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@ 2QAHNOYPrelA KOPINOOY AE.

BIOMHXANIAZ ZOAHNON KAl EKMETAARAEYEIHI AKINHTON

Ieoloywopdg

Tooa o Evpdd

ENEPTHTIKO

Inpeioon

Mn KVKAOQOPOVYV EVEPYNTIKO
Evompato mhya
Emnevdvoeig oe emyelpioeig mov evomotovvtot 8

Aowég emevdvoelg

Kvklo@opovv evepyntuké
Amnobépata
Teldteg kot Aowtég amontioelg

Tlapdymyo xpnHATOOIKOVOLIKE GToLYKE R 10
Xpnuatootkovopkd ctotyeia oe edhoyn adio LG anoTelespdTOV

Aowég enevdvoelg
Topewakd SbEoiia Kat 16odvvapa

ZYvoho evepynTIKOD

TAIA KE®AAAIA

Id10 KEQALUL0 UTOOIOPEVE GTOVG HETOYOVG

Metoyiko kepdhato

Zovorraypatikég Stopopég evonoinong EEvov Buyatpikdv
Ao amodepotikd

Képon/ ((nuiés) eig véov

Alardpato peroyneiog
ZYvoho Wiov kepurainv

YIOXPEQXEIX

MaxponpoBeopes vioypetosi

Advela

Topaymye xpnpatootkovopkd ototyeia 10
AvaPoALOLEVEG POPOLOYIKEG VTOYPEDTELG

Ynoypedoelg mapoydv npocmntkod Adym e£630v and v vnpecia
Emyopnynoeig 9
TIpoPréyerg

Bpayvrpo0eopss vroypedosig

TIpopnBevtég kot Aoumég VIoYPEDELG

TpéYovoEG POPOLOYIKEG VITOYPEMOELS

Adveio

Topdaymyo xpNHATOOIKOVOHIKE GTot o 10
TIpoPréyerg

ZHVOLo VTOYPEDGEDV
Z1v0oLo 13i0V KEQUARI®OV KUl VTOYPEDCEDV

Evoudpeces ovvonTikéS 01KOVOPIKEG

KOTOOoTAGE
30 Iovviov 2005
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
199.870.311 204.768.776 180.564.764 184.924.358
0 0 13.956.474 13.956.474
0 7.337 0 7.337
199.870.311 204.776.113 194.521.238 198.888.169
85.574.857 49.658.741 77.896.876 46.395.957
49.284.356 65.130.079 59.438.875 55.723.038
373.400 0 373.400 0
988.060 0 60.523 0
0 624.255 0 598.097
7.271.300 5.103.281 4.735.130 2.838.096
143.491.973 120.516.356 142.504.804 105.555.188
343.362.284 325.292.469 337.026.042 304.443.357
124.280.607 91.996.355 124.280.607 91.996.355
39.939 -86.452 0 0
8.405.991 13.577.003 8.405.207 13.577.003
-82.444.196 -78.504.499 -83.212.546 -79.920.544
50.282.341 26.982.407 49.473.268 25.652.814
1.379.221 1.337.995 0 0
51.661.562 28.320.402 49.473.268 25.652.814
125.639.703 129.798.681 125.639.703 129.798.681
1.117.188 0 1.117.188 0
9.721.523 10.375.874 8.912.924 9.143.907
1.907.822 1.891.250 1.484.083 1.479.853
843.534 899.096 0
3.435.190 2.919.444 3.435.190 2.919.444
142.664.960 145.884.345 140.589.088 143.341.885
66.307.706 86.315.296 66.266.457 82.962.567
471.559 0 0 0
74.280.787 55.347.726 72.735.919 43.076.091
6.151.940 0 6.151.940 0
1.823.770 9.424.700 1.809.370 9.410.000
149.035.762 151.087.722 146.963.686 135.448.658
291.700.722 296.972.067 287.552.774 278.790.543
343.362.284 325.292.469 337.026.042 304.443.357

Ot onueldoelg ot oedideg 6 €0 37 AmOTEAOVV OVATOCTAGTO UEPOS OVTAV TOV EVOLALECMV OUKOVOLIKMV

KOTOOTACEDV.



Evoudpeces ovvonTikéS 01KOVOPIKEG
@ 2QAHNOYPrelA KOPINGOY A.E. KATAGTAGELS

BIOMHXANIAZ ZOAHNON KAl EKMETAARAEYEIHI AKINHTON

30 Iovviov 2005

Katdotaon Amoteleopdtov

ENOIIOIHMENA XTOIXEIA

Tood e Evpcd Inpeioon  1/1 gwg 30/6/2005 1/4 ¢ 30/6/2005 1/1 sw¢ 30/6/2004 1/4 emg 30/6/2004
HNoeMeeig 101.296.002 55.990.403 67.509.885 36.110.483
Kéortog [Toindéviov -78.214.971 -44.149.875 -65.028.160 -32.493.697
Mewto Képdog 23.081.031 11.840.528 2.481.725 3.616.786
"E&oda d1a0eong -16.547.511 -7.221.784 -13.294.593 -7.261.949
"E&oda doiknong -8.426.783 -3.830.603 -6.858.725 -3.308.964
Aowd éc0da / (£€0da) expetdihevong (kabapd) 5.125.053 3.061.025 2.701.369 1.157.103
AnoteléopoTa EKpPETaIIEVONG 3.231.790 3.849.166 -14.970.224 -5.797.024
Xpnuatootkovopukd £€oda - kabapd -5.388.800 -2.493.167 -5.632.137 -3.134.408
Znpisg mpo gépavV -2.157.010 1.355.999 -20.602.361 -8.931.432
Dopodoyia -1.801.685 -2.501.250 -78.650 191.220
Znpigg mepr6dov petd amd popovg -3.958.695 -1.145.251 -20.681.011 -8.740.212
Kartavepnpéva ot :

Metdyoug TG HNTPIKNg -4.002.087 -1.196.175 -20.752.894 -8.827.545

Awoudpato petoyneiog 43.392 50.924 71.883 87.333

-3.958.695 -1.145.251 -20.681.011 -8.740.212

Képdn ava petoyn mov avaioyovv 6Tovg PETOHYOVG
TG UNTPIKIAG YL TNV TEPi0d0 (ekppacpéva og € avd
Hetoyn)

Baoud ko petopéva 16 -0,039 -0,010 -0,565 -0,240

ETAIPIKA XTOIXEIA
1/1 gwg 30/6/2005 1/4 gog 30/6/2005 1/1 gwg 30/6/2004 1/4 goxg 30/6/2004

MoMoeg 91.455.145 45.157.963 72.714.730 45.744.736
Koéotog TToindéviav -69.546.287 -36.561.000 -69.389.495 -40.745.763
Mewto Képdog 21.908.858 8.596.963 3.325.235 4.998.973
"E€oda diabeong -15.998.899 -6.829.843 -12.821.903 -7.044.041
"E&oda Stoiknong -7.077.101 -2.893.840 -6.234.219 -3.038.148
Aowd €600/ (£€0da) expetdihevong (kabopd) 4.621.335 2.925.376 2.351.231 956.745
AmoteréopaTo EKpETGAAEVONG 3.454.193 1.798.656 -13.379.656 -4.126.471
Xpnuorookovopkd ££oda - kabapd -5.253.246 -2.812.965 -5.667.927 -3.143.764
Znpigg TPo Popmv -1.799.053 -1.014.309 -19.047.583 -7.270.235
Dopoloyia -1.492.949 -1.809.695 -721.590 -457.114
Znpigs TEPLOd0V NETE aTO POPOVG -3.292.002 -2.824.004 -19.769.173 -7.727.349
Koartavepnpéve o :

Metoyoug ™G UNTPIKIG -3.292.002 -2.824.004 -19.769.173 -7.727.349

Awcondporo petoymeiog

-3.292.002 -2.824.004 -19.769.173 -7.727.349

Képon ava petoyn] mov avaroyovv 6Tovg peTéyovg
NG PNTPIKIG Y10 TNV TEPi0dO (exppaciéva o€ € avd
petoyn)

Baotkd ko petopéva 16 -0,032 -0,023 -0,538 -0,210

Znueiwon 1 : Hypogyi "dopoloyio” mepiéyer mpopleyn popov e1600niuaros kar avoafalopevo gpopo yia to kdbe wpiunvo avtiororya

Ot onpeldoelg oTig 6eMdec 6 £0¢ 37 amoTEAODV AVOTOGTOGTO LEPOG OLTAOV TMV EVOLIUECOV OIKOVOUIKMDY
KOTAOTAGEDV



@ 2QAHNOYPrelA KOPINOOY AE.

BIOMHXANIAZ ZOAHNON KAl EKMETAARAEYEIHI AKINHTON

Evoudpeces ovvonTikéS 01KOVOPIKEG

Katdotaon peraforov Idiov Kepalainmv

Toad. e Evped

ENOITOTHMENA XTOIXEIA
Yrérowro otig 1 Iavovapiov 2004
TuvoAhoryLOTIKES Slopopésg

Znpio Tepddon

Zhvoho avayveptopévng (npiog meptddov
"Ex8001 HETOXIKOD KEQOAion

AbdEnon petoykod kepodaiov Buyatpucg

Yrérowro otig 30 Iovviov 2004

ZuvoAhoryLOTIKES Slapopég
Znpio TepLodon
Zovoro avoryvoptopévng (npiog meptddov

Ynorouro otig 31 Askepfipiov 2004

Enintoon epoppoynig AATT 32 & 39
Ynorouro otig 1 Iavovapiov 2005

TuvodhoryLOTIKES Slopopég

Képdog / (Snpia) petd popav and petoPori mg svkoyg adieg mg

QAVTIOTAOLUONG TOLEIOKODV POHY

Znpio TepLOdon

Zhvoho avayveptopévng (npiog meptddov
"Ex8001 HETOXIKOD KEQOAion

Metagopd. o€ TOKTIKO ommo0EpaTike

Mepiopora Mnpodivio Ouyotpikdv oe StkondpoTo. HEoymeiog

Ynorouro otig 30 Iovviov 2005

Tload. ot Evped

ETAIPIKA XTOIXEIA
Ynrérouro onig 1 Ievovapiov 2004
Znpio. epodon

Zbvoho avorvepiopévg Cnpiog mEpddov
"Exdoomn petoyikod kepooion

Ynérouro onig 30 Iovviov 2004
Znpio. eprodon
ZHvoro avoyveptopévng (npiog meptddov

Yrérowro onig 31 AgkepfBpiov 2004

Enintwon spappoyc AATT32 & 39
Yrérowro onig 1 Iavovapiov 2005

Képdog / (Snpiar) petbpopev omd petafors) mg ebhoyng agiog g

OVTIOTAOLIONG TOLELIKAV POMV
Znpio TEpodov
Zovoho avorvepiopévig npiog mEpLodon

"Exdoomn petoyikod kepooion

‘Yrohouro onig 30 Tovviov 2005

7
KOTAOTAGELS
,
30 Iovviov 2005
ATOS130pEVa 6TOVG PHETGOVG TING PNTPLKIG Awadpore Tivoho Idimv
Tovaid. . K
Metoyué  AmoBeporiké Ao, Amotehéopara £1g dagopis
PaA Avnietadon) HoTUCoL véov gvomoinong
56.081.619 13.577.003 -57.565.537 0 -152.257 11.940.828
12.670 14.142 26.812
-20.752.894 71.883 -20.681.011
0 0 0 -20.740.224 14.142 71.883 -20.654.199
35.914.736 35.914.736
1.451.250 1.451.250
35.914.736 0 0 0 0 1.451.250 37.365.986
91.996.355 0 13.577.003 -78.305.761 14.142 1.370.876 28.652.615
-39.294 -100.594 -139.888
-159.444 -32.881 -192.325
0 0 0 -198.738 -100.594 -32.881 -332.213
91.996.355 0 13.577.003 -78.504.499 -86.452 1.337.995 28.320.402
-1.681.949 -1.681.949
91.996.355 -1.681.949 13.577.003 -78.504.499 -86.452 1.337.995 26.638.453
63.174 126.391 189.565
-3.489.847 -3.489.847
-4.002.087 43.392 -3.958.695
0 -3.489.847 0 -3.938.913 126.391 43.392 -7.258.977
32.284.252 0 0 0 0 32.284.252
784 -784 0
-2.166 -2.166
32.284.252 0 784 784 0 -2.166 32.282.086
124.280.607 -5.171.796 13.577.787 -82.444.196 39.939 1.379.221 51.661.562
Metoyud AmoBepomikd Aowd Amotediopara Tivoho I8icv
KEPGhono Avnotdfone  omoBéponika &g véov Kegohaiow
56.081.619 13.577.003  -56.770.338 12.888.284
-19.769.173 -19.769.173
0 0 0 -19769.173 -19.769.173
35.914.736 35.914.736
35.914.736 0 0 0 35.914.736
91.996.355 [} 13.577.003 _ -76.539.511 29.033.847
-3.381.033 -3.381.033
0 0 0 -3.381.033 -3.381.033
91.996.355 0 13.577.003  -79.920.544 25.652.814
-1.681.949 -1.681.949
91.996.355 -1.681.949 13.577.003  -79.920.544 23.970.865
-3.480.847 -3.480.847
-3.292.002 -3.292.002
0 -3.480.847 0 -3.292.002 -6.781.849
32.284.252 32.284.252
32.284.252 0 0 0 32.284.252
124.280.607 -5.171.796 13.577.003  -83.212.546 49.473.268

O onpeldoelg oTIg 6eMdec 6 £0¢ 37 amoTEAODY AVOTOGTOGTO HEPOG OLTAOV TMV EVOLIUECOV OIKOVOUIKMDY

KOTOOTACEDV.
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Katdotaon tapsiokov poov

Tood. oe Edpw

Topsraxts pots omd Aevrovpyudis dpacmpiénireg
Tayeioncs poég omd Astroupyiss SpactrpioTTres
Komofnoévreg toror

Korafnbg ¢opog eicodhiporog

KaBapés Toparokés pods oo Asrtovpyudds dpasmmponreg

Toperokis pois amd ensvdvTids dpacTPLéTTes

Ayopég eVomuoTamV Tioryicov

Twloes evodpiorav moryiov

AUEnon kepahaiou BuyaTpIKrG

Mepiopora etompoydévio

AyopéL ypMLOTOOLKOVOLLKGY GTOtyElV ot £0M0YN a&io: HEGW OTOTEAETHATOV
Ayopd Buyorpikav (peiov yprpomikdw Stobeoipicv Buyorpuaic)

TTwMGELS YPNLOTOOIKOVOLIKGY GTOtYElDV o8 £DMOYN a&iot HECW OTOTEAETHGTAV
Tokot v erompdydinio

KaBapés Toperondds poés oo emevouTiés dposmproTiyres

Téperonts pogs omd ypp WS Spacnprimyreg
"Exdoon Kowav petoydv

Adveror ovodnpOévea

Amordmpoy Saveiopon

IDinpoyés Kepooion ypnporodotdy pobioewy
Mepiopomo mnpabévio oe HETdyous TG pTpikrg
Kobapéc iy .

G poés omd yprp posTNpLéTITTES

KaBapi (peimon)/ ob&non ota topeiond Srbiopo ko 16odovapo
Toperord oo ko 16odovVopa GtV o)1) TG TEPLOSOL
S0VOAAOY LOTUGES SLOKPOPEG GTOL TOELOKGL SLOEGIOL Kot LGOSOVOILLOL
Topetoucd SIPESLOL KOt IG0GVVOLOL 6TO TEAOG TG TEEPLOO0L

ENOIIOIHMENA XTOIXEIA

Evoudpeces ovvonTikéS 01KOVOPIKEG

KOTOOoTAGE

30 Iovviov 2005

ETAIPIKA XTOIXEIA

Inpeioon  1/1 ewg 30/6/2005  1/1 gwg 30/6/2004

11 ewg 30/6/2005  1/1 gwg 30/6/2004

11 -18.132.968 9.624.523 -30.732.788 10.457.927
-5.265917 -5.870.449 -5.186.035 -5.831.877
-309.179 0 0 0
-23.708.064 3.754.074 -35.918.823 4.626.050
-941.218 -2.337.251 -858.064 -1.134.337
3.500 1.201.359 3.500 1.521.600

0 1.451.250 0 -1.548.600

0 0 346.000 0

-900.000 0 0 0

0 0 0 -1.724

523.500 0 523.500 0
54.194 88.364 15.949 14.003
-1.260.024 403.722 30.885 -1.149.058
12.284.252 4.224.705 12.284.252 4.224.705
29.820.878 1.500.000 29.820.878 0
-14.268.760 -11.869.3%4 -3.541.993 -11.844.398
-778.035 -725.640 -778.035 -725.640
-130 -351 -130 -351
27.058.205 -6.870.680 37.784.972 -8.345.684
2.090.117 -2.712.884 1.897.034 -4.868.692
5.103.281 8.758.567 2.838.096 7216817
77.902 29.286 0 0
7.271.300 6.074.969 4.735.130 2.348.125

O1 onueldoelg otig oedideg 6 g 37 amoTeEAOVV AVOTOGTAGTO HEPOG OVTAOV TOV EVOIAUECHOY OIKOVOUIKMY

KOTOOTACEDV.
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BIOMHXANIAZ ZOAHNON KAl EKMETAARAEYEIHI AKINHTON

30 Iovviov 2005

LNUENOGELS ETTL TOV EVOLIUEGMV OLKOVORULKAV KUTACTACEMV

1. Tevikég minpogopieg

Ot xvupidtepeg dpaoctnprotteg tov Opflov elvoar 1 mopayoyn Kot gumopio. LYNAOV  TPOSOYPOPDV
XoAvBocoA VOV pecaiag kot peydAng Stopétpov yuoo TV mETPOYNUIKY Propnyovio (pHetapopd vypdv Kot
aepiov kovcipwv), yo épya dloyeipiong vddtvav Topmv kabdg Kot yio. Kotookevaotikd pya. O Oulog
Sdpaotnplonoteitar oty EALGda, otig HITA, ot eppavia kot oty Kbdmpo, evd ot petoyég g Etaipeiog
Sompaypotebovral 6to Xpnpotiotiplo Anvov.

