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IIpog Tovg Metoyovg TG
THAETYIIOX ANQNYMH ETAIPEIA
THAEOIITIKQN ITPOI'PAMMATQN

Emokomoape 11 cvvnuuéveg evoldpeceg owovopkés kataotdoelc g THAETYIIOZ
ANQNYMH ETAIPEIA THAEOIITIKQN I[TPO'PAMMATQN 1ng e£bunvng mepiddov mov
émEe mmv 30 Iovviov, 2005. H &vBivn g ovvtalng tov evOLAUECHOV OIKOVOUIK®V
Kataotdoewv Papivel T dtoiknomn g etanpeiog.

H emokdémmon pog devepynnke coppova pe to Aebvéc Ilpdtomo Avabésewv Emorkonnong
omwg mpoPAénetan amd ta EAAnvikd Eieyktikd IIpoétvma. H xpitikr a&oddynon tov
TOPATIOEUEVOV OTIG EVOLAUEGES OIKOVOIKES KOTAGTAGELS GTOLXEIMV KOl TANPOPOPLOV KoL 1
eCacpdiion emopkov eneénynoeowv ent tov Ogpdtov mov BEcapE OTIC OKOVOUIKES Kol
Aoylotikég vimpeoieg g etalpeiog cuvBETOVY TO KVUPLO PEPOG NG epyaciag pag. To gdpog
g epyaciog avtg eival oVGIMODS LIKPOTEPO amd TNV gpyacio mov emteAeitan oTo TAAiGLO
gxooong é€kbeong eAéyyov, O6mov 0 oTOXOG €lvor M OAPOPEMOON KOl OOTUTMOON
OAOKANPOUEVIG YVOUNG €L T®OV OWKOVOUKAOV Kotaotdoewv. Katd cuvémela, n moapovoa
éxBeom doev ovvBétel éxBeon eAéyyov.

Baoilopevol ot devepynbeica emokodmnon, emPePaidvovpe otL dev £xovv meptEAbel otnv
avtiinyn pog  otoyeio mov  Ba  amaitohooV  OLGUDOELS  JPOPOTOUCEL,  OTIG
TPOUVOPEPOUEVEG  EVOLAUEGES  OIKOVOMIKES  KOTAOTAGE, ®ote va  eSac@oMotel M
CUUHOPpP®oN Tovg pe ta Aebvp Aoywotikd Ilpdtvoma mov €yovv vioBetBel amd v
Evponaikn ‘Evaoon.

ABMva, 6 Zentepppiov, 2005

O OPKQTOX EAEI'KTHX AOT'IETHX

AAMIANOXZ KONXTANTINOY
AM. ZOEA 11131
OPKQTOI EAETKTEZ
MOYP XTHBENZ A.E.



Yehida 1

THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN ITPOT'PAMMATQN

MEGA CHANNEL
IZOAOI'TEMOX
30 IOYNIOY, 2005
(ITooG o€ Evp®)
INNELDCELS
MMAI'TO ENEPTHTIKO
Aocmpateg akvnTonooeig-AtKoMILOTO TPOYPOUILATOV 5
Evodpotec akivntonomoetg 6
Enevdioeig-ZuLETOYEC O GUVOEOEUEVEG EMLYEPNOELS 7
Aowtd ototyeio evepynTiKon 8
XOvoLo TTayLov EVEPYNTIKOD
KYKAO®OPOYN ENEPT'HTIKO
AmoBépata
Ieldteg ko Aouroi ypedoTeg 9
ATOUTAGELG KATO GUVOESEUEVDV EMYEIPNOEDV 10
Avafairopegvol popot 11
[pominpwdév — Ipdypappa 12
Tapeokd dwwbéciua Kot TOUIKE 1603V 13
Y0V0oAo KUKAOQOPOVY EVEPYNTIKOD
Y0VoLo EVEPYNTIKOD
IATIA KED®AAAIA
Metoyd ke@droio 14
Awpopd and £kdoon LeTOY®V VIEP TO GPTIO 14
AmoBepaticd 15
Képdn meprodov
Képdn mponyovpevev ypnoemv
KaBapa 0éon
Moxponpd0eopeg voype@cELg 16
BPAXYIMTPOGEXMEY YIIOXPEQXEIX
[pounBevtéc Kot Aoumoi TeTOTES 17
Bpayvrpdbeopa daveio 18
MoxponpdBeceg VIOYPEDCEIS TANPDTEES
NV endpEVN xpron 16.1

Yovohro Idiowv Keparaiov kot [adntiked

30.06.2005

127.434.992,87
11.316.718,32

31.12.2004

120.512.552,02
11.235.258,81

1.446.914,15 1.446.914,15
432.110,09 425.304.75
140.630.735.43  133.620.029,73
351.608,99 342.535,88
56.689.291,70  45.399.606,92
3.758.700,00 3.758.700,00
1.246.363,82 1.177.421,66
34.948.593,32 39.484.841,08
9.252.722.77 2.400.672.,55
106.247.280.60 92.563.778.09
246.878.016.03 226.183.807.82

31.237.500,00
35.031.121,94
12.599.875,86

31.237.500,00
35.031.121,94
12.406.232,68

5.514.962,40 -
1.605.542.39 5.354.042.39
85.989.002,59 84.028.897,01

41.362.106,05

81.787.207,88
24.239.699,51

13.500.000,00

48.657.802,05

81.556.485,86
6.315.622,90

5.625.000.,00

246.878.016.03

226.183.807.82

O1 onueldoelg otig oerideg 5 £mg 30 amotelodV avoTdOGTOGTO PLEPOG TV EVOLAUES®OY OIKOVOUIKMDV

KOTOOTACEMV.



2eAida 2

THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN ITPOT'PAMMATQN

“MEGA CHANNEL”

KATAXTAXH AOI'APIAXMOY AIIOTEAEXMATQN IIEPIOAOY
01 JANOYAPIOY -30 IOYNIOY, 2005

Képon meprodov petd and edpovg

Képdn ava petoyn (onu. 26)

Ol onueldoelg oTig 6eAides 5 émg 30 amoTeEA0VV AVATOOTAGTO LEPOG TMV EVOLALEC®Y OIKOVOUIK®OV

KOTOOTACEWMV.

