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MOYP ZTHBENZ

OPRRTON BAETKTEE AL

EKOEXH EINXKOITHXHX
OPKQTOY EAET'KTH AOI'TXTH

IIpog Tovg MeTodyovg TG
THAETYIIOX ANQNYMH ETAIPEIA
THAEOIITIKQN ITPOT'PAMMATOQN

Emokonioope Tic ouvnuuEveG EVOLOUECEG EVOTOUUEVEG OIKOVOUIKES KOTOOTACELS TNG
THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN TTPOITPAMMATON kot g
Buyatpikng g, ™¢ e€dunvng mepidoov mov €ance v 30 lovviov, 2005. H gvBbvn g
oLVTAENG TOV EVOLAUEG®OV EVOTOUNIEVMV OIKOVOUIK®V KOTAGTAGE®V Papvvel Tn O10iknomn g
etaipeiog.

H emokémmon pog dievepynnke coppova pe to Aebvéc Ipdtvmo Avabécewv Emorkonnong
omwg mpoPAénetan and ta EAAnvikd Eleyktikd I[Ipoétvma. H xpitikry a&oddynon tov
TOPATIOEUEVOV OTIG EVOLOUECEG EVOTOMUEVEG OIKOVOUIKEG KOTOOTAGELS OTOLEI®mV Kot
TANPOQOPLOV Kol 1 €EACPAAON eMapKkdV eneinynoewv eni Tov Ogpdtov mov Bécape oTig
OIKOVOUIKEG KOl AOYIOTIKEG VIINPESiES TG eTapeing cLVOETOVY TO KOHPLO HEPOG TNG EPYOTING
pog. To e€bpog g epyasiog avting eivor ovolWOOG WKPOTEPO OO TNV EPYONCIO. TOV
emreleiton ota mAaiola £kdoong EkBeong eAéyyov, 6mov 0 6TOYO0G £ival 1 OUOPPMOT Kol
STOTTOOT OAOKANPOUEVNG YVOUNG €Tl TOV OKOVOLK®OV Kotaotdoemv. Katd cuvéneia, 1
mopovoo EkBeomn 0ev cuvOETel EkBeom eAEyyov.

Baoilopevol ot devepynbeica emokdmnon, emPePaidvovpe otL dev £yovv meptEAbel otV
avtiinynm pog  otoyeio mov  Ba  amatohoov  OLGUMOELS  JPOPOTOUCEL,  OTIG
TPOUVOPEPOUEVES EVOLAUETES EVOTIONIEVES OTKOVOUIKEG KATAOTACELS, MOTE VO EE0AGPUMOTEL
N ovppdpewon tovg pe ta Aebv Aoyotikd I[pdtoma mov €xovv vioBenbel amd v
Evponaikn Evoon.

ABMva, 6 XZerntepPpiov, 2005

O OPKQTOX EAEI'KTHX AOTI'IETHX

AAMIANOXZ KONXTANTINOY
AM.ZOEA 11131
OPKQTOI EAETKTEZ
MOYP XTHBENZ A.E.



Yerida 1

THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN ITPOT'PAMMATQN

MEGA CHANNEL

ENOIOIHMENOX IXOAOT'TEMOX THX THAETYIIOX A.E.

30 IOYNIOY, 2005

(ITooG o€ Evp®)
INuaErdceg 30.06.2005 31.12.2004

MAT'TO ENEPTHTIKO

Aoc®poteg aKVNTOTOGEIC-ATKOUMUATO TPOYPOULULATOV 5 127.434.992,87 120.512.552,02
Evoopoates akivnromomoeig 6 11.316.718,32 11.235.258,81
Emevdvoeic-Zoppetoyés o cuvoedeléves entyelpoeLs 7 33.699.096,49 33.699.096,49
Aowmd otoryeia evepynTiKo 8 432.110,09 425.304,75
2VOLO TTAYLOV EVEPYTIKOV 172.882.91 165.872.212.07
KYKAO®OPOYN ENEPTHTIKO

Amofépata 351.608,99 342.535,88
ITeldteg kan Aourol ¥pemdoTeg 9 58.774.512,01 46.206.625,89
Avofoilopevot popot 11 1.246.363,82 1.177.421,66
[MpominpwOév — Ipdypappa 12 34.948.593,32 39.484.841,08
Tapeioxd Stobéoyio Kot Tapokd 1odvvapo 13 10.011.725.39 2.670.819.10
2UVOL0 KUKAOQPOPOULY EVEPYNTIKOD 105.332.803.53 9.882.243.61
YUVOLO EVEPYNTIKOV 278.215.721 255.754.455,68
TIATIA KE®AAAIA

Metoyikd KeQALOLO 14 31.237.500,00 31.237.500,00
Awpopd amd EKS00T LETOYXDV VIEP TO GAPTIO 14 35.031.121,94 35.031.121,94
AmobBepatikd 15 40.936.628,46 40.742.985,28
Képdn mepidodov 5.886.330,51 -
Képdn mponyovuevov ypncemv 4.241.140,75 7.989.640,75
Yvv/tikn dog. petatponng looloyiopudv Buyatpikng eEmtepikod 47.657.69 56.995.17
KoOapd 0¢on 117.380.379 115.058.243.14
MoxkpompoBeopes vroypedoelg 16 41.362.106,05 48.657.802,05
BPAXYITPOOEXMEX YIIOXPEQXEIX

IpounOevtég kan Aotmol moTOTEG 17 81.733.536,39 80.097.787,59
Bpayvrpobecpa ddveia 18 24.239.699,51 6.315.622,90
MoakpompdBesLES VTOYPEDCELG TANPMTEEG
Tnv enduevn ypnon 16.1 13.500.000,00 5.625.000,00

Yvvoro Idimv Keparaiov kot Iadntikod 278.215.721 255.754.455.68

O1 onUELDOELG OTIG GEAdEC 5 m¢ 29 amoTeAoDV avOTOGTAGTO HEPOG TMV EVOLALEGMY OIKOVOLLKDV

KOTOOTACEMV.



Yelido 2

THAETYIIOX ANQNYMH ETAIPEIA THAEOINTIKOQN MPOT'PAMMATOQN
“MEGA CHANNEL”

KATAXTAXH ENOIIOIHMENOY AOT'APIAXMOY AITIOTEAEEMATQN INEPIOAOY
01 IANOYAPIOY -30 IOYNIOY, 2005

(ITocé 6 Evpd)

Kokhog epyacidv (TmAncelg)
Kootog noincemv

Miwktd amoteréopota képdn ekpueTorredoewg

Ao 6000 EKUETAAAEVTEMG

XOvoro MIKTA amoTeLéonaTo KEPON EKPETUAAEVGEMG

"E&oda Aertovpyiog dabéceme
"E&€oda drotknTikng Asttovpyiog
Képon experarievocng

"Ec0da amé pn Aertovpyikés dpastnproTnTeg
Képdn and noiioelg ovppetoydv & IMotmtikoi tokot
Képdn and ndinon mayiov otoyeiomv

"Ecoda mponyovpevev xpiicemv

Aowd é60da

"E€0da amé pn Aertovpyikéc dpasTnproTnTE
Xpemotikol TOKOL Kot cuvaet £0da
"E&oda mponyodpevev xpiioemv

Ao £€0da

KaBapa amoteréopata (kEpon) ypNosms Tpo ¢épwv

DOPOG ELGOINATOG TEPLOSOV

Képdn meprodov petd amd pdpovg

ZNUEIDGC:

19
20

21

20
20

22

20
23

24

01.01/ 30.06.05 01.01/ 30.06.04

01.04/
30.06.05

01.04/
30.06.04

73.905.944,89
(58.056.248.85)

68.054.213,01

41.624.058,12

36.623.576,09

(56.463.174,34) (30.538.860,07) (29.523.728.,71)

15.849.696,04  11.591.038,67 11.085.198,05  7.099.847,38
2.160.94145  3.108.291.07  914.672.36  1.783.775.16
18.010.637,49  14.699.329,74 11.999.870,41  8.883.622,54
(1.765.557,72)  (1.877.167,70)  (876.400,26)  (984.778,84)
(3.531.204,23)  (3.214.601,05) (1.824.849.15) (1.383.234,06)
12.713.875,54  9.607.560,99  9.298.621,00  6.515.609,64
5.590,41 482,77 5.380,81 395,69
2.499,98 30.596,84 2.499,98 12.552,49
11.743,63  1.404.534,51 11.743,63  1.399.627,90
123.726.79 97.120,03  122.394.75 89.892.26
143.560,81  1.532.734,15  142.019,17  1.502.468,34
(2.434.001,83)  (2.267.515,16) (1.651.353,12) (1.347.981,01)
(524.510,72)  (761.024,39)  (283.550,02)  (330.646,51)
(1.471.350.69)  (1.008.860,62) (1.031.272.96)  (615.073,61)
(4.429.863,24)  (4.037.400,17) (2.966.176,10) (2.293.701,12)
8.427.573,11  7.102.894,97  6.474.464,07  5.724.376,86

(2.541.242.,60)

(2.295.778.58)

(2.005.329,90)

(1.854.520,02)

5.886.330,51

4.807.116,40

4.469.134.17

O1 onueldoelg otTig oerideg S €mg 29 amoTeAOVV AVOUTOOTUGTO UEPOG TV EVOLAUES®OV OTKOVOLK®DV

KOTAOTACEWMV.