H Etaipeia edpeder oty EALGda, Abnva, A. Mecoyeimv 2-4. H niextpovikn devbvvon g Etapeiog givan
WWW.CpW.gF.

Ot eVOAETEG OVTEC CUVOTITIKEG OLKOVOLIKEG KATAOTAGELG €YoV €YKPLOEl TPog OMLocicvuon omd T0 AOKNTIKO
YvpPodio g etaupiog v 27 Xentepppiov 2005.

2. XOvoyn CNUAVTIKOV AOYIGTIKAV TOMTIKOV
2.1. [MAaiclo KOTAPTLENG TOV OIKOVOUIKAV KOTUCTACEDV

Or evdiqpeceg ovvomtikég owkovopukés katactdoel ™mg TQAHNOYPI'EIAY KOPIN®OY AE ywo v
eEapnviaio mepiodo mov €n&e v 30 Iovviov 2005, €yovv cvvtoybel ooupova pe to Atebvég Aoylotikd
[poétumo (“AAIT’) 34 “EvOidecec 01KOVOLUKES KOTAOTAGELS” Kol VTOKEWTOL OTIG HeTAPaATIKEG JATAEELG TOV
AteBvovg ITpotimov Xpnpatoowovopukng [Iinpoeopnong (“AIIXIT”) 1 “TIpadtn epappoyn tov AIIXIT”, yuoti
QOTEAOVV HEPOG TNG TTEPLOOOV OV KaAVTTETAL 0d TIC TPDTEG AITXIT 01KOVOLIKES KATAGTAGELS Y10l TO £TOG TOV
Myer 31 Aexepppiov 2005.

Ot AoylotikéG opy€G mOv YPNOLHOTOMONKOY Yo TNV E€TOHOCIO KOl TNV TOPOLGIOOT] TV GUVOTTIKMV
EVOLIUECOV OIKOVOUIKMDY KOTOGTAGE®MV EIVOL GUVETEIG LE TIG AOYIOTIKES OPYEG OV YPNGLULOTOONKAY Yol TN
oUVTOEN TOV OKOVOMKOV TANpogopltdv TG Etapiag kot tov Opilov ywo ) yprion mov éinée ot 31
Agxepfpiov tov 2004 kot wapovotdloviot To KATo.

Sopepava pe tig petafotikés drotaetg tov AIIXIT 1 ko tov dA®V oyetik®dv Tpotinwv, o Oprog epaproce ta
[Ipdtumta mov avapéveral vo woyvovv v 31 Aekepppiov 2005 oto otkovopkd otoyegio amd 1 Iavovapiov
2004, pe e&aipeon ta AAIT 32 ko AAIT 39 “Ta&ivounon Kot expuéTpnon YPNIUTOOIKOVOUIK®OV ototyeiov”’. Ta
mpoTLTO, AVTA eQapudéoTKay ard v 1 Iavovapiov 2005, copupova pe to AIIXIT 1 kot ©¢ omotélecpo dev
neptlopfavovtot oto atoryeia Tov 2004.

Ot evd1dpecec GUVOTTIKEG OIKOVOUIKES KATAOTAGELS TPEMEL v ANeBohV vdym oe cuvdvacpd pe v €xbeon
petdpaonc ota AIIXIT tg 31 AskepPpiov tov 2004 mov €xer avapmnBel oty otocerida tov Opidov pe
niextpovikn dievbvvon www.cpw.gr.

Ot OIKOVOUIKES KATAGTAGELS GLVTACCOVTOY cOUP®Ve pe Tig EAAMvicég Tevikd Moapadextéc Aoyiotikés Apyég
(«I'TIAA») éog v 31 Aekepfpiov 2004. Ot I'TIAA dwpépovv oe kbmowa onpeio amd ta AIIXIL. Koatd v
oUVTALN OVTAOV TOV KOTOCTACE®V, 1 Atoiknon tpomomoince Kamotleg amd T neBOS0VG AOYIGTIKNG, ATOTIUNONG
KOl EVOTTOINGoNG OV XPNGILOTOI00GE COUE®VO. pE Tig EAANvikég Tevikd TToapadektéc Aoyiotikég Apyég dote va
ocvvadovv pe ta AIIXIL. Ta ototyeio mov apopodv ™ xpnon tov 2004 Topovstdlovial avuTPOGUPHOGHEVO
Baoel TV TPOTOTOMGE®Y OLTOV.

Svpeovio Kot Teptypoen g enidpacng g petdfaong, amd tig [TIAA ota AIIXIIL, ota id1o kKePAAM KoL TO
amoteAéopata mapatiBevtal oty Inueimon 6.



Evoudpeces ovvonTikéS 01KOVOPIKEG
@ 2QAHNOYPrelA KOPINGOY A.E. KATAGTAGELS

BIOMHXANIAZ ZOAHNON KAl EKMETAARAEYEIHI AKINHTON

30 Iovviov 2005

Ot owovopikég mAnpopopieg €govv cuvvtaybel pe Pdon v apy TOL GTOPIKOL KOGTOVG, OMMOG E€)EL
tpomomomBei and v 1 Iavovapiov 2005 emaveKTiunon T@V TOPAYDYOV KOL TOV SWaps.

H eropacio tov owovopkdv katactdoewv copemvo pe to AIIXIT amattet ) ¢pnon opiopéVeV GNUOVTIKGOV
AOYIOTIK®V EKTIUNCEDMVY KL TNV ACKNGCTN Kpiong omd 11 Atoiknon otn Sodikacio. EQapUOYNG TOV AOYIOTIKMV
apydv. Emiong amatteiton n xprion vroroyiopdv Kot vrofécemv mov ennpedlovv ta avapepBévia Tocd tov
TEPLOVCLOKMV GTOLYEIMV KO VIOYPEDCEWDY, TN YVMGTOTOINGT EVOEXOUEVOV OTULTHCEMY KOl VTOXPEDGEMV KUTH
™V NEEPOUNVIO GOVIOENG TOV OIKOVOUIKAV KOTOOTAGE®MV Kol T0 avapepBévia mood elcodnudtmv kot £6d@v
Katd ™ StdpKeLo Tov £T0vg VIO ovapopd. ITapd to yeyovog Oti awtoi ot vrohoyicpoi acilovtal oty KoAvTEPT
Sdvuvartr] yvdon g Aloiknong 6€ oyEom e TIG TPEYOVOEG GUVONKEG KOl EVEPYELES, T TPOLYUATIKO ATOTEAEGLOTOL
umopel TEMKA vo dtapépouy amd 0LTOVG TOVG VIOAOYIGHOVG. Ot TEPloyég mov eumeptéyovy peydio Padbud
VIOKEWEVIKOTNTOG Kol €lval TePmAOKeG, 1 Ol VTODECEIG KO EKTIUAGES TOL €ival GNUOVTIKEG YO TIG
YPTLLOTOOTKOVOUIKESG KATAGTAGEL AvVaPEPOVTOL 6TV Xnueioon 4

Ot AOYIOTIKEG OPYEG TTOV £XOVV EPUPLOCTEL OTNV ETOYACIO TOV OIKOVOUIKGOV TANPOPOPLOV TOV BuyoTpiK®dV
glvat opoldpopeeg pe antég Tov £xovy viofet el and v Etarpeio.

2.2. Evomoimpéveg 01kovopkES KATUOTAGELS
Ouyatpukég eTapeieg

Ouyatpwcég eivar o1 etanpeieg otig omoieg 0 Ophog, dueco 1 EUUESH, EAEYYEL TV OLKOVOMIKT] KOl AELTOVPYIKN
TOVG TOALTIKY.

Ot Bouyatpkég etaipeieg evomolovvtal TANPWG (OAKN gvomoinom) omd TV muepounvio. katd v omoio
QITOKTATOL O EAEYXOG €T aVTAOV Kol DOV VO, EVOTOLOVVTOL amd TNV NUEPOUNVID TTOL TETO10¢ EAey)0G Ogv
voiotato.

Ot e&ayopéc Buyatpikdv etaupeidv Aoyilovtar Bacet tng nebodsdov e&ayopds. To kOGTOG KTHONG oG BuyoTpiKng
vroloyiletar oty €0Xoyn a&ilo TV GTOLKEI®Y EVEPYNTIKOD TTOV LETAPEPOVTOL, TOV LETOYDV TOL KOO0 KAV KoL
TOV VIOYPEDCEMY TOL AVOANPONKAY KaTd TV nuepounvia g e&ayopds, TAEOV TVXOV KOGTOG TOV GUVOEETOL
dpeca pe v eEayopd. Ta avayvopicio Teplovclakd oTotyeio, VTOYPEDCELS Kot EVOEYOLEVES VITOYPEMCELG TOV
OTOKTMVTAL GE L0 EMLYEPNUOTIKY GUVEVMGT EMUETPOVVTAL KATA TNV eEayopd ot gvAoyeg a&ieg Toug,
aveEapTNTMG TOV TOGOGTOV GLUUUETOYNG. To TAeOVOCHA TOL KOGTOVG eEAYOpas TEPAV TG EVAOYNG a&iag TV
avayvopiolov Kabopdv mePlovclok®v ototyelmv mov amoktOnkav, katayopeitar og vrepa&ic. Av to
GUVOAMKO KOGTOG TG eEayopds gival pkpdTeEPo omd o pepidlo tov Opilov otnv gvrhoyn aio TV Kabopdv
TEPLOVCLOKMV GTOlYEl®V TTOL amokTHONKaY, 1 dtpopd Kataywpeiton dueca otnv Katdotaon Anoteheopdtov.

SvvaAlayéc, VITOAOUTA KOL U1 TPOYHOTOTOMUEV KEPDT TIOL TPOKVTTOLY HETOED TV £TOLPEIOV Tov Opilov
amoieipoviar Katd v evomoinon. Ov un mpoypotonompéveg (nuiée, emiong oamaAeipovtol, €Ktdg €hv M
cuvoldayn mapovoldletl evdeiEelg amopcioong, tov petafiBacdiviog meplovciakod otolygion. Ot AOYIOTIKEG
apyég TV BUYOTPIKOV ETALPELOY £YOVV OVATPOCAPUOGHEL DOTE VO EIVOL OLOLOUOPPES HLE QVTEG TTOV EYOLV
v1o0eBel amd Tov Optro.

H etoipeia kotoywpel Tig enevdDoElg 68 BUYATPIKES, OTIG OTOMUKEG OKOVOLIKEG KOTOGTAGEL TNG, 0€ KOGTOG
peiov anopeimon.
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2.3. IIAnpo@opnon katd Topeic

Q¢ emyyelpnuotikoc topéag opiletor pio opdda TEPOVOIOKAOV GTOWEIMV Kol AETOVPYIOV TOL TAPEXOVV
TPOTOVTO KOl VANPEGIEG, TO OMOi0 VIOKEWTAL GE SLUPOPETIKOVS KvOOVOLG Kot amodOcels amd ekeivol GAA®DY
EMYEPNUATIKAOV TOPEDV. Q¢ YE@YPAPIKOS TOHENS, OpileTal pio YE@YPOUPIKY TEPLOYT], OTNV OTOI0 TAPEYOVTOL
TPOIOVTO KO VANPEGIES KO 1] OTTOI0 VTOKELTOL GE SLOPOPETIKOVG KLVOUVOLS KOl 0T0dOGELS amd GAAES TEPLOYES.

O Opthog éyet Topovstdcel TV avAALOT) KOTO TOUEN GTOVG EMLYEPTLOTIKOVG TOUEIS MG TPOTELOVGA KOL GTOVG
YEQYPOPIKOVS TOELG G devTEpeHovoa.

24. ZUVOALOYROTIKEG NETATPOTEG
(0) Nopopo amotipnong Kol VORISR TAPOVGIAGNC.

Ta otoryeio. TOV OKOVOLUKOV KOTUOTAGE®V TMV ETUPEIDOV Tov Opilov vroAoyilovtal YpNCILOTOIDVTS TO
VOUIGHO TOL TPOTEVOVTOG OLKOVOIKOV TEPPAALOVTOC, ©0T0 omoio kdOe etaipeio Aettovpyei («vopuopa
ATOTIUNONG»).

Ot evomompEVEG OIKOVOUIKES KOTOoTAoELS Tapovatdlovtol o Evpd, mov givat o vOopuoua amotiinong Kot to
vopopa Tapovsioong g untpkng Etapeioc.

B) Xvverrayég ko vororwa

Ot cvvarlayéc oe E€va vopiopata LETATPETOVTIOL GTO VOGO OTOTIUNONG PAGEL TOV IGOTIHIDV TOV LGYVOLV
Katd v nuepounvia g kabe cvvorlhoynic. Képdn kot (npuég amd cuvaAlaypatikés S10popES Ol OToieg
TPOKLITOLY OO TNV €EOPANCT| TETOW®V GUVOAAOYMV Kol amd TN HETOTPOTN TAOV YPNUOTIKAOV oTotXelmv
EVEPYNTIKOD KOl VITOYPEDCEMV OV gival o€ EEVO VOUIOHO LE TIG GUVOAANYUATIKESG IGOTULEG TOV 1GYVOVV KOTA
™V Nuepounvia toohoyicpod, avayvopifovtal oty Katdotaon Arotelecpdtmv.

(y) Ermpsieg Tov Opikov

H petotpont] T@V OKOVOLK®OV KATAGTACEOV TOV €TOpeldV Tov Opidov (kKopio ek TV omoiwv dgv €xet
VOUIGLO. VIEPTANOMPICTIKNAG OIKOVOING), Ol OTTOIEG £XOVV SLOPOPETIKO AEITOVPYIKO VOUGHO OO TO VOGO
mapovoioong Tov Opidov yivetor g €€N¢:

i. To meplovcloKd oTOYEID Kol VTOXPEDCEIS HETUTPEMOVIOL UE TIG IOOTYEG TOL 1OYLOLV KOTA TNV
NUEPOUN Vi TOL 1GOAOYIGHOD,

ii. Ta éo0da Kot To 6000 petatpémovtal e T Péon tooTiio TG mePOdoL (ekTOG €0V 1 Héon 1GoTyLia dev
glvat AOYIKT TPOGEYYION TNG CLGCOPEVUEVTG EMOPACNS TOV IGOTILIDV TOV GOV KOTA TIG NUEPOUNVIES
TOV CLVAALAYOV, GTNV OTOL0. TEPITTMOT TO £6000 Kot ££000. LETATPETOVTAL LE TIC IGOTLUIES TOV {oYLAV TIG
NUEPOUNVIES TOV GUVOAALYDV) KO

iii. Ot TpokhnTovcES GUVOALAYLOTIKEG SLOPOPEG KATOXOPOVVTIOL GE amoBelatikd TV Winv KePaAaimv Kot
LETOPEPOVTOL OTA OTOTELEGLLOTO LLE TNV TTOANCT) TOV EXLYELPTCEDV OVTAOV.

Ot cuvoAloypaTIKEG SLAPOPES OV TPOKVTTOVY otd TNV UETATPOn TG Kobopng enévdvong o€ emyeipnon
eEotepkod avayvopilovior ota ot kepdiato. Katd m ndinon etopeiog e£@TEPKOD, Ol GUCCMOPEVUEVEG
GUVOAAOYHOTIKEG SLOPOPEG LETAPEPOVTOL GTO. OMOTEAECLATO YPNOEMG OG LEPOG TOL KEPSOLG N {npiog amd T
TOANO).
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H vrepadio kot ot avampocaployég Tov 0A0Y®V a5V oV TPOKVTTOLY amtd e&ayopd BuyaTpikdV ETOPELDY
ot0 emtepkd, ovayvopiloviar oG otolyeio gvepynTikod Kot mofnTkov Tng etoupeiog e£mTEPKOD Ko
petatpémovtal te féon TV T GUVOAAAYLATOS TTOL oYVEL TNV NUepopnvia eEayopdc.

2.5. Eveoopoarteg axivnromoumocseig

Ot EVOOUOTES OKIVNTOTOWCELS TAPOVSLALOVTOL GTO KOGTOG KTHONG TOVG Lelov cucompevpéveg amocPEcelg Kot
toxdv amopeiwoelc. To kdoTog KTNOMG TEPAapPaver Kot Tig damdveg mov oyetilovtal duesa e TV andKTnon
TOV GTO(El®V.

Mertayevéotepeg domaveg gite meptlopfavovtatl otn Aoylotikn a&io Tov evedpotov tayiov 1 6tav kpdel wo
KatdAANAo avayvopiloviar og Eexoptotd naylo, povo dtav Bempeitat Thovov Tmg B0 TPOKLYOLY HEALOVTIKA
OKOVOUIKG 0QEAN otov Opido peyoddtepa amd aTE TOL OPYIKGE OVOUEVOVTIOY GOUPOVO LE TNV OPYIKT
aO000T] TOL GTOLEIOL EVEPYNTIKOL KOl VO TNV wpobmdbeon OTL 10 KOGTOG TOVG pUmopel vo empeTpnOei
afomota. To kOGTOG EMOKELOV Kol cLVINPNoEV kataympeitar oty Katdotaon Amoteleopdtov otov
TPy LoTOTOLELTOL.

Ta owomeda dev amosPévovtat. Ot amooPécelc Tov GAAMY GTotyElmV TOV evodpatov Tayiov vroloyilovot pe
m otobepn péBodo e 1womoceg eToleg eMPapOVOELS 6TO SAGTNUA TNG AVOUEVOLEVNS @eéMung (NG Tov
ototyeiov, €Tl MGTE Vo Slaypapel T0 KOGTOG TNV LIOAEWWNOTIKY ToV o&lo. H avapevopevn oeéipn {or tov
ototyeimv etvan ¢ e&ng:

- Kripuw 20-33 ‘Em
- Mnyavipota - TeqviKég £YKOTOOTACELS Kot 8-16 ,
Ao Aoyikog eEomhiopd Em
G UNYXOVOAOYIKOG EEOTAMGLOG
- Metoagopkd péca 7-10 ‘Em
- 'Emmha ko douwdg eEomopdc 5 ‘Em

Ot vmoAeppatiég agieg kot ot @eEMpeg (EG TV eVoMUATOV Toyiov avabempovvtal Kot Tpocapuoloviol og
KkG0e nuepounvio 1Goloyioov av avtd Oempndei avaykaio.

