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Emijoieg Owovopkéc Kataotaoelg

BIOMHXANIAZ ZOAHNON KAl EKMETAAAEYEZHE AKINHTON 31A8K8uﬁpi002005
r
Iooloywopog
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iloaod. oe Evpad Inpeioon 31/12/2005 31/12/2004 31/12/2005 31/12/2004
ENEPIHTIKO
Mn KVKALOQOPOVY EVEPYNTIKO
Evooporto mayo 7 195.378.045 204.768.776 176.589.577 184.924.358
Enevdvceig oe entygpficelg mov evomolovvToL 8 0 0 13.956.474 13.956.474
Aowég enevdvoelg 12 0 7.337 0 7.337
Avapordopeveg QOPOLOYIKES OTOUTGELS 17 325.267 0 0 0
Aowég anatioelg 10 974.410 1.013.529 921.748 728.932
196.677.722 205.789.642 191.467.799 199.617.101
Kvklogopotv evepyntukéd
Amnobépata 9 59.512.722 49.658.741 58.252.992 46.395.957
Tlehdrteg kot AOEG amoutioelg 10 85.445.205 64.116.550 94.645.801 54.994.106
Aowég enevdvoelg 12 0 624.255 0 598.097
Tapdywyo ypnpatookovopka ototyeio 11 160.812 0 160.812 0
Xpnuatoowkovopkd otoyeio o edhoyn aéio pEcw amoTeAEGHATMOV 12 1.002.873 0 75.337 0
Tapelokd Sradéctpo Kot 16odvvape 13 4.909.847 5.103.281 1.359.613 2.838.096
151.031.459 119.502.827 154.494.555 104.826.256
XHvolro eveEPYNTIKOD 347.709.181 325.292.469 345.962.354 304.443.357
TIAIA KE®AAAIA
Id10 KEQaLoLX ATOIOPEVE. 6TOVG PETOHYOVG
Metoyko KepaAato 14 124.280.607 91.996.355 124.280.607 91.996.355
ZovorlaypoTikég Stapopés evomoinong EEvav Buyatpikdv 15 124.287 -113.076 0 0
Ao amofepoTikd 15 11.447.930 13.577.003 11.447.146 13.577.003
Képdn/ (Enég) e1g véov -84.355.411 -78.477.875 -80.733.418 -79.920.544
Xvvoho 51.497.413 26.982.407 54.994.335 25.652.814
Awardpato peroyneiog 1.513.743 1.337.995 0 0
Tovolro 1dimv Keporaiov 53.011.156 28.320.402 54.994.335 25.652.814
YIHOXPEQXEIX
Maxpompo0copes vIOYPEMOEIS
Advewa 16 118.383.664 129.798.681 118.383.664 129.798.681
TTopaymyo xpPNUATOOIKOVOUIKE GTOLYE 0L 11 320.713 0 320.713 0
Avaporropeveg OPOLOYIKEG VTOYPEDCELS 17 12.145.783 10.375.874 10.660.506 9.143.907
Ymoype®doelg Topoydv Tpocomikod Ady® ££000v amd Ty vanpecio 18 1.612.088 1.891.250 1.612.088 1.479.853
Emyopnynoeig 19 787.973 899.096 0 0
TIpoPréyerg 20 3.393.111 2.919.444 3.393.111 2.919.444
136.643.332 145.884.345 134.370.082 143.341.885
BpayvrpéOcopeg vroypedosig
TIpopunOevtés Kot Aowmég voypedoelg 21 72.213.784 86.315.296 72.296.974 82.962.567
Doporoyio £1608MaTOG 885.401 0 0 0
Advera 16 80.566.859 55.347.726 80.554.715 43.076.091
TTopdaymyo xpPNUATOOIKOVOUIKE GTOLYE 0L 11 2.679.909 0 2.679.909 0
TIpoPréyerg 20 1.708.740 9.424.700 1.066.339 9.410.000
158.054.693 151.087.722 156.597.937 135.448.658
XHvoro vIToyYPEDCEMV 294.698.025 296.972.067 290.968.019 278.790.543
X1V0oLo 1310V KEYUAAIOV KAl VTOYPEDCEDY 347.709.181 325.292.469 345.962.354 304.443.357

Ot onUElDCELS OTIG GEAIdEG 6 MG 57 AmOTELOVV OVATTOCTAGTO LEPOS OVTAOV TOV OIKOVOULKADV KATACTAGEWDV.
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TAAAMEYIHI AKINHTON

Kataotaon amotedeopdtov

Ioaoa oe Evpad

NoMoceig

Koéotog [ToAnbéviav

Mewto Képdog
"E&€oda d1a0eomg
"E€oda Sroiknong

Aowd £éc0d0. / (££0da) expetdAievong (kabapd)
Amoteléopata eKpeTdAievong
XpNUOTOOIKOVOHIKA ££030 - KaBopd
Képon / (Zmmég) mpo @opmv

DOPOg E1G0MUOTOG

Ko0upd xépdn / (Cnmiée) ypong omd
ovvelopeveg dpacTnpréTnTeg

Kartavepnpéva os :

Metoyovg g unTpikig
Awoudpoto petoyneiog

Képon / (Znmiéc) ava petoyi mov avaioyovv
OTOVG PHETOYOVG TG PN TPIKNG YLO TNV YP1ion
(exppacuéva og € ava petoyn)

Baowkd kot petopéva

Inpeioon
22
22
22
24
25

26

28

Emijoieg Owovopkéc Kataotaoelg

31 Agkepppiov 2005

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
12pveg £og 12mjveg émg 12miveg émg 12pnveg émg
31/12/2005 31/12/2004 31/12/2005 31/12/2004
260.916.747 219.378.864 226.207.430 179.635.311
-205.336.194 -190.237.196 -174.516.257 -156.359.074
55.580.553 29.141.668 51.691.173 23.276.237
-34.990.806 -42.361.393 -33.248.784 -40.277.235
-11.244.246 -11.384.236 -6.098.862 -8.425.848
-505.123 7.678.073 -172.326 6.597.551
8.840.378 -16.925.888 12.171.201 -18.829.295
-11.004.144 -11.071.799 -10.757.523 -11.064.260
-2.163.766 -27.997.687 1.413.678 -29.893.555
-3.482.572 7.124.351 -2.226.552 6.743.349
-5.646.338 -20.873.336 -812.874 -23.150.206
-5.651.046 -20.912.338 -812.874 -23.150.206
4.708 39.002
-5.646.338 -20.873.336 -812.874 -23.150.206
(0,050) (0,362) (0,007) (0,400)

Ot onpeldoels 6TIS 6eXideg 6 € 57 amotehohV AVoTOGTUGTO LEPOG AVTMY TMV OIKOVOUIKMOV KOTUGTACEMV.
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BIOMHXANIAE

IOAHNON Kal

EKMETAAAEYEIHE

AKINHTON

Kataotaon perafor@v 1dimv keparai®v

Tlood oe Evpcd

ENOITOIHMENA ITOIXEIA Enpeioon
Ynérouro otig 1 Iavovapiov 2004
ZOVOAROLYHOTIKEG I0POPEG 15

Kabapé képdog / (Cnpud) xpiiong

Z0voho avayvepilopévov kabapod képdovg /

(Enpud) xpriong

"Exdoon petoykod kepoiaiov 14
AvEnon petoykod kepoiaiov Guyotpikng

Ynérowro otig 31 Aekepppiov 2004
Eqappoyr AAM 32 & 39

Ynérouro otig 1 Iavovapiov 2005

Zovehaypotikég Slapopis 15
Képdog / ({nuiér) mov avayveopiotnke dueca
ot 1310 kepdhona 15

Kabopd képdog / (Enpud) xprong
Z0voho avayvepiopévov kabapod képdovg /
(Enpude) xprong

"Exdoon petoytkod keaiaion 14
Avénon % cvppetoyng oe Buyatpikn
Metagopd amobepotikdv 15

Mepiopata thnpotéa Buyatpikig

Ynérowro otig 31 Agkepppiov 2005

Tlood oe Evpcd

ETAIPIKA ETOIXEIA

Ynérouro otig 1 Iavovapiov 2004

Kabapé képdog / (Cnpud) xphiong

Z0voho avayvepiopévov kabapod képdovg /
(Enpude) xpriong

"Exdoon petoytkod kepaiaion 14

Inpeioon

Ynérowo otig 31 Agkepppiov 2004

Eqappoyr AAM 32 & 39

Ynohowro otig 1 Iavovapiov 2005

Képdog / (Enpud) mov avayvepiotnke dpeco

ot i3 kepdhota 15
Kabapé képdog / (Cnpud) xphiong

Z0voho avayvepiopévov kabapod képdovg /

(Enudg) xpfiong

"Exdoon petoytkod kepaiaion 14

Ynohowro otig 31 Askepfpiov 2005

31 Agkepppiov 2005

Emijoieg Owovopkéc Kataotaoelg

Am03136peva 6TOVG PETOLOVG TNG UNTPIKIG Awaidpate  Tovodro Idiov
Zoveriaypotic Msawoyneios  Kegolaiov
Metoykéd AmofgpaTika Aowna AToTELEONOTA  {g Srogopic

KeQahiao gohoyng aéiog  amoBipaTike £16 VEOV gvomoinong Zivoro
56.081.619 0 13.577.003 -57.565.537 0 12.093.085 -152.257 11.940.828
0 0 0 0 -113.076 -113.076 0 -113.076
0 0 0 -20.912.338 0 -20.912.338 39.002 -20.873.336
0 0 0 -20.912.338 -113.076 -21.025.414 39.002 -20.986.412
35.914.736 0 0 0 0 35.914.736 0 35.914.736
0 0 0 0 0 0 1.451.250 1.451.250
35.914.736 0 0 0 0 35.914.736 1.451.250 37.365.986
91.996.355 0 13.577.003 -78.477.875 -113.076 26.982.407 1.337.995 28.320.402
0 -1.681.949 0 0 0 -1.681.949 0 -1.681.949
91.996.355 -1.681.949 13.577.003 -78.477.875 -113.076 25.300.458 1.337.995 26.638.453
0 0 0 0 237.363 237.363 0 237.363
0 -447.908 0 0 0 -447.908 0 -447.908
0 0 0 -5.651.046 0 -5.651.046 4.708 -5.646.338
0 -447.908 0 -5.651.046 237.363 -5.861.591 4.708 -5.856.883
32.284.252 0 0 0 0 32.284.252 0 32.284.252
0 0 0 -225.706 0 -225.706 173.207 -52.499
0 0 784 -784 0 0 0 0
0 0 0 0 0 0 -2.167 -2.167
32.284.252 0 784 -226.490 0 32.058.546 171.040 32.229.586
124.280.607 -2.129.857 13.577.787 -84.355.411 124.287 51.497.413 1.513.743 53.011.156
Am03136peva 6TOVG PETOYOVG TNG UNTPIKIG Awaidpata  Tovodro Idiov

Zoverroypotik Mewoymeios  Kegalaiov
Metoykéd AmofspaTika Aowna Amotelionata i Srogopic

KeQaiano gohoyng aéiog amoBipatike £1G VEOV gvomoinong Zivoro
56.081.619 0 13.577.003 -56.770.338 0 12.888.284 0 12.888.284
0 0 0 -23.150.206 0 -23.150.206 0 -23.150.206
0 0 0 -23.150.206 0 -23.150.206 0 -23.150.206
35.914.736 0 0 0 0 35.914.736 35.914.736
35.914.736 0 0 0 0 35.914.736 0 35.914.736
91.996.355 0 13.577.003 -79.920.544 0 25.652.814 0 25.652.814
-1.681.949 -1.681.949 -1.681.949
91.996.355 -1.681.949 13.577.003 -79.920.544 0 23.970.865 0 23.970.865
0 -447.908 0 0 0 -447.908 0 -447.908
0 0 0 -812.874 0 -812.874 0 -812.874
0 -447.908 0 -812.874 0 -1.260.782 0 -1.260.782
32.284.252 0 0 0 0 32.284.252 0 32.284.252
32.284.252 0 0 0 0 32.284.252 0 32.284.252
124.280.607 -2.129.857 13.577.003 -80.733.418 0 54.994.335 0 54.994.335

Ot onUEIDOELS OTIS GEAIdEG 6 € 57 amoTeAoHYV AVOTOCTOGTO LUEPOG AVTMY TMV OIKOVOUIKMOV KOTOGTACEDV.
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BIOMHXANIALZ FOAHNON KAl EKMETAAAEYZIHEI AKINHTON

Kataotaon tapetoak@v po@v

Inpsioon

Tood. oe Evpcd

Toaperakég poég omd AEITOVPYIKES dPASTNPLOTITES

Topelokég poés amd AEITOVPYIKEG SPOOTNPLOTITES 29
Kartofindéveg toxot

Kartofindng opog eilcodnatog

KaBapéc Taperokéc poég amd Lertovpyikég dpaotnPLoTNTES

Toaperakég pog omd emevovTIKEG dpacTnProTNTEG

AY0pég EVOOUATOV TEPLOVOLOKOV GTOYEIOV 7
TloMoelg evodpatov Toyiov 29
Mepiopata siompoydévia

Ayopd xpNHOTOOIKOVOLIK®V GTOtXElmV 6g ebA0YN a&iol LEG® aMOTEAEGUATMY 12
TIdAnon xpNHaTOoOIKOVOLIK®Y oTotyElmv o gdAoyn a&io péom

ATOTEAEGUATOV 12
Toxot ov glompydnkay

AvEnon keparaiov Buyatpikng 8
Ayopa Buyatpikdv (peiov xpnpotikdv dtobesipov Buyatpikig) 34,8
AbvEnon ovppetoxnc o€ Ouyatpikég 8

KoOopég Taperokés poig amd emevouTikég dpactnproTnTeg

Taperakég pog amd YPNUATOSOTIKEG dpacTNPLOTNTES

"Exdoon Kowvov petoymv 14
Ewopopéc amd petdyovg yro pedrovrikn avénon MK 14
Mepiopota mAnpwbévia e PETOYOVE TNG UNTPIKNG

Advero avorneOévta

Amonhnpo Sovelsol

TIinpopég kepalaiov xpNUOTOSOTIKOV cOOoEDY

KaBapéc taperokég poég amd ypnpatodoTikig dpacTnPLoTNTES

Ko08opn (peioon)/ adénon oto tapciokd diedioipa Kot 160d0vapa

Topetokd dtbéoio oty apyn g xpPNRoNs

ZOVOALOYHOTIKEG SLOPOPES OTOL ToUELOKE Stabiotpa

Topsroka oredéopa 610 TELOG TNG YPHONG 13

Emijoieg Owovopkéc Kataotaoelg

31 Agkepppiov 2005

ENOIIOIHMENA ITOIXEIA ETAIPIKA LTOIXEIA
1/1 g 1/1 g 1/1 eg 1/1 gwg

31/12/2005 31/12/2004 31/12/2005 31/12/2004
-12.635.381 20.466.600  -28.358.977 18.855.279
-10.695.311 -11.927.482  -10.536.327 -11.825.717
-493.755 -187.189 0 0
-23.824.447 8.351.929  -38.895.304 7.029.562
-2.490.273 -5.845.723 -2.289.256 -4.190.299
321.277 1.413.850 288.000 1.719.801
0 0 571.999 0
-900.000 0 0 0
523.500 0 523.500 0
48.274 149.537 27.570 27.969
0 1.451.250 0 -1.548.600
0 -5.697 0 -61.721
-52.500 0 -52.500 0
-2.549.722 -2.836.783 -930.687 -4.052.850
12.284.252 4.224.705 12.284.252 4.224.705
0 20.000.000 0 20.000.000
-351 -601 -351 -601
21.817.044 78.000.000 34.076.535 78.000.000
-6.429.275  -109.852.748 -6.429.275 -108.099.363
-1.583.653 -1.480.174 -1.583.653 -1.480.174
26.088.017 -9.108.818 38.347.508 -7.355.433
-286.152 -3.593.672 -1.478.483 -4.378.721
5.103.281 8.758.567 2.838.096 7.216.817
92.718 -61.614 0 0
4.909.847 5.103.281 1.359.613 2.838.096

Ot onpeldoels 6TIS 6eXideg 6 £ 57 amotehohv AVOTOGTOGTO LEPOG AVTMY TMV OIKOVOLIKMOV KOTOGTACEMV.
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@ SOAHNOYPIEIA KOPINGOY A.E.
BIOMHXANIAZ ZOAHNON KAl EKMETAAAEYIHEI AKINHTON 31 ASKSMBP]’,OD 2005

LNUELOCELS ETTL TOV OLKOVOULKOV TANPOPOPLAV

1. Ievikég minpogopicg

Ot Emoteg 0kovopukég KotaoTaoelg TepAapiPivooy Tig €TNOLEG ETALPIKEG OIKOVOUIKES KOTOOTACES TNG
SOQAHNOYPI'EIAYX KOPIN®OY A.E. (1 «Etoipeion) Kot TIG £TOIEC EVOTOUUEVES OIKOVOLIKEG KATAGTAGELG
g Etapeiog kot tov Buoyatpicdv g (Lall o «Opiog»).

Ot koupidtepeg dpaotnpotteg tov Opfdov elvar 1 TOPAy®Y Kot gumopio. LYNAOV TPOSLOYPOPDV
XoAvBdocoI VOV pecaiog kot peydAng Stopétpov yioo TV mETpoYNUKN Propmyovio (HeTapopd vypdV Kol
aeplov kavoipmv), ya épya drayeipong véaTvev TOpmV KaBMOG Kol Yo KOTOCKEVOOTIKA £PYOL.

O Opthog dpaotnpilomoteiton otnv EAldda, otig HITA, ot Teppovia kor oty Kdmpo, v ol petoyés g
Etaipeiag dwompaypatedhoviar oto Xpnuatiotipo AGnvov.

H Etapeio ocvotéOnke ko edpedel otnv EXAada, AOva, A. Mecoyeimv 2-4. H miektpovikn dievbouven g
Etoupeiog stvon www.cpw. gr.

O1 0IKOVOLUIKES 0VTEG KATAGTAGELG 40UV eYKpOel Tpog dnpocicvon amd to Atoikntikd ZvpBodAto g etaupeiog
mv 24 ®gfpovapiov 2006.

2. ZOVOY1] CNUOVTIKOV AOYIGTIK®OV TOMTIKOV
2.1. IMloioclo KOTAPTIONG TOV OIKOVOUIKAV KOTAGTACEMV

Ol OKOVOUIKEG KOTOOTACEL £YOoVV  KOTapTIoTel omd 1Tn dwiknon pe Paon ta Awbvny IIpdtona
Xpnuotoowovopkng ITAnpoedpnong («AIIXID»), cvunepiiapfavopéveov kot Tov Abvav Aoylotikdv
[potimev («AAIL») kot gppnveldv mov Eyovv exdobel amd v Emtponn Atepunveidv tov Aebvav [potonov
Xpnuotoowovopkng ITAnpoeopnong, 6nmg Exovv vioBemBel and v Evponaikny Evoon kot o ATIXIT mov
&yovv exdobet amd to Zvuppoviio AebBvav Aoyiotikav [potdnwv (EAAID).

Ol ta AIIXIT mov éxovv ekdobetl amd to ZAAIL kot 1oydovy KOTd TNV GOVTOEN OVTOV TOV OIKOVOLUK®OY
KaTaoTacewy £xovv viobeOel amd 1o Evpondikd Zuppodito pécm g Sudikaciog ETkipmong Toug and v
Evponoikn Emtponn («EE»), ektog omd 10 Atebvég Aoyiotikd Tlpoétvmo (AAIL) 39 «Xpnpotootkovopka
Epyodeia: Avayvopion kot Empétpnony. Ze cvvéyela g ionynong g Emrponrg Aoyiotikng Tvronoinong,
0 Zupfodio vobBétoe toug Kavoviopovg 2086/2004 kot 1864/2005 mov amottodv n yprion tov AAIL 39,
€KTOC OO CLYKEKPLUEVEG SLTAEEIS TOV APOPOLY GE AVTIOTAOLUGT XOPTOPLAKIOL KATAOEGEWDY, and OAES TIG
glonypéves etoupetec amd v In Ilavovapiov 2005.

Eneidn o Ophog dev emmpedletor amd Tig S0TAEES OV OQOPOVYV GTNV OVIIGTAOUIOT YOPTOPLANKIOL
Kkatafécemy, Kol ot omoieg dev amartovvtal amd v £kdoon tov AAIL 39 dnwg £xet emkvpwbel and v EE, ot
TOPOVOEG OIKOVOUIKEG KOTAGTAGELS Exovv cuvtoydel cuppova pe ta AIIXIT dnwg Exovv vioBetnBet amd v EE
kot to. ATTXTI mov €xovv exdobet amd to TAAIL

Or owovopkég Kataotdoelg vrokewtal otig npovoteg tov AIIXIT 1 «Ipodt gpappoyn tov AIIXID», ywoti
QOTEAOVV TIG TPATEG KOATAGTAGELS, Ol omoieg cuvadovy pe to. AIIXIT apod émg v 31 AskeuPpiov 2004
ovvtdocovtay coppova pe Tig EAnvikég Tevikd TMopadextéc Aoyotikés Apyés («ITIAA»). Ot T'TIAA
Swpépovv oe kdmown onueic and to AIIXII. Kotd v odvioén avtdv tov katactdoswv, 1 Atoiknon
TPOTOTOINGE KATOLEG Ao TIG LeBOSOVG AOYIGTIKNG, OTOTIUNONG KOl EVOTOINONG OV YPNCLUOTOI0V6E GOUPOVL
pe tig EAAnviég levikd Mopadextéc Aoyiotiég Apyég dote va cuvadovy pe to ATIXIT. Ta otoyeia tov 2004
TaPOVCLALOVTL AVOTPOGUPLOCHEVE BAGEL TOV TPOTOTOUGEDV AVTMV.



Emijoieg Owovopkéc Kataotaoelg

@ SOAHNOYPIEIA KOPINGOY A.E.
BIOMHXANIAZ ZOAHNON KAl EKMETAAAEYIHEI AKINHTON 31 ASKSMBP]’,OD 2005

Sopeava pe ti¢ petafotikés drotaelg tov AIIXIT 1 ko tov dA®V oyetikdv Tpotdinwv, o Oprog epapproce ta
npdTUTTOL TOL 1oyvoLY THV 31 AgkepPpiov 2005 1o otkovoptkd ototysio and 1" Iavovapiov 2004 pe sEaipson
ta AATT 32/39. Ta mpdtona avtd epappdcdnkoy omd my 1" Iovovapiov 2005, ypnotponotdviag Ty omaAloym
mov mapgxetor amd to ATIXIT 1 ko 0¢ amotédespa dev epappdocdnkay ota ototyeio tov 2004,

Sopeavio Kot Teptypoen g enidpacng g petafoong, amod T [TIAA ota AIIXII, ota id1o kKePaAao KoL TO
amoteAéopata mapatifevral oty Enueioon 5.

O1 0IKOVOLUKES KATAGTAGELG £X0VV GuvTayOel pe BAon TV apyn TOL 16TOPLKOD KOGTOVG OGS £XEL TPOTOTOIN el
pe v ektipnon og €0A0YN a&io TV YPNUOTOOKOVOKAV GTOLEIMV EvEPYNTKOD Kol TalfNTIKOD.

H eropacio tov owovopkdv katactdcewv coppova pe to AIIXIT anottel ) ¢pnon opiopévev SNULAVTIKOV
AOYIOTIK®V EKTIUNGEMVY KL TNV ACKNGoN Kpiong omd 1 Atoiknon otn Sodikacio. EQapUOYiG TOV AOYIOTIKMV
apydv. Emiong amotteiton n xprion vroroyiopdv Kot vrofécemv mov enxnpedlovv ta avapepBévia mocd tov
TEPLOVCLOKMV GTOLYEIMV KOl VIOYPEDCEWDY, TN YVMGTOTOINGT EVOEXOUEVOV OTOLTHGEMY KOl VTOXPEDGEMV KUTH
™V nuepopnvia. GHVTAENG TOV OIKOVOUIK®V KOTACTACEMV KAl Ta avapepBévta Tocd glcodnudtmv Kot eE6dmv
Katd ™ StdpKeLo, Tov £Tovg V1o avapopd. ITapd to yeyovag 6Tt awtoi ot vohoyicpoi Bacilovtal oty KeAvTEPT
Sdvvarr] yvdon g Atoiknong o€ oxéon e TIG TPEXOVGEG CLUVONKES Kol EVEPYELEG, TO TPAYLOTIKGA OTOTEAEGHLOTA
umopel TEMKA va dtapépovy amd owTOVG TOVG LVITOAOYISHOVG. Ot TEPLoyEg mov eumepiEyovy peydio Pabud
VIOKEWEVIKOTNTOG Kol €ival TEPITAOKEG, 1 Ol VTODECELG KO EKTIWAGES TOL €ival GNUOVTIKEG YO TIG
YPTLLOTOOTKOVOUIKES KATAGTAGELS AVAPEPOVTOL OTNV Xnueiwon 4.

Ot oKoVoLUKEG KATAOTAGELS £ovv cuvtaydel pe fdon v apyn g Aettovpyovsag enyeipnong (going concern
basis). H apyn avt) ompiletor oty mapadoyn 6tt 1 etorpeio Oo Exel ot 016061 TG TOLG AMAPAITNTOVS
OLKOVOLLLKOVS TOPOLG Y10l VO UTOPESEL Vo avTamokplet oTig Ppoyunpofesieg VITOYPEDCELS TOV TPOKVTTOVV ElTe
amd davelokés ovuPdoelg gite and mpoundevtéc 00HTMG OOTE Vo UTOPECEL Vo Guveyioel OMPOCKOTTA TIG
OpacTNPLOTNTES TNG TOVAGYIGTOV Y10 TOVG EMOUEVOLS 12 prved.

Yopewva pe tov woroyiopd g 31.12.2005 o Opthog ko 1 Etarpia epoaviCovv apvntid kepdhoto kivnong
(xuKhoopovv gvepyntikd < Bpayvrpdbeopeg voypemoets) katd € 7.023.234 ko € 2.103.382 avricTtorya.

H Jioiknon g etoupeiog cUVEKTILOVTOG OAO. TO YEYOVOTO TTOL GPOPOVV TN UEAAOVTIKY kepdoopia, TIG
SOVELOKES VTOYPEDGELG KO TIG OECUEVGEIS TOV UETOYOV TNG Yo, oTthpién g etaupeiog, Bempel Ot 10 ev AOY®
péyebog OMMG TPOKOTTEL GO TIC OIKOVOLUKES KOTUOTACELS EIVOL TPOCKOLPO KOl KOTO GUVETEN EKTYLA OTL M
apyn ¢ Aeltovpyovoag emyyeipnong eivor M kaTtdAANAN PBdon Yy TV TPOETOWAGI TMV OKOVOLK®OV
KOTOOTAGEWV.

Inueldvetar 0Tt 1 dloiknon g etarpeiog epappoler Mo amd 1o 2004 cuykekpiévo mTPOypaupo dpdong
(opBoroywcomoinom mapaywykng dadikaciog, avadidpBpmon davelspov, avénon Metoywkov Kepodiaiov), ta
OTOTEAEGLOTO. TOV OTT010V ametkovilovTal TAPMG 6TA GOPMS PEATIOUEVO OIKOVOULLKA LeYEON NG eTopeiog Kot
Tov opirov. To ev Adym Tpdypappa dpdong Bo cuveyiotel kat otn véa xprom.