01.01/
30.06.04

01.04/
30.06.05

01.04/
30.06.04

66.411.783,47
(55.318.427.83)

41.404.657,50
(30.539.565,23)

35.270.464,68
(28.489.486,60)

11.093.355,64

3.108.291.07

14.201.646,71

(1.877.167,70)
(3.188.204.00)

10.865.092,27

914.672.36

6.780.978,08

1.783.775.16

11.779.764,63

(876.400,26)
(1.819.527.46)

8.564.753,24

(984.778.,84)
(1.370.760.97)

9.136.275.01

9.083.836.91

6.209.213.43

482,77
30.596,84
1.404.534,51
97.120,03
1.532.734,15

(2.267.515,16)
(761.024,39)
(1.008.860,62)

5.380,81
2.499,98
11.743,63
122.394.75
142.019,17

(1.649.822,69)
(283.550,02)
(1.025.401.10)

395,69
12.552,49
1.399.627,90
89.892.26
1.502.468,34

(1.347.981,01)
(330.646,51)
(615.073.61)

(ITocé 6 Evpd)
01.01/
ZNUELDOGEU 30.06.05
Kbdxhog epyaciov (toAnoceig) 19 73.392.163,70
Kéc10G6 moAncemv 20 (58.043.875.68)
MkTa omoTeAECPATO KEPOT EKPETUAAEVGEMG 15.348.288,02
AAho £6000 EKPETAAALEDGE®MG 21 2.160.941.45
XOVOA0 PIKTE 0oTELECPATO KEPON EKPETAALEVOEMG 17.509.229,47
'E&€oda Aettovpyiag drabécemg 20 (1.765.557,72)
'E&o0d0 d101knTIKNG AgtTovpyiog 20 (3.521.700.08)
Képon expetarrevoemg 12.221.971.67
"Eco0da amé pn Aertovpyikég dpacTnpLloTNTES
Képodn and toinoeig cvppetoxdv & [ioctowtikol té6xot 5.590,41
Képon and noAinon noyiov ctoryeiov 2.499,98
‘Ecoda mponyobpevov ypioeov 22 11.743,63
Aowd €c0da 123.726.79
143.560,81
‘E€0da améd pun Aertovpyikéc dpaocTnpréTnTeg
Xpewotikoi Tokot kot cvvaen £€oda 20 (2.426.444,33)
‘E&oda mponyoduevav ypnoemv 23 (524.510,72)
Aowmd £Eoda (1.400.892.17)
(4.351.847,22)
KaOapa amoteréopata (kEpon) ypNoems Tpo ¢oépmv 8.013.685,26
Do6pog e1600MPATOG TEPLOOOV 24 (2.498.722.86)

(4.037.400,17)
6.631.608,99

(2.248.650.15)

(2.958.773,81)
6.267.082,27

(1.990.573.35)

(2.293.701,12)
5.417.980,65

(1.823.880,23)

3.514.962.40

4.382.958.84  4.276.508.92  3.594.100.42



THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN ITPOT'PAMMATQN

MEGA CHANNEL

KATAXTAXH TAMEIAKQN POQN

I'TA TH IIEPIOAQO, 01 IANOYAPIOY - 30 IOYNIOY, 2005

(ITocé 6 Evpd)

Taperokéc Poég Asrtovpylk@v ApaotnplotiTOV
Képdog mpd popwv

AVOLOPPAGELS Y10 TOGA TTOV OEV £X0VV TUNELUKI] ENITTOON:

AmnocBécelg

[IpoPAéyelg

(Képom) amd mdinon mayiov otoyyeiov

Képoog ekpetdirievong npv and Tig petaforéc Tov
KEQPOAXiov KIvijoEMS

(AvEnom)/Meimon ota amofépata avIaAAOKTIKOV - OVOADGIL®V
Meimon ota anobépata mpoypapLLaTog

(AvEnoM) anotnoewv and teddteg & Aoutovg Aoy/[Lovg
(Meiwon) tpeyovcdv VIOYPEDCEDV

[Minpopég popov

X0voho Expodv AELTOVPYIKAV APacTNPLOTTOV

Taperokéc E16po<s amd LELTOVPYIKES OPUCTIPLOTNTESG

Taperokéc poéc amd EXEVOVTIKEG OPUCTNPLOTNTES
[Minpopég yio andktnon Toyiov TEPLOVCLIK®OV GTOLYEIDV
(AvENOM) paxpompobécoumv amoTnoEmY

Xvvoho Expodv o Emevovtikég Apastnprotnreg

Taperokéc poés amé XpnuaTootKovouikEg ApacTpLoTnTeS
AvEnon/(Meimon) paxporpdbeciov daveioiov

AvEnon PBpayvnpodbesiiov davelson

[Minpopég pepropdrov

Xvvoho Ewopoav amd Xpnpotoowkovopkés Apastnprotnreg

AvENoN Tapelak®v dbecipov TepLddov
Tapewokd dwbéopa kot 1woddvapa oty apyn g TePLOdoL

Taperokd S1e0éopno Kol 1600VVaL 6TO TELOG TG TEPLOOGOV

30.06.05

8.013.685,26

34.156.172,94
432.393,50

(2.499.98)

42.599.751,72

(9.073,11)
4.536.247,76
(11.096.041,60)
(5.048.536,64)

(876.177.72)
(12.493.581,31)

30.106.170.,41

YeAida 3

30.06.04

6.631.608,99

28.862.081,41
289.652,00

(30.596.25)

35.752.746,15

5.543,21
6.161.430,65
(13.098.443,72)
(4.917.718,88)
0,00
(11.849.188,74)

23.903.557.41

(41.157.573,32)

(40.415.013,56)

(6.805.34) (39.380.42)
(41.164.378,66) (40.454.393,98)

(7.875.000,00)
25.799.076,61

(13.818.14)
17.910.258.,47

20.333.333,31
584.375,72

(46.675,70)
20.871.033,33

6.852.050,22

4.320.196.76

2.400.672.,55

2.624.517,39

9.252.722,77

6.944.714,15

O1 onueldoelg otig oerideg 5 €g 30 amotelovV avoTdGTOGTO PLEPOG TV EVOLAUES®OY OIKOVOUIKMDV

KOTOOTACEDV.



THAETYIIOX ANQNYMH ETAIPEIA THAEONTIKQN IPOTPAMMATQON A.E. "MEGA CHANNEL"

KATAXTAXH METABOAQN TOQN IAIQN KEG®AAAIQN

30n IOYNIOY, 2005
(IToca 6 Evpo)

KaBapd 0éom 30.06.2004

Ynohouro 31™ AekepPpiov, 2003
Képdn mepiodov

Avanpocoppoyés ocoppava pe ATIXIT
Ynoéhouro 30 Iovviov, 2004

KaBapi 0éon 31/12/2004
Ynohowro 31™ AekeuPpiov, 2003

Avanpocappoyn kepdav meptodov 30/06/2004
Avampocappoyn petaforcdv AIIXIT 30/06/2004
Mertaf.otig Aoyioticég apyég(viobétnon twv AITXIT)

AvampocopHOGLEVO VTOAOLTO
Avampocoppoyn moyiov

Képdn ypricemg

Awvopn

Apoég A.Z

Ynrororo 31 Aekepppiov, 2004

KaBapd 0¢on 30.06.2005

Ynohouro 31™ AekepPpiov, 2004
Képdn mepiodov

Avanpocoppoyés ocoppmva pe ATIXIT
Ynohouto 30 Iovviov, 2005

2elida 4

Metoyiko ArobOsuarixa Toxtiko Aowra ArobOsuarixa

KEQAlono vép To aptio  amolcuotikd  amoblsuarika wampocapuoyc Képon eic véo 2vvolo
31.237.500,00  35.031.121,94 2.993.672,76  4.193.128,88 0,00 5.433.230,35  78.888.653,93
7.146.540,99 7.146.540,99
(6.512.082,15)  (6.512.082,15)
31.237.500,00  35.031.121,94  2.993.672,76  4.193.128,88 0,00 6.067.689,19  79.523.112,77
31.237.500,00  35.031.121,94 2.993.672,76  4.193.128,88 6.067.689,19  79.523.112,77
(7.146.540,99)  (7.146.540,99)
6.512.082,15 6.512.082,15
(96.572,95) (572.086,34) (668.659,29)
31.237.500,00 35.031.121,94  2.993.672,76  4.096.555,93 0,00 4.861.144,01  78.219.994,64
1.489.534,26 - 1.489.534,26
4.343.368,11 4.343.368,11

