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Ieoloywopdg
ENOITOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tood oe Evpa Inpeioon 31/3/2005 31/12/2004 31/3/2005 31/12/2004
ENEPTHTIKO
Mn KvKAOQOPOULY EVEPYNTIKO
Evoopoto mayto 202.270.140 204.768.776 182.715.653 184.924.358
Enevduoeig o€ entyglpficeLg OV EVOTOLOVVTOL 5 0 0 13.956.474 13.956.474
Aowrég enevdvoelg 0 7.337 0 7.337
202.270.140 204.776.113 196.672.127 198.888.169
Kvkho@opovv evepyntukéd
AmoBépata 73.469.015 49.658.741 64.606.762 46.395.957
TToAnoelg Kot AOUTéG amouTioELg 58.561.188 65.130.079 61.458.777 55.723.038
Tapdywyo ypnpatookovopkéd ototyeio 521.514 0 521.514 0
XpNUaTootKovokd otolyeio o edAoyn a&ia HEcw
OMOTEAECHATOV 95.081 0 68.923 0
Xpedypapo 0 624.255 0 598.097
Topetakd dtadéotpa kot 16oddvapio 5.113.458 5.103.281 2.916.064 2.838.096
137.760.256 120.516.356 129.572.040 105.555.188
TOvoLro evEPYNTIKOD 340.030.396 325.292.469 326.244.167 304.443.357
IAIA KEDAAAIA
Id10 KeQaLone 0T0IOONEVE GTOVG PHETOYOVG
Metoytko KeQaAato 124.280.607 91.996.355 124.280.607 91.996.355
Tuvorhaypatikég dupopés evomoinong EEvav Buyatpikdv -8.343 -86.452 0 0
Aownd amofepatikd 11.299.048 13.577.003 11.299.048 13.577.003
Képdn/ ((npég) eig véov -81.319.153 -78.504.499 -80.388.542 -79.920.544
54.252.159 26.982.407 55.191.113 25.652.814
Awardpato peroyneiog 1.330.463 1.337.995 0 0
ZHvolo 13i0v keparaionv 55.582.622 28.320.402 55.191.113 25.652.814
YIIOXPEQXEIX
MakpompoOcopseg vroypedoEIS
Advela 129.372.573 129.798.681 129.372.573 129.798.681
Tapdywya ypnpatootkovopka ototyeio 193.826 0 193.826 0
AvoBaALOUEVEG POPOLOYIKEG VITOYPEDCELS 8.761.790 10.375.874 8.067.842 9.143.907
Ynoypedoelg mopoydv mpocmnikod Adym ££650v amd Ty vanpecio 1.922.527 1.891.250 1.493.476 1.479.853
TpoPréyeig 3.105.755 2.919.444 3.105.755 2.919.444
143.356.471 144.985.249 142.233.472 143.341.885
BpayvrpéOcopeg vroypedoseig
TIpopunOevtés Ko Aowmég voypedcelg 74.579.172 87.214.392 71.490.190 82.962.567
Advea 58.718.699 55.347.726 49.551.060 43.076.091
Tapdywyo ypnpatookovopkd ctotyeio 3.364.961 0 3.364.961 0
IpoPréyerg 4.428.471 9.424.700 4.413.371 9.410.000
141.091.303 151.986.818 128.819.582 135.448.658
ZHvolro vToYPEDOGEMV 284.447.774 296.972.067 271.053.054 278.790.543
ZOvoLo WimV KEYAAXIOV KUL VTOYPEDCEDV 340.030.396 325.292.469 326.244.167 304.443.357

Ot onuewvoelg ot cerideg 7 €mg 35 amotehodv OVATOCTAGTO WEPOG OVTAOV TOV EVOLLUECHOV OUKOVOUKADY
KOTOOTAGEWV.
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Katdotaon Amoteleopdtov

Tood e Evpcd
MoMceig

Koéotog [Toindéviov
Mewté Képdog
"E&oda d16Beong
"E&oda d1oiknong
Aowd éc0da / (£€0da) expeTdhhevong (kabapd)
AToTEAEGPATO EKPETAMAEVONG
Xpnuotoowkovopkd €oda - kabapd

Znpisg Tpo @opov

Dopodoyia

Znpicc TEPLOd0V PETA A0 POPOVG

Kotavepnpéva oc :
Metdyovg TG INTPIKNG
Awoudpato petoynoiog

Képdn ava petoyn mov averoyovv 6Tovg
peTéYOVG TG UNTPIKNS VI TNV TEPiodO
(ekppaocpéva og € ava petoyn)

Baokd kot petmpévo 10

Evoldpeoec 6uVomTTIKEG OLKOVORIKES
KOTOOTAOELS

ENOIIOIHMENA XTOIXEIA

A’ Tpipmvo 2005

ETAIPIKA XTOIXEIA

Inpeioon

1/1 gw¢ 31/3/2005

1/1 sw¢ 31/3/2004

1/1 sw¢ 31/3/2005

1/1 swg 31/3/2004

45.305.599,00 32.211.831,00 46.297.182,00 27.782.424,00
-34.065.096 -32.534.463 -32.985.287 28.643.732
11.240.503 -322.632 13.311.895 -861.308
9.325.727 -6.032.644 -9.169.056 -5.777.862
-4.596.180 -3.549.761 -4.183.261 -3.196.071
2.064.028 731.837 2.041.959 582.056
-617.376 -9.173.200 2.001.537 -9.253.185
-2.895.633 -2.497.729 -2.786.281 2.524.163
-3.513.009 -11.670.929 -784.744 -11.777.348
699.565 269.870 316.746 264476
-2.813.444 -11.940.799 -467.998 -12.041.824
2.805.912 -11.925.349
-7.532 -15.450
2.813.444 -11.940.799
0,034 -0,325 -0,006 0,328

Ot onpewwoelg otig oehMdec 7 £€0¢ 35 amoteAOVV AVATOCTACTO PEPOG OVTAV TMOV EVOLIUECOV OLKOVOULIKMV

KOTOOTOOEMV
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Katdotaon peraforov Idiov Kepalainmv

AT031301EVA 6TOVG PETONOVG TG PNTPIKNG Akardpata Tovoro Idiov
LUVOAAAYROTIKES M. ‘ K Lk
oo oe Evpdd Metopiké  AmoOspatikd Aowd  Amotedicpata £1g Srupopég A M
KePGlaro AvriotaOmiong  amofipatika véov gvomoinong
ENOITOIHMENA XTOIXEIA
Ynérowro otig 1 lavovapiov 2004 56.081.619 13.577.003 -57.565.537 0 -152.257 11.940.828
ZovorhayHaTIKES S1apOopé -26.624 -86.452 -113.076
Znpio mep1odon -20.912.338 39.002 -20.873.336
Zvvolo avayvepiopévng (npiog meptodon 0 0 0 -20.938.962 -86.452 39.002 -20.986.412
"Exdoon petoyikod kepoAaiov 35.914.736 35.914.736
AvENoN petoykov keparaiov BuyaTpikig 1.451.250 1.451.250
35.914.736 0 0 0 0 1.451.250 37.365.986
Ynoérouro otig 31 Askepppiov 2004 91.996.355 0 13.577.003 -78.504.499 -86.452 1.337.995 28.320.402
Enintwon epappoyng AAIT 32 & 39 -1.681.949 -1.681.949
Ynérowro otig 1 lavovapiov 2005 91.996.355 -1.681.949 13.577.003 -78.504.499 -86.452 1.337.995 26.638.453
ZovVoAhayHaTIKES S1apopég -8.742 78.109 69.367
Képdog / (Enuia) petd opov and
petapoli g evroyng a&iog g
OVTIGTAOLIONG TUHELOKDY PODY -596.006 -596.006
Znpia meprodon -2.805.912 -7.532 -2.813.444
Zvvolo avayvmpiopévng (npiog meptodon 0 -596.006 0 -2.814.654 78.109 -7.532 -3.340.083
"Exdoon petoyikod kepoAaiov 32.284.252 0 0 0 0 32.284.252
32.284.252 0 0 0 0 0 32.284.252
Ynoérowro otig 31 Maptiov 2005 124.280.607 -2.277.955 13.577.003 -81.319.153 -8.343 1.330.463 55.582.622
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Toat. oe Evpc

ETAIPIKA XTOIXEIA

Ynohouro otig 1 Iavovapiov 2004
Znpio meptodov

Zovoro avaryveptopévng (npiog meptodov

"Exdoom petoykod kepoaion
Yrorouro onig 31 Askepfpiov 2004
Enintoon spappoyng AAIT 32 & 39
Ynérouro otig 1 Iavovapiov 2005
Képdog / (Gnuia) petapdpov amd
petaBoin mg ebroyng adiog mg
AVTIOTAOONG TOUEIOKDY POV

Znpio meptodov

THvoho avaryvepiopivng (npiag meptddov

"Exdoom petoykol kepoaion

Ynohouro otig 31 Maptiov 2005

AMOSI36PEVE GTOVS PETGHOVS TS PNTPUKTS
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Tovoro Idiev

iy

Metoké  AmoBepaTid AowtGd  Anotediopoto £1g
Kepdrono AvriotaOuong  omofipaTika véov
56.081.619 13.577.003 -56.770.338 12.888.284
-23.150.206 -23.150.206
0 0 0 -23.150.206 -23.150.206
35.914.736 35.914.736
35.914.736 0 0 0 35.914.736
91.996.355 0 13.577.003 -79.920.544 25.652.814
-1.681.949 -1.681.949
91.996.355 -1.681.949 13.577.003 -79.920.544 23.970.865
-596.006 -596.006
-467.998 -467.998
0 -596.006 0 -467.998 -1.064.004
32.284.252 32.284.252
32.284.252 0 0 0 32.284.252
124.280.607 -2.277.955 13.577.003 -80.388.542 55.191.113

Ot onpewwoelg otig oehdec 7 £€0¢ 35 amoteAOVV AVATOCTOCTO PEPOG OVTAV TMOV EVOLIUECOV OIKOVOULKMV

KOTOOTACEDV.
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Katdotaon tapsiokov poov

Tlood. oe Evpcd

Taperokés poég amd hertovpyikés dpucTnpLoTTeg
Topewég pois omd AEIToVPYIKEG SpaoTnpoTnTeg

Metafolég kepohaiov kiviong

X pNHOTOOIKOVOLLKG,

Katopinbévteg popot

KaBapég Toperaxés poés omd Aertovpytké dpactnprotnreg

Taperokés poég amd enevOLTIKEG dpacTPOTNTES

AYOpEG EVODUATMV KoL GHAMV TEPLOVGLOKOY GTOEIDV

T GELG XPNHOTOOIKOVOLIK®DV TEPLOVCIOKAV GTOLEIWV S10DECIMY TTPOG THANGT
Towot mov elompdybniay

AbdEnon ovppetoyi ot Guyorpi

KaBapég Toperaxés poss 0 enevouTIKEG dpaoTnpLoTTeg

Taperokés poég amd YPNUaTodoTIKES dpacTnoTnTES

"Exd0om Kowdv petoydv

Mepiopora mAnpoBivia o€ HETOXOVG TG HNTPLKAG

Advero. avodnedévo

Anominpopn SOVEIGHOD Kot KEQOARIOD ¥PNHOTOSOTIKAV Hebdoemy

KaBapég Taperaxés poég amd ypnpotodotikés dpactnprotreg

KaOapn) (neioon)/ avénon ota toperokd Srudécipo Ko 16030vapo
Topewod SIBEGIOL Kot IGOSVVOLO STV opyN] TG TEPLOSOL
ZOVOARYHOTIKEG SLPOPES OTOL TaELOKE SLlefEGTLOL Ko 15030VOpLoL

Taperokd Mrabéotpo Ko 16030Uvapa 610 TEAMG TG TEPLOdOV

Ot onuewdoelg otig oedideg 7 €mg 35 amoteAovV avomdoTUoTO HEPOG

KOTOOTACEDV.

Evoldpeoec 6uVomTTIKEG OLKOVORIKES
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ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
1/1 goxg 31/3/2005 1/1 gog 31/3/2004 1/1 eoxg 31/3/2005 1/1 gog 31/3/2004
-1.799.686 -5.557.943 112.662 -5.643.979
-30.908.403 16.754.699 -36.155.500 14.459.730
-2.281.284 -2.850.191 -2.160.382 -2.817.353
-387.909 -453.420 -145.110 -453.421
-35.377.282 7.893.145 -38.348.330 5.544.977
-401.029 -771.857 -385.270 -761.184
536.511 536.511
20.534 253.859 8.985 194.587
0 0 0 -1.724
156.016 -523.998 160.226 -568.321
32.284.252 32.284.252
-36.365 -157 -36.365 -157
6.444.292 6.444.292
-3.530.103 -8.444.216 -426.107 -8.419.220
35.162.076 -8.444.373 38.266.072 -8.419.377
-59.190 -1.075.226 77.968 -3.442.721
5.103.281 8.758.567 2.838.096 7.216.817
69.367 20.043 0 0
5.113.458 7.703.384 2.916.064 3.774.096

QVTOV TOV EVOLAUESDY OIKOVOLK®OY
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LNUELOGELS ETL TOV EVOLEUEGMV OLKOVOUIKAV KUTAGTAGEMV

1. Tevikég minpogopieg

H éxBeon petdPoong meplopfdver 115 etoupkés owkovopkés Kotaotdoelg tg ZQAHNOYPIEIAX
KOPIN®OY A.E. (n «Etoupeion) kot TG €VOTOUMMEVEG OKOVOUIKES Kataotdoesls ¢ Etapsiog kot tov
Buyatpuwcodv e (nall o «Opioc»), pe nuepounvia 31 Aekepppiov 2004, cdbpewva pe ta Aebvi Ipdtuma
Xpnuarootkovoptkng [inpoeopnong («AIIXII»), mov etvar og epappoyn and 1 Ievovapiov 2005. To ovopata
TV QuyaTpIKOV eTapEIdV Topovctdiovtal 6t Enpeimon 9 TV KATaoTACE®Y OVTAOV.

Ot kvpldtepeg dpaotnpotnteg tov Oupilov elvar 1 TOPOyOY Kol gumopio. VYNADV TPOSLOyPUPDV
YOAVPBSOCOAVOY HEGOING KOl HEYAANG SIAUETPOV Y10 TNV TETPOYNMIKY Propnyovia (LETa@opd VYPOV Kot
aepiov kovcipwy), yo épya dwyeipiong vddtvav Topmv kabdg Kot yio. KoTookevaotike £pya. O Oplog
Sdpaotnplonoteitar oty EAAGda, otig HITA, ot eppavia kot oty Kdmpo, evd ot petoyég g Etapeiog
Swmpaypotedbovtar 6to Xpnpotiotiplo A&iov ABnvaov.

H Etaipeio edpedel oty EALGda, Abnva, A. Mecoyeimv 2-4. H niextpovikn devbvvon g Etapeiog sivan
WWW.CpW.gF.

