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Rl SY STEMS

ETHZIEL OIKONOMIKEX KATAXITAZEIX THX 317 AEKEMBPIOY 2005

¢ 2TOIXEIA IZOAOTIZMOQY 1n¢g 31ng AEKEMBPIOY 2005
(mepiodog 1ng lavouapiou - 31ng Aekeuppiou 2005)

1. XTOIXEIA [ZOAOTIZMOY
( Moad EKPPATUEVR OE EUPW ) OMIAOZ ETAIPIA
ENEPTHTIKO onueiwon 31/12/2005 31/12/2004 31/12/2005 31/12/2004

Mn kukho@opodv EvepynTikd

EVOQUOTO TIAYIO TTEQIOUCIOKG OTOIXETOK 10 762.520 479.618 669.519 562.728
AUAG TTEPIOUTIOKG OTOIXEIOK 57.059 30.112 0 0
Emevoloeig oe BuyaTpikég 11 1.565.736 2.844.347 2.528.700 3.149.303
AvoBOMOUEVES POPONOYIKES OTIOITATEIG 14 1.490.506 2.190.469 1.395.113 2.571.826
AIGOECIPG TTPOG TWANGN XPNHUOTOOIKOVOUIKK
OTOIXEIN 8 637.030 99.008 697.053 154.014
ZUvoho un KukAopopolvtog EvepynTikod 4.512.851 5.643.554 5.290.385 6.437.871
Kukhogopolv EvepynTikd
AmoBguoTa 2.321.200 2.532.191 1.017.858 1.248.186
NeAdireg 7 12.268.941 20.909.725 9.110.205 18.297.555
NoImég anmaITAGEIQ 7 4.559.444 4.470.646 3.503.112 3.137.423
Tpéxouoeq POPOAOYIKES OTITATEIG 7 1.092.197 932.680 1.059.260 917.680
TouEIok DIGOETIHO KO 100D UVOICK 9 1.286.596 3.326.438 1.132.839 3.076.605
2lvoro KukAopopolvTog EvepynTikol 21.528.378 32.171.680 15.823.274 26.677.449
ZYNOAO ENEPTHTIKQY 26.041.229 37.815.234 21.113.659 33.115.320
IAIA KEQANAIA
161 kepdhona amodidopEva aToug UETOXOUG
MeToxIKO KEPAAXIO 15 4.699.770 4.699.770 4.699.770 4.699.770
Nomé amoBepaTIKG 15 6.508.625 6.650.803 6.886.359 7.022.805
K&pdn / (Znuieg) eig véov -8.325.974 -2.505.515 -9.006.227 -3.182.305
2.882.421 8.845.058 2.579.902 8.540.270
AIKIQPATO JEIOWNPIOG 377.733 372.002 0 0
20volo 15iwv Kepohaiwv 3.260.154 9.217.060 2.579.902 8.540.270
YNOXPEQYEIX
MakpompoBeapES UTIOXPEDOEIG
YIOXPEWDOEIG TOPOXWV TPOCWTIKOU AOyw
e£odou amd TV utinpeoia 13 554.502 529.000 479.891 446.000
AVOBOMOUEVES POPONOYIKES UTIOXPEWOEIG 14 256.796 41.295 232,921 41.295
MpoBAEweiq 13 384.818 72.818 145.829 15.828
2(voho MakpoTpABETHWY UTIOXPEDTEWY 1.196.116 643.113 858.641 503.123
Bpaxump00eoIeg UTOXPEMTEIS
MpopnBeuTée 12 9.008.039 7.405.663 7.032.973 6.687.036
NOITIEG UTIOXPEWTEIG 12 996.238 6.455.674 841.429 4.991.017
TpéXouoeq POPONOYIKES UTIOXPEWOEIG 12 527.280 1.333.681 321.900 1.042.439
Adveio 23 11.053.402 12.760.043 9.478.814 11.351.435
Z0voho Bpaumpd0eapwy UTOXPEDTEWY 21.584.959 27.955.061 17.675.116 24.071.927
I
20voho Ymoxpedoswv 22.781.075 | 28.598.174 18.533.757 || 24.575.050
Zivoho I5iwv Kepahaiwv & Ymoxpedoewy 26.041.229 37.815.234 21.113.659 | 33.115.320
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ETHZIEL OIKONOMIKEX KATAXITAZEIX THX 317 AEKEMBPIOY 2005

¢ KATAZTAZH AMOTEAEZMATQN NEPIOAOY XPHZHZ 2005
01/01/2005-31/12/2005

2. ZTOIXEIA KATAXTAZHX AMOTEAEZMATQN MEPIOAQOY 01/01 EQ2 31/12/2005

( Moo& eKPPAOUEVD OE EUPW ) OMIAOX ETAIPIA

onueiwon 01/01-31/12/2005(|| 01/01-31/12/04  01/01-31/12/05||| 01/01-31/12/04
NwAAoeIg 5 30.503.194 60.242.523 19.356.000 49.670.978
KooTog NwAnbévtwy -23.619.905 -45.058.853 -14.834.884 -36.714.403
Meikt6 K€pdog 6.883.289 15.183.670 4.521.116 12.956.575
‘E€0dax D16:8e0ng 5 -7.965.496 -9.954.409 -6.529.954 -8.734.542
‘E€0dat dloiknong 5 -2.672.580 -3.723.444 -1.943.463 -2.869.739
Aoim& €000ak / (E€00C) ekpeTGANEUONG
KoBopa 5 683.145 1.039.402 773.268 992.116
AnoTeASopOTO EKUETGAAEUONG -3.071.642 2.545.219 -3.179.033 2.344.410
XpNUOTOOIKOVOUIKG €0 - KaBaP& -740.429 -750.936 -629.442 -664.514
Képdn mpo popwv -3.812.071 1.794.283 -3.808.475 1.679.896
®6pog e160dAUATOG 0 -538.285 0 -593.520
KaOapda KEpdN Tiep16dou -3.812.071 1.255.998 -3.808.475 1.086.376
KaToropn oe:
MeTOX0UG TNG MNTPIKAG -3.814.208 1.222.392 -3.808.475 1.086.376
AIKKIQPOTO HEIOWNPIOG 2.137 33.606

-3.812.071 1.255.998 -3.808.475 1.086.376
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¢ JXTOIXEIA KATAZTAZHX TAMIAKQN POQN
(TOo& EKPPAOUEVR OE EUPM)

5. ZTOIXEIA KATAZTAZHX TAMIAKQN POQN
( [100& EKPPAOUEVX OE EUPW )
OMIAOZ ETAIPIA
01701 01/01- 01701 01/01
31/12 OSJ 31/12/04 31/12 05I 31/12/04
Tapeiokég PoEg AeITOUPYIK@OV APXOTNPIOTATWY
(Znuieg) / KEPdN Tpo PpOpwv -3.812.071 1.794.283 -3.808.475 1.679.896
MAEov / Jeiov TPOOKPUOYES VIO
[AmooBéoelg 675.424 1.177.047 597.224 1.002.236
MpoBAEweIg 0 0 0 0
ZUVOAOYUOTIKEG SIPOPEQ 48.339 -34.796 48.339 -34.796
[AnoTeAEopoTor EMEVOUTIKAG ApaoTnpIOTNTOG -720.920|| -1.501.434 -648.355 -1.430.496
XpewoTikoi Tokol & Zuvagr EE0da 722.525 738.648 635.623 667.710
MAEov / Uelov TIPOOKPUOYES VIO LETRBOAEG
IAOYOPINGUMOV KEPAAGIOU KIVNONG TTOU GXETI(OVTAI e
TIG AEITOUPYIKEG DpOOTNPIOTEG
Meiwaon/ (xG&non) amobeudTwy 210.991 504.369 230.329 1.828.298
Meiwon / (x0&non) anmaiThoewv 9.077.706 4.513.956 8.915.652 3.622.631
AGENON / (WEIWON) AOITTOV UTIOXPEWOEWV
(MAAV Tpamelwv) -4.663.461 || -4.660.971 -4.524.189 -4.970.711
Meiov:
XpewoTIKoi TOKo! & Zuvagi EE00a KaTaBERANUEVT -722.525 -738.648 -635.623 -667.710
KaTaBeBAnuévol dopol -124.287 0 -124.287
2Gvoho Eiopowv / ( EKpo@v ) amd AEITOUPYIKEG
5pooTNPIOTNTEG 816.008 | 1.668.167 810.525 1.572.771
EnevauTikéq ApaoTnpi6TNTES
ATOKTNON QUYGTPIKMV, ZUYYEVQV, KOIVOTIPOEIMV KAl
NoIm@v emevdloewv -59.006 -146.912 -59.006 -146.912
[Ayop& EVOWUaTWY & AUAWY TTRYIWV TTEPIOUCIRKWY
oTOIXEIWV -653.557 -983.255 -703.909 -967.900
Emp&é&eig amd MwAACEIG EVOMURTWY KT GUAWY TTIaYiwv
oTOIXEIWV 0 0 0 0
TOKkol EiomipoyBEvTEG 6.180 3.194 6.180 3.194
MepiopaTo I0TIPOXOEVTH 65.599 414.330 65.599 414.330
Z(voAo EI0POMV (EKPOWV) XIMO EMEVOUTIKEG
dpaoTnpIdTNTEG -640.784 -712.643 -691.136 -697.288
XpnuaTodoTikéEg ApaaTnPIdTNTES
Elonp&éeiq amd ad&non peToxIkod kepahaiou 0 0 0 59.755
Elonp&Eeig amd ekdoOEVTR,/ avTANBEVTH Oveln 5.629 700.000 5.629 700.000
EEopAnoeig daveiwv -2.030.164 -580.477 -1.878.253 -412.483
EE0pAAOEIG UTTOXPEWOEWY OO XPNUATODOTIKEG
UI00WoeIg (XPEOAUTIn) 0 0 0 0
MepiopoaTa TANPWOEVTX -190.531 -189.105 -190.531 -189.105
Z(Gvolo £10po®V / (EKPOMV) QIO XPNUKTOOIKOVOUIKEG
BpaoTnEIOTNTES -2.215.066 -69.582 -2.063.155 158.167
KaOapr adgnon / (Heiwon) oTa THPEINKE SIKOECIHG
Kol 16000vVapo TepIddou -2.039.842 885.942 -1.943.766 1.033.650
TapeIok& dIKOECIUA KOl I0080VAUNX EVOPENG
mep1630u 3.326.438|| 2.440.496 3.076.605 2.042.955
TapeiokG dIxOEoIPa KAl 10030vVapx ARENG TEPIGdOU
1.286.596 || 3.326.438 1.132.839 3.076.605
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¢ 2TOIXEIA KATAZTAZHZ METABOAQN

KAGAPHX OEZHX NEPIOAQY
OMINOZ ETAIPIA

4. YTOIXEIA KATAZTAZHX METABOAQN KAGAPHZ OEZHZ
MEPIOAOY 31/12/2005 31/12/2004 31/12/2005 31/12/2004
( Mook eKPPUOUEVH OE EUPW )
KaBapr 6€on évapéng mepiddou ( 1/1/2005 Ko
1/1/2004 avTioToIXX) 9.217.060 8.855.173 8.540.270 7.655.708
K&pdn / (Inuieg ) Tng XpAONG WeT& amd pdpoug -3.812.071 1.255.998 -3.808.475 1.086.376
AGEnon / (ueiwon) HeToXIKOU ETAIPIKOU KEPOAXTiOU 0 0 0
AloveunBEVTa uepiouaTa (KEPDN) -190.531 -188.109 -190.531 -188.109
KaBapd €1006dNUa KATOXWPENUEVO arT'eudeing oTnV KABoPR
0€an -1.980.815 -792.283 -1.987.873 -99.986
Ayopég / ( TWAACEIG ) 101wV HETOXWY 26.511 86.281 26.511 86.281
Kabapr 6€on AMGENG mepi6dou
(31/12/2005 kou 31/12/2004 awvTioToIX: ) 3.260.154 9.217.060 2.579.902 8.540.270
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ETHZIEL OIKONOMIKEX KATAXITAZEIX THX 317 AEKEMBPIOY 2005

¢ EKOEXH EAEMXOY OPKQTQN EAEMKTQN AOTIZTQN
Mpog Toug K .K. MeTdXoUg TNG Avidvupung ETaupeiog
«XYXTHMATA MIKPOYMOAOTIZTQN A.E.»
Kol TG BUYTPIKAG TNG
«XAMAPAZ A.E.»

EAEVEQUE TIQ OUVNUUEVEG OIKOVOUIKEG KATOOTAOEIG, KABWS KAI TIG EVOTIOINMEVES OIKOVOUIKEG KATXOTHROEIG
Tne Aviovupng Etaupeiog «XYSTHMATA MIKPOYTMOAOTIETQN A.E.» Tng eTaupikAC Xpioewg mou EAnge Tnv 31
AekepuBpiou 2005. H euBlivn Tng olOvTGENG TWV OIKOVOUIKWY KOTXOTA&OEwV PBaplvel Tn Oloiknon Tng
Etaupeiag. H dikA pog eudlvn meplopileTal oTn SIGUOPPWON Ko TN dIXTOTWON YVOUNG €M TWV OIKOVOUIKOV
KOTOOTXOEWY, EDPAIWUEVNG OTO OlevepynBEVTH EAEYXO.