Ortav o1 Aoyotikés a&leg tov evodpatov maylov vrepPaivovv v avakton a&ia tovg, n dtapopd (Enud
amopeimong) Kataympeitor dpeca og é£odo oty Katdotaon Anotelecpdtov (Enpeioon 2.6).

Katd v moinon evoopotov mayiov, ot dta@opés LeTald TOL TIUALOTOS TOV AQUBAVETOL KOl TG AOYIOTIKNG
Tovg a&iog Kataympovvol og kEpoN 1 Inpieg oty Katdotaon Anotedeopdtmv.

2.6. Amopgimon afiog TEPLOVCLIKAV GTOL(EIOV

Ta neprovelokd orotyeio mov £xovv ampocdoplotn @eEAuN Lon dev amocsPévovtal aAd VTOKEWVTAL OE EAEYYO
QOUEIMONG €TNCIMG KoL OTOV KATOW0, YEYOVOTO KOTAOEIKVOOLUV OTL 1 Aoylotikn a&io pmopel vo pnv eivot
avaktioym. Tao meplovctaxd ototyeior Tov amocPévovtatl vdkewTol o€ Aeyyo amopginong e a&iog Tovg
otav vrapyovv evdeilelg 6Tl N Aoyrotikh afia Tovg d¢ Oa avaktnBel. H avaxmoyun adio ivol n peyaddtepn
peta&y g kabapng pevotomomotung o&iag ototyeion, HEIMUEVIG KOTO TO OOLTOVUEVO KOGTOG TOANONG, KOt
mg a&log Ady® yprong. Ot Inuiég amopeioong kataympovvtal cav ££0da otnv Katdotaon Amotelecpdtov
670 £T0G TOV TPOKVITTOLV.



Evoudpeces ovvonTikéS 01KOVOPIKEG
@ 2QAHNOYPrelA KOPINGOY A.E. KATAGTAGELS

BIOMHXANIAZ ZOAHNON KAl EKMETAARAEYEIHI AKINHTON

30 Iovviov 2005
2.7. Enevovoeig

Aoyetikég apyéc 1 Iavovapiov 2004 péypr tnv 31 Aegkepppiov 2004

O emevdvoelg mapovolalovior ce kOotog pHetov mpoPréwelg oamopeimong. [Mopdyoyo ypnHLOTOOIKOVOUKE
ototyeia dev mapovstaovral otov Icoroyiopd.

Aoyotikég apyés ano v 1 Lavovapiov 2005

Ot enevdvoelg tov Opidov to&vopodvior oTig mapokdtom katnyopieg pe Pdon to okomd Yo Tov omoio
amoktOnkav. H Awoiknon amopacilel v xatdAAnin to&ivounon g enévdvong katd 1o xpovo amoOKINoTNS
g emévdvong kot emave&etdlel Ty ta&vounon oe Kabe nuepounvia Tapovcioons.

(0) Advero Kon oot oElg

[epthopfaver pn mopayw@yo ypMNIOTOOIKOVOLIKA TEPLOVGIAKY GTOLYEIN LLE TAYIES 1) TPOCOIOPICUEVEG TANPOLES,
T omoio. e dlompaypotevovIol o gvepyeilc ayopég Kot dgv  vmdpyel mpoBeon TMOANCNG  TOVG.
Svumepthapfavovtal 6To KUKAOPOPoHY evePYNTIKO, KTOG and eketva pe ANEN peyodvtepn tov 12 unvav arnd
TV NUEPOUNVIN IGOAOYIGHOD TO, OTTOi0 GUUTEPIAALUPAVOVTOL GTO LT KUKAOPOPOHY EVEPYNTIKO.

(B) Xpnpnotookovopuikd TepLovcokd otoryeia o evloyn oio pécw g Kardotaong Amoteieopdtov

H xatnyopio avty €xet 0o vmokatnyoples: XPMULOTOOKOVOUIKE TEPLOVCLOK(G CTOLXEID TOL KATEYOVTAL Yo
gumopia (cvumeptiopfavovtal To Topdymyo) Kot GuTé Tov TPOCIoPIGTNKAY G AT TNV KOTnyopilo KaTtd TV
évapén. Ta mapdyoya ta&vopodviol mg Kateyopeva ylo eumopio KTog v Tpocdlopilovior og avtictadpicels.
Ytoyelo gvepyntikod owthg TG Katnyopiag Ta&tvopodhviol 6To KUKAOQOPOUY eVEPYNTIKO €6V KATEXOVTAL Y0l
gumopia M avopévetot va TovAn0obv evtog 12 unvodv oo Ty NUEPOUNVIo. IGOAOYIGHOD.

(v) Emevévoseic draxpatovpeves og tnv Mén

Iepthopfavel un mopdymyo YPNUATOOIKOVOUIKE TEPLOVGLOKA GTOXEID e TAYIEG 1 TPOGOIOPIGUEVES AT PDUES
Kot oVYKEKPIUEVT] ANEN Kot Ta omoia 0 Optdog €xetl v pdbeon kot TNV duVOTOTNTA VA TO, SIUKPUTNCEL OG TNV
Mé&n tovg.

(0) AweBéopna Y10 TOAN G PN LOTOOLKOVOUIK( TEPLOVGLUKE GTOLYEIC.

[Mepthopfaver un Topdywyo xpNULATOOKOVOLKE TEPLOVCLOKE oTotyela Ta omoia gite Tpocdopilovtal oe avTHV
mv xonyopla, eite dev tagwopovviol og Kamow amd TS avetépo katnyopies. Ilepihappdvovior oto un
KUKAOQOPOUV evepynTikd £pOGoVv 1 Atoiknon dev €xel Tnv Tpdbeom va ta pevuotonomosl péso og 12 pveg and
mv nuepounvia Iocoroyiopov.

Ayopég Kol molnoelg enevdboemv avayvopilovtorl katd v nuepopnvia mov SieEdyetor n cuvaAlayn mov givat
N nuepopnvia xatd v omoio o Opthog deopevetar vo ayopdoel 1 voo TOANGEL TO TePLoVGlakd ototyeio. Ot
enevovoelg amoavayvopilovial 6tav o SIKudUaTo elompaéne TOUEWKAY podV amd TIg enevOVGEIS AYOLV 1|
petapifalovior kot o Oupkog €xet petofipdost ovolwd®E OAOLG TOLG KIVOUVOLG KOl OVIOUOPBES TOv
GUVETAYETAL 1] 1O10KTN G0

Ot emevovoels apyka avoyvapifovtal otny evAoyn a&io Tovg TAL0V TOL KOGTOVG GLUVOALAYTS.

211 ovvéyela, to SBESILO TPOG TAOANCT] XPTLLOTOOIKOVOLUKE TEPLOVCLOKE CTOLXEIN ATOTILAOVTOL GTNV €OAOYT|
a&lo Toug Kot To OYETIKA KEPON 1 NS KaToywpohvial 6€ amobelatikd TV 10iov Kepolaiov péxpt To
otoyeio avtd TAnBovv 1 yopaktnpioboiv w¢ anopctdpéva. Katd v tdinon 1 6tav yopaktnpiofodv g
amopelwpéva, T KEPOM M ot {nuiég petagépoviar oTo amoteAéopoTo. ZnUEg omopeimong mov Eyovv
avoyvoplebel ot anoTeEAEGHATA dEV AVTIGTPEPOVTOL.

-10 -
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Ta ddvewn kot amortoelg avayvopilovtal oto avandoPecto kd6cTog Pdoet g pnebddov ToL TPAYUATIKOD
EMTOKIOL.

Ta mpaypoatoromBévia Kot pun mpaypatomombévta képdn 1 (npiec mov mpokdmTovy Omd TIG PeTAPOAES TNG
gbhoyng 0&log TV YPMLOTOOIKOVOUK®OY TEPLOVGLOKMY oTotyeimv o eddoyn afio péow g Koatdotaong
Amoteleopdtov, avayvapiloviar otnv Koatdotaon Anoteieopdtov v nepiodo mov TpokvTTOUV.

O1 gvhoyeg aieg TOV YPNUATOOIKOVOUIKOV TEPLOVCLOKMDV GTOEIMV OV givan dampaypotedolpun o€ gvepyeig
ayopég mpoodlopilovtar amd TIg Tpéyovoes TéS mpoopopdg (bid price).  Edav n ayopd vy éva
XPTLOTOOIKOVOLUKO GTOLXEIO EVEPYNTIKOD gV EIVOIL EVEPYN KO Y10, TO, U1 SLOTPAYHOTELGSIHO, oToLyEl, 0 Opdog
nmpoodiopilet Tig evloyeg a&ieg pe ™ xpnon pebddwv amotipnone. Ot pébodot amotipnong meprapfdvovy
¥PNoN TPOGPUTOV GLVUALAYDV, avaPopd Ge cuykpiotua ototyeio. Kot PeBdS0VE TPoeLOPANOTG TOUELOKDY
PODV OVOTPOCUPHOGHEVES MOTE VO OVTIKATOTTPILOVVY TIG GUYKEKPIUEVEG GUVOTKEG TOV EKOOTN.

O Opthog a&oroyel oe KGBe mMuepouUnvio. IGOAOYIGHOD KOTA OGO VIAPYEL OVTIKEILEVIKT EvOgEn OTL éva
APTLOTOOIKOVOLUKO TTEPLOVCLOKO GTotKElD £xel vTooTel amopeimon oty afia. T petoyég etapeldy mov £yovv
tagwopunbei og ypnpoTootkovokd otowyeio dtabéoiia Tpog TAOANGCT, CNUOVIIKN 1] TAPATETALEVN Lel®won Tng
gvhoyng a&lag g peToyng YaunAotepa omd T0 KOGTOG KINONG GLVISTA €vdeltn amopeioong g a&iog. Av
otoyetobeteitan amopeimon g a&iog, N cvsocwpevpévn Cnuid mov vrohoyiletal cav 1 daeopd LeTa&d TOv
KOGTOVG KTNONG Kot TG TpéYovcas evAoyng o&lag pelov omotadnmote (nud amopeimong m omoio eiye
avayvoplofel mponyovpéveg oty  Katdotaon Amoteheopdtov, petaeépetor omd 1o amofepotikd
enovektipnong enevdvcemv omv Katdotaon Amotedeopdtov. Ot (Nuég omopeimong TV GUUUETO(IKMV
tithov wov kotaywpovviol oty Katdotaon Amotedecudtov dev avaotpéeovrol péow ¢ Katdotaong
ATOTELEGUATOV.

2.8. AmoBépara

Ta amofépoto anotiumvtotl otny yapmiotepn a&io petald KOGTOVG KTHoNG Kol TG Kabopng pEVGTONTOGIUNG
a&loc. To kootog mpocdiopiletar pe T péBodo tov pécov otabukod k6otovg. To KOGTOG TV ETOIN®Y
TPOIOVI®OV Kol TOV NULTEADV omoBepdtov TepthapPdvel T0 KOGTOG TV VAIK®V, TO GUEGO £PYOTIKO KOGTOG Kol
avarloyio TV yevikdv e£6dmv mapayoync. Xpnurotootkovopkd ££oda dev meptAapPdvovior 610 KOGTOG
ktoeng Tov anobepdtov. H kobapn pguotonomoun ofia ektipdtor pe BAon Tig TpEYOVCES TILEG TOANGNG
Tov arobepdtov ota mhaicla g cuviBovg SpacTNPIOTNTOG APALPOVUEVEV Kol TV TUXOV e£60®V TOANGNG
OOV CLVTPEYEL TEPIMTMON.

Awrypagég kat {npieg amopeimong avayvopilovial ota anoTeAEcHATO TG ¥PNONG KATE TNV 0ol TPOKVTTOVV.

2.9. Epmopikéc anmtijosig

Ot oot oelg amd TELATEG KATAY®POVVTAL apyIkd otV €0A0YN a&io TOVG KOl LETAYEVEGTEPO OTOTILMVTOL GTO
avandoPecto KOGTOG e TN HEH0S0 TOV TPOYUATIKOD EXLTOKIOD, OQULPOVUEV®V Kot TV {nudv amopeioong. Ot
Onuiég amopeioong avayvopifovtar 6tav vrdpyet avtikelpevikny €voeién ot o Opiog dev givan og Béon va
glompa&el Ol ta ToGA mov oPeilovTal e Baon Tovg cvpfotikovg 6povg. To mocd g mPOPAeyng givar 1
Sopopd petald e AoyoTIKNG a&log TOV OTOTCEMY Kol TG TopovGos a&iag TOV EKTILOUEVOV LEALOVTIKAV
TAUEWKOV podV, mpoeoprovpévev pe tn péBodo Tov mpaypatikov emttokiov. To mocd g mpodPreymg
kataympeitar o £€£0d0 otv Katdotaon Amoteheopdrov.

2.10. Tapewokd S100éc1na Ko 1600VVap
To topewoxd Swbéoya kot ToUEWkd 16odvvaue TePAOUPAVOLY TO. HETPNTA, TIG KATAOEOES OWYEMS, TIG

Bpayvnpdbecpeg péxpt 3 prveg enevdvoelg VYNANG pevatonoinomng Kot xauniod pickov Kot Tovg Tpamnelkong
AOYaPlOGHODE VITEPOVIANYTG.
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2.11. Metoyké kepdraro

To petoyikd kePdAaio TePIAOLPAVEL TIG KOWEG LLETOXES TNG ETALPELNG.

Apeca ££0da yio TV €kd00N LETOYDV, gpeoviCovtal LETd TNV 0paipesn TOV GYETIKOD POPOL ELGOONLOTOG, GE
Helmon Tov TPOTdVTOC TG £KS00TC.

2.12. Aavelopog

Ta ddvewn Kotoyopovvtor apyikd otnv gddoyn ofio Tovg, pelopéva pe o Toxdv aueca ££0da yio Vv
Tpaypatonoinon g cuvarlhoyne. MetayevéoTtepa amoTiu@vial 6to avarndoBecto k66tog Pdoel g pnebddov
oV TTpaypHaTtikoD enttokiov. Tvydv dtapopd peta&d tov glompaydiviog Tooov (kabapd amd oyetikd ££0d0) Kot
g aiog e€0pAnong avayvopiletol 6To amoTEAEGHATO KOTH TNV JLAPKELD TOV daVEIGHOD Pacel g nebddov
TOL TPAYLATIKOV ETITOKIOL.

Ta ddveta ta&vopovvrar og BpoyunpdBecieg vToyxpe®oelg ekTog €dv 0 Opthog Exet To dikaimpo va avoBaiiet
v €E0QANGCT TG LITOYPEMONG YO TOVAGYLOTOV 12 Pveg omd TV NUEPOUN VIO TOV IGOAOYIGHOD.

2.13. ®opoloyio

H o@oporoyia sioodnuatog vmoloyileton pe Pdon ™ @oporoyikn vopobesios kot TOVG QOPOAOYLIKOVS
GUVTEAEGTEG TTOL 1GYDOVV OTIG YDPEG OOV deEdryovtat ot epyacieg Tov Opidov kot Katoywpeitar o ££0d0 otV
mepiodo KaTd TV 0Toio TPOKVTTOVY TOL EIGOSTLLATAL.

O avafaArropevog eopog eloodnpatog Tpocsdopiletar pe v péBodo NG LITOYPEMGTG OV TPOKVTTEL ATO TIG
TPOCMPVEG SLOPOPES LETALD TNG AOYIOTIKNG 0El0G Kot TG POPOAOYIKTS PAONG TOV TEPIOVCLOKADV GTOLYEI®MV Kot
TOV VIOXPEDCE®Y.  AVOPOAAOUEVOG QOPOG gloodNuatog dev AoyileTol €dv TPOKVMTEL amd TNV OPYIKT|
avoyvdplon otolyeiov evepyntikov N mafntikod ce cuVaAlaYT|, EKTOG EMYEPNUATIKNG CLVEVMONG, 1| 0ol
otav &ywve M ouvvoAloyn Ogv emnPEacE OVTE TO AOYIGTIKO OVTE TO (QOPOAOYIKO Kképdoc M {muia. O
avaPaAropevog eopog mpocdiopiletal e TOVG POPOAOYIKOVG GUVTEAEGTEG TTOL LGYDOLY KOTE TNV Muepounvio
TOV 1GOAOYIGUOV.

Ot avaarlopeveg QOPOAOYIKEG OTOLTNOELS avayvepifovtal oty €ktacn otnv omoia Ba vrdpéel peAlovikd
POPOLOYNTED KEPDOG YO TNV YPNCULOTOINGCT TNG TPOoSWOPVIG dtapopds mov dnpovpyel v avaPfaiidpevn
(POPOLOYIKY| OaiTNOT).

O avafarlopevog @Opoc €1600MNUATOG ovayvepileTol Yo TG TPOCOPVEG dPOPES TOL TPOKVTTOVV amd
€MEVOVGELG 08 BUYATPIKEG KOl GUVOESEUEVES EMXEIPNOELS, ne eEalpeon TV TEPITTOON TOL 1) AVAGTPOPT TOV
TPOCOPWAV dlapopdv eréyxetor amd tov Opdo kot givor mhavd Ot ot TPocwpvég dlapopés dev Oa
AVOoTPAUPOVV 6TO TPOPAETTO PEALOV.

2.14. Hapoyés oto TpoocmmTKO
(a) BpayvmpdBeopeg mapoyis

Ot Bpayvmpdbecpec Topoyég mPOg T0 MPOCHOTIKO o YPNUE Kol o€ €i00¢ kataympovvial oG ££0d0 oOtav
kaBiotavtol Sed0VAEVUEVEG.
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(B) IMapoyés peta v £€000 amd TNV vANpEGia

Ot opoyés petd v ££000 amd v VINpecia TEPIAAUPEVOLY TPOYPALLLOTO KAOOPIGUEV®V TOPOYDV.

H vmoypémon mov xotoywpeital 6tov 160A0YIGHO Yo To Tpoypdupate Kabopiopévev mapoymv sival m
mapovoa afio e déopevong Yo TNy Kobopiopévn mapoyn pelov Tic HeTofoAéG OV TPOKOTTTOVY amd T LN
AVOYVOPICHEVO OVOAOYIOTIKA KEPOT ko (nupieg ko 1o KOoTOG Tng mpovmnpecioc. H déopevon g
kabopiopévng mapoynig vroroyiletar etnoing omd ave&dpmmTo avoloylot pe tnv ypnion g nedddov g
npoPePAnuévng mototikng povadog (projected unit credit method). e v mpoe&dpinon ypnoionoieitol To
EMLTOKIO TOV POKPOTPOBEGH®Y OpoAOY®mV Tov EAAN VKo Anpoaciov.