2. ZOvoyn oNUOVTIKOV AOYIOTIKOV TOALTIKAOV
2.1. MLaiclo KETAPTIONS TOV OIKOVOIIKAV KUTAGTACEMV

Ou evdidpeceg ovvomtikég owkovopukés katactdoelg g TQAHNOYPI'EIAX KOPIN®OY AE yw v
Tpymviaio mepiodo mov éAnge v 31 Maptiov 2005, kot €govv cuvtaybel ocdupove pe to AIIXII, ot
vrokewvtal otig mpovoleg tov AIIXIT 1 «Ipdt epappoyn tov AIIXII», ywti omotehodv TIC TPMTES
KOTAOTAGELS, Ol omoieg cuvadouv pe o ATTXTI.

Ot OIKOVOUIKES KOTAOTAGELS GLVTACCOVTIOY cOUPva te Tig EAAnvicég Tevikd Moapadektéc Aoyiotikés Apyég
(«I'TIAA») é¢wg v 31 Askepfpiov 2004. Ot ITIAA dwpépovv og kbmowa onpeio amd ta AIIXIL. Koatd v
oVVTALN OVTAOV TOV KOTOOTACE®V, 1 Atoiknon tpomomoince kamotleg amd T peBOS0VE AOYIGTIKNG, ATOTIUNGNG
Kot vomoinong mov xpnotponolovse cpemva pe g EAAvikég Ievikd Topadextéc Aoyiotikég Apyég dote va
ovvadovv pe ta AIIXIL. Ta otoryeio mov agopodv ™ xpron tov 2004 mopovstdlovial avaTpOGUPLOGHEVO
Baoel TV TPOTOTOMGEDMY OVTAOV.

Sopugavio Kot Teptypoen g enidpacng g petafoong, amod T [TIAA ota AIIXII, ota id10 kKePaAaio KoL TO
amoteAéopata mapatifevrol oty Enueioon 6.

Ot KoTooTaoElg avTég Exovv cuvtayBel pe Bdon v apyn TOV 1GTOPIKOD KOGTOVG OTTmG £YEL Tpomomoindel e
mv ektipmon og dikat o&lo TOV EVODUITOV OKIVNTOTOUCE®Y, KOl TOV YPTLOTOOIKOVOLUK®OV GTOLEI®MV
EvEPYNTIKOD Kol TalONTIKOD.

H eropacio tov owovopkdv katactdoewv copemve pe to AIIXIT armaitet ) ¢pNon opiopEVOV CNUOVTIKOV
AOYIOTIK®V EKTIUNCEMV KL TNV AoKNGoN Kpiong amd ) Atoiknon otn Stadikacio EQapUOYIG TOV AOYIOTIKMV
apydv. Emiong amotteiton n xpnon vmwoAoyiopdv Kot vrofécemv mov ennpedlovv ta ovapepBivia Tocd TV
TEPLOVCLOKAV GTOLYEIMV KOl VITOYPEDGEWDV, T YVOGTOTOINGT EVOEXOLEVOV OTAUTCEMY KOl VTOXPEDCEDV KATA
™V nuepounvio cHVINENG TOV OIKOVOIKAV KATACTACEDV Kot To ovapepBivta Tood elcodnpudTmv Kot eE6dmV
Katd ™ S1dpKeLn Tov £T0VG VIO ovaopd. ITapd to yeyovog Oti owtoi ot vrrohoyicpoi acilovtotl oty KaAvTEPT
Sdvuvarr] yvdon g Aloiknong 6€ oyEom WE TIG TPEYOVOES GUVONKEG Kol EVEPYELES, T TPOLYLOTIKG ATOTEAEGLLOTOL
umopel TeEMKA va. dtapépovy amd awTovg TOLG LITOAOYIGHOVG. Ot TEPLoyEc mov eumepiéyovv peydro Padud
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VIOKEWEVIKOTNTOG Kol €ivar Tepimlokeg, 1 Ot LITOOECEIG KO EKTIUAGES 7OV €ival GNUOVTIKEG YO TIG
APNHUATOOIKOVOLIKES KATOGTAGELS ovapEPOVTOL 6TV X1ueimon 4.

2.2. Evomompéves otkovopikés KOTa6TAGELS
(a) Ouyatpwég eTanpeisg

Buyatpucég eivar ot etaipeieg ot omoieg 0 Opdog, dueca 1 €Upeca, EAEYXEL TNV OUKOVOLIKT] KOl AEITOVPYIKY|
TOVG TTOALTIKY].

Ot Buyatpkég etaipeleg evomolovvtal TANPOG (OAKY gvomoinom) omd tnv muepounvio katd v omoia
QOKTATOL O EAEYXOG €M QVTAOV Kol TAVOLVY Vo, evomotovvTol and Tnv nuepopnvio mov T€to1og EAeyyog Ogv
voiotaTot.

Or e€ayopéc Buyatpikdv etarpeidv Aoyifovon Paoet g pebddov e&ayopds. To kdoTOGg KTHoNG Hag Buyatpikng
vroloyiletal oty e0Aoyn a&io TV GToLKEI®Y EVEPYNTIKOD TTOV UETAPEPOVTOL, TOV LETOYDV TOL KGO0 KAV KO
TOV VIOYPEDCEMY TOL OVOANPONKAY KaTd TV nuepounvia g e&ayopds, TAEOV TUXOV KOGTOG TOV GUVOEETOL
apeoa pe v €ayopd. Ta avayvopicipo TepIOVCIOKE GTOLXELD, VTTOYPEDGELS KOt EVOEYOUEVES VITOYPEDCELG TTOV
OTOKTAOVTOL OE L0l EMLYEPNUOTIKY GUVEVMOOT ETMUETPOVVTAL KATh TNV efayopd ot gvAoyeg a&ieg Tovg,
aveEapTNT®MG TOV TOGOGTOV GLHUETOYNG. To TAedvacua Tov KOGTOVG e£AYOPAs TEPAV TG EVAOYNG a&iag TV
avoyvVOPICH®OV KoBop®OV TEPIOVCLOK®OV OTOlXEl®V Tov amokTOnkav, kotoyopeitol ®g vrepadic. Av Tto
GUVOMKO KOGTOG TG e&ayopds etvarl pikpdtepo amd 1o pepidio tov Opidov oty gdroyn a&io Tov kabapdv
TEPLOVCLOKADV GTOLYEI®V OV amoKTHONKaV, 1 dtapopd Kataympeitar dpeca oty Katdotaon Arotelespdtov.

YouvaAlayéc, VTOAOUTE KOL LT TPAYHOTOTOMUEVO KEPOT TTOL TPOKVTTOLY UETOED TOV €TAPEIDOY Tov Opilov
aroieipovtor Katd v evomoinon. Ov un mpoypoatomompéveg Cnuiéc, emiong amaieipovior, ektdg €bv M
ouvardayn mapovotdlel evdeitelg amopeioong, tov petafiBachiviog meprovoiakov ototyeiov. Ot AoyioTiKég
apyég TV BLYOTPIKAOV ETALPEIDY £YOVV OVATPOCAPUOGHEL DOTE VO EIVOL OUOLONOPPES LE AVTEG TTOV EYOLV
vio0eOel omd Tov Optro.

(B) Xuvdedepéveg emyeIp|oeELg

Yvvdedepéves etvotl ol emyelpnoelg, ot omoieg 0 Oplog €xel ovoumdn emppor, aAAd Oyl EAeyy0, TO OmOi0
YeviKd 1oyveL 6Tav To TOGO0TH GLUUETOYNG KupaivovTal petald 20% kot 50% tov dikaopdtov yneov. Ot
ENEVOVCEL; OE GLUVOESEUEVEG EMYEIPNOEIS AOYIOTIKOTOOVVTOL e TV péBodo g kabapng BEong kot apykd
avayvopifovtar 610 KO00TOG KTNoems. O Aoyoplaouds Tov enevdice®V o€ GUVOESEUEVEG EMXEIPNOELS
meptiopfdvetl Kot Tnv vepasio Tov Tpoékvye Katd v e&ayopd (Letwpévn pe Toyxov (npieg amopeimwong).

2.3. ZUVOALOYROTIKEG PETATPOTTEG
(@) Nopopo emotipnong KoL vOpIGHa TOPOVGIAGNC.
Ta otorgeio T@V 0IKOVOMKADY KOTOCTACEMV TV £TOPEDdV Tov Opidov vroAoyilovtal ¥pNCLOTOUDVTS TO

VOUIoUO TOV TPMTEVOVTOG okovoukoly mepidAlovtoc, oto omoio kdfe etoupeion Aettovpyel («vopcuo
OmOTIUMONS»).

Ot evomompéveg 01KOVOLIKEG KaTaoTAoELS mopovatdlovtal oe Evpd, mov givol To vopcpo amotiumons Kot 1o
voopo Topovoioong e untpikng Etapeiog.

(B) Zvvoriayig kol vrorovro,

Ot cvvarrayéc o E€va VOUIOUOTO PETATPETOVTIOL GTO VOGO OTOTIUNONG PACGEL TOV IGOTIUIDV TOV 1GYVOVV
Katd v nuepounvia g Kabe cvvorioyng. Képdn ko {npég omd cvvolroypoatikés dtapopés ot omoieg
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TPOKVTTTOLY 0O TV €EOQANGCT TETOLOV GUVOAAAYOV KOl OO TN HETOTPONN TOV YPNUATIKOV GTOLYEIMV
EVEPYNTIKOD KOl VITOXPEDCEMV OV gival og EEVO VOUIGUA LLE TIG GUVOAAOYUATIKEG IGOTILIEG TOV 1GYVOVV KOTA
™V Nuepopnvia tookoyiopob, avayvopifovtol oty Katdotaon Anotelecpitmv.

(y) Ezmpsieg Tov Opikov

H petotponn] T@V OKOVOUKOV KATACTACE®V TV £Topeldv tov Opilov (Kopio ek TV omoiov dgv €xet
VoG VITEPTANBOPIGTIKNG OKOVOUING), Ol OToles £X0VV JOPOPETIKO AEITOVPYIKO VOUIGHO and TO VOMGUO
mapovoioong Tov Opidov yivetor wg €Ng:

i. To mepovclokd oTOYEID Kol VITOYPEDCES HLETUTPEMOVIOL UE TIG IOOTWMEG TOL 1OYVLOLV KOTA TNV
NUEPOUN VIR TOL IGOAOYIGHOD,

ii. Ta éo0da kot o €£0d0 petatpémovtal e Tn PEON oO0TIia TG TTEPLOSOL (eKTOG €AV 1 LD 1GOTILia Ogv
glvat AOYIKN TPOGEYYION TNG CLGCOPEVUEVTG EMIOPACTS TOV IGOTIUIDV TOV {GYLOV KATA TIG NUEPOUNVIES
TOV CLVAALAYDOV, GTNV OTOL0 TEPITTMOT TOL £6000 Kot ££000. LETATPETOVTAL LIE TIC IGOTLUIES TOV {oyvaV TIg
NUEPOUNVIES TOV GUVAAAOYDV) KOl

iil. Ot TPOKVTTOVGES GUVOAAUYLOTIKEG OLOPOPES KATAXMPOLVTIOL 6 amobeHaTIKO TV imv Kepolainy Kot
LETOPEPOVTOL OTA OTMOTELEGLLOTOA LLE TNV TTOANGCT TOV EXLYEPTCEMY QVTOV.

Ot cuVOALOYHOTIKEG SLUPOPES OV TPOKVTTOVV Omd TNV UETATPOTN TNG Kabopng emévdvong o€ emyeipnon
eEotepkov avayvopilovtar ota da keedrowo. Katd m ndinorn etopeiog e£@TepKon, Ol GLGCMOPEVUEVES
GUVOAAOYLOTIKES SLOPOPES LETAPEPOVTOL GTO OMOTEAECLLATH YPNOEMS OG LEPOS TOL KEPOHOLS N Cnpiag amd T
TOANON.

H vrepa&io xat ot avampocapoyés Tov e0A0Y®mV 0EIdV oV TPOKVTTOVV amd eEayopd BuyaTpikdv eTopeldv
oto eEmtepkd, ovayvopiloviar g otoyelo gvepyntikod Kot mobnTikov g etoupeiog e€mteptkod Ko
petatpénovral pe féon v T GUVOAAAYUATOS TTOL 1oYDEL TNV UEPOUNVio e£ayopac.

2.4. Eveoopateg axivnromoujosig

O evodpateg akivntonolioelg topovctdlovial ¢ e&ng : Ta owdmeda, To KTipa Kot TO. pUNyavipHoTe oty
ooy a&lo Tovg, OTmG EYEL TPOKVYEL Ond OYETIKEG peEAETEG aveEaptnTov oikov kot g Texvikng A/vong g
etopeiog, ta 6g EMMTAQ KOl PETAPOPIKH PEGH GTO KOGTOG KTHONG TMV, LEIOV GLOCMOPEVUEVEG OTOCPECELS KoL
TUYOV amopEIDoES. To KOGTOG KTHONG TEPIAOUPAVEL KOt TIG dAiveg Tov oyetilovTat dpeca He TV amdKTNoT|
otoyelmv aKvnTOV Kot eE0mAMGLov.

Mertayevéotepes domaveg gite mepthapfdavovtatl otn AoyoTiky afia Tov evemdpotmv Tayiov 1 6tav kpbel To
KatdAAnio avayvopiloviar og Eexwptotd ndyto, povo dtav Bempeitor TBovOV Tmg Bo TPoKvYOLV HEALOVTIKA
owovoukd oeéAn otov Optho peyoddtepa amd auTd TOv GPYIKO OVOUEVOVTIOV GOUOOVE LE TNV OPYIKY
amOO0CT TOL GTOWEIOL EVEPYNTIKOV KOt Ld TNV mpobmdbeon Ot 10 KOGTOG TOLg pmopel vo empeTpnOet
afomota. To kOGTOG emoKELOV Kot cuvInPNoewv katayopeitar otv Katdotaon Amotekeopdtov dtav
TPOLYLLOTOTOLEITOL.

Ta owoneda dev anocPévovtat. Ot 0mooPEcelc Tov GAAMY GTOLEI®Y TOV EVoOUATOV Taryiov vrtoloyilovTol pe
™ otobepn péBodo pe wodmooeg etoleg EMPaPOVCELS 6TO JAGTNUA TNG AVAUEVOUEVNS @@EMUNG (NG TOV
ototyeiov, £Tol MOTE Vo S0 ypaPel T0 KOGTOG TNV LIOAEWWNOTIKY ToV o&lo. H avapevousvn oeéiun (o tov
otoyeimv etvar og e&ng:
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- Kripu 20-33 "Et
- Mnyovipota - Texvikég £YKOTOOTACELS Kot 8-16 ,
, . , Em
AOOG PNy ovoAoYIKog eEomAMopdg
- Mertagopikd péco 7-10 "Et
- 'Emumha kot Aoundg eEonhondc 5 Em

O vmoAepatikég agies kot ot weépeg Lowéc Tov evodpatev Tayimv avabdempovvtol kot Tpocapuoloviol og
Kka0e nuepounvio 1ooroyiopov av avtd Bempnbel avaykaio.

Orav o1 Aoyotikés aéleg tov evompatov moylov vrepPfaivouv v avaktiowun agio tovg, n dweopd ((nua
amopeimong) kataympeitor dpeca og é£odo oty Katdotaon Anotelecpdtov (Enpeioon 2.6).

Katd v ndinon evedpotov mayiov, ot Stapopsés Hetaé&d TOL TIUALOTOG TOV ANUBAVETAL KOl TNG AOYIOTIKNG
Tovg a&iog Kotoympovvtol ¢ kEPOM N (npieg oty Katdotaon Anoteleopdtov.