O €heyxo6qg poag dievepyNnOnke oclUPPWVa pe T EANVIKG EAEYKTIKG MPOTUTIR, TTOU €IVOI EVOPUOVIOUEVH JE TO
Aigbviy EAeykTIK& MpoTUuma. Ta MPoTUMa UT& ammaiTodv TO OXEDIOUO KOl TNV EKTEAEON TOU €AEYKTIKOU
€pyou KoT& TPOTO Tou Vor JIXOPOAIlel €0Aoyn PBePaiOTNTO OTI Ol OIKOVOMUIKEG KOTXOTKOEIC EIVXI
ommoMOYUEVEG amd ouoIDIEIG AVAKPIBEIEC Kol TTIRPaAEipelg. O EAeyxog meplAauPBavel Tnv eEEToon, oe
OEIYUOTOANTITIKA PB&ON, MOJEIKTIKWYV OTOIXEIWV TIOU Vo oTNPEIouV T TIOOG KO TIG TTANPOQOPIEG TTOU
TEPINUPBEVOVTOI OTIC OIKOVOUIKEG KaTaoT&oelc. O EAeyxog emiong meplAauPavel TNV oloAdynon Twv
AOVIGTIKQWV GPXWV TTOU GKOAOUBABNKAY, Twv eKTIUAGEWY TNG d10ikNoNng TNG ETXIPEIng Kal, YEVIKOTEPX, TNG
mopousioong Twv dEOOPEVWY OTIG OIKOVOUIKEG KOTROTHROEIG KAOMG Kol TNV a&IoAdyNan TNG OUVETEIBG TNG

‘EkBeong Tou AloiknTiIkoU XUUBOUAIOU PE TIC OIKOVOUIKEG KaTaoT&oelq. MioTteloupe OTI 0 €Aeyxog TOU

OlevepynOnke mapéxel eEMapKA Bé&on yia Tn dixudpPpwaon TNG EKBECAHS UGG,

KoT& Tn yv@Oun HOG, Ol TIPONVOMEPOUEVEG OIKOVOUIKEG KOTOOTHOEIC QIMEIKOVI(OUV OKPIBOdIKXIO TNV
olkovouIkfl B€on Tng ETaupeiag Ko Tou Opidou KaT& Tnv 31 AekeuBpiou 2005 Kol T& GMOTEAEOUOTON TWV
epyool®v TNG ETaupeiog Kau Tou OPiAOU KB®WES KOl TIG HETKBOAES TwV IDIWV KEPOAXIWY KOI TIC TXUEIOKES
poég TNg ETaupeiag ko Tou OPidou TNG XPAoSEWS TTOU EANEE GUTA TNV NUEPONNVIX, CUPPWVR YE Ta AlEOVA
NoyloTik& MpoTUTR, TIOU EXOUV UI0BETNOET amd TNV Eupwmaikf Evwon kal To miepiexopevo 1ng EkBeong Tou
AI0IKNTIKOU ZUMPBOUAIOU EIVOI GUVETIEG E TIG TIPOXVOPEPOUEVES OIKOVOUIKES KOTOOTAROEIG.

Xwpig vor dIXTUTTOVOUUE EMPUAREN WG TTPOC TG CUUTTEPROUNTO TOU EAEYXOU UGG, EPIOTOUUE TNV TIPOCOXNA
00CG OTO TMRPOKATW BEPOTA TIOU TIPOEKUYAV OO TOV EAEYXO UOG KOl TTOPOTIOEVTOI OTIC XNUEIDOEIC TOU
TTPOOKPTAUGTOC TWV OIKOVOUIKWV KoTooTdoewv: 1) XTn Inueiwon 13, oTnv oTmoia YiVETaI avapopd oTo
yeyovog OTI oI popoAoYIKEG ONAMOoEIC Yia TIG xphoeig 2000 péxpr kan 2005 dev Exouv eEeTaoBel amd TIg
(POPONOYIKEG XPXEC, ME OUVETIEIG VO UTIAPXEI TO EVOEXOUEVO EMIBOAAC TTPOGOETWV POPWV KO TTPOOXUEATEWV
KOTG TO XPOvo Tou Ba eEeTaoBo0V Kol O oploTikoroin®olv. H EkBaaon Tou popoAoyikold eAEyxou dev eivail
OuvaTov va TPpoBAepOel 0To TIOPOV OTADIO Kol WG €K ToUTou, dev €xel yivel omoladAmoTe TTPOBAEWN OTIQ
OIKOVOUIKEC KOTOOTGOEIG 0€ 0XEON PE TO BEPQ auTO. 2) XTn Inueiwon 24 Kol 6Mwe MPOKUITITEl KAl oo TNV
emoTtoAl TNg Nopikol ZupPBolAou TNG eTaupeiog mPog eudq e nuepounvia 07/02/2006, éxel yivel
KOTOYYEAIX TwV CUUB&oewv TIOTOOEWY avolxTol Aoyapioopold 00o Tpamel®v cuvolikoU (youg Eupm
7.730.003,96 (emi ouvoAhikoU Owoug opellwv Tpog TIC Tpdmeleg moool Eupw 9.478.714). Metd omd
aitnon Tng EumopikAg Tpamelag, ekd6Onke oe B&pog TnNg eTaupeiag, n um apidu. 9082/2005 diaToyA
mAnpwunAg Tou MpwTodikeiou ABnvav, ocol € 4.262.625,62 kol emeBAAON ouvTNPENTIKA KOTROXEON €I
XEIPOG TPITWY €M TWV aMAKITACEDV TNG. 3) XTN Inueiwon 25, UTTGPXEI AVOPOPX VI OPEINEG GE TIPOUNOEUTES
OUVOAIKOU moool 187.000 € mepimou, yix TIC omoieg €xouv emdoBei eEWOIKES OXAOEIC Kol 10000
1.458.000 € yia TIG OTTOIEC £XOUV YIVEI KITAOEIG OUVTNPNTIKAG KAT&OXEONC.

ABAva, 13 AmpiAiou 2006

BAKER TILLY HELLAS O Opkuwog EAeykTig AoyioTig

OpkwToi EAeyKTEQ AoyIoTEG-
YOupouhol EmxeipRoswv A.E.

3ng XenTeuPpiou 76, p P
104 33 ABFAvQL lwavvng B. KaAoyepomiouAog

A.M./30EA: E148

A.M./ZOEA: 10741

Page 7 of 30



Rl SY STEMS
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o) EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY-ETAIPEIAZ

Mpog Tnv TakTIKA M'evikA ZuvéAeuon TwV K.K. METOXWV
Tng Avwvuung ETaupeiag e TNV EMwvUdio

ZYZTHMATA MIKPOYTOAOFIZTON A.E.

WS SYSTEMS

Avivuun Eumopikf ETaupeio Mpoidvtwy & Ymnpeoiwv NMANPoPopIKAG
Emi Twv OIkovoulk@v Kataotdoewv 31/12/2005

Mapodol, 20/03/2006
Kupieg kai Kiplol,
KaTtd Tnv katd&Beon mpog Eykpiof oag, Twv OIkovoulkwv KaTaoT&oewv TNG ETaIpEiag yix TNV ETRIPIKA XPAon mou

E€An&e Tnv 31n AgkeuPpiou 2005, oog MoPOUCIGIOUYE TNV MaPOUOX EKOEOA UOG €M TWV TEMPAYUEVWY TNG 1dIXG
ETQIPIKAG XPNAONG.

FevikK&
H ev AOyw eTapIKA xpAon eival n OEKaTn ERJoUN KOT& oeIp& Kol TTEPIAGUBAVEI TNV XPOVIKA TiEpiodo amd Tnv 1n
lavouapiou 2005 wg kai Tnv 310 AekeuBpiou 2005.

Kata Tnv OIGpKEIG TNC XPAONG GuUTAG, ol dpaoTnpIdTnTeg TNG ETaupeiag, umip&av olp@wveg Pe Tnv 1ox0ouoo
Vou0Beoia Kl Toug okotodg TG, 6TMwe opilovTal armd TO KATHOTATIKO TNG.

O looloyiopog, To AoTeAéopaTa XpAoNGg Kal ol Tauelakeég Poéc Tng wg &vw xpAong omwe dnuocielTnKe Kol
ummoBG&ANeTan oTnv Fevikh ZuvEleuon mPokOMTEl ammd Ta BIBAIG KOl OTOIXEIX TNG ETAIPEING KO GUVTEXONKE GUPPWVO [E
T AlgBvi AoyioTIK& MpoTuTIar XpnuaToolkovoulkAg NMAnpopopnonc.

To AIOIKNTIKO ZUUPBOUAIO ETIXEIPOVTAC MIG OVOOPOUN €M TWV EPYOOIWV TNG ETXIPEING, TWV OTOIXEIwV  TOU
IooAoyiopoU Kol Twv ATTOTEAEOUGTWY TNG KAEIOPEVNG XPAONG, 00¢ YVwpIlel T akdAouba:

01 KaBapég MwAAoeig TG eTaipeiog avAABav o€ €19,3 eKaT., EVTOVA PEIWUEVES KAT& 61% EvavTi TNG TIPonyoluevng
XpAoNng. H apvnTIKA EIKOVO TV OIKOVOUIK®V OTOIXEIWV TNG ETRIPEING OPEINETOI KUPIWG:

oTNV PETOXIKA ox€on Pe TNV PUNTPIKA eTalpeia MouhiGdng & Zuvepyareg ABEE, n omoia Kol we yVwoTO GVTIMETWITILE
MEYGAC OIKOVOUIK& TTPOBAAUGTO KO DIHOPPWOE KOT avaAOYix Kol TNV OTGON Twv ouvepyalopévwy Tpameliv Je
TNV ETRIPIC POKC, Ol OTOIeC Kol TEPIOPICOV TNV XPNUOGTOTIOTWTIKA UTOOTAPIEN KOl ETNPEXCOV TOV THUEIGKO
TTPOYPOUPOTIONO TNC. O ovwTEPW TEPIOPIOUOC €IXE WS OMOTEAEOUG TNV OmMOdIoPY&vVWon TwV OIGJIKKOIWV
TTPOPNDBEING TTPOIOVTWV KO KOT QVTIGTOIXIO TIWAACGEWV.

01 Znuieg amd epyaoieg avANOav o€ € -2,6 eKaT., EVavTI KEpdWV Toool € 3,3eKkaT. TnNg mponyoluevng xpAong 2004.
O1 mpo ®Popwv Znpieg avArBav oe € -3,8 ekaT., EvavTl kepdwv Moool € 1,8 ekaT. TnG XpAong 2004.

O1 Znuieg pet& amd popoug avAAbav ot € -3,8 ekaT., EvavTl kepdwv Moool € 1,2 Tng xpARong 2004.

T mOBEPATA EPPAVICOVTOI PEIWPEVA KOTG € 230 XIA.

T UMTOAOITIOC TWV TIEAGTOV KO AOITTOV GTMXITACEWY EUPAVIOVTOI PEIWPEVH KATX € 8,8 eKOT. CUVETEIN TwV TIOAD
MEIWUEVWY TTWAACEWY TNG XPAONG.

Ta BpoxumpoBeoua O&VEIX EYPAVIOVTOI PEIWUEVK KOTK € 1,8 EKAT.

O1 MoITEQ BPaxuTiPOOECUES UTTOXPEWOEIG EUPAVIIOVTOI UEIWPEVES KOTA € 4,5 EKAT.
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Nomég MAnpogopieg

Onwg &xel avakolvwBel, amd Tnv 13/01/2006 n YeToXA TNG ETAIPEING TEONKE UTTO GVAXOTOAR dIGTPAYU&TEUONG 1T
TO AIOIKNTIKO ZUUBOUAIO TOU XpNUOTIOTNPIOU AOYW TWV OIKOVOUIK®V TTPOBANUGTWY TTOU QVTIUETWTTICEL.

‘EKTOTE, £XEI EKPPOOOET EVOIPEPOV OUUPETOXNG OTO PETOXIKO KEPKAKIO GO GUYKEKPIUEVR ETTEVOUTIKG OXANOTO KA
0l OXETIKEG oulnTAOEIG TNG O10IKNONG KOI TwV KUPIwV PETOXWV TNC PBpiokovtal o eEENIEN, XWPIG OUWC VO UTTGPXEI
MEXPI OTIVMAG OXETIKA OUPPWVIK. XTNV TIEPITITWON TTOU 01 OU{NTACEIC QUTES KATOANEOUV 0 CUUPWVIR, N ETRIPEIC B
TIPOXWPAOEI KAVOVIKG TNV EMXEIPNUATIKA TNG dp&on Kol avanTuén eEeTGlovTag Pe WeyGAn mpoooxn OAeg TIg
EMIXEIPNUOTIKEG EUKQIPTEG TTOU B TTPoKIWOoUV KUPI HECK OTOV KAGDO TwV TTPOIOVTWVY Kol AUGEWY TTANPOPOPIKAG.

Me B&on Ta mpoava@epBEVTR, TNV €kBeon eA€yxou Tou OpKwToU EAEYKTA AoyioTH, KOOWG KOl TIG OIKOVOUIKEQ
KaTaoTAoelg TNG 310 AekeuPBpiou 2005, eipaoTte TnNe &Groywng 611 TiDevTal oTnv dI&Beo oo KUpIol PETOXOI, OAX T
QTTOPEAITATA OTOIXEIN VI VO TIPOXWPAOETE OTNV EYKPION TWV OIKOVOUIKMOV KOTXOTAOEWV TNG XpAong mou €Anée Tnv
311 AekepPpiou 2005 Kol oTnv armaAAayf} Tou AloIKNTIKOU ZUPBOUNIOU KOl TwV EAEYKTMV amd K&Oe gubivn.

TO AIOIKHTIKO XYMBOYAIO
O MPOEAPOZ TOY A.%. TA MEAH TOY A.%.
AGANAZIOZ MOYAIAAHZ AHMHTPA AOTOYAH

OOTEINH-OQOQ OEOAQPOY

IOANNHX XYMEQNIAHZ

BAITZA SYMEQNIAH

BEBAIQ>H

BeBawwvetal ott n mapouca ‘EkBson Tou AlolknTiKoU ZupBouAiou mpog tnv Taktikn Fevikn ZUVEAEUCN TwWV
Metoxwv mou amoteAsite amd 2 ceAideg, sival aurr’l TOU ava@EPETal oTny 'EKescn EA¢yxou tou OpkwtoU
EAeyktri Aoyloti mou xopnynoa 3 nuepopnvia 22/03/2006 kai Katomy ?\oyw CUHTIANPWHATIKWY
TANPOYOPLWY TTOU TIPOEKUYAY OTO Kelpsvo TWV ONUEIWOEWY TWV OLKOVOUIKWY KAtdoTdoswy, otnv 'EkBeon
EA£yxou Tou xoprynoda pe npepopnvia 13/04/2006.

ABAva, 13/04/2006
0O OpkwToC EAeyKTAG AoyIoTAC

lwéavvng Kahoyepomouhog
A.M.Z0EA 10741
BAKER TILLY HELLAS

Page 9 of 30



Rl SY STEMS

ETHZIEL OIKONOMIKEX KATAXITAZEIX THX 317 AEKEMBPIOY 2005

B) EKOEZH AIAXEIPIZHZ AIOIKHTIKQY XYMBOYAIOY-OMIAOY

Mpocg TNV TaKTIKA F'eviKA ZuvEAeuon Twv K.K. MeTOXWV
Tng Avwvuung ETaupeiag e TNV EMwvUMio

YYZTHMATA MIKPOYNOAOTIZTQN

WS SYSTEMS

Avvuun Eumopikf ETaupeio Mpoiovtwy & Ynpeoi®v MANPopopIkAg
Eni Twv Evomoinuévwy Oikovouikwv Kataotdoewv 31/12/2005

Mapodoal, 20/03/2006
Kupieg kai Kapiol,
KoTta TV KatdBeon mpog £ykpiof oog, Twv OIKOVOUIKWV KaTaoTdoewv TNG ETAIPEInG yio TNV ETRIPIKA XPAON TTou

EAnge Tnv 311 AekeuBpiou 2005, oag mapouci&{oupe TNV MoPoUloa EKOEOK UGG ETTT TWV EVOTTOINUEVWY OIKOVOUIKWV
MEYEBQWV TNG ETARIPEING.