3.869.856.84



THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN ITPOT'PAMMATQN

MEGA CHANNEL

KATAXTAXH ENOIIOIHMENQN TAMEIAKQN POQN
I'TA TH IIEPIOAQO, 01 IANOYAPIOY - 30 IOYNIOY, 2005

(ITocé 6 Evpd)

Taperwokés Poég Aertovpylk@v ApaotnploTiTOV
Képdog mpd popwv

AVOpop@ACELS Y10 TOGE TOV O£V £Y0VV TUNELOKY] ETINTOGCT):

AmnocBécelg

[IpoPAréyelg

(Képdn) amd mdinon mayiov otoyyeiov

Képoog ekpetdirevong npv améd Tig petaforéc Tov
KEQUAAIOD KIVI|OEMG

(AvEnom)/Meimon ota omoBEpata aVIOAAIKTIKOV - OVOADGIL®V
Meimon ota amobépata TpoypapLLaTog

(AvEnon) arortnoewv and teddteg & Aourovg Aoy/[ovg
(Meiwon) Tpeyovcmdv VTOYPEDCEDV

[Mnpopég popav

XOvoho EKpo®dv AELTOVPYIKAV APAGTNPLOTITOV

Taperlokés E16POES amd LELTOVPYIKES OPUCTIPLOTNTESG

Taperokés poéc amd ETEVOVTIKEG OPUSTPLOTTES
IMinpopég yio andkmon moyimv TEPOVCIUKMY GTOLYEI®MV
(AvENOM) HaKPOTPOBEC OV ATOITHOEWDY

Xovoro Expodv o Emevovtikég Apactnprotnreg

Taperokés poés amd XpNUaTootKovopulKEg ApacTpLoTnTES
AvEnon/(Meimon) pakporpdheciiov Saveioov

AvEnon Bpayvnpdbesiiov davelspon

[Mnpopég pepiopdrov

Xovoro Ewopodv améd Xpnpotooikovopkés Apastnprotnreg

AvENoN Tapelak®V Sobecipov TEPLOdOL
Tapeokd dwbéotpla kot 1odvvapa oty apyn e TEPLOdov

Taperokd o100£0110 KoL 1I600VVOLO 6TO TELOG TG TEPLOGOV

30.06.05

8.427.573,11

34.156.172,94
432.393,50

(2.499.98)

43.013.639,57

(9.073,11)
4.536.247,76
(12.374.242,94)
(3.695.367,08)

(876.177.72)
(12.418.613,09)

30.595.026.48

YeAida 3

30.06.04

7.102.894,97

28.862.081,41
289.652,00

(30.596.25)

36.224.032,13

5.543,21
5.048.687,74
(12.442.692,89)
(5.544.202,64)

(123.160.79)
(13.055.825,37)

23.168.206,76

(41.157.573,32)

(40.415.013,56)

(6.805.34) (39.380.42)
(41.164.378,66) (40.454.393.98)

(7.875.000,00)

20.333.333,31

25.799.076,61 584.375,72
(13.818,14) (46.675,70)
17.910.258.47 20.871.033,34
7.340.906.29 3.584.846,12
2.670.819,10 4.004.518.07

10.011.725,39

7.589.364,19

O1 onueldoelg otig oerideg 5 £mg 29 amotelodV avoTdeTUGTO LEPOG TV EVOLAUES®OY OIKOVOUIKMDV

KOTOOTACEDV.



THAETYIIOX ANQNYMH ETAIPEIA THAEONTIKQN IPOTPAMMATQN A.E. "MEGA CHANNEL"
KATAXTAYXH METABOAQN TOQN TAION KE®AAAIQN

Kafopda 0¢om 30.06.2004

Ynorowmo 3 1ng AekepPpiov, 2003

Tuvordaypatikn dtagopd petatponng 2003

Zvvorhaypotikny dtaeopd petatpormng 30.06.2004
Képdn meprodov

MetaBolréc otig oylotkég apyés (IFRS)

Kafapn 0éom 30.06.2004

Ko0apn 6éon 31/12/2004

Y noérowwo 30ng lovviov, 2004

Yvvorhoypotikn dtoeopd petatponng 2003

Zovoriaypatikn dtougopd petatpornng 2004

Avanpocappoyn kepddv teptodov 30/06/2004

Avompocappoyn AIIXIT 30/06/2004

A0popéc avamposappoyng a&iog cuppetoym®v

Awpopég avampoooappoyng aéiag tayiov octotyeiov
Képdn xpnoewg

Metaporés otic Aoyiotikég apyés (IFRS)

Kabapn @fon 31/12/ 2004

KaOapd 0¢on 30.06.2005

Ynoéhowmo 31ng Aekepppiov, 2004

Zuvadhaypotiky dtapopd petatponng 2004

Tovorriaypatikn dtoeopd petatporng 30.06.2005
Képdn meprodov

MetaBolréc otig Aoylotikég apyés (IFRS)

KaOapn 0Zom 30.06.2005

30n IOYNIOY, 2005
(IToca 6 Evpo)

ZuveiroypoTiki

2ehida 4

Metoyiké Ano0snoTikd TakTIKO Aowrd Amofspotikd Képon aig Yvvolo
KEQGAOL0 vrEpP TO GPTIO omo0enoTIKO omo0EnoTIKG Awegopd ML QVOTPOCOp HoYNS véo
31.237.500,00  35.031.121,94 2.993.672,76  4.193.128,88 -7.179,33 0,00  7.194.549,18 80.642.793,43
7.179,33 7.179,33
23.337,53 23.337,53
7.626.654,32 7.626.654,32
-6.559.210,58  ~6-339:210,58
31.237.500,00 35.031.121,94 2.993.672,76  4.193.128,88 -23.337,53 0,00 8.261.992,92  81.694.078,97
31.237.500,00  35.031.121,94 2.993.672,76  4.193.128,88 -23.337,53 0,00  8.261.992,92 81.694.078,97
56.995,17 56.995.17
7.626.654,32 7.626.654,32
6.559.210,58 6.559.210,58
28.336.752,60 28.336.752,60
1.489.534,26 1.489.534,26
357.858,64  3.468.611,09 1.367.177,91 5.193.647,64
96.572,95 -572.086,34 -668.659,29
31.237.500,00 35.031.121,94 3.351.531,40  7.565.167,02 56.995,17 29.826.286,86  7.989.640,75 115.058.243,14
31.237.500,00 35.031.121,94 3.351.531,40  7.565.167,02 56.995,17 29.826.286,86  7.989.640,75 115.058.243,14
-56.995,17 -56.995,17
47.657,69 47.657,69
8.952.483,68 8.952.483,68
193.643,18 6.814.653,17 -6.621.009.99
31.237.500,00 35.031.121,94 3.351.531,40  7.758.810,20 47.657,69 29.826.286,86 10.127.471,26  117.380.379,35




1.

Xelida 5

THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN ITPOT'PAMMATQN

"MEGA CHANNEL"

TN UELOGELS ETL TOV EVOLIPUECOV EVOTOUUEVOV OLKOVOULKAV KUTAGTAGEWDY
ovvtayOcices oOppova pe ta Agdvn lpoétoma
Xpnpatoowkovopukig Iinpoedpnong (AJLX.IT)
30n IOYNIOY, 2005
(ITooa o€ Evp®)

Tevuci) aIAnpo@oépnon

Ov evdbpeosg evomompéveg owkovopkég kataotdoelg tmg <<THAETYIIOX
ANQNYMH ETAIPEIA THAEOITIKQN ITPOITPAMMATQN "MEGA
CHANNEL" >> ywo v mepiodo 1/1-30/6/2005 €yovv eykpibei vto Tov AlotknTikon
YvpPovriov g S XentepPpiov 2005

2067001 UNTPIKIS Kot BuyaTpiki)g

H puntpucn etaupeio Wpvbnke oy AMva to 1989 cduemva pe to N.2190/1920 pe
dupketa Lomg 50 ypovia m omoia pmopeil va moapatafel pe omdéeaon tng evikng
Yuvéhevong tov Metdyov . Ov petoyéc g etoipeiog eivor sonypéveg o©10
Xpnuotiotipro Adnvov.

H untpucnm etopeio Aettovpyel tov [dtmtikd Tnieontikd Xtabud “MEGA” duvdpet
g 19229/1993 dodetog , 1 1oyvg g omoiog £xel Tapatadel oo vOpLoL

H erarpia , idpvoe 10 2000 tnv THAETYIIO KYIIPOY ATA pe 100% cvppetoyn. H
Etapio avt okomd xel , Kotd KOpLo AOYO , TNV ayopd Kol TOANGT TPOYPOUUUATOV
oV ayopd ¢ Kompov kat tng evputepng meployng e M. AvotoAng.

H é6pa g THAETYIIOX KYIIPOY ATA eivar omnv Agvkwocio (Kompog) otnv
Aewpopo Kévevro 8.



2elida 6

THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN ITPOT'PAMMATQN

"MEGA CHANNEL"

TN UELOGELS ETL TOV EVOLIPUECMOV EVOTOUUEVOV OLKOVOULKAOV KUTAGTAGEWDY

YKomoOg

ovvtayOcices oOppova pe Ta Agdvn lpoétoma
Xpnpartoowkovopukig Iinpoedpnong (AJILX.IT)
30n IOYNIOY, 2005
(ITood o€ Evpo)

O K0PLOg GKOTOG TNE UNTPIKNG ETAPEiRG Kot TG BuyaTpikng tng sivat:

N TOPUY®YN Kol EUTOPTIN TNAEOTTIKAOV TPOYPOUUATOV KOl EKTOUTMOV

1 €YKOTAGTOGT, AEITOVPYIO KOl EKUETAAAEVGT] TNAEOTTIKAOV KOl PASIOPOVIKMDV
otafumv og oAdKANPN TV EAAGSA (Yoo T pnTpikn etatpeiar),

N onuovpyia, eEomAouds, opyvmor Kol EKUETAAAEDOT] EWOIKOV YOPOV Yol
TNV TOPAYOYY] Kol EKUETOAAEVOT| THNAEOTTIKMOV EKTOUTDV, TPOYPAUUATOV Kol
SLPNUICTIKOV UNVOUATOV.