2.5. Anopegioon oilog TEPLOVOLUKDV GTOL(EIMV

Ta meprovoilakd ototyeio Tov £X0VV OmTPOSdOPIETN WEEMUN (on dev amocPévovtatl OAAG VITOKEWVTOL GE EAEYYO
AmOUEIMONG ETNCIMG KOl OTOV KATOW YEYOVOTO KOTAOEKVOOUV OTL 1 AoyloTikn o&io pmopel va pnv eivot
avaktioyn. Ta meplovctokd ototyeior Tov amocPévovtal vdkewTol o€ Aeyyo amopeinong g a&iog Tovg
otav vrapyovy evdeilelg 6Tt  Aoyotiky agia Tovg de Ba avakBel. H avaxmoun a&io sivor n peyaddtepn
peta&d g kabapng pevoTomomotung o&iog 6Totyelon, HELWUEVIG KOTA TO OTOLTOVUEVO KOGTOC TOANONG, Kot
g a&log Adyo yprong. Ot Inuiég amopeinong Kotaywpovviar cov £€oda oty Katdotaon Amotelespdtmv
GTO T0C TOV TPOKVITTOLV.

2.6. Enevovoeig

Ot emevdvoelg Tov Opilov To&vopodviol GTIG ToPpaKiT® Katnyopieg pe Pdon to okKomd Yo TOV Omoio
amoktOnkav. H Atoiknon amogacilel v katdAAnAn ta&vounon g enévévong KoTd 0 YpOvo amOKTNoNG
g enévdvong kot emave&etdlel Ty ta§vounon og Kabe nuepounvia Tapovcioongs.

(@) Advewo KoL oTOITHGELS

[Meprhopfaver pn mopdy@yo 1p1NIOTOOIKOVOUIKE TEPLOVGIAKH CTOLYELD [LE TAYIEG 1) TPOCOIOPIGUEVEG TANPOLES,
T omoio. O OlomPOyHOTEVOVTOL O gvepyeilc ayopég Kot dgv  vmdpyel mpoBeon TMOANGCNG  TOVG.
Yvumephapfavovtal 6To KUKAOQOopohv evepyntikd, ektog and eketva pe ANEN peyoivtepn tov 12 unvav and
™V nuepounvia 1oAoyiopot ta onoia cupmeptAapfdvoviol oto U KukAoeopovv evepyntikd. O Ophog dev
Katelye emevOVGELS AVTNG TNG Kot yopiog.

(B) Xpnpotoowkovopkd TePLOVGLEKE 6TOLYElR o€ €0hoyn alia péocm g Katdotaong Amoteleopdrov

H xomnyopia vt €yet tpelg vmokatnyopies: yP1UOTOOIKOVOUIKE TEPLOVGLOKA GTOLYELD TOV KATEXOVTOL Yo
gumopia, avtd Tov mpoodloploTkay ce AVt TV Katnyopla katd v Evapén kot tapdywya. Ileprovolakd
oTotyelor evepyNTIKOD QTHG TNG KOTNYOPioG TOSVOUODVTOL GTO KUKAOPOPOUV EVEPYNTIKO OV KOTEXOVTOL YO
gumopia 1 ov avopévetor va moinbodv evtdg 12 unvav amd v nuepounvia soroyiopov. O Outhog dev
Katelye ENEVOVGELG AVTNG TNG Kot yopiag.

(y) Emevdvoeig swokpatodpeves g v AMén

[Meprropfaver un Tapdymyo YPNIATOOIKOVOULIKE TEPLOVGLUKA GTOXEID LE TAYIEG 1 TPOGOIOPICUEVES TATPMUEG
Kot GUYKEKPLEVT] ANEN Kot Ta omoia o Opthog Exetl Tnv mtpdbeom kot TNV SuvOTOTNTA VAL TO, SIUKPATNCEL OG TV
MEn tovg. O Ophog dev kateiye eTeVOVGELG AVTNG TNG KAt yopiog.
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(0) AwBéoyo Yo TOAMOTN YPTHATOOIKOVOULK] TEPLOVOLOKE GTOVY ELD.

[Meprropfaver un Topdywyo ¥PNUATOOIKOVOLLIKE TEPIOVCLOKE GToKEln To oToia gite Tpocdlopilovtal oe avTV
mv kotnyopia, €ite dev ta&vopovVTOL GE KATOW oo TG avetép katnyopies. Ilepiiappdvovioalr oto un
KUKAOQOPOUV evepyNTIKO €pOGOV 1| Atoiknor dev €xel Tnv Tpdbeom va T pevotonomoel péso o 12 pveg and
v nuepopnvia Isoroyiopov.

Ayopég Kol TmANoElg emevoboemy avayvopilovtotl KoTd TV nuepounvia mov dedyetot n cuvarioyr mov gival
N nuepopnvia katd v omoio 0 Opthog deopeveTar vo ayopdcel 1 VoL TOANGEL TO TEPLOVGLAKO oTotyeio. Ot
enevovoelg amoavayvopifovtal étav o Stkadpato elonpaing TAUEWKOV podv amd TiG ETEVOVCES AyOLV 1|
petapiBalovior kot o Opthog €xer petofifdost ovolwdDOg OAOVG TOLG KVOVVOLG KOt OVIOUOPBES oL
GUVERAYETAL 1] 1010KTN GO

Ot emevdvoelg apykd avayvapifovtal otny edAoyn a&io Tovg TALO0V TOL KOGTOVG GLUVOALYTS.

Ta Swbéoiua Tpog mTOANGT KOl TO YPTLOTOOIKOVOUIKG TEPLOVGLOKG oTolyEgio o€ gvAoyn a&ia péow TNg
Katdotaong Anoteleopdtov peténetto mopovotdlovtal otnv evioyn aia tovg.

Ta wpaypoatoromnBévia Kot pun mpaypatomombévta képdn M (npieg mov mpokHITOVY OO TIG UETAPOAEG TNG
gbhoyng o&iag TV YPMLOTOOIKOVOUK®OY TEPLOVGLOKAOV oTolxeimv o edloyn adio péow g Koatdotaong
Amoteheopdrov, ovayvopifovtal oty Katdotaon AmoteAespdtov v mepiodo mov TpoKHTTOvV.

Mn mpaypatomombévia képdn 1 (nuieg mov mpokvmrovv omd TS pHetaPoréc TG ebAoyng adiog
XPTLOTOOKOVOUKGOY  oTtotyelov mov toaSvoundnkav cav dwbéoipwo mpog mmAnomn avoayvopilovior ot
AmOOENOTIKA EMAVEKTIUNONG ETEVOVGEMV. X€ TEPITTMOT TOANGNG 1| ATOUEI®OTG TOV J0OEGIUOV TPOG TMANGT)
XPTLOTOOIKOVOUIKAOY OTOLEIDV, Ol GUCCMPEVUEVEG OVATPOCAPUOYEG €OA0YNG afiog peTopépovionr otV
Kotdotaon Anotelecpdtov.

Ot evloyeg a&lec TV YPMLOTOOIKOVOLUK®DY TEPIOVCIOKOV GTOLEIDV TOV Eivol SLOTPOYUATEVGILO GE EVEPYEIG
ayopég mpoodiopifovtar amd TG TpéYovoeg TEG mpooeopdg (bid price). Edv m oyopd y éva
APTLLOTOOIKOVOLIKO GTOLXEIO EVEPYNTIKOD gV EIVOIL EVEPYN KOL Y10, TO, LT SLOTPAUYHATELGSIHO, oToLYElR, 0 OpAog
nmpoodlopiler Tig evloyeg a&ieg pe ™ ypnon peBddwv amotipnong. Ot pébodot amotipnong meprapfdvovy
XPNON TPOGPATOV CUVAALAYDOV, avaPopd Ge cuykpiotuo ototyeio. Kot PeBOdoVE TPoeLOPANCTG TOUELNK®DY
PODV OVOTPOCUPHOGHUEVES MOTE VAL OVTIKATOTTPILOVY TIG GUYKEKPIUEVES GUVONKEG TOV EKOOTN.

O Outhog a&oroyel oe KGBe MUEPOUNVIOL LGOAOYICHOD KOTA TOGO VLIAPYEL OVTIKEWLEVIKT €vOelEn OtTL éva
XPTLLOTOOIKOVOLKO TTEPLOLCLOKO oTotyelo £xel vootel amopsioon oty agla. o petoyés etarpeldy mov £yovy
tagwvounbei g ypnoTootKovokd otoyyeio dtaféoia Tpog TOANGCT, CNUAVIIKN 1] TOPATETAUEVT Uel®on TG
gvhoyng atlog g petoyng yauniotepa omd t0 KOGTOG KTNoNG GuVioTd évdeltn amopeimong g a&iog. Av
ototyewobeteitoan anopeimon g a&iog, N cvcowpevpévn Cnud mov vrohoyiletal cav 1 Swaeopd petald Tov
KOGTOVG KTNONG KOt TNg Tpéyovcag evAoyng oflog pelov omotadnmote (nud amopeimong m omoio eiye
avayvopiobei  mwponyovuéveg oty Katdotaon AmoTEAECUATOV, WHETOQEPETOL OmO TO  OmofepoTikd
enovektipnong enevdvcemv omv Katdotaon Amotedeopdtov. Ot (Nuég omopei®ong TV GUUUETOXIKMV
tithov wov koatoywpovviol oty Katdotaon Amotedecudtov dev avaotpéeovral pécw g Katdotaong
Amoteheopdtov.

2.7. AmoBépata

Ta amofépota anotipumvtol oty yapmiotepn aio petald KOGTOVG KTHoNG Kot TG Kabapig peusTOnOwGLUNG
a&loc. To kdoT0g TPocdiopiletar pe ) PEB0dO Tov PEGOV GTUOIKOD KOGTOVG. XPNULATOOKOVOUIKA £E0da dev
mepAopPavovtol 6To KOoTog KTHoews tov amobepdtov. H kabapn psuotonomoyn adio extipndron pe féon tig
TPEYOVGES TILEC TOANGNG TOV amoBepdtov ot TAaiclo TG cLVIBOVE dPUGTNPLOTNTOG CLPOLPOVUEVAOV KoL TV
VOV €EOOMV TOANGNG OOV GUVTPEYEL TEPITTOOT).
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2.8. Epmopikés anartiosig

Ot oot oELg amd TELUTEG KATAYM®POVVTAL apyKd TNV €0A0YN a&io TOLG KOl LETAYEVEGTEPQ OMOTILMVTOL GTO
avandoPecto K6GTOG e TN HEH0SO TOV TPUYLOTIKOD EXLTOKIOD, 0QUPOVUEV®V Kot TV {nudv aropeioong. Ot
Onuiég amopeioong avayvopifovtor 6tav vrdpyet avtikelpevikny €voeién 6t o Ouhog dev givan og Béon va
glompael OAa ta TOGA mov oPeidovTal pe Bacn Tovg cvpfoatikovg 6povs. To mocd g mpdPreyng eivar M
Sapopd Leta&d e AoyoTikig alag TOV amoITGE®MY Kot TG ToPoVGaS 0&l0G TOV EKTILMUEVOV LEALOVTIKMV
TAPEWKOV podV, mpoeLoprovpévev pe tn péBodo Tov mpaypatikov emttokiov. To mocd g mpoPreyng
Kataympeitar o¢ ££0d0 otnv Katdotaon Amotehespdtov.

2.9. Taperokd orbéoipa Kot 1600VvVap

Ta topeoxd dwbéoya Kot Topelokd codbvapo meptiappdvoov ta perpntd, T Kotobécels Oyeme, TG
Bpayvmpdbeopeg péxpt 3 punveg enevovGEIG VYNANG PELCTOTOINGNG KOl XOUNAOD pickov kal Tovg Tpumelkovg
AOYapGHODS VITEPAVAANYTG.

2.10. MeToyké kKe@aroro

Ot KoWEG petoyég TepLaBAvVOVTaL 6T 1010 KEPAAULA.

Apeca ££0da Yo TV €KO0CT LETOYX®V, eRQovICovTal LETE TNV 0paipEST TOV GYETIKOD POPOL EIGOOLOTOG, GE
peimon tov mpoidvtog g €kdoons. Apeca ££0da mov oyetilovtal pe TV €KS0CN HETOXMDV Ylo. TNV OTOKTNON
EMYEPNOEDV TEPIAAUPAVOVTOAL GTO KOGTOG KTNOEMG TG EMLYEPTCEMS TOV OTOKTATOL.

To kdoT0G KTHoNG WinV petoydv gpeovifetor apapetikd and to ido kepdahoo g Etarpeiog, péypt ot idieg
petoyés moAnfovv, axvpwBolv 1 emavekdoBovv. Kdabe képdog 1 {npud and tdinon wiov petoydv kobopod and
dpeca yuo Tnv GuVOAAOY Aomd E0da Kot POpove, eppaviletor o¢ amobepotikd ota 1010 Keealato.

2.11. Aovelopog

Ta daGvein kataympovvral apywkd oty €dhoyn o&io tovg, pelwpévo pe to Toxdv dueca £odo yio TV
TPUYUATOTOINGT TNG GLVOALOYNG. METaYEVESTEPO AMOTILMOVTOL GTO OVATOGPRESTO KOGTOG Pdcet Tng pebBddov
TOV TPayUaTiKoD enttokiov. Tuydv dapopd peta&d tov glompaydiviog Tooov (kabapd amd oyeTikd ££0d0) Kot
g a&iog eE6pAnong avayvopiletal 6To AmTOTEAEGHOTO KOTO TNV JLAPKELD TOV daVEIGHOD PBAcel Tng pebddov
TOV TTPOLYLLATIKOV ETITOKIOV.

Ta ddveta Ta&vopovvtar og BpoyunpdBecieg voyxpe®oelg ekTog edv 0 Opthog &yt To dikaimpa vo avoBaiiet
v €E0QANGCT TG LIOYPEWONG Yo TOLAGYIOTOV 12 piveg amd TNV NUEPOUNVIL TOV IGOAOYIGHOD.

2.12. Avapariépevog @Opog e16001naTOG

O avapairopevog eopog elcodnpatog tpocdiopiletar pe v péBodo TG VIOYPLEWONG TOL TPOKVTTEL OO TIG
TPOCMPVES SOPOPES LETALD TNG AOYIOTIKNG 0El0g Kat TG POPOAOYIKTG PAOTS TOV TEPLOVCLAKADV GTOLYEl®MV Ko
TOV VIOYPEDCE®V.  Avafoilopevog @Opoc eicodnpatoc dev Aoyiletor e€dv mTPOKVLMTEL amd TNV OPYIKY|
avayvapilon ototyeiov evepyntikov N madntikod oe cuvaAlayn, €KTOC EMYEPNUATIKNG CLVEVOGNS, 1 omoia
otav &ywve M ouvvoddoyn Ogv emnpPénce OVTE TO AOYIGTIKO OVTE TO (OPoroylkd képdog M {muic. O
avaPaAropevog eopog Tpocdiopiletal e TOVG POPOAOYIKOVE GUVTEAEGTEG TTOL LGYDOLY KOTO TNV MuUEpounvio
TOV 1GOAOYIGUOV.