Fevik&

H ev ANoyw eTQupIkf XpAoNn €ivail n €KTN KoT& O€ip& KOTG TNV OmMoix KOTOPETICOVTOI EVOTIOINUEVES OIKOVOUIKES
KOTOOTAOEIG KOl apop& TNV ETAIPIKA XpARon amd Tnv 10 lavouapiou 2005 £wg kol TNy 311 AgkeuBpiou 2005.

To AI0IKNTIKO ZUPPBOUNIO EMIXEIPMVTOG MIX YEVIKA OVOOPOMA €M TWV E€PYOOIWY TOU OWIAOU, TWV OTOIXEIWV TOU
IooAoyiopoU, Twv AMOTEAEOUGTWY Kol TNV AIGOeong Twv AMOTEAEOURTWY TNG &v Adyw XPAong, oag yvwpilel T
akOAouba:

H peyG&An peiwon Tou evomoinuévou KUKAOU £pYaaINV KOOMS KO N TTPOYUTOTIOINBEIoES {NUIEG, EIVOI XKPOAKTNPIOTIKG
yeyovoTa Tng xpRong mou €kAeioe Tnv 311 AekeuPBpiou 2005.

01 Evonoinuéveg NMwAnoeig Tou Opidou avAABav oe € 30,5 IA. elwuEveg KaTh 49 %, EvavTl € 60,2ek. Tou £Toug
2004.

01 Znuieg mpo Pépwv Tou Opidou, XpnUaTOdOTIKMYV, EmevduTik@v AmoTeAeoudTwy kol AmooB€oewv (EBITDA),
avANBav o € -2,4 eK. EvavTl KepdWV TToool € 3,7 ekaT. TNG xpRong 2004.

01 Znuieg mpo ®6pwv Tou Opilou, XpNUATOOOTIKWV Kol EMEVOUTIKWV ATTOTEAEOUGTWY, avAADav og € 3,1 EKOT. EVOVTI
KePOWV o000 € 2,5 eKaT. it TNV xpAon 2004.

01 Znuieg mpo ®6pwv Tou Opidou Kol AIKaiwuGTwy Melowneiag avirbav oe €-3,8ek EvavTi kepdWV TToool sup® 1,8
EKAT. yIG TNV XxpAon 2004.

H ev Aoyw pey&An peiwon Tou Tlipou Tou OPiAoU, KOOMG KOl N avaTPOTIA TWV KEPOWV 0¢ {NUix, MPONABE amd To
mpoPAAuaTa TNG MNTPIKAG ETaupeiog 6mwg enegAyovtal otnv EkBeon Aixxeipiong Tou AloiknTikoU ZupBouAiou TnG.

Ta Evomoinuéva ATOBEUGTA ENPAVI(OVTOI HEIWUEVO KOT& € 211 xIA. o€ oxEon pe Tnv mponyoUduevn xpAon.

01 MeA&TEG KAl AOITIEQ OMTXITACEIG TTXPOUCIGLOVTOI PEIWUEVEG OE OXEON We TNV TIponyoluevn XpAon empBeBXIOVOVTAG
TNV JEYGAN MTOON TwV TWAACEWV TNG ETAXIPEING KOTG € 8ekK.

O1 TpamellkEQ BPaxUTTPOBECUES UTIOXPEWDOEIC OVEPXOVTAI GTO TEAOG TNG XPAONG 0TO OGO Twv € 11 eKaT. EvavTl €
12,7eKkaT. TNG MPonyolpevng xpRong 2004.
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01 BpaxumnpdBeopeg YTOXPEWOEIS AVEPXOVTAI OTO TEAOG TNG XPAONG 0To TMood Twv € 22,8¢eK. EvavTl € 28,6xIA. TNG
Tponyoupevng xpnong.

Nomég NMAnpoopieg

Onwg €xel avakolvwBel, amd Tnv 13/01/2006 n YeTOXA TNG UNTPIKAC ETRIPEIXG TEONKE UTTO OVOGTOAR
dlampaypaTeuong omd To AloikNTIKG XUUBOUAIO TOU XpNUOTIOTNPIOU AOYW OIKOVOUIKWV TIPOBANUATWY TNG.

Me Bé&on T TPoavapePOEVTR, TNV £kBeon eAéyxou Tou OpkwToU EAeyKTA AoyioTh, KOXOWES KXI TIG EVOTIOINUEVES
OIKOVOUIKEC KaTaoThoelg TNG 31ns AekeuPpiou 2005, cipaote Tng &mowng OTI TiBevtal otnv 01600 oo KOPIOI
METOXOI, OAt TON CGMXPGITNTO OTOIXEIG VI VO TIPOXWPNOETE OTNV EYKPION TWV EVOTIOINUEVWY OIKOVOUIKOV
KOTOOT&OEWY TNG XpAoNg mou EAn&e Tnv 311 AekeuPpiou 2005 kol oTnV oMoy Tou AloiknTiIKoU XUPBOUANIoU Kokl
TWV EAEYKTOV ammd K&Be euBivn.

TO AIOIKHTIKO XYMBOYAIO

O MPOEAPOZ TOY A.%. TA MEAH TOY A.%.
AGANAZIOZ MOYAIAAHZ AHMHTPA AOTOYAH

OAQTEINH-OQOQ OEOAQPOY

IOANNHX XYMEQNIAHZ

BAITZA XYMEQNIAH

BEBAIQzH

BeBawwvetal ott n mapouca ‘EkBson Tou AlolknTIKoU ZupBouAiou mpog tnv Taktikn Fevikn ZUVEAEUCN TwWV
Metoxwv mou amoteAsite amd 2 oeAideg, eival autn mou avagépetal otny ‘EkBeon EAéyxou tou OpkwtoU
EAeyktri Aoyloti mou xopniynoa pe nuepopnvia 22/03/2006 kat Katomyv AdYw GUUTANPWHATIKWY
TANPOPOPLWY TTOU TIPOEKUYAY OTO KEIHEVO TWV ONUEIWOEWY TWY OLKOVOUIKWY KATdoTdoewy, otnv 'EkBeon
EA£yxou Tou xoprynoda pe npepopnvia 13/04/2006.

ABAva, 13/04/2006
0O OpkwToC EAeyKTAG AoyioTAg

lwavvng Kahoyepommouhog
AM.ZOEA 10741
BAKER TILLY HELLAS
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PC SYSTEMS AE

2NUEIWOEIG ETI TWV ETACIWV OIKOVOUIKOV KATXOT&OEWV TNG 311¢ AekeuBpiou 2005

1. l'evikég mAnpopopieq

H etaupeion “XYSTHMATA MIKPOYMOAOTIZTQN AE” pe Tov diokpITikd TiTho PC SYSTEMS (oTo €€fic ETaupeio A
MnTpikA) 10p06NKE TO 1987 Ko eival  eyyeypaupévn oto Mntp®o Avwviuwv EToupeiov  pe  aplOud
15699/06/B/87/33, OpaOTNPIOTIOIEITXI OTOUC TOMEIG TOou €EOTMAIOUOU  UNXOVOYPOPIKOV CUOTNUATWY KO
NAEKTPOVIKMOV UTTOAOYIOTQY, KOMC KOI OTIG UTINPEDIEG TTANPOPOPIKAC.

H unTpikA etaipeia €xel Tnv popen Tng Avwvipou Etaupeiog kau gival eykareotnuévn otnv 6/von MNevréing 14
MapoUol, To site eivar www.pcsystems.gr Kol €ival eionydévn o1o XpNUaTIOTAPIO OTOV KAGDO OIKOVOUIKAG
ApaotnpidéTnTag Ynpeoieg HAeKTpovik®V YohoyioT@v (Computer Services), n Buyatpikn eTaipeic ZAMAPAL AE £xel
TNV hop@A TNg Avwvipou ETaipeiag Kol 0paoTNPIOTOIEITAI TNV XOVOPIKA TTOANCN €I0WV YPOPEIOU KOl GVOAWGTUWY
H/Y. Eivai eykateotnuévn otnv d/von KAeoBidog 4, KohokuvBoUl, ABAva. H K/ZIA o) QUALITY & RELIABILITY-PC
SYSTEMS AE &xel £dpa Tnv oto MapoUal - Kovitong 11B kai €xel aval&Bel To Epyo “EEomAiouog Mnxavoyp&pnong
Yroupyeiou Aiyaiou” kai n K/=IA B) PC SYSTEMS -QUALITY & RELIABILITY - COMPUTER SOLUTIONS £xel £dpa 01O
MapoUal oTnv 006 Mix. Noudpou 12 kol £xel avaA&Bel To Epyo “EEomAiou6g EAeyKTIKOU Zuvedpiou™.

O1 ev AOYWw OIKOVOUIKEG KOTOOTROEIG eYKPIBNKav amd To AloiknTikd ZupuBolAio Tnv 20/03/2006 Kol KaTotiv Adyw
TPOCOETWV AVOAUTIKWV TTANPOPOPIWV OXETIKWV UE TNV AvAAUGN KOVOUNIWV Tou looAoyIopoU Kol TwV GITOTEAEOUGTWY
XPAONG, eMaveykpiBnkav armd To AloiknTikG ZupBoUlhio Tnv 12/04/2006.

2. O1 oNUAVTIKEG AOYIOTIKEG OPXEQ TToU akoAouBouvtai armd Tov OUIA0 KAT& TNV KXTXPTION TWV
OIKOVOUIKWV KOXTXOTEOEWV

2.1. NAxio10 KATAETIONC TWV OIKOVOUIKWV KAXTOOTROEWV

O1 0IKOVOUIKEG KOTOOTGOEIG TOU OliAou eTaipi®v PC SYSTEMS apopolv To dwdek&unvo Tng xphong 2005. ‘Exouv
ouvtoxOei olppwva pe 1o AMXM 1 "Mpwtn Egoapuoyn Twv AMXMN" kou €xouv mapouciooTel Béoel Tou AAM
1" NMapoucicon OIKOVOUIKWV KaTaoT&oewv''. AUTEQ Ol OIKOVOUIKES KOTOOTAOEIC EXOUV KATRPTIOOET CUPPWVA UE TO
ANXM Ko TIg dlgpunveieg mou ixav ekdobel kau ATav o 10X0 KaTd Tov DeBpoudpio Tou 2006.

O1 AOYIOTIKEG QPXEG TTOU TIEPIYPAPOVTOI KATWTEPW, EXOUV EQAPUOOCDET 0 OAEC TIG VAPEPOUEVES TIEPIODOUG
TWV EVOIXUECWY QXUTMV OIKOVOUIKWV KATOOTHOEWV.

Ol OIKOVOUIKEG KOTHOT&OEIG TOUu Opilou, €xouv ouvtaxOei pe Toe EAANVIK& AoyloTik& MeoTutan PEXPI Kol TNV
31.12.2004. Ta mpoTUTIO GUTE DIGpEPOUV o€ oplopéva OEuaTa amd T AMXI. To CUYKPITIK& oTolxeia Tou 2004
EMAVAOIXTUTTOONKAV COPQWVG JE TIC UIoBeTNBEIoES VI T AMXIT AOYIOTIKEG OPXEQ KO AOYIOTIKEG EKTIUAOEIG.
JUMQWVIEQ Kol TTEPIYPAPEG TNC eMidpaong TnG eT&Baong oTa AMXM amd T EAANVIKG AoyioTikG MpoTuna yia
TNV KaBapA B€on, T OMOTEAEOUOTH KOl TIC TOMEIGKEG POEC TAPEXOVTQI O ONUEIWOEIS KOTwTEPw. Ol
OIKOVOUIKEC KATAOTGOEIG EXOUV OUVTOXOET e B&on TO 1I0TOPIKO KOOTOG. H KATGPETION TWV OIKOVOUIKOV KOATHOTROEWY
oOupwva pe To AMXM 1 amaiTel TNV XPAON GVAKAUTIKOV AOYIOTIKOV EKTIUACEWV KOI KPIOEWV YIX TNV EQOPUOYNA TWV
AOVIOTIKQWV OpX@OV. Ta DEUGTH YIX T OTOIGk EXOUV YIVEI EKTIMACEIC KO TTIXPODOXEC QVOPEPOVTOI OE ONUEIDOEIG
KOTWTEPW.

H o0vVTOEN OIKOVOUIKWV KOTOOTAOEWY olUPpwve he Tao AMXI anauTel TNV XpAON EKTIMACEWY K&I Kpiong KOT& TG
EPOPUOYA TWV AOYIOTIK@V apX®@V omd Tov Opido. 01 onUavVTIKOTEPES IO TIG TTHPAIOXEQ TTOU EYIVOV GVAPEPOVTA
OTIG ONUEIWOEIG TwV OIKOVOUIKOV KaTaoT&OEWY, OTIOU KPIVETOI OKOTTIHO. ZNUEIQVETAI OTI, TTRP& TO yeyovog OTI ol
EKTIMAOEIC aUTEC BaoilovTal oTnv KaAITEPN dUVATH yvmon Tng Aloiknong tng ETaupeiag kau Tou Opihou, o€ oxéon Pe
TIG TPEXOUOEG CUVOAKES KO EVEPYEIES, TO TIPAYUOTIKG KITOTEAECUOTO UTTOPET TEAIKG VO DIPEPOUV GTTd KUTEG.
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2.2. Baaikég AovioTIKEG APXEQ

01 \oyIoTIKEG apXEC TTOU XpNoIuoToINONKav oo Tov OUINO YIa TNV OOVTGEN TWV OIKOVOUIKWV TOU KATKOTXOEWV EIVX Ol
akbAoubec:

ENONOIH>H

(01) BUYOTPIKEG
H OuyaTpikA evomoleiTal TAAPWES Gmd TNV NUEPOUNVIX TTOU GMOKTATOI O EAEYXOG M QUTAC Kol TTUEI VO« EVOTTOIEITA
omd TNV NUEPOUNVIC TTOU OEV UPIOTATOI EAEYXOG.

(B) koivorpaéieg
01 K/Eieg evomololvTal yix TPWTN pop& TNV 31/12/2005 pe Tnv HEB0DO TNG KaBapAC BEoNC kaOMOC N Evapén TNG
0paoTNPIOTNTEG TOUG EEKIVNOoa TO TEAEUTAIO TpiuNvo Tou 2005.

KoT& Tnv péEBodo Tne Kabaphg Ofong, amd Tnv ofice TNG CUPPETOXAG OE ouyyevh eTaipeia f Kolvompa&io Tou
okohouBeiTan auTh N PEB0JOC, PAIPEITAI (UE THOTWGON) TO PEPOC TNG KAOXPNG {NUIcG XPAOEWS TNG ouyyevolg, TTou
avaAoyel 0To aKpPIBEG TTOOOOTO CUUMETOXAG O0TN ouyyevh A Kolvorpa&io auTh.