2.2. Néo Tpétuma, EPUNVEIES KOL TPOTOTOINGT VPLGTAUEVMV TPOTUTNOV

‘Exel yiver éxdoon véov AIIXII, tpomonocemy Kot SlEpUNVEIDV, To OTTOiR EIVOL DTOYPEMTIKA Y10 AOYIOTIKEG
xpnoelg mov Eekvodv v In lavovapiov 2006 N petoayevéotepa. H extipnon g Awoiknong tov Opilov Kot g
Etoipiog oyetikd pe v enidpacn amnd Ty €QOpUOY QVTOV TOV VEDV TPOTOIOV Kol SEPUNVEIDY TTopatifeton
TOPOKATO:

AAII 19 (tpomomoinon) Hapoyéc IIpocomkod (woyvel amxd 1.1.2006)
Avt) n tpomomoinon mopPEXEL OTIG ETOUPIEG TNV EMAOYN MioG eVOALOKTIKAG HEBOSOV ovayvdplong TV

avoAoYIoTIK®V Kepddv kot {nudv. [TBovov va emPdirel véeg TpoimoBESEL; avayvOPIoNG Y0 TEPMTAOCELS
OOV VITAPYOVV TPOYPELULOTO CLVTAEIOOOTNONG e CUUUETOYN TOAADV gpyodotmv (multi-employer plans) yia
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TIG OmOiEG eV VIAPYOLV EMOPKEIC TANPOPOPIES Yoo TNV EPUPLOYT TNG AOYIOTIKNG KAOOPIGUEVOV TOPOYDV.
Eniong, mpooBétel véec amaltnoels YV@OTOTOGEWDY.

H ovykexpipévn tpomonoinon oto Pobud mov emnpedler tov Opdo kot mv Etapia Oa epapuootei and
1/1/2006.

AAII 39 (tpomomoinon) Aoywotiki] AviiotdOmiong Topwok®dv Poav ywo mpofremdpeveg evoooptikég
ovvairayég (voyver amo 1 Lavovapiov 2006).

H ovykexpiévn tpononoinon emrpénel Tov Kivouvo cuVOALOYLLOTIKNG Sopopds amd po VYNANG mlavotnTog
TPoPAETOLEVN EVOOOLIAKT) GUVOAALYY, VO XOPOKTNPLOTEL MG GTOLXEI0 TPOGC OVTIGTAOON OTIS EVOTOUUEVES
OKOVOLIKEG KATAGTAGELS VIO TOV Opo OTL: () M cvvaAlayn efvarl oe VOHGHA SLAPOPETIKO ATd TO AEITOLPYIKD
™G etoupiog, 1 omoic cLUPETEXEL 6T cuvaAlayn Kot (B) o Kivduvog TG GLVOAAOYROTIKNG dlopopds Oa
emnpedost TV evomomuévn KaTdoTao OmOTEAECUAT®OV. AVLTN 1 TpomomoinoTm JOev &ivol OYETIK UE TIC
Aertovpyieg tov Opilov, kabdg o Outhog dev €xel evooouMkéG cuvaAlayéc mov Oa pmopovoav va
YOPOUKTNPLGTOVV G GTOLYEIO TPOC avTIoTADLIOT.

AAII 39 (tpomomoinen) Emlroyn Evhoyng A&iag (1oyver and 1 Iavovapiov 2006).

H tpomomoinon avty oAAGlel Tov OpIGHO T®MV YPNLUOTOOIKOVOMUK®V gpyoleiov mov &govv ta&tvoundel oe
gohoyn oéio péco TV amoteAecpdTOV Kot mepopilel T duvatdTTo TAEVOUNGCNG YPMHUOTOOIKOVOUIKMY
gpyolreiov og ovt v katnyopia. O Opihog Bewpel 611 1 GLYKEKPYEVN TpOTTOTTOINGN deV Bal £YEL OMLULOVTIKT|
EMNTOOT OTNV KATATOEY TOV YPNUATOOIKOVOUIKGV gpyaleimv, kabng o Ophog kot 1 Etaipia Oa eivon og Béom
VO EVOPUOVIGTOUV LE TO TPOTOTOMUEVO KPLTIPLOL Y10 TOV TPOGOOPICUO TMV YPTLOTOOIKOVOUK®OY EPYOAEIDV
oV tpéyovca a&ia Tovg péom g Katdotaons arotelespdtmv. O Opiog kot n Etapia Oa epapudsovy v
tpomonoinon avt and 1 Iavovapiov 2006.

AAIT 39 ko AIIXIT 4 (tpomomoinom) ZovpPororoe Xpnportoowkovoukils Eyyonong (woyver omé 1
Lavovapiov 2006).

H tpomomoinon avti amattel tig €k000gioeg YP1LOTOOIKOVOUIKES EYYVNOELS, EKTOG amd QVTEG Ol OTI0iEg £XOVV
amodeydel and v Etarpia 011 eivor ac@aioticd copuforaia, va avayvoptoboidv apyikd oty dAoyn a&la, Kot
HETAYEVESTEPO VO, OMOTIL®VTOL 0TI peyardtepn a&lo petaéd (o) Tov avamdGREGTOV VITOAOITOV TOV GYETIKOV
apotfov mov £yovv glompaydei kot avaPindei kot (B) tng damdvng mov amarteiton va puBuicel v déopevon
Kkatd v nuepounvia wooroyiopov. H Atoiknon €xet katodn&el 6To GUUTEPAGHA, OTL VT 1) TPOTOTOINGY O&V
€xet epappoyn otov Opho kot v Etaipia .

AIIXII 1 (rpomomoinon) lpotn E@appoyi tov Aiedvav Mpotdinwv Xpnpotoowkovouikig IIAnpoeopnong
ko AIIXII 6, Epgova ko A&toléynen Opokt@v Mopov (teydovy and 1 Iavovapiov 2006).

O1 tpomonomoelg avTég dev givat GYeTKéS e TIg Agttovpyieg Tov Opilov.

AIIXII 7, Xpnpatoowovopkd epyoreio: ['vooTomon)osic Kol copmAnpopatiki] tpocappoyn oto AAIIL 1,
Hapoveioon tTov Owovopk®dv Kotaotacewv, I'vootoromeslg Kepahaiov (woyder ané 1 Iavovapiov
2007).

To AIIXII 7 elodyel emmAéov YvOOTOTOMGELS e okomd T BEATIOON TG TOPEXOUEVIC TANPOPOPTONG GYETIKA
HE TO, YPNUATOOIKOVOUIKG €PYOAEiD. ATOUTEL TNV YVOGTOTOINGN TOWOTIKOY KOl TOCOTIKMOV TANPOPOPLOV
OYETIKA pe TNV ékBeomn og Kivouvo TTpogpyduevn and ypnpatookovopkd epyoieia. Ewdwodtepa, mpokabopilet
ENOYLOTES OTOLTOVEVESG YVOGTOTOGELG OV GYETILOVTUL [LE TOV TOTOTIKO KivOuvo, TOV KivOuvo peuceTOTNTOG
Kot Tov kivouvo ayopdg (emiPaiiel v aviivon gvaicOnociog oyetikd pe tov kivouvo ayopdc). To AIIXIT 7
avtikofotd 1o AAITL 30 (T'vootomomoelg otig Owovopés Kataotdoelg Tpameldv Kot XpnUaToTioTOTIKOV
I3pvpdtov) kot T amatnogls yvootonooewv tov AAIT 32, (Xpnpatoowovopkd Xtowyeio ['vootonomoetg
kot [Tapovcioon). Exet epoappoyn oe 6Aeg Tig £T01PIEG TOV GLVTAGGOVY OKOVOLIKES KATAGTAGEL COUPOVA LIE
ta AIIXII. H mpocappoyr oto AAIL 1 ecdyel yvootonomoels oxetikd pe to DYoo TV Kepoioimv piog
emyeipnong Kobds Kot yo Tov Tpomo Tov yivetar M dwyeipton avt@v. O Ophog kon  Etoupio extipnoe tmyv
emidpaon tov AIIXIT 7 kou g mpocappoyng oto AAIL 1 kon katédnée OTL Ol EMTAEOV YVOGTOTOWGELS TOV
amoLToOVTOL ammd TV €QOPLOYN TOLG &ivatl 1 aviivon evaicnciog oxetikd pe Tov Kivouvo oyopdc kot ot
yvootonomoelg kepaiaiov. O Outhog Oa epappdoet to AIIXIT 7 kar v tporomoinon tov AAIL 1 and v 1
Iavovapiov 2007.
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Awepunveia 4, IIpocd10pIoROS EMYEPNPATIKAOV GVUPOVIAV TOV TEPLAAPBAvOUY XpnpaTodoTIKI picOwon
(voyver anod 1 Iavovapiov 2006).

H Awepunveio 4 omartel vo yivetal Tposdloptoplldg Tov ehv pio extyelpnuotiky copevia givor 1 meptlopfaver
xpNuoTodotiky picbmon N Oxt. Zuykekpuévo amaitel vo yivetot eKTiumon tov akdAovbov dedopévav: o) edv 1
EKTANP®OT NG SLUEOVING eEapTaTal omd TNV ¥PNoN CLYKEKPLUEVOL TTaryiov(wv) Kot B) €bv 1 cuppovia divet
otov HicfoT 10 dkaimpa xpong Tov mayiov kot povo. H Awotknon ektipd 6tin Atepunveia 4 dev avapéveton
Vo EMNPEACEL T1 AOYIOTIKN AMEKOVIGT) TOV VOIGTALEVOV ENLYELPTLATIKAOV CULOOVIDV.

Aweppnveio 5, Awaropato og Toppetoyég oc Tapsio Oéong Extog Asttovpyios, ATOKATAGTAONS KOL
Heprparrovrikiic AmokatdoTacng (1oyvset amd 1n Askepppiov 2006).

H Awepunveia 5 dev éxet epappoyn otov Opdo kot v Etoupia .

Awepunveia 6, YToype®doels TOV TPOKVATOVY 06 TNV COUUETOYN] 6€ GUYKEKPLREVES ayopés — HAEKTPIKOG
ko Hiextpovikog E€omhiopoc mpog amdppryn (woyver amd 1n Aekepppiov 2005).

H Awepunveia 6 dev éxet epappoyn otov Opdo kot v Etoupio .

2.3. Evomompéveg 01KOVOMKES KOTOOTAGELS

Ouyatpikég eTarpeieg

Ouyatpég givar ot etanpeieg otig onoieg o Ophog, aueco 1 EUIESA, EAEYYEL TNV OLKOVOLIKT KoL AEITOVPYIKN
TOVG TTOMTIKY].

Ot Buyatpkég etaipeieg evomolovvtar TANPMG (OAKN evomoinom) amd tnv muepounvio katd v omoio
OOKTATOL O EAEYYOG €M QVTAOV KOl TADOVY VO EVOTOOVVTIOL amd TNV NUEPOUN VIO TOL TETO0G EAEYYOG Ogv
voiotatol.

Or e€ayopéc Buyatpikdv etarpeidv Aoyifovon Paoel g pebddov eEayopds. To kdoTog KNG Hag Buyatpikng
vroAoyiletar oty €0hoyn a&ia TV GToLYEI®V EVEPYNTIKOD TOV UETAPEPOVTAL, TMOV LETOYXMV TOL EKOOOM KAV Kot
TOV VIOYPEDGEDYV TOV AVOANEONKAY Kotd TNV nuepounvia g eEayopds, TAEoV TVYXOV KOGTOG TOL CUVOEETOL
dpeoca pe v e€ayopd. Ta avayvmpicipo TEpPLOVCIOKE GTOXELD, VTTOYPEDGELS KOl EVOEYOUEVES VITOYPEDCELG TTOV
OTOKTMOVTOL GE L0 EMYEPNUOTIKY GUVEVMOOT EMUETPOVVTAL KOTG TNV eEayopd ot gvAoyeg a&ieg Tovg,
aveEapTNTMG TOV TOGOGTOV GUUHETOYXNG. To TAedvacua Tov KOGTOVG e£ayopas TEPAV TG gVAOYNG a&iag TV
avoyVOPICIH®OV KaBop®V TTEPIOVCLOK®Y OTOlXElmV Tov amokTOnkKav, katayopeitalr ©g vrepadic. Av to
GUVOMKO KOGTOG NG e&ayopds eivarl pikpdtepo amd 1o pepidio tov Opikov oty gvAoyn aio Tov kabapdv
TEPLOVCLOKDV GTOLYEI®V TOL amokTONKav, 1 dtapopd kataympeitar dpeca oty Katdotaon Arotelespdtov.

H enintoon ota anotedéopata €1g vEOV Kot SIKOLOUATO LEOYNOLOG AOY® OAAUYNG TOGOGTOV GE GUUUETOYES,
Bempovvtar ®g cuvaAlayég peta&d petoymv tov Opilov kot cuvenmg avoyvopilovior katevbeiov ota 1o
Kepdahoo.

Zuvorhoyéc, VIOAOUTO KoL [UT) TTPOLYULOTOTOMUEVE KEPDT OV TPOKLATOVV UETAED TOV eTaupeldv tov Opilov
amoieipovtar Katd v evomoinon. Ov un mpoypotonompéveg (nuié, emiong oamaAeipovtol, €ktdg €hv M
cuvoliayn mapovoldletl evdeiEelg amopcioong, tov petafiBacdiviog meplovciakod otolygiov. Ot AOYIOTIKEG
apyég TV BUYOTPIKAOV ETALPEIDY £YOVV OVATPOCUPUOGHEL DOTE VO EIVOL OUOLONOPPES LE AVTEG TTOV EYOVV
vioBeBel and Tov Optro.

H etopeio kotoywpel Tig enevdDoElg 68 BUYATPIKES, OTIG OTOMUKEG OKOVOLIKEG KOTOGTAGELS TNG, 0€ KOGTOG
peiov amopeioon.
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24. IIinpo@dépnon KoTa Topeig

Q¢ emyyelpnuotikdc topéag opiletar pio opdda TEPIOVOIONKOV GTOWEIOV KOl AETOVPYIOV TOL TAPEXOVV
TPOIOVTO, KoL VANPEGIEG, TOL OTOI0 VITOKEWVTOL GE SLUPOPETIKOVES KIVOIVOLS KOl 0m0dOGElg and ekeiva GAl®V
EMYEPNUATIKAOV TOPEDV. Q¢ YE@YPAPIKOG TOUENS, OpILeTal (o YE@YPOUQPIKT TEPLOYT], OTNV OTOI0 TAPEYOVTOL
TPOTOVTO KOl DIINPEGIEG KOl 1] OTTOI0 VITOKELTOL GE SLAPOPETIKOVG KIVOVVOLS Kot OTOSOGELS amd GALEG TEPLOYEC.

O Ophog éxel TopOVGIAGEL TNV AVAALOT] KOTO TOUEN GTOVG EMLYELPTLLOTIKOVG TOUEIS MG TPOTELOVGA. KOL GTOVG
YEDYPOPIKOVG TOUELG G devTEPEHOVTTL.

2.5. ZuvorAOYROTIKEG HETATPOTES

(o) Nopopo amwotipnong Kol vVOpIGHa Tapovciacns.

Ta otorgeio T@V owOVOHKADY KOTOCTACEMV TV £TOPEldV Tov Opihov vmoAoyilovtarl ¥PNCLOTOUDVTOS TO
vOUIopO TOL TPMTEVOVTOG OlKovoukoV mepiPdAlovtoc, oto omoio kébe etopeio Aettovpyel («vopopa
OTOTIUMONS»).

Ot evomompéVeg OIKOVOUIKES KOTOoTAoELS Tapovataloviol o Evpd, mov givat to vOopouo amotiinong Kot to
voopa Topovoioong e untpikng Etapeiag.

(B) Zvvarrayés kKor vwoLorTa.

Ot cvvarlayéc o E€va VORIoUATO PETATPETOVTOL GTO VOGO OOTIUNONG PAGEL TOV IGOTIUIDV TOV LGYVLOVV
Katd v muepopnvia g kée cvvarlayng. Képon kot {npuég amd cuvaAloypoTikés dtapopég Ol Omoieg
TPOKVTTOLV OO TNV €EOQANGT TETOLOV GUVOAAAYOV KOl omd Tr LETOTPOT| TOV YPNUATIKOV GTOLYEl®MV
EVEPYNTIKOD KOl VITOYPEDCEMV TOL £ival og EEVO VOUIOHA LE TIG GUVOAAXYUATIKES IGOTILEG TOV 1GYVOVV KOTA
v nuepounvia 1oohoyiopob, avayvopifovtol oty Katdotaon Anotelecpdtmv.

(v) Eraupeieg Tov Opiiov

H petatpom t@v OKOVOUIKOV KOTOOTAGE®V TOV £roipet@v tov Opilov (kapio ek t@v omoimv dev €xet
vopiopo vrepTANBOPIGTIKNG OIKOVOUING), O OToleS £Y0VV SAPOPETIKO AEITOVPYIKO VOLUGHO OO TO VOULGHLOL
mapovoiacng tov Opidov yivetar g eENG:

i. To mepovclokd oToyEln Kol VIOYPEDCES HETOTPEMOVIOL LE TIG IOOTYUMEG TOL 1OYLOLV KOTA TNV
nuepopnvia Tov 16oAOYIGHOD,

il. Ta éc0d0 kot o ££080. LETATPEMOVTOL LE TN UEGT 1OOTLUIO TNG TEPLOSOL (EKTOG EGV 1| HEGT 1GOTIUIO HEV
€lvoil AOYIKT| TPOGEYYLIOT TG GUGCMPEVIEVNG EMOPACTG TV LGOTLULDV TTOV iGYLAV KOTH TIG IUEPOUNVIES
TOV GUVOAAAY®V, 6TNV 0Ttola TEPITT®MON T0 £6000 Kot ££000. LLETATPETOVTAL LE TIC ICOTIUEG TTOV oYV TIG
NUEPOUNVIES TOV GUVOAALYDV) KOl

iii. Ot TpokHTTOVGES GUVOALOYLOTIKEG OOPOPEG KOTOXOPOOVTIOL GE omobeNaTiKd TV 18IV KEPUANI®Y Kol
LETOPEPOVTOL OTA OTOTELEGLLOTOL LLE TNV TTOANGCT) TOV EMLYELPTCEDYV QVTAOV.

Ot cUVOAAOYLOTIKEG SLOPOPES OV TPOKVTTOLY amd TNV petatpomn g kabapng emévdvong oe emyeipnon
eEmtepkov avayvopiloviar ota 0o keedrao. Katd tn mdinon erorpeiog eEmTepKo, 01 GUGCMPEVUEVEG
GUVOAAOYHOTIKEG SLOPOPEG LETAPEPOVTOL GTO. OATOTEAECUATO YPNOEMG OG LEPOG TOL KEPOOLG N Cnpiog amd T
ndOANo.

-10 -
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H vrepadio kot ot avampocopoyég Tov e0A0YmV oSV oV TPOKVTTOLY amtd eEayopd BuyaTpikdV eTapeldv
oto emtepikd, ovayvopiloviar g otowyeio gvepyntikod Kot modnTikov Tng etoupeiog eEmTeptkod Kot
petatpémovral pe faon v T GUVOAAAYUATOS TTOL 1oYDEL TV NHepOunvio e&ayopac.

2.6. Evoopoteg aKivijTomou|cels

Ol EVOOUOTES OKIVNTOTOGELG TAPOVGLALOVTOL GTO KOGTOG KTHONG TOVG LEIOV CUGCMPEVUEVES ATOGPECELG Kot
Toy6V amopeidoets. To k6oTog KTong mepthapfdvet Kot Tig dandveg mov oyetilovtol dueca pe TV amdKTnon
TOV oToLEl®V.

Mertayevéotepes domdveg gite mepthopfdvovtal otn AoyoTikn afia Tov evemdpotmv tayiov 1 0tav kpbel To
KatdAAnio avayvopilovioar og Eexmptotd ndyto, pdvo dtav Bempeitor mBovov Tmg Bo TPoKLYOLV HEALOVTIKA
owovoukd oeéAn otov Optho peyoidtepa amd auTd TOL OPYIKE CVOULEVOVTIOV GOUO®OVOE LE TNV OPYIKY
amddoon Tov GTolYElOL EvePYNTIKOD Kot Vo TNV mpoimodbeon 0Tl T0 KOOTOG TOVG Umopel vo. empeTpnOel
aomota. To kOGTOG EMOKELOV Kol cuVINPNoeny kataympeitar oty Katdotaon Amoteleoudtov otov
TPOLYLOTOTTOLEITOL.

Ta owkomeda dev amooPévovtat. Ot anocPEécelg TV GAAMY GTOLEIMV TOV EVOMUOT®V Taryimv vroloyilovTol pe
) otobepn péBodo e 1womoceg eToleg EMPAPOVOELG GTO SAGTNUE TNG AVOUEVOUEVNG @@EMUNG (NG TOV
ototyeiov, €Tl MGTE Vo dloypapel T0 KOGTOG 6TV LIOAEWWPOTIKY ToV o&lo. H avapevopsvn oeéiun {or tov
otoeimv etval og e&Ng:

- Kripuw 20-33 ‘Em
- Mnyovipoto - TEYVIKES EYKOTACTAGELS Kol 8-16 ,
, , , Em
AOUTOG Uy ovoroyikog eEomMopdg
- Metagopikd péca 7-10 "Et
- 'Emmha kot Aourdg eEomhondg 4-5 ‘Em

O vmoAeppatikés a&ieg Kot ot weépeg Lmég Tmv evodpatov tayiov avadempoivior Kot Tpocoppolovial e
KkG0e nuepounvio 1Goloyioov av avtd Oempndei avaykaio.

Otav ot hoylotikég a&ieg Tov evomdpotov moyiov vrepPfaivoov v avaktioyn a&io tovg, n doeopd ({nud
amopeimwong) kataympeitot dpeca og £o0do oty Katdotaon Arotelecpdtov (Enpeioon 2.7).

Katd v tdAnon eveopotov moyiov, ot Stpopég HETaEd TOV TIUAROTOG oV AAUPBAVETOL Kol TG AOYIGTIKNG
Tovg a&iog KoToympovvtol @ kEPOT N (npieg otnv Katdotaon Anoteleopdtov.

2.7. Amopsioon afiog TEPLOVCLUKOV GTOLYEI®OV

Ta meprovoilakd ototyeio Tov £0VV aTPosdOPIeTN WEEAMUN (on dev anocsPévovtatl OAAE VITOKEWVTOL GE EAEYYO
amopei®mong €TNCIMG Kot OTOV KATOW YEYOVOTO KOTAOEKVOOUV OTL 1 AOyoTikn alo pmopel va pnv etvon
avaktiown. Ta mepovciaxd ctotyeio mov amocsPévovtar vdkewvtor oe leyyo amopeinong e a&iog Tovg
otav vrapyovv evoei&els 0t  Aoyotikn) a&io Tovg de Bo avaxtOel. H avaktiowun a&io eivor n peyoddtepn
peta&d g kabaprg pevotomomotung a&iag ototyeiov, HEIMIEVIG KOTA TO ATOLTOVULEVO KOGTOS TMOANGONC, KOt
mg a&ilog Ady® ypnong. Ot Inuiég amopeioong kotaympovvral cav ££0da oy Katdotaon Amotelecpdtov
670 £T0G TOV TPOKVITTOLV.

2.8. XpNUoTOOIKOVOUIKG GTOLYELN EVEPYNTIKOV

Aoyrotikég apyés 1 Iavovapiov 2004 péypr tnv 31 Aekepfpiov 2004

Ot emevddoelg mapovotalovial oe kOotog peiov mpoPréyelg omopeimong. Iapdyoyo ypnHoTOOIKOVOUIKA
ototyeia dev mapovastiovtal otov Icoroyioud.
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Aoyrotkég apyés amo v 1 Lavovapiov 2005

Ot emevodoelg tov Opilov To&tvopodvrol oTIG TaPaKAT® Katnyopieg pe Pdon To 6Komd Yo TOV Omoio
amokmOnkav. H Atoiknon amogacilel v xatdAAnAn to&ivounon g enévduong Katd o xpovo amoOKINoNg
g emévovong kot emave&etdlel v tavounon og Kabe nuepounvia Tapovcioongs.

(o) AGvero KoL 0TOITGELS

[MepthopPavet pn Topdy@yo ypNILOTOOIKOVOULKA TEPLOVGLAKA GTOLYELO [LE TAYLIES 1] TPOCOLOPICIEVEG TANPOLLES,
T omoio. e dlampaypatevovior o€ evepyels ayopég Kot dgv  vmdpyer mpodBeon TOANCNG  TOVG.
Svumepthapfavovtal 6To KUKAOPOPoHV evepynTiKod, ekTog and eketva pe ANEn peyoivtepn tov 12 unvav and
™V npepounvio 1oloysov ta omoia cupmeptAapdvovtatl 6To pun KVKAOQOPoOv eVEPYNTIKO.

(B) Xpnpotootkovopuikd meprovolokd otovygio 6 evioyn oéia péom s Katdotaong Amoteleopdtov

H xatyopio avty €xet 600 vmokatnyoples: YPMULOTOOKOVOULKE TEPLOVCLOKE CTOLXED TOL KATEYOVTOL Yo
gumopia (cvumepthopufavovtal To Topdymyo) Kot 0VTé Tov TPOCIoPIGTNKAY G GVTN TNV KATNYOopio KaTd TV
évapén. Ta Topdymyo TagvopodvTol M KOTEYOUEVA Y10, EUTOPio, EKTOG €0V TPOoodlopilovtal MG OvTIGTUONIGELS.
Ytoyelo evepyntikod oUTAG TG Katnyopiag Ta&vopodvToL 6T0 KUKAOQOPOUY EVEPYNTIKO €AV KATEXOVTAL YO
gumopia N avopévetol va TovAnBodv evtdg 12 unvov amd Ty MUePOUnVio. IGOA0YIGHOD.

(1) Enevovoeig orokpatovpeves og Tnv Aén

[Mepthopfaver un mopdymyo YpMIATOOIKOVOUIKE TEPLOVGLOKA GTOLXEID LE TAYIEG 1 TPOGOIOPIGUEVES TAT|PMUEG
Kot oVYKEKPIEVT] AEN Kot Ta omoia 0 Opthog €xetl Tnv mpdbeon kot TNV SuVOTOTNTA VAL TO. SIKPATNCEL OG TV
Mé&n tovg.

(0) AwaBéoa Y10 TOANGT AP ILATOOLKOVOULKE TEPLOVOLOK(A CTOVYELN.

[Mepraapfavet pn mopdyoyo YpMLLOTOOIKOVOUIKE TEPLOVGLUKE GTotEin Ta omoin ite Tpocdiopilovtal 6e VTV
mv xotnyopia, eite dev tagwopovvior oe Kamoww amd TS avetépeo katnyopies. Ilepthappdvovior oto pn
KUKAOQOPOUV evepynTikd epoGov 1 Atolknon dev €xet Tnv Tpdbeom va ta pevotonomost péca og 12 piveg and
v nuepounvia Icoloyiopov.

Ayopég Kol TOMGELG enevovcemv avayvopilovtal katd Ty nuepounvia wov die&dyetol 1 GuVaALAYN TOL glval
N nuepopnvia katd v omoio. 0 Ophog deopevetal vo ayopdoel 1 VoL TOANGEL TO TEPLOLGLAKO oTotyeio. Ot
enevdvoelg amoavayvopiloviol 6tav o dSKadpate elonpaéng TOUEWKOY podV amd TIg ETEVOVCELS ATYOLV 1|
petapifalovior kot o Opkog €xel petofipdost ovolwd®g OAOLG TOLG KIVOUVOLG KOl OVIOUOPBES TOv
GUVETAYETAL 1] 1O10KTNGLaL.

Ot emevovoels apykd avayvapilovtal 6Tnv edAoyn a&io Tovg TAL0V TOL KOGTOVG GLUVAALOYTS.