Ta avoloyiotikd k€pdn Kot ot {npieg mov TPOKHTTOVY Amd TIG TPOGUPLOYES LE BACT T, 1IGTOPIKH SESOUEVH KO
glval Tavo M Kite oo to neplidpto tov 10% g cmpevrévg VITOYPEMONG, KATAXMPOVVTIOL GTO OTOTEAEGLLOTO
HEGO OTOV OVOUEVOUEVO WHECO OCQPOMOTIKO YPOVO TOV GUUUETEXOVI®OV oTO Tpoypappe. To kdoTOg
mpobmNpeciog Katoympeital GPesH OTO OMOTEAECHOTO pe €EQIpeEST) TNV TEPITTOOT TOL Ol UETOPOAEG TOV
TPOYPAULATOG EEQPTAOVTOL OO TOV EVATOUEVOVTO, XPOVO VANPEGING TV EpYAlOpEV@V. TNV TEPITTO®OT QVTH TO
KOGTOG TPOHTNPEGiaG Kataympeital oto amoteléopata e v otabepn HéBodo pésa oty Tepiodo wpipavong.

2.15. Emyopnyfoseig

Ot kpotikég emyopnynoels avayvopiloviar oty gdioyn o&la tovg otov ovapévetar pe Pefordtra OtL 1
enyopnynon Ba etompoayBet ko o Opthog Ba cuppope@bei pe dGAovg Tovg TPOPAendLEVOLS OPOVGE.

Kpatwég emyopnynoetg mov agopodv £€oda, avafariovral kot avayvapilovtal 610 anoTeAEoHOTO T MOTE
va avtiototyilovtot pe ta é£0da mov wpoopilovtal va amolnudoovy.

Ot Kkpatikég emryopnynoelg mov oyetiCoviol pe v ayopd evodpatov —moyiov, mepilappdvoviolr otig
HakpomtpdOeces VIOYPEDGELS MG aVUBOAAOUEVEG KPOATIKEG EMLYOPNYNOELS KAl HETAPEPOVTOL OC G000 GTNV
KOTAGTOGN AOYOPLICHOL  amoTeEAESUATOV pe TV otabepr] pébodo katd avopevopevn oeéun (o tov
GYETIKOV TEPLOVCIAKMV GTOLYEIWV.

2.16. Hpofréyerg
[poPréyeig avayvopilovtot dtav:

1. Ymbpyet pio mapodca VOUIK 1) TEKLLOPOLEVT] OEGLLEVTT] MG AMOTEAECILO TAPEADOVT®V YEYOVOT®V.
ii. Eivonr mBavov 611 Bo amortnBei ekpor) mOpov yio Tov dtakovoviopd e dEGUEVONG.

iii. To anoutodpevo moco propel va ektiundel o&omioa.

Omnov vdpyovv S1apopes mapOUOIES VITOYXPEDGELS, N ThavoTTa 6Tl O amontnOei expor| katd v ekkabdpion
mpocdopiletar pe v e€€Taon g KaTyopiog vToxpeM®GEm®V cuVolKa. [IpoPieyn avayvepiletor akdpa Kt ov
N TOAVOTNTO EKPONG GYETIKA LE OTOLOOMTOTE GTOLXEIO TTOV TTEPIAAUPAVETOL TNV D10 KOt yopia VITOYPEDCEDV
pUmopel va etvon pkpn.

O poPréyelg voroyilovtol oty mapodoa agio Tov e£60mV ta omoia, PAcEL TG KOADTEPNG EKTIUNONG TG
d1olknong, amaLTovvTaL Vo KEADWOLY TNV TOPOoVGH VIOXPEMGT THV TUEPOUNVIC TOL 1GOAOYICHOV (Enpeinon
4.1).
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2.17. Avayvapion €660V

Ta éc0da mepthappdvoovy v gvioyn afila TV ToAncemv ayafdv Kot TapoyNns vanpecidy, kabapd ard Pdpo
[pootBépevng Atlag, exmtdoelg kot emotpo@és. Ta detopikd €coda péca otov Opho amoleipovtot
mmpws. H avayvodpion tov ecddmv yivetor g e€1¢:

(o) [NoMosg ayadav

Ot toioelg ayabodv avayvopifovior dtov ta ayadd yivovtol amodektd amd Tovg nehdtes Kot 1 elompatn g
amaitnong ivar eDAOY EEACOAMGUEVT. ZE TEPUTTAOCELS EYYVNONG EMGTPOPNS YPNUATOV Y10 TOANGES ayaddv,
ol emoTpoég Aoyilovtor oe kabe muepounvia 10oAoYIGHOD ®G pEioN TOV €6060MV, HE BAOT GTATIOTIKA
otouyeia.

B) Mopoyn vnpeoidy

Ta é00da amd mopoy VANPESIOV Aoyifovtal TNV TePiodo TOL TAPEXOVTAL Ol VANPEGIES, e Ao T0 0TS0
0AOKANP®ONG TNG TAPEYOLEVTG VINPECIONG GE GYEOT] LE TO GUVOAO TMV TOPEYOUEVOV VN PECLOV.

(Y) Ecodo amé TéK0Vg

Ta éc0d0 amd ToK0VS avayvmpilovtol BAcel YPOVIKNG avaAoyiag Kot [LE TNV XPTON TOL TPUYLATIKOD EMLTOKIOV.
Ortav vapyel amopeioT TOV OTATACEDV, 1| AOYIOTIKY a&lo VTV HEIDOVETOL GTO OVOKTHGILO TOGO TOVS TO
omoio givar N mwapovca a&io TOV OVOLEVOUEVOV LEALOVTIKMOV TAUEIKOV POMV TPOEEOPAOVUEV®V LE TO apYIKO
Tpoypotikd emtoko. Xty ovvéyxewr Aoyilovtor tokor pe to 1010 emtdkio emi G omopedpévng (véog
Aoylotikng) aiog.

(0) Mgepiopata

Ta pepiopata, Aoyiloviar g écoda dtov Oepelidveral to dikaimpo giompaéng Tov.

2.18. MisOaoeig

Ot eBmoelg mayiov 6mov o Ophog dotnpel 0VGIOIME OGAOVG TOVG KIVOVVOLS Kot OVTOUOPBES TNG 010K TN GToG
Ta&IVopOUVTOL MG YPNUATOSOTIKEG HicBdoes. Ot xpnHoTodoTIKEG GODOELG KEPUANLOTOLOUVTOL LE TNV Evapén
mg wiobwong ot younAdtepn peta&y g edhoyng o&log tov mayiov otoryeiov 1 TG Tapovcsos atiag Tov
eldyotov pcbopdtov. Ot avtioTtolyes vroypedoels and pichopata, kobapés and ypnuatootkovoukd é5oda,
amecovifovtal oTig VIoYXPeMSELS. To HEPOG TOV YPNUATOOUKOVOLLKOD €600V OV APOPE GE YPTLOTOSOTIKES
podooelg avayvopiletor ot anotedéopata ypnong kotd T ddpkeln ¢ picbwong.  Ta mhyw mov
amoktnKov pe ypnuotodotikn picbwon amocfévoviar otn peyakvtepn mepiodo petald g oeeung {ong
TV Toylov otoryeiov kot g didpkelog picOwong Touc.

Micbmoelg 6mov oVGIdMG o1 Kivduvol kot avtapolég TG WoKToiog datnpodvial ord Tov ekpebmm
TagvopovvVToL G AETOLPYIKEG poBdoelg. Ot minpopés mov yivovior yuo AEITOvpYkES UIcHdoelg
avayvopilovtal 6To amoteAéopata YPNoNG AvoAoYIKd Katd tn didpketo g picbmong.
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3. Awygipion ypNUoTOOIKOVOUIKOD KIVOVVOV
3.1. Hapdyovteg YpNRETOOIKOVOUIKOD KIVOVVOL

O Outog ektifetar g YPNUOTOOIKOVOUIKOVG KIVOOVOUG, OT®mG Kvduvovg oyopds (petaforés oe
GUVOAOYUOTIKEG 1G0TIHIEG, EMTOKIO, TIUEG OYOPag), TIOTOTIKO Kivouvo, Kivouvo peuotoTnTag, Kivouvo
TAUEWKOV podV Kot Kivdvvo eddoyng a&iag omd petaforés emttokimv. To yevikd mpoypappo dtoyeipiong
KvdOvav tov Opidov gotidletor 6t Un TPOPAEYILOTNTO TOV YPNUATOTICTOTIKAOV 0yOP®OV KOl EMOUDKEL VOl
ENOYLOTOTOU|GEL TNV EVOEYOLEVT] OPVNTIKT TOVG EMIOPAOT GTN YPTLLOTOOIKOVOLUKT] 06300 Tov Opidov.

H etopeio  ypnoyomotel moapdymyo  (pMUOTOOKOVOUIKG oTowyEin, Ommg mpobeopiokd  cvpfoiaia
ouvoAAdypartog (futures / forwards) kot coppdosig avtariayng emitokiov (swaps), [Le OKOTO Vo, ovTIoTOOLicEL
v €KBeom NG 6€ GLYKEKPLUEVOVG KIVOUVOLC.

H Swyeipion kwvddvov dekmepatdverol and Tnv KEVIPIKN] OWKOVOIKN vrnpecia tov Opidov, mn omoio
Aertovpyel pe ovykekpyévovg Kovoveg mov €xovv gykpfel amd to Arowntikd XvpPovio. To Awowkntikd
Yvppoviio mapéyet 0dnyies ko katevdHveelg yio TV yevikn dtayeipion Tov Kivdvvov KobdS Kot E1IKEG 0dNYieg
Yoo TV OloEipIon GLYKEKPLUEVOVY KIVOOVEOV OT®MG 0 GLUVOALAYLOTIKOS KiVOUVoG, 0 KIVLVOg EmToKion Kol O
TOTOTIKOG KIVOLVOG,.

(a) Kivovvog ayopag
O Opthog dpactnplomoteitar o€ dtdPopa oNUEIR TOV TAAVITI KOl GUVERMG LEYOAO HEPOG TOV GLUVOALAYDV TOV
Opidov de&ayetan mépav tov EUR, og USD, evd éva pukpotepo oe GBP. O Opidog akolovbel moirtikn full

hedging, eite pe natural hedging (oyopd mOp®v 610 VOHIGHO TOANGCTG), €ite pe GLUUPOAOLO HEAAOVTIKNG
EKTANP®ONG CLVAALAYLOTOC Le eEmTEPKODS avTicLUParlopevoug (FX forwards).

(B) IMotOTIKOS KivoVvog
O Ophog éxet Beomicel Kot epaprdlel avoTPES S10dKAGIEG TIGTOTIKOL EAEYYOL Le 6TdYO TNV Ao loTOTOINOT

TOV EMOCPUAELOV KOl TNV AUEST] KAAVYN TV anoutoev He a&ioypapa. Meydlo pHépog v TOAGE®VY yiveTon
évavtt Evéyyvav [Tiot@cemv (LCs), ot 3 vmdloimes KOADTTOVIOL LULE OCPAAELN TIGTOGEMV.

(y) Kivévvog pevstéotnrog
O kivouvog pevotdmrog Exel petmbel oNUAVTIKG €VOvTL TOV TPOTYOOUEVOV TEPLOO®MV, 1O10ATEPO HETO TNV

devtepn avEnon petoytkod Ke@oAaiov kot TN PEATIOON TOV AEITOVPYIKOV OTOTELEGUATMOV NG ETULPELNGC.
Emumdéov o0 Opdog drobétet ikavomomtikd e ed0epa TOTOTIKA OplaL.

(0) Kivovvog Awaxdpavong emrokicv

Ot davelokég vmoypedoelg Tov Opilov cvvdéovtal TOGO HE KUUOWVOUEVO OGO KOl pe oTobepd emiToKia,
TPOKELLEVOD VO TEPLOPLOTEL O GYETIKOG KIVOUVOG.
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3.2. IIpocdropiopds TV evAOYOV AELOV

H edhoyn o&la TV YPMUOTOOIKOVOUKADV CTOWEIOV OV JOMPAYUATEDOVIOL GE OPYOVOUEVEG OYOPES
(xpnuotiompa) (my. mopdyoyo, petoyés, opodAoya, apolfaio  kepdioia), mpoodlopiletar amd  TIg
ONUOGIEVOUEVES TIES TOV 1GYVOLY KOTA TNV NUEPOUNVIL TOL IGOAOYIoHOV. [l Ta ¥pNUATOOIKOVOLLKA GTotyEln
EVEPYNTIKOD YPNCIUOTOlElTOL 1) TN TPOCPOPAS Kol Yo TO. YPNUOTOOIKOVOULKG ototyeio mafntikod

xpnoyomoteiton n Ty CRTnone.

H edloyn afloa 1oV {pMUOTOOIKOVOUIK®OV oTotyelmv Tov Ogv SOmPOyLOTEVOVIOL OE EVEPYEIG OYOPES
TPoodlopileTal e TNV ¥PNON TEYVIKOV AmOTIUNGNG Kol TOpadoydv mov otnpilovial oe dES0UEVA TNG OYOPaS
KOTE TNV NUEPOUTVIO. TOV 1GOAOYIGHOV.

H ovopaotiky a&io peiov mpoPrEyelg yio ETIGOAAEIEG TOV EUTOPIKAOV OTOITCEDV EKTILATAL OTL TPOcEYYilel
mv mpaypatikny tovg afic. Ot mpaypotikés afieg TV YPMUOTOOIKOVOUK®AV VTOYPEDCEDY Y10 GKOTOLG
EUPAVIONG TOVG OTIS OIKOVOUIKES KOTUOTAGES Lroloyilovtor pe Bdaon ) mopovso abio TV PEALOVTIKGV
TOUELKDV PODV TOV TPOKVTTOVV 0ld GLYKEKPIUEVES GUUPBAGELS YPTCUYLOTOLDVTAS TO TPEXOV EMLTOKIO TO OTOI0
glvar daBéotpo yoo Tov Optdo yuo ) xpfon TopdHOL®Y XPTLUOTOTICTOTIKOV HECMV. ZNUAVTIKEG AOYIOTIKEG
EKTIUNGELS KOl KPIOELS TG ALOIKNOEMG

Ot ektipmoelg Kot ot kpioegig g dtoiknong emaveEetdlovran dtapkdg kot facifovtat g 16Topikd dedopéva Ko
TPOGOOKieS Yoo LEALOVTIKA YEYOVOTA, TTOV KPivovTol EDA0YES CULO®VA LLE TO IGYVOVTO.

4.  ZnNpovtikég LOYIOTIKES EKTIUNGELS KO TO.POO0YES

Ot ektypmoelg Kot ot kpioeig g droiknong enavebetdlovran dtapkmg kot facifovtal og 16Topikd dedopéva Kot
TPOGOOKIES Y10 LEAAOVTIKA YEYOVOTA, OV KPivovTal EDAOYES GULPMOVA LE TO 1YDOVTOL.

O Ophog mpofaivel oe eKTIUNOELG KO TAPAOOYEG OYETIKA pe TV eE€MEN TV peAlovTik@Vv yeyovotwv. Ot
EKTIUNGCELS KoL TOPAdOYEG OV EVEYOLY CNUOVTIKO KIvVOLVO va TPOKOAEGOLV OVGLMOES TPOGUPHOYES OTIC
AOY10TIKEG aElEG TV TEPLOVGLAKMV GTOLXEIMV KOl TOV VTOYPEDCEMV GTOVS EMOUEVOVG 12 pveg £xovv og eENg:

()  Amoueiton kpion and tov Opiho ywr tov mpocsdopiopd TG TPOPAEYNS Yot GOPO ELGOSNILOTOS.
Ynrdpyovv moAAEG CUVOALAYES KOl VIOAOYIGLOL Y10 TOVS OTOIOVG O TEAKOG TPOGOOPIGUOS TOV POPOL
eivon aféPatoc. Edv o tedidg @opog eivar d1apopeTikdg omd Tov apyik®g avayvoptodévia, 1 dopopd
B0 ennpedoetl ToV POPO €GOS LOTOG KoL TNV TPOPAEYT Y1, ova ol Aopevn @oporoyia TG TepLodov.

(B) O Owrog avayvopilel TpoPreymn yia enidikeg vTobécelg faoetl oroyeinv amd ™ Nopikn Yanpesio Tov
Opitov.

(y) O Opog avoyvopilet mpoPAéyels yuoo cLUPOTIKEG LTOYPEDOCELS TPOG TEAGTEG TOV, Ol OTOiEg
vroroyilovtat BAcEL 1IGTOPIKAOV SEG0UEVOV KOl GTOTIOTIKAOV OmTd TNV EMIAVOT QVTIGTOLYOV TEPITTOCEDV
oV TapeABOVTOG.
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5. Merapaon ota AIIXII
5.1.1 Eg@oppoyi tov AIIXII 1

To AIIXII 1 anortei 6mwg o Opthog kabopicet Tig Aoyiotikég apyéc cvppova pe ta AITXIT kot va. Tig epapprocet
avadPOUIKA Yo vo. ovapopeacel tov katd AITXIT icoloyiopd évapéng kotd v nuepopnvia petdpacng (1
Tavovapiov 2004).

To AIIXII 1 mapéyel opiopéveg TPOUPETIKES ATOAAUYEG KOOMG Kol VITOYPEDTIKES eEUPECES GTNY APy TNG
avadpoptkng eeoppoyns. Ot omodAayég ko gEoupécelg mov €yxovv woyd Yo tov Opilo mapovoialovat
TOPAKATO:

5.1.2 Amarloyéc amd TNV TANPT OVEOPOUIKT] EQUPLOYT TTOV dToPdcioe 0 Opiog

(o) Emyeipnpoatikég ovvevaoelg (AIIXII 3)

O Owhog éyer emré€er va unv mpoPel oe avoBedpnon TV EMYEPNUOTIKOV GUVEVAOCEMV  TOL
npaypatoromdnkav mpv v 1 lavovapiov 2004. Qg amotélecpa, o Iooloyopdg Evapéng dev mapovoidlet
vrepadio otnv gvomoinom, aeov M vrepasio mov gixe mpokdyel and e&ayopés / GUVEVMGELS giye dlaypapel ota
O kepdiara péypt v 31 Aekepfpiov 2003.