To moo6 TNG {NUIG TTOU TIPOKUTITEl GO TA KMOTEAECUATA XPAONC TNC ouyyevolg N Kolvoripa&iog Kol avaAoyel oTnv
OUMMETEXOUO, AoyileTal og BGPOC (XPEWON) TOU QMOTEAEOUATIKOU Aoyapliaouol «KEPDN ({NUieg) OUUPETOXWV OE
OUYYEVEIQ KOl KoIVOTTPOEieg» ) «KEPDN ({NUieq) CUMUETOXWY WE TN uEBODO KABPAG BEONG»

NIETAIPIKEG OUVOMOAYEG — AIKITEPIKE UTTOAOITIO KO OTPOYUOTOTIOINTO KEPON OO GUVAANXYECQ METRED TWV ETAIPEIDV
Tou opihou diaxypdpovTal. O ampayuaToToinTeg {NUieg diayp&PovTal, EPOoOV dev UTIGPXEl EVOEIEN amougiwong Tou
METAPRIBaoBEVTOG TTEPIOUCIOKOU aTOoIXEIOU. O AOYIOTIKEG CPXEC TNG BUYTPIKAG ETXIPEING EIVOI OUOIONOPPESG UE KUTEG
TToU €XouV UI00eTNOET amd TNV UNTPIKA eTaipeia Tou OUiAou.

0,
ONOMAZIA ETAIPEIAY | XQPA EAPAS APASTHPIOTHTA % zvgmgsxm
SAMAPAS AE EAMAAA Xovép[Kn nw)\non,vpo«pmnq u)\[]q, €100V 50%
YPOQPEIOU, XOPTIKWV & avohwoiywyv H/Y
KOIN/=IA QnR - PC Epyo © EZONAIZMOZ MHX/KQN YT,
SYSTEMS SA EANAAA YNOYPFEIOY AITAIOY 49%
KOIN/=IA PC
SYSTEMS SA-QnR- Epyo “EZONAIEMOE MHX/3HS
COMPUTER EAMALA EAEFKTIKOY SYNEAPIOY 83,3%
SOLUTIONS
(v) Zuyyeveic

XTI ouyyeveig emxelpAoelg o Opilog dev aokel ouciwdn emppor (01 E\eyX0), ME T TTOCOOTG CUUMETOXAG VO
KupaivovTal ammd 10-47% Twv SIKKIWUETWY WAgou. O1 emevoloelg o€ GUYYeVEIG AoyIOTIKOTIOIOOVTAI e TNV HEB0DO
™G KaBPAG BEoNG. APXIK& KTaXwPOUVTal O0TO KOOTOG KTAOEWG. O Aoyopiaopdg Twv emevdloewy OE  OUYYEVEIQ
TTEPIANUBAVEI KOl TNV TUXOV UTTEPOEIN EIWPEVN YE TUXOV {Nnpieg amopegiwong.

To pepidio Tou Opilou emi TWV KEPDWV A TUXOV {NUIWV TWV CUYYEVOV ETTIXEIPACEWY PETE TNV GTOKTNGON, KATOXWPEITAI
OT' OMOTEAECUOTH, EVQW TO QVTIOTOIXO MEPIDIO EMM TWV UETABOAWY TWV GMOOEUATIKOV PETG TNV OmOKTNON,
KOATOXWPEITOI oTO amoBepaTik&. OAeq auTéC 01 HETABOAEG emnpedlouv TNV AoYIOTIKA o&ic Twv emevdloewy. XTnv
TIEPITITWON TIOU TO WEPIDIO TOU OpiAoU €Ml TwV {NUIOV HIKG ouyyevole €ElowBOel Ye To OIKATWUO GUPPETOXAG OTNV
TepIounia TNG ouyyevoUg, Oev KATOaXWPOUVTOI TIEPAITEPW {NUIEG, YE EEXIpPEDN TNV TTEQIMTTWON TTOU EXOUV avOoAnpOei
0eopeloelg yio AoyapIioopd TNG ouyyevols ETAIPEING.

AmpaydoTomoinToe KEPON O  OUVOAOYEG WETRED TWV ETAIPEIWV TOU OMIAOU KOI TWV OUYYEVQWV ETXIPEIDV
OIYPAPOVTOI  KOT& TO TO000OTO OUMMPETOXAG TOU OWIAOU  OTIC OUYYEVEIC ETAIPEIEG. AMPAYUXTOTIOINTEG
inuég dlaypdpovTal, Hhe Tnv TipoulnmdBeon OTI Oev UMGPXEl EVOEIEN OIMOUEINOEWC Tou HETARIBXOOEVTOG
TepIoUcIokoU  oToIXeiou. O1 AOYIOTIKEG OGPXEQ TWV OUYYEVWV ETRIPEIOV €IVl OUOIOUOPPES HE QUTEG TOU
£XOUV UI00eTNOET amd TNV UNTPIKA eTaIpEix Tou OpiAou.
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2.3. ZUVOMOYUOTIKEG UETATPOTTEC

o) NOUIoUO MOPOUGIaoNG TWV OIKOVOUIKMV KOTXOTROEWV

Ta TIEPIOUCIOKA OTOIXEI KO UTIOXPEMOEIG TWV EVOTIOIOUUEVWV BUYXTPIKWV ETAIPEINV EUPAVI(OVTOI OE EUPQ.

B) Zuvalavég og EEvo vOuIoua — ATOTIUNGN GMITACEWY — UTTOXPEWMOEWY 0€ EEVO vOUIoUQ

01 ouvaAayEQ 0g EEVO VOUIOUO TWV EVOTTOINUEVWV ETRIPEIDV KOXTAXXWPOUVTAI PE TNV I00TIYIC TOU EEVOU VOUIOUOTOG
KOT& TNV nuepounvia Tng ouvaAayng. O cUVOANRYUOTIKEG JIpOopEC, TIOU TPOKUMTOUV KOTG Tnv giompaén A
QITOTIUNGON TWV KMKITACEWY O EEVO VOUIOUX, KXOWEG KOl EKEIVEG TTOU TTPOKUMTOUV KOTG TNV €E6QANCN f amoTiunon
TWV UTTOXPEWOEWY OE EEVO VOUIOUK, KATOXWPOUVTOI OTO GTTOTEAECUOTO XPAOEWC.

2.4. EVO@UOT MayIx

To EVOOUOTO TIAYIX GTTOTIHOVTOI 0TNV a&ia KTAoEWG peiov TIg amooBEoelq. H a&ia KTAoew mepPIAXUBGVEl OAEQ
TIC GUEOK EMPPITTEEG OATIAVEC VIO TNV XMOKTNON TwV OTOIXEIwV. MeTOyEVEOTEPESG OAMAVES KATAXWPOUVTOI OE
enmal&non TN AoyIoTIKAG GEIXG TWV EVOWUGTWY TIAYIWV HOVOV oV TTIOKVOAOYEITAI OTI UEAMOVTIKE OIKOVOUIKG OPEAN
Oa €10peloouv oTov OUIAO KOI TO KOOTOG TOUG MWMOPEl Vo ammoTIundel a&lomoTa. O YEVOUEVES EMIOKEUES KOl Ol
OUVTNPAOEIG KATOXWPOUVTAI OT' MTOTEAECUOTA.

01 amooBéoeic em Twv evowudTwy Tayiwv umohoyilovtal, Pe Tnv oTaBepny PEB0do, pe Baon TNV wEEAIUN
{wn Toug Tou €xel wq €ENG:

¢ AUTOKIVNTX - OXAUOT 5-6,5€mn
¢ Mnxavoypa@ikog e€omhiopog 3 - 4 €Tn
¢ N\oimog e€onmAiouog 5 &€Tn

¢ EEomhioudg mpoy/Twv H/Y 3 -4 €m

O1 UTIOAEIPUOTIKEG ai&ieq Kl 01 WPENUES {WEG TWV EVOWURTWY TTAYIWV UTIOKEIVTXI O EMAVEEETOION OE K&OE
NUEPOPNVIO KATOPTIOEWS OIKOVOUIKDV KATKOTXOEWV.

OT1av 01 AoyIoTIKEG a€ieq TWV EVOWUATWY TTAYiwV UTTEPRAIVOUV TNV GVAKTAGIKN G&i TOUG, 01 DIRPOPES (GTToEIwanN)
KOTOXWPOUVTAI WG EE0DC OT' AMOTEAECUATA.

KoTé TNV TOANCN TwV EVOWUGTWY TTAYiwY, 01 dIPOPES HETAED TOU TIMAPKTOC TTOU AGUBAVETAI K&l TNG AOYIOTIKAG
TOUC GEIOG KATOXWPOUVTAI WG KEPDN A {NMIEQ OT KMOTEAECUOTA.

2.5. Aougiwon a&iag MEPIOUCIOKWV OTOIXEIWV

Tow TTEPIOUCIGKA OTOIXEION TTOU EXOUV GTTEPIOPIOTN WEEAIUN (WA KXl OeV ATMOCPBEVOVTOI UTIOKEIVIQI OE EAEYXO
amopeiwong TG afixg Toug o0t KGOE nUEPOUNVIX KATEPETIONG OIKOVOUIKWV KOTOOTXOEWV. TO GTTOOBEVOUEVK
TTEPIOUCIOKE OTOIXEI UTTOKEIVIOI KO 0 EAEYXO amopeiwong Tng a&icg Toug, OTaV UMGPXOUV eVOEIEEIC OTI Ol
AoyioTIKA a&iax Toug 0ev B avakTnBEel. H avakTAoiun o&ia eivan n peyohiTepn a&ia ueta&l edloyng aiag pelwpévng
ME TO QMAKITOUPEVO YIO TNV TIWANGN KOOTOG Kal a&iag XpAoews. Mo TNV €KTIUNON Twv {NUIQV GMOUEIWONG TA
TTEPIOUCIOK& OTOIXEIX EVTROOOVTOI OTIG MIKPOTEPEG OUVATEG HOVGOES ONUIOUPYIGC TOMIGKWY powv. O1 {NMIES
OTTOMEIWONG KATOXWPOUVTAI WG EE00C OT' AMOTEAECUATO OTAV TTPOKUTITOUV.

2.6. ZUULIETOXEG — XPEOYPOD O

O  ouppetoxéq o0 PN evoroloUueveg  eTOUPEieg,  KOOMOC Kol Ta  Xpedypapa  Tou  Opilou
TaElvouolvTal, oOTn  KoaTnyopio  "AIGOEoIux  yIx  TIOANON  XPEOYPOPO-OUUMETOXES . XTNV  KOTNyopix  OUTA
KOTOXWPOUVTOI Ol CGUUUETOXEC - XPEOypapo Tou, KOT& Tnv omokTnon Toug, Oev uméGpxel mpdOeon vy
KEPOOOKOTIX. AMOTINWOVTOI OTO KOGTOC [eiov TUXOV {NUieg amoueiwong.

2.7. AnoBéuara

To AMOBEPATO ATTOTIMMVTAI OTNV XGUNAOTEPN G&icx PETOED GEIG KTAOEWS Kol KAXOXPAG peucaTomolRoiung o&iag. H oo
KTAOEWG TTPOadIopileTal Ye TNV YEB0DO Tou YEoou oTaOuIKoU Opou. KOoTog davelopol dev TEPIAGUBAVETAI OTNV GEio
KTAOEWG TwV aTmoBeudTWY. H KABOPAR PEUCTOTOINCIUN GEIC EKTIUGTAI YE BAON TIC TPEXOUOESG TIMEG TWANCNG TWV
omoOeUGTWY OTO TAXIOIOC TNG OUVABOUG JdPOOTNPIOTNTOC CPAIPOUMEVWY KOl TwV TuxXOov €€60wv TwAnong omou
OUVTPEXEI TIEPITITWON.
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2.8. AnaiTAoEIC A6 MEAKTEG

O1 anxITAGEIG &0 TIEAGTEC KATOXWPOUVTAI GPXIK& TNV €UAoyn &k TOUG N OTTOICt GUMTIITITEI JE TNV OVOUXOTIKA &I,
OQAIPOUMEVWY TwV (NUIOV omopeiwong. O Inuiég omoueiwong (GMMAEIEG omd  EMOPAAEIC  AMAITACEIS)
KOXTOXWPOUVTOI OTOV UTIGPXE! VTIKEIUEVIKA ammOdeIEN OTI 0 OpIAOG dev givail o BEon va eIoTIPGEE OAX TG TTOGK TTOU
opeilovTal pe Bdon Toug cupBaTIKoUg 6pouc. To Moad TNG {NUIGS amougiwong sivai N SIGPops PETAED TNG AOYIOTIKAG
oi0G TWV OMXITACEWV KO TWV EKTIMOPEVWY WEMOVTIKOV TAUIGKOV po®v. To mood Tng {NUIGS omouegiwong
KOATOXWPEITOI OTOX XMOTEAEOUOTA.

2.9. Tapelaka diabEaiua Kol 100d0vVaua
T TOPIOKE OIXOECIUO KO TRPIOKE 10000VOUC TIEPIAGUBAVOUV TO HETPNTE, TIC KATROEDEIG OWEWS, UWNAAG
PEUCTOTIOINCINOTNTOG KO XNAOU pioKou.

2.10. MeToxik6 Kep&Aaio
O1 KOIVEG JETOXEQ KOATATGOOOVTOI OTX 10106 KEPGAXIC. APECK KOOTN TTOU OXETIOVTOI PE TNV EKDOON PETOXWV YIG TNV
amOKTNON EMIXEIPAOEWV TTEPINXUPBEVOVTOI OTNV OEIC KTAOEWS TWV ETIXEIPACEWY XUTMV.

H afia KTAoEWY TwV IDIWV PETOXWY, MEIWPEVNC ME TO POPO €ICOOAUATOG (eGv OUVTPEXEI TTEPITITWON), EUPAVILETA
CPAIPETIKWG TWV I0IWV KEPOAXIWV TOU OMIAoU, PYEXPIG OTOU oI 101G HETOXEC MwANBOUV A akupwBolv. K&Be KEPDOG N
NG ard MOANCN 10IWV JETOXWYV, KAXBXPO ammd &GUECH Yo TNV CUVOANGYR AoIT& KOOTN Kol pOPO €I000ANNTOC, OV
OUVTPEXE! TTEPITITWON, EPPAVI(ETAI WG KTTOOEUATIKO OTO 10106 KEPRAXICK.