21 ovvéyel, to StaBESILO TPOG TAOANCT XPTLLOTOOIKOVOLLKE TEPLOVGLOKE CTOLXEIN ATOTILOVTOL GTNV EOAOYT
a&io. Tovg Ko To. oyeTikd kKEPON N {nuiég kataywpoldvtar o€ amobepoTikd TV 18IV Kepodainv péxpl T
otoyeio avtd TAnBovv 1 yopaktnpioboiv o¢ anopciopéva. Katd v tdinon 1 6tav yopaktnpiofodv og
OTOUELDUEVE, To KEPON 1 ot {nuiéc petaeépovial ota omoteAéopoto. Znuég omopeioong mov EYovv
avayvoplobel oto anoteAéopato deV avVIIGTPEPOVTIL.

Ta ddvewn kot amarthoelg avayvopilovial oto avandoPecto kdotog Pdoet g puebddov TOL TPAYUATIKOD
gmttokiov.

Ta wpaypoatoromnBévia Kot pun mpaypatomombévta képdn M (npieg mov mpokdITOVY OO TIG METAPOAES TNG
gbhoyng 0&lag TV YPMLOTOOIKOVOLUK®OY TTEPLOVGLOK®Y oToxeiov o eddoyn afio pécw g Koatdotaong
Amoteheopdrov, avayvopifovtal oty Katdotaon AmoteAespudtov v mepiodo mov TpoKHTTOvV.
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Ot evloyeg a&lec TV YPNLOTOOIKOVOLUK®DY TEPIOVCLOK®OV GTOLEIDV TOV &ivol SOTPOYUATEVGILO, GE EVEPYEIG
ayopéc mpoodiopifovtar amd TG TpéYovoeg TipéC mpooeopdg (bid price).  Edv m ayopd yia éva
XPTLOTOOIKOVOLUKO GTOLXEIO EVEPYNTIKOD gV EIVOIL EVEPYN KO Y10, TO, U SLOTPAYHOTELGSIHO, oToLyEl, 0 Opdog
nmpoodiopilet Tig evloyeg a&leg pe ™ ypnon pebddwv amotipnong. Ot pébodot amotipnong meprapfdvovy
XPNON TPOGPUTOV GLVUALAYDV, avaPopd ce cuykpiotua ototyeio Kot PeBOd0VE TPoeLOPANCTG TOUELONKDY
PODV OVOTPOGUPLOGHUEVES MOTE VOL OVTIKATOTTPILOVV TIG GUYKEKPLUEVES GUVOTKEG TOV EKOOTN.

O Opthog a&oroyel oe KGBe Muepounvic IGOAOYIGHOD KOTA OGO LIAPYEL OVTIKEWLEVIKY €vOeEn OtL éva
XPNLOTOOIKOVOLKO TTEPLOVCLOKO oTotXElo £xel vmootel amopeiowon oty afla. T petoyés etarpeldy mov £yovv
ta&voundel g XpNUATOOIKOVOULKE oToyEln SLafEGIUO TPOG TAOANGT), CNUAVTIKN 1 TOPATETAUEVT LEI®OT TNG
gvhoyng atlag g petoyng yauniotepa omd t0 KOGTOG KTNONG GLVISTA €vdeltn amopeimong e a&iog. Av
otoyelofeteiton anopeimon g aiag, N cvocmpevpévn nuid mov vroAoyiletan cav 1 dtapopd pHeta&d Tov
KOGTOVG KTHOMG Kol NG TpéYovoag evAoyng o&iag pelov omoladnmote (nud oamopeimong m omoio &iyxe
avayvopiobel  mwponyovuéveg oty  Katdotaon AmoteEleoUATOV, HETOQEPETOL OmO TO  OmmofepoTikd
enovektipnong enevdvcemv omv Katdotaon Amotedeopdtov. Ot (Nuég omopeimong TV GUUUETOYIKMV
Tithov mov kataywpovvior oty Katdotaon Amotedecudtov dev avaotpéeovtal pécw g Katdotaong
Amoteheopdrov.

2.9. Ioepayoye Xpnportootkovoukd Xrotyeia

Avtiotédfpuon Topeokdv Podv

To amoteAespaTIKO PEPOG TOV CAAAYDV GTNV €0A0YN a&io TOV YPNHLOTOOIKOVOUK®OV TOPAYMY®Y, TO, OTOio
€youv yapaktnprobel Kot katnyopromombei mg «avIIoTAOUGT TALELNKDY PODVY, KATAXM®POVVTUL 6TV Kabapr|
0éom. To képdog / {npial Tov pun ATOTEAEGHATIKOD HEPOVS AVTAOV, ovayvmplleTal apécmG OTO AMOTEAEGLOTA TG

XPNOEWDC.

Ta mocd mov égovv cuccmpevtel otV Kabapr| BEon avaKVKAOVOVTOL HEGH TOL AOYOPLICLOD OTOTEAEGUATMV
KOTA T OTLYUN TOL 1 UGIKNY kivnon wpoypatonoteitatl. To képdog / (nuia oxeTlOEVO LLE TO OTOTELEGLOTIKO
UEPOG TV YPTLOTOOIKOVOLUK®DV TOPUYDYOV OVIIGTAOUoNG Kivdovov, avayvopiletal oto amoteAéopoTo
XPNOEWMG, GTO YPNUATOOIKOVOUIKO KOGTOC.

Koatd ™ otiyun mov éva ypnpotootkovopukd mopdymyo Angel, movAndel N kpivetar pn amoteAecpatiko, tote
0oTo10dNTOTE cOPEVTIKN (N / k€pdog petapépetarl amd v Kobopn Béon ota amoteAéopata ypiioems. Otav
pio TpoPAremodpevn cuvariayn model vo woyvetl 6Tt B TpokOYEL, To TPoodeVTIKO KEPSOG / {nuia Katoywpeitol
GECO OTO. AMOTEAEGLLATO YPOEWDG

2.10. AmoOépora

Ta amoBépota anotipnmvtor oty yapniotepn a&lo petald KOGTOVG KToNg Kot T Kabaphg pEVGTONOWGLUNG
a&iog. To kootog mpocdopiletan pe ™ pébodo tov pécov ctabukod kd6ctovg. To KOGTOG TV ETOip®OV
TPOIOVI®V KOl TOV NMTEADV amofeldT®mV TEPIAALBAVEL TO KOGTOG TOV VAIKMV, TO GUEGO EPYATIKO KOGTOG Kot
avoroyia TV yevikdv €£6dmv mopayoync. Xpnupotootkovoukd ££oda dev mepiAapPdvoviol 610 KOGTOG
ktoems Tov anobepdtov. H kobapn pevotonomoiun afio ektipdtot pe PAcn Tig TpEYOVCES TIUEG TOANGNG
TV orofepdtov ota TAaicla TG GuVNIBOVE dPUCTNPLOTNTOG OPOIPOVUEVEOY KOl TOV TUYOV €£00MV TOANONG
OOV GLVTPEYEL TEPimTOOT).

Awrypapég kot {npieg amopeiowong avoyvopiloviol 6Ta aToTEAEGHOAT TG (PNOTG KATE TV 0010 TPOKVTTOVV.

2.11. Epmopwkég anartioeig

Ot oot oelg amd TELATEG KATAXMPOVVTAL apykd 6TV €0A0YN a&io TOVG KOl LETAYEVEGTEPO OMOTILMOVTOL GTO
avandoPecto k66TOG e TN 1EB0d0 TOV TPAYULATIKOD ETLTOKIOV, OQULPOLUEVEV Kat TV {nuev aropsioong. Ot
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Ouiég amopeinong avayvopifovrar 6tav vedpyel avtikelpevikny évoeién ot o Ophog dev givan og Béom va
glonpa&el Ol ta TOGA oV oPeidovTal e PBaon Tovg cvuPotikovg 6povg. To mocd ¢ TpPdPAeyng givar 1
Stopopd peta&d e AoyloTikhg a&log TOV amoITHGEDY Kot TG TOPOVGOS 0&i0G TOV EKTILDUEVOV HEALOVTIKMV
TAUEKDOV POV, TpoeLoplovpévmy pe T péBodo Tov mpaypotikod enttokiov. To mocd g mpodPreyng
kataympeitar og €060 oty Katdotaon Amotehecpdtav.

2.12. Topewkd owofécipa Kot 160dvvapa

Ta topewoxkd dwbéoyo Kot TOUEWKA 16od0vapa meptAapupdvoov to HETpNTd, TG KOTOOECES OYems, TIG
Bpayvmpdbeopec péxpt 3 punveg emevoVGELS VYNANG PELGTOTOINGNG KOl XOUNAOD pioKOV Kol TOVG TPOmelkovg
AOYaPGOVS VITEPOVIANYTG.

2.13. MeToik6 kKe@aroro

To petoyikd kePdioto mepAaLBAVEL TIG KOWEG LLETOYES TNG ETAPELNS.

Apeco €606 Yo TNV €KOOGT) HETOYMV, EUPAVIfOVTOL HETA TNV APAIPEST) TOV GYETIKOD POPOL EIGOONUATOS, OE
UEImON TOV TPOTOVTOC TG £KO00T|C.

2.14. Aavewopdg

Ta daveln kataympovvtal apywkd oty gbhoyn o&io Tovg, pelopévo pe To TuXOV dueca £E0d0 yio TV
TPOYUATOTOINGT TNG CLVOALNYNG. MeTayevEésTEPO AMOTILMVTOL GTO OvaTOGPREsTO KOGTOG Pdost Tng pebddov
oV TPayUaTIKOD emttokiov. Tuydv drapopd peta&d Tov giompaydiviog Tooov (kabapd amd oyeTikd ££0da) Kot
g a&iag eE6pAnong avayvopiletol 6to amoteAéspaTo KOTA TNV S1dpKELD TOV davelopod Pacet g pebBoddov
TOV TPOYLLOTIKOD EMLTOKIOV.

Ta ddvera Ta&vopovvrar og BpoyvnpdBecieg voype®oelg ekTog £bv 0 Opthog éxet o dikaimpa va avoBaiiet
™V €£06QANGCT TG VTOYPEMONG Y10 TOVAGYIGTOV 12 Pves amd v npepopunvia Tov 160A0YIGHOD.

2.15. ®opoiroyia

H o@oporoyia eioodnuatog vroloyileton pe Pdon ™ @oporoyikn vopofesion kot TOvG QOPOAOYLIKOVS
GUVTEAEGTEG TTOL 1GYDOVV GTIG XDPEG 6o deEdyovtat ot epyacieg Tov Opidov kot Katoympeiton o ££0d0 otV
mePi0d0 KATA TNV 07010 TPOKVITTOVV TOL EIGOSTLLOLTA.

O avapaAiropevog eopog eilcodnpatog tpocdiopiletar pe v PEBodo TG VITOYPLEWOTG TOV TPOKVTTEL OO TIG
TPOCWOPIVEG LAPOPES PETAED TNG AOYIGTIKNG a&iag KOt TG POPOAOYIKNG PACTG TV TEPLOVGLUKMV CTOLYEIDV KOl
TOV VROXPEDCE®Y.  AVOPOAAOUEVOG QOPOG €l000NUaTOC dgv AoyileTol €dv TPOKVMTEL amd TNV OPYIKN
avayvaplon otolyeiov evepyntikov 1 mafntikod o cLVEAAAYY], EKTOG EMYEPNUOATIKIG CLVEVMOONG, 1| Omoid
otav &ytve m ouvvoldoyn Ogv emnpéace OVTE TO AOYIOTIKO OVTE TO (OPoroywkd képdog M {nuic. O
avaPaAiropevog eopoc mpocdiopiletat e TOVG POPOAOYIKOVS GUVTEAEGTEG TTOL GYLOLY KOTA TNV Muepounvio
TOV IGOAOYIGHOV.

Ot avafarlopeveg EoporoYIKEG amantioelg avayvapilovtor oty éktacn otnv omoia B vrapiel perhoviikd
POPOAOYNTED KEPDOG YIOL TNV YPNOLUOTOINCTN TG TPOGMPIVIG Sapopds mov dnutovpyel v avafoilopevn
(POPOLOYIKY| oTTaiTn o).

O avafarlopevog @Opoc €1G0ONUATOC ovayvepileTol Yo TIG TPOCWOPIVEG SLOPOPES TTOV TPOKVTTOVV omd
eneVOVOELG 0 OLYATPIKES KOl GUVOEDEUEVES EMYEIPNOELS, e e&aipeon TV TEPIMTTOON OV 1| OVAGTPOPH TOV
TPOCOPWVOV dapop®dv eAéyxetar amd tov Opro kot eivor mbavo OTL o1 TPOcOPIVEG SlopopEs dev Ba
AVOGTPAPOVY GTO TPOPAENTTO PEALOV.
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2.16. ITopoyés 6T0 TPOGOTIKG

(o) Bpayvmpé0eopeg mapoyig

Ot Bpayvmpdbecpec Topoyég mPOg T0 MPOCHOTIKO o€ YPNUE Kol o€ €i00¢ kataympovvial g ££0d0 Otav
kafiotavtol Sed0VAEVUEVEG.

(B) Hapoyég petd v £€000 amd v vanpecio

Ot opoyés petd v ££000 amd v VINpecia TEPIAAUPEVOLY TPOYPALLLOTO KAOOPIGUEV®V TOPOYDV.

H vmoypémon mov xotoympeital 6tov 160A0YIGHO Yol To. Tpoypdupate Kabopiopévev mapoymv sival m
mapovoa afio e déopevong Yo Ty Kobopiopévn mapoyn pelov Tic HeTOoAEG TOV TPOKOTTTOVY amd T N
AVOYVOPICHEVO OVOAOYIOTIKA KEPOT ko (nuieg ko 1o KOOTOG Tng mpovmnpecioc. H déopevon g
kabopiopévng mapoynig vroroyiletar etnoing omd aveEapmTo avoloylot pe v ypnion g nedddov g
npoPePAnuévng mototikng povadog (projected unit credit method). e v mpoe&dpinon ypnoionoieitol To
EMLTOKIO TOV HOKPOTPOBEGH®Y OpoAOY®mV Tov EAAN VKo Anpoaciov.

Ta avoloyiotikd k€pdn Kot ot {npieg mov TPOKHTTOVY Amd TIG TPOGUPLOYES LE BACT T, 1IGTOPIKH SESOUEVH KO
glval Tavo M Kate oo to teptidpto tov 10% g cmpevpévng VITOYPEMOTG, KATAXMPOVVTOL GTO OTOTEAEGLLOTO
HEGO OTOV OVOUEVOUEVO WHECO OOQOMOTIKO YPOVO TOV GUUUETEXOVI®OV oTO Tpoypappe. To kdoTog
mpobmNpeciog KaToy®PEiTaL GUESH OTO OMOTEAECHOTO pe €EQIPEST] TNV TEPITTOOT TOL Ol UETOPOAEG TOV
TPOYPAULOTOG EEQPTAOVTOL OO TOV EVATOUEVOVTO, XPOVO VANPEGING TV EpYAlOpEV@V. TNV TEPITTO®OT QVTH TO
KOGTOG TPOHTNPEGiaG Kataympeital oto amoteléopata e v otabepn néBodo péca oty Tepiodo wpipavong.

2.17. Emyopnyfiosig

Ot kpotikég emyopnynoels avayvopiloviar oty evioyn ofia tovg otov ovapévetar pe Pefordtra OtL 1
emyopnynon Oa eiompaydei kar o Ophog Ba cvppope®bel pe GAovg Tovg TPoPAETOLEVOVG OPOLC.

Kpartikég enyopnynoels mov apopovv ££oda, avafdrioviot kot avoyvepiloviol 6To aroTeAECUATO £T6L MOTE
va avtiototyilovton pe ta é€oda mov mpoopilovtar va anolnuidoovy.

Ot Kkpatikég emryopnynoels mov oyetiCovial pe v ayopd evodpatov —moyiov, mwepilappdvoviolr otig
HakpomtpdOeoes VIOYPEDGELS MG AVUBOAAOUEVEG KPOATIKEG EMLYOPNYNOELS KAl UETAPEPOVTAL OC G000 GTNV
KOTAOGTOGN AOYOPLICHOL  amoTeEAESUATOV pe TV otabepr] pébodo katd avopevopevn oeéun (o tov
GYETIKOV TEPLOVCLUKMV GTOLYEIWV.

2.18. IIpofréyerg
[poPréyeig avayvopilovtor dtav:

1. Ymbpyet pio mopodca VOUIKN 1) TEKLLOPOLEVT] OEGULEVCT) MG AMOTELECHLO TAPEADOVI®V YEYOVOT®V.
ii. Etvon mBovov 6t Bo amortnBel ekpon) mOP@V Yo TOV SL0KAVOVIGHO TNG OEGLLEVONG.

iii. To anoutodpevo moco propei va ektiundeli o&omiora.

Onov vdpyovv S1apopes mapPOUOIES VITOYXPEDGELS, N ThavoTTa 6Tt O amontnOei expon| katd v ekkaddipion
mpocdopiletarl pe v e&€tacn g KaTyopiog vToXPeM®GE®V GuVoAKE. [Ipofreyn avayvepiletor akdpa Kt ov
N TOAVOTNTO EKPONG GYETIKA LE OTOLOOMTOTE GTOLXEIO TTOV TTEPIAAUPAVETOL TNV D10 KOt yopia VITOYPEDCEDV
pUmopel va etvon pkpn.
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O mpoPAréyelc vroroyilovtol oty moapodoa agio Tov e£60mV ta omoia, PAceL TG KOADTEPNG EKTIUNONG TG
S1olknomng, amaLTovVTaL Vo KEADWOLY TNV TapoVGa VIOXPEWMGT TV TLEPOUNVIC. TOV 1GOAOYIoHOV (EnuEinon
4.1).

2.19. Avayvopion £€660mv

Ta éc0da Tepthappdavouy v gvioyn afia TV ToANcemy ayaddv Kol Topoyng vVanpesi®y, kabapd ard Popo
[pootBépevng A&lag, exntdoelg Kot emotpo@és. Ta dietaupikd £écoda pésa otov Optho amaieipovtonl TANP®G.
H etapeio avayvopilel écoda dtav ovolaotikd dAot ot kivdvvor £xovv avaineBel amd Tov ayopactn Kot To
0QEAT TTOL AOPPEOVV ATO TIG GUVOAAAYEG TNG €lvar BERata. AVOALTIKE 1) avayvdplon TV e500mV Yivetal G

ediig:

(o) HoMoag ayadav

O toAncelg ayobdv avayvopilovtar 6tav ta ayadd yivovior anodektd amd toug mehdteg kot 1 giompasn g
anaitnong givar ebAoya eEAGQUMGUEVT. L€ TEPUTTOGELS EYYVTONG EMOTPOPNS YPNUATOV Y10 TOANGELS AyoddV,
ol emoTpoég Aoyilovtor oe kdbe muepounvia 10oAoYIGHOD ©G pEiwon TOV €660MV, LE BAOT GTATIOTIKA
otouyeia.

(B) Mapoyi vanpeoLdY

Ta éc0da amd moapoy VINPeSIOV Aoyilovtal TNV Tepiodo Tov TAPEXOVTIOL Ol VANPEGIES, e PBAon To 0TS0
0AOKANP®ONG TNG TAPEYOLEVTG VINPECIONG GE GYEOT] LE TO GUVOAO TMV TOPEYOUEVOV VINPECIOV.

(v) 'Ecoda amé Téxovg

Ta éc0d0 amd ToK0LS avayvmpilovtol BAcel YPOVIKNG avaloyiog Kot [LE TNV XPTON TOL TPOYLATIKOD EMLTOKIOV.
Ortav vrdpyel amopeioT TOV OTATACEDV, 1| AOYIOTIKY a&lo AVTOV HEIDVETOL GTO OVOKTHGLLO TOGO TOVS TO
omoio givar N mwapovoa a&io TOV OVOLEVOUEVOV HEALOVTIKMV TAUEWKOV POMV TPOEEOPAOVIEVOV e TO apyIKd
TPAYUATIKO €MLTOKI0. XNV ovvéyela Aoyilovtor ool pe to 6o emtdko eni tng amopetmpévng (véog

Aoylotikng) aiog.

(6) Mepiopara

Ta pepiopata, Aoyiloviar g écoda dtav Oepeldveral to dikaimpo giompaéng Tove.

2.20. MisOooerg

O eBmoelg mayiov 6mov o Ophog dotnpel 0VGIOIMG OAOVG TOVG KIVOVVOLG Kot aVTOUOBES TNG 1010KTNGT0G
Ta&IVoROVVTOL OG YPNUATOSOTIKEG HicBdoes. Ot xpnUoTodoTIKEG MGOMOELG KEPUANIOTOOUVTOL LE TNV Evapén
mg wicbwong ot younAdtepn peta&d g edhoyng o&log tov mayiov otoryeiov 1 TG mapovcas atiag Tov
eldyotov picbopdtov. Ot avticTtolyeg vIoypedoels and pichopata, kobapés and ypnuaTootkovoukd é5oda,
ameucovifovtal oTig VIoYPeDSELS. To HEPOC TOV YPNUATOOUKOVOLLKOD ££000V OV APOPE GE YPTLOTOSOTIKES
wcbmoelg ovayvopiletor ota amotehéopoto ypniong kot tn Swdpkeln tng picboone. Ta mdyw mov
amokthOnKov pe ypnuotodotikn picbwon amocsfévovior otn peyoakvtepn mepiodo petal&d g oeehung {ong
oV Toylov otoryeimv Kot g didpkelog picOwong Tovg.

MicOdoelg 6mov ovoIWOME ot Kivouvol kot avtapolPés g Wloktneiog dlatnpovvial amd Tov eKpcdmT
ta&vopobvior g Asttovpykés picbooels. Ot mAnpopés mov yivoviol yio AETovpyikés poboaoelg
avayvopifovtal 6To amoteAéopata YpNoNg avorloyikd katd tn didpketo g picbmong.
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3. Al gipLon YPNUATOOIKOVOULKOV KIVOUVOU
3.1. ITopayovreg YpNUATOOIKOVOULKOD KIVOUVOD

O Optog ektifetar oe  YPNUOTOOKOVOUIKOVG KwOOVOUG, Ommg Kwvdvuvovg ayopds (petaforés oe
GUVOAOYLOTIKEG 1GOTIHIES, emTOKLO, TIHEG OyOpds), MOTOTIKO Kivouvo, kivouvo pevotdTNTOG, Kivouvo
TAUEWKOV pomdV Kot Kivduvo gddoyng a&iog omd petaforés emtokiov. To yevikd mpodypappo Swoyeipiong
Kwdovev tov Opidov gotidletor ot un TPoPAeyILOTNTE TOV YPNLOTOTIGTOTIKOV 0yOPpMY KOl ETOIOKEL VO
EMOYIOTOTTOIGEL TNV EVOEYOLEVT] OPVITIKY TOVG EMIBPACT GTN YPTLOTOOIKOVOLIKT 0tdd0oT Tov Opilov.

H etopelo  ypnoyomotel moapdywya ypnpotoowovopkd otowyeie, Onmg mpobeopiokd  cvpforaia
ouvorAdGypartog (futures / forwards) kot coppdoeig avtariayng exttokiov (swaps), e 0KOTO Vo, 0vTIoTOOIoEL
v €kBeom NG 6€ GVYKEKPIUEVOVG KIVODVOLC.

H dwyeipion kwvddvov Slekmepatdvetol amd TNV KEVIPIKN OIKOVOWIKT vrnpecia tov Opidov, 1 omoia
Aertovpyel pe oVYKEKPEVOLG KOVOVEG OV €youv eykpiBel and to Awowntikd XvpPfovio. To Awowkntikd
SvpPodio Tapéyet 0dnyieg Kot KATEVOVVGELS Yl TV YEVIKY SL0YEIPIOT TOV KIVOUVOL KOOMG Kol EOIKES 0d1Yieg
Yo TNV S10EIPIOT GLYKEKPIUEVAOV KIVOOVAOV OTTMG O GUVOAALYHOTIKOG KivOLVog, 0 Kivduvog emtokiov Kot o
MOTOTIKOG KIVOLVOG.

(o) Kivovvog ayopds 6uvoALOYROTIKAOV IGOTIULAOV

O Ophog dpactnplomoieitar o€ didpopa onueio TOV TAUVATN KOl GUVETMOG HEYAAO LEPOG TV GUVAALAYDV TOV
Opnirov de&ayetan mépav tov EURO, oe USD, evd éva pikpdtepo og GBP. O Ophog axorovbei moirtiky full
hedging, eite pe natural hedging (ayopd moOpwv oto vopicpe TOANGCTS), €ite pe ocvuPorote LEANOVTIKNAG
EKTANP®ONG cLVAALAYHOTOC pe eETEPIKODS ovTicVUPaArdpevovg (FX forwards).

() MoTmTKdg Kivovvog

O Ophog éyet Beomioetl Kot e@appolel ovoTNPES S10OIKAGIESG TIGTOTIKOL EAEYYOL HE 6TOYO TNV EAO)IGTOTOINOT
TOV EMCQOAEIDOV KOL TNV AUECT] KAADYN TOV amolthoe®V Le a&ldypaga. Meydrlo HEPOG TV TOANGE®V YiveTOL
évavtt Evéyyvov [Tictdcewv (LCs), o1 6 vTdOAOITEG KOAVTTOVTIOL LUE ACPAAELN TIGTOCEMV.

(y) Kivéuvog pevetétnrog

O «ivduvog pevotdmrog Exel petmbel onuavtikd £vovtl T@V TPOTYOOLEVOV TEPLOOMV, 1O0ATEPO UETA TNV
devtepn avénomn petoykod Kepoiaiov kot TN PEATIOON TOV AEITOVPYIKOV OTOTEAEGUAT®V NG ETOLPELNGS.
Emuriéov o Ophog Srobétet ikavomomrikd elebBepa motmtikd dpla (Enueioon 16).

(0) Kivovvog Aluxvpaveng emrokicov

Ot davewnkég vroypemoels Tov Opilov cuvdéovtar TG0 pe Kupowvopevo 6co kol pe otafepd emitokia,
TPOKELUEVOL Vo TTEPLOPLoTel 0 oyeTikdg Kivouvoc. O Opthog ¥pnoonotel xpnIaTooKovopKd Topaywya. yio
™V ovTieTadon enttokiokobd Kivdvvou (SWAPS).

3.2. TIIpoocdropiopég TV evAdymv aiidv

H edloyn o&la TV YPNUOTOOIKOVOUK®DY GTOWEIOV 7OV SOMPUYUATEDOVIOL GE OPYOUVOUEVEG OYOPEG
(xpnuotiompla) (my. mopdyoyo, petoyés, opodAoye, oapolfaio  kepdioia), mpooodlopiletar amd  TIg
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OMNUOGIEVOLEVES TIES TTOV LGYDOVY KOTO TNV NUEPOUN VIR TOV IGOA0YIoHOV. [ Tl ¥PNUATOOIKOVOULKE GToLYElN
EVEPYNTIKOD YPNOIUOTOIEITAL 1) TN TPOCPOPAS Kol YioL TO, YPNUATOOIKOVOULIKG oTotyeio. mafntikod

xpnotpomoteiton Ty {RTnonge.

H edloyn a&lo TV YPMNUATOOIKOVOUIK®YV OTOlXEl®V TOL Ogv SOMPOYLOTEVOVIOL OE EVEPYEIG OYOPES
TPOodIopIfeTaL (e TNV XPNON TEYVIKOV AmOTIUNGCNG Kol TOpadoydv mov otnpilovial og deS0UEVA TNG OYOPaS
KT TNV NUEPOUNVIO TOV 1IGOAOYIGLOV.