357.858,64  3.468.611,09 (3.826.469,73) -
(24.000,00) (24.000,00)

31.237.500,00

35.031.121,94

3.351.531,40

7.565.167,02

1.489.534,26

5.354.042,39

84.028.897,01

31.237.500,00

35.031.121,94

3.351.531,40

7.565.167,02

193.643,18

1.489.534,26

5.354.042,39
8.581.115,57
(6.814.653,17)

84.028.897,01
8.581.115,57
(6.621.009,99)

31.237.500,00

35.031.121,94

3.351.531,40

7.758.810,20

1.489.534,26

7.120.504,79

85.989.002,59




Xelida 5

THAETYIIOXZ ANQNYMH ETAIPEIA THAEOINITIKQN MTIPOT'PAMMATQN
"MEGA CHANNEL"

TN UELDGELS EML TOV EVOLIPUECOV OIKOVOULKDV KOTUGTACEMV
ovvtayOsiceg coppova pe ta Aredviy MpoToma
Xpnpatoowkovoukig Iinpoeopnong (AJL.X.II)
30n IOYNIOY, 2005
(ITocd 6 Evpo)

Levucn) winpo@opnon

Ov evoldpeoeg owovopukée katootdoelg e «THAETYIIOX ANQNYMH
ETAIPEIA THAEOIITIKQN ITPOT'PAMMATQN "MEGA CHANNEL» ywo tnv
nepiodo 1/1/-30/6/2005 €xovv eykpBetl vtd Tov Atotkntikov Zvupfoviiov g

5 XentepPpiov 2005

Yvotoon eTopeiog
H etaipeio 18p0Onke omnv ABnva 1o étog 1989 cdupwva pe to N.2190/1920 pe
oapketa {ong 50 ypdvia n omoia pmopel va mopatadei pe andeaorn g ['evikng

Yuvélevong tov Metdywv. Ov petoxés g etaipeiog eivar eonypéveg oto
Xpnuotiotiplo Anvov.

H etapeio Aettovpyel tov [dtwtikd Tnieontikd Xtabuod «MEGA» dvvdpel g
19229/1993 doetag , M 10x0¢ TG omoiag £xel mapatadel dia VOROL.

YKomog

O kbOplog okomdg TG TONPEing sivat:

- 1 TOPAY®YN KOl EUTOPI TNAEOTTIKMY TPOYPOUUATOV KOl EKTOUTDOV

- N €YKATAOTOOT, AELTOVPYIO KOl EKUETAAAELGT) TNAEOTTIKAOV KOl PUSIOPOVIKDV
otafumv og oAoKANpN TV EAAGSQ,

- N dnpovpyia, eE0TAMOUOS, OPYAVEOOT KOl EKUETAALELGT EWOIKOV YHPOV Y0 TNV
TOPOY®OYT] KOl EKUETAAAELOT) TNAEOMTIKOV EKTOUTMV, TPOYPOUUATOV KOl
SLPNUIOTIKOV UNVOUATOV.



>eMdo 6

THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN ITIPOTPAMMATQN

"MEGA CHANNEL"

TN UELDGELS €L TOV EVOLIPUECOV OIKOVOULKDV KUTUGTACEMV
ovvtayBcioec ovppova pe to Aiedvi llpoéTona
Xpnpatoowkovopkig IIAnpo@opneng (AILX.II)
30n IOYNIOY, 2005
(ITood o€ Evpo)

Baowkég AoyieTikéG apyés

4.1.

4.2.

4.3.

4.4.

Apyn tov IeTopukot Kéostoug

Ot 01KOVOKEG KOTAGTAGEL CLVTACCOVTOL COUPOVO LE TNV APy TOV 1GTOPLKOV
KOGTOVG TANV TNG TEPIMTOONG TOV OWKOTEd®V TV omoiwv 1 afla KINoE®S
avampocappoctnke 1o 1992, 1996, 2000 kot 2004 souemva pe Tig Satdelg e
GYETIKNG vopobesiog.

O mpoxvyaoceg vrepasieg Exyovv kepoalatonombel TANV ¢ tedevtaiag (xpnon
2004).

Empepaioon coppopoomong

Ol 0WKOVOHIKEC KATOOTAGELS GLVTAGCOVTOL Yo TPAOTN QOPE GOUEMOVE HE T
Aebvn TTpotvma Xpnpatookovopkng ITAnpoedpnong (AIIXII). Ot owkovopucég
KaTaotdoslg e terevtaiog ypnong (2004) eiyav ocvvtaybel cOupovo pe ta
EXMnmvikd Aoyiotikd [potoma. o ) petatpont tovtov oto AIIXIT £yovv yivet
01 KATAAANAES TPOGAPUOYEG O1 0T0lES Kol TapovsidlovTal otn onp. 27

Yovorhayég 6g EEVO vOpopa

Ot cvvaArayéc o€ EEVO VOUIGHO AOYIGTIKOTOOVVTOL OpYIKA BAcEL TG tooTIiog
(Evpd mpog Evo voopa) g muepounviog g ovvoriayns. Ta ypnuoatikd
TEPLOVOIOKG oTolElo KOl VIOYpedoel; o E€vo vouicpa petoepdlovtal oto
vopuopo tov BiPMov Pdost g 1ooTiicg mov 1oYVEL KATA TNV TMUepoUNvia
ovvtaéng tov looloyiopov. Ot GUVOAAAYLOTIKEG SLOQPOPEG UETAPEPOVTAL GTO
amotelécpata. To pun xpnuatikd SobEotuo Kol VTOYPEMGELS TOV EKPPALOVTUL
oe EEVO VOGO GTO 1OTOPIKO KOOTOG HETOPPALOVTOL YPTNCLLOTOLDVTAG TNV
LGOTIUO TNG NIEpOUNVIOG KT TNV KTHOT).

TnieonTikd TpoypappoTo
Ta tmAgontikd Tpoypdppote TpiT®V ATOTYLOVTIOL 6TO KOGTOG KTHGEMG.

To k06T0C KTNGEWC:

- TOV TNAEOTTIKOV TPOYPOUUATAOV TPIT®V €lvVOL TO KOGTOG TOPAYWOYNG TOV
KkaBopileTar amod TN GYETIKN GOUPOCT) TOPAYDYNG.

- TOV SIKAUOUATOV TPOPOANG TNAEOTTIK®Y TPOYPAUUAT®OV TPIT@V glval 1
a&la ayopdg Tov SIKOIMUATOG TPOPOANC.