2.11. Aaveioude
To dAVEIG KATAXWPOUVTOI GPXIKG 0TNV e0AoYN GEIC TOUG PEIWPEVX JE TO TUXOV GECK KOOTN VI TNV TIPOYUOTOTTOINGN
NG GUVOAOYAC. METOYEVESTEPO KMOTIMWVTAI OTO GVTTIOGBEOTO KOOTOG UE TNV XPAHON TOU TTPOYUOTIKOU EMTOKIOU.

H Aioiknan Tou Opilou Bewpel OTI Ta EMTOKI TTOU KATXPRGANOVTOI OE OXEON ME TO CUVOEPOEVTO DAVEIX 1I000UVAUOUTV
e T TPEXOVTO €UAoyx €MTOKIK TNG OyopBiq KOl OUVEMWG Oev GUVTPEXOUV Ol TIPOUTOBECEIC oToIcodATIOTE
TTPOCOPUOYAG TNG GEIBC OTNG OTTOI KITEIKOVITOVTOI Ol UTTOXPEWOEIG KUTEG.

OmoIadATOTE dIoPop& PETAED TNG TTPOXAS (MANV TwV €EOdWV AmMOKTNONG) K& TNC &I EOPANONG BvayVWPILETOI
OTNV KOTAOTOON KMOTEAEOUGTWY KOTG TNV OIGPKEIC TNG TTEPIODOU TWV OAVEIWV.

2.12. KpOTIKEC KO KOIVOTIKES EMIXOPNYAGEIC

01 KPATIKEG emMIXOPNYAOEIC KaTaxwpoUVTal oTnv e0Aoyn a&ia Toug OTav uttdpxel elAoyn BeBaIdTNTA OTI N EMIXOPAYNON
B elompaxBei kot 0 OpINog Bat cUMHOPPWBET e GAoug Toug TIPOPRAETTIOUEVOUG OPOUC.

KPOTIKEG KO KOIVOTIKEG ETTIXOPNYACEIG, TTOU KOAUTITOUV €E00Q, KXTOXWPEOUVTAI OTNV KATGOTOON TOU Aoyaplaouol
OIMOTEAEOUGTWY PECK OE Miok TIEPIOdO TETOI (WOTE V& UTIGPXEI QVTIOTOIXION ME T £E00Q TTOU TPOOPI(OVTXI VO
KOAOWOUV.

2.13. AvaBolouevog 9opog £1003AUKTOC

O avoBolopevog poposg €I00OAUNTOC TIPOOdIOPI(ETAl e TNV WYEOODO TNG UMOXPEWONG TIOU TIPOKUMTEI OO TIQ
TTPOOWPIVES DIGPOPEC METOED TNCG AOYIOTIKAG &G KAl TNG POPOAOYIKAG BAONG TWV TTEPIOUCIRKWY OTOIXEIWV KOl TWV
urtoxpewoewv. O avaBaAOEVOG POPOC TIPOCDIOPILETOI PE TO EKAOTOTE POPOAOYIKO CUVTEAEDTH TTOU QVOUEVETOI VO
1ox0€l KaTG TO XpOVO TNG BvAKTNONG TNC AOYIOTIKAG GEIG TWV TTEPIOUCIOKMV OTOIXEIWY KOI TWV UTIOXPEWDOEWV.

O1 avaBaAOUEVES POPONOYIKEG GTIXITACEIG KATAXWPOUVTOI KAT& TNV EKTOON KOTG TNV omoia TIPOPAETETAI VO UTTGPEE!
MEMOVTIKO popoAoynTED KEPDOC VI TNV XPNOIKOTIOINGN TNG MPOOWPIVAG SIGPOPES TTOU dNUIOUPYET TNV AVaBOANOUEVN
(POPOANOYIKNA amnaiTnon.

2.14. NapoxEg oe epyalduevoug

YOupwva pe TIG dioTéEeig Tou N2112/20 0 ‘OUINOG KOTORGANEI ArmOlNUIWOEIC OTOUG GITOXWPEOUVTES A XTTOAUOUEVOUG
urtaAAAAOUG TNG, TO Og OWOG TWV OXETIKOV amolnUIOoEwWV €EXPTATHI armd T TN Tpolmnnpeoicg, To JWog Twv
ammodoxWv Kol Tov TPOTo amou&kpuvong (ambAuon A ouvTa€lodoTnon). XTnv mepimTwon amoxwpnong Adyw
ouvTaElodoTNoNg To JWog TNG amolnuiwong mou Ba mpEmel va KaToBANBET gival ioo ye To 40% Tou oxXeTIKOU TTOo0U
Tou Ba KaTaB&MoOVTAV g€ TTEPITTWaon amdAuong.
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Ta TPOYPAUPOTX VIO TIKPOXES OTOUC epyalopévoug 66ov apopd TNV amolnuiwon KaT& Tnv €080 ommd TNV UTTNPEOTK
EUTITITOUV OTQX TIPOYP&UMOTO KXOOPIOPEVWY TTRPOXMV, oUppwva pe To AAM 19 - «Mapoxée Epyalopévwvr. H
UTTOXPEWGHN TTOU KAXTOXWPEITKI OTOV IGOAOYIOUO VI TX TIPOYPXUUOTO KXOOPIOPEVWY TTXPOXWV Eival N Tapolon o€k
™G SEoPEUONG VIO TNV KXOOPICPEVN TIAPOXA TIC UETKBOAEQ TTOU TPOKUTITOUV OO TO QKOTAHXWPENTO KVOAOYIOTIKG
KEPON Kol {nuieg Kol To KOGOTOC TG TPoUmnpPeoiag. H d&opeuon TnNg KaBopIopEvNg TTPOXAG UTTOAOYIZETAI £TNOTWG &TTO
aveE&pTNTO QvahoyIoTA Pe Tnv XpAon Tng ueboddou Tng mpoBeBAnuévng mMoTwTIKAG Povadog (projected unit credit
method). Mo TNV MPoeEOPANGN XPNOIUOTIOIEITAI TO EMTOKIO TWV JOKPOTIPOBESUWY OUOAOYWY Tou EAANVIKOU Anuogciou.

T avaoloyloTIKG KEPON Kol ol {nuieq TOU TIPOKUTITOUV OO TIG TIPOOKPUOVEG WE PB&on T 10TOPIKK OedOuEVH
KOXTOXWPEOUVTAI OTO XIMOTEAECUOTO HECK OTOV OVOXUEVOUEVO HECO OOPOAICOTIKO XPOVO TWV CUHPUETEXOVIWV OTO
TPOYPOHUCG. To KOOTOC MMPOUTINEEDCING KATOXWPEITKI GUECK OTX XMOTEAEOUOTO PE €EXIPEON TNV TEPITTWON TIOU Ol
METOBOAEG TOU TIPOYPRUUOTOG E€EXPTOVTOI OO TOV EVATTOMEVOVTO XPOVO UTNPECING Twv ePYa{opéEvwy (Xpodvog
aQUINEETNONG). XTNV TIEQIMTWON GUTAH TO KOGTOG TPOUMNPEDING KOATOXWPEITAI OT’ GIMOTEAECUOTO UE TNV OTaBOEPN
pEBODO PEon oTNV TIEPIOD0 WPIUVONC.

01 BpoxumpOBeceg THPOXES TTPOG TO TIPOCWITIKO 08 XPAMG Kl 0€ €id0g KaTaXxwpolvTal we EE000 OTOV KOOIOTOVTXI
0ed0oUAeUpEVEC.

2.15. NpoBAEweig via Kivdivoug ko ££00a

MpoBAéwelg KaTaxwpolvtal 6Tav 0 OpIdog €xel ToPolox, VOUIKA A TEKUXIPOUEVN UTTIOXPEWGON WC OIMOTEAECUO
TTPEABOVTWY yeyovoTwY, €ival mOavov 6Tl o anaxiTnBel ekpor MOPWVY WOTE VO TRKTOTIOINOET N UTTOXPEWON, KA
MTTOPET VO YiVEl JIck GEIOTTIOTN EKTINGN TOU TT000U.

0 Ouihog avayvwpilel mPOBAewn yix emMI{AUIES OUUBAOEIG OTAV Ta avauevoueva opEAN Tou Ba TrapaxBolv armd Tn
oUuBaon gival JIKPOTEPX AT TO AVATIOPEUKTO KOOTOC TWV UTIOXPEWOEWY 0TO TAGICIO TNG oluPBRoNG.

O1 mpoBAEwelg avadidpBpwong epIAauBavouy TIG pPATPES AENS MICBWOEWY KO TIG TTOPOXEG E60WV UTTGMAAWY, KAl
avayvwpilovtal otnv mePiodo KaT& Tnv omoix o Ouihog deopeleTal VOUIUG A TEKUIPOUEVO OTNV UAOTIOINGN TOU
OXETIKOU TIPOYPAUUGTOS avadIZpOPWoNng.

O1 mipoBAEwelg emaveEeT&{oVTal OTO TENOQ KGOE TTEPIOOOU KO TIPOOOPUOLOVTOI £TOI WOTE VO GITEIKOVI{OUV TIG
KOAOTEPEG DUVOTEG EKTIMAOEIG KOI OTNV TIEPITITWON TIOU KPIVETKI QVOYKAio, TpoeEopAolvTal pe Baon Eva Tpo-popou
TPOeEOPANTIKO €mMTOKIO. O1 eVOEXOUEVES UTIOXPEWOEIC OEV KOTOXWPEOUVTHI OTIC OIKOVOUIKEG KOTOOTAOEIC OAG
YVWOTOTTOIOUVTAI, EKTOG KOI GV N TMOKVOTNTA VIO EKPON TTOPWVY TTOU EVOWURTWVOUY OIKOVOUIKG OPENN €ival EAGXIOTN.
01 evdexdUEVEG OMAITACEIG DEV KATAXWPOUVTXI OTIG OIKOVOUIKEG KATXOTROEIG, MG YVWwoTOoToIoUVTal EQpOCOV N €IGPON
OIKOVOUIKOV WPEAEIOV gival MOV,

2.16. Avayvapion e06dwv

Ta €ooda meplAauPBavouv Tnv elhoyn ok Twv TIWAOUUEVWV OyoB@V KXl TNG TOPOXAC UTINPECIQV,
KXBopG& omd (pOPouC, EKMTWOEI Kol EMOTPOPES. Ta OIETHIPIKE €000 pEOK oTov OpINO - ammaAEIPOVTA
MAAPWG. H avayvpion Twv e00dwV viveTal wg eEAG:

(o) NwAARoeIc ayoB@v
O1 TWAACEIG YOOV KaToXwPOoUVTaI OTaV 0 OpIAog TTapadidel To ayaB& 0TOUG TTEAKTEG, T GyaO& YiVOVTOI OTTODEKT G
o auTolg Kol N gioTpaé&n TNG amaiTnong eivail e0Aoya EEXOPOAIGUEVN.

(B) DwAAcEIg UTTNPECIOV
O1 TWANCEIG UTTNPECIOV KATaXwPoUvTal 6Tav 0 OpIAog mopadidel TIG UTTNPECIEC OTOUG TIEAGTER YIVOVTOI GTTOOEKTEG
amd auTolg Kol N gioTpaén TNG amaiTnong eivail e0Aoya eEXOPOAIGUEVN.

(y) Ecoda o emixopnyAoeIg
O1 KPATIKEG A KOIVOTIKEG EMIXOPNYAOEIG KATOXWPEOUVTAI OTav untGpxel edAoyn BeBaidTNTa 6T Bax EioTpaxBouv.

(3)’Ecoda amd TOkoug
Ta €000 a0 TOKOUG KATOXWPEOUVTAI BAOEI XPOVIKAC OVOAOYIOG KOl IE TNV XPAON TOU TTPOYUOTIKOU EMITOKIOU.
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(€) MepiopaTa
Ta pepiopoaTa, Aoyilovtal we £000Q, OTAV OPICTIKOTIOIEITAI TO SIKXIWUG EI0TTPOENG TOUS, ONAGDA OTOV EYKPIVOVTOI &TTO

TNV evikf XuvéAeuon mou €ival To KOTG VOUO GpUOdI0 VO TOL XOPNYET.

2.17. Aiavouri UEPICUATWV
H diavopuf Twv PEPICUETWY OTOUC JETOXOUC TNG UNTPIKAG KATAXWPEITAI WC UTTOXPEWGN OTIG EVOTTOINUEVES OIKOVOUIKES
KXTOOTGOEIG OTAV N DIVOUR EYKPIVETOI omd TNV MeVIKA ZUVEAEUON TWV JETOXWV.

3. Aiaxxeipion XpnUATOOIKOVOUIKOU KivoUvVoU

Nap&yovTeg XPNUAXTOOIKOVOUIKOU KIVOGVOU

O OpiINog eKTIBETOI OE TIEPIOPIOUEVO PGOUG XPNUATOOIKOVOUIK®WY KIVOUVWY. O1 cUVABEIC KivOuvol OTOUG OTToioug
BewpnTIK& UTTAYETAI, €ivail KivOuvol ayoplq (METOPBOAEG O OUVOAOYUGTIKEG 100TIUIEG, EMTOKIO, TINEG ayop&g),
MOTWTIKOG KivOUVOC, KIVOUVOC PEUOTOTNTAG, KIVOUVOG TOHUEIGKMDY POWV.

ZUVOMOYUOTIKOG KivOUVOG
O Kivduvog auTOg dev emnPEGIEl OUOIOTIKA TNV AeIToupyia Tou Opilou, OEQOUEVOU OTI Ol GUVOAQYEG UE TOUG TTEAKTEQ
KQI TOUG TIPOUNBEUTEG o€ EEVO VOUIOUO EIVOl EAGXIOTEG,.

[MioTwTIKOG KivOUVOG

O Opihog dev Exel ONUAVTIKEG OUYKEVTPWOEIG TTOTWTIKOU KIVOUVOU. O1 XOVOPIKES TTWANCEIG YIVOVTOI KUPIWG OE TTEAKTEQ
pE pelwPEVO BaOud amwAeiwv. O NaVIKES TIWAACEIC YIVOVTQI €ITE TOIG PETPNTOIC €ITE PECW PETAXPOVOAOYNUEVWV
EMTOYQV.