Ot avaParlopeveg POPOAOYIKEG OMOUTNOELS avayvepifovtal oty éktacn otnv omoia Bo vrdpéel peAlovikd
POPOLOYNTED KEPDOG YO TNV YPTCULOTOINGCT TNG TPOCOPVNG dtapopds mov dnpovpyel v avoParidpevn
(POPOLOYIKT| Oa{TN o).
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O avofaidopevog @Opog €160ONUATOC ovayvepileTol Yo TG TPOCWPIVEG SLPOPES TTOV TPOKVTTOVV Oamd
eNeVOVOEL 0 BLYATPIKES KOL GUVOEOEUEVES EMYEIPNOELS, e eEaipeon TNV TEPIMTTOON TOV 1 OVAGTPOPH TOV
TPOCOPVAOV dapop®dv eAéyxetar amd tov Opro kot eivor mbavo 06Tl o1 TPocOPVEG Sl0popEs dev Ba
AVOGTPAPOVY GTO TPOPAETTO PHEALOV.

2.13. Hapoyéc oto TpoocmmTKO
(0) BpayvrpéBeopeg mapoyis

Ot BpayvmpdBecpec Tapoyés mPog 10 TPOCHOMIKO o YpNHe Kol o€ €l00¢ Kataympovvial oG ££0d0 Otav
kafiotavror dedovievéves.

(B) Hapoyéic teppaTiopov TG anacyéinenc

Ot mapoyég TEpLATICHOD TG ATao)OANONG TANPOVOVTOL OTOV Ot £pYOLOLEVOL TOYMPOVY TPV TNV NUEPOUNVIN
ovvtaélodotoeng. O Opirog kotoyopel avtég Tig mapoyés Otav decpevetal, eite otav tepuatifel v
anooYOANoT VIOPYOVTIOV EPYOLOUEVOY GOUPMVO HE Evol AETTOUEPEG TTPOYPOLUO Y10, TO OTOi0 dgv LTTAPYEL
TOAVOTNTO OTOGVPONG, EITE OTAV TPOGPEPEL AVTES TIG TUPOYES MG KivTpo Yo eBehovaio amoydpnomn. [Tapoyéc
TEPUATIGHOD 1TNG OmOoYOANONG 7oL opegilovion 12 pnveg petd tnv  muepounvio. TOL  GOAOYIGHOV
nmpoeoprovvTaL.

2TV TEPITTOOT TEPUATICUOV OTACYOANONG OV LIAPYEL 0dVVALLiA TPOGIIOPIGHOL TV gpyaopéveov Tov Ba
KAVOuV yp1oN QUTOV TV TApoy®V, dev yivetal AoyloTikonoinon aAld yvmoTonoinon autdv g evOeyOLEVT
vroYPEMON.

2.14. Emyopnynoeig

Ot kpotikég emyopnynoels avayvopiloviar oty gdioyn oflo tovg Otav ovapévetar pe Pefordtra OtL 1
enopnynon Ba etompayBel kot o Opthog Ba cuppopewbei pe dGAovg Tovg TPoPAendievovs OPoVG.

Kpatikég emyopnynoelg mov apopodv £€oda, avafdrioviol kot avayvopifovtal 610 anoTeEAEoHOTH T01 DOTE
va avtiototyilovtot pe ta é£0da ov wpoopifovtar va omolnudoovy.

Ou Kkpatikég emryopnynoelg mov oyetiCovior pe v ayopd evodpatev —moyiov, mnepilappdvoviol otig
HakpompdOec e VITOYPEDCELS G OVOUPBOAAOUEVEG KPOATIKEG ETLYOPNYNOELS KOl HETAPEPOVTOL G G000 GTNV
KOTAOTOON AOYOplOoHOV  amoTteAecpdT@v pe v otabepn pébodo katd avopevopevn oeéiun (o tov
GYETIKOV TEPLOVCLAKMV GTOLYEIWV.

2.15. Hpofréyerg
[poPréyeig avayvopilovtot dtav:

1. Ymbpyet pio mopodca VOUIK 1) TEKLOPOLEVT] SEGHEVCT] MG AMOTEAECLLO TAPEADOVI®V YEYOVOT®V.
ii.  Etvotl mBavév 6t Bo amartn el expor) mdépov yio tov drakovoviopud e SEGUEVLOTG.

iii. To amoutodpevo Toco propel va exktiundei a&omioTa.

Omov vrdpyovv dtbipopeg TapdLOolEG VTOYXPEMSELS, N ThavoTNTa 0Tt Bor amotnOel exporn Katd v ekkabépion
npoodiopiletal pe tnv e€étao g KoTnyopiag vroypedce®v cuvollkd. IIpdfieyn avayvopiletor akdpo K av
N TOAVOTNTO EKPONG GYETIKA LE OTOLOOMTOTE GTOLXEIO TTOVL TTEPIAApPAvETOL GTNV S0 KOt yopia VITOYPEDCEDV
pUmopel va etvon pukpn.
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O mpoPAréyelg voroyilovtor oty mopovoa aio Tov e£6dmV ta omoia, PAcel TG KAADTEPNG EKTIUNONG TNG
S10lKknoMg, amaLTOVVTAL VO KAADWOLY TNV TOPOVGH VIOXPEWDCT] TNV TLEPOUNVIE TOV 1GOAOYICHOV (Enpeimon
4.1). To mpoeLoPAnTKd EMITOKIO 7OV YPNOCLUOTOLEITOL YO TOV TPOCOIOPIGHO TNG Topovoag aiog
avTiKoTonTpilel TG TPEYOVOEG Oyopaies EKTIUNGELG YloL TNV XPovikh a&io Tov YPIUATOC KOl 0LENCES TOL
APOPOVV TN GUYKEKPLLEVT] VITOYPEWOOT).

2.16. Avayvapion €660V

Ta éc0da mepthappdvoovy v gvAoyn afila TV ToAncemv ayaddv Kot Tapoyng vanpesimy, kabapd ard Popo
[IpootBépevng Atlag, exmtdoelg kot emotpo@és. Ta detapkd €coda péca otov Ouho amoleipovton
mpws. H avayvopion tov ecddmv yivetar g eE1c:

() HoMosg ayadov

Ot tooelg ayabdv avayvopilovtol 0tov ta ayadd yivoviol omodektd amd Tovg TEAATEG Kot 1 elompaln TG
anaitnong givarl ebAoya eEACQOMGUEVT. L€ TEPUTTOGELS EYYVNONG EXOTPOPNS ¥PNUATOV Y10 TOANGELS AyoddV,
ol emoTpoég Aoyilovtol oe kdbe nuepounvia 10oAoyIoHoD ®G peiwon TV €66d0mV, He PAOT GTATIOTIKA
otouyeia.

B) Hapoyn vanpeoidy

Ta éc00a amd mopoy” VANPesIdV Aoyilovtal TNV Tepiodo Tov TAPEXOVTIOL Ol VANPEGiES, Le Ao T0 oTASI0
0AOKANP®ONG TNG TAPEYOLEVTG VINPECIOG GE GYEOT LLE TO GUVOAO TMV TOPEYOLEVOV VNPECLOV.

(v) "Ecodo omé Tékovg

Ta éc0da amd ToK0VS avayvopilovtal BAcel ypOViKNG avaloyiag Kot [LE THV XPNON TOL TPOYLUTIKOD ETLTOKIOV.
Orav vrapyel amopeioon TV anatioe®y, N AOYIoTIKY a&io UTOV HEIDVETOL GTO OVOKTHGLLO TOGO TOVG TO
omoio givan n mapovoa a&io TOV AVOLEVOUEVOV HEALOVTIKMV TAUEWKOV POMV TPOEEOPAOVUEV®V e TO apykd
TPOUYUATIKO EMITOKI0. XTIV GuvExewn Aoyilovtol toKol pe 1o 1010 emitdékio emi TG amopelopévng (vEog
Aoylotikng) a&iog.

(0) Mgepiopara

Ta pepiopata, Aoyiloviar g £c0da, pe v elonpaéng Tovg.

2.17. MisOooerg

Ot weBmoelg mayiov 6mov o Ophog dotnpel 0VGIOIME OGAOVG TOVG KIVOVVOLS Kot OVTOUOPBES TNG 010K TN Glog
TAEIVOHOUVTOL MG XPNUATOOOTIKEG HoBdoels. Ot xpnuatodoTikés tebmaoelg kepaiatomoohval Le TV Evapén
mg wicbmwong ot younAdtepn petald g edAoyng o&log tov mayiov otoryeiov 1 T mapovsas atiag Tov
eldyotov pcbopdtov. Ot avticTtolyes vToypedoels ond pchopata, Kabapés amd ypnUaTootkovoukd ¢50da,
ameucovilovtal 6T VIoXPedoel. To PEPOG TOV YPNULATOOKOVOKOD €£000V OV APOPA GE YPTLOTOSOTIKES
pobooelg avayvopiletor ota amnotedéopata ypnong kotd ) Odpkeln ¢ picbwong.  Ta mhyw mov
amokTnKav e ypnuatodotikn piclwon anooBévovtat ot pkpoTepn mePiodo HeTaEL TS ®PEMung Long tov
nayiov otoyeiov Kot g d1dpKelag HicOmong Tovg.

MioOBdoelg 6mov oVoI®OME Ol Kivouvol Kot vTapolBég TG 1010KTNGI0G daTnpovvTal Omd TOV EKMGOmTY
tagvopovviol g Aettovpyikés pobmoelg. Ot minpopég mov yivovior Yo AEITovpylkés UicHdoeg
avayvopifovtal 6To amoTeAEcHATA YPNONG AVOAOYIKE KaTd T didpketa TG picbmong.
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2.18. Awvopn] pepropdTmv

H dwvoun pepiopdtov 6toug HeTOYoVG TG UNTPIKNAG avoyvepiletal ®¢ VTOYPEMON OTIG EVOTOUUEVEG
OIKOVOUIKEG KOTUOTAGELS OTAV 1) dlavoun| eykpivetal omd v I'evikn Zvvédevon tov HeTO V.

3. Awygipion ypHOTOOIKOVOUIKOD KIVOVVOV
3.1. Hapdyovrteg 1 pnproTO0IKOVOUIKOD KIVODVOL

O Optog ektiBetar og  YPMNUOTOOIKOVOUIKOVG KIVOOVOUG, Om®G Kvduvovg oyopds (petaforés oe
GUVOAAOYUATIKEG GOTLUIES, EMTOKIO, TIES 0YOPAs), TOTOTIKO Kivouvo Kot Kivduvo pevotdmroac. To yevikd
mpoypoppo dtoxeipiong kvdvvev tov Opidov gotidletol otn un TPoPAEYILOTNTO TOV YPUOTOTICTOTIKOV
AYOp®V KOl EMOIOKEL VO, ELUYIOTOTOWGEL TV EVOEYOLEVT] GPVITIKN TOVG EMIOPOCT] OTN YPTHOTOOIKOVOLKT
amodoom tov Opilov.

H Swyeipion kvddvov Slekmepatdvetol and TNV KEVIPIKN OKOVOMIKN vanpecia tov Opidov, m omoio
Aertovpyel pe ovykekpluévovg Kovoveg mov €xovv eykpifel amd to Aowntikd XZvpPovio. To Awowntikd
SvpPodio mapéyet 0dnyieg Kot KOTEVOVVOELS Yl TV YEVIKY SLOYEIPLOT) TOV KIVOUVOL KABMG Kol EO1KES 0dNYieg
Yy TV S1oElpLon GLYKEKPLEVOV KIVOOVOV OTMG O GUVOAALYLOTIKOG Kivduvog, 0 kivduvog emttokiov kot o
TOTOTIKOS Kivouvog,.

(a) Kivovvog ayopdg

O Ouhog dpactnplomoteital € dtPopa GNUELR TOV TAOVHTI KOl GUVERTMG UEYOAO HEPOG TOV GLUVOALUYDV TOV
Opidov de&ayetan mépav tov EUR, og USD, evd éva pukpotepo oe GBP. O Opidog akolovBel moAttikn full
hedging, site pe natural hedging (ayopd mop@v oto voOpoua TOANONG), €ite pe cvuPforaio PEAAOVTIKNG
EKTANP®ONG cLVAALAYROTOG pe eEmTEPtKODS avTicLpParropevoug (FX forwards).

(B) I[MotoTiKo Kivovvog
O Ophog éxet Beomioet Kot epappdlel avoTNPES S10OIKAGIEG TIGTOTIKOD EAEYYOL HE GTOYO TNV EAAYLOTONOINOT

TOV EMCEOAELDOV KOL TNV AUECT] KAADYN TOV amaltHoe®V Le alldoypaga. Meydho Lépog TV TOANGE®V YiveTal
évavtt Evéyyvov [Tictocsewv (LCs), ot 6 vmdroineg KOADTTOVTIOL LLE OGOAAELN TIGTOCEMV.

(y) Kivouvog pevotoétnrag

O «ivdvvog pevotdmrog €xet petmbel onuavtikd Evavtt T@v mponyodULeveV TEPLOd®V, 1O104TEPO UETA TNV
devtepn avEnon petoytkod Kepoiaiov kot T BEATIOON TV AEITOLPYIKAOV ATOTEAECUATOV TG ETOUPELG.

0) Kivovvog Arexdpoaveng emrtokiov

Ot davelokég vroypedoelg Tov Opilov cvvdéovial TOGO HE KVUOWVOUEVO OGO Kol pe otobepd emitoKia,
TPOKEUEVOD VAL TEPLOPLOTEL O OYETIKOG KIVOLVOG,.

3.2, IIpocoropiopog Tov evidymv atov

H eblhoyn o&ic t@V YpNUOTOOIKOVOUIK®OV GTOLEI®V 7OV SlOmPayloTedOVTOL GE OPYOVOUEVEG OYOPEG
(xpnuototipla) (my. mopdyoyo, petoyés, opodAoya, oapolfaio  kepdAoin), mpoodlopiletar amd  TIg
OMNUOGIEVOUEVES TIUES TTOV 1GYDOVY KOTA TNV NUEPOUN VIO TOL IGOA0YIoHOV. [l T ¥pNUATOOIKOVO LKA GToLYElD
EVEPYNTIKOD YPNOILOTOLEITAL 1) TIUN TPOCPOPAS Kol Yol TO. YPNUATOOIKOVOULKA oTotyeio mafntikod

xpnowomoteitor n Ty CRTnong.
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H edloyn aio T@V YpNUOTOOIKOVOUIK®DY GTOlXEI®V 7OV OgV  SOMPOYUATEVOVIOL OE EVEPYEIG OYOPES
TPOodIopifeTal e TNV YPNON TEXVIKOV AmoTiUNoNG Kot Topadoydv mov otnpilovial og ded0UEVA TNG OYOPag
KT TNV NUEPOUN VIO TOV 1GOA0YIGHOV.

H ovopaoti) a&io peiov mpoPrEYelg Yo ETIGOPAAEIEG TOV EUTOPIKAOV AMALITHCEDV EKTIHLATAL OTL TPOcEYYilet
mv mpaypotikn tovg ofiag. Ot mpaypoatikésg a&ieg TV XPMUOTOOKOVOIKAY LTOXPEDCEMV Yol GKOTOVG
EUPAVIONG TOVG OTIS OKOVOUIKES KOTUOTACES Lroloyilovton pe Bdacn ) mopovcso olo TV HEALOVTIKMV
TOPELKOV PODV TOV TPOKVTTOVV and GLUYKEKPULEVES GUUPBAGELS YPTCULOTOUDVTOS TO TPEXOV EMTOKIO TO ONOI0
glvar draBéoyo yro tov Optho yo ) yp1ion TapOLOI®Y XPTLOTOTIGTOTIKOV HECMV.