O KVprog oKomdG TG BuyaTpikng etvat:

oyopd Kot TAOANCY| TPOYPUUUATOV KOl TEYVOYVAOGTOG

Baowkég AoyieTikéG apyég

4.1.

Apyn tov Ietopiko Koostoug

Ol 0IKOVOUIKES KOTAOTAGEL; GLVIACGOVIAL CUUEOVO LE TNV Oopy TOL
LOTOPIKOD KOGTOVG ANV TNG TEPITTMONG TOV OIKOTES®MV TV omoiwv 1 o&ia
KTNoews ovanpocappootnke 1o 1992, 1996, 2000 kot 2004 copowva pe T1g
dtata&elg g oeTIKNG vopobeoiag.

Ot mpokdyaceg vepa&ieg £xovv Kepaiatomon el TAny g televtaiag (YpNnong
2004).



Yelida 7

THAETYIIOX ANQNYMH ETAIPEIA THAEONTIKOQN MPOT'PAMMATOQN
"MEGA CHANNEL"

TNUELDGELS EML TOV EVOLAUEC®V EVOTOMUEVEOV OLKOVOUIKAOV KATOCTAGE®V
ovvtayOciceg ovppova pe ta Aigdvn lpotona
Xpnpatoowkovoukig linpoedpnong (AJLX.IT)
30n IOYNIOY, 2005
(ITooa o€ Evp®)

4. Baowkég hoyrotikég apyés (ovv.)

4.2 Empepaioon coppdéponong

O1 01IKOVOLUKEG KATOGTAGELS GLUVTAGCOVTAL Y10 TPAOTN POPE COUPMOVO, LLE TO
Aebvn Tpotvma Xpnpatookovoukng ITAnpoedpnong (AIIXIT). Ot
OLKOVOUIKEG KOTAOTAGELS TNg TeAevTaiog ypnong (2004) eiyav cuvtaydei
oouemva pe ta EAAnvikd Aoyiotikd Ipdtoma. IM'a ) petatponi To0TOV 6T0
AITXTI éyovv yivel o1 KATAAANAES TPOGUPLOYES Ol OTTOieg Ko TopaovGLalovTal
o1 oM. 25

4.3 Bdaon evomoinong

Ol evOTOMUEVEG OIKOVOULKES KOTUOTAGES TEPIAAUPAVOVY  TIG OUKOVOUKEC
KOTOOTACEL TNG UNTPIKNAG eTatpeiog Kot ¢ Bvyatpikng e Evomotgiton m
Buyatpikn etapeio  omoio eléyyxeton dpeco omd T pnTpikn etoupeio. O
€NeYYOG EMTLYYXAVETOL OTAV T UNTPIKN €Toupeios €el TN dSuvatdTNTO Vo
KATELOVVEL TNV OIKOVOLIKT KOl AEITOVPYIKT TOALTIKY TNG ETOIPEING GTNV OTOla
EMEVOVEL £TGL MOTE VO AoUPAVOVTAL 0OQEAT Ao TIG dPAGTNPLOTITES TG,

Ot evomompéveg OIKOVOUIKEG KOTOOTACELS Pacifoviol OTIG OIKOVOUIKES
KOTOOTAGELS TOV EMUEPOVS ETULPELDV Ol 0MOieg £xovv KoTaPTIcHEL GOUPOVA
ue KaBoploUEVEG AOYIOTIKEG apyYEG TTOL 0KOAOVOEL 0 OLUAOC.

Oleg ot etaipeieg Tov opidov Eyovv v idwo nuepounvia Isoloyiopov.

Olec o1 evloeTOUPIKEG  GUVOAAAYEG KoL TO EVOOETUPLKA VTOAOLTO E£YOVV
GUUYTNPLOTEL.

4.4 Emtevovoelc 6€ ouvOedePEVEG EMUYEIPNOELG

Emevdvoelc o€ ouvOedepévec EMYEPNOELS KATAX®OPOUVTOL GTO KOGTOG
KTNOEWG,.

4.5. Yovarhayég o€ EEvo vopopa

Ot ovvolhayég oe E€vo VvOHIGUO AOYIOTIKOTOOOVTOL OpyKad Pdoet ng
wwotyiag (Evpd mpog E€vo vouopa) g nuepopnviag g ovvaiioyne . Ta
YPNUOTIKE TEPLOVCIOKA oToEio Kol vLRoype®oel; oe Eévo vououa
petappalovial oto vopuoua tov Bifiiov fdost g wooTiiog Tov 1oY0vEL Kotd
™V nuepopnvio cvvtaéng tov Isoloyiopod. Ot GLUVOAAYUATIKEG SLOPOPES
peta@épovtal oto omoteréopate . To  un  ypnuotikd  dSwbéotua Kot
VROYPEDCEL; MOV eKPpalovial o EEVO VOUICUO OTO 10TOPIKO KOGTOG
petaepdlovial YPNOLLOTOIOVTAG TNV 100TIio TG MUeEpounviog katd v
KTNHoMn.



Xelida 8

THAETYIIOX ANQNYMH ETAIPEIA THAEOINTIKOQN MPOT'PAMMATOQN
"MEGA CHANNEL"

TNUELDGELS EML TOV EVOLAUEC®V EVOTOMUEVEOV OLKOVOUIKAOV KO TOOTAGE®V
ovvtayOciceg oOppova pe ta Aigdvn lpotona
Xpnpatoowkovoukig [inpoedpnong (AJLX.IT)
30n IOYNIOY, 2005
(ITooa o€ Evp®)

Baowkég hoyretikég apyés (ovv.)

4.6. TnieonTikd TpoypappoTOo
Ta TNAEOTTIKA TPOYPAUUOTO TPIT®V OTOTILMDVTOL 6TO KOGTOG KTHOEMG.
To k60T0C KTNCEWC:

- TOV TNAEOTTIKOV TPOYPAUUAT®OV TPITOV €ival TO KOGTOG TOPAYMYNG
mov kaBopiletal amd T oYETIKN SOUPACT] TOPAYWOYTS.

- TOV JIKOUOUATOV TPOPOANG TNAEOTTIK®Y TPOYPOUUATOV TPiTmV gival
N a&ilo ayopdg Tov SIKOIMUATOG TPOPOANS.

4.6.1 ‘1010 TNAEOTTTIKG TPOYPAUNOTA

To K060T0C TV 1010V TNAEOTTIKMOV TPOYPUUUATOV KEPAANLOTOLEITOL
OC OCOUATEC OKIVNTOTOWOoELS (TNAEONTIKA  TpOoypapaTe Kot
SIKOLOUOTO) KO OTOCPEVETAL OGS TEPLYPAPETAL GTN onueioon 4.7).

4.6.2 TnieomTIKG TPOYPARNOTA TPITOV 6€ EEVO VOGO

ZOUPOVO LLE TNV VI0OETNLEVN TOATIKTY:

- TOL OTOTEAECUOTO, TEPLOOOV EMPOPVVOVTAL [E TO KOGTOG TOV
TpoPAnBévtog mpoypappatog TAEOV N HEIOV TIC OVTIOTOUYESG
CUVOALXYLOTIKEG  Ol(POPES MOV TPOKVATOLV  KOTA TNV
eEOQANON N ATOTIUNGN TNE OVTIOTOLYNG VITOYPEWMOTG GTO TEAOG
NG MEPLOSOV.

- GTOV 1GOAOYIoUO gp@avileTan

- ®G VIOYPEMON OTOVG TPounbevtég 10 KOGTOG TOL
TIpoA0YN0EVTOG Kot PN €E0PANOEVTOC TPOYPALUATOC

- o¢ £Eoda  emOpMEVNG  YPNOEMG TO KOGTOC TOV
TioAoyn0évtog Kol un TpoPfAnBEvToc TpoypappIaTOC.

- 0€ TMEPIMTMON TOL 01 GYETIKEG ovUPacelg TpoPAémovv
dkaimpa S1adoy KMV TPOBOAMY TOTE TO ATOTEAEGLOTA
g 7EPLOdov  emiPoapdvovial kAT oVOAOYioL TOV
apBpod TV PETOdOGE®MV TOV TPoPAémel | cOUPaon.

4.6.3. YmoypemdoeEl, 7OV  AVOKOTTOLV 0amd  GUUPBACELS  TNAEOTTIKOV
TPOYPOUUAT®V TTOV dev £yovv petadobel dev eppavifovtal ata Pipiia,
UEYPL EKOOGEMS TILOAOYIOV Ao TOV TPOUNOELTY.



XeAida 9

THAETYIIOX ANQNYMH ETAIPEIA THAEOINTIKOQN MPOT'PAMMATOQN
"MEGA CHANNEL "

TNUELDGELS EML TOV EVOLAUEC®V EVOTOMUEVEOV OLKOVOUIKAOV KATOOTAGE®V
ovvtayOciceg oOppova pe ta Aigdvn lpotoma
Xpnpatoowkovoukig [inpoedpnong (AJLX.IT)
30n IOYNIOY, 2005
(ITooG o€ Evp®)

Baowkéc hoyiotikég apyés (ovv.)