4. [MAnpo@dpnNaCN KATG& TOUEX

Qg EMXEIPNUOTIKOG TOMENG OewPEITal HIK OUROX TTEPIOUCIOKWY OTOIXEIWY K&I  AEITOUPYIWV TIPOKEIUEVOU
VO TIOPEXOVTAI TIPOIOVTON KOl UTINPECIEG TOX OTOIK UMOKEIVTOI 0f JIPOPETIKOUG KIVOUVOUG K&l amodooelq
omd  ekeivo  GMwV  EMIXEIPNUATIKOV  KIVOOVWV. Q¢ VEWYPOPIKOG TOUENSG OewpseiTal HIX  YEWYPOPIKA

mePIoXA, OTNV Omoix TAEEXOVTAI TIPOIOVTO K&I UTINPEOIEG KOl N OToi  UTOKEITAKI 0€  JIXPOPETIKOUG
KIvOUVOUG Kol aTo000eIg ammd GANEG TIEPIOXEG.
01 OpaotnpEIOTNTEG TOU Opilou, He Oedouévo OTI dlevepyoUvTal OTMOKAEIOTIK& oTnV  EMGOa Ko - gival
OUOYEVOTTOINUEVES, BEWPOUVTOI WC EVOC YEWYPOPIKOG TOMERC.
5. AvaAuon amoTeAeauaTwv
Ecoda and nwAfoeig ( B&on ZTAKOA 03)
OMIAOX ETAIPEIA
31/12/2005 | 31/12/2004 | 31/12/2005 | 31/12/2004
Epmopeluora 22.819.319€ | 38.089.268€ | 11.817.550€ | 27.626.436€
Yrinpeoieg 7.683.875€ | 22.153.255€ 7.538.450€ | 22.044.542¢€
20voho 30.503.194€ | 60.242.523€ | 19.356.000€ | 49.670.978€
Noim& €000a
OMIAOZ ETAIPEIA
31/12/2005 | 31/12/2004 | 31/12/2005 | 31/12/2004
Ecoda amd emyxopnynoeig 499.000€ 317.444€ 482.403€ 315.821€
Ecoda amd Eykaipn eKTEAEON
UTTNPESIWV
(8ood performance services) 57.162€ 73.459€ 57.162€ 73.459€
20voho 556.174€ 390.903€ 539.565€ 389.310€

Page 17 of 30




Rl SY STEMS

ETHZIEL OIKONOMIKEX KATAXITAZEIX THX 317 AEKEMBPIOY 2005

E€00a av& KOTNyopic

2. ANAAYZH EZ0OAQON ANA KATHIOPIA

OMIAOZ ETAIPIA

( [Moo& ekPPACEVD OE EUPW ) 31/12/2005 31/12/2004 31/12/2005 31/12/2004
MNapoxég oe epyalopevouq 7.125.753 8.672.036 5.841.639 7.602.717
AuoIBEG OIGPpOpPEQ 593.041 507.887 423.603 353.694
Evoikia & NMoapoxég 1.514.050 1.163.130 1.123.978 773.665
dopoi - TEAN 75.020 91.829 55.673 78.606
A1Gpopa EE0da 654.788 1.246.209 431.300 974.820
ANOOBECEIG EVODUXTWY TaYiwv 675.424 1.177.047 597.224 1.002.236
KboTOg amoBeuGTWY avayvwpIopévo wg 6060 573.618 573.618
Noim& 246.097 244.925
Zivolo 10.638.076 13.677.853 8.473.417 11.604.281
Katavéuovran og:

'E€0dax d1xBeang 7.965.496 9.954.409 6.529.954 8.734.542
'E€0da 510iknong 2.672.580 3.723.444 1.943.463 2.869.739 ~

6. Auoifég kau apiBuog mpoowrtikoU

O1 aoIBEG Kol Tax £E0Da TTPOoWTTIKOU axvAABav 0To Moo Twv 7.125.753€ EvavTl Twv 8.672.036€ Tng mponyoduevng
XpAoNG 2004 Ko eNPAVIIOVTAI PEIWPEVO KOT& 18% amd TNV avTioToIXN TIEPCIVA TIEPIDO.

O Ouihog TNV 31/12/2005 amaoxoAei 254 gpyalduevoug, EvavTi 314 1ng 31/12/2004. H eEENEN Tou aplBuol Twv
epyalopévwy Tou OPINOU KO TNG ETRIPEIRG EPPAVICETAI OTOV TIOPOXKATW THVOKC:

OMIAOZ ETAIPEIA
31/12/2005 | 31/12/2004 | 31/12/2005 | 31/12/2004
MicBwToi 254 314 194 252
20volo Mpocwmikol 254 314 194 252
OMIAOZ ETAIPEIA
31/12/2005 | 31/12/2004 31/12/2005 | 31/12/2004
AmodoxEg MPOoWTTIKOU 5.614.308€ 6.783.804€ 4.617.953€ 5.946.866€
EpyodoTikég el0popEg 1.403.934€ 1.759.601€ 1.133.916€ 1.532.786€
NOITTEG TTXPOXEQ 38.959€ 83.613€ 38.682€ 83.613€
Arolnpiwon Aoyw amoAloewg
TIPOOWTTIKOU 68.552€ 45,018€ 51.087€ 39.451€
Z0voho 7.125.753€ 8.672.036€ 5.841.639€ 7.602.717€

AuoiBéc AioiknTikoU ZuuBouAiou

O1 apoIBég Twv MeA®v Tou AloiknTIkoU XUPBOUAIOU yia TNV Xpoviki mepiodo amd 01/01-31/12/2005 avANOav 0TO
mood Twv 276.240€ yia Tov Ouido kol 161.240€ yio Tnv ETaupeia, augnuéveg oe oxéon Pe TNV avTioTolXn mepiodo
01/01-31/12/2004 oi omoiec ATav 190.000€ yia Tov Opiho kau 75.000€ yia Tnv ETaupeia.  XTIC apoIBEQ GUTEQ
mePINUBAVOVTOI 01 amodoxEC Twv AleuBuvovtwy XupBoliwv (234.500€ vyia Tov Ouiho ko 119.500€ yio Tnv
ETaipeio) KaBOG Kol Twv JeA@V Tou AloiknTikod ZupBouAiou.
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7. [MeAATEC KAl AOITIEG XITAITACEIC

OAeg o1 amaiTAOEIG €ival BPaXUTIPOOEOES KOl WG €K TOUTOU dev GMITEITI TTPOEEOPANCN KAT& TNV NUEPOUNVIK TOU

1oohoyiopol. H av&Auon Twv TEAGTOV KO TwV AOITOV GMXITACEWV TTREOUCIALOVTXI OTOV TTRPOKETW TTHIVOKOK:

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MeA&TeG & AOITEG AMAXITACEIG 19.776.025€ | 27.460.371€ | 15.378.957€ | 23.394.978€
Meiov: TPOBAEYEIG EMOPOADYV 2.947.640€ 2.080.000€ 2.765.640€ 1.960.000€
20voho: 16.828.385€ | 25.380.371€ 12.613.317€ | 21.434.978€
®o6pog €1600AUATOG (XPAONG
2002-2004) onaoiTnTog 832.835€ 635.054€ 799.898€ 620.054€
Noimoi maxpakpaToluevol Popol
€1000ANATOG
( kp. 4% Anuooiou Topéx ) 259.362€ 297.626€ 259.362€ 297.626€
2(voho 17.920.582€ | 26.313.051€ | 13.672577€ | 22.352.658€
H kivnon Tng mpoBAEWNC yIC EMOPOAEIC AMAITACEIC KMEIKOVILETOI OTOV TTOPAKATW TIIVOKK:
MPoBAEWEIG YIxX EMOPARAEIG
QMXITACEIG OMINOZ ETAIPEIA
Ynohoimo 31/12/2004 2.080.000€ | 1.960.000€
EmB&puvon amoTeAeouG&TwY 867.640€ 805.640€
Ynohoimo 31/12/2005 2.947.640€ | 2.765.640€
8. Aix@éaiua mpog mwAnan XpnUOTOOIKOVOUIK& OTOoIXEIo
AvaAuon XOPTOPUAGKIOU IETOXWV €I0NYUEVWY 0TO XA:
OMIAOX ETAIPEIA
31/12/2005 | 31/12/2004 | 31/12/2005 | 31/12/2004
X0volo TéNoug TepI6D0U 1.837.465€ 1.351.142€ 1.835.353€ 1.344.014€
Mpooapuoyn otnv edAoyn a&ia -1.200.434€ -1.521.135€ -1.138.300€ -1.190.000€
YrioAoimo TéAoug TiepI6AoU 637.030€ 99.008€ 697.053€ 154.015€
9. AixOéoiua
H av&Auon Twv XpnUaTIkwV d1aOeoiuwy Tou Opilou €xel wg €ENG:
OMIAOZ ETAIPEIA
31/12/2005 | 31/12/2004 | 31/12/2005 | 31/12/2004
Noyapioopol OWewg 673.958€ 3.028.626€ 595.382€ 2.926.767€
Taueio 612.639€ 297.812€ 537.458€ 149.838€
2(voho 1.286.597€ 3.326.438€ 1.132.840€ 3.076.605€
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10. lNayix aToixeia

ETHZIEL OIKONOMIKEX KATAXITAZEIX THX 317 AEKEMBPIOY 2005

To EVOOPOTH KOl GOOUOTO TIYI0 KT TIG XpAoelg 2004 kar 2005 avallovTal we eEAC:

AZIA KTHZEQX AMOZBEJEIX
1/1- ANAT.
TNNEPITPA®H 31/12/2004 | MPOZOHKEX | 31/12/2005 | 31/12/2004 | 31/12/05 | 31/12/2005 YoA
Noim& emBarny&
auToKIVNTG 32.974,70 0,00 32.974,70 31.951,77 1.022,93 32.974,70 0,00
AuTOKIVNTO pOPTNY&
PUMOUAKEG €IBIKNG
xoriong 99.260,03 0,00 99.260,03 94.956,41 4.231,16 99.187,57 72,46
NoIm& péoo
LETAQOPGG 17.860,55 0,00 17.860,55 9.136,47 1.867,92 11.004,39 6.856,16
MeTopopikd péco 150.095,28 0,00 150.095,28 136.044,65 7.122,01 143.166,66 6.928,62
Emmia 153.857,44 1.700,00 155.557,44 134.030,26 8.842,49 142.872,75 | 12.684,69
Mnxavég ypopeiwy 26.165,50 0,00 26.165,50 25.931,05 161,75 26.092,80 72,70
H/Y NAEKTPOVIK&
OUYKPOTHLIOTA 1.273.024,49 | 59.926,83 | 1.332.951,32 | 1.231.714,19 | 39.593,88 | 1.271.308,07 | 61.643,25
NoyiouIKé 1.544.649,27 | 241.091,64 | 1.785.740,91 | 912.442,56 | 561.795,32 | 1.474.237,88 | 311.503,03
E&omAiou6g
TnAEMIKOIVWVIOG 56.398,20 | 24.527,35 80.925,55 45.803,81 8.046,43 53.850,24 | 27.075,31
Noimé¢ £E0mAIoUGG 148.306,89 | 168.096,76 | 316.403,65 119.881,51 | 33.824,47 153.705,98 | 162.697,67
EmmAQ EKTOG
EKUETGMEUONG 0,00 | 208.373,00 | 208.373,00 0.00 3.472,89 3.472,89 | 204.900,11
EmmAa & Aoimég
sEonhiou6e 3.202.401,79 | 703.715,58 | 3.906.117,37 | 2.469.803,38 | 655.737,23 | 3.125.540,61 | 780.576,76
FENIKO SYNOAO | 3.352.497,07 | 703.715,58 | 4.056.212,65 | 2.605.848,03 | 662.859,24 | 3.268.707,27 | 787.505,38
Meiwan Aéyw diaypa@ng emyopnynang Baan AAI -117.987€
YrréAoiro mayiwv eTaupeiog 31/12/2005 669.519€
11. EnevdUoelq og ouvOEAEUEVES ETAIPEIESG
OMINOZ ETAIPEIA
31/12/2005 | 31/12/2004 | 31/12/2005 | 31/12/2004
YUMMETOXEQ o€
BuUYOTPIKEQ 1.456.616€ 2.736.004€ 2.462.416€ 3.081.499€
NoITIEG eyyunoEIg 109.120€ 108.343€ 66.284€ 67.804€
20volo 1.565.736€ 2.844.347€ 2.528.700€ 3.149.303 €
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ETHZIEL OIKONOMIKEX KATAXITAZEIX THX 317 AEKEMBPIOY 2005

H av&Auon Twv CUPPETOXWV TNG UNTPIKAG 0 BuyaTpIKEG eTaipeieq TNV 31/12/2005 eu@avilETHI TTXPOKATW:

AA EMQNYMIA AZIA AZIA KINHZEIZ MOTOXTO | APIOMOI | METOXIKO | IAIAKEQAAAIA | EIQTEPIKH AZIA AIAGOPA
ETAIPEIAZ 2005 SYMIXHZ | METOXQON | KEDAAAIO AOT. AZIA 31/12/2005
31112/2005
(atja oup/xwv) (atia oup/xwv) (Tepayia) NOTIZTIKH B
31/12/2004 31/12/2005 AZIA AZIA MPOBAEWH
AMOTIMHEHSE YNOTIMHEHS
1
MAPKO EMIX.YWHAHS
TEX.AKPOMOAIZ 39.840,00 € 39.840,00 € 0,00€ 0,73% 4.058 3.969.840 | 4.472.150,09 € 32.646,70 € 32.646,70 € -7.193,30 €
2 | STOCKTRADE AE 16.158,47 € 16.158,47 € 0,00€ 33,30% 10.000 AAPANEIA 16.158,47 € 0,00€
3 | sAMAPAS AE. 2.003.181,22 € 2.003.181,22 € 0,00€ 50,00% 272.000 12174 | 1.982.92071€ | 991.460,36 € 991.460,36 € | -1.011.720,87 € (Y)
4 | nANoY AEBE 1.587.217,02 € 1.587.217,02 € 0,00€ 30,00% | 1.434.600 3.204.107,16 € | 988.232,15€ 988.232,15€ -508.984,87 €
5 | $YMB. AKTYQN AE. 1.320.551,72 € 1.320.551,72 € 0,00€ 47,00% 4.700 0,31% AAPANEIA 0,00€ 1.320.551,72 € -1.320.551,72 €
6 | ALFAWARE AE. 821.716,80 € 821.716,80 € 0,00€ 44,90% 44.900 782.97221€ | 35155452€ 351.554,52 € -470.162,28 €
" | KOIN. OAYM. EPFON 50.000,00 € 50.000,00 € 0,00€ 25,00% 1.473.000,33€ | 368.250,08 € 50.000,00 € 0,00€
8 | MAPKO EMIX.YWHAHE
TEX.TSS 2.934,70 € 4.359,30 € 1.424,60 € 1.000 495.559,93 € 0,00€ 0,00€ -4.359,30 €
% | EPSILON GIS TEC SA. 8.000,00 € 8.000,00 € 0,00€ 10,00% 320 82.708,15 € 8.270,82 € 8.000,00 € 0,00€
10 | INFOPOINTS 10.000,00 € 10.000,00 € 0,00€ 25,00% 161.658,85 € 40.414,71 € 10.000,00 € 0,00€
11 | KOINOMPAZIA QnR-PC
SYSTEMS 0,00€ 2.450,00 € 2.450,00 €
12 | KOINOMPAZIA PC
SYSTEMS - QnR -
COMPUTER SOLUTIONS 0,00€ 11.913,77 € 11.913,77 €
'3 | POULIADIS ROMANIA 3.24271€ 3.242,71€ 0,00€ 10,00% AAPANEIA 3.24271€ -3.242,71€
5.862.842,64 € 5.878.631,01 €(a) 15.788,37 € 12.745.077 43 € | 2.780.829,33 € 3.771.846,62 € -3.416.215€ (B)
suppetoxéc  Eraupeiag (a)-(B) 2.462.416€
Suppetoyéc  Opidou (a)-(B)-(y) 1.456.616€
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ETHZIEL OIKONOMIKEX KATAXITAZEIX THX 317 AEKEMBPIOY 2005