Yehida 7

THAETYIIOX ANQNYMH ETAIPEIA THAEONTIKQN ITIPOTPAMMATOQN
"MEGA CHANNEL "

TN UELDGELS €L TOV EVOLIPUECOV OIKOVOULKDV KUTUGTACEMV
ovvtayBciosc ovppova pe to Aiedvi lpoéTona
Xpnpatoowkovopkig IIAnpo@opneng (AILX.II)
30n IOYNIOY, 2005
(ITood o€ Evpo)

Baocwkég hoyretikég apyés (ouv.)
4.4. Tnieontika mpoypappata (6uv.)
4.4.1 'I0w0 TNAEOTTTIKG TPOYPAUNOTO

To K66TOg TV 1010V THAEOTTIK®V TPOYPOUUATOV KEQPAANOTOLEITAL MG
OUCOUATEG OKIVIITOTOGELS (TNAEOTTIKA TPOYPAUUOTO Kol OTKOMLLOTO)
KOl 0TOGPEVETOL OTOG TEPLYPAPETAL GTN onpeioon 4.5.).

4.4.2 Tnleontikd poypdppato TpitmV o€ Eévo vopspo,
2Opemva Pe TV v1oBeTUEVT] TOAITIKN:

- To amoteléopata TEPLOSOL emPaphvovTal HE TO KOGTOG TOV
mpoPAnBévtog mpoypappatog mAéov 1 pelov TIC avTIoTOU(ES
GUVOALXYLOTIKEG O10POPEC TTOV TPOKVTTOLY KATA TNV €E0PANGN
N omotiynon ¢ avtioToyne vVROYPEMONG OTO TEAOG TNG
TEPLOSOVL.

- GTOV 160A0YICUO eppaviletan

- MG VLTOYPEMON OGTOVG TPOUNDELTEG TO KOGTOG TOL
Tipoloyn0évtog kot un eE0eANn0EVTOG TPOYPALOTOG

- o¢ £Eodo  emduevng  YpPNoE®S TO  KOGTOG  TOL
TioAoyn0évTog Kol un TPoPANOEVTOC TPOYPAUIATOC.

- 0€ TEPIMTMON TOVL Ol GYETIKEC GLuPdoelg mpoPArémovv
dwkaiopo 51080YIKOV TPOPOADY TOTE TO. ATOTEAEGUOTO
g TePLOdov emPapvvoviat kat avoloyic Tov oplBpod
TOV PETAOOGEWV TOV TPOPAETEL 1| cOUPaoT

4.4.3. Ymoype®doelg TmOL  avoKOTTOLV  Ond  GUUPACELS  TNAEOMTIKAOV
TPOYPAUUATOV TTOV OV €xovv petadobel dev epeavilovtor ota Piiia,
UEYPL EKOOGEMC TILOAOYIOV 07td TOV TpounBevT.



Yelida 8

THAETYIIOX ANQNYMH ETAIPEIA THAEONTIKQN ITIPOTPAMMATQN
"MEGA CHANNEL"

TN UELDGELS €L TOV EVOLIPUECOV OIKOVOULKDV KUTUGTACEMV
ovvtayBciosc ovppova pe to Aiedvi llpoéTona
Xpnpatoowkovopkig IIinpo@opnong (AILX.II)
30n IOYNIOY, 2005

(ITooG o€ Evpm)

Baowéc hoyiotikés apyés (ovov.)
4.5 Anooféocig
IIéywo Teprovorakd otovyeio

Efomliopdg  won  petapopwkd  péoa  epeovifovior  oto  kO6otog  peiov
ovoowpevpéveg  omooPéoelg Kot amopeimon g adiag. Axivnra (okodmedR)
ATOTIUAVTOL GE OVATPOCapUOGuEVT aéia peiov amooPécelg mg mpoPrémetal omd
T oyetikn vopobeoia. Ot anocPécelg amoTudvTol Pe 6TafepOVg GUVTELEGTEG
kaf” OAn N duwpkew g ypnowng Cong tov mayiov. Ta  owdnedo dev

amocPévovtat.

%
Behtiwoeig og axivnta tpitmdv 33
Mnyovipoto Kol €YKAToeTAGE 5-15
‘Emutho kot okeom 5-30
Metagpopikd péca 15-30

HAextpovikoi vroroyiotég kot Aoyiopikd tpoypdupate 100

Ot a&ieg TOV UNYOVOLOYIKOV EYKATOCTAGE®MY Kol EEOMMGLOV EMGKOTOVVTOL Y10
gvoegyouevn amopeioon adiag 0tav yeyovota Kol cuykvpieg didovv evdeiéelg yia
tétown. amopeimon. Otoav vmdpyovv tétoleg evoeifelg ko ektindral 6t n a&io
€Vl KATMTEPN NG AVAKTACIUNG aVT avabewpeitat.. XuvakoAoVBa TG apyIkng
AOYIOTIKNG  OMOTOTMOTNG OTO  KOGTOG, T owomeda  eppavifoviar o€
avaBempnuéveg aiec.

H avampocappoouévn a&ia mpocdopiletar cOpQ@Ve, Ue TN GYETIKN vouobesia.
To mhedVOGUO OVOTPOGUPUOYNG UETAPEPETOL GE AOYAPLOCHO <<AmoOegpotiKd
avamPOCapPUOYNS>> Kot eppaviletal otov Iooloyiopd wc pépog twv Idimv
Kepaiaiov.
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THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN ITPOTPAMMATQN

"MEGA CHANNEL"

TN UELDGELS €L TOV EVOLIPUECOV OIKOVOULKDV KUTUGTACEMV
ovvtayBciosc ovppova pe to Aiedvi llpoéTona
Xpnpatoowkovopkig IIinpo@opnong (AILX.II)
30n IOYNIOY, 2005
(ITood o€ Evpo)

Baowkéc hoyrotikég apyés (ovv)

4.5.

Amnoopéoeig (ovv.)
TNALOTTTIKG TPOYPARNATA KOl ATKOLOLATO,

To AeonTiKd TPOYPAUUATO OTOGPREVOVTIOL MG AKOAOVO®G COLP®VOL LE TNV
EAAnvikn vopoBesio. kot Ti¢ eXTIUNGELG TNS ALoTKNO™G Y100 LEAAOVTIKEC MOEAEIEG:

Agv éyel kpBei amapaitn N TPOPAeYN HEALOVIIKOV €600V KOl AVTIGTOLYOV
6’ avtd K66ToVG (amocPécelc) kabOTL 1| UVOTEPM ETTL GEIPA ETMV KUL [LE GUVETELD
TNPOVUEVN TOMTIKT] TTPOGOlopilel T0 KOOTOG TPOPOANG YWPlG OLOKVUAVGELG
LeTa&h TV YpNoEmV.