H ovopaotu a&io peiov mpoPréwels yio ETICOAAEIEG TOV EUTOPIKAV OTMOLTHCEMV EKTILATAL OTL TPOGEYYileL
mv mpaypotikn tovg ofiag. Ot mpaypoatikég a&ieg TV YPMULOTOOKOVOIKAY LTOYPEDCEMV Yol GKOTOLG
EUPAVIONG TOVG OTIS OKOVOUIKES KOTOOTACES Lroloyilovton pe Bdaon ) mopovsa ofio TV HeEALOVTIKMV
TOUELNKADV PODV TTOV TPOKVITOLV OO CLYKEKPLUEVEG GUUPBACELS YPNOLUOTOIDVTOS TO TPEXOV EMTOKIO TO ONOI0
glvar dtaBéoto yro tov Opho yuo ) xp1on TopOLOI®V XPUATOTIOTOTIKAV HEGMV.

4. INROVTIKEG AOYIGTIKEG EKTIMNGELS KOl KPIGELS TG ALOIKIGEMG

Ot ektypmoelg Kot ot kpioeig g droiknong enavebetdlovran dtapkmg kot facifovtal g 16Topikd dedopéva Kot
TPOCOOKIES Y10 LEAAOVTIKA YEYOVOTO, OV KPIvovTal EDAOYEG GULPMOVA LE TO 1YDOVTOL.

4.1. Znpovtikég AOYIGTIKES EKTIPNGELS KO TAPAO0YES

O Ophog mpofaivel oe eKTIUAOELG KO TAPAOOYEG OYETIKA pe TV e£€MEN TV peAlovTiK@V Yeyovotwv. Ot
EKTIUNGCELS KoL TOPAOOYEG OV EVEYOLY CNUOVTIKO KIVOLVO va TPOKAAEGOLV OVGLMOES TPOGUPHOYES OTIC
AOY10TIKEG aElEG TV TEPLOVGLAKMV GTOLXEIMV KO TOV VTOYPEDCEMV GTOVS EMOUEVOLG 12 pveg £xovv og eENG:

()  Amoueiton kpion and tov Opiho yur tov mpocsdopiopd G TPOPAEYNS Yot GOPO  ELGOSNILOTOS.
Ynrdpyovv moAAEG GUVOALAYES KOl VIOAOYIGLOL Y10 TOVS OTOIOVG O TEAIKOG TPOGOOPIGUOS TOV POPOL
eivan aféPatoc. Edv o tedidg @opog eivar dapopeTikdg omd Tov apyik®dg avayvoptodévia, 1 dopopd
B0 ennpedoetl ToV POPO €GOS LOTOG KoL TNV TPOPAEYT Yia. ova ol Aopevn @oporoyio TG TePLodov.

(B) O Owhrog avayvopilel TpoPreymn yia enidikeg vTobécelg faoetl oroyeiov amd ™ Nopikn Yanpesio tov
Opitov.

(y) O Opog avoyvopilet mpoPAéyels yuoo cLUPOTIKEG VTOYPEDCELS TPOG TEAGTEC TOV, Ol OTNOiEG
vroroyilovtot BACEL 1IGTOPIKAV SEG0UEVOV KOl GTOTIOTIKAOV OO TNV EMIAVON QVTIGTOLYOV TEPITTOCEDY
T0V TapeABOVTOG.

4.2. KoBoproTikég Kpicels TG Aloiknong Yo TNV EQUPUROYT TOV AOYICTIK®V UPY DOV

Agv VILAPYOVV TEPMTMOGELS TOV YPELASONKE Vo ¥pnoononBovv eKTIUNGELS TG ALOTKNONG Yo TNV EPAPLOYT|
TOV AOYIOTIKOV 0pydV.

4.3. Avoto&vopnoelg Kovovhimv

Opwopéva Kovéoha g yproemg 2004 avata&ivoundnkov yio vo gival cuykpiolto e To aviioToue Tng
xpnoemg 2005.
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5. Metapoon ota AIIXII

5.1 E¢@appoyn tov AIIXII 1

Ot TapovoeS OIKOVOUIKES KOTAOTACES TOL Opilov glval ot TPMTES ETHGIEG OIKOVOUIKEG KOTAGTAGELS GOLPMOVOL
pe ta AIIXII. Avtég ot owovopkés Kataotdoelg £xovv cuvtayfel Onmg meprypdoetor otn onueioon 2. H
nuepounvia petdpacng tov Ouidov eivar 1 1 Iavovapiov 2004. O Opthog cvvtale Tov 160AOYIGUO EvapEng
oopemva pe to ATIXTT v nuepopunvio avt.

Kotd v TpogTotpascioo ovtdv TV OIKOVOUIK®Y KaTtaoTaceny cvupeova e to AIIXIT 1, o Optiog epdppoos
TIG VoY PEMTIKEG EEOIPECELS KOl KATOLES OO TIG TPOULPETIKEG EENUPETELS Qb TNV TATPT AVOSPOLLIKT EQAPLOYT
Tov AITXII.

5.1.1 Amoiroyéc 0mwd TNV TANPN AVEIPOUIKT] EQAPUOYN TOV amoPdoice 0 Opiiog
O Ophog €xet amopacicet va. epappocel Tig akOAOLOES TPOUPETIKES AMOAAAYEG OO TV TANPT] OVASPOUIKY|
EQUPLOYN:

(o) Emysipnpatikég cvvevaoelg (AIIXII 3)
O cetopeio €yet emAéler va pnv mpoPel oe oavabedpnon TOV ETYEPNUATIKOV GCUVEVHOGEDV TOV
npaypatoromOnkay mpv v 1 lavovapiov 2004. Q¢ amotéleocpa, o Iooloyiopdg Evapéng dev mapovoidlet
vrepadio oty gvomoinom, aeov M vrepasio mov gixe mpokdyel and e&ayopés / GUVEVMGELS giye dlaypapel ota
O1o kepdAara péypt v 31 Askepppiov 2003.

(B) EvLoyeg adieg 1 emavekTipfioels og Oswpovpevo kéotog (AAILL 16)
O Oprog €xet emdé€el vo emaveKTIUNGEL TO 0KOTED D, KTIPLOL Kol UNyovoAoyiKd eEomhiopd oty gbhoyn afia
TOVG, OTMG &YEl TPOKOYEL Ol OYETIKEG PehéTeg ave&aptnTov oikov kot g Texvikng Atevbuvong g etapeiog,
KOl Vo, YpNoLomomoet 11§ a&ieg avtég mg Bempovpevo kdotog v 1 Tavovapiov 2004.

(7) Hapoyéc og epyalopévoug (AAIL 19)

O Ophog €yxet emAééet va Py eTavabTOAOYICEL AVASPOULKA T GYETIKH VIOYPEMOT] KoL VO avayvepicel Oha Ta
GLUGCMPEVIEVE OVAAOYIOTIKA KEPON 1) {nuieg ota anotelécpata e1g véov v 1 Tavovapiov 2004.

(0) Zuocwpevpéves cuvarraypatikés owopopés (AAIL 21)
O Ophog €xetl emAé€er va Pndevicel OAEG TIG CLVOAAXYLATIKES SLOPOPES KATA TV nuepounvia petdfoocng oto
AIIXIT yw 0leg Tig evomoroOueveg etoupeieg tov eEmteptkov. Q¢ amotédecpa to kEPOMN N ot {nuieg and

peténerta TOANGN Tovg dev Oa TEPIAAUPAVOUY CUVOALOYLOTIKEG OLOPOPES LETE TNV MUEPOUNVID, 0T,

(g) Xpnportoowkovopukd otovyeio (AAII 32 & 39)

O Ophog €xel emhé€etl ) ypnomn g emoyng mov mapéyel to AIIXIT 1 va punv gueovicet 1o cUYKPLTIKA
ototyeio Tov 2004 ta omoia ennpedlovrol and v epapuoyn tov AAIT 32 & 39 and v 1 Lavovapiov 2005. Qg
OTOTEAEGLO, O YEPICHOG TMOV YPNUOTOOIKOVOUIK®Y GTOWEI®V MG TPOG TNV avayvapilon, ta&vouncn Kot
EMPETPNOT) TOVG GTA GLYKPLTIKE Tosd Tov 2004 Baciletor otig EAAnvucég TTIAA.
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H ta&vopunon tov ypnHoToolkovolKOY cTotyeiny evepyntikod kot tabntucov Ba yivel tnv 1 Iavovapiov 2005,
nuepounvia petaPaong Paoet tov AAIL 32 & 39. H etaipeio katd v 31 Aekepfpiov 2004 kateiye mopdymya
YPNHOTOOIKOVOUIKG oTotygio Ta omoio Oa avayvepicel v 1 lavovapiov 2005.

5.1.2 EEmpéoeig and v A pn avadpopiky] Epappoy Tov axkoiovdnce o Oprog

O Ophog €xet epapprocet TIg 0KOAOLOEG VITOYPEMTIKES EEAPEELG OO TV AVOSPOLLLKT EQOPLLOYT:

(o) ATOavVOYvVOPLO YPTIUETOOLKOVOULKAV GTOLYEIMV EVEPYNTIKOV KL TAONTIKOD

Ta ypnpatoouwcovolikd ototyeion mov omoavayvopiomkovy  mpw and v 1 lavovopiov 2004, odev
avayvopilovtar Eava ovpeova pe ta AIIXIL. H epappoyn g efaipeong g avoampocaployng Tov
ovykprtikadv ototyeiov yio ta AAIT 32 kot AAIT 39 €xel og amotéheopa v avayvopion ond v 1 lavovapiov
2005 TV YPNUOTOOIKOVOUIK®V GTotXelmv gvepyntkoy kot madntikod mov anoavayvepiotkay perd v 1
Tavovapiov 2004 kot dgv mAnpodoay ta KprTnplo amoovayvodpiong tov AAIT 39.

(B) Aoyotiki] aviiotaOpiong

H Awoiknon epappdlet Aoyiotikn avtiotdduong and v 1 lavovapiov 2005 pdévo €av 1 oyéon avtiotdduong
TANPOi Ol TaL KPLTPLO AOYIOTIKNG avTioTdpiong coppova pe to AAIT 39.

(y) Exktyoeig kon vro0éceig

To AIIXIT 1 amayopgvel T ypNoN TANPOPOPL®Y OV yvooTtomombnkav petd v 1 Iavovapiov 2004 yio

S1opbmon extyoemv mov giyav yivel katw and tig EAAnvikég TTIAA, extdg av mpodkettal yio d16pBwon Aabdv.

H Etapia avompocsdplocs vtoloyiopovg Kot EKTINCELS 0TIV TEPINTMOON OTOL 1 BAGT VIOAOYIGHOV TOVS OEV

ntov oopewvn pe ta AIIXII, ypnoomowmvtag ototyeio mov ftav dtbécita katd Ty nuepopunvio petdfaonc.
5.2 Xvpoovieg petald tov AIIXII kot FITAA

Ol TOPOKATO GVUPOVIEG TAPEXOVV L0 TOCOTIKOTOINGT TG EMidpacns ™ petdfaong ota AIIXII. H mapdtn

GLHEOViO TapEYEL o, cvVOYT TG ENIdpacNc oTa idta kepahata katd tny petdfoon v 1 lavovapiov 2004 ko
31 Aekepppiov 2004. O1 TopakdT® GCLUPOVIEG TOPEXOVLY TNV EXIOPOOT] TNG HETATPOTNG OTOL:

(a) Tow xkepdiona otic 1 Iavovapiov 2004 kot otig 31 Aekepppiov 2004 (Znpeioon 5.2.1)
(B) Iesohoyiopdg otic 1 Iavovapiov 2004 (Enpeimon 5.2.2)

(v) Ioohoyiopdg otig 31 Aekepfpiov 2004 (Enpeimon 5.2.3)

(0) KaBapd képdn 12 punveg émg 31 Agkepfpiov 2004 (Enueioon 5.2.4)

() Koatdotoon amotelecpdtmv 12 univeg émg 31 Aekepfpiov 2004 (Enueimon 5.2.5)

(o1) Ioohoyiopog v 1 Tavovapiov 2005 petd v gpoppoyn tov AAITL 32 ko 39 (Enueioon 5.2.6)
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52.1 Xvpgovio wiov keporaiov otig 1 Iavovapiov 2004 kor 6tig 31 Askepppiov 2004

ETAIPIKA YXTOIXEIA (Tlood oc Evpw)

Xovoro kaBapng 0éong svpeava pe ta I'MAA

Avauopodroeic ustéfoonc oe AILX 1.

[pocappoyn g a&iog TOV EVEMUAT®Y 0KIVITOTOINGEDY
Enmavata&ivounon entyopnynceov o £6000 ETOUEVOV YPNCEDV

Awypagn Gudmv ototyeiov evepynTikod mov dev mANPoLY TIg TPOLTOHETELS
keparatonoinong twv AITXII

Avanpocappoyn a&iog coppetoymv

Enavata&vounon moodv Tpoopiopévev yio adEnct HeToYIKo KeQAAaiov
Avoyvapion npopréyenv

Avayvopion avaPorllOUEVmOV POPOLOYIKDY VTOYPEDCEDY

Amooyion kAadov (Metariovpyeio Kopivbov A.E.)

Avayvopion tpoPréyenv yio Tapoyés oe epyalopévoug

Metagopd g TpoPreyns amotiumons vroyxpedoewv o Eévo vououa oty KAX
AXLoyn AOYIGTIKNG 0pyNS amoTipnong amofepdtov

Alorypapr} 0QeMOUEVOD KEQOAOIOV

Amotipnon xpeoypdowv

XOvoro avopopeOcE®V neTafaocng

Xovolro kabapng 0éong cOpemva pe Ta AIIXII

ENOHNOIHMENA YXTOIXEIA (Ilocé o Evpa)

Xvoro kabapig 0éonc copgomva pe ta F'TIAA

Avouopewoeic uetéfaonc oe AILXI1.

AM\oyn tpdmov evomoinong

[pocappoyn g o&log TV EVEOUUTOV 0KIVITOTOINGEMY
Enavata&ivounon enyopnynoemv og £6000 ETOUEVOV YPHCEMV

Awrypapn Gwr@v ctotyeimv evepynNTiKod oV dgv TANPOVV TIG TPOVTODEGELG
kepolalonoinong tov ATIXIT

Avampocappoyn a&iog CuUHETOXDY

Enmavata&ivouncon mocmv Tpoopiopévey yio odENCT| LETOYIKOD KEQAAIOL
Avayvopion mpofréyemv

Avayvopion ovoBorLOUEVOV GOPOLOYIKMY VITOYPEDCEDV

Amooyion kAadov (Metarhovpyeio Kopiviov A.E.)

Avayvopion TpoPAEYEDV Yo TOPOYEG O EPYALOUEVOVG

Metagpopd g TpoPAreyng amoTipnong vroypedcemv og EEvo vopoua otnv KAX
AlAayn AOYIGTIKNG 0pYNG amoTipnong amobepudtov

Awrypagn 0peLOpLEVOL KEQUAAIOV

Amotipnon ypeoypaomv
ZuvoAloypoTikés Stapopis evomoinong EEvng Buyatpiknig

XOvoro avapopOAOCE®V peTafacng

Zovvoro kaBapig 0¢ong oopeova pe Ta ATIXIT

Emijoieg Owovopkéc Kataotaoelg

31 Agkepppiov 2005

31.12.2004 1.1.2004
34.614.771 39.990.813
60.912.478 68.809.568

0 -141.378

-13.349.816 -15.341.045

174.822 174.822

-20.000.000 -31.690.032

-10.913.351 -3.820.878

-10.944.412 -17.788.303

613.809 0
-1.816.773 -1.927.862
1.407.755 237.515
-2.764.785 0
-12.284.252 -25.617.504
2.568 2.568
-8.961.957 -27.102.529
25.652.814 12.888.284

31.12.2004 1.1.2004

38.813.254 40.079.798

1.213.791 -242.094
58.675.150 68.809.568
-899.096 -141.378
-13.350.332 -15.393.017
174.822 174.822

-20.000.000 -31.690.032

-11.485.461 -4.392.987

-10.366.461 -17.788.303

613.809 0
-1.891.250 -1.927.862
1.407.755 237.515
-2.103.632 0
-12.284.252 -25.617.504
2.568 2.568
-200.263 -170.266

-10.492.852 -28.138.970
28.320.402 11.940.828
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BIOMHXANIALZ FOAHNON KAl EKMETAAAEYZIHEI AKINHTON

5.2.2 Xvpeovia Icoloyiopot otic 1 Iavovapiov 2004

ETAIPIKA XTOIXEIA (Ilocd og Evp®)

ENEPI'HTIKO

Mn kvkAo@opolv evepynTIKO

Evoopota maywo

Ada Teplovolakd otoryeio

Enevdioelg o€ emyelpnogig mov evomotovvTon
Aowég emevdoelg

Aowég amontnoelg

Kvkho@opoOv evepyntikod
Amofépoarta

[Meldteg Ko AOTéG AmouTnOELS
Aowmég emevdivoelg

Tapelokd dtabécipa Kot 16odvvap

2OVOLO EVEPYNTIKOD

TAIA KE®AAAIA

To10. KEQPGAOLO OTOOIOOUEVE GTOVS PETOYOVS
Metoyikd ke@aroto

Ao amobepoTikd

g e1g véov

[MTocd mpoopiopéva yio aENoT LETOYIKOD KEQAANIOV

2voLro 10imV Ke@uiainv

YIIOXPEQXEIX

Moaxponp60ecpeg VITOYPEDOCES

Advera

AvaorlOpEVES POPOLOYIKEG VITOYPEDCELS

YoxpedOELS TOPOYDV TPOSOTKOV AdY® ££660V amd TV vInpecia

Enyyopnynoeig
TIpoPréyerg

Bpoyvrpo0eopeg voypemoeig
[TpopnBevTég Kot AOUTEG VIOYPEDCELS
Advewo

[poPréyerg

ZOVOLO VTOYPEDCEDV
ZOVoLo 101®MV KEQUAUI®V KAl VTOYPEDGEMV

Emijoieg Owovopkéc Kataotaoelg

31 Agkepppiov 2005

I'lTAA Avapopodosig AIIXTI
Yo petafaon
og ATIXIT

135.575.318 75.431.579  211.006.897
15.392.999 -15.392.999 0
433.821 174.823 608.644
7.337 0 7.337
1.031.188 0 1.031.188
152.440.663 60.213.403  212.654.066
57.317.490 -645.379  56.672.111
63.868.072 -24.972.125  38.895.947
718.009 2.568 720.577
7.216.817 0 7.216.817
129.120.388 -25.614.936  103.505.452
281.561.051 34.598.467 316.159.518
81.699.122 -25.617.503  56.081.619
12.535.650 1.041.353 13.577.003
-85.933.991 29.163.653  -56.770.338
31.690.032 -31.690.032 0
39.990.813 -27.102.529  12.888.284
55.626.705 5.113.316  60.740.021
0 17.687.760  17.687.760
0 1.927.862 1.927.862
0 141.378 141.378
0 3.820.879 3.820.879
55.626.705 28.691.195  84.317.900
29.448.472 31.790.575  61.239.047
156.257.546 1.456.741 157.714.287
237.515 -237.515 0
185.943.533 33.009.801 218.953.334
241.570.238 61.700.996  303.271.234
281.561.051 34.598.467 316.159.518
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@ SOAHNOYPIEIA KOPINGOY A.E.

BIOMHXANIALZ FOAHNON KAl EKMETAAAEYZIHEI AKINHTON

ENOINOIHMENA YXTOIXEIA (Tlogé o Evpw)

ENEPI'HTIKO

Mn KUKAOQOPOVV EVEPYNTIKG

Evoopata taywo

Adho meplOVCLOKE oTorKEln

Enevdvoeig o€ emyelpioeig mov evomolovvtot
Aoutég emevdvoelg

AOUTEG AmoUTNOELG

Kvkhogopodv evepyntiké
Amobépata

TeAdteg Ko AoTé amatioets
AOéG emevoNoELg

Tapetokd dtobéoa Kot tloodvvopa

XOVOLO EVEPYNTIKOV

IATIA KED®AAAIA

1010 KEQAAOLO ATOOIOOPEVA GTOVS PETONOVG
Metoykd ke@aroilo

Aowd anoBepaticd

Znég e1g véov

Tood mpoopiopéva yio adENGM HETOY KOV KEQUAXIOV

AlKOOpoTe pEoyneiag
XOvolro Wiov kepurainv

YINOXPEQXEIX

MoxkponpdéBeopeg vToypeMoelg

Advero

AvaPalAOpeves OPOLOYIKES VITOXPEDCELS

Yoypedcelg Topoydv Tpoc®TKov Aoyw ££000v 0md Ty vanpecia
Enmyyopnynoeig

IpoPréyerg

Bpoyvrp60sopsg voypedosig
TpounBevtég Ko Aomég VITOYPEDCELS
Adwvero

TIpoPréyelg

XHVOLO VTTOYPEDCEOV
2Ovoro WiV KEQULIIOV KOL DVTOYPEDCEOV

Emijoieg Owovopkéc Kataotaoelg

31 Agkepppiov 2005

I'TAA Avapopeacelg AIIXTT
Yo petdfoon
og AIIXII

135.658.727 76.042.010 211.700.737

15.447.129 -15.447.129 0
36.744 -36.744 0
7.337 0 7.337
1.031.188 0 1.031.188

152.181.125 60.558.137 212.739.262

59.548.136 -916.714 58.631.422
62.258.018 -26.567.058 35.690.960
718.009 28.741 746.750
8.695.381 63.186 8.758.567

131.219.544 -27.391.845 103.827.699

283.400.669 33.166.292 316.566.961

81.699.122 -25.617.503 56.081.619
12.535.650 1.041.353 13.577.003
-85.845.006 28.279.469 -57.565.537
31.690.032 -31.690.032 0
40.079.798 -27.986.713 12.093.085

-152.257 -152.257

40.079.798 -28.138.970 11.940.828

55.626.705 5.113.316 60.740.021
0 17.687.414 17.687.414
0 1.927.862 1.927.862
0 141.378 141.378
0 3.836.079 3.836.079

55.626.705 28.706.049 84.332.754

31.158.884 31.395.187 62.554.071
156.282.567 1.456.741 157.739.308
252.715 -252.715 0

187.694.166 32.599.213 220.293.379

243.320.871 61.305.262 304.626.133

283.400.669 33.166.292 316.566.961
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BIOMHXANIALZ FOAHNON KAl EKMETAAAEYZIHEI AKINHTON

523 Xvpoovia Icoloyiopot otic 31 Askepppiov 2004

ETAIPIKA XTOIXEIA (Tlood o Evpa)

ENEPTHTIKO

Mn KuKAOQOPOUV EVEPYNTIKO

Evooparta ndyo

AdAo TEPLOVGLOKEA GTOLYEILL

Emevdvoelg og emyglpnoELg TOV EVOTOLOVVTOL
Aouég enevdvoelg

AOUTEC AT GEL

Kvkho@opovv evepyntiko
Amofépata

[TeAdteg Kot AOUTEG OmOLTIOELG
Aowég emevdvoELg

Toapetokd drabéoio kot 16odHVoL

2UVOA0 EVEPYNTIKOD
TATA KEDQAAAIA

1010 KEQAAULO OTTOOLOONEVE GTOVS PLETOYOVS
Metoykd Kepaiato

Aowd amobepotikd

Znég 1g véov

[Tood mpoopiopéva Yo adENCT LETOYLKOV KEQAUAAIOV
VoL IOV KeQulaimv

YIIOXPEQXEIX

Moaxponp60eopeg voypeAcEeLS

Advelo

AvaParrOpeveG POPOLOYIKEG VTTOYPEDCELS

YToype®oELg TapoYDV TPOSOTIKOD Aoy® €650V and Tnv vanpecio
[poPréyerg

Bpayvnp60eopes vroypemoelg
[IpounBevtég Kot Aoutég VITOYPEDTELS
Aéveln

IpoPréyerg

2VOLO VTTOYPEDCEMV
2Hvoro WiV KEPUAUIOV KU1 VITOYPEDCEMVY

Emijoieg Owovopkéc Kataotaoelg

31 Agkepppiov 2005

I'IAA Avopopoaoceg AIIXTI
Yo peTafacn og
AIIXTIT

125.468.072 59.456.286  184.924.358
13.390.628 -13.390.628 0
8.691.215 5.265.259 13.956.474
9.061 -1.724 7.337
728.932 0 728.932
148.287.908 51.329.193  199.617.101
49.273.264 -2.877.307 46.395.957
67.165.836 -12.171.730 54.994.106
595.529 2.568 598.097
2.838.096 0 2.838.096
119.872.725 -15.046.469  104.826.256
268.160.633 36.282.724  304.443.357
104.280.607 -12.284.252 91.996.355
12.394.272 1.182.731 13.577.003
-102.060.108 22.139.564  -79.920.544
20.000.000 -20.000.000 0
34.614.771 -8.961.957 25.652.814
126.283.889 3.514.792  129.798.681
0 9.143.907 9.143.907
0 1.479.853 1.479.853
0 2.919.444 2.919.444
126.283.889 17.057.996  143.341.885
64.378.660 18.583.907 82.962.567
41.500.999 1.575.092 43.076.091
1.382.314 8.027.686 9.410.000
107.261.973 28.186.685  135.448.658
233.545.862 45.244.681 278.790.543
268.160.633 36.282.724  304.443.357
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BIOMHXANIALZ FOAHNON KAl EKMETAAAEYZIHEI AKINHTON

ENOINOIHMENA XTOIXEIA (Ilocé oc Evpo)

ENEPTHTIKO

Mn KuKAOQOPOVV EVEPYNTIKG

Evooparta naya

Adho meplovclakd ototyeio

Enevdvoeig ot entyelpiiogic mov gvonolohvot
Aowtég enevddoelg

AOWTEG amoUTNOELG

Kvkhogopoiv gvepyntiko
Amobépata

TleAdteg Kot Aoutég amattoelg
Aoutég enevdvoelg

Tapelokd dwwbéoipa kot 1wodvvaypo

XOvoLo EvVEPYNTIKOD

IATA KE®AAAIA

1010 KEQILULO ATOSLIOPEVA GTOVG PETOYOVG

Metoyud kepaAoio

ZUVOAAOYLLOTIKEG OL0QOPES evomoinong EEvav Buyatpikdv
Ao amoBepoTicd

Zniég €16 véov

Tood npoopiopéva yro adENGT HETOXKOD KEPAAXIOV

Akardpata peroyneiog
XYvolro Wimv kepauraiov

YIIOXPEQXEIX

MokpompdoBsopeg vToYPEMOELS

Advero

AvaPallOpeves OPOLOYIKES VITOYPEDCELS

Yroypehoeig Topoydv tpocmnikod Aoym e£660v amd v vInpecio

Emyyopnynoeig
TpoPréyelg

Bpayvnp60eopeg vroypedoseig
TIpounBevtéc Ko Aomég VoY PEDGELG
Advero

TIpoPréyelg

XHVOLo VTOYPEDCEOV
XOvoro WimV KEPULAIOV KAl VTOYPEDCEMV

Emijoieg Owovopkéc Kataotaoelg

31 Agkepppiov 2005

TTIAA Avapopemcelg ATIXTT
v peTdpaon
og ATIXIT

137.887.216 66.881.560 204.768.776
13.391.144 -13.391.144 -
1.589.897 -1.589.897 -
7.324 13 7.337
1.013.529 0 1.013.529
153.889.110 51.900.532 205.789.642
52.088.036 -2.429.295 49.658.741
77.304.662 -13.188.112 64.116.550
595.529 28.726 624.255
4.055.115 1.048.166 5.103.281
134.043.342 -14.540.515 119.502.827
287.932.452 37.360.017 325.292.469
104.280.607 -12.284.252 91.996.355
- -113.076 -113.076
15.822.975 -2.245.972 13.577.003
-101.290.328 22.812.453 -78.477.875
20.000.000 -20.000.000 -
38.813.254 -11.830.847 26.982.407
- 1.337.995 1.337.995
38.813.254 -10.492.852 28.320.402
126.283.889 3.514.792 129.798.681
- 10.375.874 10.375.874
- 1.891.250 1.891.250
- 899.096 899.096
- 2.919.444 2.919.444
126.283.889 19.600.456 145.884.345
67.665.660 18.649.636 86.315.296
53.772.635 1.575.091 55.347.726
1.397.014 8.027.686 9.424.700
122.835.309 28.252.413 151.087.722
249.119.198 47.852.869 296.972.067
287.932.452 37.360.017 325.292.469
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BIOMHXANIALZ FOAHNON KAl EKMETAAAEYZIHEI AKINHTON

Emijoieg Owovopkéc Kataotaoelg

31 Agkepppiov 2005

524 XZvpoovia kabapav kepodv 12 piveg émc 31 Askepppiov 2004

(llood, o Evpad)

Xovoro inmuav cvpeava pe to F'TTAA

Avouopodoeic uetafoong oe A1LXI1.