(B) Evhoyeg adieg 1] emavekTipfioels og Ocmpovpevo kéotog (AAIT 16)

O Oprog €xet emdé€el vo emaveKTIUNGEL TO 0KOTED D, KTIPLOL Kot UNyovoAoYIKo eEomhiopd oty gbhoyn afia
TOVG, OTMG &YEl TPOKOYEL Ol OYETIKEG PehéTeg ave&aptnTov oikov kot g Teyxvikng Atevbuvong g etatpeiog,
KO VO, YpN OO et TG a&ieg avtég mg Bempovpevo kdotog Vv 1 Tavovapiov 2004.

(y) Hapoyés o¢ epyalopévoug (AAIIL 19)

O Opthog €xet emAééet va Py eTavabdTOAOYIGEL AVASPOULKA T CYETIKT VITOYPEMOT] KoL VO avayvepicel Oha Ta
GLGCMPEVIEVE OVAAOYIOTIKA KEPON 1 {nuieg ota anotelécpata g véov v 1 Iavovapiov 2004.

(0) Xvoowpevpéveg ovvarlaypatikég owopopés (AAIIL 21)

O Ophog €xetl emAé€et va pndevicel OAEG TIG CLVOAANYUATIKES SLOPOPES KATA TV nuepounvia petdfoocng oto
AIIXIT ywr 0leg tig evomoroOueveg etoupeieg tov eEmteptkov. Q¢ amotédeopa to kEPOM N ot {nuieg and
UETEMELTA TOANGT) TOVG SV B TEPILOUPAVOLY GUVOAAOYLLOTIKEG OLOPOPES LETA TNV MUEPOUNVID AVTH.

(g) Xpnpoatookovopikd otovyeio (AAIL 32 & 39)

O Ophog €yxel emhéerl ) ypnon g emthoyng mov mapéyel to AIIXIT 1 va punv gueovicst 1o CUYKPLTIKA
ototyeio Tov 2004 ta omoia ennpedlovtol and v epapuoyn tov AAIT 32 & 39 and mv 1 lavovapiov 2005. Qg
OTOTEAEGLO, O YEPICHOG TOV YPNUOTOOIKOVOUIK®Y GTOWEI®V MG TPOG TNV avayvadpilon, ta&vounon Kot
EMPETPNOT) TOVG 6T GLYKPLTIKE Tosd Tov 2004 Baciletor otig EAAnvucég TTIAA.

H ta&wvopnon tov ypnHatooikovopKay oTotygiov evepyntikod kot mabntucon &ywe v 1 Iavovapiov 2005,
nuepopnvia petafoong Pacet tov AAIL 32 & 39. H etarpeio katd v 31 Aekepppiov 2004 kateiye mopdyoyo
APMLOTOOKOVOLIKE oTotyela Ta ool avayvdpioe v 1 lavovapiov 2005.
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Evoudpeces ovvonTikéS 01KOVOPIKEG
@ 2QAHNOYPrelA KOPINGOY A.E. KATAGTAGELS

BIOMHXANIAZ ZOAHNON KAl EKMETAARAEYEIHI AKINHTON

30 Iovviov 2005

5.1.3 Efmpéoeig amd v A pn avadpopiky epappoyn mov akorovdnee o Oprrog
O Ophog €xet epapprocet TIg 0KOAOLOEG VITOYPEMTIKES EEAPETELG OO TV AVOSPOLLLKT EQOPLLOYT:

() ATOavVOYyvVOPLO APTIULETOOLKOVOULKAV GTOLYEIMV EVEPYNTIKOV KL TAONTIKOD

Ta ypnpatoouwcovopikd otoyeion mov omoavayvopiomkov  mpw and v 1 lavovopiov 2004, odev
avayvopilovtar Eava ocvpemva pe ta AIIXIL. H epappoyn g efaipeong g avoampocaployng tov
ovykprtikadv ototyeiov yio ta AAIT 32 kot AAIT 39 éxel og amotéheopa v avayvopion ond v 1 lavovapiov
2005 TV YPNUOTOOIKOVOUIK®V GTotXelmv gvepyntoy kot madntikod mov onoavayvepiotkay petd v 1
Iavovapiov 2004 kot dev mAnpodoay ta KprTnplo amoovayvoplong tov AAIT 39.

(B) Aoyotiki] avriotaOpiong

H Awiknon epappdlet Aoyiotikn avtiotaduong and v 1 lavovapiov 2005 pdévo v 1 oyéon avtiotdduong
TANPOi Ol TaL KPLTPLO AOYIOTIKNG avTioTdOiong copeova pe to AAIT 39.

(v) Exktyuoeig kon vroBéceig
To AIIXII 1 amayopgvel T ypNoN TANPOPOPL®Y OV yvooTtomombnkav petd v 1 Iavovapiov 2004 yio
S10pbmon extyoemv mov giyav yivel katw and tig EAAvikég TTIAA, extdg av mpodkettal yio d16pBwon Aabdv.

H Etapia avorpocsdplocs vtoloyiopovg Kot EKTINCES 0TIV TEPINTMOON OTOL 1 BAGT VIOAOYIGHOD TOVS OEV
Nrav copemvn pe o AIIXTIL, ypnoyomoldvtag otoryeio Tov nTav Stbéoipa Katd Ty nuepounvia petdfoong.

6. Zopoovieg peralv AIIXII ko I'TIAA

Ol TOPOKATO GLUPOVIEG TAPEYOVV L0 TOCOTIKOTOINGT TG Enidpacns ¢ petdfaong ota AIIXII. H mpodtn
oupeovia Tapéyet o cvvoyn g enidpacns ota idia kepdiata katd v petdfacn v 1 lavovapiov 2004, 30
Tovviov 2004 kon 31 Aekepppiov 2004. Ot TapaKAT® COLEMOVIES TAPEYOVV TNV ENIOPACT] TG LETATPOTNG OTAL:

- I3 kepdhowa v 1 Tavovapiov 2004, 30 Tovviov 2004 kot v 31 Aekepppiov 2004 (Enpeioon 6.1)
- Iooroyiopog v 1 Tavovapiov 2004 (Enueioon 6.2)

- Ioohoyiopog v 30 Iovviov 2004 (Enpeimon 6.3)

- Ioohoyiopog v 31 Aexepfpiov 2004 (Enpeimon 6.4)

- KoBapd képdn 6 uiveg émg 30 Iovviov 2004 (Enpeimon 6.5)

- Katdotaon arotelespdrov 6 pives €og 30 Tovviov 2004 (Enpeioon 6.6)

- Ioohoyiopdg v 1 Tavovapiov 2005 (Enueioon 6.7)
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@ 2QAHNOYPrelA KOPINOOY AE.

BIOMHXANIAZ ZOAHNON KAl EKMETAARAEYEIHI AKINHTON

Evoudpeces ovvonTikéS 01KOVOPIKEG

KOTOOoTAGE

30 Iovviov 2005

6.1 Xvpoovie wiov keporaiov v 1 Ilavovapiov 2004, 30 Iovviov 2004 ko v 31 Aegkepfpiov 2004

ETAIPIKA XTOIXEIA (Tlood o Evpw)

Xovoro kaBapic 0¢ong cvpeove pe o FTIAA

Avapopeacerg petdfaonc oe AJLXIL

TIpocappoyn g a&iog TmV EVEMUOTMV 0KV TOTOINCE®Y
Enavata&vopunon entyopnyfoemv o 6080 ETOUEVOV YPNCEDV

Awaypagen dwrov ototyeimv evepyntikod mov dev TANPoHY TG TpovmohEécelg
kepaiatomoinong tov AIIXII

Avarnpocappoyn a&iog GUUUETOYOV

Enavoto&ivopunon Tocmy mpoopiopevey yio avéncT LETOXKOD KEGAANIOV
Avayvopion tpofréyenv

Avayvdpion avaforlOHEVOY QOPOAOYIKMV VIOXPEDCEDV

Ambdoyion khadov (MetaArovpyeio Kopivbov A.E.)

Avoyvdpion mpoPriyemy yio mapoyés oe epyalopévong

Metagpopd g TpofAeyng amotipnong vroypemoemv o€ EEvo vopopa oty KAX
Alhayf AoyloTikng apyng amotiunong omobepdtmv

Awoypagn 0peAopeEVOD KeParaion

Amotipnon xpeoypaenv

ZHvoro avapope®Ocsmv petdfacng

Xovoro kabapc 0¢ong cvpeove pe to ATIXIT

31.12.2004 30.6.2004 1.1.2004
34.614.771 1.077.911 39.990.813
60.912.478 71.591.012 68.809.568

0 -70.689 -141.378

-13.349.816 -14.305.132 -15.341.045

174.822 155.996 174.822

-20.000.000 0 -31.690.032

-10.913.351 -5.936.723 -3.820.878

-10.944.412 -18.409.351 -17.788.303

613.809 0 0
-1.816.773 -1.646.482 -1.927.862
1.407.755 64.444 237.515
-2.764.785 -3.498.851 0
-12.284.252 0 -25.617.504
2.568 11.712 2.568
-8.961.957 27.955.936 -27.102.529
25.652.814 29.033.847 12.888.284

Xopeovia Wiov keparaiov Ty 1 Ilavovapiov 2004, 30 Iovviov 2004 kor tnv 31 Aekepppiov 2004

ENOITIOIHMENA YXTOIXEIA (Tlocd oc Evpw)

Xvvoro kaBapig 0éong cvppova pe ta FITAA

Avouopodoeic uetafioonc oe ATLXI1.

AXhayn Tpdmov evomoinong

ITpocappoyn ™G a&log TV EVODUATMV 0KV TOTOINGEDY
Enoavota&ivopnon enyopnyncemy o £6000 ETOUEVMV YPNOEMV

Aaypop] GVA®OV GTOLYEI®V EVEPYNTIKOD TOV OEV TANPOVV TIG TPOVTODEGELG
kepataonoinong twv AITXIT

[Ipocappoyn e66dmv

Avampocopuoyn a&iog cuppetoydv

Enovota&ivopnon moc®v Tpooplopévmy Yo adENeT HETOXLKOD KEQAA®iov
Avayvopion TpoPréyenv

Avayvopion avaforAOpeVOV QOPOLOYIKOV DIOYPEDCEMV

Amodoyon kAadov (Metairovpyeio Kopivlov AE.)

Avayvopion TpoPriyemv Yoo TapoyEs o€ epYalOUEVOUG

Metopopd g TpoPreyNS OmOTIUNONG VIOYPEDGE®V o€ EEvo vopopua otnv KAX
Alhayf Aoyiotikng opyng amotipnong anobepdtmv

Awypopr| 0QeLOpEVOD KEPUANIOL

Amotiunon ypeoypdowv

Tovorroypatikés Stapopés evomoinong EEvng Buyatpikig

Aowmd

ZOvoho avopoppaOcemy netdfaocng

Xovoro kaBapic 0éong cvpemva pe ta AIIXIT

31.12.2004 30.6.2004 1.1.2004
38.813.254 1.292.216 40.079.798
1.213.791 1.249.570 -242.094
58.675.150 71.597.929 68.809.568
-899.096 -70.689 -141.378
-13.350.332 -14.343.654 -15.393.017
0 -1.792.698 0
174.822 155.996 174.822
-20.000.000 0 -31.690.032
-11.485.461 -6.508.831 -4.392.987
-10.366.461 -17.735.129 -17.788.303
613.809 0 0
-1.891.250 -1.646.482 -1.927.862
1.407.755 64.444 237.515
-2.103.632 -3.498.851 0
-12.284.252 0 -25.617.504
2.568 11.712 2.568
-200.263 -155.991 -170.266
0 33.073 0
-10.492.852 27.360.399 -28.138.970
28.320.402 28.652.615 11.940.828
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Evoudpeces ovvonTikéS 01KOVOPIKEG
@ 2QAHNOYPrelA KOPINGOY A.E. KATAGTAGELS

BIOMHXANIAZ ZOAHNON KAl EKMETAARAEYEIHI AKINHTON

30 Iovviov 2005

6.2 Xvpoovia Icoroyiopov v 1 Iavovapiov 2004

I'TAA Avapopoaoeig AIIXIT
Yo, petafaon oe

ETAIPIKA >TOIXEIA (ITocd o¢ Evpc) AIIXTT
ENEPTHTIKO
Mn KuKAOQOPOUY EVEPYNTIKO
Evoopato mdy 135.575.318 75.431.579  211.006.897
AdLo TEPLOVCLOKE GTOLXEIOL 15.392.999 -15.392.999 0
Enevdvoeig oe emyelpfoelg mov evomolovvTaot 433.821 174.823 608.644
Aowrég emevdvoelg 7.337 0 7.337
AOUTéG omOToELG 1.031.188 -1.031.188 0

152.440.663 59.182.215  211.622.878
Kvkho@opodv gvepyntikd
AmoBépata 57.317.490 -645.379 56.672.111
TleAdTeg ko AOWEG AmanTnoElg 63.868.072 -23.940.937 39.927.135
Aoutég emevdvoelg 718.009 2.568 720.577
Tapetoxd dtoabéstpa kot 16odvvopo 7.216.817 0 7.216.817

129.120.388 -24.583.748  104.536.640
XOvVoLo EVEPYNTIKOD 281.561.051 34.598.467 316.159.518
TIATA KE®AAAIA
To10. KEPALOLO OTTOOOOUEVA GTOVS HETOYOVG
Metoykd kepaAoto 81.699.122 -25.617.503 56.081.619
Aowd amoBepoTikd 12.535.650 1.041.353 13.577.003
ZnWiég €1 véov -85.933.991 29.163.653  -56.770.338
ITocd mpoopiopéva yio adEnom HeTOYIKOD KEQAANIOV 31.690.032 -31.690.032 0
XHvodo 16iev keQuraiov 39.990.813 -27.102.529 12.888.284
YIIOXPEQXEIX
Maokponp60eopeg vroypedoelg
Advelo 55.626.705 5.113.316 60.740.021
AvaPorlOpEVEG POPOLOYIKEG VTTOYPEDCELS 0 17.687.761 17.687.761
Y oypedcELg TapoydV TPOCOTIKOD AOY® €660V amtd TNV vanpecio 0 1.927.862 1.927.862
Emyopnynoeig 0 141.378 141.378
IpoPréyelg 0 3.820.879 3.820.879

55.626.705 28.691.196 84.317.901

BpayvrpdBeopes vroypedoelg
TIpounOevtéc Ko Aowmég voypedoelg 29.448.472 31.790.574 61.239.046
Advel 156.257.546 1.456.741  157.714.287
IpoPréyerg 237.515 -237.515 0

185.943.533 33.009.800  218.953.333
XHvoro vToYPEMCEOV 241.570.238 61.700.996  303.271.234
XOV0oL0 1010V KEQUAAI®MV KUl VTOYPEDCEMV 281.561.051 34.598.467 316.159.518
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@ 2QAHNOYPrelA KOPINOOY AE.

BIOMHXANIAZ ZOAHNON KAl EKMETAARAEYEIHI AKINHTON

Xvpgeavia Icoroyispot v 1 Ilavovapiov 2004

ENOITIOIHMENA YXTOIXEIA (Ilood oc Evpw)

ENEPTHTIKO

Mn KUKAOQOPOVV EVEPYNTIKO

Evoouata mdyo meplovciakd ototysio

Ava meplovclakd ototyeio

Enevdvoeig o emtyelpioeig mov EvomotovvTot
Aowmég enevOVOELG

Aowmég amantnoelg

KvkAho@opoOv svepynTiko
Amobéparta

[MeAdteg kot Aowég amouTHoelg
Xpedypapa

Tapetord Sabéoipo Kot 16odOvVae

XOvolo evepynTiKOD

IATIA KE@AAAIA

Téro KEPAAULO ATOIOONUEVA GTOVS HETOYOVG
Metoykd Ke@aAalo

Aowd amofepatikd

Képdn (Znwige) €1 véov

[Mocd Tpoopiopéva yio avénom PeEToykod Ke@oiaiov

Awoidpoto peroyneiag
XHVoA0 WiV KEPaLai®V

YIIOXPEQXEIX

MokpompdBeones vVIoYPEDOGELS

Advelo,

AvoBoALOUEVESG POPOLOYIKEG VTTOYPEDGCELS

Yroypedoels mapoy®dv Tpocmnikol Adym 050V and TV VINPESio

Emyopnynoeig
IIpoPAéyelg

Bpayvrpo0sopes vroypedosig
ITpounOevtég Kot Loutég VIOYPEDCELC
Advelo

[poPréyeig

VOO VTTOYPEDCEDV
XHvoLro OimMV KEPUAAI®MV KAl VTOYPEDCEDV

Evoudpeces ovvonTikéS 01KOVOPIKEG
KOTOOoTAGE

30 Iovviov 2005

Avapopeacelg
TTIAA Yo peTdfoon AIIXTI
og AIIXIT

135.658.727 76.042.010 211.700.737

15.447.129 -15.447.129 0
36.744 -36.744 0
7.337 0 7.337
1.031.188 -1.031.188 0

152.181.125 59.526.949 211.708.074

59.548.136 -916.714 58.631.422
62.258.018 -25.535.870 36.722.148
718.009 28.741 746.750
8.695.381 63.186 8.758.567

131.219.544 -26.360.657 104.858.887

283.400.669 33.166.292 316.566.961

81.699.122 -25.617.503 56.081.619

12.535.650 1.041.353 13.577.003

-85.845.006 28.279.469 -57.565.537
31.690.032 -31.690.032 0

40.079.798 -27.986.713 12.093.085

-152.257 -152.257

40.079.798 -28.138.970 11.940.828

55.626.705 5.113.316 60.740.021
0 17.687.414 17.687.414
0 1.927.862 1.927.862
0 141.378 141.378
0 3.836.079 3.836.079

55.626.705 28.706.049 84.332.754

31.158.884 31.395.187 62.554.071
156.282.567 1.456.741 157.739.308
252.715 -252.715 0

187.694.166 32.599.213 220.293.379

243.320.871 61.305.262 304.626.133

283.400.669 33.166.292 316.566.961
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@ 2QAHNOYPrelA KOPINOOY AE.