%

"Etog 1" poPorng 20

Endpeva étn (aveEdptnTa ETovAAnYNg
1 pm g TpoPoiic) 20

Ta TNAEOTTIKA TPOYPELLOTO KO STKOLDUOTO GUUTEPIAAUPAVOUV:

- Koéo10¢ k1tioemg TRAEGEPOV
- AlKo®UOTO TUPUYOYNG KoL LETAO0CNG TNAETALYVIOIDV
- Kootog mapaymyng 10imv Tpoypoupudtoy

TnAeonTiKd TPOYPAUUATO TOV OWOIMV 1 EKUETAAAELON, COUQPOVO UE TIG
EKTIUNOELS TNG O10iknomg, Oev emekteivetal TEPAV TOv £TOVG OmOGPEvovtal e
100% &vtdc g YpNoems otV omoia TpoailovTal.
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THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN ITPOTPAMMATQN

"MEGA CHANNEL"

TN UELDOELS €L TOV EVOLIPUECOV OIKOVOULKDV KUTUGTACEMV
ovvtayBciosc ovppova pe to Aiedvi llpoéTona
Xpnpatoowkovopkig IIinpoeopnong (AILX.II)
30n IOYNIOY, 2005
(ITood o€ Evpm)

Baowkég hoyreTikég apyés (ouv)

4.6.

4.7

®oporoyia

O 96po¢ e160dNUaTOC VTOAOYILETOL €Tl TV POPOLOYNTEWDY KEPIDV TNG TEPLOGOV
pe tov ekdotote 1oybovia cuviereotr. (32% vy ™ ypnon 2005, 35% yw
ypnon 2004). Ta @oporoyntéa kéEPON olapépovv amd to kabapd KEPON NG
ETOPEIG ®G VT OVOPEPOVTIOL OTIG OLKOVOUIKES KOTAOTAGES O10TL Ogv
mepAapPavooy €coda 1| €£0d0 ToL omoia dev Poporoyovviat i avayvopilovral
@OpoLOYIKG o€ GALEG YPNOELG KoLl deV TEPIAAUPAVOVY TOGA TO. 0Ol OLOETOTE
@oporoyovvtal N avayvepiloviol opoAOYIKA.

AvoPailouevn @opoAoyio. 1 ETEPOYPOVIGUEVT] QOPOAOYiD, €ival O QOPOG TOL
€KAOTOTE OQeileTol 1 omotteitol AOY® YPOVIKNG Slopopac GTNV (oporoyia
€000®V N opoloykn avayvopion e£60mV Kol Aoylotikomoleitar oto péyebog
OV OVOUEVETOL VO OVOKDYEL LEAAOVTIKAL.

AVOPaALOUEVT) POPOLOYIKT VTOYPEMOT AVOYVOPILETOL KOTE KOVOVA Yo OAEG TIG
TPOCKALPEC POPOAOYIKEG OLAPOPEC KOl POPOAOYIKT omaitnon avayvmpiletol 6to
Babuo mov mhavoroyeital vo, viTdpEovy eoporoynTén KEPST KOl GUUYNPLOTEL LUE
TNV OVTIGTOYN OVOKVTTTOVGH POPOAOYIKT] VITOYPEMON).

Ta mocd TV avaParAdpevov EOpmVv (amaITHGEIS 1 VITOYPEDGELS) a&lohoyolvTal
Katé TV muepounvia Tov ekdotote looAoyiopod ko ovabewpovvtal v
amoitnOei, CLUVEKTIUOVTOG VEO OEOOUEVE KOl GULYKVLPIEG OV EMIPOLV OTN
O100eG1ULOTNTO. LEALOVTIK®Y POPOLOYNTEWDV KEPOMV Y10 AELOTOINCT TOVTWV.

O oavaPoiridpevog @opog vroloyiletal pe PBAomn To TOCOGTA POPOAOYinG OV
OVOUEVETAL VO IGYVOVV GTN ¥PNON KOTA TNV OMoio aVOKVTTEL 1| QPOPOAOYIKY|
vroypémon 1 oraitnon.

AVTOG 0 POPOC eMPOPVHVEL 1} TIGTAOVETAL GTO, AMOTEAEGLLOTO ANV TNG TEPINTTOONG
OV GLVOEETAL LLE TOGA TTOV peTapépoviat o’ evubeiag ota Towa Kepdioo ondte
KoL 0 OPOG €xeL TNV 1010 AoyloTiKn peTayeipion.

Amo0épata (AVTOALOKTIKG KOL AVOADGLLQ)

Ta amoBépata amoTIH®VTAL 6TV XOUNAOTEPT TIUA HeTa&d TG TWUAG KTHONG Kot
kaBapng pevotoromoung a&iag. H tyun ktimong vroioyiletat facet g pnebddov
Tov Méoov Xtafuikod KOGTOUG OSLOOYIKOV  VITOAOITWV. H «aBapn
pevotomomotun a&io aviikatonTpilel TNV KOT EKTIUNOT T TOANCTG AoV
apaipedodv Oha Ta £E0d0 TOANONG.
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THAETYIIOX ANQNYMH ETAIPEIA THAEOITIKQN ITIPOTPAMMATQN

“MEGA CHANNEL”

INUEIDOCELS EML TOV EVOLAUECMV OLKOVOULKAY KATAGTAGEDY
ovvtayOcices cOppova pe to Aedvi lpotona
Xpnpatoowkovopkig Iinpoeopnong (AJJLX.II)
30n IOYNIOY, 2005
(ITocd 6 Evpod)

4, Baowkég Aoyretikég apyés (ouv)

4.8

4.9

4.10

4.11

4.12

4.13

4.14

Kvxiog Epyaciav

O «VKAOG €pYOCU®V AOYIOTIKOTOIEITOL KATO TNV TPOYLOTOTOINGT TOL Kot
OVTITPOCMTEVEL KLPIWG £€0000. OPNUIcCEDV TO OMOolo HEWDVOVIOL UE TIC
TPoUN0ElEC TOANGEDY TPOC TOVG TEAVTEG.

Amopgioon aéiog mayiov

Ye kabe nuepounvia Iooroyiopod, n Awiknon g etopeiog emavegetalel ™
Aoyotikr] aflo TOV OCOUOTOV KOl EVOOUOTOV OKIVNTOTOWCEDY MOTE VO
TPOGOOPIcEL AV TLYOV TO TAYLOL ALTA EYOVV VIOGTEL amopeimon g a&iag Tovg.
Térowa évdeién dev vanpye v 30.06.2005.
Enevdvoeig og ovvoedepéveg emyeip|oeig

O1 enevVOVGEIC GE GVVIEDEUEVEG EMIYEIPTOELS OMOTIUMVTOL GTO KOGTOG KTNGEMDG N
WpLOEDS TOVG,.

Iehateg

H amotipunon tov melotdv yivetal 6Ty OVOUOGTIKY 050 TV AToLTCEMY opOD
UE®OOVV e TVYOV EMCPAAELEC.

Adaverwo Tpanelav

Ta évtoka ddveln tov tpomeldv kol ot Aoyoaploacpoi kivnong xepoioinv
KatayopovvTal, OTay eKTapevovial, otny kabapn atia ékdoong.