AMhoy| TpOTOL £VOTOINGNG

[pocappoyn g a&ilog TV EVoOUATOV 0KIVNTOTOINoEMV

Aloypapn VAV GTOLEI®MV EVEPYNTIKOV TTOV eV TANPOVV TIG TPOLTODEGELS
keporartomoinong tov AITXII

Avayvdpion npofréyemv

Avoyvapion avaBorlOLEVOV GOPOLOYIKOV VTOYPEDCEMV

Amdoyton kKhadov (Metaiiovpyeio Kopivhov A.E.)

Avayvapion TpoPAEYEOV Yoo TapoyEG o€ EpYALOUEVOVG

Metagopd g TpdPAreyns amotipnong vroypedoemv oe EEvo vopuopa oty KAX
Alhoyn AoyloTikng apyng omotipnong anobepdtov

Aowd

2ZVVOLO OVAROPPAOGEDV peTdfacng

Xovoro nuiadv oopgmva pe ta AIIXIT

31.12.2004
ENOIIOTHMENA  ETAIPIKA
LTOIXEIA LTOIXEIA

-27.669.169 -28.227.425

14.402 0

4.649.464 4353.373

2.042.685 1.991.229

7.092.472 7.092.472

7.311.540 6.743.349

613.809 613.809

36.612 111.089

1.222.883 1.170.240

-2.103.632 2.764.785

100.542 48613

6.795.833 5.077.219

-20.873.336 -23.150.206
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BIOMHXANIALZ FOAHNON KAl EKMETAAAEYZIHEI AKINHTON

31 Agkepppiov 2005

5.2.5

Xvpgovie Kardotaong amoteleopdarov 12 piveg émg 31 Askepppiov 2004

ETAIPIKA XTOIXEIA (Tlocé o Evpw)

HoMoeig
Koéotog loAnbéviov
Mewkt6 képoog

"E&oda d1aBeong

"E€oda droiknong

Aowd éc0d0 expetdiievong (kaboapd)
Am0oTELEOPOTA EKPETAAAEVONG

Xpnuatodotikd £€0da (kabapd)

"Extokta amoteléopoto.

"Ecoda kot é£0d0 TponyodpeEV@V XpcE®Y
Znpigg Tpo pépv

Dopolroyia
KaOapég npieg yprions petd amd @épovg

ENOIIOIHMENA XTOIXEIA (flood oe Evpa)

MNwinoceg
Koéotog todcemv
MekTo KEPOOG

"E€0da 014601
"E&€oda d1oiknong

Aowmd éc0da ekpeTdrrevong (kabapd)
AnoteléopaTa EKPETAAAEVONG

Xpnuoatodotikd €oda (kabapd)

"Extaxta anotedéopota
"Ecoda kot €080 mponyodpevmV xprioemv

Inmég Tpo opwv

Doporoyia
KafBapéc Inpieg ypiong petd amd gopovg

12 pnpves éwc 31 Askeufpiov 2004

I'TAA Avapopoaoeig AIIXTIT
Ywo petafocn oe
ATIXTI

180.447.740 -812.429 179.635.311
-158.975.572 2.616.498 -156.359.074
21.472.168 1.804.069 23.276.237
-33.292.879 -6.984.356 -40.277.235
-3.531.810 -4.894.038 -8.425.848
863.820 5.733.731 6.597.551
-14.488.701 -4.340.594 -18.829.295
-13.230.986 2.166.726 -11.064.260
-852.881 852.881 0
345.143 -345.143 0
-28.227.425 -1.666.130 -29.893.555
0 6.743.349 6.743.349
-28.227.425 5.077.219 -23.150.206

12 mijveg éwg 31 Askeufipiov 2004

T'IIAA Avapopomceig AIIXTI
Yo petépfoocn oe
ATIXII

214.600.579 4.778.285  219.378.864
-188.663.450 -1.573.746  -190.237.196
25.937.129 3.204.539 29.141.668
-35.818.734 -6.542.659 -42.361.393
-6.881.213 -4.503.023 -11.384.236
3.307.810 4.370.263 7.678.073
-13.455.008 -3.470.880 -16.925.888
-13.244.333 2.172.534 -11.071.799
-999.814 999.814 0
345.828 -345.828 0
-27.353.327 -644.360 -27.997.687
-315.842 7.440.193 7.124.351
-27.669.169 6.795.833 -20.873.336

Emijoieg Owovopkéc Kataotaoelg
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BIOMHXANIALZ FOAHNON KAl EKMETAAAEYZIHEI AKINHTON

Emijoieg Owovopkéc Kataotaoelg

31 Agkepppiov 2005

52.6 Xvpoeovia Icoloyiopod v 1 Iavovapiov 2005 peta tnv epappoyn tov AAIIL 32 ko 39

ETAIPIKA XTOIXEIA (TTocd oe Evps)

ENEPI'HTIKO

Mn KVKLO@OPOVV EVEPYNTIKO

Evoopoata mayw

Emevdhoelg o€ emyelpnoelg Tov eVomolonvTat
Aoutég emevdvoelg

Aowmég amatnoelg

Kvklo@opovv gvepyntiko

Amobépata

[eAdtec Ko AOuTéEG OmoUTNOELS

[Mopdymyo xpNIATOOIKOVOUIKG GTOLXEIN

Xpnuoatootkovopikd ototyeio oe e0A0YN o&lo HEGH amoTEAESUATOV
Xpeodypapa

Tapewod drebéoyia Kot iodvvapo

ZOVOLO EVEPYNTIKOD

IAIA KE®AAAIA

To010 KEQGLOLO, ATTOOLOONUEVE, GTOVS NETOYOVG
Metoyiko ke@dAato

Aowtd amofepoTikd

Képdn/(Enpiég) eig véov

T Ovolo 13i0V KEQULaimV

YIHOXPEQXEIX

Mokpompo0sopeg VTOYPEDGELS

Advew

AvVoBoALOUEVEG POPOLOYIKES VITOYPEDCELG

Y7roypedoelg mapoy®v tpocomikod Adym 5660V amd TV vINPEcio
[poPréyelg

Bpayvrpo0sopsg vroypedosic
[IpounOevtéc kKo Aouwég VoY PEDMGELG
Abdvern

[oapdymyo xpnpotootkovopkd ototyeio
[poPréyelg

YUVOLO VTOYPEDGCEMV
2UVOA0 13IMV KEPUIAAIMV KOL VITOYPEDCEMV

Enintoon
AIIXTI EQUPUOYNG AIIXIT
31.12.2004 AAII 32 & 39 01.01.2005

184.924.358 - 184.924.358
13.956.474 - 13.956.474
7.337 -7.337 0
728.932 - 728.932
199.617.101 -7.337 199.609.764
46.395.957 - 46.395.957
54.994.106 - 54.994.106
- 1.839.959 1.839.959
- 605.434 605.434
598.097 -598.097 -
2.838.096 - 2.838.096
104.826.256 1.847.296 106.673.552
304.443.357 1.839.959 306.283.316
91.996.355 - 91.996.355
13.577.003 -1.681.949 11.895.054
-79.920.544 - -79.920.544
25.652.814 -1.681.949 23.970.865
129.798.681 - 129.798.681
9.143.907 -560.650 8.583.257
1.479.853 - 1.479.853
2.919.444 - 2.919.444
143.341.885 -560.650 142.781.235
82.962.567 - 82.962.567
43.076.091 - 43.076.091
4.082.558 4.082.558
9.410.000 - 9.410.000
135.448.658 4.082.558 139.531.216
278.790.543 3.521.908 282.312.451
304.443.357 1.839.959 306.283.316
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BIOMHXANIALZ FOAHNON KAl EKMETAAAEYZIHEI AKINHTON

ENOIIOIHMENA XTOIXEIA (ITocé oe Evpc)

ENEPI'HTIKO

Mn KvKLO@OPOVV EVEPYNTIKO

Evoopota maywa

Emevdhoelg o€ emyelpnoelg Tov eVomolovvTat
Aoutég emevdvoelg

Aowmég amautnoelg

Kvklo@opovv evepyntiko

Amobépata

[eAdtec Ko AOuTéEG OmoUTNOELS

[Mopdymyo xpNIATOOIKOVOUIKE GTOLXEIN

Xpnuoatootkovopikd ototyeio og e0A0YN o&lo HEGH amoTeEAESUATOV
Xpeodypapa

Tapewod Srebéoyia Kot iwodvvapo

ZOVOLO EVEPYNTIKOD

IAIA KE®AAAIA

1810 KEPAAUL0 0TTOSLOOUEVE. GTOVG NETOYOVS

Metoyiko ke@dAao

ZoVOALAYLOTIKEG S1pOopE Evomtoinong EEvav BuyaTpikdv
Aowtd amofepoTikd

Képdn/(Enpiég) eig véov

Awoudpoto petoyneiog
2UVoA0 101V KEPUILAI®V

YIHOXPEQXEIX

Mokpompo0sones VTOYPEDGELS

Advew

AvVOBoALOUEVEG POPOLOYIKES VTTOYXPEDMCELG

YToype®OEIS TOPOYDY TPOSOTIKOD AOYm €050V ad TV vVINpEsia
Emyyopnynoeig

[IpoPréyelg

BpayvrpoOsopeg vroypedosig
[Ipounbevtéc Ko Aoumég VoY PEDMGELS
Advelo

[Moapdymyo xpNnaTOOIKOVOUIKG GTOtXEID
[IpoPréyelg

ZOVOLO VTOYPEDGCEMV
YOVOLO 10OV KEQUAUI®OV KAl VTOYPEDCEDY

Emijoieg Owovopkéc Kataotaoelg

31 Agkepppiov 2005

Enintoon
AIIXTII EQUPUOYNG AIIXTIIT
31.12.2004 AAII 32 & 39 01.01.2005

204.768.776 - 204.768.776
7.337 -7.337 -
1.013.529 1.013.529
205.789.642 -7.337 205.782.305
49.658.741 - 49.658.741
64.116.550 - 64.116.550
- 1.839.959 1.839.959
- 631.592 631.592
624.255 -624.255 -
5.103.281 - 5.103.281
119.502.827 1.847.296 121.350.123
325.292.469 1.839.959 327.132.428
91.996.355 - 91.996.355
-113.076 - -113.076
13.577.003 -1.681.949 11.895.054
-78.477.875 - -78.477.875
26.982.407 -1.681.949 25.300.458
1.337.995 - 1.337.995
28.320.402 -1.681.949 26.638.453
129.798.681 - 129.798.681
10.375.874 -560.650 9.815.224
1.891.250 - 1.891.250
899.096 899.096
2.919.444 - 2.919.444
145.884.345 -560.650 145.323.695
86.315.296 - 86.315.296
55.347.726 - 55.347.726
- 4.082.558 4.082.558
9.424.700 - 9.424.700
151.087.722 4.082.558 155.170.280
296.972.067 3.521.908 300.493.975
325.292.469 1.839.959 327.132.428
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6 II\npoedépnon katd Topéa

MpoTEv®V TUTOS TANPOPOPNONG — EMLYEIPNNOTIKOL TONELS

31 Agkepppiov 2005

Katd v 31/12/2005 o Ophog drayopiletor og dVo emysipnpatikods Topeis:

(0) XahvBooowinveg pecaiog dtapétpov

(B) XaivBdocwinves peydaing dtopétpov

Ta amoteléopoto KoTd Topéa yio to £tog £¢ 31 AekepPpiov 2004 ftav wg e€Rg:

Hapoyoyq & Epropia

HMopaywyn & Epmopia

Xaoivpoocornvav Xoivpoocornvav
12 mjveg ég 31 Agkepppiov 2004 (Tlood o Evpad) Meyaing Avapétpov Meoaiag Awopétpov ZHvoro
YUVOMKEG NEIKTEG TOANGELS 0VE TORE 295.242.617 20.801.751 316.044.368
Ecwtepwéc ntoinoeig -91.270.197 -5.395.307 -96.665.504
KofBapéc moricerg 203.972.420 15.406.444  219.378.864
Agrtovpycd képdn / ((nuig) -17.716.100 790.212 -16.925.888
Xpnuatootkovopkd é60da. - £Eoda (onpeioon 25) -11.071.799
Képon / (Znmiéc) mpo @opav -27.997.687
DOpog E160SNUATOG 7.124.351
Koa8apé képdog / (Enmé) -20.873.336
Ta amotelécpoto KoTd Topéa yo to £tog £¢ 31 AekepPpiov 2005 frav mg e€ng:
Hapoyoyq & Epnopic Hopayoyn & Epmopic
Xaivpoocornvav Xaivpodocorinveov
12 miveg émc 31 AgkepPpiov 2005 (Tlood. oc Evpw) Meyding Avapétpov Meoaiog Avapétpov Xiovolro
ZUVOMKES PEIKTES TOMIGELS OVE TOpEN 369.708.788 5.283.083 374.991.871
Ecwtepikéc moinoelg -109.292.867 -4.782.257 -114.075.124
KafBapéic noioeg 260.415.921 500.826  260.916.747
Agtrtovpyd képdn / ((nuiég) 17.062.765 -8.222.387 8.840.378
Xpnuatootkovoukd £€6oda - £€oda (onueimon 25) -11.004.144
Képon / (Znmiéc) mpo @opav -2.163.766
DOpog E160SNATOG -3.482.572
Ka08apo6 xépdog / (Enud) -5.646.338

Ta Aowmd ototyeio wov mepropfdavovtal 6NV Kotdotoorn omotelecpudtov g 31 AskeuPpiov 2004 Exovv g

egig:

Mapaymyn & Epmopia

Xorvpdocwrnvov
12 pnveg émg 31 Askepfpiov 2004 (ITood 6 Evpd) Meyaing Awopétpov
Amooféoelg evodpoatmv tayiov (onpeimon 7) 11.155.525
Amopeinon anobepdtov (onpeioon 9) 1.760.183
[poPréyerg (onpeiwon 20) 6.428.565

Mapoyoyn & Epmopia
Xaivpdocmwivev
Meoaiog Avapétpov
310.493

373.336

2.080.000

Xovoro

11.466.018
2.133.519
8.508.565
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Ta Aowmd ototyeio mov mepropfdvovtal 6NV Kotdotoorn omotelecudtov g 31 Askeufpiov 2005 éxovv g
e&ne:

Hopayoyn & Epmopia HMopayoynq & Epmopia
XaivBdocoivov XoivBdocorvov
12 pnveg émg 31 AekepPpiov 2005 (IToca 6 Evpd) Meyaing Awopétpov Meoaiog AvapéTpov THvoro
Amocféoelg evodpatov nayiov (onueioon 7) 10.523.542 1.047.524 11.571.066
Amopeimon anoitioemv (onueioon 10) 1.215.234 1.215.234
Amopeimon anofepdtov (onueioon 9) 1.306.121 38.539 1.344.660
[poPréyerg (onueiowon 20) 1.388.976 882.731 2.271.707

Ta amoteréopata TV TopEmV TepAapuPdvouy képdn kot (nuiég amd npobecptarés cuUPAcels GLVOIALAYLLOTOG
(forwards) ta omoia TpoEpyovTal omd avVTIGTAOUIGELS TOUELKDY POMY TTOL APOPOVV OYOPES KO TMANCELG.

To ypnpatoowovopkd K6otog mePAapPavel anoteAéopato omd avTICTAOUIGES TOUELNKDY PODYV EVIOK®V
dovelov to omoilo £YOVV AMEIKOVIOTEL OTNV KATAGTACT AOYOPLICUOD OTOTEAECUATOV KATO Tn OLGPKELN TOL
£T0VG.

Metafifdoelg Kot cuvorioyés HETAED TOUEMV TPUYUATOTOOVVTIOL HE TPAYUATIKOVS EUTOPKOVG OPOVG KoL
GUVONKES, GULPMVA LLE QVTA TOL 1GYVOVV Y10 GUVOAAAYES LLE TPITOVC.

Ta meplovcloKd oToLygin Kot 01 VIOYPEMCELS TV TOpE®V Kot TNV 31 Agkepfpiov 2004 £yovv mg e&ng:

Hopoyoyn & Epmopic  Mopoyoyn & Epmopia
Xorvpdocmrivev Xarvpdocmrivov Mn
31/12/2004 Meyaing Awapétpov Meoaiag Avapétpov Kotavepn0ivra Tiovoro
Evepyntiko 294.661.163 30.631.306 0 325.292.469
2HVOAO VITOYPEDCEDV 267.580.514 19.015.679 10.375.874  296.972.067
Enevdvoeig oe evonpata mhylo (onpeioon 7) 5.845.723 0 0 5.845.723

Ta meploVGLOKA OTOLYEIN KOl 01 VTOYPEMCELG TV TOPE®V KoTd TNV 31 Agkepfpiov 2005 £yovv mg e&ng:

Hapayoyn & Epmopia Hapayoyn & Epmopia
Xahivpdoocornvev Xaivpdoocorivev Mn
31/12/2005 Meyaing Awepétpov Meoaiag Avapétpov  Kotavepn0ivra THvoro
Evepyntiko 327.475.816 19.908.098 325.267  347.709.181
2HVOAO VIOYPEDCEDV 280.532.864 1.133.976 13.031.184 294.698.024
Enevdioeig og evonpata mdyo (onpeioon 7) 2.438.052 52.221 0 2.490.273

Ta meplovolokd otoyeio TV Touémv TEPIAAUPAVOLY KUPIOE EVOMUOTO Ty, omoféuaTe, OmoITNOELS,
ENEVOVGELG, TOPAYDYN TOV £OVV TPOGIIOPIGTEL WG HEGH AVTIOTADUIONG Y10, LEAAOVTIKEG EPTOPIKEG GUVOAALYEG
kot Sbéoipa. Agv mepthopfavouy ovafoarilopevoug eOpovE.

O VoY PEDCELS TV TOPEDV TEPIAAUPAVOLY TIG AELTOVPYIKEG VILOYPEDCELS (TEPIAAUPAVOUEVOV TOPAYDYOV TOV
éyouv kabopilotel ®g péco avTIoTAOUIONG HEAAOVTIIKOV EUTOPIKAOV GLUVOAAOY®V Kot daveiov, kabdg wot
eTopkav doveimv). Agv mepthappdavovv @opovg. Ot Kepololovykég domaveg meptlapfdvooy damives yio
ATOKTNOT EVOOUATOV Tayiov ototyeimv (onueioon 7).

Ao 115 27/8/2005 otapdinoe n mopoyoyikn dudkacio oty eykatdotacn tng KopivBov kot n mopaywyn
COMVOV HEGAING SLOUETPOV KOAVTTETAL OO TNV £YKatdoTacn g Oiofne.
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AguTEPEV MOV TUTOS TANPOPO PN GG - YEDYPUPLKOL TOpELC.

Emijoieg Owovopkéc Kataotaoelg

31 Agkepppiov 2005

H é0pa g Etatpeiag kot 1 kopla yodpa dpactnpromoinong g eivar 1 EAAGoa. H kdplo dpactnpiotnta g
gtapeiag eivar M katackevn Kot wdOAnon coinvev. H etaipeio mpaypatonolel 10 peyoldTepo UEPOS TMV
noloenv g oty EALGda, o dhheg ydpeg g Evpolodvng, otig HITA, Acia kot A@pikn.

Tood oe Evpad

ENOIMOIHMENA ZTOIXEIA

NMwARoeig 31/12/2005 31/12/2004
EX\éda 23.531.720 17.606.074
Evpwldvn 74.823.848 90.048.708
Aowmég Evpomaikéc yopeg 289.956 0
Acia 27.307.793 18.116.775
Apepicn 47.350.819 45.345.413
Appuin 87.478.524 48.261.894
Qxeavia 134.087 0
Xvvolro 260.916.747 219.378.864

Ol TOANGELG aVOQEPOVTAL GTN YDPO TOL EIVOL EYKOTECTNILEVOL Ol TEAGTEGS.
YOVOAO EVEPYNTIKOV 31/12/2005 31/12/2004
EXLGda 321.818.539 294.343.563
Ewpaolovn 3.137.347 7.158.290
Apepkn| 22.428.028 23.790.616
Mn katavepnuéva 325.267 0
Xvvolro 347.709.181 325.292.469

Ta meplovclokd otoryeio ovagépoviatl oty Tonobesio Tovg.
Enevovoeig o maya 31/12/2005 31/12/2004
EX\Gda 2.459.150 5.817.820
Ewpaolovn 4.627 14.818
Apepkn| 26.496 13.085
Xvvolro 2.490.273 5.845.723

O KEQUAALOVYIKES SUTAVEG AVAPEPOVTOL GTNV TOTOBEGIN TV TEPLOVGLAKDV GTOLYEIWDV.

AvVAAVGN TOV TOMGEOV OVE KOTYOPia

[oo6, oe Evpd 31/12/2005 31/12/2004
[MoAnceic epnopevpdtov & Tpoidvtwv 260.701.579 216.706.808
"Ecoda amd vanpeoieg 215.168 2.672.056
Xvvoro 260.916.747 219.378.864
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7. Eveopoato waylo 7EPLOVCLOKA oTOoL)E O
ENOIIOIHMENA XTOIXEIA
oo ) Owcbneda Kripia Mnx/xés Mr,mfpopma 'Em:rx'u Ko Amrvqroir/oslg Sovoro
oo o Eipw somhopodg péoa sgapTipata Vo ekTérEON
Kéatog
Ynérowro 1 Iavovapiov 2004 33.099.000 48.524.994  127.988.865 4.627.975 2.195.537 0 216.436.371
ZUVOALOYHATIKEG SLOPOPEG 0 0 -7.362 0 -2.665 0 -10.027
TpocOnkeg 0 731.667 4.593.738 165.959 171.217 183.142 5.845.723
MoMoeg (onpeioon 29) 0 -10.537 0 -2.299.031 0 0 -2.309.568
AvoKoTavopEg 0 0 3.063 -3.063 0 0 0
Ymnérowwo 31 Askepppiov 2004 33.099.000 49.246.124  132.578.304 2.491.840 2.364.089 183.142 219.962.499
b pevpéveg Béoer
Ynérowo 1 Iavovapiov 2004 0 -1.671 -1.213.535 -1.997.754 -1.522.674 0 -4.735.634
ZOVOALOYHATIKEG SLOPOPEG 0 0 0 5.576 1.974 0 7.550
AmnooBéoeig meptodov (onpeimon 22) 0 -2.406.781 -8.438.206 -376.907 -244.124 0 -11.466.018
MoMoeg (onpeioon 29) 0 0 0 1.000.379 0 0 1.000.379
Ymnérowwo 31 Askepppiov 2004 0 -2.408.452 -9.651.741 -1.368.706 -1.764.824 0 -15.193.723
AvanéoPeotn oéia otig 31 Askepppiov 2004 33.099.000 46.837.672  122.926.563 1.123.134 599.265 183.142 204.768.776
Kéotog 0
Ynérowro 1 Iavovapiov 2005 33.099.000 49.246.124  132.578.304 2.491.840 2.364.089 183.142 219.962.499
ZovorhoyLoTikég S1apopEg 0 0 0 6.191 11.549 0 17.740
IpocHnkeg 0 296.689 1.238.767 29.605 120.577 804.635 2.490.273
MoMoeg (onpeioon 29) 0 -292.000 -39.066 -60.986 -65.484 0 -457.536
Avakatovopuég 0 0 -48.643 -526 49.169 0 0
Ynérowro 31 Askepppiov 2005 33.099.000 49.250.813  133.729.362 2.466.124 2.479.900 987.777 222.012.976
Zusoopsupéves anooioss
Ynérowo 1 Iavovapiov 2005 0 -2.408.452 -9.651.741 -1.368.706 -1.764.824 0 -15.193.723
Zovoddhaypaticég Sloupopis 0 0 0 -4.954 -9.439 0 -14.393
AmnoocBéceig neplodov (onpeioon 22) 0 -2.437.248 -8.655.033 -222.846 -255.939 0 -11.571.066
Toinceig (onueiwon 29) 0 15.330 8.375 55.580 64.965 0 144.250
Avokatovopég 0 0 32.300 28 -32.328 0 0
Ynérowwo 31 Aekepppiov 2005 0 -4.830.370 -18.266.099 -1.540.898 -1.997.565 0 -26.634.932
Avandéofeotn adia otig 31 Aekepppiov 2005 33.099.000 44.420.443  115.463.263 925.226 482.335 987.777 195.378.045
ETAIPIKA XTOIXEIA
oo ; Oucheda Kripia qu/K6§ Msrufpopu(d 'Emn’l:a Kau AKl'vq‘rozr/omg Sovoro
006, oe Evpw gEomopidg péoa lapmipata Vo ektéreon
Kootog
Ynérouro 1 Iavovapiov 2004 33.099.000 47.915.050 127.945.590 4.577.862 2.110.893 0 215.648.395
IIpocOnkeg 0 298.950 3.509.127 45.955 153.843 182.424 4.190.299
TMoMseig (onusioon 29) 0 -10.537 0 2.281.174 0 0 -2.291.711
Elogopé kAddov anocyisOeioas Buyorpicic (onueinon 33) 7420000  -5.347.000 5.557.916 303.052  -1.190.326 37600  -19.855.894
Avoxotavopés 0 0 -5.209 5.209 0 0 0
Yrorowro 31 Aekepfpiov 2004 25.679.000 42.856.463 125.891.592 2.044.800 1.074.410 144.824 197.691.089
Zu66mPEVNEVES 0TOGPEsES
Ynrorowro 1 Iavovapiov 2004 0 0 -1.191.032 -1.976.032 -1.474.434 0 -4.641.498
Amocpéoeig meptodov (onueiwon 22) 0 -2.278.433 -8.155.792 -343.352 -179.443 0 -10.957.020
INMoAinoceig (onpeioon 29) 0 0 0 996.812 0 0 996.812
Etopopd khadov anocyicbeicag Buyatpikng (onpeioon 33) 0 178.234 463.160 239.173 954.408 0 1.834.975
Ynrorowro 31 Aekepfpiov 2004 0 -2.100.199 -8.883.664 -1.083.399 -699.469 0 -12.766.731
AvarnéoPeotn asia otig 31 Ackepppiov 2004 25.679.000 40.756.264 117.007.928 961.401 374.941 144.824 184.924.358
Kéorog 0
Ynrorowro 1 Iavovapiov 2005 25.679.000 42.856.463 125.891.592 2.044.800 1.074.410 144.824 197.691.089
TIpocOnkeg 0 170.968 1.195.794 29.605 88.254 804.635 2.289.256
TToMoeg (onpeimon 29) 0 -292.000 0 -11.256 0 0 -303.256
Ynérowwo 31 Aexepppiov 2005 25.679.000 42.735.431 127.087.386 2.063.149 1.162.664 949.459 199.677.089
Xuconpsopives omooPiosig
Ynérouro 1 Iavovapiov 2005 0 -2.100.199 -8.883.664 -1.083.399 -699.469 0 -12.766.731
AmnooBéoelg teplodov (onpewwon 22) 0 -2.116.375 -7.872.505 -191.011 -162.071 0 -10.341.962
TToMogg (onpeivon 29) 0 15.330 0 5.851 0 0 21.181
Ynérouro 31 Aekepppiov 2005 0 -4.201.244 -16.756.169 -1.268.559 -861.540 0 -23.087.512
Avanoopeoty alio otig 31 Askepppiov 2005 25.679.000 38.534.187 110.331.217 794.590 301.124 949.459 176.589.577
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H dandvn yio amocBéoeig Exel kataympndel omnv Katdotoon Amotelecpudtav og e&ng:

ENOIOIHMENA ETOIXEIA ETAIPIKA ZTOIXEIA
31/12/2005 31/12/2004  31/12/2005  31/12/2004
Kootog IwAndéviey 10.423.767 10.776.345 9.912.885 10.619.374
"E£0da Atotknong 1.000.695 248.625 294.321 244.275
"E£0d0. Atéifeonc 146.604 441.048 134.756 93.371
Tovoro 11.571.066 11.466.018 10.341.962 10.957.020

O webopévog pnyovoroytkdc eE0TAIGHOG Kot LETAPOPIKE LEGH TTOV TTEPAaLBAvETaL oTa Tapandve Pdost
xpnrorodotikng picBmong avardetor og e&ng (onueimon 16):

ETAIPIKA KAI
Mnavoroyikég EEomiiopoc ENOIIOIHMENA XTOIXEIA
Tooa o Evpw 31/12/2005 31/12/2004
Kootog - keporaonompéveg xpnuatodotikés tclnoels 8.795.304 8.795.304
2V60mPEVUEVEG ATOGPECELS -2.290.444 -1.740.737
KoOapn avardécfeotn alia 6.504.860 7.054.567

ETAIPIKA KAI
Metagpopikd Méca ENOIIOIHMENA ETOIXEIA
Tlooa o Evpw 31/12/2005 31/12/2004
K6670¢ - KEQAAUOTOMNUEVES XPMUOTOOOTIKES JUGODGELG 377.318 377.318
2V60mPEVUEVEG ATOGPEELS -105.622 -67.890
KoOapn avardécfeotn alia 271.696 309.428

Eni g okivnng meprovoiag tov Opilov veictoviolr vwobhiKeg Kot TPOCNUEIDGES GLVOAKOD VYovug €
73.203.762 (2004: 73.203.762) (onpeiowon 16).
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8. Emtevovoels 6€ ETYEPTGELS TOV EVOTOLOVVTOL

lNood o€ Eupw

Apyn xpiiong
[IpocOnkeg
Amopelinoelg

Amdoyion Kot el6popd KAAdov

Ynéiorwo MEemg

Emijoieg Owovopkéc Kataotaoelg

31 Agkepppiov 2005

Ot Buyatpucég g etoupiog ol omoieg givat Un EIGNYUEVEG OTO YPNUATIOTNPLO £XOVV MG EENG:

Enovopia

2004

METAAAOYPTIA KOPINGOY ALE.
AIABITE.OILB. AE.