4.7. Anooféogig

IIaywe reprovoloka otoyeio

E&omhondg kot LeTapopikd LEoa TG UNTPIKNG eTotpeiog eppaviovial 6To
Kk06TOC LElOV cuooOPEVUEVEG amooPécelg kat amopginmon g aéioc. AkivinTa
(odmEdN) AMOTIUOVTOL OE OVATPOGOPHOcUEVT aéia peiov amooPEcelc mg
wpoPAénetar and T oyetikn vopobesia. Ot amocPEcElg amoTIUdVTL LE
6100epog cLVTEAESTEC KA ™ OAN TN dldpkela TG ¥poung LG TV Tayimy.
Ta owoneda dev amooPEvovtat.

Y
Bektidoelg o akivnra pitev 33
Mnyovipoto Kol €yKaToeTaoelg 5-15
"Emimho ko ke 5-30
Metagpopikd péca 15-30

Hlektpovikoi vmodoyiotéc kot Aoyiopkd tpoypappate 100

Ot a&leg TV UNYovoLOYIKOV EYKATAGTAGE®V Kol EE0TAGHOD ETGKOTOVVTOL
v evogyopevn amopeioon agiog Otav yeyovoTo Kot cuyKLpieg didovv
evoei&elg yio tétown amopeinon. Otav vdpyovv Té€Toeg evdeielg kot
extipdton 6t 1 o&ia gival KaTMOTEPT TNG AVOKTAGIUNG VT avabempeitat.
Yvvakolovba TG apyIknig AOYIGTIKNG ATOTVTIMONG GTO KOGTOG , T OIKOTED
epoavifovral og avabewpnuéveg akieg.

H avabeopnuévn a&io tpocdiopileTar cuppmva e T oYeTIKN vopobesia . To
TAEOVOO U OVOTTPOGOPLOYNG METAPEPETAL GE AOYUPLOGHO <<AToOegpaTiKd
aVATPOGAPUOYNS>> Kot eppaviletal otov Icoloyiopd wg pépog tov 1dimv
Keparaiov.

TNALOTTTIKG TPOYPARNATA KOL ATKULOLATO,

Ta TmAeonmTikd TPOYPAUPOTE OTOGPEVOVTAL OG aKOAOVOMG GOUP®VO UE TNV
EMnvikr; vopoBecio kot Tig eKTUNoElC TG Atoiknong yio HEAAOVTIKEG
OQELEIEG:

Agv €yel kpBel amoapaitn 1 TpOPAEYN LEALOVTIIKOV EG0O®V Kol AVTIGTOL{OV
6’avtd kO6oToVG (0mOcPEcel]) KaOOTL 1 OvVOTEP®D €Ml GEPAE ETOV KOl UE
GUVETEW, TNPOVUEVT] TOMTIKY TPOcdlopilel T0 KOGTOC TPOPOANG ympic
SLOKVUAVOELS HETOED TV XPTOEDV.

%

"Etog 1" mpoPornig 20
Emopeva £ (aveSoptitov emaviinyng

1 un g TpoPoing) 20



Xelida 10

THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN ITPOT'PAMMATQN

"MEGA CHANNEL"

TNUELDGELS EML TOV EVOLAUEC®V EVOTOMUEVEOV OLKOVOUIKAOV KATOGTAGE®V

ovvtayOciceg ovppova pe ta Aigdvn lpotona
Xpnpatoowkovoukig [inpoedpnong (AJLX.IT)
30n IOYNIOY, 2005
(ITooa o€ Evp®)

4. Baowkég hoyieTikég apyés (ovv.)

4.7.

4.8.

Amnocpéocig (ovv.)
Ta TNAEOTTIKA TPOYPALUUOTO KO SIKOIDUOTO GUUTEPIAAUPBEVOUV:

- Kéo10¢ k1ticemg TRAEGEP OV
- AKOI®OTO TUPAYOYNG KOl LETAO0CTG TNAETOLYVIOIDV
- Kootog mapaywyng 1dimv Tpoypappdtoy

TnAeonTiKd TPOYPALUOTE T®V OTMOIOV 1 EKUETAAAELGN, CUUPOVO LHE TIG
EKTIUNGCELG TNG Ol0IKNOoNG, OEV EMEKTEIVETAL TEPAV TOL £TOVG OMOCPEVOVTOL
100% evtoc g pnoews otnv onoia TpoPdiiovTor.

®opolroyia

O @d6poc elo0dMotoc vVToroyiletor €mi TV QOPOAOYNTEDY KEPODV NG
TEPLOdOL pE TOV €KAGTOTE 1o)vovVTa cuviekeotr, (32% vy ) yprion 2005,
35% vy ™ xpnom 2004). Ta poporoyntéa képdn dapépovv omd Ta Kabapd
KEPOM NG ETALPEING MG AVTA AVOPEPOVTOL GTIG OIKOVOUIKES KOTAGTAGELG O10TL
dev  meptlopPavouv £coda 1 €£0da T omoia dev  (Qopoloyovvtal 1
avayvopiloviol poporoyikd o GAAES XPNOELS Kot Ogv TepIAaUPavovY Tocd Ta
omoia 0VOETOTE POopoAOYOHVTIL ) VO YVOPILoVTAL POPOAOYIKA.

AvoPailopevn gopoloyia 1 eTepoypovicUéEV PopoAoyia glval 0 GOPOG TOL
EKAOTOTE OPEILETOL 1 OTOUTEITOL AOY® YPOVIKNG O0pOpds GtV @oporoyia
€600®V N POPOLOYIKY ovayvadpion €£60mV Kol AOYIGTIKOTOEITAL 6TO péyebog
OV OVOUEVETOL VO, VOKVWEL LEALOVTIKGL.

AvVOBaALOUEVT POPOAOYIKT VITOYPE®ON avayvepiletol Katd kavova, yio OAEG
TIG TPOOKOUIPES  (QOPOAOYIKEG  OlPOPEG KOl  POPOAOYIKY|  AmaiTnom
avayvopiletar oto Pabud mov mbavoroysitor va vrdpEovv poporoyntéa
KEPON KOl CLUUYMOIOTEL HEe TNV avTioTOLYN OVOKOTOVCH (POPOAOYIKN
VLOYPEWDCT).

Ta mocd tov avafodllopeveoy  EOpwv  (OTAITNCEL 1 LIOYPEDGELS)
afloAoyovvtor Kot TNV muepounvio. Tov ekdotote looAoyiopov Kot
avafempoivTol av aroitnOel, CUVEKTILOVTOG VEN SEOOUEVE KOl GLUYKLPIES TTOV
emMdpovV  otn  S100ecOTNTO  UEAAOVTIK®OV  POPOAOYNTEDV KEPODV Yo
a&lomoinon tovTwv.

O avaparropevog popog vroroyiletor pe Pdomn o TOGOGTA POPOAOYING TOL
OVOUEVETAL VO 1IoYDOLY GTN XPNON KOTA TNV OMOoio OVOKOTTEL 1| POPOAOYIKY|
VIOYPEWMOT 1 aTAiTNON.



4.

Yerida 11

THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN ITPOT'PAMMATQN

"MEGA CHANNEL"

TNUELDGELS EML TOV EVOLAUEC®V EVOTOMUEVEOV OLKOVOUIKAOV KOTOCTAGE®V

ovvtayOcices ovppova pe ta Aigdvn lpotoma
Xpnpatoowkovoukig Iinpoedpnong (AJLX.IT)
30n IOYNIOY, 2005
(ITooG o€ Evp®)

Baowkég Aoyrotikég apyés (ovv.)

4.8.

4.9.

4.10.

4.11.

4.12

4.13.

®oporoyia (cuv.)

Avtog 0 @Opog emPoapOvel 1 TICTOVETOL OTO OTOTEAEGUOTO TANV NG
TEPIMTOONG TOLV GUVOEETAL LE TOGH oL peTapépovtal an’gvbeiog ota ot
Kepdhaio omdte Ko 0 pOpog Exel TNV 10100 AOYIOTIKN PETOYEIpLON.

O @opog elsodnpatog g Buyatpikng etarpeiog vroloyileton pe mocooto 10
% enl tov Mlwbéviov kabapdv kepddv pe eEAvTAnom NG QOPOAOYIKYG
VIOYPEMOTG.

Ano0épota (AVTOAAOKTIKA Kol AVOADCING)

To amoBépata amoTdVTOL 6TV YOUNAOTEPT TN UETOED TNG TG KTNONG
kot kaBapng pevotomomoung a&iag. H tiun kmong vroAoyiletan Pdoet g
pebddov tov Mécov Ztabpkov kd6oTovg dradoyikmv vroAoinwv. H kobopn
pevotonomoun aéio aviikatontpilel TV Kot eKTinon T TOANONG 0QOov
apalpedoiv dha ta £E0da TOANGNC.

Kvxiog Epyaciov

O kOKAOG €pyacI®Y AOYIGTIKOTOLEITOL KOTO TNV TPOYUOTOTOINGT TOL Kol
OVTITPOCMOTEVEL KUPIMG £6000 JPNUIcE®Y TO, OOl UEIOVOVTOL UE TIG
TPoUN0ElEC TOANCEDY TPOC TOVG TEAVTEG.

Amnopegioon aéiog Tayiomv

e ké0e nuepounvia Iloodoyiopov, n Atoiknon g etopeiog enaveletdlel
AOYIoTIKY] 0&io TOV OCOUATOV KOl EVOOUATOV OKIVNTOTOUWCE®Y (OOTE Vi
TPoGdlopicel av TUYOV TA TAYLL aVTA EYOvV LIooTel amopcioon g atlag
tovg. Tétola évoeign dev vimpye v 30.06.2005.

Iehdreg

H omotipnon tov melatodv yivetar 6TV ovOpOoTIKN a&io TOV amoiTnoemy
QoL LEOOVV LE TVYOV EMGPAAELES.