BIOMHXANIAZ ZOAHNON KAl EKMETAARAEYEIHI AKINHTON

6.3 Xvpoovia Icoroyispot v 30 Iovviov 2004

ETAIPIKA YXTOIXEIA (Tlooé oe Evpw)

ENEPI'HTIKO

Mn KUKLOQOPOVV EVEPYNTIKO

Evoopota mayo

Adho TEPIOVGLOKE GTOLYEIRL

AvoBoALOUEVES POPOLOYIKES OTOLTIOELG
Enevdioeig og entyelpnoelg Tov EvomolovvTal
Aowég eMeVOVOELG

AOUTéEG OONTOEL

KvkLo@opoOv evepynTIKO
Amofépata

TTeldteg Ko Aowég amoITNOELS
Xpeodypapo

Tpéxovoeg POpoLOYIKEG AMATNOELG
Tapeokd dtabéoipa kot 16odvuvopo

Xvoro evepynTikov
IATA KE®AAAIA

To10. KEQALULA ATOSIOOUEVH, GTOVS HETOYOVS
Metoykd Kepdiato

Aoutd AmoOepaticd

Képdn (Znwiég) gig véov

[Mood mpoopiopéva ylo adénomn petoytkov Kepaiaiov
X9volro Wiov Keparainv

YIIOXPEQXEIX

MoKponrpo0coUES VITOYPEDGELS

Advelo

AvaBaALOUEVEG POPOLOYIKEG VTTOYPEDCELG

Yoypedoelg mapoydv tpocmmikol Adyw® e£680v and v vanpesio

Emyopnynoeig
TpoPréyelg

BpayvapoOcopec vroypedosig
IIpounBevtég Kot Aowmég VoY PEDCELS
Advelo

TpoPréyelg

THVOLO VTOYPEDCEDV
ZOVOA0 18I0V KEPAAAIMV KUl VTOYPEDCEDV

Evoudpeces ovvonTikéS 01KOVOPIKEG
KOTOOoTAGE

30 Iovviov 2005

Avapopohrosig

T'TIAA Yo petdfoon AIIXII
o AIIXIT

128.107.937 77.482.889 205.590.826

14.352.592 -14.352.592 0
0 0 0
2.002.973 155.995 2.158.968
7.337 0 7.337
1.028.523 -1.028.523 0

145.499.362 62.257.769 207.757.131

65.535.468 -3.664.664 61.870.804
42.580.707 1.194.335 43.775.042
647.661 11.712 659.373

0 0 0
2.348.125 0 2.348.125
111.111.961 -2.458.617 108.653.344

256.611.323 59.799.152 316.410.475

91.996.355 0 91.996.355
12.464.960 1.112.043 13.577.003
-103.383.404 26.843.893 -76.539.511
0 0 0

1.077.911 27.955.936 29.033.847

51.879.681 4.329.664 56.209.345
0 18.409.351 18.409.351
0 1.646.482 1.646.482
0 70.689 70.689
0 3.482.723 3.482.723

51.879.681 27.938.909 79.818.590

55.429.114 -1 55.429.113
148.160.173 1.514.752 149.674.925
64.444 2.389.556 2.454.000
203.653.731 3.904.307 207.558.038

255.533.412 31.843.216 287.376.628

256.611.323 59.799.152 316.410.475
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Evoudpeces ovvonTikéS 01KOVOPIKEG
@ 2QAHNOYPrelA KOPINGOY A.E.

KOTOOoTAGE
BIOMHXANIAZ FOAHNQON KAl EKMETAAAEYEHEI AKINHTON
30 Iovviov 2005
Xvpgovie Icoroyiopod Tnv 30 Iovviov 2004
Avapopoacelg
ENOINIOIHMENA XTOIXEIA (Tlood o¢ Evpw) T'TIAA Y perafaocn AIXTT
og AIIXII
ENEPIHTIKO
Mn KUKAOQOPOVY EVEPYNTIKG
Evoopata méyla meptovsiakd ototyeio 128.197.073 79.246.840 207.443.913
Avla Teplovciakd ototyeio 14.378.092 -14.378.092 0
Enevdioelg o€ eMyepnoelg Tov EVOTolovVToL 1.591.619 -1.591.619 0
Aouég enevdOoELg 7.337 0 7.337
AOméG amoUTNOELS 1.028.523 -1.028.523 0
145.202.644 62.248.606 207.451.250
Kvkho@opovv evepyntikéd
AmoBépata 65.664.644 7.176.609 72.841.253
[Teldteg kon Aowmég amattioelg 45.512.092 -3.415.126 42.096.966
Xpedypapa 647.661 37.885 685.546
Tapetod Swbéoipa kot 16odvvapLo 3.036.199 3.038.770 6.074.969
114.860.596 6.838.138 121.698.734
XOvolo evepynTiKoD 260.063.240 69.086.744 329.149.984
IAIA KE®AAAIA
To10, KEPALOLA ATOSLOONEV GTOVS HETOYOVG
Metoyikd ke@dAaio 91.996.355 0 91.996.355
Aowmd amofepatikd 12.464.960 1.112.043 13.577.003
Képdn (Znuiég) eig véov -103.181.769 24.876.008 -78.305.761
FovaALayLOTIKES SLapopég evomoinang EEvav Buyatpikmv 12.670 1.472 14.142
[Mocd Tpoopiopéva yio avénom HeToytkod Ke@oiaiov 0 0
1.292.216 25.989.523 27.281.739
Awoidpoto peroyneiag 0 1.370.876 1.370.876
YOvodo Wiov kepalaiov 1.292.216 27.360.399 28.652.615
YIIOXPEQXEIX
MokpompdOeones vVIoYPEDGELS
Adwvelo 51.879.681 4.329.664 56.209.345
AvoBoALOUEVESG POPOLOYIKEG VTTOYPEDGCELS 0 17.735.129 17.735.129
Y oypedoels mapoy®dv Tpocmmikol Adym €050V and TV VINPESIn 0 1.646.482 1.646.482
Emyopnynoeig 0 70.689 70.689
MpoPréyeig 0 3.482.723 3.482.723
51.879.681 27.264.687 79.144.368
Bpoyvrpd0sonsc vwoypsmoelg
TIpounOevtég Kot Lotég VIOYPEDCELS 58.652.301 9.026.362 67.678.663
Doporoyia €1G0dNUATOG 0 30.988 30.988
Adwvelo 148.160.198 3.014.752 151.174.950
IpoPréyerg 78.844 2.389.556 2.468.400
206.891.343 14.461.658 221.353.001
VOO VTTOYPEDCEDV 258.771.024 41.726.345 300.497.369
ZHVOA0 13V KEQULAIOV KUL VTOYPEDCEDV 260.063.240 69.086.744 329.149.984
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@ 2QAHNOYPrelA KOPINOOY AE.

BIOMHXANIAZ ZOAHNON KAl EKMETAARAEYEIHI AKINHTON

6.4 Xvpgovie Icoloyiopod Tnv 31 Aekepppiov 2004

ETAIPIKA XTOIXEIA (Tlood oe Evpa)

ENEPI'HTIKO

Mn KVKLOQOPOVY EVEPYNTIKO

Evoopato méywo

ADAo TEPLOVGLUKA GTOLYELD

Emevdvoelg oe cuvdedepéves emyelpnoeig
Enevdioeic og entyelpiogic Tov evomolohval
Aowméc enevdvoELg

AouTég OmaLTHOELG

Kvkro@opovv evepyntikod
Amnobépato

[TeAdtec Kot AOUTEG AMOLTNOELS
Xpedypooa

Tapewxd drabéoipa kat 16odvvop

XOVOLO EVEPYNTLKOD
IATA KEQAAAIA

Tér0 KEQGAOLO 0TOOIOOUEV GTOVG NETOYOVG
Metoyid ke@aroro

Aowd amobepatucd

Képdn (Znpéq) eig véov

ITocd mpoopiopéva. yio avénon Keparaion
Xvoro WiV keparaiov

YIIOXPEQXIEIX

Mokpompo0souUES VTOYPEDOELS

Advelo

AVOPoALOLEVES POPOAOYIKES VTTOYPEDCELS

Y oype®GELG TOPOY DV TPOCHOTIKOV AOY® €050V 0O TNV LANPESIN
TIpoPréyelg

BpayvapoOsopes voypedosig
IIpounOgvTéc Kot AOITEG VITOYPEDOELG
Advelo

IpoPréyerg

ZOVOLO VTOYPEDCEDV
XOvoL0 WiV KEQUAAI®OV KUl VTOYPEACEDV

Evoudpeces ovvonTikéS 01KOVOPIKEG

KOTOOoTAGE
30 Iovviov 2005
Avapopomcsig
TTIAA Yo petapoon AIIXTI
oe AIIXII

125.468.072 59.456.286 184.924.358
13.390.628 -13.390.628 0
0 0 0
8.691.215 5.265.259 13.956.474
9.061 -1.724 7.337
728.932 -728.932 0
148.287.908 50.600.261 198.888.169
49.273.264 -2.877.307 46.395.957
67.165.836 -11.442.798 55.723.038
595.529 2.568 598.097
2.838.096 0 2.838.096
119.872.725 -14.317.537 105.555.188
268.160.633 36.282.724 304.443.357
104.280.607 -12.284.252 91.996.355
12.394.272 1.182.731 13.577.003
-102.060.108 22.139.564 -79.920.544
20.000.000 -20.000.000 0
34.614.771 -8.961.957 25.652.814
126.283.889 3.514.792 129.798.681
0 9.143.907 9.143.907
0 1.479.853 1.479.853
0 2.919.444 2.919.444
126.283.889 17.057.996 143.341.885
64.378.660 18.583.907 82.962.567
41.500.999 1.575.092 43.076.091
1.382.314 8.027.686 9.410.000
107.261.973 28.186.685 135.448.658
233.545.862 45.244.681 278.790.543
268.160.633 36.282.724 304.443.357
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@ 2QAHNOYPrelA KOPINOOY AE.

BIOMHXANIAZ ZOAHNON KAl EKMETAARAEYEIHI AKINHTON

Xopgovio Icoroyiopod v 31 Askepppiov 2004

ENOIIOIHMENA XTOIXEIA (Tlooa o Evpo)

ENEPTHTIKO

Mn KUKAOQOPOVY EVEPYNTIKG

Evoouata mdyia meplovclokd ototyeio

AdLo meplovolokd oToyeio

Emevdvoeig o€ entyelp|GELG TOV EVOTOLOVVTOL
Aounég emevdvoelg

Aowég amartnoelg

KvkAio@opoOv evepyntiko

Amoféparto

IMeAdTeg Kot AOUTEG OmOULTHOELS

Xpnuatookovopkd ototyeio Stabécio Tpog TdAnomn
Xpedypapa

Tapeokd Stabéoipa Kot 16odvvapLa

XOvoLro evePYNTIKOD

TIATA KE®AAAIA

1010, KEQALOLD. ATOSOONEVE GTOVG HETOYOVS

Metoykd Kepdiaio

Ao amofepatikd

Képdn (Znuiée) eig véov

Zuvorroypotikég dlopopég evoroinong EEvav Buyatpikdv
[Mood Tpoopiopéva yio avénen HETOYIKOD KEPOANIOV

AKor®OPOTO pEoyneiog

XHvolro WiV KeQoroiov
YIHOXPEQXEIX

Makpompo0eoUES VITOYPEDGELG

Advew

AVOoBOALOUEVEG POPOLOYIKEC VITOYPEDMCELG

Y oypedoels Topoy®v Tpoc®mTikod Aoy® e£660V oo TV LVINPEGio

Emyopnynoeig
ITpoPréyelg

Bpayvrpo0sopcc vroypedosic
ITpopunBevtég Ko Aowmég VIOYPEDCELS
Advelo

ITpoPréyelg

ZOVOLO VTOYPEDCEOV
ZvoLro 10imV KEPALAIMV KAl VTOYPEDGEMV

Evoudpeces ovvonTikéS 01KOVOPIKEG

KOTOOoTAGE
30 Iovviov 2005
Avapopeacelg
TTIAA Yo peTdfacn AITXTI
oe AIIXII

137.887.216 66.881.560 204.768.776
13.391.144 -13.391.144 0
1.589.897 -1.589.897 0
7.324 13 7.337
1.013.529 -1.013.529 0
153.889.110 50.887.003 204.776.113
52.088.036 -2.429.295 49.658.741
77.304.662 -12.174.583 65.130.079
0 0 0
595.529 28.726 624.255
4.055.115 1.048.166 5.103.281
134.043.342 -13.526.986 120.516.356
287.932.452 37.360.017 325.292.469
104.280.607 -12.284.252 91.996.355
15.822.975 -2.245.972 13.577.003
-101.290.328 22.785.829 -78.504.499
0 -86.452 -86.452
20.000.000 -20.000.000 0
38.813.254 -11.830.847 26.982.407
0 1.337.995 1.337.995
38.813.254 -10.492.852 28.320.402
126.283.889 3.514.792 129.798.681
0 10.375.874 10.375.874
0 1.891.250 1.891.250
0 899.096 899.096
0 2.919.444 2.919.444
126.283.889 19.600.456 145.884.345
67.665.660 18.649.636 86.315.296
53.772.635 1.575.091 55.347.726
1.397.014 8.027.686 9.424.700
122.835.309 28.252.413 151.087.722
249.119.198 47.852.869 296.972.067
287.932.452 37.360.017 325.292.469
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@ 2QAHNOYPrelA KOPINOOY AE.

Evoudpeces ovvonTikéS 01KOVOPIKEG

KOTOOoTAGE
BIOMHXANIAZ FOAHNQON KAl EKMETAAAEYEHEI AKINHTON
30 Iovviov 2005
6.5 Xvopgovio kaBap®dv kepdAV 6 pives £mc 30 Iovviov 2004
ETAIPIKA XTOIXEIA (Ilocd g Evp®) XYNOAO
Xovoro Cnuidv copeovae pe to FITAA -17.300.258
Avoupopeaoeic uetéfoons o A.11.X11.
AAlayn TpéTOL €vomoinemg 0
[poocappoyn g a&iog TOV EVEOUATOV AKIVNTOTOINGE®V 2.781.445
Awrypa@n GUAOV GTOLYEIOV EVEPYNTIKOD TOV dgV TANPOVV Tig Tpovmobécelg kepalatonoinong tov ATIXII 1.035.912
Avayvapion npofAéyemv -2.115.844
Avayvopiomn avaBorllopLevmy OpPOLOYIKAOV VTOYPEDCEDMV -721.590
Avoyvopion Tpofréyenv Yo Topoyés o€ epyalopnévoug 281.380
Metagopd g mpofieyng anotiunong vroyped@cewv og EEvo vopopa oty KAX -173.071
Alayn AoyloTikng apyng omotipnong ornobepdtov -3.498.851
Aowmd -58.296
XOVOAO OVOPOPPACEDY pETAPAONS -2.468.915
2ovoro Cnuidv copeovae pe to AITXII -19.769.173
ENOIIOIHMENA XTOIXEIA (ITocd 6g Evpd) ZYNOAO
Zovoro inudv cvppove pe ta FITAA -17.187.608
Avoupopeaceic uetdfoonc oe A1LX11.
AAlayn TpdTOL £vomoinong 39.647
IIpocoppoyn g a&icg TV EVOOUATOV 0KV TOTOINCEDY 2.787.576
Awrypapn GUAOV 6ToyEIOV EVEPYNTIKOD OV dev TANPOVV TIC TPoVvTohisels kepaiatonoinong tov ATIXII 1.051.136
IIpocappoyn 6030V -1.792.698
Avayvopion tpoPréyemv -2.115.844
Avayvpion avoPorlOUEVOV POPOLOYIKAOV VTOYXPEDCEMV -47.714
Avayvapion npoPréyemv Yo mapoyés o epyalopévoug 281.380
Metagopd g TpoPreyng amotipnong voyxpe®cemv o€ EEvo vopiopa oty KAX -173.071
Alkayn AOYIOTIKAG apyfg amotiunong amobepdtov -3.498.851
Aowd -24.964
ZOVOLO avVOpopeAGE®Y peTafaocng -3.493.403
Xovoro nuudv coppove pe ta AITXIT -20.681.011
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@ 2QAHNOYPrelA KOPINOOY AE.