CPW EUROPEAN TRADING Gmbh
CPW AMERICA CO.

HUMBEL Ltd

Emrwvupia
2005
METAAAOYPTIA KOPINGOY AE.
AIABIME.OILB. AEE.
CPW EUROPEAN TRADING Gmbh
CPW AMERICA CO.
HUMBEL Ltd

Xopa
EYKUTACTUONG

EAAGDa
EAAGDa
Ieppavia
Apepikn
KiTmpog

Xopa
EYKATAGTUONG

EAGSa
EAAGOa
eppavia
ApEPIKN
KdTrpog

ETAIPIKA XTOIXEIA
31/12/2005 31/12/2004
13.956.474 608.644
52.500 1.610.321
-52.500 0
0 11.737.509
13.956.474 13.956.474
Aio Ko Atio k1 Apzco
v ; ns Ipoobiikeg Amopsideeig Mg Tlons ITocooTo
paNs Nens Topperoypic
0 11.797.506 0 11.797.506 99,99%
41.300 1.548.600 0 1.589.900 51,62%
0 0 0 0 79,00%
567.344 0 0 567.344 100,00%
0 1.724 0 1.724 100,00%
608.644 13.347.830 0 13.956.474
Atia Krijo A&ia Ki] Apgoo
v F:] ms IpooOikes Amopsidosig kré‘m‘"l@ Iocooto
pSng nens Topperoyic
11.797.506 0 0 11.797.506 99,99%
1.589.900 0 0 1.589.900 51,62%
0 52.500 -52.500 0 100,00%
567.344 0 0 567.344 100,00%
1.724 0 0 1.724 100,00%
13.956.474 52.500 -52.500 13.956.474

Tnv 1/7/2005 to Atotkntikd ZopPovAlo ¢ eTaupiog amoQAacice TV ayopd TV VIOAOIT®Y ETUPIKAOV HEPIOIMV
mg Bvyatpikng etarpiag pe v emovopio “CPW European Trading GmbH” otnv ovopoaotikr tovg a&ia,
dMA0dN CLVOAIKOD TIUNIOTOC TEVIIVTO dVO YIAGdwv Tteviokooioy (52.500) EYPQ. To moco avtd katafindnke
o115 8/9/2005. Me v ayopd TV TpoovapepBivioy eTAPIK®Y HEPOI®Y TO TOGOGTO GLUUUETOYNG OTNV €V AOY®

Buyatpicn aviibe g 100%.
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9. AmoOéporta

ENOINIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Tood o€ Evpad 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ipotdvta Etorpa 36.345.024 21.723.854 35.675.882 19.437.013
Hpuredn 11.906.840 11.060.629 11.906.840 11.060.629
A' & B' Oheg 8.870.522 15.588.300 8.449.959 14.421.714
AVTOAOKTIKG TToyiov oTotyeimv 3.734.996 3.419.477 3.526.432 3.236.784
Xvohro 60.857.382 51.792.260 59.559.113 48.156.140
Meiov: TTpofréyeig amopeinong:
Ipodvra Erotpa -1.344.660 -2.133.519 -1.306.121 -1.760.183
-1.344.660 -2.133.519 -1.306.121 -1.760.183
Yuvoikn kafapn pevotomomjoun adia 59.512.722 49.658.741 58.252.992 46.395.957

To kdct0¢ TV amobepdtov Tov kataympnonke wg ££060 oto KOoTOC TOANBEVTOV avépyetal os € 164.814.350
(2004: €151.164.692) kot € 137.313.571 (2004: €120.032.595) ywo. tov Opho kot v Etaupeio avtiotorya.

Katd m dudpketa g xpnong to amofépoto omotundnkay otn yauniotepn Ty petald kootoug kot kabapng
pevotonomoyng a&iog tovg. H kabapn pevotomomoyn oie Paciommke oe TYég mOANCNG TOV ETOIHOV
mpoldvtov oe pilo evepyn ayopd. Xe opiopéva €touo mpoidvra 1 kaboapr pegvotomomoun afio oV
XOUNAOTEPT, Ue amotédecpa va avayvoplotel (npio amopeiwong cvvolkov mocov € 1.344.660 (2004: €
2.133.519) xor € 1.306.121 (2004: € 1.760.183) ywo tov Optko kot v Etopeia avtictoyo. H Cnpio
amopeimong meptropfavetarl 6to kK66Tog TwANBévtav (onpeioon 22).

10. IIelates Kon LoVTES AMONTI|OELS

ENOITOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Toaod, o Evpo 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Tlehdreg 65.979.036 53.617.473 41.791.102 16.578.427
Meiov: [TpoPréyelg anopeioong -2.216.030 -954.956 -687.763 -382.847
KaBapég amartiioeis nehatav 63.763.006 52.662.517 41.103.339 16.195.580
ITpokataBforés yio oyopd omobepdov 1.108.415 112.522 1.105.762 112.522
Aowrég Ipokataforég 1.629.106 1.381.737 1.528.618 1.058.901
Ipappdrio-emitoyés elompokt.& oepay/veg 183.022 385.646 183.022 385.646
Meiov: TIpoPréyelg amopeimong -37.000 -37.000 -37.000 -37.000
Amatoeig omd cuvdedepéva pépn (onueioon 32) 1.376.883 1.657.621 35.180.034 32.056.355
EXAviko Anpocio 3.685.737 1.530.226 1.904.079 1.021.817
Aowroi ypedoTeg 975.259 1.280.155 864.508 22.317
Ayopéc vmb Toporafi 13.735.187 6.156.655 13.735.187 4.906.900
Xvoro 86.419.615 65.130.079 95.567.549 55.723.038
Kvihopopodv Evepyntiko 85.445.205 64.116.550 94.645.801 54.994.106
Mn Kvkhopopovv Evepynrtikd 974.410 1.013.529 921.748 728.932

86.419.615 65.130.079 95.567.549 55.723.038
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Ot poxpompdhecpeg amaitnoel; Tov TEPIAOUPBAVOVTOL GTO [T KUKAOQOPOVV EVEPYNTIKO OPOPOVV SOGUEVEG
EYYUNOELG 0€ TPiTOVg 6TO TAAIGLO TNG dPUCTNPLOTNTAG TNG ETALPEING KOl OEV EXOVV GUYKEKPLLEVT] UEPOUNVIDL
MEng. Ot edroyeg aieg TV TELUTOV KoL AOUTMOV OTOITNOE®V Elval TEPImOL io€g pe T Aoylotikn a&io Tovg.

Agv VTIAPYEL CUYKEVIPWOOT] TOV TICTMTIKOD KIVOOVOL o€ oYéon Le TIG anattoelg and meldteg kabdg o Opuiog
€xel peydlo aplBpd meratdv d1ebvmg S106KOPTIGUEVO.

O Opthog avayvapios {nuud €1.215.234 (2004: 0) yo omopeimon TV anottoe®v Katd T ddpketa tov 2005.
H Inuid €xer mepuinebei oty katdotaon amotedespdtov xpnons og e&ng: ota 'E&oda Atdbeomng €1.077.234 ko
ota 'E&oda Atoiknong €138.000 (onpeimon 22).

11. TMoepayoya

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Ilooé. o Evpo 31/12/2005 31/12/2004 31/12/2005 31/12/2004

KukAo@opoUv evepynTikd
[poBeopiakés cupPaoeis cvvorraypatog (forwards) yio

AVTIOTAOUION TAUEKDY PODV 160.812 - 160.812 -
Xivoro 160.812 0 160.812 0
MakpOTTpOOECHEG UTTOXPEWTEIG

Yvppaoeig aviollayng emttokiov (interst rate swaps) 320.713 - 320.713 -
Xvvoro 320.713 0 320.713 0
Bpoyvnpodeopes vroyxpedoeig

Youpdoelg avtolhoyng emtrokiov (interst rate swaps) 124.400 - 124.400 -
[IpoBeopiakés cvpPacelg cuvarddypatog (forwards) yu

AVTIOTAO IO TOUELKDY PODY 2.555.509 - 2.555.509 -
Xvoro 2.679.909 - 2.679.909 -

a) [IpoBeoparég cvpfacelg cuvarddypotog (forwards)

H ovopaotikn a&ia tov tpobecpiokdv cupfdcemv GuVOAAAYLATOG GE EKKpEROTNTA, Katd trv 31/12/2005 ftav
USD 40.476.914. Képdn kot {npuég mov avayvepiotkay ota Tow Kepdiowo (omobepaticd svioyng o&iog)
(onueiwon 15) amd mpobeopiokég cvpPdcelg cuvorlhdypatog, kot v 31/12/2005 Bo petagepbodv otnv
KOTAOTOGN AMOTEAESUATOV GE SLAPOPES NEPOUNVIEG LETOED EVOC KOl TECCAPOV UNVOV OO THV NUEPOUN VI
tov IooAoyiopod.

B) Zoppdoeic avrarroyng emitokiov

H ovopootikn oie tov ovpPdcoemv oviodlayng emtokiov oe ekkpepdtnta katd v 31/12/2005 ftav
€57.000.000. Képdn ko Cnuiég mov avayvopiomkav ota oo Kepdhowo (amobepotikd gvAoyng o&iog)
(onpeioon 15) and ocvpPdcels avtolhoyng emtokiov, katd v 31/12/2005 Oa petapépovial otnv Katdotoon
QTOTEAEGLATOV YPNOEMG LEXPL TNV OTOTATPOUT TOV CYETIKMDV SOVELNKDV VITOYPEDCEDV.

Katd mv 31/12/2005 1o otabepd emtdkia kopoivoviav omd 3,2% €wg 5,8% (31/12/2004: 3,2% éwg 5,8%) kot
T KOpLo petaPAntd emitokia ivan Euribor.
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12.  Aowrég emevovOELS KON PO TOOIKOVOULKE GTov Ein 6€ 0oy ol péc® amToTEAECNATOV

ENOIIOIHMENA  ETAIPIKA

THoodé o Evpod YTOIXEIA YTOIXEIA
Ynorowro 1 Lavovapiov 2004 754.087 727.914
[Ipocappoyn oe €bAoyn a&ia -122.495 -122.480
Ynroérouro 31 Askepfpiov 2004 631.592 605.434
Eniopaon epappoyng AAIIL 32 & 39 -631.592 -605.434
Ynorowuro 31 Aekepfpiov 2005 0 0
Mn KuKAOQOPOLV EVEPYNTIKO 7.337 7.337
Kvkhopopovv evepyntikd 624.255 598.097
631.592 605.434

O1 Aoutég emevdvoelg TEPIAAUPAVOVY TA KATOTEP®:

ENOIIOIHMENA  ETAIPIKA

YTOIXEIA YTOIXEIA
31/12/2004 31/12/2004
Ewonypévor tithot
- ZOpUETOYIKOL TITAOL EGMTEPIKOV 598.097 598.097
Mn gionyuévol tithot
- ZOUUETOYIKOL TITAOL ECMTEPIKOV 7.337 7.337
- ApoBaio kepdioia 26.158 0
631.592 605.434

Xpnpotoowkovopka otovyeia og €0hoyn aia pécw omoTELECHATOV

ENOIIOIHMENA ETAIPIKA

YTOIXEIA YTOIXEIA

Tooa oe Evpad
Ynéhouro 31 Askepfpiov 2004 0 0
Enidpaon epappoyng AAIL 32 & 39 631.592 605.434
Ynéhowro 1 Lavovapiov 2005 631.592 605.434
ITpocOnkeg 900.000 0
[ewinceg (530.520) (530.520)
Metafoléc evhoyng aklog 1.801 423
Ynorowro 31 Aekepfpiov 2005 1.002.873 75.337
Mn KuKAOQOPOVY EVEPYNTIKO 0 0
Kvrhopopovv gvepyntikd 1.002.873 75.337

1.002.873 75.337
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Ta ypnpotootkovopkd otoyyeio og €OA0YT aio LECH TOV UTOTEAEGLAT®V TEPIAALUPAVOLV TO KOTMOTEP®:

ENOIIOIHMENA  ETAIPIKA
YTOIXEIA YTOIXEIA
31/12/2005 31/12/2005
Ewonyuévot tithot
- ZOUUETOYIKOL TITAOL ECMTEPTKOV 68.000 68.000
Mn ewonypévot tithot
- ZupHETOYIKOL TITAOL ECMTEPTIKOV 7.337 7.337
- OpoAoyieg 900.000 0
- ApoBaio kepdioio 27.536 0
1.002.873 75.337

Ta xépdn / (Inuigg) edhoyng a&iag (ocvpmepropfovopévov kot tov kepdodv / ((nuov) oamd adinomn)
XPTLOTOOIKOVOLUK®OY oTolxeimv oe €oAoyn oaflo Héc® OamOTEAECUATOV KATUX®POVVTOL GTO AOUWTE £G000
eKpeTdAAeVoNG (Kabapd) TN KATAoTOoNG AmoTEAECUATOV Xpoews (onueinon 24).

13. Toapewokd d100éopo Kol TOPELOKE 16000vvapa

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Ioaod. o Evpw 31/12/2005 31/12/2004 31/12/2005 31/12/2004
AwBéoya 610 Tapeio Kot otig Tpameleg 4.909.847 5.103.281 1.359.613 2.838.096
Xvvoro 4.909.847 5.103.281 1.359.613 2.838.096
14. Metoké ke@draro
ApOpég Kowiég Ynép 10

Tooa o Evpw RETOY DV petToyés apto 2vvoho

1 Iavovapiov 2004 36.735.600 28.653.768  27.427.850 56.081.618

"Exdoon MK 46.044.534 35.914.737 0 35.914.737

31 Aexepfpiov 2004 82.780.134 64.568.505  27.427.850 91.996.355

"Exdoon MK 41.390.067 32.284.252 0 32.284.252

31 Aexepfpiov 2005 124.170.201 96.852.757  27.427.850 124.280.607

O cvvoAkog aplBpdc TV eykekplévov Kowvav petoxdv sivar 124.170.201 petoyég (2004: 82.780.134) pe
ovopaotiky a&ia € 0,78 yuo k4Be petoyn (2004: €0,78 ywa kdbe petoyn). Oleg ol exdobeiceg petoyég €xovv
TAPOS eE0pANOEL.

H Extaxtn I'evik) Zovéhevon tov petdyov g untping etapeiog v 15/12/2003 arnopdoioe v avénon tov
petoytkod ke@aiaiov g etaupeiog, [e dikaimpa Tpotiunong Tov tolaidv petdyov. Anod v adénon, n omoia
oloxkAnpmbnke to 2004, aviAnnkav kepdioto, cuVoALKoD Byoug € 35.914.736 pe v ékdoon 46.044.534 véwv
KOW®V OVOHOoTIK®V petoydv. H mepiodog e&doknong tov dikaidpatog tpotipnong dmpknoe and 28/04/2004
¢ 12/05/2004. H xotoforn tov kepoloiov miotomomOnke omd to Alotkntikd ZopPodiio g UNTPKNG
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etapiog oy and 18/05/2004 cvvedpiacn tov Kot Ot véeg petoyég eonydnoov mpog SlompayIaTELGT GTIG
15/07/2004. A6 to cuvolkd Tocd g avénong moco € 31.690.031 kot € 4.224.705 xatafAndnkov and tovg
petoxovg Katd tig yproetg 2003 kon 2004 avtictoyo.

Emumdéov, n 'Extaxtn Tevikr] Zovédkevon tov Petdxmv TG unTpikng etarpeiog v 28/09/2004, amopdoioe v
avENon Tov peToyKoV Kepoiaiov g etaipeiag, n omoia Elafe ydpoa o 2005, katd € 32.284.252 pe kotofoin
petpnTov kot ékdoon 41.390.067 véEmv KOOV OVOLAGTIKOV HETOXDV, OVOUACTIKNG a&lag Kot Tiung exdocems €
0,78 éxaotn. Amo t0 cLVOAIKO TOGH TG avénong mocso € 20.000.000 katapfindnke amd TOLg LETOYOVS KOATA

™MV TPONYOHHEVN (pHiON.

15. Aownd amoBspatika

ENOIIOIHMENA XTOIXEIA
Toverhaypatikig
Toaxktiké AmoBepaTikd "Extoxta Agoporéynta Aowd dugopés evomoineng
Ilood. oe Evpcd omofspoTiko  godoyng aliog amoBepatikGd  omobspoTikG  amoBepaticd &évov BuyoTpikdv Xovoro
Ynérorro otig 1 Iavovapiov 2004 1.461.080 0 2.640.148 9.385.491 90.284 0 13.577.003
ZovoddoypaTikég Sapopés -113.076 -113.076
Ynérouro otig 31 Aekepppiov 2004 1.461.080 0 2.640.148 9.385.491 90.284 -113.076  13.463.927
Egappoyn AAII 32 & 39 -1.681.949 -1.681.949
Ynérowro otig 1 Iavovapiov 2005 1.461.080 -1.681.949 2.640.148 9.385.491 90.284 -113.076  11.781.978
ZovorhoypoTikeg dapopég 237.363 237.363
Metagpopd amodepatikdv 784 784
Képdog / (Enpudr) petd eopwv petafoing
gvloyng a&iag g avriotédpiong T.P. -447.908 -447.908
Ynérowro otig 31 Askepppiov 2005 1.461.864 -2.129.857 2.640.148 9.385.491 90.284 124.287  11.572.217
ETAIPIKA XTOIXEIA
Taxktiké AmofepaTikd Ewwké Agoporoynta Ao
Iocé. oe Evpcd omoBepatiko  edroyng afiog amoBepoTikGd  amoBepoTikd  amoBspaTIKG Xovoro
Ynorovwo otig 1 Iavovapiov 2004 1.461.080 0 2.640.148 9.385.491 90.284  13.577.003
Ynorouro otig 31 Aekepfpiov 2004 1.461.080 0 2.640.148 9.385.491 90.284  13.577.003
E¢appoyn AAII 32 & 39 -1.681.949 -1.681.949
Ynoérouro otig 1 Iavovapiov 2005 1.461.080 -1.681.949 2.640.148 9.385.491 90.284  11.895.054
Képdog / ((nuid) petd popwv petaBorng
evroyng a&lag g avriotadpiong T.P. -447.908 -447.908
Ynorovwo otig 31 Askepppiov 2005 1.461.080 -2.129.857 2.640.148 9.385.491 90.284  11.447.146

(0) Taxtiké omwodepaTiKod

Ao Tig Swrtdéelg tov apbpov 44 ki 45 tov kod, N. 2190/1920 pvbuiletar o oynpotiopdg Ko M
XPNOYOTOiNoT Tov TOKTWKOV omobepatikod ®g €€ng: To 5% TovAdyloTOV TV TPAYLATIKOV (AOYIGTIKOV)
KaBapdv KepddV KAOE YpHCEDS KPUTEITOL, VITOYPEDTIKA, Y10 GYNUATIONO TOKTIKOV armofepatikon, pHéypig 0Tou
TO GUGGMPEVUEVO TOGO TOL TOKTIKOV amofepaTikod yivel TovAdyloTov 160 pe t0 1/3 TOL OVOHOGTIKOD
petoykod keeoioiov. To toktikd amobepatikd pmopel va ypnowomomBel yioo kdAvyn (nuov petd and
amopaon ¢ Taktikng Fevikng Zvvédevons TV HETOX®V, KAl G €K TOVTOL dgv pmopel va ypnotporondet yuo
010100NTTOTE AAAO AOYO.

(B) 'Extoxta amoBepotikd

To amoBepaticd ovthg g KoTnyopiag, £xet dnpovpyndei pe amogaon e Taxtkng Tevikng Zuvérevong og
TOALOTEPEG XPNOELS, dev EXEL €101KO TPOOPIoUO Kot dVHVOTOL VO YPNOLLOTTONOel Yio. OTO0ONTOTE GKOTO L
amopaon g Taktikng [evikng Xvvédevonc.
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(Y) Agoporéynta amoBepatikd

Apopordynto arobspotikd s1dikdv dotdewmy voumv

IMoapakorovBovvrat To amobepotikd mov oynuotiloviol amd Kaboupd kEPOT, Ta onoia pe Bacn ed1kég dtatdéelg
avanTLELOK®Y VOU®YV, TTOL 1oYVoLV KGBE Popd, dev @oporoyoDVTOL, YIOTL XPNCILOTOMONKAY Yo TNV OTOKTNON
VEOL TAYOL TOPAY®YIKOL eEomAopov. AnAadn, oynuotilovtor amd kabapd kEPOM Yo Ta omoio dev
vroloyiletat Ko dev KataPdAletar ¢popoc.

Amofepatikd omd amoAoocduevo TS @opoAoYiog £€6000 Kot omd £6000 @oporoyndévia kotd 1d1kd tpdmo

[ephopPavetor 10 pépog TtV  adwvéuntov koboapodv kepddv kdbe ypnong mov mpoépyetar amnd
AmaAAAGGOUEVE. TG PopOorOYiag £600a Kol amd £600a Poporoyndévia Katd €01Kd TPoOmo pe eEAVTANGT TG
(POPOLOYIKNG VTLOYPEMONC.

Ta avotépo amobepoatikd pmopodv vo kepoiaiomomboiv kot vo dovepnfodv (apod AneBovv vmdyn ot
meplopicpoi mov pmopei va 1oydovy ke popd) e andeaon g Taktikng Ievikng Zovérevong T@v Hetdywv.

-41 -



@ SOAHNOYPIEIA KOPINGOY A.E.

BIOMHXANIALZ FOAHNON KAl EKMETAAAEYZIHEI AKINHTON

16. Advzwo

Emijoieg Owovopkéc Kataotaoelg

31 Agkepppiov 2005

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tood e Evpod 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Moaxponp60ecpog daveiopiog
Tpanelikdg davelopoc 41.574.014 48.283.889 41.574.014 48.283.889
Ymoypedoelg ypnpoatodotikng picbwong 1.809.650 3.514.792 1.809.650 3.514.792
Oporoylokd Adveta 75.000.000 78.000.000 75.000.000 78.000.000
TOVoA0 paKpoTTPOOeop@V daveimv 118.383.664 129.798.681 118.383.664 129.798.681
BpayvrpoOsopa davera
Tpoamelikdg davelopog 78.870.279 53.772.635 78.858.135 41.501.000
Yroypedoelg xpnpotodotikng picbmong 1.696.580 1.575.091 1.696.580 1.575.091
Xvvoro BpayvpoBeopmv daveiov 80.566.859 55.347.726 80.554.715 43.076.091
Xovoro daveimv 198.950.523 185.146.407 198.938.379 172.874.772

Ot davelokég voypedoels lvat eE0GOPAMOUEVES LE TPOCUEIDGELS EML TV OKOTESWV Kot KTipiwv tov Opiiov

(Znpeioon 7).

H éxBeon tov Opirov og kivdvvo 0ALOYDV TOV EMITOKIOV TOV daVEIOV KOl Ol GUUPBOTIKEG MUEPOUNVIES

enovakafopiopod Tev enttokiov £xovv oc e&Ng:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iood o Evpo 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Méypr 1 €tog 101.636.926 80.241.746 101.624.782 67.970.111
1-5 €t 50.506.230 52.089.883 50.506.230 52.089.883
[Tdve amd 5 €t 46.807.367 52.814.778 46.807.367 52.814.778
Xvolro 198.950.523 185.146.407 198.938.379 172.874.772

Ot muepounvieg MéEng tov pokpomrpodecpmv daveimv, PN CLUTEPIAAUPBOVOUEVOV TMOV YPTLOTOSOTIKMV

piefdoemv, Exovv g e&Ng:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Hoadé. o Evpw 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Meto&0 1 ko 2 etmv 29.340.106 39.049.981 29.340.106 39.049.981
Meta&d 2 xou 5 eTdv 75.015.397 75.015.397 75.015.397 75.015.397
[évw and 5 ém 12.218.511 12.218.511 12.218.511 12.218.511
Xovolro 116.574.014 126.283.889 116.574.014 126.283.889

Ta 6Gvela Tov Opidov givat A0 6e gVPO.
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Ta wpoypotikd otaducpéva HEGo ETITOKLN TNV NUEPOUNVIC, TOV IGOAOYIGHOD EIVOL TO TOPUKATO:

31-Aek-05 31-Aek-04
ENOMOIHMENA ETAIPIKA ENOMOIHMENA ETAIPIKA
ITOIXEIA ITOIXEIA ITOIXEIA ITOIXEIA
TpatredIkog davelouog (BPaxutTpdOeaog) 4,03% 4,03% 3,79% 3,70%
TpatedIkog SaveIoPOG (UaKPOTTPOBETOG) 5,16% 5,16% 5,10% 5,10%
Opohoylakd Adveia 3,47% 3,47% 3,10% 3,10%
YTTOXPEWOEIG XPNHATOBOTIKAG MioBwang 2,00% 2,00% 2,00% 2,00%

Ot ev)oyeg aieg Tov pakponpdbeopwmv daveiwv eivar mepimov 16eg e TIg AOYIoTIKES 0&leg TOVG.
Ot evdoyeg aieg Tov Bpayvrpdbeonmv davelov sivar ioeg e T Aoyiotiég agieg Tovg.

