOET UE TUNUOTIKES UNVIGIEG KOTOPROAES, OPXAC YEVOUEVNG Ommd TOV
lavoudpio Tou 2006 xwpig Opwe N Tpamela va €xel dexOei OXETIKO DIGKAVOVIOUO eyyp&pwe.

(3) HEMIMOPIKH TPAMEZA pe Tnv amd 22/11/2005 diaroayh mMANPpwUAQg yix mood eup® 4.262.625 Exel
TTPOXWPAOEI O CUVTNPENTIKA KATROXEDN €IG XEIPAC TPITWV TWV GMXITACEWY TNG ETRIPEING.

0 H eTaupeio yog Exel mMpoXxwpnRoel oe BETIKEG oUVEVVONOEIG e TNV eV AOyw Tp&mela yiak S1eUBETNON ToU Gvw
BEPATOG, TO OTIOI0 AVOUEVETOI VO ETTIAUBET EVTOG TWV EMOPEVWV NUEPLOV

(4) YnGpxouv An&impdOeopeg oPeINEQ TTPOC TTPOUNBEUTEG /oikoug Tou eEwTepikol Jwoug mepimou 790.000€ Kol
o€ TPoUNBeUTES Tou eowTepikol Uwoug mepimou 390.000€, e Toug omoioug BPICKOUKGOTE O GUVEVVONGON
OTOOINKAG GIMOTIANPWHAG.

10. AMeg MNAnpogopieg

TNV avopepOUEVN TIEPIOdO ONUEIVONKE PEYRAN TITWON OTX OIKOVOUIK& WEYEON TNG eTaupeiag. O KUKAOG EpyaoiV
™ PC SYSTEMS onueiwoe peiwon 57% oe olykpion Pe TO ewvidunvo Tou 2004, evid T TePOIVE KEPON
METATPATTNKOV 0€ {NUIcK.

H peiwon ouTA Twv amoTEASOUGTWY OPEINETAI 0 PEYGAO BaOUO: ) OTNV PETOXIKA OXEON WE TNV PNTPIKA ETAIPEIN
Mouhiddng & Yuvepydteg ABEE, n omoiot K&l WG yVWOTO GVTIMETWTIZEI PYEYGAX OIKOVOMIKG TIPOPRAANGTR, TTOU
OIPOPPWOE KT avaAoyia Kol TNV OTGON Twv ouvepyalouévwy Tpame{wv PE TNV ETAIPI YOG, Ol OTOIEG KO
TEPIOPIOAV TNV XPNUATOTIIOTWTIKA UTTOOTAPIEN KXl ETTNPEXOOV TOV TAUEIGKO TIPOYPXUUGTIONO TNC B) 0 GvwTEPW
TIEPIOPIOUOC EIXE WC ATTOTEAECUO TNV KTTOBIOPYGVWON TWV JIGDIKKOIOV TTPOUABEING TTPOTOVTWY KOl KOT QvVTIOTOIXIO
TTWAACEWY, Y) OTNV UTTAYWYH TWV PETOXWV AOYO TWV TOPAMEVW, 0TNV EI0IKA KXTNyopia diampayudreuong 'umod
emMTAPNON", ME AMOTEAECUO TNV PEIWON TNG EUTMIOTOOUVNG TWV TTEAXTWV TNG ETRIPEING.

11. Evoexoueveg YmoxpewoeIg

Aev uTTGPXOUV GAAEG ONUOVTIKEG EVOEXOUEVES UTIOXPEWOEIG,.
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