12. [MpounOeuTES KA AOITTEG UTTOXPEWOEIC

OAeg o1 umoxpewoelg gival Bpoxumpobeoueq Kol wg €k TOUTOU Jev GmAITEITA TPOEEOPANON KOT& TNV NUEPOUNVIX

IcoAoyiopoU. H av&Auan Twv MPOPNBEUTWY Kol TWV AOITIWV UTIOXPEWCEWY TIXPOUGIG{OVTXI OTOV TIXPOKATW TTIVOKX:

OMIAOX ETAIPEIA
31/12/2005 | 31/12/2004 | 31/12/2005 | 31/12/2004
MpounBeuTég 9.008.039€ 7.405.663€ 7.032.973€ | 6.687.036€
NOITIEC UTIOXPEWDEIG 592.592€ 5.653.048€ 493.893€ | 4.505.339€
YTIOXPEWOEIG &ITO
@6poUG TEAN 527.280€ 1.333.681€ 321.899€ | 1.042.439€
AoQaNOTIKOI
opyaviopoi 259.143€ 335.924€ 203.034€ 284.152€
MepiopoTo TANPWTEX 11.522€ 201.526€ 11.522€ 201.526€
AeDOUAEUPEVR EE0DCK 132.981€ 265.176€ 132.981€ 63.651€
2{voho 10.531.557€ | 15.195.018€ 8.196.302€ | 12.720.492¢€
13. NpoBAéyeig
OMIAOZ ETAIPEIA
31/12/2005 | 31/12/2004 | 31/12/2005 | 31/12/2004
Mp6BAewn amolnuiwong
TTPOOWTIKOU 72.618€ 72.818€ 15.828€ 15.828€
MpEoPAewn yiat @Opoug xpriong
1999 (Te. eheypévn xprion) 130.000€ o€ 130.000€ o€
EmmA&ov mpoBAsyn yix
EMOPAAEIC AMAKITACEIQ 182.000€ o€ o€ o€
20volo TpoBAEWewV 384.818€ 72.818€ 145.829€ 15.828
13a) Amolnuidoeig
OMIAOZ ETAIPEIA
31/12/2005 | 31/12/2004 | 31/12/2005 | 31/12/2004
Anolnuiwon MPoowTmKoU Adyw
€€O600U aImd TNV UTTNPEOI 554.502€ 529.000€ 479.891€ 446.000€

13B) AvéAeyKTeC XPNOEIQ

H unTpikA eTaipeiae £xel eAeyxOel PoporoyIK& PEXPI Kol TNV XpARon 1999 evi €xel avEAeyKTEC XPAOEIQ Yia Tax £€Tn 2000 €wg
2005. EIdIK& yix TNV XpAon 1999 ekd60nke 1o umaplOy. 1954/12-12-2005 pUMo eAéyxou amd To AEK AOGHNQN Gyoug
moool eup® 587.000€ yia TPOGOETOUC POPOUC KKl TIPOOKUENDEIS, VIO TO OTTOI0 £XOUV KATOTEDET OU0 TIPOOPUYES VI TTOOK:
384.247€ ko 103.527€ tnv 10/01/2006 ko 08/02/2006 avTIGTOIXWG,.

O1 BuyaTpikf Tou Opilou Exel eAeyxOel POPONOYIKE UEXPI KO TNV XpAon 2002.

01 600 Kolvotpagieg dev Exouv eheyxOel popoloyikd KaBWS ol epyaoieg Toug EeKivnoav To TEAeUTRIO TpiuNvo Tou 2005.
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ETHZIEL OIKONOMIKEX KATAXITAZEIX THX 317 AEKEMBPIOY 2005

14. AvaBoarAéuevn popoAoyia

O1 AoyapIaGHOoT TWV GVOBOAOUEVWV POPWV avoAIoVTOI WG EEAC:

OMIAOZ ETAIPEIA

31/12/2005 | 31/12/2004 31/12/2005 31/12/2004
Aioypapf EE6OwY
EykardoTaong 15.886€ 130.501€ 0€ 10.276€
Alaypa@h ACOUOTWY
AKIvnTOTIOINOEWV 37.170€ 223.612€ 37.170€ 223.612€
AMOTiNoN ZUPPETOXWOV 69.874€ 354.225€ 68.489€ 948.604€
Aloypar] ZUPPETOXAC O€
POULIADIS e&wTepikol 1.038€ 1.135€ 1.038€ 1.135€
IxNUOTIoNOG MPoBAewng yiok
Ano€lwBEVTX ATTOBEPOTO 39.155€ 29.750€ 39.155€ 29.750€
Zxnuoiopog MpdpAewng
EmopoA®v AnaiTAoEwy 943.246€ 728.000€ 885.006€ 686.000€
AroTipnon Xpewyp&pwv 384.139€ 438.247€ 364.256€ 416.500€
Aloypan EmxopAynong (37.755€) (41.295€) (37.755€) (41.295€)
MpPooBAKN emmAEov
MpdBAewng AmoAloewv (177.440€) 185.150€ (153.265€) 156.100€
MpooBAkn NpdBAeYNng
‘EkTakTou Kivddvou (41.600€) 0€ (41.600€) 0€
Aloypa@f AKIVNTOTIOINCEWY
un6é EkTéAeon 0€ 99.850€ 0€ 99.850€
AvOBaAGUEVN POPOMOYIKA
anmaiTnon 1.233.710€ 2.149.175€ 1.162.192€ 2.530.532€

15. MeTox1KO KEQAAQIO KOl ATTOOELTIKA

o) MeToxiké Kepaaio

Tnv 01/01/2005 10 PETOXIKO KEPEAXIO TNG eTaIPEIRG amoTeAoUvVTaV amd 12.702.080 peToxég ovouaoTIKAG aiog 0,37€ n
K&OE pPio Kol avepxOTav 0To Toad Twv 4.699.796,60€.

ApIBUOG KOIVOV ‘151eG METOXEG YTOAOITIO UETOXWV
METOXWV 0& KUKAO(pOPIX
1 lavouapiou 2004 12.540.580 285.840 12.254.740
30 louviou 2004 12.540.580 297.970 12.242.610
31 Aekepppiou 2004 12.702.080 363.930 12.338.150
30 ZenTeuBpiou 2005 12.702.080 449.360 12.252.720
31 AskepBpiou 2005 12.702.080 398.360 12.303.720
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Tov loOAIo Tou 2005 n eTaipeion KATEBXAE OTOUG METOXOUG TNG WG UEPIoUA YIa TNV xpARon 2004 1o mocd Twv 0,015€ avé

ETHZIEL OIKONOMIKEX KATAXITAZEIX THX 317 AEKEMBPIOY 2005

peToxn.

B) AToBeuaTIK& KEPAARXIX

OMIAOZ ETAIPEIA

31/12/2005 | 31/12/2004 | 31/12/2005 | 31/12/2004
Ynép 10 &PETIO 5.965.015€ 5.965.015€ 5.965.015€ 5.965.015€
TaKTIKO TOBEUTTIKO 239.499€ 239.499€ 239.499€ 239.499€
APopPOAOYNTO KXl EIDIKG
(popoAoynBEvTa
oMOBEPATIKG 437.879€ 437.879€ 437.879€ 437.879€
AmnoBepaTIKG armd id1eq
METOXES 243.966€ 380.412€ 243.966€ 380.412€
Meiov AIKKIDPOT
MeloynQiog -377.734€ -372.002¢€ - -
NoIMG& AIMOOEUATIKE 6.508.625€ 6.650.803€ 6.886.359€ 7.022.805€

T apopPOAOYNTA KOl EIBIKWC POPOAOYNOEVTA GTOOEUNTIKE EXOUV OXNUGTIOTE], OTIWC EUPAVIIETOI OTO TIPOTTAVW THVOKO
OUUPWVA PE TIQ DIGTAEEIC TNG POPOAOYIKAC VOUOBEDIRG amd apopoAdyNTa ) €IDIKWDV PpopoAoyndEvTa £000a ( KEPDN amd
TWANON PETOXWV, KATT). Z€ TIEQITITWON TTIOU KMOPXOIOTET DIVOUR GUTWV Ba TIPETEl Vo KATXBANOET POPOC CUPPWVR LE TOUG

10X00OVTEC OUVTEAEOTEG (POPOAOYIOG EICODANNTOG KATE TNV XPOVIKA OTIYUA TNG diavoung (29% yia To 2006).

16. Egoda amé Mepiouata

Tax €000 a0 PEPIOUGTR TTOU EIOTIPGXONKAV artd TNV MNTPIKA ETaIPEI avOATOVTOI OTOV TTRPOKETW THVOKCK:

EXOAA ANO

MEPIZMATA

31/12/2005 | 31/12/2004
MepiopaTo armd un elonyuévn
OUYYEVA ETOIPER 60.383€ o€
Mepioparo amd HeETOXEQ XA 5.216€ 5.665€
Mépiopa amd CUPMETOXA
KOIVOTTPOEIx o€ 408.665€

ZYNOAO 65.599€ 414.330€

17. ZnUavTIKEG AOYIOTIKEG EKTIUNCEIG KOI KPIOEIG TNG OI0IKNOEWS

01 eKTIUAGEIC KAl 01 Kpioelg TNg dloiknong eivai uttd ouvexr emaveEETaon pe B&on To I0TOPIKG DEDOUEVD KOl TIPOCGDOKIEG YOk

TO MEMOVTIKGK YEYOVOTO TTOU KpivovTal e0Aoyeg oUWV UE T IoXUOVTC.

17.1. ZnuavTIKEC AOVIOTIKEC EKTIUACEIC KAl TIAPADOXES

O Ouihog mpoPaivel o€ EKTIUACEIC KAl TIXPOOOXEQ OXETIKG ME TNV €EENIEN TWV WEMOVTIKWV YEYOVOTWV.
EKTINAOEIG KOl TIXPODOXEG TTOU EVEXOUV ONUAVTIKO KIiVOUVO VO TIPOKOAECOUV OUGIWIEIG TTPOCKPUOYEG OTIG AOYIOTIKEG OEieq

TWV TTEPIOUCIRKMDV OTOIXEIWV KO TWV UTIOXPEWMOEWY OTOUG EMdUEVOUg 12 uAveq.
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ETHZIEL OIKONOMIKEX KATAXITAZEIX THX 317 AEKEMBPIOY 2005

18. Mpoaoapuoyn ora Aiebvi AoyioTik& MpoTUTX

O1 mapoUoeg eVOIKEDES OIKOVOUIKEG KATHOTAXOEIC EIVOI O1 TIPWTES OIKOVOUIKES KATXOTAGEIG TIOU CUVT&GOE! Kol dnuooieldel o
Ouidog clppwva pe Ta AigbvA AoyioTiké MpdTuma yic TV repiodo mou EAnge Tnv 30/09/2005.

AEDOPEVNG TNG AVAYKNG TTRPAOECNCS TWV CUYKPITIKWY OTOIXEIWV TNC mponyoluevng mepiddou otnv idia B&on, n amoTiunon
KOl TTPOOGPUOYA TN GEIRG TWV EMUEPOUG TIEPIOUCIKWOY OTOIXEIWV KOI UTTOXPEWOEWV TNG ETaupeiog Ko Tou Opilou €yive
ouolaoTIK& TNV 31 AekeuPpiou 2003, pe ouveémelo TN OIXPOPOTIOINGN TWV OIKOVOUIKIDV KOTOOTROEWV TOU  EiXQV
TTpoyevEDTEPX OUVTOXOET Kol dnuooieuBel, olupwva e TIG mpoioxdouoeg dIaTGEEIG TNG EMNVIKAG eTaIPIKAC vouoBeaiag.

01 KUpIEG TIPOCOPUOYEG TTOU KPIONKAV avayKaieg apopolv:

TNV amoTiunon TwV CUPPETOXWV TNC oTNV e0Aoyn i TOUG
TNV HETAPOPG OTA AMOTEAEOUATO EE00WV EYKATEOTXONG KOI OMPOTWVY TTAYiwy TTou dev avayvwpilovTal he T AAM.

a0

N

TNV GIOTIUNON TWV GMOEIWPEVWY KTTOBEURTWY
TNV TPORAEWN YIC ETIOPAAEIG ATTAITACEIG

¢ TINAKAZ NPOZAPMOIQN THX KAGAPHX OEXZHX ENAP=HX NEPIOAQOY
(01/01/2005 ko 01/01/2004 avTioToIXO)

METAZY EAAHNIKQN AOTIZTIKQN MPOTYNQN (E.A.M.)

kol AIEONQN AOTIZTIKQN NPOTYMNQN (A.A.M.)