BIOMHXANIAZ ZOAHNON KAl EKMETAARAEYEIHI AKINHTON

6.6

Evoudpeces ovvonTikéS 01KOVOPIKEG

Xvpgovie Kardotaong amoteieoparav 6 pives £mg 30 Iovviov 2004

ETAIPIKA XTOIXEIA (ITood o Evp®)

Toioeig
Koéotog moinféviov
Mikt6 képoog

"E&oda 6160e0omg
"E&o0da d1oiknong

Aowmd éc0da / (£€00a) expeTdAievong (kabapd)
ATOTELEG AT, EKPETAALEVONG

Xpnuotootkovopukd €60da/ (£€0da)

"Extoxta kot avopyava £50da
"Extakta kot avopyova £6000
"Extoxta képdn

"Extokteg {npieg

IIpoPAréyerg yio EkTaKTOVS KIVOUVOLG

"E€o0da mponyodpevev ypnoemv
"Ecoda ano npofréyelg mponyodeEVaOV ¥proemv
"Ecoda mponyovpevev yxpnoemv

Képon mpo popwv
dopolroyia

KoaBapd képdn meptddov

ENOMNOIHMENA XTOIXEIA (Ilocd og Evp®)

[MwAnoceig
Koéotog noinbéviav
Mkt6 Képdog

"E€0d0. 61G0g0mg

"E€o0da d10iknong

Aowd £c0da / (€€0da) expetdArevong (kabapd)
Amoteléopata eKPETGAAEVONG

Xpnpatookovopkd €080/ (££0da)

"Extakto kot avopyoave, £0d0

"‘Extokta kot avopyava €600

"Extokto képdn

‘Extaxteg Inpieg

[IpoPAéyerg yio EKTAKTOVG KIVIUVOLG

"E€0d0. TponyovuEvaV XpHoemv

"Ecoda amo mpoPriyelg mponyoduevmv ypioemv
"Ecoda mponyovuevav xpnoemv

Képon npo popov

Dopog erlcodnpartog

KaBapd képdn nepiodov

KOTOOoTAGE
30 Iovviov 2005
AvVapopomoeLg
I'TIAA T petapacn ATIXTI
oe AIIXII

73.527.159 -812.429 72.714.730
-68.914.234 -475.261 -69.389.495
4.612.925 -1.287.690 3.325.235
-12.876.432 54.529 -12.821.903
-1.974.238 -4.259.981 -6.234.219
226.563 2.124.668 2.351.231
-10.011.182 -3.368.474 -13.379.656
-6.720.286 1.052.359 -5.667.927
-1.414.356 1.414.356 0
1.558.835 -1.558.835 0

5 -5 0

-270 270 0
-517.241 517.241 0
-197.706 197.706 0
1.943 -1.943 0
-17.300.258 -1.747.325 -19.047.583
0 -721.590 -721.590
-17.300.258 -2.468.915 -19.769.173

Avopopeacelg
I'TAA Yo petafoon ATIXII
oe AIIXII

93.475.310 -25.965.425 67.509.885
-88.064.154 23.035.994 -65.028.160
5.411.156 -2.929.431 2.481.725
-13.483.687 189.094 -13.294.593
-2.693.782 -4.164.943 -6.858.725
896.792 1.804.577 2.701.369
-9.869.521 -5.100.703 -14.970.224
-6.685.297 1.053.160 -5.632.137
-1.414.356 1.414.356 0
1.558.835 -1.558.835 0

5 -5 0

-270 270 0
-517.241 517.241 0
-261.706 261.706 0
1.943 -1.943 0
-17.187.608 -3.414.753 -20.602.361
0 -78.650 -78.650
-17.187.608 -3.493.403 -20.681.011
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@ 2QAHNOYPrelA KOPINOOY AE.

BIOMHXANIAZ ZOAHNON KAl EKMETAARAEYEIHI AKINHTON

6.7 Xvpgovie Icoroyiopot v 1 Iavovapiov 2005

ETAIPIKA >TOIXEIA (Tlocc e Evpe)

ENEPTHTIKO

Mn kKuKAOQOPOY EVEPYNTIKO

Evoopora iy

Enevdioelg o€ myglpoELS TOV EVOTOI0VVTAL
Aowég emevovoelg

Kvklho@opovv evepynTiko

AmoBépota

Teldteg Kot AOUTEG OmONTNOELS

[apdywya xpnUOTOOKOVOIKG GTOXEIL

XPNHOTOOWKOVOLLKE GTOtYElD GE EDA0YT) OO LLEGE OMOTEAECUATMV
Xpedypapa

Topelond Srabéoipa Kot 1603OVapLoL

YOv0Ao EVEPYNTIKOD

IATA KE®AAAIA

"I0100 KEQAAOLO OTTOOLOONEVE, GTOVG PETOYOVG
Metoyikd Ke@aAao

Aord, amoBepatikd

Képdn/(Inwiée) e1g véov

20vVoLo 18IV KEQUAXI®V

YIIOXPEQXEIZX

Moxkpomp60sopes VToYPEOGELS

Advewt

AVOBOALOUEVEG POPOLOYIKES VITOYPEDCELS

YoypeDOELS TOPOYDV TPOSOTIKOD AdY® €000V 0O TNV LITNPESIA
[poPréyeig

Bpayvrpo0sopss vroypedosig
[popunOevtég Ko Aowmég VIOYXPEMTELG
Advela

Tapdywya xpNUOTOOIKOVOLUIKE GTOXEIN
[poPréyeig

TOVOLO VTOYPEDGEDY
20v0A0 13V KEPUANIMV KOl VITOYPEDGCEDY

Evoudpeces ovvonTikéS 01KOVOPIKEG

KOTOOoTAGE
30 Iovviov 2005
Eninttoon
AIIXTI gQapuoyNng AIIXTI
31.12.2004 AAM32&39  01.01.2005

184.924.358 0 184.924.358
13.956.474 0 13.956.474
7.337 -7.337 0
198.888.169 -7.337  198.880.832
46.395.957 0 46.395.957
55.723.038 0 55.723.038
0 1.839.959 1.839.959
0 605.434 605.434
598.097 -598.097 0
2.838.096 0 2.838.096
105.555.188 1.847.296  107.402.484
304.443.357 1.839.959  306.283.316
91.996.355 0 91.996.355
13.577.003 -1.681.949 11.895.054
-79.920.544 0 -79.920.544
25.652.814 -1.681.949 23.970.865
129.798.681 0 129.798.681
9.143.907 -560.650 8.583.257
1.479.853 0 1.479.853
2.919.444 0 2.919.444
143.341.885 -560.650  142.781.235
82.962.567 0 82.962.567
43.076.091 0 43.076.091
0 4.082.558 4.082.558
9.410.000 0 9.410.000
135.448.658 4.082.558  139.531.216
278.790.543 3.521.908  282.312.451
304.443.357 1.839.959  306.283.316
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BIOMHXANIAZ ZOAHNON KAl EKMETAARAEYEIHI AKINHTON

Xvpgovie Icoroyiopot v 1 Iavovapiov 2005

ENOINIOIHMENA XTOIXEIA (Tlooa oe Evpw)

ENEPTHTIKO

Mn KuKAOQOPOUY EVEPYNTIKO

Evooparta méywo

Enevdvoeig og emyelpiogig Tov evomotovvtot
Aowég emevdvoELg

Kvkho@opovv evepyntiké

Amobépata

[Teldteg KoL AOUTEG OMOUTNOELS

Mopdyoyo xpnHATOOKOVOLIKA GTOLYELN

Xpnporootkovopkd ototyeio oe 0Aoyn afio HEC® AMOTELESHATOV
Xpedypapo

Tapelokd Stwbéaia Kot 1odvvaplo

2HVOA0 EVEPYNTIKOD

IATIA KE®AAAIA

To10. KEQAAULO, ATOOLOOUEVE, GTOVS HETOYOVG

Metoykd Ke@dhoio

Svvorhayporticég dapopés evomoinong EEvav BuyoTpikdv
Aowd anoBeporticd

Képdn/(npuég) 1g véov

AKOL®LOTO LEOYNQiog
XHvolo 16iev KeQulainy

YIHOXPEQXEIX

Mokpompo0ecEg VIOYPEDGELS

Adveln

AvVOBoALOUEVES POPOLOYIKES VTTOYPEDCELS

Y oypedoelg Tapoymv Tpocmrikod A0y e£050V amd TV LVINPECia
Emyopnynoeig

TIpoPréyerg

Bpayvnpé0eonsc vmoypedosic
[pounBevtég Kot Aomég VIOYPEDCELS
Advelo

[opdyoyo xpnHATOOKOVOLIKA GTOLYELN
IpoPréyelg

TOVOLAO VITOYPEDGCEMV
XHVoA0 18IV KEQUAUIOV KUl VTOYPEDCEDOV

Evoudpeces ovvonTikéS 01KOVOPIKEG

KOTOOoTAGE
30 Iovviov 2005
Enintoon
AIIXTI £QappoyNg AIIXTIT
31.12.2004 AAM32&39  01.01.2005

204.768.776 0  204.768.776
0 0 0
7.337 -7.337 0
204.776.113 -7.337  204.768.776
49.658.741 0 49.658.741
65.130.079 0 65.130.079
0 1.839.959 1.839.959
0 631.592 631.592
624.255 -624.255 0
5.103.281 0 5.103.281
120.516.356 1.847.296  122.363.652
325.292.469 1.839.959  327.132.428
91.996.355 0 91.996.355
-86.452 0 -86.452
13.577.003 -1.681.949 11.895.054
-78.504.499 0 -78.504.499
26.982.407 -1.681.949 25.300.458
1.337.995 0 1.337.995
28.320.402 -1.681.949 26.638.453
129.798.681 0  129.798.681
10.375.874 -560.650 9.815.224
1.891.250 0 1.891.250
899.096 0 899.096
2.919.444 0 2.919.444
145.884.345 560.650  145.323.695
86.315.296 0 86.315.296
55.347.726 0 55.347.726
0 4.082.558 4.082.558
9.424.700 0 9.424.700
151.087.722 4.082.558  155.170.280
296.972.067 3.521.908  300.493.975
325.292.469 1.839.959  327.132.428

O Ouhog epdppooe ta AATT 32 xat 39 v 1" Tavovopiov 2005. H erintwon g epopuoynig avaiveTol 6Tig

AVOTEP® CULLPMVIES.
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BIOMHXANIAZ ZOAHNON KAl EKMETAARAEYEIHI AKINHTON

7.  Impo@oépnon Katd Topéa

Hpotedov TOTOg TANPOPOPN OGNS — EXVYEIPNOTIKOL TOpELS

Evoudpeces ovvonTikéS 01KOVOPIKEG

KOTOOoTAGE

30 Iovviov 2005

O Ophog éxet éva ETYEPNUATIKO TOUED, O OTOI0G OVOPEPETAL GTNV TAPAYMOYN Kol Epmopia Y oaALPO0cOAVOV

pecoaiog Kot LeYaing Stopuétpov.

Ta amotelécpoto Tov Topéa Yo Toug 6 uiveg émg 30 Iovviov 2005 kot 30 Iovviov 2004 Atav g e&Ng:

Mopayoyq & Epnopia

Hapayoyn & Epmopia

(Ilooé. oe Evpcd) Xorvpoocmivev XaivBoocmrivav
1/1/2005 £og 30/6/2005 1/1/2004 £wg 30/6/2004

LUVOMKEG PEIKTEG TOMIGELS AVE TOPEX 149.294.836 119.274.267
Evdoetarpikég mornoelg -47.998.834 -51.764.382
KaBapéc tomceg 101.296.002 67.509.885
Agrtovpykég Cnpiég 3.231.790 -14.970.224
Xpnuatootkovopkd £Eoda -5.388.800 -5.632.137
Inpuiég Tpo Popv -2.157.010 -20.602.361
dopoloyia -1.801.685 -78.650
Inmég TEPL600v PETE 0md POpPOVG -3.958.695 -20.681.011
Ta Aowmd otoyelo TG KaTdoTaonG AOYOPLIGLOD OTOTEAEGUATMOV £X0VV MG ENC:

Hopayoym & Epmopia Hapayoyi & Epropia
(Tlocc. oe Evpa) Xavpdocwirvev Xaivpdocworiveov

1/1/2005 £wg 30/6/2005 1/1/2004 £wg 30/6/2004
AmooPEcelg eVOOUOTMV TToyimv 5.841.242 5.396.807
TpoPréyerg 2.201.625 2.115.844
Amopgioon omoBepdrov 1.279.092 2.970.569

Ta meplovclokd ototyeia kot ot vToYPe®dSEL; ToL Topén otig 30 Tovviov 2005 kot 31 Askepfpiov 2004 Eyovv g

egnge:

(TIlooé, oe Evpa)

Evepyntuco

Yroypearoceig

Enevdvoeig e evompoto mdayo

HMopayoyq & Epmopia
Xarvpdocorvov
1/1/2005 £wg 30/6/2005
343.362.284

291.700.722
941.218

Mapayoyn & Epmopia
Xorvpdocorivov
1/1/2004 g 31/12/2004
325.292.469

296.972.067
5.845.723

Ta meplovoloxd otoyeio tov Topéa meprapPdvovy kKupiowg evodpato mhyw, amobEpato, OmoTheE Kot
Swbéopa. Ot vroypedoelg TEPIMAUPAVOLV TIG AELTOLPYIKEG VIOYPEDGELS TOL TOpER. Ol KEPAANOVYIKEG
Somaveg TEPIAOUPAVOVY SATAVES Y10 OTOKTNGT EVODUATOV TOYIOV GTOLXEI®Y TOL TOpE.
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Evoudpeces ovvonTikéS 01KOVOPIKEG
@ 2QAHNOYPrelA KOPINGOY A.E. KATAGTAGELS

BIOMHXANIAZ ZOAHNON KAl EKMETAARAEYEIHI AKINHTON

30 Iovviov 2005

8. Emevovosig 6g EMEPNGELS TOV EVOTOLOVVTAL

ETAIPIKA
IMocd o Evpd XTOIXEIA
Ynorowwo 1 Iavovapiov 2004 608.644
IIpocbnkeg 1.610.321
Amnodoyion Kot l6Qopd KAAdov 11.737.509
Ynéhorwo 31 Askepfpiov 2004 13.956.474
Ynoérowwo 30 Iovviov 2005 13.956.474

Ta mocootd cuppetoyxng s Etapeiog otig emevdvoeig ot omoieg eivat OAeg Un elonyLéVES Exovv oG eENG:

30 Iovviov 2005 kon 31 AekepPpiov 2004 (Tlooa oe Evpad)
Xopa  Iococtd
Enovopia Koéotog Amopcioon Agia Icoroyiopod £yKaTAGTOONG GUUNETOXNG

Toad oe Evpdd

METAAAOYPI'TA KOPINOOY A.E. 11.797.506 0 11.797.506 EALGSa 99,99%

AIA BLIIE.GQLB. A.E. 1.589.900 0 1.589.900 EMGda 51,62%

CPW EUROPEAN TRADING Gmbh 197.500  -197.500 0 I'eppovia 79,00%

CPW AMERICA CO. 567.344 0 567.344 Apepucp  100,00%

HUMBEL Ltd 1.724 0 1.724 Kbnpog  100,00%
14.153.974 -197.500 13.956.474

9. Emyopnynosig

ENONIOIHMENA ETAIPIKA
Hood oe Evpd XTOIXEIA XTOIXEIA
Ynorowro 1 lavovapiov 2004 141.378 141.378
Ambdoyion kot elopopd kKAESov 1.010.220 0
AmnocBécelg -252.502 -141.378
Ynohrowro 31 Askepfpiov 2004 899.096 0
AmocBécelg -55.562 0
Yno6rowwo 30 Iovviov 2005 843.534 0

Katd ) didpreta g xpriong 2004 yvootonomnke otov Opho 1 katafoAr] Tov VTOAEUOUEVOL HEPOVG TNG
enyopnynong mov eykpibnke pe v v’ apBp. 29261/ABE 1979/1997 vrmovpywn amdeacn (Pdost tov N.
1892/1990 6mw¢ Tpomomomfnke Ko cupmAnpmbnke pe to N.2234/1994) Hyoug € 1.010.220.

H kpatuc ovt emyopiynon agopovse 1o gpyootdoto s KopivBov yio tv ayopd evodpatov moyiov kot
avapévetar va glompayBel péxpt o téhog g xpnomng 2005.

-31 -



@ 2QAHNOYPrelA KOPINOOY AE.

BIOMHXANIAZ ZOAHNON KAl EKMETAARAEYEIHI AKINHTON

10. TMopayowyo (PNMROTOOIKOVOUIKAE GTOVYELD

Tood. oe Evpcd

MpoBeopiokeg GUUBAEOEIG GUVONAYHOTOG
(forwards) yia avTIOTABUION TAPEIOKWV POWV
>upBdoeig aviaMayng ETTokiwv (Swaps) yia
QVTIOTGBLIOT TOUEIOKWY POUN

KukAogopoUv Evepynikod
BpaxutpdBeopeg YTToXpEWTEIG
MoakpoTipOBEOES YTTOXPEWOEIG

Evoudpeces ovvonTikéS 01KOVOPIKEG

KOTOOoTAGE

30 Iovviov 2005

30 Iovviov 2005

ENOIIOIHMENA & ETAIPIKA XTOIXEIA

Evepynmmiké  IoBnriké
373.400 5.861.990
0 1.407.138
373.400 7.269.128
373.400 0
0 6.151.940
0 1.117.188
373.400 7.269.128

Ovopootua) ASia
€ $ £

63461912  2.509.734

57.000.000

-32 -



@ 2QAHNOYPrelA KOPINOOY AE.

BIOMHXANIAZ ZOAHNON KAl EKMETAARAEYEIHI AKINHTON

11.  Asartovpyikéc TOPELOKEG POEG

Tood, o Evpcd

Képdn Teprodov (Metd Dopv)

Tpocappoyég yo:

Dopo

Anoofécelg evedpormv mayimv ototyeiov

Képdn omd TdAnom eVeduoTv moryimv GToyEiov
Znpég ebhoyng a&iog howdv enevodcemv

Znpuég £0hoyng a&iog ¥PMUOTOOIKOVOHIKAV GTOLKElmV 68 EDA0YM a&io HECH
OmOTEAEGUATOV

"Ecoda tokev

"E&odo. oKV

MpoPAéyeig

Mopoxég oo TIPocwWTMKS ASyw cuvTagoddTNONG
"Ecodo omd pepiopomo

Anoofécels emyopnynoemv

Aropgiwon arroBepdTwy

ZOVOAROYHOTIKES SLOPOPES

MeraPolés Kepadaiov kiviong

Avénon omobepdrov

(Avgnon)/ peiwon omontioemv

Avgnory (psiwon) vroxpedoewv (v Tpomeldv)

Meioon mpoPréyemv

MEeimon VIoypEmONG TAPOYMY GTO TPOSHMIKO AdY® Guvta&loddmong

KoBopés taparoxés pos amd Aertoupyikés dpaotnmotteg

Ta KEPAN 0Td TV TOANOT EVODUATMV TIOyiev GTotKelmv Tepapivouy:

Toad. o Evpcd
Kabopn Aoyroti oo
Képdn omd mv mdAnon evemporv meyionv otoyeiov

"Ecodo. o6 TV THANGoT EVEOUOT®V Toryimv oTotelmv

Evoudpeces ovvonTikéS 01KOVOPIKEG
KOTOOoTAGE

30 Iovviov 2005

ENOITOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
11 ewg 1M1 ewg
111 ewg 30/6/2005 1/1 ewg 30/6/2004 30/6/2005 30/6/2004

-3.958.695 -20.681.011 -3.292.002 -19.769.173
1.801.685 78.650 1.492.949 721.590
5.841.242 5.396.807 5.215.354 5.351.227
-1.196 -2.178 -1.196 -322.419
0 61.204 0 61.204
20.032 0 21411 0
-54.194 -88.364 -15.949 -14.003
5.442.994 5.720.502 5.269.195 5.681.930
2.201.625 2.115.844 1.319.116 2.115.844
126.643 347.874 91.333 347.874
0 0 -346.000 0
-55.562 -70.689 0 -70.689
1.279.092 2.970.569 1.279.092 2.970.569
187.615 -4.386 0 0
12.831.281 -4.155.178 11.033.303 -2.926.046
-37.195.208 -17.180.400 -32.780.011 -8.169.262
14.909.366 -5.374.818 -3.715.837 -3.847.908
-164.036 36.964.974 3.220.860 26.030.397
-8.404.300 -801 -8.404.000 0
-110.071 -629.254 -87.103 -629.254
-30.964.249 13.779.701 -41.766.091 13.383.973
-18.132.968 9.624.523 -30.732.788 10.457.927

11 £wg 11 gwg

11 ewg 30/6/2005 1/1 £wg 30/6/2004 30/6/2005 30/6/2004

2.304 1.199.181 2.304 1.199.181
1.196 2.178 1.196 322419
3.500 1.201.359 3.500 1.521.600
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12.  Avallnppéves voypencelg
Ke@oraovyikés vwoypedoelg

Agv VIAPYOVV OTUOVTIKES KEPUAALOVYIKES dATTAVES TTOL €Yoy avaAneBel alAd dev éxovv extedeohel KoTd TV
nuepopunvia tov looroyicopod.