IMotoTéc
H amotiunon tov Tototov yivetal 6tnv ovoLooTIKh a&lo TV VTOYPEDCEMV.
Xipoto

Tao oHOTE ATOTIUAVTOL OPYIKO GTNV TN KTNOEWMS TOLS Kol amocPévoviol og
duapkela £0¢ kat 5 ypdvia.
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THAETYIIOX ANQNYMH ETAIPEIA THAEOITIKQN ITPOTPAMMATQOQN

“MEGA CHANNEL”

N UELDOCELS ENL TOV EVOLAUEG®V OLKOVOULKDV KOUTUGTACEMV
ovvtayOsiceg coppova pe ta Aredvi MlpotToma
Xpnpatoowkovopkig Iinpoeopnong (AJL.X.II)
30n IOYNIOY, 2005

4. Boaowéc AoyroTikég apyéc (ovv)

4.15

Hapoyéc katd T 6vvTagl006TN61 TPOCHOTIKOD

Xoppwva pe v EAAnvikn Epyotikiy NopobBeoio 1 etarpeia eitvar vmoypempévn
pe TN ovvto&loddTnon OmoLONTOTE UEAOVG TOV TPOCMAIKOV VO KATAPAAEL
6’ aVTO GLYKEKPLUEVT] YpNUATIKY Ttapoyn. H ypnuotiky avty mopoyr opsileton
Katd ™ ottypn] g ovvta&loddtnong kot wovtar pe to 40% 1 70% tov mocoh
7OV TPOGOLOPILETal LE TAPUUETPOVS

o) TO YPOVO VINPEGLOG LLE TNV ETOUPELD
B) ™V unvicio apop katd to £10¢ cuvTa&lodoTNoNG Kot
Y) AOMOVG TOPAYOVTEG (OC TPOGdI0pifovTal VIO NG GYETIKNG vopobeaiog

H vroypémon avt mpocsdopiletar og M mapovoa allo e kabopiopévng
TOPOYNG CUVEKTILAOVTOG OVUAOYIGTIKEG TOPAUETPOVE TOV VPICTAVTAL KOTE TNV
nuepounvia Ilooroyiopoo.

H etaipeio avéBeoe Tov avaOTéP® VTOAOYIGUO GE OVOYVOPIGUEVOVS AVOAOYIGTEC
Kot M extipovpevn katd v 30/06/2005 vroypémon £xel AOYIGTIKA omoTVIT®OEL
Kot TEPMAUPAVETOL OTIG OIKOVOUIKEG KOTOGTAGELS. YTOYPEMOYN TOV APOPd
TPOTYOOLEVEG YPNOEIS Exel Oloymplotel ko emnpedost an’ evbeiag ta Toa
Kepdhawo kol vroypéwon mov apopd tn mepiodo emPdpvve To AmOTELECUATO
NG TEPLOSOV.

H etoupeio dev v100€toe 0mo100Mm0TE TPOYPOAUILO ETEVIVONG KOL SLOCPAAGNC
g S1OECIUOTNTOG TOL EKAGTOTE OMOLTOVUEVOL KEPAAGIOV Y10 TNV AVTOTOKPIOT|
NG G’ AT TNV LIOYPEDGCT OTUV CVTH] AVOKVTTEL.
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THAETYIIOX ANQNYMH ETAIPEIA THAEOITIKQN ITPOTPAMMATQOQN

“MEGA CHANNEL”
N UELDOCELS ENL TOV EVOLAUEG®V OLKOVOULKDV KOUTUGTACEMV

ovvtayOsiceg coppova pe ta Aredvi MlpotToma
Xpnuporoowkovopikig IIAnpoeépnong (AJLX.II)

30n IOYNIOY, 2005
(ITood o€ Evpo)

5. Aocopoteg aKivnToTomoEls — AIKOIONATE TPOYPIURATOV

Koéotog
1.1.2005

Ayopég

AnoofBéosrg
1.1.2005

AmocBécelg ypnoewg

Avanéopeotn alia 30.06.2005

Avanoofeot aéia 31.12.2004

Tnieomtikd
TPOYPOALLOTO KoL
OIKULONOTO TALVIDV

Epmopwké ofpa

Xovoiro

495.767.484,83 379.491,66  496.146.976,49

39.564.746,80 5.400,00 39.570.146,80
535.332.231,63 384.891,66  535.717.123,29
375.333.578,18 300.846,29  375.634.424,47

32.718.679,37 (70.973,42) 32.647.705,95
408.052.257,55 229.872,87 408.282.130,42
127.279.974,08 155.018,79  127.434.992,87
120.433.906,65 78.645,37  120.512.552,02




Kdorog

1.1.2005

Ayopéc

Mewwoelg /Metapopég
30.06.2005

Amnooféoeig
1.1.2005

TIpocOnieg
Mewwoeig
30.06.2005

Avoméopeot aia
30.06.2005
Avoréopeotn aia
31.12.2004

THAETYIIOX ANQNYMH ETAIPEIA THAEOITIKOQN ITPOT'PAMMATOQN
“MEGA CHANNEL”

INUEIDOCELS EML TOV EVOLAUECOV OLKOVOUIKAV KOTACTAGEDV

ovvtayOeiceg oOppmva pe 1o Agdv lpétoma
Xpnpoatoowkovopkig IIinpoeopneng (AJILX.IT)

Evooparteg axivnromomosis (Xe Evpo)

Edapwkéc Kripw-Eyk/ceig
ektdosic (1) KTIpi@v

4.799.610,35 2.531.878,20
4.799.610,35 2.531.878.20
1.285.604,26
- 133.897,88
0,00 1.419.502.14
4.799.610.35 1.112.376,06
4.799.610.35 1.246.2 4

30" IOYNIOY, 2005
(ITocd o€ Evpo)

Mnyovipote kol
uny/ké¢ sEotonog

ZeMoa 14

"‘Emnlo Kot AKIVI|TOTOM GELS
Meto@opikd Aourdg vno ektéheon &
néoo. gEomAonoc npoxkatofoiric XOvolo

16.043.481,86 707.709,71 12.294.850,47 0,00 36.377.530,59
951.435,39 23.750,00 492.309,94 68,00 1.467.563,33
-- (16.740,27) -- -- (16.740,27)
16.994.917.25 714.719.44 12.787.160.41 68.00 37.828.353.65
12.693.589,13 551.943,90 10.611.134,49 0,00 25.142.271,78
491.080,50 37.377,10 723.748,32 0,00 1.386.103,80
-- (16.740,25) -- - (16.740,25)
13.184.669.63 572.580.75 11.334.882.81 0,00 25.935.416.58
3.810.247,62 142.1 1.452.2 68,00 11.316.718.32
3.349.892.73 155.765,81 1.683.715.98 0,00 11.235.2 1
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THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN MTPOTPAMMATOQN
"MEGA CHANNEL"

TNUELDGELS EML TOV EVOLAUEGCOV OIKOVOULKADV KOTUGTAGEMV
ouvtayOciceg coppava pe ta Aedvii Ilpotona
Xpnurotoowkovopikiig Iinpoedépnong (AJLX.IT)
30n IOYNIOY, 2005

(ITocd 6 Evp®d)
Evoopateg axivnromomoeis (ouv.)
1) Eda@ikég ektaoelg
A&io ktong péypt 30.06.2005 1.333.457,09

Avompocapuoyég (cOuemve pe v
EXmvucr vopoBeoia, onp. 4.1)

- 1992 192.293,10
- 1996  838.589,88
- 2001  945.736,02

- 2004 1.489.534,26 3.466.153.26
Avanpocappoopévny agio 30.06.2005 4.799.610,35

Enevovoeig — Zoppetoyfs 6€ 6UVOEOENEVEG EMYELPICELS.