O duhog €xet un avtAnféva eykekpipéva opta dovelsod Guvoitkoy tocoL € 42.195.027 (2004: 39.501.482)
Yo VoL KaAOWEL LEALOVTIKEG ETOPIKES Ovhykes. AvTd avaeépovtal o€ CLUUPACELS KUHOVOLEV®V EMTOKIMV Kol
dev érovv kabopiopévn nuepounvio AnENG.

Xpnpatodotikég modooeig

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iloca oe Evpdd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ynoypedoers ypnpratodoTiking picdweng - ehdyiete podopata
Méypt 1 étog 1.914.892 1.921.430 1.914.892 1.921.430
Ao 1 éwg 5 1.896.131 3.819.585 1.896.131 3.819.585
Tave oamd 5 £ - - - -
Xovoro 3.811.023 5.741.015 3.811.023 5.741.015
Meiov: MEAAOVTIKEG YPMUOTOOIKOVOLKEG XPEDGELS PN HATOSOTIKMDV
ebdcenv -304.793 -651.132 -304.793 -651.132
Tpéyovoa ogio vroypedosov ypnuatodorudis picdweng 3.506.230 5.089.883 3.506.230 5.089.883

H tpéyovoa a&ia Tmv vmoyped®oemy ypnUotodotikig HicBmong avaAldETOL TopuKET®:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Ioad. oe Evpcd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Méypt 1 €t0g 1.696.580 1.575.091 1.696.580 1.575.091
Amo 1 éwg 5 ém 1.809.650 3.514.792 1.809.650 3.514.792
Tévew and 5 € - - - -
Tpéyovoa alio VTOYPEOCEMY YPNUOTOSOTIKNG HicOmaong 3.506.230 5.089.883 3.506.230 5.089.883
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17.  Avapariépevn gopoiroyio

Ot avaordlOUeVEG POPOLOYIKES ATULTIOELS KOL VITOYPEDMGELG GVUYMEILOVTOL OTAY VIEPYEL EPOPUOCILO VOLUKO
Skoimpo vo. CURYNPLOTOOV Ol TPEXOVGEG POPOAOYIKEG OMOUTHOELS EVOAVIL TMV TPEYOLCHV POPOAOYIKMV
VIOYPEDCEMV Kol OTOV Ol avaPoAAdOpevol @Opol €160ONUATOS apopody oty dta popoAoykn apyn. Ta
GUUYNOICUEVO TTOGA ELVOL TOL TAPAKAT®:

ENOIIOIHMENA XITOIXEIA ETAIPIKA ZTOIXEIA
Tooa o¢ Evpad 31/12/2005 31/12/2004 31/12/2005 31/12/2004
AvVOBarLOpEVES POPOLOYIKES OTONTIGELG -325.267 0 0 0
AVOBaALOPEVES POPOLOYIKES VTOYPEDGELS 12.145.783 10.375.874 10.660.506 9.143.907
Xvvolro 11.820.516 10.375.874 10.660.506 9.143.907

To peyodvtepo 1060610 TV AVUPOIAALOIEVOV POPOAOYIKADV OTALTCEDY EIVOL AVOKTAGILO HETE omd 12 prvec.

To peyoddtepo 1060610 TV AVUPIAALOLEVOV POPOAOYIKAV VTTOYPEDCEMV Vol TANPOTEO HeTd amd 12 prvec.
H ocvvoiu petofoln otov avaPaAlOpievo gOpo E1GOINUATOS EVaL 1) TOPOKATO:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Iooa oc Evpa 31/12/2005 31/12/2004 31/12/2005 31/12/2004

Ynorouwo apyng ypfions 10.375.874 17.687.414 9.143.907 17.687.760
ZuvarhoyLoTikéG S10popEg -16.787 0 0 0
Xpéwon / (nictwon) kotdotoons anotehecpudtov (onpueimon 26) 2.171.382 -7.311.540 2.226.552 -6.743.349
Amdoyion & giopopd kKLadov (onpeimon 33) 0 0 0  -1.800.504
Dopog mov ypedbnke / (motdbnke) ota 150 Kepdhato -709.953 0 -709.953 0
Ynérorro Té€hovg ypriong 11.820.516 10.375.874 10.660.506 9.143.907

Ot petoforés ot avaPaAlOUeveS POPOLOYIKES AMALTHGELS KOl VITOYPEDMGELS KATA TNV StpKELD TNG XPNONG,
xopic vo Aopfdvetar vToYn 0 CLUYNPIOUOS TOV LIOAOIT®V €VIOG TG (010G POPOAOYIKNG apyns, elvar ot
TOPOKAT®:

AvaBariopeves QOPOLOYIKEG VTOYPEDCELS:

ENOIOIHMENA ETOIXEIA Alapop. - Avevepion  AVATPOOOPHOYR g Tovoho

anocPEcewv €608V Moyicov
Ilood. o Evpad
Ynéhouro 1/1/2004 274 83.130 23.599.867 584.380  24.267.651
Xpéwon / (TicTmon) anoTEAEGUATOV XPIoEDS 951.017 262.448 -10.438.789 84.790 -9.140.534
Ynéhouro 31/12/2004 951.291 345.578 13.161.078 669.170  15.127.117
Ynérovro 1/1/2005 951.291 345.578 13.161.078 669.170  15.127.117
Xpéwon / (niotmon) amoTEAEGHATMY YPNOEMG 947.839 -345.578 -51.210 177.266 728.317
Ynérouro 31/12/2005 1.899.130 0 13.109.868 846.436  15.855.434
Avofaiiopeves QOPOLOYIKES ATULTI|OELG:
ENOIIOIHMENA ETOIXEIA Awgopd avayvmgimua Képon Evhoyg Tovoro

TIpoPréyewv , , A&log

Gvia oTotyeio

Tood oe Evpad
Ynérovro 1/1/2004 -1.210.251 -5.369.986 0 -6.580.237
Xpéwon / (TioTmon) omoTEAESUATOV XPOEMG -200.843 2.029.837 0 1.828.994
Ynérouro 31/12/2004 -1.411.094 -3.340.149 0 -4.751.243
Ynérovro 1/1/2005 -1.411.094 -3.340.149 0 -4.751.243
ZUVOALOLYHOTIKEG SLOpOPES -16.787 0 0 -16.787
Xpéwon / (TioTmon) omoTEAESUATOV XPOEMG 528.970 914.095 0 1.443.065
Xpéwon / (nictoon) 1dimv Keporaiov 0 0 -709.953 -709.953
Ynohrouro 31/12/2005 -898.911 -2.426.054 -709.953 -4.034.918
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AvaparrLOpeves QoporoYIKES VITOYPEDCELS:
ETAIPIKA XTOIXEIA

Toad o Evpcd

Ynérorro 1/1/2004

Xpéwon / (niotmon) anotelecudtmv Xpoems
Ynéhouro 31/12/2004

Ynorowro 1/1/2005

Xpéwon / (niotwon) anoterecpdtov xpHoemg
Ynorowro 31/12/2005

AvoBorrOpeveS POPOLOYIKEG OTOLTHOELG:
ETAIPIKA XTOIXEIA

Tood oe Evpcd

Ynérormo 1/1/2004

Xpéwon / (tioTmon) amoTeELEoUATMV YPHoEDG
Amodoyion Kot el6popd KAGSov

Ynérovwo 31/12/2004

Ynérowmo 1/1/2005

Xpéwon / (TioTmon) amoTELECUATMV YPHoEDG
Xpéwon / (niotwon) Idiov Keparaiov
Ynérorwo 31/12/2005

31 Agkepppiov 2005

Emijoieg Owovopkéc Kataotaoelg

Avanpocrup poyn Am.tpf)pd Almpf)pd Aoud Stvolo
mayiov MpoPréyewv AmocBéceov
23.599.867 83.130 0 584.380  24.267.377
-9.805.435 262.448 865.159 84.790  -8.593.038
13.794.432 345.578 865.159 669.170  15.674.339
13.794.432 345.578 865.159 669.170  15.674.339
-51.210 -345.578 801.025 177.266 581.503
13.743.222 0 1.666.184 846.436  16.255.842
Awpopd Mn avayvopicyo Képdn Evdoyng  Amodcyion kot SHvolo
TIpoPréyewv Ao ototyeia A&iag £1690pa KAGSOUL
-1.210.251 -5.369.366 0 0 -6.579.617
-182.223 2.031.912 0 0 1.849.689
0 0 0 -1.800.504  -1.800.504
-1.392.474 -3.337.454 0 -1.800.504  -6.530.432
-1.392.474 -3.337.454 0 -1.800.504  -6.530.432
731.515 913.534 0 0 1.645.049
0 0 -709.953 0 -709.953
-660.959 -2.423.920 -709.953 -1.800.504  -5.595.336

O avaforropevog @opog mov miotdbnke otv Kobopn Oéon g etaupeiog katd tn didpkew g ¥pNoNg

AvOQEPETOL 0TV HETAPOAN TG EVA0YNG a&log TG AVTIOTAOUIONG TOV TAUEIKDY PODOV.

AvoPoridpeves @OPOAOYIKEG amalTGELG avoyvopilovTol Yo T HETAPOPA POPOLOYIKAV (b, epdoov gival
mOOV 1 TPOYLATOTOINGCT] TOV GYETIKOD OIKOVOUIKOD 0QEAOVE AOY® LEANOVTIKOV Qoporoyntémv Kepdov. O
Ophog dev avayvopioe avoBalAOLeEV GOPOAOYIKT amaitnon Yo oporoyikés Cnuieg cvvoikov Vyovg €
131.653.994 (2004: 112.244.296), ot onoieg pmopodv va Petapepfovv Kot VO GUUYNEIGTOVV HE HEALOVTIKA
poporoyntéa kEPOM. Znuileg ocvvoikod mocol € 31.810.281, € 52.379.404, € 28.054.611 kou € 19.409.698,
pUmopolv vo HeTaeepBOVV EVOVTL HEAAOVTIKOV GOPOLOYNTE®V KEPODV €mC TIG YPNOELS mov Afyovv to 2007,

2008, 2009 ka1 2010 avtictoryo.
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18. Ymoypedoels mapoydv TpocomTkov Aoym 5600V amd TV vanpecia

ENOITIOIHMENA ITOIXEIA ETAIPIKA XTOIXEIA
Tood. o Evpdd 31.12.2005 31.12.2004 31.12.2005 31.12.2004
YmoypedoeElg 160A0YIGHOD YLa:
2uvTa&lod0TIKEG TOPOYES 1.612.088 1.891.250 1.612.088 1.479.853
Tlooa oe Evpad
Xpeorosig ota anoteréopota (onueioon 23)
2VVTOELOO0TIKEG TTOPOYES 1.983.512 695.748 259.710 589.345
Ta mocd mov €yovv kataympnbel otov Icoroyiopd Egovv mpocdiopiobei wg e&ng:

ENOITOIHMENA ETOIXEIA ETAIPIKA ETOIXEIA

Iload e Evpa 31.12.2005 31.12.2004 31.12.2005 31.12.2004
[Mopovoa a&io un ¥PNUATOSOTOVHEVOV VITOYPEDCEDV 1.629.017 2.101.556 1.629.017 1.389.496
Mn kataywpnBévta avaroyiotikd kEpdn / (Cnuég) 12.136 -170.683 12.136 109.416
Mn koraywpn0év k66Tog Tpoimnpeciog -29.065 -39.623 -29.065 -19.059
Ynoypéwon ctov Icoroyiopo 1.612.088 1.891.250 1.612.088 1.479.853

Ta mocd mov €yovv kataympnel 6NV KATAGTACN AOYOPLAGLOD OTOTEAEGUATOV £X0VV MG ENG:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Ilooé, o Evpa 31.12.2005 31.12.2004 31.12.2005 31.12.2004
Kootog tpéyovoag amocydinong 156.705 123.888 119.140 115.612
Tokog otV vIoypEwon 94.504 95.543 62.528 88.398
Znpieg mepkondv and PeToQopEg epyalopévov 1.699.826 476.317 77.684 385.335
Amdofeon avaroyloTIKOV KEPOIDV 10.913 0 -642 0
AmodcBeon KO6TOVG TPOVTNPESTiNG KaTd TNV ¥pIon 21.564 0 1.000 0
XOVOAO dUTAVIG TOV AVAYVAOPIGTNKE GTO
Loyaproopd anotehespdrov (enpeioon 23) 1.983.512 695.748 259.710 589.345
Ta mocd £yovv meptdn@Bel otig KaTnyopies e£0dwV G eENG:

ENOIIOIHMENA ETOIXEIA ETAIPIKA ETOIXEIA

Ilood, o Evpad 31.12.2005 31.12.2004 31.12.2005 31.12.2004
Kéotog [ToAnbévtav 1.828.032 387.422 104.230 281.019
"E€0d0. Atotknonc 155.480 308.326 155.480 308.326
X9volro epriapPavopevo oTig mopoyis o EpYaloOpEVONg 1.983.512 695.748 259.710 589.345
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H «ivnon g vroypémong mov £xetl kataywpnel 6Tov 1Ioloylopd Exel og e&Ng:

ENOITOIHMENA XTOIXEIA ETAIPIKA ZTOIXEIA

Iood, o Evpad 31.12.2005 31.12.2004 31.12.2005 31.12.2004
KaBapn vroxpémon katd v Evapén tov £Tovg 1.891.250 1.927.862 1.479.853 1.927.862
Ewopopég epyodot -2.262.674 -732.360 -127.475 -700.434
Amodoyon & elopopd kKAadov (onpueioon 33) 0 0 0 -336.920
YHvVoro SOAvNG TOL aVaYVOPIGTNKE GTO

AOYOPLOCUO OTOTEAEGUATOV 1.983.512 695.748 259.710 589.345
KaBapi vroypémon oto Té€hog TOL £TOVG 1.612.088 1.891.250 1.612.088 1.479.853

O1 KOPlEG aVOAOYIOTIKESG TTOPAUSOYEG TTOV YPTGLUOTOONKAY EXOVV ¢ EENC:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

31.12.2005 31.12.2004 31.12.2005 31.12.2004
[Ipog&o@AnTikd emitoK1o 4,0% 4,5% 4,0% 4,5%
Melrovtikég avénoels podmv 4,5% 4,5% 4,5% 4,5%

19. Emyopnynoseig

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Iood oe Evpad 31/12/2005 31/12/2004 31/12/2005 31/12/2004

YmoAowmo apyng xpMoems 899.096 141.378 0 141.378
Amocféoelg emyopnynoenv (onueioon 24) -111.123 -252.502 0 -141.378
Amodoyion & e16¢opd kKAadov (onpeimon 33) 0 1.010.220 0 0
Ynrorouro TéLhovg proemdg 787.973 899.096 0 0

Katd ) didpreia g gpriong 2004 yvootoromnke otov Opho 1 katafoAr] ToL VITOAEOUEVOL HEPOVG TNG
enopnyNoNg mov eykpidnke pe mv v’ apdu. 29261/ABE 1979/1997 vrovpyin amdeacn (Bdcet tov N.
1892/1990 6mwg tpomomombnke Kot cupuminpmdnie pe to N.2234/1994) dyoug € 1.010.220.

H kpatu ovt emyopnynon agopovse 10 gpyootdoto e KopivBou yia v ayopd evodpotov moyiov kKot
avapévetat va glompayBel puéxpt o téhog g xpnong 20006.
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31 Agkepppiov 2005

ENOITIOIHMENA XTOIXEIA EKKpspal,g Anonpeiooe Ecoda Aouréc ]
dukaoTikeg og meMaTES  Avadwopydvoong mpoPréyeig Zivoho
lMood og Eupw vo0écerg
1 Iavouapiou 2004 1.530.000 2.221.275 (] 84.804  3.836.079
MpOOBETEC NMPOBAEYEIC XPHOEWC 2.223.124 6.285.441 0 0 8.508.565
Xpl:]OIuOI'IOIr]GEIOEQ NPOoBAEYEIG 0 0 0 500 -500
XPNOEWCQ
31 AekepBpiou 2004 3.753.124 8.506.716 0 84.304 12.344.144
MpOOBETEC NPOBAEYEIC XPHOEWC 974.731 686.395 596.000 106.581 2.363.707
AvadiapBpwon -92.000 0 0 0 -92.000
;(gr?g's‘fc”"'”ee"’“ MPoBASYEIS -3.714.000 -5.800.000 0 0 -9.514.000
31 Aekepppiou 2005 921.855 3.393.111 596.000 190.885 5.101.851
ETAIPIKA XTOIXEIA
Exxkpepeig , .
OKUGTIKES AnoCnu;,l’(ncag AO;;SG 20volro
lMood o€ Eupw vo0éosg ot meMitag  mpopriyelg
1 Iavouapiou 2004 1.530.000 2.221.275 69.604 3.820.879
MpO60BeTEC NPOBAEWEIC XPHOEWC 2.223.124 6.285.441 0 8.508.565
31 AskepBpiou 2004 3.753.124 8.506.716 69.604 12.329.444
MpOoBeTEC NPOBAEWEIC XPHOEWC 974.731 686.395 74.880 1.736.006
AvadiapBpwon -92.000 0 0 -92.000
XpnaoiponoinBeiosg NPoBAEWEIC XPNOEWG -3.714.000 -5.800.000 0 -9.514.000
31 AskepBpiou 2005 921.855 3.393.111 144.484 4.459.450
31-Aek-05 31-Ask-04
ENOMOIHMENA ETAIPIKA ENOMOIHMEN ETAIPIKA
lMooa oc Eupw ZTOIXEIA ZTOIXEIA A ITOIXEIA ITOIXEIA
BpaxutrpdOeoueg UTTOXPEWOEIG 1.708.740 1.066.339 9.424.700 9.410.000
MakpoTIPOBETES UTTOXPEWOEIG 3.393.111 3.393.111 2.919.444 2.919.444
Zuvolo 5.101.851 4.459.450 12.344.144 12.329.444

Exkpenegic 01kooTikéC vrofioeig

Amd 10 ovvoAkd mocd g oynpaticBeicag mpdPreyng mocod €607.371 apopd aywyég VIOAAMA®V NG
gtapelog, Ady® atvyfpaTog Tov mpaypatonomdnke oto epyootdoto e KopivBov tov Anpiio 2003 kot mtocd
€314.484 apopd Aowmég aymyés. To mocd g npdPreync Poociletarl oe extunoels g Nopkng Yanpesiog tov
Opitov.

Anolnmacsig og meAATES

H oynuoticOeica npofreyn ovagépetar oe (nuieg mov evogyetol vo. TpoKOYOUV MG amdPPolo GUUPATIKMV
VIOYPEDCE®V NG €TOpElng mpog mehdteg . H mpdPreym vmoloyiotnke Pdoet 10Topik®dV dSOUEVOV KoL
OTUTIOTIKAV OO TNV ETIAVON AVTIGTOY®V TEPMTMOCEWDY TOV TAPEABOVTOC.
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Avadlopyavoon OvyaTpik®v

H ev Myw mtpdPreym apopd og €050 TOL EVOEYOUEVAOG B0l TPOKDYOVV 0td TNV avadlopyavmaen g Buyotpikng
CPW European.

21. IIpounOBgvutég Kot LoTES VTOYPEDCELS

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Toaod oe Evpa 31/12/2005 31/12/2004 31/12/2005 31/12/2004

TIpopnOevtég 31.492.381 24.046.336 26.335.662 17.587.509
Ipappdtio TAnpotéa 33.577.618 34.652.719 33.577.618 31.055.466
TIpokataporég nelatmdv 685.449 1.476.527 622.405 1.471.368
Acoealcticol opyovicpol 719.301 947.817 666.192 674.571
Yroypedoels amo ¢popovg & TéAN 651.940 512.569 210.804 186.565
Tlocd operdpeva oe cuvdedepéva pépn (onueimon 32) 1.749.551 979.802 8.278.786 8.845.468
Mepiopota TAnpotéo 38.180 36.365 36.013 36.365
ITotmtég ddgpopot 766.398 1.027.641 710.066 798.069
"E€oda ypnoewg dedovievpéva 2.532.966 2.635.520 1.859.428 2.307.186
TTocd mpoopiopéva Yo avEnon Metoyuov Keparaiov 0 20.000.000 0 20.000.000
Xdvoro 72.213.784 86.315.296 72.296.974 82.962.567

22. 'E&odo ava katnyopia.

12 pveg émg 31 12 pnjveg £0g 31 12 pijveg €mg 31 12 pijveg £mg 31
AekepPpiov 2005 Aekepfpiov 2004 Aekepppiov 2005 Aegkepppiov 2004

Toad oe Evpad ENOITOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Mapoyég oe epyalopévoug (onueimon 23) 21.758.445 23.583.176 15.617.566 20.293.309
Koéot0¢ anobepdtmv avayvempiopévo 6To KOGTog
nwAinbéviav (onpeioon 9) 164.814.350 151.164.692 137.313.571 120.032.595
AmocBéoeig evohpotov nayiov (onpeioon 7)

- [BtdéxmTo TEPovclaKd cToyeia 10.983.628 10.878.580 9.754.524 10.369.582

- MioBopéva neprovsiakd otoryeio 587.438 587.438 587.438 587.438
Amopeimon omofepdtov (onpeimon 9) 1.344.660 2.133.519 1.306.121 1.760.183
"E&oda emidopHmong Kot GUVTNPNGTG EVODUOTOV TOyimV 906.914 1.248.125 800.307 1.094.414
MoHodpota Bhoet Aettovpykdv pobboemv

- Kripa 325.079 395.504 244.119 310.389
- Metagpopikd péoa 387.230 436.665 295.264 350.106
Zuvorhaypoatikég dtapopés (onpeimon 27) 4.874.505 1.355.918 4.630.806 1.205.567
[IpoPréyers (onperdoetg 10 ko 20) 3.486.941 8.508.565 1.948.922 8.508.565
Aowa 42.102.056 43.690.643 41.365.265 40.550.009
Xovoro 251.571.246 243.982.825 213.863.903 205.062.157

12 mjveg émg 31 12 pveg é0g 31 12 piveg éog 31 12 pijves £og 31

Katavopn ava Asertovpyia Agkepppiov 2005  Askepppiov 2004  Agkepppiov 2005  Aekepppiov 2004
Iood, o Evpo ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Koéotog ntwoinfévimv 205.336.194 190.237.196 174.516.257 156.359.074
"E€oda dudbeong 34.990.806 42.361.393 33.248.784 40.277.235
"E£oda Stoiknone 11.244.246 11.384.236 6.098.862 8.425.848
Tovvoro 251.571.246 243.982.825 213.863.903 205.062.157
31-Aek-05 31-Aek-04
ENOMOIHMENA ETAIPIKA ENOIMOIHMENA ETAIPIKA
ZTOIXEIA ZTOIXEIA ZTOIXEIA ZTOIXEIA
Ap1Bu6g Epyalopévwv 518 504 738 727
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12 pnveg émg 31

12 pnjveg émg 31

AgkepPpiov 2005 AekepPpiov 2004  Askepfpiov 2005 Aekepppiov 2004

Ilood, oe Evpod ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Micboi & npepopicOio 15.753.222 17.872.304 12.117.747 15.410.113
"E€oda kowvmvikig acpaiiong 3.586.988 4.585.245 2.919.585 3.876.287
ZuvTaEl0d0TIKO KOGTOG TPOYPUALUATOV

kabopiopévav mapoydv (onueioon 18) 1.983.512 695.748 259.710 589.345
Aowmég mapoyéc & £€oda o epyalopévoug 434.723 429.879 320.524 417.564
Xibvoro 21.758.445 23.583.176 15.617.566 20.293.309

24.

Moo og Eupw

Képdn amo ekmoinon mayiwv (onueiwon 29)

‘Ecoda atrd Tapoxr) CUMBOUAEUTIKWY UTTNPECIWV

Znpieg e0Aoyng agiag Aormmwyv eevdUoewv (onueiwon 12)

Znpieg e0Aoyng agiag (oupTtrepIAauBavouévwy Kail Twv NIV
atd TNV TTWANGN) XPNHATOIKOVOUIKWY OTOIXEIWY O€ €0Aoyn
agia yéow aTroTEAETUATWY

ATtTopgiwon cUPPETOXAG 0€ BuyaTpikr (onueiwaon 8)
ACQANIOTIKEG ATTOJNUEINTEIG

‘Ecoda até pepiopata

ATrooBéoeig AngBEévTwy eTTixopnyRoewy (onueiwon 19)
TuvaAAayuaTikég dlagopég (onueiwan 27)

Képdn euAoyng agiag TTpoBeoUIaKkWY CUPBATEWY
guvaAAaypaTog

Znpieg e0Aoyng agiag TTPoBeTIaKWY CUPBATEWY
ouvaAAaypaTog

Noimré

ZuvoAo

28S.