4.  INpovTiKES AOYIOTIKEG EKTIUNGELS KO KPIGELS TN)G ALOIKN|GEMS

Ot extipmoelg Kot ot Kpioegig g droiknong enavebetdlovran dtapkmg kot facifovtal g 16Topikd dedopévo Kot
TPOCOOKIES Y10 LEALOVTIKA YEYOVOTO, TOV KPIvOvTal EDAOYEG GUUPMOVA LE TO 1YDOVTOL.

4.1. INUOVTIKES AOYIOTIKEG EKTIPNGELS KOL TAPAI0YES

O Ophog mpofaivel oe eKTIUNAOELG KO TAPASOYEG OYETIKA pe TV eEEMEN TV peAlovTikdv yeyovotwv. Ot
EKTIUNOCELS KoL TOPAdOYEG TOV EVEYOLY GNUOVTIKO KIVOLVO va TPOKAAEGOLV OVGLMOES TPOGUPHOYEG OTIG
AOY10TIKEG aElEC TV TEPLOVGLAKMY GTOLXEIMV KOl TV VITOYPEDCEMV GTOVG ENXOLEVOVS 12 punveg xovvag eEng:

o) Amnouteiton kpion omd tov Optho ywoo tov mpoodiopiopd g mpoPreyns yu @OPo €1GOSNLOATOC.
Y7rapyovv moAAEG GUVOALOYEG KO DITOAOYIGLOL Y10 TOVG OTOI0VG O TEAIKOG TPOGOIOPIGUOS TOV POPOV
eivan aféPatoc. Edv o tehikdg @opog eivar d10popeTikds omd Tov apyik®g avayvoplodévia, 1 dopopd
B0 ennpedoetl ToV POPO ELGOONLOTOG KoL TNV TPOPAEYT yia ova ol hopevn @oporoyio TG TePLOdOV.

B) O Opthog avayvopiler Tpofreyn yio enidikeg vrodéoelg Pdoet otoryeimv amd ™ Nopkr Yanpeoio tov
Opitov.

v) O Ophog avayvopiler mpoPréyelc yioo oLUPOTIKEG VTOYPEDCES TPOG TEAATEC TOV, Ol OTNOiEG
vroroyilovtot PACEL 1GTOPIKMV SEG0UEVOV KOl GTOTIOTIKOV Ond TV EMIAVON AVTICTOL(®OV TEPITTOCEDV
oV TapeABoVTOG.

4.2. KafBoproTikég Kpicels TS AloiknoNG Y10 TV EQUPLOYI] TOV AOYIGTIKOV apy OV

Agv vmapyovv TEPLOYES TOL XPEdcOnKe Vo ypnoiomomBody eKTIUNGELS TG AOTKNoNG Yo TV EPAPUOYY| TOV
AOYIOTIK®V apydV.

5. Merapaon ota AIIXII

5.1. Baowég apyés perapaong ota AIIXII

5.1.1 Eg@appoyn tov AIIXII 1

Ol TapovGEG OKOVOLIKEG KOTAOTACES Tov OpiAov gival ot TPADTEG EVOLANESES OUKOVOULKEG KOTAGTAGELS TOV
ovppopemvovtal pe ta AIIXIT. Avtéc ot 0KovopIKEG KOTOOTACES £x0uv cuvtaybel OTmg meptypdpeTal ot

onpetwon 2.1. H nuepounvia petéPfaong tov Opthov eivar 1 1 Iavovapiov 2004. O Outhog ovvtale tov
ooroyiond évapéng cvpemva pe too AIIXIT v nuepopnvia avt.
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Katd v mpoetotlacioo avtdv TV VOIIUEC®Y CUVOTTIKOV OIKOVOUIK®Y KOTOGTACE®OY GOUQova pe To AATL

34 kot ATIXTIT 1, o Ophog e@ApHOGE TIG VITOYPEMTIKEG eEALPEGELG KO KATOLEG OO TIG TPOULPETIKEG EEQPETELS
Ao TNV TANPN ovadpopukn epappoyn tav ATTXTII.

51.2 Amoilayéc amo TV TP GVEIPOUIK EQUPROYN TOV 0TOPAcIsE 0 Opiiog

O Ophog €xet amopacioet va. epappocel TIG akOAOLOEC TPOUPETIKES AMOAAAYEG OO TV TANPT OVASPOLUKTY|
EQAPHOYN:

(o) ATarhayi] ETYEPNUATIKAV GUVEVAOGEMV

O Opthog éxer epapudoet v omoAAoyn ywo TS emyelpnpoatikés ovvevooelg tov AIIXIT 1. Aegv €yet
OVOTPOGOPUAICEL TO. GTOLYELD TTOV APOPOVYV TIG EMLYEPNUATIKEG CLVEVMGELG TOL TPAyLLatonomfnkay vopitepa
amd v npepounvia petdPaong 1 lavovapiov 2004.

(B) EvAoyeg aieg 1] emavekTipfnoeis og 0swpovpevo K66Tog

(Y) Amtarhoyn Tapoy@v og gpyalopévoug

O Ophog €xel 0moPacicel Vo avoyvopicel OAN TO GVCCMOPEVUEVO OVAAOYIOTIKA KEPON Kot {nuiég ommg v 1
Iavovapiov 2004.

(8) ATaArhoyn] GVGCOPEVRUEVAOV GUVUALIYLATIKOV S10.Q0PAV NETATPOTNS

O Opuhog €xet amopaciost va OEGEL TIGC CLGOWPEVUEVES CUVAALUYLLATIKEG SLOPOPEG PETATPOTNG 108G e PNdEV,
ot 1 Iavovapiov 2004. H amodloyr avtr éxel epappootel o OAeg TG Buyatpkég etarpieg cOUP@VA LE TO
AITXTI 1.

(e) Xpnuatookovopika otovyeia (AAIL 32 & 39)
O Ophog €xel emhéEel t ypnon g emroyng mov mapéyel to AIIXIT 1 va pnv epeovicer ta cuyKplTikd
ototyeio Tov 2004 ta omoia ennpedlovror and v epapuoyn tov AAIT 32 & 39 and v 1 Iavovapiov 2005. Qg

QMOTEAEGLO, O YEIPIOHOG TOV YPNUATOOIKOVOUIK®OV GTOWEI®V MG TPOG TNV avayvapion, tavouncn Kot
EMPETPNOT TOVG 6T GLYKPLTIKE 1o Tov 2004 Baciletor otig EAAnvikég TTIAA.

Emumiéov, n ta&wvounon tov ypnpoatooikovopkdv otoygiov Evepyntikod kot IMobntikod £€ywve v 1
Iavovapiov 2005, nuepounvio petdpaong Pacel tov AAIT 32 & 39.

5.1.3 E&mpécsig amd v TApn avadpopikny epappoyn mov akorovdnes o Opiiog
O Ophog €xet epaprocet TIG 0KOAOVOEG VITOYPEMTIKEG EEAPETELG GO TNV AVOIPOLLKT] EPOPLOYT:

(a) E€aipeon oraypa@iS YpNILOTOOIKOVOUIK®AY CTOLYEIMV EVEPYNTIKOV Kl TaONTIKOV

Ta ypnpotoowovoukd ototyeioe mov dtaypdetnkay mpv amd Tic 1 Iavovapiov 2004, dev avayvepilovral Eava
ovppova pe to AITXTI.

(B) Aoywotiki] avriotdOpiong

H Awoiknon epapuolet Aoyotikn avtiotdBuong and v 1 Iavovapiov 2005 pdvo edv 1 oxéon avtiotdduong
mAnpol Oha ta kprriplo AoyloTikng avtiotddong cbpemva pe o AAIT 39.
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(y) Extymjogig kon vro0éoerg
To AIIXII 1 amayopevel T yp1oN TANPOPOPL®Y OV yvooTtomombnkav petd v 1 Iavovapiov 2004 yio
S1opbmon exTycemv Tov giyav yivel kato and Tig EAAnvikég TTIAA, extdg av mpokettal yio d16pBmon Aabdv.

H Etopia avompocsdppoce vroloyiopovg Kot EKTIUNCELS 0TIV TEPITTMOGN OTOL 1| BAGCT] VTOAOYIGHOD TOVG OEV
Nrav copemvn pe o AIIXTIL, yxpnoomoidvtag otoryeio mTov HTav Stbéotpa Katd Ty nuepounvia Hetdfoong.

6. Zopoovieg petatv AIIXII ko I'TTIAA
O TOPOKATO GVUPOVIEG TAPEXOVV L0 TOCOTIKOTOINGOT TG ENidpacns ™ petdfaong ota AIIXII. H mpdt

GULPOVIN TapEYEL pio. cOVOYT TG midpaons ota idta keedAato kKotd TV petdfaocn v 1 lavovapiov 2004, 31
Maptiov 2004 kot 31 Aekepppiov 2004. Or Tapakdt® CLUEOVIEG TOPEXOVV TNV EMIOPUCT] TNG LETOTPOTNG OTOL:

-Tow kepdrona v 1 Iavovapiov 2004, 31 Maptiov 2004 kot v 31 AgkepPpiov 2004 (Enpeimon 6.1)
- Ioohoyiopdg v 1 Iavovapiov 2004 (Enueioon 6.2)

- Ioohoyiopog v 31 Maptiov 2004 (Enpeioon 6.3)

- Ioohoyiopog v 31 Aexepfpiov 2004 (Enueioon 6.4)

- KaBapd képdn 3 uiveg émg 31 Maptiov 2004 (Enpeioon 6.5)

- Katdotaon anotelecpdatov 3 pives €og 31 Maptiov 2004 (Enpeioon 6.6)

- Ioohoyiopdg v 1 Tavovapiov 2005 (Enueioon 6.7)
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6.1 Xvpeovio Wiov keparaiov Ty 1 lavovapiov 2004, 31 Maptiov 2004 kor tnv 31 Askepppiov 2004

ETAIPIKA XTOIXFIA (Tlocd. e Evpcy)
2ivoho kubapiig Béong ovppeva. pe to TTIAA
Avauoppaoes petepoonc oe ATLXTL

Tlpocuppioy Trig 0Eiog Tev EVSMUOTEN CKIVITTOTOIGEEV
Emovoro&vopmen emyopiynoemy 6 6000 ETOLEVIV YPN eV
Avompocoproy] o&iog GOUMETOXEV

EromormoGivopnen tocv TpoopIsHEVEV V1oL c0E10T HETOXIKOU Kexpoiodon
Avoyvipion mpoPhéyeny

Avayvipion aveBodAOHEVEV OPOAOYIKE UMOYPEsEsy

Amioyon KAGSov (Metkrovpyia Kopiviov AE.)

Avayvepion mpofhéyecv 1o, IopoyES o pYOLopEVoVS

Metagopé. g mpofikeyr omotipmong vroypediceny ot &vo vopiopo. oy KAX
AN hoyotikg oy omdipnong omobepicmeov
Erovomogvopmon ogetkopevon kepuhoiov GToug xperoTes

Amoripmon ypeoypdepev

Sivol . i
Zivoro kabapiig Béong cvppeva. pe o ATIXTT

1.1.2004 31.3.2004 31.12.2004
30900812 20649725 614771
68.809.568 70.131.537 60912478
-141.378 -106.033 0
-15.341.044 -15.076.084 -13.349.816
174.822 174.822 174.82
-31.690.032 -31.690.032 -20.000.000
-3.820.878 -5.135.362 -10.913.351
-17.788.303 -17.952.237 -10.944.412
0 613.809
-1.927.862 -1.754.300 -1.816.773
237.515 425794 1.407.755
-2.201.289 -2.764.785
-25.617.504 -25.617.504 -12284.252
2.568 2.577 2.568
-27.102.528 -28.803.265 -8.961.957
12.888.284 846.460 25.652.814

-19-



@ 2QAHNOYPrelA KOPINOOY AE.

BIOMHXANIAZ ZOAHNON KAl EKMETARAEYEIHI AKINHTON

Evoldpeoec 6uVomTTIKEG OLKOVORIKES

KOTOOTAOELS

A’ Tpipmvo 2005

Topeovio Wiov kepaiaiov v 1 lavovapiov 2004, 31 Maptiov 2004 kot tnv 31 Askepppiov 2004

ENOIIOIHMENA XTOIXEIA (Tlooc. e Evpey)
20voho kaBapris 0¢ong cvppave pe ta TTIAA
Avopoppaeeic uetdfoonc oe ATLXTL

ANor) Tpdmov evoroinorg

Tpocoppoyn ™G 0Ei0S TV EVEOUOTHY OKIVITTOTONCEmY

Enovoro&vopmon emyopynoemy 6e 6000 ETOUEVAV YPICEDYV

Aorypopn} AV GTOLYEIV EVEPYTTIKO IOV dev TANPOHV TIG TPoLTOBETELS Kepootomoinong tav AITXTT
Avempocappoyn 0£{0g GUUUETOXDV

Enovoro&vopnon moomv TpoopLopéEVaL Yo 00ENGT] LETOYIKOD KEQOAOIOL
Avoryvopion mpofréyeny

Avoryvpion ovoBodAOEVEV POPOAOYIKMV VITOYPEDGEDV

Amdoyion Khdoov (Metodhovpyia Kopiviov A.E.)

Avoryvipion teov mpoAyeay yior TapoxEs oe epyalopEvovg

Metapopd g Tpdfeymg omotipmong vroxpedcemy o Evo vopopo oty KAX
Ao hoyioTikrig apyn omoTiumeng omodepdov

Enovoro£vopnon oeeOpeEVoL KepoAdion GToug XpedoTes

Amotigmon ypeoypipav

Zovodhoypomikss dwpopég evormoinong Eévig uyorpikrig

2OVOAO OVOLOPPMOENV peTdfoong

2voro kaBapiis <ons copgava pe To ATIXIT

1.1.2004 31.3.2004 31.12.2004
40,079.798 20.483.453 38.813.254
242,094 9415 1.213.791
68.809.568 70.131.537 58.675.150
141378 -106.033 899,096
-15.393.017 15,128,057 -13.350.332
174.822 187.686 174822
31.690.032 -31.690.032 -20,000.000
4392.987 -5.607.472 -11.485.461
_17.788.303 17.952.237 -10.366.461
0 0 613.809
1.927.862 -1.754.300 -1.891.250
237515 425794 1.407.755
0 2201289 2103632
25.617.504 -25,617.504 -12.284.252
2.568 2577 2568
_170.266 158312 -200.263
-28.138.970 -29.463.381 -10.492.852
11.940.828 20.072 28.320.402
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@ 2QAHNOYPrelA KOPINOOY AE.