Ot cvppetoyég amotiudviotl oty aéia ktnoemg (1BPHEEC):

% %
30/06/2005 Xvpperoyn 31/12/2004 Xvpperoyn
Teletypos Cyprus Ltd 1.008.317,66 100 1.008.317,66 100
Logos (Cyprus) 438.596.49 25 438.596.,49 25

1.446.914,15 1.446.914,15
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THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN MTPOTPAMMATON
"MEGA CHANNEL"

TNUELDGELS EML TOV EVOLAUECOV OIKOVOULKADV KUTUGTAGEMV
ovvtayOsiceg coppava pe ta Aiedvii Ilpotona
Xpnurotoowkovopikiig Iinpoeépnong (AJLX.IT)
30n IOYNIOY, 2005
(ITocd 6 Evpod)

8. Aowrda otovysio Evepynrtikod

30/6/2005 31/12/2004
Aocpéveg gyyonfceis:
Eyyonoeig AEH 15.250,61 14.018,24
Associated Press 1.388,13 1.388,13
Eyyvnoeis evowciov 330.495,76 323.210,56
Hertz (evowidiogig autokivitav) 27.497,05 29.209,28
Unitel (tnAemikovavieg) 56.419,55 56.419,55
Atticr] O86¢ 1.000,00 1.000,00
Aouég 58,99 58,99
432.110,09 425.304.75
. Ilehéteg Ko houroi YPEMOTES
30/06/2005 31/12/2004
[Mehdrteg (1) 37.323.180,86 34.379.114,67
Enurtayég etompaktéec 13.719.243,50 705.796,58
ExxaBdpion ®opov Ercodnuatog 2003 1.657.424,21 1.657.424,21
[Ipokataforn POPOL EIGOONUATOC Kol AOITEG
amortnoglg and To EAAnvikoé Anuocio 1.816.122,67 1.699.503,35
Xpedypapa * 29.145,63 69.251,83
Dicomo Investments Sarl (2) 1.663.025,00 4.989.075,00
Aowrol mopakpaTodUEVOL OPOL -- 11.018,16
O.ILA. -- 1.551.786,59
A0yaplacpog mpok/Amv 96.081,37 59.715,97
Aoutol ypedoTES 385.068,46 276.920,56

56.689.291,70

45.399.606,92
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THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN MIPOTPAMMATOQN
"MEGA CHANNEL"

TNUELDGELS EML TOV EVOLAUEGCOV OIKOVOULKADV KOTUGTAGEMV
ouvtayOsiceg coppava pe ta Aedvii Ilpotona
Xpnurortoowkovopikiig IIinpoeépnong (AJLX.IT)
31q IOYNIOY, 2005
(ITocd 6 Evpod)

9. IIelaTeg Ko Lowoi ype@GTES (GUV.)

* Ao KToE®G PHETOYDV TNG EGNYIEVNC 6T0 Xpnuotiotiplo Adiov ABnvav etapeiog «EAANVIKA

Xpnuatiotipra A.E.» 1 onoio amotipdtor oty TP ktoewg 3,54 evpd mepinov avd petoyn. H
ypnuotiotnpaxn aéio mv 30.06.2005 Ntov 6,08 gvpd.

(1) Eyyontikég emotorég tpamelmv € 1.292.345,79 (30/06/2005) ko € 4.805.131,14 (31/12/2004)
£yovv AneBel o¢ eyydnon amoutnoemy and TEAATES.

(2) Amoitmon omd TNV TOANCT GULUUETOYNS oT0 MEeToykd KePAAOO NG £TOUPiog
“Multichoice Hellas A.E” siompaktéa evtdg tov 2005.
10. ATOLTIOELS KATO GUVOEGENEVMV ETLYELPNGEDV

30/06/2005  31/12/2004

Teletypos Cyprus Ltd 3.758.700,00 3.758.700,00

Evtog tov 2003 1 etaupeio petaPifoce oty THAETYIIOX KYTIPOY og Tiun KTHong T GLUUETOYN TNG
otnv Multichoise Hellas .



THAETYIIOX ANQNYMH ETAIPEIA THAEOITIKOQN ITPOT'PAMMATOQN
"MEGA CHANNEL"
LNUELDGELS EML TOV EVOLAUECOV OIKOVOULKDV KUTUGTACEMV

ouvtayOsiceg copeava pe ta Aedvii Ilpoétona
Xpnurotoowkovopikiig IIinpoedépnong (AJLX.IT)

11. Avapariopevor popor

30n IOYNIOY, 2005

YToype®doELS Yo avaPoAALOIEVOVG POPOVG

Amoutnoelg and avafoarlopevous popovg

Kafap6 vworovro

Avdédioon tov avaorlopevov eopov:

Ynohouro 1" Tavovapiov
Metapopd and amoTeEAEGUATO XPTOTG

Ynorowo 1 lavovapiov, 2004

[T\éov: Metagopd ota anotelécpata
™G XPMONS -

Ynorowro 31" Agkepppiov, 2004

[M\éov: Metagopd ota omoteAécata
NG TEPLOOOV .

Ynorouro 30" Iovviov, 2005

2eAida 18

(ITocd 6 Evpod)
30/6/2005 31/12/2004
(188.171,84) (149.015,62)
1.434.535,66 1.326.437,28
1.246.363.82 1.177.421.66
Mepiodog Xpion
30/6/2005 31/12/2004
1.177.421,66 1.077.600,40
68.942,16 99.821,26
Ynéiouro 1.246.363.82 1.177.421,66
OKIVI|TOTTOU| GELG,
"E&oda 10piceng & Hpofréyers Yo YuvaAr/Keg
MpdtS eyKatasToons Kivouvoug, ££0da Awopopég Z0voAo
60.005,84 1.069.600,00  (52.005,44) 1.077.600,40
(9.598.,44) 144.826,00  (35.406,30) 99.821,26
50.407.40 1.214.426.00 (87.411.74) 1.177.421.66
(39.156,22) 108.098,38 0,00 68.942,16
11.251,18 1.322.524,.38 (87.411,74) 1.246.363.82




THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN MIPOTPAMMATOQN
"MEGA CHANNEL"
TNUELDGELS EML TOV EVOLAUEGCOV OIKOVOULKADV KOTUGTAGEMV

ovvtayOsiceg coppava pe ta Aiedvii Ilpoétona
Xpnurortoowkovopikiig IIinpoeépnong (AJLX.IT)

30n IOYNIOY, 2005
(ITocd 6 Evp®d)

12. Hponinpwbév lpoéypappa

AKOIOHOTA TOWVIDV
Avdpopo. €€odal
Aouroi petafotikoi Aoyoplocpol

13. Topelokd 100010 Kol TOPELOKE 1600VVa N

Tapeio
Koartaféoeic Oyewc ko mpobeopiog

14. MeToyiké ke@aroro

Metoykd kepaAaio
Kotapinuévo € 31,237,500,00

Ovopootikn a&io petoydv Apy. 200 exdot

30/6/2005

34.744.982,82
198.874,89
4.735,61

31/12/2004

39.338.168,44
141.782,03
4.890,61

34.948.593,32

39.484.841,08

30/6/2005

14.752,69
9.237.970,08

31/12/2004

33.123,13
2.367.549,40

2elida 19

9.252.722,77

2.400.672,53

000’ Apy.