12 pives £og 31

Ao £€0000 / (£€000) ekpeTarhevons (kabapa)

12 mjveg g 31

12 pjves g 31

12 mjveg £mg 31

12 pjves g 31

Agkepfpiov 2005  Ackepfpiov 2004  AekepPpiov 2005  Askepppiov 2004
ENOITIOTHMENA XTOIXEIA ETAIPIKA XTOIXEIA

7.991 104.661 5.925 424.902
634.542 391.017 0 0
0 -122.495 0 -122.480
-5.219 0 -6.597 0
0 0 -52.500 0
0 1.018.442 0 1.018.442
0 2175 1.643.926 2175
111.124 252.502 0 141.378
4.534.541 3.316.072 4.363.595 3.161.873
688.180 1.329.248 688.180 1.329.248
-8.724.701 -501.079 -8.724.701 -501.079
2.248.419 1.887.530 1.909.846 1.143.092
-505.123 7.678.073 -172.326 6.597.551

XpNpaToolkovopko k6otog — kafapo

12 mjveg £og 31

12 mjveg £og 31

12 piveg émg 31

Askepfpiov 2005  AckepPpiov 2004  AekepPpiov 2005  Askepppiov 2004
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
‘E&oda TOKwvV
Tpamegikd daveia -8.533.430 -9.525.597 -8.366.200 -9.497.305
YTIOOXETIKEG -1.533.602 -847.431 -1.533.602 -847.431
XpNHOTOBOTIKEG MICBWOEIG -311.026 -441.256 -311.026 -441.256
MpounBeieg eyyunTIKWV -378.891 -304.000 -378.892 -304.000
Noitroi TOKoI Kal ouvar £€§oda -19.096 -103.052 0 -2.237
-10.776.045 -11.221.336 -10.589.720 -11.092.229
‘Ecoda Tékwv 48.274 149.537 27.570 27.969
-10.727.771 -11.071.799 -10.562.150 -11.064.260
avrahhayig
ETMTOKIWV -195.373 0 -195.373 0
KaBapd képdn/(¢nuieg) ammdé cuvaAAayUaTIkEG
Slapopég (onueiwan 27) -81.000 0 0 0
Zuvolo -11.004.144 -11.071.799 -10.757.523 -11.064.260
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26. Dopoiroyia

12 pjveg £mg 31 12 mjveg émg 31 12 pves £mg 31 12 mijveg émg 31
AgkepPpiov 2005  Asgkepfpiov 2004  Agkepfpiov 2005  Agkepfpiov 2004

Iood. oe Evpcd ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Dopoc ypnong 1.311.190 187.189 0 0
Avofailopevog popog (onpeiwon 17) 2.171.382 -7.311.540 2.226.552 -6.743.349
Zovokro 3.482.572 -7.124.351 2.226.552 -6.743.349

O @opog eni tov {nuav mpo eopev tov Opilov dwpépelt and 10 BepnTikd Tocd mov B Tpoikvmte
APTCYLOTOLDVTAG TOV OTAOUIGUEVO HEGO GLVTEAESTH POPOV, €M TOV OMOTEAECUATOV TOV EVOTOLOVUEVOV
etapeldv. H drapopd €xet og e&ng:

12 mjveg £og 31 12 pveg €06 31 12 pnveg €06 31 12 mjveg £og 31
Agkepppiov 2005  AckepPpiov 2004  Aekepfpiov 2005  AskepPpiov 2004
lood o€ Eupw ENOMNOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Képdn po popwv -2.163.766 -27.997.687 1.413.678 -29.893.555
DoOpog uTroAoyIoPEVOG PE BATN I0XUOVTEG TOTTIKOUG
POPOAOYIKOUG OUVTEAEDTEG YIa Ta KEPSN TNG PNTPIKAG (2005: 32% kai

2004: 35%) 1.335.924 725.739 452.377 0
Ala@opd QOPOAOYIKWV GUVTEAETTWV OE TIPOCWPIVEG dIAPOPES -667.718 -4.316.542 -623.435 -4.543.957
Eio6dnua trou dev utrokeITal o€ ¢Opo -2.740.731 -3.316.224 -2.740.731 -2.199.392
‘E¢0da TT0U BV EKTTITITOUV Yia pOPOAOYIKOUG GKOTIOUG 635.980 0 312.609 0
Xprion TTPonyoUPEVWY JN avayVWwPICHEVWY {NUILV aTTé OPOoUG 0 -3.089 0 0
Ala@opd atd PopoAoyIKoUG GUVTEAETTEG OE XWPES TOU EEWTEPIKOU 101.992 -255.264 0 0
Poporoyikég {nuieg 4.817.125 41.029 4.825.732 0
Dopoloyia 3.482.572 -7.124.351 2.226.552 -6.743.349

27. XOVOALOYROTIKES OLHQOPES

Ot cvvarroypotikég dtapopis Exovv Kotoywpnel oty Katdotaon Amotedespdtov og e&ng:

ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

lMooéd og Eupw 31/12/2005 31/12/2004 31/12/2005 31/12/2004
KbéoTog TTwANnBévTwy -3.815.422 -341.762 -3.808.977 -341.762
‘E€0da d160eong -999.586 -575.057 -762.332 -575.057
‘E€oda dloiknong -59.497 -439.099 -59.497 -288.748

-4.874.505 -1.355.918 -4.630.806 -1.205.567
XpNUATOIOKOVOUIKO -81.000 0 0 0
Noird éc0da 4.534.541 3.316.072 4.363.595 3.161.873
ZUvoAo -420.964 1.960.154 -267.211 1.956.306
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28. Képom ava petoym

Baowké ko peropéva

Ta Boowkd kot pewpéva képdn (Cnpiéc) ava petoyn vmoAoyifovtar pe dlaipecn Tov kEPAOVSE mOV AVOAOYEL
GTOVG HETOYOVG TNG UNTPIKNAG, UE TOV OTOOUIONEVO LEGO apBLd TMV KOW®MV UETOYDV OTNV OldpKeEL NG
TEPLOS0L, EEAPOVUEVOV TOV 131mMV KOOV HETOXDV OV ayopdoOnkav amd v entyeipnon (idieg petoyés).

ENOMNOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Iood. oe Evpcd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Képdn mov avadloyodv 6Toug HETOXOVS TG UNTPIKNG -5.651.046 -20.912.338 -812.874 -23.150.206
Yrafpopévog HEGog 06pog Tov aplipod HETOY MY 113.822.684 57.839.345 113.822.684 57.839.345
Baowd k€pdn avé petoyr (Evpd avé petoyn) -0,050 -0,362 -0,007 -0,400

29.  A&1TovpYIKEG TOPEWOKEG POEG

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

1/1 eog 1/1 gng 11 sg 1/1 eg
Hogd oe Evpad 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Képdn / (Znpieg) Xpriong -5.646.338 -20.873.336 -812.874  -23.150.206
Tpocappoyég yo:
Doporoyia (onpeiwon 26) 3.482.572 -7.124.351 2.226.552 -6.743.349
Aowroi Popor 313.530 0 313.530 0
AmocBécelg evompatmv mayiov ototyeiov (onueioon 7) 11.571.066 11.466.018 10.341.962 10.957.020
(Képdn)/ {nuiég amd mdAnon evedpatav noyiov otoyeiov (deite mapokdtm) -7.991 -104.661 -5.925 -424.902
Znpieg evhoyng a&iag Aowmdv enevdvoewv (onpeioon 24) 0 122.495 0 122.480
(Képdn) / Enpuég evhoyng a&iog ypmHaTOOIKOVOLK®Y GTOYXEI®MV G EDAOYN
aia péow amoteleopdtov (onpeiowon 24) 5.219 0 6.597 0
(Ecoda) toxmv (onpeioon 25) -48.274 -149.537 -27.570 -27.969
"E£0d0. ToKmV (onpeinon 25) 10.776.045 11221336 10.589.720  11.092.229
(Ecoda) amd pepicpata (onueiwon 24) 0 -2.175 -1.643.926 -2.175
(AmocPBéoelg) emyopnynioewv (onpeiwon 24) -111.123 -252.502 0 -141.378
IpoPréyerg (onuedoetg 10 ko 20) 3.486.941 8.508.565 1.948.922 8.508.565
Tapoyég oto mpocwmikd Adym cuvtaglodomong (onueimon 23) 1.983.512 695.748 259.710 589.345
Anopeimon anobepdtov (onpeioon 9) 1.344.660 2.133.519 1.306.121 1.760.183
ZuvaAhoyLoTiKEG ALQOpES 238.315 -48.985 0 0
Amopeiwon ovppetoxmv o Buyatpikés (onpeioon 24) 0 0 52.500 0
Aowmd 0 5.697 0 0

27.388.134 5.597.831 24.555.319 2.539.843
Meraporéc Kepalaiov kivnong
(AvENoN)/ peiwon anobepdtmv -11.198.641 6.839.164  -13.163.156 -5.858.796
(AvENGN)/ peiwon omarthcemy 22550.612  -28.405.758  -39.391.033  -24.296.349
AvEnor/ (peioon) vroypedoewv (TAny Tpoamelikdv) 5.502.411 37.168.223 9.281.367 47.171.015
AvENoN/ (pneioon) TpoPréyemv -9.514.000 -500 -9.514.000
AbvENo1/ (pHeinon ))ToYPEDCNG TAPOXDY GTO TPOCSMTIKO AOY®
ouvtagodotong -2.262.673 -732.360 -127.474 -700.434

-40.023.515 14.868.769 -52.914.296 16.315.436
Kabapés taperais poég amd Aerrovpyikés dpastnprotnteg -12.635.381 20.466.600  -28.358.977  18.855.279
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Ta k€PN 0d TOANGT EVODOUATOV TOyiV oTotyeimV TepAaPdvouy:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
1/1 gwg 1/1 gwg 1/1 g 1/1 swg

Ilooé oe Evpcd 31/12/2005 31/12/2004 31/12/2005 31/12/2004

Kabopn Aoyiotikn a&ia (onpeioon 7) 313.286 1.309.189 282.075 1.294.899
Képdn/ (Eniée) and tv TdAnom eVeOUOTOV Toyiov oToryeinv 7.991 104.661 5.925 424.902
"Ecoda and v TOANGT EVoOUAT®V Toyimv oTotyeinv 321.277 1.413.850 288.000 1.719.801

30. Avellinppéveg VTOYPENGELS

Ke@aroaovyikéc vwoypedoelg

Agv VIaPYOVV ONUOVTIKES KEQAAALOVYIKES daTAveg TOL €xovv avaineBel adid dev &yovv extedechel Kotd TV
nuepounvia tov Iooroyiopod.

Ynoypedosig Aertovpyik@v prioddcemv

O Ophog poBmdvel petagopikd PEco Kot KTipla pe Aettovpyikés pobdoetg. Ot picbooeig xovv d1apopovg
OPOVE, PNTPES OVATPOCUPUOYNG KOL SIKULDUAT OVAVEDCNG. € 0,TL APOpa T cOuPfoon picOmong aKviTov dev
TpoPAETETAL €101KOG OPOG Yo TN AVGN TNG. ZOUEOVO UE TIG LOYVOVCEG YEVIKES d0TAEES 0 [obmTig €xel
Swaiopo vo Kotoyyeiher ™ ovppacn epocov Exovv mapéAfel 2 €t amd v évopén G kot pe 6 UveEg
mpoavayyeiia. Metd v mdpodo tov e&opnvov o HcHTNG VToypeovTaL VO KATARAAEL GTOV eKLIGO®TH ©G
amolnpioon podopoto 4 pnvov vroroylopeva cOUE®Va Le To TeEALTaio oyvov picbopa. X 6,TL apopd Tig
ovpupdoeig picbmong TV LETAPOPIKOV HECHYV, OVTEG dVVaTUL Vo KOTOYYEAOOUV OMOdNTOTE GTIYU YMPig
TPOEWOTOINoN, HE TNV VIOYPEWOT OUOG KatafoAng pRTpag dtakomg cvpfoiaiov 1 onoia Kvopaivetal omd 2
£0¢ TO MOV TOV VIOAEwONEVOVY oBopdTtov, aviloyo pe v etotpio pe v omolo €yel LmOYpael 1
ovppaon. H damdvn piobdcewv mov katayopndnke omv Kotdotaon Anotelespdtov katd ™ Sidprelo g
YPNONG YVOOTOTOEITAL GT oTueimon 22.

Ta peEALoVTIKG TANPOTEN GUVOAKA LIGODUATO COLPMVA LE TIG AELTOVPYIKES LUGODGELG EY0VV ¢ eENG:

Hoaodo o Evpo ENOITOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
'Ewg 1 étoc 426.778 450.521 412.346 450.521
AT 1-5 ¢ 963.243 1.034.258 930.670 1.034.258
[Teprocotepa amd 5 €t 365.814 544.739 353.443 544.739
XOvolro 1.755.835 2.029.518 1.696.459 2.029.518
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31. Evogyopeves vroypemoseig

() H etarpeio €xet evOeyOLEVES VITOXPEDCELS GE GXECT LE EYYVNOELS 6€ TpAneles Ol OMOIEG TPOKVLATOLY GTO.
mAoiolo TG ovviBovg SpacTnPOTTAS TG AVOALTIKG Ol EVOEYOUEVES VTOYPEDCELG TNG ETOULPEING £XOVV OC
egnge:

Iloga. og Evpad ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Ynoypedoerg 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Eyyunoeig yo e£0opdion vmoyxpedoemv Tpog Tpopun0entés 24.523.670 2.064.146 24.523.670 2.064.146
Eyyunoeig o e€aopdhion KoANnG ektéleong cupufdoemy pe mekdteg 46.666.339 17.377.294 46.666.339 17.377.294
TMopoayopnuéves VITOONKEG Kot TPOCUELDGELS - OlkOTed & KTiptol 73.203.762 73.203.762 73.200.000 73.200.000
Avteyyvnoelg daveiov Evponaikng Tpanelag Enevddoewmv 46.807.366 52.814.778 46.807.366 52.814.778
Zovoro 191.201.137 145.459.980 191.197.375 145.456.218

(B) Ot enidwkeg ko ot VO droTnoio daPopES TG eTAPEinG, Ol OTOIEG EKKPELOVCAV KATH TNV NUEPOUNVIR TOV
Ioohoyiopod éxovv g e&ng:

Ilood, o Evpad ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ayoyég vTOAAMA®V AOY® epyatikob atvyipatog KopivBov 1.000.000 28.287.283 1.000.000 28.287.283
NoITrég aywyég 4.833.602 143.124 4.833.602 143.124
JUPBATIKEG UTTOXPEWOEIG 4.010.095 4.748.766 4.010.095 4.748.766
Xiovolro 9.843.697 33.179.173 9.843.697 33.179.173

H etoupeia yro v apyntikn ékfaon tov ayoydv, péxpt kot v ypnon 2004 oynpdtice TpoPisyn cuvoiikod
mocol € 3.753.124. Katd v didpketa g tpéyovoag xpnons moco € 3.714.000 kataPAndnke otovg evayovteg
Kot oynuotioTKe emmAéov mpofieyn mocov € 882.731.

Emumiéov n etaupeio péypt kot ) xpnon 2004 oynudrice mpdPreyn yio Cnpéc mov evogyetat vo TPoKHYOLY MG
amOPPOLL CLUPATIKAOV VTOYPEDCEDV TG TPOS TEAATES TG CLVOALKOV Tocov €8.506.716. Katd ) dibpkeia tng
TpEYOVcOs xpnong M etalpeio KotéPore oyetikd mocod €5.800.000 kot oynudtice emmAéov TPOPAEYT TOGOV
€686.395.

To cuVOAIKO OGO TV TPOPAEYEMY OV £YOVV GYNUOATIOTEL KPIVETOL EMAPKES KOl OEV OVALLLEVETOL VO, TPOKOYOLV
emuAéov emPoapuveoelg (onpeimon 20).

32. Xvuvorloyég pe covoeoepuéva pépn

O Ophog eréyyetor omd ) ZIAENOP A.E (gykoteompévn oty EALGSR), 1 omoia katéyel 1o 76,58% tmv

petoy®dv g untpikng etoupeiog. To vmdlowto 23,42 % tov petoydv sival gvpémg deomappévo. H telkn
pntpn tov Opidov givar 1 BIOXAAKO ALE, eykateomuévn oty EALGSa.
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O KOTOTEP®D GUVAALAYEC, APOPOVV GUVOAANYEG LE GLVOEDEUEVD LEPT).

(i) HoMjosic:

ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
THood o Evpod 31/12/2005  31/12/2004 31/12/2005 31/12/2004
oMo ayodav
OuyaTpikég - - 104.811.194 88.091.627
Aol ocuvdedepéva pPépn 5.751.923 8.289.578 5.608.282 8.217.456

5.751.923 8.289.578  110.419.476 96.309.083

IoMoes VN pEGLOV

OuyaTpikég - - 625.904 397.938
Aol ocuvdedepéva puépn 175.014 52.422 104.754 -
175.014 52.422 730.658 397.938

oMo Toyiov
OuyaTpikég - - - 1.500.000
Aoutd cuvdedepéva pépn - - - -

0 0 0 1.500.000

"Ec0d0 amé pepiopata
OuyaTpikég - - 1.643.926 -
Aoutd cuvdedepéva pépn - - - -

0 0 1.643.926 0
(i) Ayopéc:
ENOIMNOIHMENA XZTOIXEIA ETAIPIKA XTOIXEIA

THood o Evpod 31/12/2005  31/12/2004 31/12/2005 31/12/2004
Ayopéc ayaBov
OuyaTpikég - - 1.445.454 7.961.965
Aowd ocvuvdedepéva pLépn 221.302 314.260 220.675 314.260

221.302 314.260 1.666.129 8.276.225
Ayopéc vanpecLOv
Ouyatpikég - - 4.630.758 611.913
Aowd ocuvdedepéva pLépn 1.554.848 2.226.909 1.554.848 2.226.909

1.554.848 2.226.909 6.185.606 2.838.822

Ayopéc mayiov

Ouyatpikég - - 179.941 -
Aomd ocvovdedepéva pLépn 8.245 627.733 8.245 627.733
8.245 627.733 188.186 627.733

Ot vnpecieg amd Kot TPog cuvdedepéva PEPT, KaBME Kot 01 TOANGELS Kol ayopEs ayadmv, yivovtal cOHe®mvA
UE TOVG TIHOKOTOAOYOLG OV IGYVLOLVV Y10 U1 GLVOESEUEVD, LLEPT).
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iii) Apoipéc Arotkntiko Zoppfoviiov Kot 61eV0VVTIKOV GTELEYDOV

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Tooa o Evpw 31/12/2005  31/12/2004 31/12/2005 31/12/2004
Apoféc peddv Atotkntikod Zvpfoviiov 121.307 301.772 121.307 301.772
Apo1pég devbuvtikdv otereydv 883.315 519.166 883.315 519.166
Yovolro 1.004.622 820.938 1.004.622 820.938

iv) Yriohouta 1£€h0vg yp1]o1g TOL TPOEPYOVTUL O.TTO TOACEIS-0YOPES 0y AOY, VTN PECLAOY, TAYIOV

ENOINOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Hood e Evpod 31/12/2005  31/12/2004 31/12/2005 31/12/2004
ATt oelg omd cuvoedepéva HeEpN:
Ouyatpikég - - 34.011.130 30.421.245
Aol cuovoedepéva PLEPT 1.376.883 1.657.621 1.168.904 1.635.110

1.376.883 1.657.621 35.180.034 32.056.355

YoxpemdOELS TPOG GUVIESEUEV UEPT:

Ouyatpikég - - 6.558.467 7.866.363
Aol cuevoedepéva LEPT 1.749.551 979.802 1.720.319 979.105
1.749.551 979.802 8.278.786 8.845.468

Ta Aomd cvvdedpeva LéEpT apopovy Buyatpikés eTatpeieg Tov opidov Bloydiko.

Ta opeldpeva Kol EIGTPOKTEN TOGH TPOG KOL OO TO. GLVOEOUEVA LEPT, OEV £YOVV GUYKEKPUEVOLS OPOVG
QTOTAN P®UNG Kot lvat AToKaL.

33. Amoéoyion khddov

H 'Extoxkt Tevikn Zvvélevon tov petdoymv g untpikng taipeiog mg 28/09/2004, anopdoios v andoyion
Tov KAGOOL "EwAfveov Mikpng & Meoaiag Atapétpov kot ZoAveov yio Kotookevég tov epyoctaciov
KopivBov" kat v gio@opd avtod oy ovovoun etapeio "EBIMET ALE.". H andoyion mpaypotomodnke
ovppova pe Tig dtataéelg 1-5 tov N.2166/93 kot v woybovoa vopobesio mepl avovOLOV ETOPEIDY, e Bdon
T TEPLOVCIAKEG GTOLXEID TOL KAAGOL OTMG OmEIKOVILOVTAL OTOV 1IGOAOYIGHO peTacynpaticpot g 31/08/2004.
H amdoyon eykpibnke otig 01/12/2004 pe v andeacn g Nopopyiog va'apBud 39915/2004 pe v omoia
gykpivetor kot 1 oAdayn emovopiog g "EBIMET AE" oe "METAAAOYPITA KOPIN®OY AE". To
gvepyNTKd Kot TabnTkd Tov el6@épOnkay sival og akolovhmg:

31 AvyovoTov

2004
AOTIZTIKH

Ilooa oe Evpdd AEIA
Evoopata tayo 18.020.919
AmoBépato 14.374.767
ITeldteg Kot Lowmég analThoeLg 8.502.621
Avaoiropeveg QOPOAOYIKEG VITOYPEDCELG -1.800.504
Ynoypedoelg mapoxdv tpocmrikod Adym e£680v and v vanpecia -336.920
Emyopnynoeig -1.010.220
IpounOevtég Kot Aowmég VIoYPEMCELS -12.013.154
Adveto -14.000.000
EwopepOcica kabapn 0éon 11.737.509
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34. Emysipnpotikéc Lovevaeelg

Tnv 31 Avyovotov 2004, o dphog anéktnoe 10 99,99% tov petoykov kepataiov g etarpeiog EBIMET AE.,
N €dpa ¢ omoiag Ppioketar oty EALGSa, e oKomd TG €l6QOPA 0 0T TOV KAGSO "XANveOV HiKpNG Kot
Hecaing SUETPOV KOl COAVOV Y10 KOTOOKELEG Tov gpyootaciov KopivBov". H eEayopacuévn etapeio dev
ovveloépepe £5000 Kot Kabapd kEpdN oTov ko Yo TV Ttepiodo amd 31 Avyovotov 2004 g 31 Aexepfpiov
2004.

Tiunpo eEayopdc: Evpao
Metpnté mov TAnpdOnKoy 59.997
Tovolké tipnpa ayopds 59.997
Meiov: evhoyn a&io kabaphg O<ong otoyeimv mov eEayopdoTnKay: -54.300
Yrepatio 5.697

H vrepadio mov mpoékvye S10ypaenKe 6Ta OTOTEAEGLLATO TNG YPTOTG.

To evepyntikd Kot ToBNTIKO TOL TPodKVuYaY amd TNV e&ayopd etvorl 0G aKoAoVO®G:

Aoyt Aia
Ilood oe Evpod Evloyn adia egayopalépevon
Xpnuoticd Srodéoio 54.300 54.300
KaOop 0¢0om mov amoktiOnke 54.300 54.300
Tiunpa eEayopls oe peTpntd 59.997
Xpnpatikd Stabéoyo Buyotpikng mov eEayopdobnkay -54.300
Tapeloki ekpotr] 6tny gEoyopd 5.697

Tnv 6 ®ePpovapiov 2004, o dprog idpvoe v gtatpeio Humbel Limited kot anéktnoe to 100% tov petoyikod
keparaiov g H koplo dpactnpiotra g etatpeiog ivat 1 Topoy GOUPOVAEVTIKOV VINPECIOV Kot 1) £5pa
g Ppioketon ot Kompo. H e&ayopacuévn etaipeio yo v mepiodo amd 6 Defpovopiov 2004 émg 31
Agxepfpiov 2004 cvvelcépepe otov Opuro €coda € 291.017 ko kobopd képdn € 349.081. Av 1 eEayopd &iye
mpaypatonombel otig 1 ITavovapiov 2004, n cvvelspopd ¢ eEayopaldpevng €Talpeiog ota €6000 Kot To
amoteAéoaTo Tov opidov Ba ftav 1 1 pe o avoTtépm kovovAta. To cuvorlkd tipnpa eEayopdg Ntove Evpd
1.724 xon dev mpoékvye vrepatio.

35. AvéleykTteg QOPOLOYIKA YPNGES

H Etaupia €xet eheyyBel amd tTig @opoAoyikég apyés néxpt kot tn yprion 2002.

36. TI'eyovoto petd v nuepounvia Tov Isoroyiopov

Agv €00V TPOKVYEL CNUAVTIKA YEYOVOTA LETA TNV Nuepopnvia Tov Icoloyiopov.

37. Aowrd yeyovota KoTd TN SrapKELD TG YPNONS

Me amogaon g Extaktmg I'evikng Zvvélevong tov petdymv otig 27/8/2005 amopaciotnke 1 GUECT] S10KOT
™G Aertovpylag Tov gpyostaciov g Buyarpucig etapeiog METAAAOYPI'TA KOPIN®OY oty Kopwvho. To
0G0 10 onoio katafAbnke 6to TPocwMKO ®¢ amolnuimon andivong aviAbe oe € 2.112.230. To gpyootdcio
mg ZQAHNOYPIEIA KOPIN®OY A.E. om BLIIE. @icpng Bowwtiog €xet v Svvapukdmra kot tnv
TOPAYDYIKT IKAVOTNTO VO, KOTOOKELALEL COMVEG TTOV OVKOLY GTNV YKOUO TPOIOVTOV TOV EPYOCTUGION TNG
KopivBov pe d1ebvidg aviayoviotikd KOGTOC, GUVETMS, 6gv TpoPAémetal vo ennpeacOel onuovIikd, ek ToV
YEYOVOTOG TG OLOKOTNG TG Agitovpyiog Tov gpyoctaciov otnv Kdopwvbo, o evomompévog kKOKAOG epyasidv g
etauplog.
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Emijoieg Owovopkéc Kataotaoelg

@ SOAHNOYPIEIA KOPINGOY A.E.
BIOMHXANIAZ ZOAHNON KAl EKMETAAAEYIHEI AKINHTON 31 ASKSMBP]’,OD 2005

"Ex0Ogom ehéyyrov Opkotav Elsykt@v Aoyiot@v

IIpog Tovg MeTdyovs TS Avdvouns Etopsiog
“LOQAHNOYPI'EIA KOPINOGOY AE”

EXéyéape to cuvmupévo Iooroyoud g TQAHNOYPI'EIA KOPIN®OY AE (n «Etaipeion) kobdg kot tov
gvomonuévo 1soroyioud g Etapeiog kat tov Buyatpikdv g (o «Ouihogy) g 31™ AskepBpiov 2005 kot Tig
OYETIKEG KOTOOGTAGELS AMOTEAEG ATV, TOUEWKMV pomV Kot HETafoldv Winv keparainv e Etapeiog kot Tov
Opilov, yw v ypfion mov éAnge v 31 Aexepfpiov 2005. H evbivn g ovviaéng Tov OouKovopK®V
KOTAOTAGEW®Y TTOL mapatiBevtal otic oeAideg 2 €mg 57, Papvvet T doiknon g Etapeiag. H ducn pog gvbovn
neplopiletar ot SOHOPE®CN Kol TN STOTMGCT YVOUNG €Nl TOV OWKOVOUIKAV Kataotdoewv e Pdon to
dtevepynBévta Eleyyo.

O éheyyog pog dtevepyndnke copowva pe to EAAnvikd Eieyxtucd Ilpodtuma mov eivan evoppovicpéva pe to
Aebvn Eheykticd Ipotoma. To mpdtumo ovtd omattody t0 oxedlocpd Kot TV EKTEAEGT] TOL EAEYKTIKOD £PYOV
Katd tpomo mov doc@orilel pe evdoyn PePfardtnTo OTL Ol OIKOVOUIKEG KOTOGTAGEL Evol OmOAAXYUEVES amd
ovolddelg avakpifeleg kot mopakeiyelc. O Eleyyog meplhopPavel v e&étaon, oe detypatonmtiky Paon,
QTOOEIKTIKMY GTOLXEI®V TOL VIOSTNPILOVY TO TOGA KO TIC TANPOPOPIES TOV TEPIAAUPAVOVTOL OTIC OLKOVOLIKES
kataotdoelg. O éheyyog emiong meptlapfavel v oE0AOYNON TOV AOYICTIKOV 0pY®OV OV aKOAoVOH 0KV,
TOV ekToe®V TG dtoiknong g Etapelag kot yevikdtepa g Tapovsioons TV dES0UEVOV GTIG OIKOVOULKES
KaTaoTaoelg kafohg kot T cvpemvio Tov mepeyopévov ¢ Exbeong tov Atownrticod Zvpfoviiov pe Tig
owovopkég Kotootdoels. Iliotevovpe 01t 0 €leyyog mov dievepyndnke mapéyst emapkn Pdon yo

BIOHOPPMOT) TNG YVOUNG HAG.

Katd ) yvopn pog ot mpoavopepOUeves ETOPKES KOL EVOTOMUEVES OIKOVOMIKES KATAGTAGELS TAPOLGLALOVV
gbhoya amd Kabe ovoLddN Thevpd TNV owovopukt Béon g Etarpeiog kot tov Opthov katd v 31 Aexepfpiov
2005 xaBdg Kol To OTOTEAECHOTO EPYUCIDV KL TI TOUEOKES POEC TOVG Yo T ¥pNom mov €Anée avtn v
nuepounvia, copemva pe to Atebvn Ipodrvra Xpnuatookovoutkng [IAnpoepdpnong 6mwg £xovv viobetndei amd
mv EBuvponoaikn ‘Eveoon kot 1o mepeyopevo g Exbeong tov Atowknrtikod Xvppoviiov copueovel pe Tig
TPOOVOPEPOLEVEG OIKOVOLIKES KATOGTAGELG.

Abnva, 27 Oefpovapiov 2006
O OPKQTOX EAET'KTHZ AOT'IXTHX
PRICEWATERHOUSE( COPERS
[Ipducyovmtepynovg Kobmepg

Avdvopog eheyktikn] Etonpeia Kwvotavtivog Miyaidrog

Opxwtoi EAeyktéc Aoyiotég AM ZOEA 17701
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