BIOMHXANIAZ ZOAHNON KAl EKMETARAEYEIHI AKINHTON

6.2 Xvpeovia Icoroyiopov v 1 Iavovapiov 2004

ETAIPIKA XTOIXEIA (Tlogd oe Evpd)

ENEPTI'HTIKO

Mn KuKLo@OpPOUV EVEPYNTIKG

Evoouoato ndylo

AdAa TEPLOVGLOKAE GTOTXEID

Enevdioeig og emyelpfioelg mov evomotovvIol
Aowmég enevovoElg

Aoutég amotioelg

Kvkho@opovv evepyntiko
Amnobépata

TTeAdteg Kot AOWTEG ATOUTNOELS
Xpedypapo.

Topeokd dwbéoyia Kot I6odvuvaLLe

ZOVoAo EVEPYNTIKOD

IAIA KE®AAAIA

To10 KEQAAOLO, 0TTOOLOONEVE, GTOVG HETOYOVS
Metoyd kepahato

Aowd AmoBepotikd

Képdn (Znpiég) e1g véov

ITood mpoopiopéva o avé&nomn HeToykol Keparoion
TOvoho WiV Kepolaiov

YIIOXPEQXEIX

Makponpo0eones VTOYPEDGELS

Advelo

AvaBoAAOUEVEC POPOAOYIKEC VTTOYPEDCELS

Y noype®oelg Tapoy®dv TpocmIkod Ady® €650V amd TV vanpecia

IpoPréwerg

Bpoyvapo0sopnss vroypsd ol
TTpopunBevtéc Kot Loutég VoY PEDOELG
Advelo

IIpoPréyelg

2 OVOA0 VITOYPEDGCEDV
TOVoA0 101V KEPUAXIOV KOl VTOYPEDGEDY

Evoldpeoec 6uVomTTIKEG OLKOVORIKES
KOTOOTAOELS

A’ Tpipmvo 2005

Avopopeoosig
T'TIAA Yo petafoocn AIIXIT
oe AIIXII
135.575.318 75.431.580 211.006.898
15.392.999 -15.392.999 -
433.821 174.822 608.643
7.337 - 7.337
1.031.188 -1.031.188 -
152.440.663 59.182.215 211.622.878
57.317.490 -645.379 56.672.111
63.868.071 -23.940.936 39.927.135
718.009 2.568 720.577
7.216.817 - 7.216.817
129.120.387 -24.583.747 104.536.640
281.561.050 34.598.468 316.159.518
81.699.121 -25.617.502 56.081.619
12.535.650 1.041.353 13.577.003
-85.933.991 29.163.653 -56.770.338
31.690.032 -31.690.032 -
39.990.812 -27.102.528 12.888.284
55.626.705 5.113.316 60.740.021
- 17.687.761 17.687.761
- 1.927.862 1.927.862
- 3.820.879 3.820.879
55.626.705 28.549.818 84.176.523
29.448.472 31.931.952 61.380.424
156.257.546 1.456.741 157.714.287
237.515 -237.515

185.943.533 33.151.178 219.094.711
241.570.238 61.700.996 303.271.234
281.561.050 34.598.468 316.159.518
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@ 2QAHNOYPrelA KOPINOOY AE.

BIOMHXANIAZ ZOAHNON KAl EKMETARAEYEIHI AKINHTON

Yvpgovia Isoroyiopov v 1 Lavovapiov 2004

ENOIIOIHMENA XTOIXEIA (Tlood o Evpw)

ENEPTHTIKO

Mn KVKAOQOPOVY EVEPYNTIKO

Evodpata tdylo meplovclokd otoyeio

Avo TEPLOVGLOKE GTOLYEIN

Enevdboeic o€ emyelpnoelg mov VoTolovvTat
Aowmég enevdvoelg

AOMES AT GELG

KvkAo@opovv evepynTiko
AmoBépata

ITeldteg KoL AOWTEG OTOUTHOELG
Xpedypagpa

Tapeaxd dobéoipa Kot lwoddvapo

ZOVoLo EVEPYNTIKOD

TIAIA KE®AAAIA

To10. KEPALOLO, OTOBLOONEVO GTOVG HETOYOVG
Metoyikd KepaAalo

Aowmd amobepoTikd

Képdn (Znuiég) e1g véov

ITood mpoopiopéva yia ovénon HeToyIkoD KePaAaion

Akardpota peroyneiog
2Hvolro Wiov kepurainv

YINOXPEQXEIX

Makporp60soues VTOYPEDGELS

Adveio

Avaparlopeveg POPOLOYIKES VITOYPEDMGELS

Y noypedoelg Tapoy®v tpocmmikod Loyw 660y and Ty vanpecio

TIpoPAréyerg

Bpoyvrpo0sonec vroypedoeig
TTpounOevtéc Kot Aoumég VIO PEDTELG
Adveln

TIpoPréyerg

LOVOLO VTOYPEDGEMV
ZYvoro 10i0V KEQALAIOV KUL VTOYPEDCEDV

Evoldpeoec 6uVomTTIKEG OLKOVORIKES
KOTOOTAOELS

A’ Tpipmvo 2005

Avapopeaceig
TTIAA Yw. petdfaocn AIIXII
og AIIXTII
135.658.727 76.042.010 211.700.737
15.447.129 -15.447.129 -
36.744 -36.744
7.337 - 7.337
1.031.188 -1.031.188 -
152.181.125 59.526.949 211.708.074
59.548.136 -916.714 58.631.422
62.258.018 -25.535.870 36.722.148
718.009 28.741 746.750
8.695.381 63.186 8.758.567
131.219.544 -26.360.657 104.858.887
283.400.669 33.166.292 316.566.961
81.699.122 -25.617.503 56.081.619
12.535.650 1.041.353 13.577.003
-85.845.006 28.279.469 -57.565.537
31.690.032 -31.690.032 -
40.079.798 -27.986.713 12.093.085
-152.257 -152.257
40.079.798 -28.138.970 11.940.828
55.626.705 5.113.316 60.740.021
- 17.687.414 17.687.414
- 1.927.862 1.927.862
- 3.836.080 3.836.080
55.626.705 28.564.672 84.191.377
31.158.884 31.536.564 62.695.448
156.282.567 1.456.741 157.739.308
252.715 -252.715 -
187.694.166 32.740.590 220.434.756
243.320.871 61.305.262 304.626.133
283.400.669 33.166.292 316.566.961
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@ 2QAHNOYPrelA KOPINOOY AE.

BIOMHXANIAZ ZOAHNON KAl EKMETARAEYEIHI AKINHTON

6.3 Yopeovie Icoroyicpov v 31 MapTtiov 2004

ETAIPIKA YXTOIXEIA (/locé oc Evpw)

ENEPIHTIKO

Mn KVKLOQOPOVY EVEPYNTIKO

Evoopoto mayo

Adho TEPLOVGLOKE GTOLYEIRL

Enevéioelg o€ entyelpoEIC TOV EVOTOLOVVTAL
Aoutéc enevovoelg

A0éG amoTnoeLg

Kvkho@opooOv evepyntiké
Amoféparta

TeAdtec Kot AOUTEG AMOLTNOELS
Xpedypopa

Tapeokd dtobéoipa kot 16oduvoe

ZOVOAO EVEPYNTIKOD

IAIA KE®AAAIA

To10. KEQALULA ATOFIOOUEVH, GTOVS HETOYOVS
Metoyikcd Ke@aAato

Ao amofepoTikd

Képdn (Znwiég) eig véov

ITood mpoopiopéva. yior avEnon UETOYIKOD KEPUAAIOV
ZOvoro 10i0v Ke@ulaimy

YIIOXPEQXEIX

Moaxponp60eopes VToYPEDGELS

Advelo

AvaBaALOUEVEG POPOLOYIKEG VTTOYPEDCELG
Ymoyxpedoelg mapoydv tpocmmriko Ady® e£660v and TV vanpecio
TpoPréyelg

Bpayvapo0csopnsc vroypedosic
TIpounOevtég Kot Aomég VITOYPEDGELS
Advelo

IpoPréyelg

ZOVOAO VTOYPEDCEMY
TOHV0L0 161V KEQUAXIMV KUl VTOYPEDGEMV

Evoldpeoec 6uVomTTIKEG OLKOVORIKES
KOTOOTAOELS

A’ Tpipmvo 2005

Avapopomcsig
TTIAA Yo petdfaon AIIXTI
og AIIXIT

132.671.041 76.393.102 209.064.143
15.126.871 -15.126.871 -
438.966 171.388 610.354
9.047 -1.710 7.337
1.027.449 -1.027.449 -
149.273.374 60.408.460 209.681.834
65.503.594 -3.003.387 62.500.207
62.584.414 -23.787.957 38.796.457
692.940 2.569 695.509
3.774.095 - 3.774.095
132.555.043 -26.788.775 105.766.268
281.828.417 33.619.685 315.448.102
81.699.122 -25.617.503 56.081.619
12.500.305 1.076.698 13.577.003
-96.239.734 27.427.572 -68.812.162
31.690.032 -31.690.032 -
29.649.725 -28.803.265 846.460
55.635.584 4.725.316 60.360.900
- 17.952.237 17.952.237
- 1.754.300 1.754.300
- 5.135.363 5.135.363
55.635.584 29.567.216 85.202.800
47.928.588 31.796.065 79.724.653
148.188.726 1.485.463 149.674.189
425.794 -425.794 -
196.543.108 32.855.734 229.398.842
252.178.692 62.422.950 314.601.642
281.828.417 33.619.685 315.448.102
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@ 2QAHNOYPrelA KOPINOOY AE.

BIOMHXANIAZ ZOAHNON KAl EKMETARAEYEIHI AKINHTON

Yopeovie Icoroyispov Ty 31 MapTtiov 2004

ENOIIOIHMENA XTOIXEIA (Tloca oe Evpa)

ENEPTHTIKO

Mn KVKLOQOPOVV EVEPYNTIKO

Evoopata tayo

ADAo TEPIOVOIOKE GTOLYEIL

Enevdioeig o€ entyelpnioglg Tov evorolohvTon
Aoméc emevdVoEIQ

Aowméc amortnoeig

KvkAho@opovv evepynTiko
Amobéparo

ITeldteg Kot AOUTEC AMOUTHOELG
Xpedypapa

Tapeokd dradéotpo Kot 16oduVoLLo

ZOVOAO EVEPYNTIKOD

TIAIA KEDAAAIA

Towo KEQALOLO OTTOOLOOUEVU GTOVG NETOYOVG

Metoyikd ke@drailo

Aowmd amofepaticd

Képdn (Znuiég) g véov

Suvordoypoticés drapopés evomoinong EEvav Buyatpikdv
Tood mpoopiopéva yra adENCT HETOYIKOD KEPAANIOD

Aaiopoata psroynoiog
XOvolro 16imv KeQorai®v

YIHOXPEQXEIX

Mokpompo0sonES VTOYPEDGELG

Advela

AvaParlOpeveg POPOLOYIKES VIOYPEDCELG

Y moypedcelc TapoymV TPocOTIKoD A0Y® e£000V amd TV VANPEGin
TpoPréyerg

BpayvapoOsopec vroypedosic
TIpounBevtéc Kot Aoumég VITOYPEDCELS
Advela

IIpoPréyerg

ZOVOAO VITOYPEDCEMYV
XOvoLo 1010V KEQULIIOV KUl VTOYPEDCEOV

Evoldpeoec 6uVomTTIKEG OLKOVORIKES
KOTOOTAOELS

A’ Tpipmvo 2005

Avapopoemocelg
I'TIAA Yo petafaocn AIIXII
oe AIIXII
132.764.197 76.992.999 209.757.196
15.165.122 -15.165.122 -
31.644 -31.644
7.337 - 7.337
1.027.449 -1.027.449 -
148.995.749 60.768.784 209.764.533
65.503.594 -3.003.387 62.500.207
61.163.342 -25.471.478 35.691.864
692.940 28.742 721.682
7.592.834 110.550 7.703.384
134.952.710 -28.335.573 106.617.137
283.948.459 32.433.211 316.381.670
81.699.122 -25.617.503 56.081.619
12.399.441 1.177.562 13.577.003
-96.267.461 26.787.184 -69.480.277
-37.681 47.114 9.433
31.690.032 -31.690.032 -
29.483.453 -29.295.675 187.778
-167.706 -167.706
29.483.453 -29.463.381 20.072
55.635.584 4.725.316 60.360.900
- 17.951.446 17.951.446
- 1.754.300 1.754.300
- 5.144.563 5.144.563
55.635.584 29.575.625 85.211.209
50.105.677 31.370.498 81.476.175
148.188.751 1.485.463 149.674.214
534.994 -534.994 -
198.829.422 32.320.967 231.150.389
254.465.006 61.896.592 316.361.598
283.948.459 32.433.211 316.381.670
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@ 2QAHNOYPrelA KOPINOOY AE.

BIOMHXANIAZ ZOAHNON KAl EKMETARAEYEIHI AKINHTON

6.4 Xvpoovia Iooroyiopov tnv 31 Aekepfpiov 2004

ETAIPIKA YXTOIXEIA (Tlogd oe Evpc)

ENEPTHTIKO

Mn KuKAOQOPOVY EVEPYNTIKO

Evodpuata wdyio

ADAa TEPLOVGLOKE GTOLYEIL

Emevdvoelc o€ emyepnoeIc TOV EVOTOLoHVTOL
Aouég emevovoelg

A0WEG amanTioELg

Kvukho@opovv gvepyntikéd
AmoBéparta

TTeldteg Ko AOUTEC OOUTNOELS
Xpedypapoa

Tapewokd Swbéoia kot 16odHvaLo

XOVoAo EVEPYNTIKOD
TIATA KE®AAAIA

To10 KeQaAoL0, ATOOOONEVH GTOVG RETOYOVG
Metoykd Keparolo

Aowd anoBepoticd

Képdn (Znwiég) eic véov

ITocd mpoopiopéva yio avéEnom Kepoiaiov
XHvolo 18iov KeQulainy

YIHOXPEQXEIX

MokpompoOecIEg VIOYPEDGELS

Advelo

AvVOoALOUEVES POPOLOYIKES VTTOYPEDCELS

Y oypedoelg Tapoymv TPocmrikod Ay ££050V amd TV LVINPECia
TIpoPréyerg

Bpayvnpé0eonsg vmoypedosic
IpounBevtég Kau AoUEG VIOYPEDCELS
Advelo

[poPréyerg

ZOVOAO VTOYPEDGCEDV
ZOVOA0 1IMV KEQUAUIMV KOL VTTOYPEDCEDV

Evoldpeoec 6uVomTTIKEG OLKOVORIKES

KOTOOTAOELS

A’ Tpipmvo 2005

AvVOpopOAOGEG
TTIAA Yo peTdfaon AIIXTI
og AITXIT

125.468.072 59.456.286 184.924.358
13.390.628 -13.390.628 -
8.691.215 5.265.259 13.956.474
9.061 -1.724 7.337
728.932 -728.932 -
148.287.908 50.600.261 198.888.169
49.273.264 -2.877.307 46.395.957
67.165.836 -11.442.798 55.723.038
595.529 2.568 598.097
2.838.096 - 2.838.096
119.872.725 -14.317.537 105.555.188
268.160.633 36.282.724 304.443.357
104.280.607 -12.284.252 91.996.355
12.394.272 1.182.731 13.577.003
-102.060.108 22.139.564 -79.920.544
20.000.000 -20.000.000 -
34.614.771 -8.961.957 25.652.814
126.283.889 3.514.792 129.798.681
- 9.143.907 9.143.907
- 1.479.853 1.479.853
- 2.919.444 2.919.444
126.283.889 17.057.996 143.341.885
64.378.660 18.583.907 82.962.567
41.500.999 1.575.092 43.076.091
1.382.314 8.027.686 9.410.000
107.261.973 28.186.685 135.448.658
233.545.862 45.244.681 278.790.543
268.160.633 36.282.724 304.443.357
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@ 2QAHNOYPrelA KOPINOOY AE.