Aavew. Tpameldv

Ta évtoka 6davewn tov tpomeldv Kol ol Aoyoplacpol kivinong kepoioimv
KOTOXOPOLVTAL, OTAV EKTOpEVOVTAL, otV kKabopn aéia ékdoong.
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THAETYIIOX ANQNYMH ETAIPEIA THAEOITIKQN ITIPOTPAMMATQN

“MEGA CHANNEL”

INUELDOCELG EML TOV EVOLAUECMV EVOTOLNUEVOV OIKOVOUIKAV KOTUCTAGEDY

ovvtayOcices oOppova pe Ta Aiedvi lpoétoma
Xpnpatoowkovopkig Ilinpoedpnong (AJILX.IT)
30n IOYNIOY, 2005

(ITocé o Evpd)
4, Baocwkég hoyretikég apyés (ouv.)
4.14. Ihototég
H amotipnon tov mototdv yivetar oty ovopaotikn a&lo Tov VToYPEDCEDV.
4.15. XMpota
To GHOTO ATOTILMVTOL OPYLIKE GTNV TIUN KTNOEMS TOVE KOl OTOGPEVOVTAL GE
duapkela £0¢ kat 5 ypdvia.
4.16 Mopoyés katd T1 6VvTasl000TION TPOCOTIKOV

Sopemva pe v EAnvicn Epyatikn Nopobesio m untpikn etoupeio givan
VROYPEDUEVT] HE TN GLVTAEI0O0TNON OTOLOVONTOTE UEAOVS TOV TPOCHOTLKOD
vo. Kotafaiel 6’antd GLYKEKPLEVN YPNUOTIKY Tapoyn. H ypnuatikn ovty
TOPOYN OPEIAETAL KOTA TN GTIYUN TG oVVTOEL000TNoNG Kot 16ovTat e T0 40%
1 70% tov Toc0V OV TPocdlopileTal e TUPOUETPOVS

o) TO YPOVO VINPEGIOG LE TNV ETOUPEia
B) NV unvicio apolp katd to £10Gg cuvTa&lodoTNoNG Kot
Y) AOUMOVG TOPAYOVTEG (O TPOGdI0pifovTal VIO TNG GYETIKNG vouobeaiog

H vroypéwon avtn mpocdiopiletar w¢ 1 mapovca afio g kaboptopuévng
TOPOYNG CLVEKTILMDVTOG OVOAOYIOTIKEG TAUPAUETPOVS TTOV VPICTOVTOL KATH TNV
nuepounvio Icohoyiopov.

H etoupeio ovébece tov avetép® VTOAOYIGUO GE  OVAYVOPICUEVOLG
ovVOAOYIOTEG KOl 1 ekTovpevn katd v 30/06/2005 vmoypémon €xet
AoyloTiKG omotummOel kot mEPIAUUPAVETAL OTIC OIKOVOUIKES KOTOGTACELS.
Y7roypémon Tov apopd TPOTYOVUEVEG YPNOELG £XEL OO MPIOTEL KL EXNPEACEL
an’ evbelog ta Ioe Kepdhiowo xor vmoypémon mov oaeopd Tr mEPiodo
enePhpuve O AMOTEAEGLOTO THG TEPLOOOV.

H etoupeio dev  vioBétnoe omowodnmote mPOYpappe  ETEVOLONG KoL
dtopdiong g 6100eGUOTNTOG TOV EKAGTOTE OTOLTOVUEVOL KEPAAAIOV Yol
NV avTamdKPIoN NG ¢ LT TNV LITOYPEWGT OTAV AVTH OVOKVTTEL
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THAETYIIOX ANQNYMH ETAIPEIA THAEOITIKQN ITPOTPAMMATQN

“MEGA CHANNEL”

TNUELDGELS €L TOV EVOLAUECOV EVOTOUUEVEOV OLKOVOULKADV KOTUGTAGEDV
ovvtayBsiceg copoova pe ta Aedvi llpotona
Xpnpoartoowkovopikiig Iinpoedépnong (AJLX.IT)
30n IOYNIOY, 2005
(ITooa o€ Evp®)

5. AocOPaTEG AKIVIITOTOMGELS — ATKOIO AT TPOYPUURATOV

TnieonTika Epmopwé ofjpa Yvvoro
TPOYPANNOTA KO
OIKOIO AT TOIVIOV

Kdotog

1.1.2005 495.767.484,83 379.491,66  496.146.976,49
Ayopéc 39.564.746,80 5.400,00 39.570.146,80
Mewdoelg 0,00 0,00 0,00
30.06.2005 535.332.231,63 384.891,66  535.717.123,29
AnocBéceic

1.1.2005 375.333.578,18 300.846,29  375.634.424,47
Amoofécelg ypnoemg 32.718.679,37 (70.973,42) 32.647.705,95
Mewvoelg 0,00 0,00 0,00
30.06.2005 408.052.257,55 229.872,87 408.282.130,42
Avanécpestn a&ia 30.06.2005 127.279.974,08 155.018,79  127.434.992,87
Avanécpeotn oSio 31.12.2004 120.433.906,65 78.645,37  120.512.552,02




KoéoTog

1.1.2005

Ayopéc

Meiwoelg /Metogopég
30.06.2005

AmooBéoerg
1.1.2005

IIpocOHNkec
Mewwoeig
30.06.2005

Avaméofeotn afia
30.06.2005
Avaméofeotn afia
31.12.2004

THAETYIIOX ANQNYMH ETAIPEIA THAEOITIKQN ITPOIT'PAMMATQN

“MEGA CHANNEL”

INUEIDOCELS EML TOV EVOLAUECMV EVOTOUUEVOV OLKOVOUIKAV KOTUGTAGCEDV
ovvtayOciceg oOppova pe ta Agdvi lpétoma
Xpnpatoowkovopukig Iinpoedpnong (AJLX.IT)

Evoopateg axivnromomosis (Xe Evpo)

30" IOYNIOY, 2005
(ITood o€ Evpo)

4.799.610,35

4.799.610,35

4.799.610,35

2.531.878,20

1.285.604,26
133.897,88

1.419.502,14

1.112.376,06

1.246.273.94

Eda@ikéc Kripw-Eyk/oceig Mnyoviproto Kot
ektdoeg (1) KT1pi®v uny/koc eEonionoc
4.799.610,35 2.531.878,20 16.043.481,86

951.435,39

16.994.917,25

12.693.589,13
491.080,50

13.184.669.63

3.810.247.62

3.349.892.73

Xelida 14

XVvoio

36.377.530,59
1.467.563,33

(16.740,27)
37.828.353,65

25.142.271,78
1.386.103,80

(16.740,25)
25.935.416,58

11.316.718.32

‘Emwha Ko AKIVITOTOUGELS
MeTto@opika howwog vl sktédson &
pnéoa gEomtonoc npokotafolic
707.709,71 12.294.850,47 0,00
23.750,00 492.309,94 68,00
(16.740.27) -- --
714.719.44 12.787.160.,41 68,00
551.943,90 10.611.134,49 0,00
37.377,10 723.748,32 0,00
(16.740.,25) -- --
572.580,75 11.334.882,81 0,00
142.138.69 1.452.277.60 68,00
155.765.81 1.683.715.98 0.00

11.235.258.81



THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN TIPOTPAMMATOQN
"MEGA CHANNEL"

N UELDOELS €L TOV EVOLIPUECMV EVOTOUUEVAOV OLKOVOULKAOV KUATAGTAGEWDY
ovvtayOsiceg copoova pe ta Aedvii llpotona
Xpnpatoowkovopikig IIinpoedépnong (AJLX.IT)
30n IOYNIOY, 2005

(ITocé o Evpod)
Evoopateg axivnromomosis (ouv.)
) Eda@ikég ektaoeilg
Aéia ktong péypt 30.06.2005 1.333.457,09

AvampocapLoyES (GOUE®VA [LE TNV
EXmvicr| vopoBeoia, onp. 4.4)

- 1992 192.293,10
- 1996  838.589,88
- 2001 945.736,02

- 2004 1.489.534,26 3.466.153.26
Avanpocappoocpévy aéio 30.06.2005 4.799.610,35

Emevévoeic - Zopupetoyég o€ 6uvoedenives emyeIpcelg
Ot ovppetoyéc amoTipmvtol otny a&io KToemg og e&ng:

30/06/2005 Xvppetoyn 31/12/2004 Xvppetoyn

% %
NETMED N.V 33.260.500,00 12.5 33.260.500.00 12.5
(Héow® ¢ Buyatpikng)
Logos (Cyprus) 438.596,49 25 438.596.49 25

33.699.096.,49 33.699.096.49

YeAida 15
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THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN MIPOTPAMMATQN
"MEGA CHANNEL"

TN UELDGELS €L TOV EVOLAPUECOV EVOTOUUEVOV OLKOVOULKOV KUTUAGTAGEWDY
ovvtayOsiceg coppava pe ta Aiedvi llpotona
Xpnportoowkovopikiig IIinpoeépnong (AJLX.IT)
30n IOYNIOY, 2005
(ITocd o Evpod)

8. Aowrda otovysio Evepynrtikod

30/6/2005 31/12/2004
Aocpéveg gyyonfceis:
Eyyonoeig AEH 15.250,61 14.018,24
Associated Press 1.388,13 1.388,13
Eyyvnoeis evowciov 330.495,76 323.210,56
Hertz (evowidiogig autokivitav) 27.497,05 29.209,28
Unitel (tnAemikovavieg) 56.419,55 56.419,55
Atticr] O86¢ 1.000,00 1.000,00
Aouég 58,99 58,99
432.110,09 425.304.75
. Ilehéteg Ko houroi YPEMOTES
30/06/2005 31/12/2004

[Mehdrteg (1) 39.125.960,02 35.186.133,64
Enurtayég etompaktéec 13.719.243,50 705.796,58
Eniducot ypemoteg -- --
ExxaBdpion ®opov Ercodruatog 2003 1.657.424,21 1.657.424,21

[Ipokataforn @OPOL EIGOINUATOC Kol AOTEG
amortnoeglg and To EAAvikoé Anuocio 1.816.122,67 1.699.503,35
Xpedypapa * 29.145,63 69.251,83
Dicomo Investments Sarl (2) 1.663.025,00 4.989.075,00
Aowrol mopakpaTodEVOL OPOL -- 11.018,16
O.ILA. -- 1.551.786,59
A0yaplacpog mpok/Amv 96.081,37 59.715,97
Aouol ypedoTES 667.509,61 276.920,56
58.774.512,01 46.206.625.89
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THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN TIPOTPAMMATOQN
"MEGA CHANNEL"

TN UELDOEL €L TOV EVOLIPUECMV EVOTOUUEVAOV OLKOVOULKAOV KUATAGTAGEWDY
ovvtayOsiceg copoova pe ta Aedvi llpotona
Xpnpoatoowkovopikig IIinpoedépnong (AJLX.IT)
30n IOYNIOY, 2005
(ITocé 6 Evpod)

IIelaTeg kKon houtol yPeDGTES (GUV.)