TNV AOVIOTIKA GvayV@PIOoN TWV UTTOXPEWOEWV TNC ETapeiog Kol Tou OiAoU TPOC Toug epyalOuevoug, o oxEan Pe TNV
MEMOVTIKA KOTOBOAA MaPOXMV VEAOYQ UE TO XPOVO TNG MPOoUNNPEETSInG ToUu KaBevog,

TNV AOYIOTIKA QvayvmMPIoN TWV EMTITOOEWV TNG GVXBXAOUEVNS POPOAOYInG
TNV GIOTIUNON TWV JETOXWV TOU XOPTOPUAGKIOU

OMIAOZ ETAIPEIA

01/01/2005 01/01/2004 01/01/2005 01/01/2004
1810 Kepahaia 6TTwg gixav TTpoyevEaTEPA aTTEIKOVIOOE
oUPQWva PE 13.261.200,39 € | 13.512.71558€ | 13.274.272,78 € | 13.320.324,05 €
10 E.AN (1/1/2005 kat 1/1/2004 )
Emidpaan amé m un avayvwpion Twy 608wy eykaTaaTacng
WG OOWHOTES OKIVNTOTIOINTEIS -1.011.749,99€ | -1.478.643,82€ -668.249,51 € | -1.338.204,86 €
Emidpaan Adyw amotiunong guupeToxwy atnv euAoyn atia
TOUG -1.015.313,99 € | -1.449.808,90 € -2.713.539,63 € | -3.452.990,12 €
Emidpaon Adyw amotiunang amoBeudtwy -85.000,00 € -489.072,97 € -85.000,00 € -489.072,97 €
Emiépacn emmpdoBerng mpdPAewng ema@aiwy TEAATWY -2.080.000,00 € | -2.028.673,43€ -1.960.000,00 € | -1.888.673,42€
Alaypa@n akivnToTroIngewy UTd ekTéAean -285.284,76 € 0,00€ -285.284,76 € 0,00€
Alaypagn 600wV ETOPEVWY XPATEWVY 0,00 € -21.139,13 € 0,00 € -21.139,13 €
Emiépaan amd v amotiunan petoxwy eignypévuwy ato X.A -1.252.134,55 € -986.760,32 € -1.190.000,00 € -924.625,77 €
AvTihoyiopog un eykpiBévTwy amé TakTikr Fevikr ZuvéAeuon
HEPITHATWY 201.526,21 € 199.965,12 € 201.526,21 € 199.965,12 €
Emidpaon g avaBaAAdpevng gopoAoyiag 2.149.17408 € | 2.478.627,05€ 2.530.530,79€ | 3.030.789,74 €
MeTagopd emixopnynoewv ota Mayia mepIouaiakd aTolxeia -117.985,92 € -117.985,92 € -117.985,92 € -117.985,92 €
EmmpdoBern mpdBAewn yia mapoyEg aToug epyalouevoug -529.000,00 € -512.000,00 € -446.000,00 € -429.000,00 €
Noimég TpoBAEweIg -18.371,09 € -252.050,00 € 0,00 € -233.678,91 €
KaBapn 8éon évaping mepiddou, ( 1/1/2005 kau 1/1/2004 )
avapop@wpévn oUp@wva pe Ta AAM 9.217.060,38 € | 8.855.173,26 € 8.540.269,96 € | 7.655.707,81 €
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19. JuupueToxEg

OYTATPIKEY ETAIPEIEY  MO203TO %

YAMAPAY AE 50%

KOINOMPAZIEY NOX03TO0 %

KOINOIMPA=IA PC SYSTEMS AE-QnR 49% Oev aoKeiTal Oeamolouoa EMPPON
KOINOIMPAZIA PC SYSTEMS AE-QnR-COMPUTER SOLUTIONS 83,3% Od¢ev aokeiTal deam6louaa emmippon

20. AIETAIPIKEG ZUVOAQYEG

20%) AIETAIPIKEG ZUVOARYEQ UE TIG EVOITOIOUUEVEG ETXIPEIES

ATOPEZ ETAIPIAZ
ETAIPIA 2005 2004
2ZAMAPAZ AE 17.087€ 14.995€

NMQAHZEIZ ETAIPIAZ

ETAIPIA 2005 2004
ZAMAPAZ AE 208€ 1.399€
KOIN/=IA PC SYSTEMS

SA-QnR 194.845€ 0€

KOIN/=ZIA PC SYSTEMS

SA-QnR-COMPUTER

SOLUTIONS 580.923€ 0€
2YNOAO: | 775.976€ 1.399€

ANAITHZEIZ ETAIPIAZ

ETAIPIA 2005 2004
>AMAPAZ AE 0€ 9.292€
KOIN/=IA PC SYSTEMS

SA-QnR 231.866€ 0€

KOIN/=ZIA PC SYSTEMS

SA-QnR-COMPUTER

SOLUTIONS 691.298€ 0€
ZYNOAO: | 923.164€ 9.292€

YMNOXPEQZEIZ ETAIPIAZ
ETAIPIA 2005 2004
ZAMAPAZ AE 9.359€ 1.004€

Tox UTTOAOITIO TWV GTIXITACEWV KO UTIOXPEWOEWY TNG ETKIPEICG UE TNV OUVOEDEUEVN ETAIPEIN (BUYKTPIKA) GVEPXOVTOI OTO
mood Twv 9.359€ oTnv AGEN TNG TPEXOUOKG TTEPIODOU, KOl YIGk AOYOUG EVOTIOINONG EXOUV OTTOAEIPOEL.
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20pB) AieTaupikég JUVOMOAYEG UE OUYYEVEIQ ETXIPEIES

TNV OUVEXEIX AVOATOVTOI TOL UTTOAOITION KOO MG KO O1 DIETAIPIKEG CUVOANYEC TNC ETRIPEING UE KANEC OUYYEVEIG ETIPEIES
KOS KaTé To 2005 ko 2004 avTioToIXo:

ATOPEZ ETAIPIAZ
ETAIPIA 2005 2004
MOYAIAAHE &
SYNEPFATES 4.548.918€ | 12.020.574€
NTEZMEK 9.347€ 85.520€
TEASYS 1.333€ 2.171€
Q&R 2.676€ | 1.734.837€
MANOY AEBE 169.963€ |  5.594.426€
ALFAWARE 85.823€ 214.276€
KOEN 8.350€
EPSILON GIS 976.000€
INTERSONIC 1.430€
ZYNOAO 4.818.060€ | 20.637.584€

NMQAHZEIZ ETAIPIAZ

ETAIPIA 2005 2004
MOYAIAAHZ &

ZYNEPIrATEZ 413.623€ 10.431.759€
Q&R 100.159€ 274.433€
MNMANOY AEBE 6.926€ 59.002€
KOE 1.721.806€
INTERSONIC 3.929€
EPSILON GIS 1.087€ 0,00
2YNOAO 521.795€ | 12.490.929€

ANAITHZEIZ ETAIPIAZ

ETAIPIA 2005 2004
MOYAIAAHE &

SYNEPTATES -147.918€ 515.718€
NTESMEK 0€ 11.155€
TEASYS 0€ 5.611€
SYMBOYAOL AIKTYQN 0€ 11.636€
Q&R 158.757€ 811.565€
MANOY AEBE 5.586€ 269.577€
ALFAWARE 0€ -391€
KOEM 9.853€ 9.853€
EPSILON GIS 1.294€ 339.666€
TESSERA MULTIMEDIA

AE 0€ 29¢
ZYNOAO 27.572€ | 1.974.419¢€
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YMNOXPEQZEIZ ETAIPIAZ
ETAIPIA 2005 2004
NOYAIAAHZ 455.013€ 3.484.883€
DESPEC MULTIMEDIA
SYSTEMS 0€ 1.718€
TEAZYZ 1.587€ 4.066€
>YMBOYAOQOI AIKTYQN 11.696€ 277€
Q&R 511.488€ 39.568€
POULIADIS ASSOCIATES
CYPRUS 335€ -335€
BIOTPAST 0€ -536€
NANOY AEBE 81.842€ 4.090€
KOEN 9.853€ 45.253€
TESSERA MULTIMEDIA AE 29€ 85€
INTERSONIC 36€ -37€
ZYNOAO 1.071.879€ | 3.579.032€

21. AioiknTiké ZuuBouUAio

T MEAN Twv AloIKNTIKWV ZUupBouliwy Twv ETaupeiwv Tou Ouiou KaBwe Ko Twv 600 KOIVOTIPOEIWY VAPEPOVTAI OTOV

VKX TTOU 6KOAOUOET:

PC SYSTEMS AE
Ovopa Oéon
ABawvéoiog MouliGdng Mpoéedpoc & A/vwv Z0uBourog
AAuNTPO AoyoUAn JN EKTEAEOTIKO PENOG
dwTevh - PwPpw Ocodwpou UN eKTEAEOTIKO PENOG
lwévvng Zupewviong aveEXPTNTO, PN EKTEAEOTIKO YEAOG
BaiToo Zupewvidn QVEERPTNTO, UN EKTEAECTIKO UEAOCG

JAMAPAY AE

‘Ovopa Oéon

ABOVEOI0G ZOUOPGG Mpoéedpoc & A/vwv Z0uBourog
AQpodiTn Zapapd Méhog

Mapia Zopopd MéAog

ZwA Xapopn Méhog

lwavvng Mewpyég péog

KOINOIPA=IA QnR-
PC SYSTEMS

MavoayidTNE MaoXKAGKNC

MéMog AloikoUoag EmTporAg

0eddwpog Kapayiavvng

Méhog AloikoUoag EmTponnAg

EAEvn Avvivou

MéMog AloikoUoag EmTpomAg

KOINOIMPA=IA -
PC SYSTEMS - QnR -

COMPUTER SOLUTIONS

ABawvéolog MouliGdng

MéNog Aloikoloag EmTpotAg

2n0pog MicBog

MéMog AloikoUoag EmTpomAg

BaaIMkA MadiGva

MéMog Aloikoloag EmTpomAg
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22. KEpOn ava UETOXN KOl LUEPIOUOT

Me B&on To amoTEAECUOTA TOU 100AoyIopoU TNG 31/12/2005 dev uPioTaTal SIKVOURA UePiouaTOC vix Tic 12.702.080
METOXEG.

23. Aaveix

MaKpOTTPOOECUES UMTOXPEWOEIQ OMIAOZ ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Advelo Tpamel®v o ] o o
Advela pe eyyinon ] [a] ] [a]
AMO dbivel o ] fa] ] fa]
YTTOXPEWOEIG XPNUOATOSOTIKMOV UIGODOEWY fa] ] sl o
Bpoxump00eaEs UTIOXPEWOEIC
Tpamelik& dGvein 11.053.402€ 12.760.043 9.478.813,56€ 11.351.435€
AMa dévela / urtoxpewoelg mpog FACTORING fa] fa] fa] ]
YTTOXPEWOEIG XPNUOATOSOTIKWOV HIGODOEWV fa] fal fal o
Z(volo daveiwv 11.053.402€ 12.760.043 9.478.813,56€ 11.351.435€

24. Enidikeg 1) urmé dIxiTnoio JIXPOPEG KXI AOITIEG EVOEXOLIEVEG UITOXPEWOEIG

1. YoiotavTal MidIKeS EIOTIPAEEIC AMAKITACEWY OUVOAIKOU TToooU eup® 236.062€ and ARPoug & NouapXIGKES
AUTOOIOIKAGEIC VIO TIG OTTOIEC N eTaIPEiR: TTIoTEDE! OTI N EKBaoR Toug Bax Eival BETIKA.

2. H ETaipia pog SiaTnpel SIKAiwo eloTPGEEWS amaiTAoEwY amd 1010Teg Jyoug moool eupw 333.295€ mocd
TO 0OT0i0 £XEI CUUTTEPIANPOET OTIG TTPOBAEWEIQ VIO EMOPAAEIG TTEAKTEG.

3. 'Exel €kdobei: o) arrd Tnv EMIMOPIKH TPAMEZA diaTayA mAnpwuAg dyoug 4.262.652€, amaitnon n omoia £xel
IKavoTToINBel PePIK®OG oo TNV ETaipia yag.  B) Ekkpepei n eE6¢pAnon moool 2.227.000 mpog Tnv TPAMEZA
MEIPAIQZ amd oluBoon moT®oewg Aoyapicopol Oywoug moool eup® 3.467.351€.

4. Yrdpxouv An&impdOeoueg oPeINEG TTPOG MPOUNBEUTES /oikoug Tou eEwTepikol Uywoug mepimou 900.000€ Kol oe
TPOuNOeUTEG TOUu eowTePIKOU UYoug mepimou 4.200.000€.

5. Mo uoXpEwan TNG ETAIPEINS O PYATIKES DIPOPES EMDIKAOONKE KATKBOAR Toool eup® TepiTou 7.137€

TTPoC MPWNV epyalduevo otnv ETaupia Yo,

25. MetayevéaTepa Tou looAoyiauou eyovoTa

Mépa Twv AON YVNUOVEUBEVTWY YEYOVOTWY, UTTRPXOUV PETOYEVEGTEPO TOU I00AoYIouoU TnG 31 AekeuPpiou 2005 yeyovoTa,
mou gopolv Tnv ETaupeia kau Tov OpiAo, ota omoiae emBEANeTaI avapopd ard Tae AieBvA AoyloTikG MpdTura (AMNXN):

1. Me auTAOEIG TOUG TTIPOG TIG oipUODIEG OIKKOTIKEG OXPXEQ TPOUNBEUTEG oG emediw&av TNV AiTnon ZuvtnEnTIKAG
Kardoxeong yio opeIAf pog ouvoAikold Oyoug mocol eup® 1.458.619€.

2. T opelAég oG ouvolikoU Troool mrepimou eup® 187.000€, Exoupe A& Bel eEwdIkeg oxAAoelg armd dIGPpopoUg
TTPOUNBEUTEG.

3.Tnv 13/01/2006 katomiv anmdpaaong Tou Mpoédpou Tou AIoiKNTIKOU ZupBouliou Tou X.A., aveoT&AN N
OIaTPOYNATEUGN TNG WETOXAG TNG ETAIPEIXG O TO XPNUATIOTAPIO.
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26. AMeg MAnpopopicg

H apvnTIKA €IKOVOL TWV OIKOVOUIKWV OTOIXEIWV TNG ETRIPEING OPEINETAI &) OTNV PETOXIKA OXEGN WE TNV UNTPIKA ETXIPEIC
Mouhi&dng & XuvepydTteg ABEE, n omoia Kol weg yVwoTd GVTIMETWITI(EI HEYRAX OIKOVOUIK& TTPOBAAUGTC, TTOU OIGUOPPWOE
KOT  avahoyio Kol Tnv otdon Twv ouvepyalopévwyv Tpame{@Wv PE TNV ETXIPI YOG, O OMOiEq Kol TEPIOPIoOV TNV
XPNUOTOTTIIOTWTIKA UTTOOTAPIEN KOl EMNPEXCOV TOV TRUEIGKO TTPOYPAUUGTIONO TNG B) 0 avwTEPW TIEPIOPIOUOG €iXE WQ
OTTOTEAEOUC TNV aTTOdI0PYGVWON TWV JIKOIKKCIWV TTPOUABEING TTPOIOVTWY KOI KT QVTIOTOIXI TTWANCEWY, Y) OTNV UTIRYWYA
TWV UETOXWV AOYO TwV TOPOTAVW, OTNV €I0IKA KATnyopia diampayu&Teuong “umd emTAPNON’ KOl €V CUVEXEIX OTNnV
“oveoTOAR SITIPAYUATEUONG” ME GTTOTEAEOUR TNV MEIWGON TNC EPTIOTOCUVNG TWV TIEAGTOV TNG ETAIPEING.

27. Evdexoueveg YToXpeWOoeI§

Aev uTTGPXOUV GAAEG EVOEXOUEVES UTTOXPEWOEIG,.
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