BIOMHXANIAZ ZOAHNON KAl EKMETARAEYEIHI AKINHTON

Xvpgovia Icoloyiopod Tnv 31 Askepppiov 2004

ENOIIOIHMENA XTOIXEIA (Tlood oc Evpc)

ENEPI'HTIKO

Mn KuKAO(QOPOUY EVEPYNTIKO

Evodpata mdylo meplovsiokd ototyeio

Adlo, Teplovolakd ototysio

Emevdvoeig og emyglpnoelg mov EVOTOLoVVTOL
Aoutég enevdioelg

Aoutég anoutnoEg

Kvuklo@opovv evepyntiké
AmoBépata

TTehdteg kon Aowég amontoetg
Xpedypapo.

Topelond dodécio kot 16odvvaLe

XOVOAo EVEPYNTIKOD

TATIA KE®AAAIA

Id10. KEPILoLO 0TOSBONEVH, GTOVG NETOYOVG

Metoykd keparato

Aowd amoBepatikd

Képdn (Znpiég) eig véov

SuvoAhaypoTikcég Slapopég evomoinong EEvav Buyatpikdv
TTood mpoopiopéva Yo, HENCT) LETOYIKOD KEQUAQIOV

AlaOpaTo peroyneiog

Zvolro 10i0v kepurainv
YIHOXPEQXEIX

Mokpormpd0sopuES VTOYPEDGELS

Advela

AvoParlOpevES POPOLOYIKEG VIOXPEDCELS

Y roypedoelg mapoy®v TPocsmTIKoD Aoy e£030V amd TV VIANPEGia

TIpoPréyelg

Bpoyvrpédeones vroypedoeig
TIpounBevtég Kot Aoumég VITOYPEDTELS
Advelo

TIpoPréyelg

THVOL0 VTOYPEDCEMV
ZHvoLro 10i0V KEQUATI®MV KOl VTTOYPEDCEDV

Evoldpeoec 6uVomTTIKEG OLKOVORIKES
KOTOOTAOELS

A’ Tpipmvo 2005

Avapopeoocelg
TIIAA Yo peTdfaon AIIXIT
oe AIIXIT
137.887.216 66.881.560 204.768.776
13.391.144 -13.391.144 -
1.589.897 -1.589.897 -
7.324 13 7.337
1.013.529 -1.013.529 -
153.889.110 50.887.003 204.776.113
52.088.036 -2.429.295 49.658.741
77.304.662 -12.174.583 65.130.079
595.529 28.726 624.255
4.055.115 1.048.166 5.103.281
134.043.342 -13.526.986 120.516.356
287.932.452 37.360.017 325.292.469
104.280.607 -12.284.252 91.996.355
15.822.975 -2.245.972 13.577.003
-101.290.328 22.785.829 -78.504.499
- -86.452 -86.452
20.000.000 -20.000.000 -
38.813.254 -11.830.847 26.982.407
- 1.337.995 1.337.995
38.813.254 -10.492.852 28.320.402
126.283.889 3.514.792 129.798.681
- 10.375.874 10.375.874
- 1.891.250 1.891.250
- 2.919.444 2.919.444
126.283.889 18.701.360 144.985.249
67.665.660 19.548.732 87.214.392
53.772.635 1.575.091 55.347.726
1.397.014 8.027.686 9.424.700
122.835.309 29.151.509 151.986.818
249.119.198 47.852.869 296.972.067
287.932.452 37.360.017 325.292.469
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@ 2QAHNOYPrelA KOPINOOY AE.

BIOMHXANIAZ ZOAHNON KAl EKMETARAEYEIHI AKINHTON

6.5 ZTopgovio kaBop®dv kepd@v 3 piveg £mg 31 Maprtiov 2004

ETAIPIKA YTOIXEIA (Tlood oe Evpw)

Xovoro inuidv ovpgove pe to F'ITAA

Avouopoeaceic uetdfaonc oe AILXI1.

Mpooapuoyr TNG agiag Twv EVOWHATWY aKIVNTOTTOINCEWY

Alaypagnr GUAwV OToIXEiwV evePYNTIKOU TTou eV TTANPOUV TIG TTPouTToBEaEIg kKeaAlaloTroinong Twv AMXM
Avayvwpion TTpoBAéwewyv

Avayvwpion avaBarAopeVwY QOPOAOYIKWY UTTOXPEWTEWY

Avayvwpion TPoBAEWewY yia TTapoxEG o€ epyadouévoug

MeTagpopa TG TTPORAEWNG ATTOTINNGNG UTTOXPEWOEWV O€ Evo vopiopa atnv KAX

AAAayR AoyIGTIKAG apXAG aTroTiuNoNg aTToBEaTWY

ATroTiunON XpEOypAPWV

Noimré

XHvVoro avOpopO®OGE®V peTdfacng

2ovoro {nuiadv cvpoovae pe to AITXIT

ENOINIOIHMENA XTOIXEIA (Tlooé oc Evpw)

Xovoro nuiav cvpgavae pe to FTTAA

Avouopodoeic ustafoonc os AI1LXII.

Allay"| tpoOTOL EVOTOinoTg
Mpooapuoyr| TNG agiag Twv EVOWHATWY OKIVNTOTTOINCEWY

Alaypagnr GUAwV oToIXeiwv evepynTIKOU TTou dev TTANPOUV TIG TTPouTToBE0EIg KEPaAaloTToinong Twv AMXM
Avayvwpion TpoBAéewv

Avayvwpion avaBaAAOPEVWY GOPOAOYIKWY UTTOXPEWTEWY

Avayvwpion TTPoBAEWewWY yia TTapoxEG o€ epyadouévoug

MeTagpopd TG TTPOBAEWNG ATTOTINNGNG UTTOXPEWOEWV O€ Evo vopigpa atnv KAX

AAAayR AoyIGTIKAG apXAG aTTOTiUNONG ATTOBEPATWY

ATrotignon xpeoypdowv

Noira

VOO GVOLOPODOGEOV peTdfacng

Xovoro {nuiav cvpgava pe to AITXII

Evoldpeoec 6uVomTTIKEG OLKOVORIKES
KOTOOTAOELS

A’ Tpipmvo 2005

31.3.2004

XYNOAO

-10.156.588

1.321.970
264.960
-1.314.484
-264.476
173.562
188.279
-2.201.289
-5.145
-48.613

-1.885.236

-12.041.824

31.3.2004

XYNOAO

-10.422.455

251.507
1.321.970
277.824
-1.214.484
-264.476
173.562
190.800
-2.201.289
-5.145
-48.613

-1.518.344

-11.940.799
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Evoldpeoec 6uVomTTIKEG OLKOVORIKES
KOTOOTAOELS

A’ Tpipmvo 2005

6.6 Xvpogovio Katdotaong amotereopdtov 3 piveg é0g 31 Maptiov 2004

ETAIPIKA XTOIXEIA (ITood oc Evpch)

IoAoeig
Kootog [Toinbéviov
MekTo KEPOOG

"E€oda d140eomg

"E€oda droiknong

Aowmd £c0da / (€€0da) expetdrievong (kabapd)
ATOTELEGNATO, EKPETAAAEVONG

Xpnuatodotikd £€oda — kabapd
"Extoxto amoteléouata

"Ecoda kot é£0da mponyovpevev yprioemv
Inég Tpo opov

doporoyia
Inpiég Teprédov petd amé Popovg

ENOITIOIHMENA YXTOIXEIA (Tlood oe Evpw)

IoMoeig
Koéotog nwAncemv
Mekto Képoog

"E€oda. d168eomg

"E&oda 1olkmomng

Aoutd écoda / (¢€0da) expetddievong (kabopd)
AmoTeAEONATO EKPETOAAEVONG

Xpnuorodotikd ££0da — kabopd.
"Extokto omoteAécpomo,
Inuicc Tpo Popwv

doporoyia
npieg TEPLOOOV PETA GITO POPOVG

3 mijveg éwg 31 Maptiov 2004

Avopopeaosig
I'TTAA Yo peTafoon ATIXTI
oe AIIXII
27.782.424 - 27.782.424
-27.877.637 -766.095 -28.643.732
-95.213 -766.095 -861.308
-5.676.889 -100.973 -5.777.862
-1.065.341 -2.130.730 -3.196.071
49.653 532.403 582.056
-6.787.790 -2.465.395 -9.253.185
-3.234.061 709.898 -2.524.163
-125.508 125.508 -
-9.229 9.229 -
-10.156.588 -1.620.760 -11.777.348
- -264.476 -264.476
-10.156.588 -1.885.236 -12.041.824
3 mijves éwg 31 Maptiov 2004
Avopopemeceig
TTIAA Yo, petdpoon AIIXII
og AIIXII

32.251.339 -39.508 32.211.831
-32.076.250  -458.213 -32.534.463
175.089 -497.721 -322.632
-5.932.302 -100.342 -6.032.644
-1.422.276 -2.127.485 -3.549.761
199.434  532.403 731.837
-6.980.055 -2.193.145 -9.173.200
-3.207.663 709.934 -2.497.729
-234.737 234.737 -
-10.422.455 -1.248.474 -11.670.929
- -269.870 -269.870
-10.422.455 -1.518.344 -11.940.799
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6.7 Yopeovie Icoroyiopov v 1 Iavovapiov 2005

ETAIPIKA YXTOIXEIA (Ilocd e Evpc)

ENEPI'HTIKO

Mn KuKAO@OPOVV EVEPYNTIKO

Evoopoata mayo

Enevdioelg o entyelpnoelc mov EVOTolovvIoL
Aowméc emevoNGEIC

Kvkho@opovv evepynTikéd

Amnobépota

TTeldtec Kot AOUTES OMOUTGELG

TTopdywyo xpnpotootkovopkd ctoryeio

XpNUOTOOIKOVOUIKA GTOotXEL0 08 €OAOYN 0&ia HECW® OTOTELEGUATOV
Xpedypapa

Tapgiokd dtabéoipa kot 16odovap

TOvoro evepyNTIKOD

TAIA KE®AAAIA

To10 KEQPGLOLO ATOIOONEVE GTOVG HETOYOVS
Metoyikd Ke@aralo

Aowmd amoBepatid

Képdn/(Enuigg) eig véov

ZOvoro 10OV Ke@arainy

YINOXPEQXEIX

Moaxkpomp60eopeg vToypedGELS

Advewn

TMopdyoya ypnpoatookovopikd ctoryeio

AVOoBoAOUEVEG POPOLOYIKEG VTTOYPEDCELG

YoypedOELg TOpOY DV TPOCOTIKOD AOY® €050V amd TNV vaAnpecio
TIpoPréyeig

BpayvnpoOeopeg vroypedoelg
TIpounBevtég Ko Aowmég VITOYPEDGELS
Advewo

TToapdymyo xpnpotootkovopkd ototyeio
TIpoPréyelg

ZOVOA0 VTOYPEDGCEMV
THVoLo 10iMV KEQUAXIOV KOL VTOYPEDGCEDY

Evoldpeoec 6uVomTTIKEG OLKOVORIKES
KOTOOTAOELS

A’ Tpipmvo 2005

Erintoon
AIIXTI EQUPROYNS AIIXTI
31.12.2004 AAII 32 & 39 01.01.2005

184.924.358 - 184.924.358
13.956.474 - 13.956.474
7.337 -7.337 -
198.888.169 -7.337 198.880.832
46.395.957 - 46.395.957
55.723.038 - 55.723.038
- 521.514 521.514
- 605.434 605.434
598.097 -598.097 -
2.838.096 - 2.838.096
105.555.188 528.851 106.084.039
304.443.357 521.514 304.964.871
91.996.355 - 91.996.355
13.577.003 -2.277.955 11.299.048
-79.920.544 - -79.920.544
25.652.814 -2.277.955 23.374.859
129.798.681 - 129.798.681
- 193.826 193.826
9.143.907 -759.318 8.384.589
1.479.853 - 1.479.853
2.919.444 - 2.919.444
143.341.885 -565.492 142.776.393
82.962.567 - 82.962.567
43.076.091 - 43.076.091
- 3.364.961 3.364.961
9.410.000 - 9.410.000
135.448.658 3.364.961 138.813.619
278.790.543 2.799.469 281.590.012
304.443.357 521.514 304.964.871
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A’ Tpipmvo 2005

Yopeovie Icoroyicpov v 1 Iavovapiov 2005

Enintoon
ENOIIOIHMENA XTOIXEIA (Tlocd oc Evpw) AIIXII £QAPROYNG AIIXIT
31.12.2004 AAII 32 & 39 01.01.2005
ENEPTHTIKO
M1 KUKAO@OPOVVY EVEPYNTIKO
Evodpata méyo 204.768.776 - 204.768.776
Aowtéc emevdvoelg 7.337 -7.337 -
204.776.113 -7.337 204.768.776
KvkAlo@opodv evepyntiko
Amofépata 49.658.741 - 49.658.741
[Teldteg Kot AOUTEG OmMOLTGELG 65.130.079 - 65.130.079
[apdywya xpnHaTOOtKOVOUIKE GToLKEln - 521.514 521.514
Xpnuatookovoutkd ototyeia oe e0Aoyn aio LEG® OmOoTELEGLATOV - 631.592 631.592
Xpedypapa 624.255 -624.255 -
Tapeokd dwbéoya kot 16odvvapa 5.103.281 - 5.103.281
120.516.356 528.851 121.045.207
ZOVoLo evepYNTIKOD 325.292.469 521.514 325.813.983
TATA KEOAAATA
1010, KEPAAULY OTTOOIOOUEVE GTOVG HETOYOVG
Metoyikd Ke@aroto 91.996.355 - 91.996.355
Zuvordaypoatikég dtapopéc evomoinong EEvav Buyatpikdv -86.452 - -86.452
Aowmd amofepatikd 13.577.003 -2.277.955 11.299.048
Képon/(Inuiég) e1g véov -78.504.499 - -78.504.499
26.982.407 -2.277.955 24.704.452
Aoudpato petoyneiog 1.337.995 - 1.337.995
2Hvoro WiV Keparainv 28.320.402 -2.277.955 26.042.447
YIHOXPEQXEIX
Moxkponpo0eopes VToYPEDGELG
Adveio 129.798.681 - 129.798.681
[Mopdywyo ¥pNUOTOOIKOVOUIKE GToLKElo - 193.826 193.826
AVOBaALOLEVEC POPOAOYIKEG VITOYPEDGELS 10.375.874 -759.318 9.616.556
Y7roypedoelg mapoydv Tpocomikod Aoy e£660V amd TV vanpecio 1.891.250 - 1.891.250
IpoPréyerg 2.919.444 - 2.919.444
144.985.249 -565.492 144.419.757
Bpoyvnpo0eopeg vroypedosig
IpounOevtéc Kot Aourég VoY PEDCELG 87.214.392 - 87.214.392
Advewn 55.347.726 - 55.347.726
[Mopdywyo xpNUOTOOKOVOUIKE GTOoLKElL - 3.364.961 3.364.961
IpoPréyeig 9.424.700 - 9.424.700
151.986.818 3.364.961 155.351.779
TOVOA0 VTOYPEDGCEDV 296.972.067 2.799.469 299.771.536
YOVoA0 01OV KEQUAAIOV KUL VTOYPEDCEDV 325.292.469 521.514 325.813.983

O Ouvog gpdppooe ta AAIT 32 xar 39 v 1" Tavovapiov 2005. H erintwon g eQopuoynig avaAveTal 6Tig
AVOTEP® CUUPWOVIEG.
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7.  Impo@dépnon Katd Topéa

Hpotedov TOTog TANPOPOPNONGS — ENXLYEIPNOTIKOL TOpELS

Evoldpeoec 6uVomTTIKEG OLKOVORIKES
KOTOOTAOELS

A’ Tpipmvo 2005

O Ouhog éyxet éva enyelpnUOTIKO TOUEN, O 00106 OVOPEPETAL GTNV TAPAY®YN Kol gpumopia Y aAvPOocOANVOV

pecoaiog Kot LeyaAns StoéTpov.