* Ao Ktoemg HETOY®V NG elonYUEVNC 6To Xpruotiotiplo Aiov ABnvav etapeiog «EAANvViKa
Xpnuoatompua A.E.» n omola arotipndror oty Ty ktoewg 3,54 evpo wepinov ava petoyn. H
ypnuotiotnpakn aéio mv 30.06.2005 Ntov 6,08 svpd.

(1) Eyyontikég emotorég tpomelov € 1.292.345,79 (30/06/2005) o € 4.805.131,14
(31/12/2004) &xovv Anedel mg eyydnon amaitnoE®V 0nd TOVG TEAATES.

(2) Amaimon and TV TOANGN GLUUETOYNG 0T0 Metoykd KedAalo tng etoupiog
“Multichoice Hellas A.E” eionpaktéa gvidg tov 2005.



THAETYIIOX ANQNYMH ETAIPEIA THAEOITIKQN TPOT'PAMMATQN
"MEGA CHANNEL"
TN UELDGELS €L TOV EVOLIPUECOV EVOTOUUEVOV OLKOVOULKOV KUTAGTAGEWDY

ovvtayOsiceg coppava pe ta Aiedvi llpotona
Xpnportoowkovopikiig IIinpoeépnong (AJLX.IT)

30n IOYNIOY, 2005
(ITocd 6 Evpod)

11. Avapariopevor popor

YToype®doELS Yo avaPoAALOIEVOVG POPOVG

30/6/2005

(188.171,84)

31/12/2004

(149.015,62)

2eAida 18

Amoutnoelg and avafoarlopevous popovg 1.434.535,66 1.326.437,28
Kafap6 vworovro 1.246.363.82 1.177.421.66
Avdédioon tov avaorlopevov eopov:
Mepiodog Xpion
30/6/2005 31/12/2004
Ynohouro 1" Tavovapiov 1.177.421,66 1.077.600,40
Metapopd and amoTeEAEGUATO XPTOTG 68.942,16 99.821,26
Ynorormo 1.246.363.82 1.177.421.66
O1 avafaArropevol pOPOVVTTOYPEDGEL; GUVOEOVTAL LE:
AcONoTES
OKLVI|TOTTOUN]GELS,
"E&0d0 10piccsng & Hpofréyers Yo Yuvor/Keg
Hpatg eykoTacTacng Kivovvoug, £50da Awgopég Zudvolo
Ynorowro 1 lavovapiov, 2004 60.005,84 1.069.600,00  (52.005,44) 1.077.600,40
[M\éov: Metagopd ota amoteAécpata
™mg xpNong - (9.598,44) 144.826,00  (35.406,30) 99.821,26
Ynrorowro 31" Agkepppiov, 2004 50.407.40 1.214.426,00 (87.411,74) 1.177.421,66
[TAéov: Metapopd 6Ta amoTEAEGILATOL
™G mEPLOS0V. (39.156,22) 108.098,38 0,00 68.942,16
Ynérowuro 30" Iovviov, 2005 11.251,18 1.322.524,38  (87.411,74) 1.246.363,82




2elida 19

THAETYIIOX ANQNYMH ETAIPEIA THAEOHNTIKOQN ITPOT'PAMMATQN

"MEGA CHANNEL"

N UELDOELS €L TOV EVOLIPUECMV EVOTOUUEVAOV OLKOVOULKAOV KUTAGTAGEWDY

ovvtayOsiceg copeova pe ta Aedvi llpotona
Xpnpartoowkovopikiig IIinpoedépnong (AJLX.IT)

30n IOYNIOY, 2005
(ITocé o Evpod)

12. HponinpwBév Mpoéypappa

30/6/2005

34.744.982,82
198.874,89
4.735,61

AKOIOLOTA TOVIOV
Awapopo €oda
Aowroi petafartikoi Aoyaprocuol

34.948.593,32

13. Tapglokd orodéopo Ko Tapelekd 16odvvapo,
30/6/2005
Tapeio 14.752,69
Kotabéoeic Oyemc ko mpobeopiog 9.996.972,70

31/12/2004

39.338.168,44
141.782,03
4.890,61

39.484.841,08

31/12/2004

33.123,13
2.637.695,97

10.011.725,39

2.670.819,10

14. MeToykd ke@aioro
000’ Apy.
Metoywd kepdAaio
Koatapinuévo € 31,237,500,00
Ovopoaotikn a&io petoydv Apy. 200 exkdot 6,247,500
AvENOT TOL LETOYIKOV KEQAANIOV At KEQAAMLOTOINGN:
- Awpopd amd £K306T HETOYDV VIEP TO APTIO 3,393,146

- AmoBgpaTiKd ovampocapoynG Tayiov 322,259

- Agopoloynta amoBepoTikd 681,273
20volo peToykov kepaiaiov 31,237,500 kowvev

Ovopootik@v petoyov Evpo 1 (Apy. 340,75) exkaotn 10,644,178

Evpo

31.237.500,00

Alopopd amd £Kd00T LETOYMY LILEP TO APTLO v 1) S1aPoPd LETAED TG OVOLLOGTIKNG a&iag Kot Tng
a&log £K000NC KOWVMYV LETOYXMV OV dlatédniay 6To Koo pécwm Tov Xpnuoatiompiov Aéiov ABnvav 1o 1994

Kat to 1999.



2elida 20

THAETYIIOX ANQNYMH ETAIPEIA THAEOINTIKOQN IMTPOTPAMMATON
"MEGA CHANNEL"
2N UELDOELS ENL TOV EVOLAUEGC®V EVOTOUUEVAV OLKOVOPIKOV KOTUGTACENDY
ouvtayOsiceg coppava pe ta Aiedvi Ilpotona
Xpnpotoowkovopikiig IIinpoeépnong (AJLX.IT)
30n IOYNIOY, 2005

(ITood o€ Evpo)
14. AmoOgpoTikd
AmoBeporTucd,
QoporoyNBEVTOWY
KO E10UKA orroBeporikd
Toxnko *  @oporoymBévrav  avampocupponis

Ymohouo tv 1 Iavovapiov, 2004 2.993.672,76 4.193.128,88 0,00  7.186.801,64
AVOmpocopLIoYT) OUKOmEdeV 0,00 0,00 1.480.53426  1.489.534,26
Awopopés 0T avOmPOGOPHOYT GGG

ZUULETOXAV KoL YPE0YPApaV 0,00 0,00 28336.752,60 28.336.752,60
Meroo| meprddov 0,00 (96.572,95) 0,00 (96.572,95)
Awvopm repdcw 2004 357.858,64 3.468.611,09 0,00  3.826469.73
Ynorouro 31 Askepfipiov, 2004 3.351.531.40 7.565.167,02  29.826.286.86  40.742.985.28
Mezofolaj mepiédov 193.643,18 193.643,18
Yrnohouro 30 Iovviov, 2005 3.351.531.40 7.758.810.20  29.826.286.86  40.936.628.46

*H etapeion opeikel odupova pe tov EAMnvikd Epmopikd Nopo 2190/1920 va petapéper oe
amofepatikd to 5% TV ETNOIOV KEPODV UEYPL COPEVTIKA TOVTO VO 1000TOL e To éva Tpito (1/3) tov
KoTAPEPANUEVOL LETOYIKOD KEPAAOIOV.