Ynoypedroeig Aertovpytkadv pieddcemv

O Ophog poBmvel petagopicd Péco Kot KTipla pe Aettovpyikég pobmoelg. Ot picbooelg xovv d1dpopovg
OpPOVG, PNTPES OVATPOCUPLOYNG KOL SUKULDUATA OVAVEDCTNG. € 0,TL ApPOopd T cOuPocn pHicBmong axviTov dev
TpoPAEmETOL €101KOG OPOG Yo TN AVGN TNG. ZOUEOVO UE TIG LOYVOVCEG YEVIKES Sl0TAEES O [obmTig €xel
dwaimpa vo Kotayyeiher ™ ovpPacn epocov Exovv mapéAfel 2 £t amd v évopén G kot pe 6 UNveg
mpoavayyeiia. Metd v mdpodo tov eapnvov o HcHOTNg voypeovTal Vo KATAPAAEL GTOV eKHGO®T ®G
amolnuioon podopoto 4 pnvov vroroyilopeva cOUE®Va Le To TeEALTaio oyvov picbopa. X 0,TL apopd Tig
cupfdoels pcbwong TOV HETAPOPIKDOY PECHOV, aVTEG dhvatal va katayyehbodv omowdnmote oty yopig
TpogoToinoT, pe TV VIoYPEmon OLOG KoTafoAng pitpag diakomrg cupPoraiov n omoio Kupaivetatl omd 2
£0¢ T0 MOV TV VIOAEwoONéveaY oBopdtov, aviloyo pe v etorpio pe v omolo €yel vmoypagel 1
ooupaocn.

To peEALOVTIKA TANPOTEN GLVOAKA LIGODUATO COLPMVA LE TIG AELTOVPYIKES LGOMGELG Ex0VV ¢ eENG:

ENONIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iooa o Evpo 30/6/2005 31/12/2004 30/6/2005 31/12/2004
‘Ewg 1 tog 414.609 450.521 414.609 450.521
Amo 1-5 ém 933.882 1.034.258 933.882 1.034.258
Iepiocotepa anod 5 £t 448.607 544.739 448.607 544.739
1.797.098 2.029.518 1.797.098 2.029.518

13.  Evigyopeves vmoype®@oels / 0moIToELS

a) H etaipeia éyel evoeydueveg vmoypemdoel; e oyéon pe gyyonoels o tpameleg yuoo eE0c@AMon KAANG
eKTéLEONG OLUPAcEDY pe TEAATEG OLVOAIKOD Tocov €22.911.306 (31-12-2004 €19.441.440), ov omoieg
TPOKVTTOLV GTO TAAioL TG GLVIIBOLG dPASTNPLOTNTAS TNG.

B) Ot emidikeg kot o1 VO draTnGio SLPOPES TNG ETALPELNG, OL OTOIEG EKKPELOVCAV KATA TNV NUEPOUN ViDL TOV
Ioohoyiopod éyovv ¢ e&ng:

Tooa e Evpw ETAIPIKA XTOIXEIA
Yroypehoeg 30/06/2005 31/12/2004
Aywyéc vmodA AoV AOYo epyatikobd atvynuotog Kopiviou 7.320.000 28.287.283
Aowmég aymyég 1.694.359 143.124
ZopuPaTiKéc VTOYPEDCELS 6.079.610 4.748.766

15.093.969 33.179.173

INo mv apvntikh ékPaocn tov oyoydv, Katd ™ ypnion 2004 kor v mepiodo mov €n&e v 30/06/2005 1
etopia oynpatics TpodPreyn cuvolikod mocov € 3.753.124 kot € 660.246 avtictoyyo. ATd T0 GLVOAIKO TOGH
mg poPreync, mocd € 2.604.000 katafAnbnke otovg evayovtes Katd Tn SdpKed TG TPEYOLCAG TEPLODOV,
pewwvovrag ™ oynpaticleica tpdPreyn oe € 1.809.370. Metd v npepounvia Tov 10oA0YIoHOD KatafAnOnke
emurAéov moc6 € 1.140.000.
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Emumdéov n etotpeio kotd ) xpnon 2004 oynudrtioe tpdPreyn yioo INuiEg mov evoEyETaL VL TPOKOYOLY (G
amoOPPOLe GVUPBATIKOV VITOYPEDCEDY TG TPOC TEAATESG TNG CLVOALKOV Tocov €8.506.716. Katd ) didpkeia tng
TPEYOVCOC TEPLOdOL 1 gtatpeia KatéPare oyetikd moco €5.800.000 kot oynudtice emmAéov TpOPAEYN TOGOV
€658.870.

To cuVOAIKO OGO TV TPOPAEYEMY OV £YOVV GYNUATIOTEL KPIVETOL EMAPKES KOl OEV OVALLLEVETAL VO, TPOKOYOLV
emumAéov emPoPUVCELG.

14. Yq@otapeva epmpaypata fapn

Eni g axivnmng meprovoiog tng etaupeiog vadpyovv vmobnKes Kot TPOCNUEWDGELS VIEP TPATELDY GUVOALKOD
10600 € 73.200.000.

15. ZXvvorrayéc pe cuvoedepéva pépm
O Oprhog eréyyetan amd ) ZIAENOP A.E (eykateotnuévn oty EAAGSa), 1 omoia kotéyet 10 76,58% twv
petoy®@v g puntpikng etapeiog. I[locootd 9,84 % eréyyeton and tov k. Kovotaviivo Mntpémovro kat to

vrdrowro 13,58 % tov petoyodv eivar evpémg dieomoppévo. H telikn puntpcn tov Opidov givar n BIOXAAKO
A.E, eykateomuévn otnv EAAGSa.

O1 KOTOTEP®D GUVAALAYEC, APOPOVY GUVOAANYEG LLE GUVOEDEUEVD LEPT).

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Ilood o Evpw 1/1 €005 30/6/2005 1/1 ¢ 30/6/2004 1/1 £mg 30/6/2005 1/1 ewg 30/6/2004
i) HoMjogis ayaddv, vINpPEcILOV KUl TaYi®OV
MNoAincelg ayodmv:
-Ouyatpikég 0 0 43.390.761 33.960.005
-Aowma cvvdedepéva népn 3.660.728 6.222.278 3.657.662 6.222.278
[MoAnceig vanpeciOV:
-Ouyatpikég 0 0 298.737 0
-Aowa cvvdedepéva pépn 149.090 33.169 87.273 19.378
MNoAnceig mayiov:
-Ouyatpikég 0 0 0 1.500.000

3.809.818 6.255.447 47.434.433 41.701.661

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Ilood e Evpw 1/1 €005 30/6/2005 1/1 gm¢ 30/6/2004 1/1 mg 30/6/2005 1/1 emwg 30/6/2004
Avyopéc ayabov
-@uyaTpikéc 0 0 4.493.675 0
-Aowma cvvdedepéva népn 8.691 265.657 8.064 265.657
Avyopéc Yanpeciov
-Ouyatpikég 0 0 1.356.625 1.050.175
-Aowa cvvdedepéva pépn 658.905 598.595 658.905 598.595
Ayopéc naylov
-Aowma cvvdedepéva pnépn 3314 983 3314 983
670.910 865.235 6.520.583 1.915.410
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(D) =2nHNOYPrEIA KOPINGOY AE. KOTACTAGEL
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30 Iovviov 2005
Ilocd og El)p(b ENOIIOIHMENA XITOIXEIA ETAIPIKA XTOIXEIA
iii) Yaélowwo té€hovg yprong mov wpoépyovror amd  30/06/2005 30/06/2004 30/06/2005 30/06/2004

TOMGEG-0Y0PEG Ay adDV/ VTN PECLOY
AToTHGELS 0O cLVIESEUEVDL PHEPT)

-Ouyatpiicég 0 0 33.928.212 18.931.973
-Aoua Zovdedepéva pHépn 2.441.751 1.920.209 2.381.866 1.907.877
2.441.751 1.920.209 36.310.078 20.839.850
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
30/06/2005 30/06/2004 30/06/2005 30/06/2004
Yoypedoelg Tpog cuvAEdEUEVOL LEPT:
-Ouyatpikég 0 0 12.990.658 9.189.316
-Aouto Zovdedepéva puépn 808.971 420.042 808.652 420.042
808.971 420.042 13.799.310 9.609.358

iv) Hapoyés mpog T Awoiknon
ETAIPIKA XTOIXEIA

[locé. o& Evpéd 1/1 ewg 30/6/2005 1/1 smg 30/6/2004

Apoég AX. 40.904 301.772
ApoiPég Aroiknong 547.730 519.166
588.634 820.938

O vimpecieg omd Kot TPOg cLVOEdENEVA LEPT), KOOMG Kol 01 TOANGELG Kol 0YOpES ayodmv, yivovtal cOHE®mVA
LLE TOVG TIHOKOTOAOYOLG OV LGYVLOLVV Y10 LT GLUVOESEUEVD LLEPT).

Ta Aowmd cvvdedpeva LéEp apopovy Buyatpikés etatpeieg Tov opidov Bloydiko.

Ta opehdpeva Kol EIGTPAKTEN TOGH TPOG KOL OO TO. GLVOEOUEVA LEPT, OEV £YOVV GUYKEKPUEVOLS OPOVG
QTOTAN P®UNG Kot lvat AToKaL.

16. Képon ava petoyn
Baowka ko peropéva
Ta Pacwd kot peiwpévo k€pdn (Inuigg) avd petoyn vroloyilovioar pe dtaipeon tov képdovg (Inuiég) mov

avVOAOYEL OTOVG HETOYOVG TNG UNTPIKNG, LE TOV CTOOUIOUEVO PEGO OPLOO TOV KOW®MV LETOYDV GTNV dLdpKeLD
g mEPLOd0L, EAPOVUEVMV TOV WOIMV KOOV LETOX®OV OV ayopdotnkav amd Tty entyeipnon (idieg petoyés).

ENOIIOIHMENA XTOIXEIA

. 1/1 gog 1/4 sog 1/1 eng 1/4 eog
Hoad. o¢ Edper 30/612005  30/6/2005  30/6/2004  30/6/2004
Képdn mov avoroyoldv 6Toug HETOXOVG TG UNTPIKNG -4.002.087  -1.196.175 -20.752.894 -8.827.545
Yrafpuopévog PHEGog 6pog Tov aplipod pHeToYmV 103.360.830 124.170.201  36.735.600 36.735.600
Booucd ko peiopéva képon avd petoyr (Evpd avd petoyr) -0,039 -0,010 -0,565 -0,240

ETAIPIKA XTOIXEIA

. . 1/1 gog 1/4 sog 1/1 smg 1/4 g
Hoad. o¢ Edpes 30/6/2005  30/6/2005  30/6/2004  30/6/2004
Képdn mov avoroyoldv 6Toug HeTOXOVG TG UNTPIKNG -3.292.002  -2.824.004 -19.769.173 -7.727.349
Yrafuopévog PHEcog 6pog Tov aplipod pHeToymv 103.360.830 124.170.201  36.735.600 36.735.600
Booucd ko petopéva képdn ava petoyr (Evpd avd petoyn) -0,032 -0,023 -0,538 -0,210
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17. AvéreyKTeS QOPOLOYIKA YPNOELG

H Eratpia €xet eheyyBel amd tig poporoyikés apyés néxpt kot tn yprion 2002.

18. ApOpoég 0maoy0AoVREVOV TPOCMOAIKOV

O apBpds amaoyoAobUEVOL TPOGOTIKOD GTO TEAOG TNG TPEYOLONS TEPLOOOL &xel m¢ e&Ng: Opilov 659 ko
Etoupeiog 507.

19. T'eyovléta peta v nuepopnvia tov Ileoroyiopov

Agv €YoVV TPOKVYEL TEPALTEP® OTLOVTIKE YeEYOVOTO ETA TNV Muepounvia Icoroyiopod pe eEaipeon:

i. Tnv  dupeon dakom 1TNG Aewtovpylog TOL  gpyootaciov NG  Buyarpikng  etaipeiog
«METAAAOYPI'TA KOPIN®OY A.E.» omv Kopwbo, pe amdpaon ¢ Extaxtg evikng
Yvvédevong Tov petdyov otig 27.8.2005. To gv Adym yeyovog Bo €yl EMOVGIMOELS EMMTAOCELS
GTOV KOKAO £PYOCLOV KOl GTO EVOTOUEVH OIKOVOLUKE amotedéopata TG gtapeiag. To mocd to
omoio KotafAnnke 610 Tpocwmikd w¢ arolnuinon ardoivong aviibe oe € 2.112.230.

il. Tnv 1/7/2005 10 Atountikd Zvpfodilo g etaipiog amo@dcioe TNV ayopd T®V LIOAOIT®V
ETAPIKOV peP1diov g Buyatping etapiog pe v enwvopia “CPW European Trading GmbH”
TNV OVOHOOTIKN Toug a&ic, ONAad GLUVOAMKOD TIUNUATOG TEVHVTIA dVO YIMAS®V TEVTIOKOGI®mV
(52.500,00) EYPQ. To mocd avtd wotofAnbnke otig 8/9/2005. Me tv ayopd Tov
TPOAVUPEPHEVTMV ETAPIKOV LEPLOIOV TO TOGOGTO GUUUETOYNG OTNY €V AOY® Quyatpikr oviibe
og 100%.

-37 -



"EKOEXH EMNIXKOITHXHX — XYNOIITIKEX ENAIAMEZEYX OIKONOMIKEX KATAXTAXEIX

EKOEXH ENNIZKOIIHXEHY OPKQTQN EAEI'KTQN AOI'TETOQN

Ipog Tovg Metoyovs g Avovouns Etapeiog
“YXOAHNOYPTEIA KOPINOGOY A.E.”

Emokomnooape 11 cuVNUUEVEC GUVOTTIKEG EVOLAUECES OLKOVOMIKEG KOTOOTAGELS TNG AvmVuung
Etapeiog “ZQAHNOYPT'EIA KOPIN®OY A.E.” (n «Etopeio»), kobdg Kol TIG CUVOTTIKEG
EVOLUUETEG EVOTTOMUEVEG OIKOVOUIKEG KoTaoTdoelc ¢ Etaipelag kot tov Bvyatpikdv g (o
“Ourog”), g e&aunviaiog meptddov mov éAnée v 30 lovviov 2005. H evbdvn g cvvtaéng tov
GUVOTITIKOV €VOLAUECOV OIKOVOUIKAYV KATOoTAcE®V Papivel ) doiknon g Etapeiog. H gvbovn
pog mepropiletar oty €kdoon NG OYETIKNG €kBeong Yo QLTEG TIC GUVOTTIKEG EVOIUUEGES
OIKOVOUIKEG KOTOOTAGELG, LE BACT) TNV EXIGKOTNCT TOL OLEVEPYNGULLE.

H emoxommon pog dievepyndnke ocoueova pe to Atebvég Ipotvmo Avabécewv Emoxonnong 2400,
omwg mpoPrémetar amd to. EAAnvikd Edeyktikd Ilpotvma. To Ilpoétvmo ovtd omoutei vo
OYEOIACOVLE KOL VO EKTEAECOVLE TNV EMGKOTNON Y10 TNV OTOKTNON GYETIKNG SLUCPAAICTG MG TPOG
TO OV Ol GUVOTTIKEC EVOLAUECSEC OLKOVOUIKEC KOTOOTACELS €ival amaAAAYUEVEG OO OLOIMOELG
avakpipeiec. H emokdémnon meplopiletal kupiog e avalntnon TANPoQopidY omd TO TPOCSHOTIKO
NG ETUPEING KOl G OVOALTIKES dladikacieg mTov epapuolovtal o€ OKOVOUIKG dedouéva Kal £TG1
mapéyel Myotepn doPAAIon amd évav EAeyyo. Aev dievepynoape ELEYXO KOl KATO GULVETELD gV

ekppdlovpe yvoun eAéyyov.

Boowlopevol omnv emiokdnnon pog oev £xovv meptEAdel oty avTiAny” pog ototyeia, To onoia pog
avoykdlovv va ToTEVOVE OTL Ol GUVNUUEVES GUVOTITIKEG EVOLIUECESC OIKOVOUIKEG KOTACTAGELS TG
Etoupeiag xobdg kot ot cuvomTikéG eVOIANESES EVOTOINUEVEG OIKOVOUIKEG KOTOGTUGELS TOL
Opidov dev €yovv cuvtoydel, omd GAeG TIG OVGLUCTIKESG ATOWYELG, GCOUP®VA UE TO AleBvég AoyloTikd
[Ipétumo 34 “Evdidpeceg Owovoukég Kataotdoes”.

ABnva, 30 Zentepppiov 2005
O OPKQTOX EAEI'KTHE AOT'IETHX

Kovotavtivog MiyaAdtog
AM ZOEA 17701