Ta anoteléopata Tov Topéa yio toug 3 prves éog 31 Maptiov 2005 kot 31 Maptiov 2004 ftav og €EN¢:

(Tlood oe Evpa)

TUVOMKEG NEIKTEG TOMIGELS OVA TOREN
Evdogtaupicég noinoeig
Kafapég tomjoerg

Agrrovpyikég Inpég
Xpnuatootkovopkd £Eoda

Inég Tpo Popmv

doporoyia

Iniég TePLodov NeETA 0d POpovg

Mapayoyn & Epmopia
Xaivpdocornvav

Hapayoym & Epmopia
Xaivpdocornvav

1/1/2005 £mg 31/3/2005 1/1/2005 ¢mg 31/3/2005

75.706.741 40.341.630
-30.401.142 -8.129.799
45.305.599 32.211.831
-617.376 -9.173.200
-2.895.633 -2.497.729
-3.513.009 -11.670.929
699.565 -269.870
-2.813.444 -11.940.799

Ta Aowmd otoygio ¢ KATAGTAGNG AOYOPLOGUOD OTOTELEGUATOV £X0VV MG EENG:

(Tlood, oe Evpcd)

AnocBéoelg evodpatov toyiov
[poPréyerg

Mopayoyn & Epmopia Mopayoyn & Epmopia

XaoivBoocorvev Xaivpoocorvev
1/1/2005 £w¢ 31/3/2005 1/1/2005 £w¢ 31/3/2005
2.898.418 2.725.137

989.682 1.314.484

Ta meprovoiaxd ototyeio Kot ot vroypemacelg Tov Topéa otig 31 Maptiov 2005 kot 31 Askepppiov 2004 €xouvv

oG e&ng:

(Tlood, e Evpad)

Evepynmiko

Ynoypedoerg

Enevdioei o€ evodpoTa. Toryto.

Hopayoy & Epropia Hapayoy & Epmopia
Xoivpdocwivev Xarvpdocorivev
1/1/2005 g 31/3/2005 1/1/2005 éoxg 31/3/2005
340.030.396 325.292.469
284.447.774 296.972.067

398.128 5.845.723

Ta meplovclokd otoyeion Tov Topén TEPAOUBAVOLY KLPIOG EVOOUOTO TAYLN, OTOOEUATA, OTOLTNOES Kol
Swbéoipa. Ot vroypedoelg TEPIAAUPAVOUY TIG AELTOLPYIKEG VIOYPEDGCELS TOL Topéd. Ol KEPUANOVYUKEG
Somaveg TEPILOUPAVOVY SOTAVES Y10 ATOKTNGT) EVODUATOV TOYIOV GTOLXEI®Y TOL TOpE.
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8. Emevdvosig 6g EMEPNOELS TOV EVOTOLOVVTAL

Tooa oe Evpcd

Apyn meprooov

[poctkeg

Amdoyon Kot E1.6popa KAGOoL
Ynorouro Micemg

Evoldpeoec 6uVomTTIKEG OLKOVORIKES
KOTOOTAOELS

A’ Tpipmvo 2005

ETAIPIKA XTOIXEIA
31/3/2005 31/12/2004
13.956.474 608.644
1.550.324
11.797.506

13.956.474 13.956.474

Ta mocootd cuppetoyng e Etalpelag otig emevdvoelg o omoieg etvor OAeG U elonyLEVES EX0VV G €ENG:

31 Maoptiov 2005 kot 31 Aekepfpiov 2004 (Iloca o Euro)

31 Maprtiov 2005 ko 31 AgkepBpiov 2004 (Ilood oe Evp)

Enovopia

Tooa. oe Evpod

METAAAOYPI'TA KOPIN®OY A.E.

AIA BLIIE.GLB. A.E.

CPW EUROPEAN TRADING Gmbh
CPW AMERICA CO.

HUMBEL Ltd

Xaopo IoocooTd

KéoTtog Anopgioon  Agia Iooloyiopov EYKATACTUONG GUUPETOYNG
11.797.506 0 11.797.506 EM\Gda 99,99%
1.589.900 0 1.589.900 EALGS 51,62%
197.500 -197.500 0 Teppavia 79,00%
567.344 0 567.344 Apepucn 100,00%
1.724 0 1.724 Kompog 100,00%
14.153.974 -197.500 13.956.474
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A’ Tpipmvo 2005
9.  AVELMUUEVES VTOYPEDOCELG

Ke@oraovikég voype®doeis

Agv VaPYOVV ONUOVTIKES KEQAAALOVYIKES ATAVES TOL €YoV avaAneBel aAld dev &yovv extedechel Kotd TV
nuepounvia tov loorkoyiopod.

Ymoype®doelg AELTOVPYIK®OV mobacemv

O Ophog pioBdvel pHeTa@optkd Héoa Kat KTiplo e AEITovpyIkes obmoelg. Ta LeEALOVTIKA TANPOTEN GUVOAKA
piefdpate GOUEOVA LE TIG AetTovpYIKéG cdoels £xovv @¢ eENG:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Toad. oe Evpa 31/3/2005 31/12/2004 31/3/2005 31/12/2004
"Eoxg 1 étog 434.502 450.521 434.502 450.521
Amd 1-5 ém 979.457 1.034.258 979.457 1.034.258
Iepoodrtepo. amd 5 € 496.674 544.739 496.674 544.739
1.910.633 2.029.518 1.910.633 2.029.518

10. Evogyopeves vmoypemoels / omortnoelg

o) H etapeio éyel evdeyOUeveg DVTOYPEMCEL G GYEOTN LE €YYUNOELS o€ Tpameles yio eEAGQAAION KOANG
ektéheong ovpPdcenv pe meEAdTEG oLVOAKOD Tocov €22.911.306 (31-12-2004 €19.441.440), ov omoieg
TPOKVTTOLY GTO TAA{GLL TNG GVVIB0LS SPASTNPLOTNTAS TG,

B) Ot enidikeg kot o1 vd dratnoio dPopés TG eTapeiag, o1 omoieg EKKPELOVCAV KATA TNV NUEPOUNVID TOL
Iooloyiopod éyovv g e&ng:

ETAIPIKA XTOIXEIA
Tood oe Ebpw 31/3/2005 31/12/2004
Ayoyéc vmodAov Aoyw epyotikod atvynpotos Kopivlou 10.502.233 28.287.283
Aowég aymwyég 1.694.359 143.124
ZUUPBATIKES VTOXPEDCELS 5.979.028 4.748.766

18.175.620 33.179.173

Ocov apopd T15 aywyég katd ) xpnon 2004 n etarpeio oxnpdtice TpoPAeY o€ TEPITTO®OT apyNTIKNG EKPUCTG
ouvolikov Tocov €3.753.124. Katd v tpéyovca tepiodo oynuotiotnke emmAéov Tpoieyn tocol €660.247.

Emumdéov n etoupeio kotd ) xpnon 2004 oynudrtioe mpdPreym yuo {npiég mov evogyetatl va TPOKOYOLV G
amOPPOLL GCUUPATIKADOV VITOYPEDCEDV TG TPOS TEAATES TG CLVOALKOD Tocov €8.506.716. Katd ) dibpkeia g
TpEYoLcOs TePLOdov 1 etatpeio Katéfare oyxetikd mosod €5.800.000 kot oynudtice emmAéov TpdPreyn TOGOV
€329.435.

To cuvolikd moG6 TV TPOPAEYE®MY OV £(0VV GYNUOTIOTEL KPIVETOL EMAPKES KO OEV OVALPLEVETAL VOL TPOKVYOLV
emmAéov emPapOVCELG.
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A’ Tpipmvo 2005

11. Yq@otapeva epmpaypata fapn

Eni ¢ axivng meprovoiog g etaupeiog vadpyovv vobnKes Kot TPOCUEIDGELS VIEP TPATELDY GUVOAIKOD
mocov € 73.200.000.

12. Xvuvorhoyég pe ovvoedogpéva pépn

O KOTOTEP® GUVAALAYES, APOPOVV GUVOAANYEG LE CLVOEDEUEVA LEPT).

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Tooa oe Evpad 1/1 eog 31/3/2005  1/1 swg 31/3/2004 1/1 ewg 31/3/2005  1/1 swg 31/3/2004
i) HoMoeig ayaddv Ko vanpeoLdY 1.673.278 1.619.099 17.061.390 9.661.030
ii) Ayopéc ayo@dv kol vInpeciOV 74.228 64.224 2.856.049 152.092
iii) Yrérowwa téhovg ypiong mov mpoépyovran amd
TOMGEIG-AY0PEG ayafdOV/ VTN PECLOV

- Anoutioeig amd cuvdedepéva pépn 1.170.844 1.692.063 39.931.750 12.640.494

- Yoype®doelg mpog cuvoedepéva Lépn 724.597 266.220 10.036.067 1.691.716

Ot vnpecieg amd kot TPog cuvdedepéva PEPT, KaOME Kot 01 TOANGELS Kol ayopes ayofmv, yivovtal cOLe®mVA
LLE TOVG THOKATAAGYOVS TTOV IGYVLOLV YlaL LT GLUVIESEUEVA LEP.

13. Képon ava petoyn

Baowkd kot peropéva

Ta Paocwd ko peiopévo képdn (Inuigg) avd petoyn vroloyilovior pe dtaipeon tov képdovg (Inpiég) mov

avaAOYEL 0TOVG HETOYOVG TG UNTPIKNG, LE TOV OTOOUIoUEVO PEGO aplOUd TOV KOW®MV HETOYDV GTHV dtdpKeLo
™G mePLOS0V, £EALPOVLEVOV TMV WMV KOWVAV LETOYMV TOL ayopdcOnkav and v entyeipnon (ideg HeToyEC).

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tood e Evpod 1/1 goxg 31/3/2005  1/1 emg 31/3/2004 1/1 gog 31/3/2005  1/1 emg 31/3/2004
Képdn mov avahoyovv 6Toug HETOYOVS TG UNTPIKAG -2.805.912 -11.925.349 -467.998 -12.041.824
Ztafopévog HEGOG OPOG TOL aplOOD HETOXMV 82.780.135 36.735.600 82.780.135 36.735.600
Baowd ko peiopéva kEpdn ava petoyn (Evpd ava petoyn) -0,034 -0,325 -0,006 -0,328
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A’ Tpipmvo 2005

14. AvéleykTes QOPOLOYIKA Y PNOEG

H Etaupia €xet eheyyBel amd tig poporoyicés apyés néxpt kot tn xprion 2002.

15. ApOpoég amacy0AoVPEVOV TPOCMOAIKOVD

O apBudc amaoyoAoHIEVOL TPOCOTIKOD GTO TEAOG TNG TPEYOVOAS TEPLOooL Exel m¢ e&Ng: Opilov 691 ko
Etoupeiog 539.

16. T'eyovéta petrd Tnv nuepopnvia Tov Isoroyiopov

Agv £Y0VV TPOKVYEL TEPALTEP® OTLLOVTIKA YEYOVOTO UETA TNV Muepopunvia Icoroyicopod.
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EKGEXH EIIIXKOIIHXHX OPKQTON EAEI'KTQN AOI'TETQN

Ipog Tovg Metoyovs s Avovouns Etapeiog
“2OAHNOYPT'EIA KOPINOOY A.E.
Buopnyoeviog Zoivov kol Ekpetailevong AkKivijtov”

Emioxomnoape Tig GUVNUUEVEG EVOLAUEGEG GUVOTITIKEC OIKOVOUIKEG KOTUOTAGELS KaOMG Kot
TIC EVOLIUECEG OUVONTIKEG EVOTOUNUEVEG OLKOVOUIKEG KOTAOTAGEIS TNG Avavuung
Etapeiog “XQAHNOYPI'EIA KOPIN®OY A.E. Buopnyoviag Zoinvev kot ExpetdAievong
AxviAtov”, Tng tpunviaiag meptodov mov énée v 31 Maptiov 2005. H gubdvn g
oLVTAENG TOV EVOLAUECSHOY OIKOVOUIKOV KATAGTAGE®V Papvvel T dtoiknon g Etapeiog.

H emokdnnon pag devepynonke copgpova pe 1o EAAnvuco Ipdtono Emokomnong. H kpirikn
afloAoynon TV ToPOTIOEUEVOV OTIC EVOIUUEGEC GUVOTTIKEG OIKOVOWUIKEG KOTOOTUGELS
OTOYEIV KOl TANPOPOPIOV Kot 1 €0CPAAIOT) EMAPKAOV eneinynoemv eni Tov Oepdtmv mTov
0écape oTIC OIKOVOUIKES Kot AOYIOTIKEG vinpecieg ¢ Etatpeiag cuvBétouv 10 KOplo pépog
g epyooiog poc. To edpog ¢ epyaciog avtng eival oVGIWOME UIKPOTEPO GO TNV EPYAGTI, TOV
emreleitanl oto mAaiclo €kdoong €xbeomng eAEyyov, 6mOV 0 GTOYOG ival 1 SILUOPP®CT Kot
STOTOOT OAOKANPOUEVIG YVOUNG €L TOV OIKOVOUK®V Kataotdoemv. Katd cuvémeia, m
mapovoa EkbBeon dev cvvhétel Ekbeom eAéyyov.

Baolopevol ot dievepynbeica emiokonnon, enifefordvovpe 0t dev Exovv meptéAbel otnv
ovtiinyn upog  otoyeio mov  Bo  omoutohoOV  OVGLOOEC  OLPOPOTOMNGEL,  OTIC
TPOUVOPEPOUEVEG EVOLAUECEG GUVOTTIKEG OTKOVOUIKEG KOTAGTACELS, OoTE Vo, e&acpoalabel
N ovuudpemon tovg pe 10 Alebvég Aoyiotiko Ilpotvmo 34 “Evdudpeceg  Owkovopukég
Kotactdoes”.

AbBnva, 30 Iovviov 2005

PRCEAATERHOUSE(QOPERS

IIpducyovmtepyaovg Kodmepg
Avovopog eheyktikn Etopeio
Opkotoi EAeyktég Aoyiotéc