THAETYIIOX ANQNYMH ETAIPEIA THAEOITIKQN MPOTPAMMATQOQN
"MEGA CHANNEL"

TN UELDGELS €L TOV EVOLIPUECMV EVOTOUUEVOV OLKOVOULKAOV KUTAGTAGEWDY
ovvtayOcices cvppova pe ta Aiedvi lpoéTona
Xpnparoowkovopkig IMinpoeopnong (AILX.IT)
30n IOYNIOY, 2005
(7llocd og Evpd)

16. Mokporp60copes vToyPEMOELG

Opohoyakd déveto (16.1)
Tpamelucod Advelo (16.2)
Eyyvfoeic AneBeiceg

[IpoPréyelg yia amolnuimor Tpoc®mTIKoy
Ady® €600V amod TV LINPEGiN

20voro Moxkportpofiéopov YToypeOoemv

30/6/2005

31.500.000,00
5.000.000,00
4.402,05

31/12/2004

39.375.000,00
5.000.000,00
4.402,05

ZeMda 21

36.504.402,05

44.379.402,05

4.857.704,00

4.278.400,00

41.362.106,05

48.657.802,05




16.
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THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN MIPOTPAMMATOQN
"MEGA CHANNEL"

TN UELDOGELS €L TOV EVOLAPUECMV EVOTOUUEVAOV OLKOVOULKOV KUTAGTAGEWDY
ovvtayOsiceg coppava pe ta Aedvii IlpoTona
Xpnuroatoowkovopikiig Iinpoeépnong (AJLX.IT)
30n IOYNIOY, 2005
(ITocd 6 Evp®)

Moxkponp60copes vroypedoel; (oLv.)
16.1  Opoloyrokod daverlo

Ot pokpompdBecpeg LTOYPEMCELS APOPOVY KLPImG opoAoylakd ddvelo vyovug 45.000.000 svpm
mov cuvnye 1 etaipeion otig 25.05.2004. Tkomdg tov daveiov MTav 1 avadidpbpmon TV
Bpayvmpobéouwv Savelaxkmv vroypewoewv. Elvar ympic eyyonoelg pe Poacikd emroxio,
Kopovopevo, Baciiopevo og 3unvo Euribor ouv nepiBdpo 1,55%. H anominpopn Oa yivel oe 5
d00¢1g ¢ eENg: 5,6 ek. Evpod otig 06.09.2005, 7,9 ex Evpd otig 06.06.2006, 9,0 ex. Evpd otig
06.06.2007, 9,0 ex. Evpd ot1g 06.06.08 ko 13,5 ex. Evpd o115 06.06.09.

Ot 1pdmeleg TOV GLUUETEXOVV GTO OLOAOYIOKO dAVELD, TOV OO0V OPYAVATPL KoL StoryEpioTpLN
eivaw n Alpha Tpdanela givar ot axdAovBeg:

X0voro Bpay/opec Mokpon/opeg
Alpha Bank 11,900,000 3.575.000 8.325.000
Tpanela eparng 10,000,000 3.000.000 7.000.000
Epmopwn Tpameloa 7,000,000 2.100.000 4.900.000
EfBvua Tpamela 3,000,000 900.000 2.100.000
Eyvatio Tpanela 3,000,000 900.000 2.100.000
I'evua Tpanela 2,300,000 687.500 1.612.500
Aspis Bank 2,000,000 600.000 1.400.000
Aaixn Tpamelo 2,000,000 600.000 1.400.000
EFG Telesis Finance 2,000,000 600.000 1.400.000
Tpdmelo Attikng 1,800,000 537.500 1.262.500
Yvvoro Oporoyiakov Aaveiov 45,000,000 13.500.000 31.500.000

16.2 Advero Tpdmela [Telporag

MéEemg 28.7.2006 5,000,000

YOVOA0 HOKPOTTPOOESHOV daVELGHOD 36.500.000



THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN MTPOTPAMMATON
"MEGA CHANNEL"
N UEWDOELS ENL TOV EVOLIPUECOV EVOTOUUEVAOV OLKOVOULKAV KUTAGTAGEWDY
ovvtayOsiceg coppova pe ta Aredvi llpotTona
Xpnpartoowkovopikig Iinpoeépnong (AJLX.IT)

17.1. Mgepiocpata TANpoOTéQ

2eAida 23

30n IOYNIOY, 2005
(ITocé 6 Evp®)
17 MpopnOsvtéc Ko Lowwoi MGTOTES

30/6/2005 31/12/2004
[popnBevtég 48.826.005,96 66.178.543,19
Mepiopota mAnpotéa 17.1 4.269.148,00 534.466,14
[poxataforr) tehoTmdv 3.875.588,17 2.084.388,17
dopot - TéAn 17.2 8.335.698,65 4.533.522,87
AocpaAoTikol opyaviopol 511.347,94 963.470,59
Aowmol moTmTég 17.3 1.021.737,81 1.487.179,84
"E&oda yproemg dedovievpéva 17.4 14.461.616,36 3.736.912,79
[poPréyeig 17.5 432.393,50 579.304,00

81.733.536,39

80.097.787,59

30/6/2005 31/12/2004
Ynorowo 1 lavovapiov, 534.466,14 574.116,10
[M\éov: eykexpyéva pepicpoto
xpnong 2003 0,00 3.748.500,00
[Méov: eykexpyéva pepicpoto
xpnong 2004 3.748.500,00 0,00
Meiov: [TAnpoBévta pepicpata evidg
™G TEPLOSOVL-YPNONG (13.818,14) (3.788.149,96)

Mepiopata tinpotéa

v 30 Iovviov, 2005 4.269.148,00 534.466,14
17.2. ®épor ko Téhn 30/6/2005 31/12/2004
dopog erloodnpatog (onp.4. 8) 2.628.533,15 3.410.959,18
dopog eloodNpatog (BuyaTpikng) 51.783,78 9.779,31
Aowroi TopakpatnOévieg popot 574.511,04 917.733,97
O.ILA 2.220.831,57 0,00
®.I1.A (Ouyatpikng) 69.951,18 0,00
[popreyn O.Eicodnpartog mepodov 2.564.379,28 0,00
dopot -TéAn [Iponyoduevov ypioemv . 225.099,55 0,00
Ayyehoonpo Awxavoviepov N. 2328/1995 0,00 193.643,18
Ayyehoonpo (Tpéyovca veoypéman) 609,10 1.407,23

8.335.698,65 4.533.522,87
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THAETYIIOX ANQNYMH ETAIPEIA THAEOITIKOQN ITPOT'PAMMATOQN

"MEGA CHANNEL"

N UEWDOELS ETL TOV EVOLIPUECMV EVOTOMUEVMV OLKOVOULKOV KUTAGTAGENDY
ovvtayOseiceg coppava pe ta Aedvii IlpoTona
Xpnurotoowkovopikiig Iinpoeépnong (AJLX.IT)

30n IOYNIOY, 2005
(ITocd 6 Evp®)

17. Mpoun0svtig Kot Lorwoi METOTES (GUV.)

17.3.

17.4.

17.5.

Aoutol moeTmTég

MicBodocia Tpocmmikoh
Apoéc tpitov

Atdpopot

Alovopn KePOMV GTO TPOSHOTIKO

"E€0da yprioeng 6edovievpéva

Toxot kot cuvaen é£oda

Awondparta (EAL.Anpociov) ypnong padocvyvottog
Alavlog & Alokoudpote Am®Y Tpitev

Yuvdpopég

Apopéc & 'E&oda tpocwmikon

IIpdoPreym yio Tpopnbeleg TOANCEDV TPOG TOVG TEAATES
Tvevpaticd SkodLoTo KOAMTEXVOVY Kot

Anpovpyov .

Kowodypnoteg domdveg

ApoBég tpitwv

Adpopa ££0da

Koaotog mpoypdppatog

AoudpPaTo TOVIOV

Yrérouro ipricov Tnv 30" Iovviov

Mpopréyerg

[pdoPreym yuo omolnpioon Tpocm®TKOD
Ynorowro 30 Iovviov

30/06/2005 31/12/2004
96.095,63 40.230,76

364.953,79 554.468,74

528.555,66 363.747,61
32.132,73 528.732,73

1.021.737,81

1.487.179,84

30/06/2005 31/12/2004
102.482,50 115.565,84
3.113.151,32 2.588.644,87
14.704,60 0,00
850.837,56 0,00
8.800.000,00 0,00
799.396,63 0,00
0,00 29.721,72
262.132,54 936.672,86
735,45 585,45
420.000,00 0,00
98.175,76 65.722,05

14.461.616,36

3.736.912,79

432.393,50

579.304,00

432.393,50

579.304,00




2elida 25

THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN MTPOTPAMMATON
"MEGA CHANNEL"
INUELDOCELS EML TOV EVOLAUECMV EVOTOUNUEVOV OLKOVOUIKAV KOTUGTAGCEDV
ovvtuyOcices cOppova pe ta Aiedvi lpotona
Xpnuparoowkovopukig Iinpoedpnong (AJILX.IT)

30n IOYNIOY, 2005
(ITocé 6 Evpd)
18. BpoayvmpoéOsopa davera
AN AOYpeot Tpamelikol Aoyaplacpol
MwotoTiKé Avaine0év
Opro moGo

EONIKH TPAIIEZA 12.000.000,00 13.074,21
EMIIOPIKH TPAIIEZA 12.000.000,00 3.687.868,60
ALPHA TPAIIEZA 16.000.000,00 6.066.918,46
TPAIIEZA TIEIPAIQX 10.000.000,00 5.442.101,08
EI'NATIA TPAIIEZA 3.000.000,00 3.029.737,16
TPAIIEZA ATTIKHX 4.000.000,00 2.000.000,00
ASPIS BANK. 3.000.000,00 2.000.000,00
EFG EUROBANK-EPT AXIAX 3.000.000,00 2.000.000,00

19.

63.000.000,00 24.239.699.51

Ecoda

30/6/2005 % _ 30/6/2004 %
‘Ecoda dwapnpicemv 72.075.738,98 97,52 65.740.434,68 96,60
‘Ecoda amd duKaidpoto THAEOTTIK®OV
EKTOUTTDV 1.316.424,72 1,78 671.348,79 0,99
‘Ecoda and diwkardpata (Buyatpikn) 513.781,19 0.70 1642429,54 241

73.905.944.89 100,00 68.054.213.01 100,00




20.
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THAETYIIOX ANQNYMH ETAIPEIA THAEOITIKQN ITPOT'PAMMATOQN

"MEGA CHANNEL"

N UELDOELS ENL TOV EVOLIPUECMV EVOTOUUEVAOV OLKOVOULK®OV KOTUGTACENDV
ovvtayOsiceg coppava pe ta Aiedvii Ilpotona
Xpnuroatoowkovopikiig IIinpoeépnong (AJLX.IT)

30n IOYNIOY, 2005
(ITocd 6 Evp®)

Agurrovpyikd £€0oda.

ApoBég ko ££000 TPOCOTIKOD
Apopéc tpitmv

Kowoypnoteg damaveg

dopot - TéAN

Avdpopa, E£0da
XPNUOTOOIKOVOLIKA £000
Avoldopo - AVTOAAOKTIKG
AmocBéoelg

Meiov: Kdotog 1d10mapaymync

Ta mapamdveo mocd £xovv katoaveundel wg e&ng:

Kootog noinbévimv

"E&oda d101kn Tk g Aettovpyiog
"E€oda Aettovpyiog dr0bécemg

Xpnuarootkovopkd £€oda

30/6/2005

30/6/2004

14.981.274,51
10.445.836,03
2.857.071,06
893.823,18
2.695.508,59
2.434.001,83
198.569,34
34.156.172,94
(2.875.244,85)

14.542.900,43
13.124.930,58
2.930.268,35
1.154.578,36
3.625.229,61
2.267.515,16
167.294,21
28.862.081,41
(2.852.339,86)

65.787.012,63

63.822.458,25

30/6/2005 30/6/2004
58.056.248,85 56.463.174,34
3.531.204,23 3.214.601,05
1.765.557,72 1.877.167,70
2.434.001,83 2.267.515,16

65.787.012,63

63.822.458,25
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THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN MTPOTPAMMATOQN
"MEGA CHANNEL"

TNUELDGELS EML TOV EVOLAUEG®V EVOTOMUEVOV OLKOVOULK®OV KUTUGTACEMV
ovvtayOsiceg copoova pe ta Aredviy lpoTona
Xpnpatoowkovopikiig IIinpoeoépnong (AJILX.IT)
30n IOYNIOY, 2005
(ITocé 6 Evp®)

AAL0 £6000 EKPETAAAEVGEMS

30/6/2005 30/6/2004
Emd6tnon ekmodeuTik®dv tpoypopdtomy 2.024,00 0,00
Teyvikéc d1evkoldvVeEelg 1.782.705,00 2.593.520,00
"Ecoda and cuvepyaoieg e tpitovg 361.600,41 500.159,03
"Ecoda amd gvoikio 14.612,04 14.612,04
2.160.941,45 3.108.291,07
"E6000. TpoNyovHEvVOV (PNGE®V

30/6/2005 30/6/2004
Exntooeig 6.744,47 906,61

Emotpoen pépovg katafAndéviog Tyunpatog
v yprion AIAYAOY cuvyvotmitov 0,00 1.399.627,90
Aldpopa 1.799,16 0,00
Amolnpidoelg 3.200,00 4.000,00
11.743,63 1.404.534,51
"E€0da Tponyovpevev ypneewv 30/6/2005 30/6/2004
Teyvikn vrootpi&n - Yanpeoieg 356.760,32 522.506,08
[Mvevpotikd Awonopata < Aidvocog’™ 160.821,85 109.739,26
Amolnuidoelg og Tpitoug 0,00 80.000,00
Aowmd €Eoda 6.928,55 48.779,05
524.510,72 761.024,39

®opolroyia

Ta ké€pdn ¢ etanpeiag eoporoyovvtal pe cvvtereoth 32% yuw to 2005 kot 35% ywo to 2004 apov
ANeOovY vToYM £€E00a LN POPOAOYIK( EKTIMTOUEVO KoL TOYXOV duVATOTNTA OMLLLOVPYING OLPOPOLOYNT®YV
OmoOEUATIKDV.

H @opoloywkn vroypéwon g Mntpikng etaipeiog dev oprotikomoteitar mpv ta Pifiia Ko ototyeio
eleyyBovv and tic EAAnvikéc ®oporoyikés apyéc. Térolog Eaeyyoc €xet dievepynBel puéypt ko to 1998.
Ta k€pdn g Buyatpikng etoupeiog poporoyovvtal pe cvvieleotn 10 % pe e£dvTAnom g PopoAOYIKNIG
VILOYPEDOCTC.
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THAETYINOX ANQNYMH ETAIPEIA THAEONTIKQN IPOTPAMMATQN
"MEGA CHANNEL"
LNUELDGELS ETL TOV EVOLAUEGCOV EVOTOLNUEVOV OTKOVOULKAV KOTOOTACE®V ouvTaydeioes
oOpeava pe 1o Aiedvi Ilpétvme Xpnpoaroowkovopukig IMinpoedpnong (AILX.II)

30n IOYNIOY, 2005
(ITocé o€ Evpo)

25. SYMPONIA METAZY KAOAPAY OEXHY KAI AITIOTEAEXMATON XYMPOANA ME TA EATT KAI A.ILX. 11

METABOAEX METABOAEX METABOAEX
31/12/2003 31/12/2004 30/6/2004
KAGAPH KAGAPH KAGAPH |AITIOTEAEXMA|AIIOTEAEEMA
OEXH ATIOTEAEZMA OEXH ANOTEAEEMA OEXH 01/01-30/6 01/04-30/06

KoOapn 0¢on ko Anotehiopata og E.AIT 79.794.059,46 3.446.049,18 113.510.990,55 4.813.227,09 79.777.901,26 7.570.698,55 6.063.843,08
Aoy pagr EMOPOADY OmOLTAGEDY -2.477.665,33 -2.477.665,33 -317.770,10 -2.477.665,33 -225.280,00 -225.280,00
Awrypopii-TIpocapuoyr| e£68mv moAveTovg amooPéoeng -171.445,26 -171.445,26 27.424,12 -171.445,26
Arorypop} TPOK/ADY OKIVITOTOWGEDY VILO EKTEAEC -644.483,41 -644.483,41 -644.483,41
TIpoPreyn yio amolnpimon TposOITLKOH -4.278.400,00 -4.278.400,00 -579.304,00 -4.278.400,00 -289.652,00 -144.826,00
Avayvpion Zovedl/kov Sagopdv xpriong (TeTmTiKoV) 148.578,39 0,00 249.747,82 148.578,39
AvoBaridpevog eopog 1.077.600,40 1.129.605,84 47.815,82 1.077.600,40 72.413,00 72.413,00
TpocappoyN TPOTEWVOUEVOL HEPIGULATOG 3.748.500,00 3.748.500,00
Aoumol U EVOOUOTOUEVOL GTO AELTOVPY KO KOGTOG (popot (O.M.A.IT)
Tpopreym popov Ercodnparog -2.321.063,15 -1.896.293,23
Tuvolko 1066 avempocappoydy AIIXIT -6.345.815,21 3.748.500,00 -6.442.388,16 3.176.413,66 -6.345.815,21 -2.763.582,15 -2.193.986,23
KaBapd 0£6n petd Tig E®AOTIOTIKES AVATTPOCUPROYES 73.448.244,25 7.194.549,18 107.068.602,39 7.989.640,75 73.432.086,05 4.807.116,40 3.869.856,85
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THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN MPOTPAMMATQN
"MEGA CHANNEL"

TNUELDOCELG EML TOV EVOLAUECMV EVOTOLNUEVOV OLKOVOILKAV KUTACTAGEDV
ovvtayOcices cvp@ova pe to Aedvi lpotona
Xpnparoowkovopkng Iinpoeopnong (AJJLX.IT)
30n IOYNIOY, 2005
(ITocd 6 Evp®)

26. Evogyopeves vmoypeaoelg

26.1. EmmAéov @Opog €1000MUOTOC UTOPEL VO KATOAOYIOTEL Old TIG POPOAOYIKEG OPYEC OE TMEPIMTOON
POPOAOYIKOD EAEYYOVL Yia Ta avEAEYKTO €T 0td 1999 péypt 2004 (onu. 18).

26.2. Eyyomtég emotoréc ekddoewmc tpame(wv mocov Aod. HITA 3.890.000 (2,93 ekat. Evpo),
CHF 8.500.000 (5,50 ek. Evpm), xar 708.000 gvupd yuo kdAvym vroypedcewnv viép EOvikng
[Modospapiknc Opocmovdiag ( ETIO)

26.3. Katofoin armolnuidoemv o 1pitovg 16 exot. Evpd mepinov mov ffehav emdikachel ent tov
AYOYDOV QVTOV.

Ot vopukoi cOpoviot dev mBavoroyohv 0LGIMOELG EMPAPOVGELG TNG ETAPEING OO TIG AVAOTEPM
EKKPELOOIKIEG.

27. Averinupéveg XpnHaTootkovouikég Yoy peMoelg
27.1 Zvoppdoeig vyoug 13,3 exat. Evpm mepimov yio tnv mapary@yr EAANVIKOD TPOYPAULATOS.
27.2 Zouforoto LoBmoemv SIKAOUATOV TPoRoAng EEVOL TPOYPAELLLATOS OIK®V TOV EEMTEPIKOD
GLVOAKOV Vyovug 45.929 exat. Evpd mepinov.

AbBMva 05 ZemtepPpiov 2005

O ITPOEAPOXZ TOY A.Z. O AIEYOYNQN 2XYMBOYAOX
KAI MEAOXZ TOY A.X.
XPHZTOZX K. TE'OIIOYAOZ HAIAX E. TZITKAX
A 102836 2414434
O OIKONOMIKOZX AIEYOYNTHX O ITPOIZTAMENOX AOI'TXTHPIOY
AGANAXIOZ I'. ANAPEOYAHZ BAXIAEIOZ A. KPHTIKOX
O 064116 X 575439

AP.AA.0004759 O.E.E A" TAEHX
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