Evpo

6,247,500

AvENOT TOL PETOYIKOV KEQAANIOV OO KEQUANLOTOINGN:

- Awgopd amd £KO00T HUETOYDV LITEP TO APTIO

- AToBglaTiKG 0VOTPOCHPUOYNG TOYiov
- Agopoloynto amoBepoTikd
Y0voAo peToyIKov kKeoiaiov 31,237,500 kotvav

3,393,146
322,259
681,273

Ovopaotik®@v petoyov Evpo 1 (Apy. 340,75) exkdotn 10,644,178

31.237.500,00

AlQopd amd £KS00T LETOY®V VILEP TO GPTIO Elval 1) d10popd LETOED TNG OVOLUOTIKNG a&lag Kot TG
a&log £€k800M¢ KoMV peToymv o dlatédnkay oto Kowd pécw tov Xpnuatiompiov Aéiov AOnvav o

1994 o o 1999.



2elida 20

THAETYIIOX ANQNYMH ETAIPEIA THAEOINTIKOQN IMTPOTPAMMATON
"MEGA CHANNEL"

TN UELDOELS €L TOV EVOLAUEGCOV OLKOVOULKAOV KATUGTAGE®V
ouvtayOsiceg coppava pe ta Aiedvi Ilpotona
Xpnpotootkovopikiig IIinpoeépnong (AJLX.IT)
30n IOYNIOY, 2005
(ITood o€ Evpo)

15. AmoOgpotikd
AgroBepomikd.
GoporomBEVTONV
KoL 80 orofgpomxo
Toxrud *  poporoynOEVTON avartpocupuoyg

omoBepOTUKD £000CW moryicv Xvoro
Yrdhoumo v 1n lavovopiov, 2004 2993.672,76  4.193.128,88 000  7.186.801,64
AVOTOGUPLIOYT) OUKOTEICV 0,00 0,00 1.480.53426  1.489.534,26
Metofion| meprddov 0,00 (96.572,95) 0,00 (96.572,95)
Awovop) epdcv 2004 357.858.64  3.468.611,09 000  3.826.469,73
Yrohouro 31 Askeppiov, 2004 335153140  7.565.167,02  1.489.534.26 12.406.232.68
Metofioh| mepiddov 193.643,18 193.643,18
Ynorouro 30 Iovviov, 2005 335153140  7.758.810.20  1.489.534.26 12.599.875.86

*H etoapeio opeiher odppwva pe tov EAMnvikd Epmopikd Nopo 2190/1920 va petapéper oe
arofepatikd to 5% Tov TNOLOV KEPODV UEYPL COPEVTIKE TOVTO VA 1ooVToL pe To éva Tpito (1/3) tov
KOTABEPANUEVOD LETOYIKOD KEPAAQIOV.



THAETYIIOX ANQNYMH ETAIPEIA THAEOITIKQN MTPOT'PAMMATOQN
"MEGA CHANNEL"

TNRELDGELS EML TOV EVOLAUEGCOV OIKOVOUIKADV KU TUGTAGEMV
ovvtayOeiceg oOppova pe 1o Agdv lipétoma
Xpnpuatoowovoukig Iinpoeopnong (AJILX.IT)
30n IOYNIOY, 2005
(ITood o€ Evpo)

16. Mokporp60copeg vTOYPEMOELG

Opooyoxd déveto (16.1)
Tpoamelicd Adveio (16.2)
Eyyonoeic Angbeicec

[IpoPAréyelg yia amolnpioon Tpoc®mIIKOy
Aoy €660V amd TV VINPEGia

2voho MokpompoOiopwv YToypedoemv

30/6/2005

31.500.000,00
5.000.000,00
4.402,05

31/12/2004

39.375.000,00
5.000.000,00
4.402,05

Xelida 21

36.504.402,05

44.379.402,05

4.857.704,00

4.278.400,00

41.362.106,05

48.657.802,05




16.

Zelida 22

THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN MIPOTPAMMATOQN
"MEGA CHANNEL"

TNUELDGELS EML TOV EVOLAUECOV OIKOVOULKDV KUTUGTAGEMV
ovvtayOsiceg coppava pe ta Aedvii IlpoTona
Xpnuroatoowkovopikiig Iinpoeépnong (AJLX.IT)
30n IOYNIOY, 2005
(ITocd 6 Evp®)

Moxkponp60copes vroypedoel; (oLv.)
16.1  Opoloyrokod daverlo

Ot pokpompdBecpeg LTOYPEMCELS APOPOVY KLPImg opoAoylakd ddvelo vyovug 45.000.000 svpm
mov cuvnye 1M etaipeion otig 25.05.2004. Tkomdg tov daveiov MTav 1 avadiapbpmon TV
Bpayvmpobéouwv Savelaxkmv vroypewoewv. Elvar ympic eyyonoelg pe Poacikd emroxio,
Kopovopevo, Baciiopevo og 3unvo Euribor ouv nepiBdpo 1,55%. H anominpopn Oa yivel oe 5
d00¢1g ¢ eENg: 5,6 ek. Evpod otig 06.09.2005, 7,9 ex Evpd otig 06.06.2006, 9,0 ex. Evpd otig
06.06.2007, 9,0 ex. Evpd ot1g 06.06.08 ko 13,5 ex. Evpd o115 06.06.09.

Ot 1pdmeleg TOV GUUUETEXOVV GTO OLOAOYIOKO dAVELD, TOV OO0V OPYUVATPL KOl StoryEpioTPLN
eivaw n Alpha Tpdanela givar ot axdAovOeg:

X0voro Bpay/opec Mokpon/opeg
Alpha Bank 11,900,000 3.575.000 8.325.000
Tpanela eparng 10,000,000 3.000.000 7.000.000
Epmopwn Tpameloa 7,000,000 2.100.000 4.900.000
EfBvua Tpamela 3,000,000 900.000 2.100.000
Eyvatio Tpanela 3,000,000 900.000 2.100.000
I'evua Tpanela 2,300,000 687.500 1.612.500
Aspis Bank 2,000,000 600.000 1.400.000
Aaixn Tpamelo 2,000,000 600.000 1.400.000
EFG Telesis Finance 2,000,000 600.000 1.400.000
Tpdmelo Attikng 1,800,000 537.500 1.262.500
Yvvoro Oporoyiakov Aaveiov 45,000,000 13.500.000 31.500.000

16.2  Advewo Tpamrela [epoaidmg

MéEemg 28.7.2006 5,000,000

20voho poKpotp6Beopov davelopov 36.500.000



THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN MTIPOTPAMMATON
"MEGA CHANNEL"

TNUELDGELS EML TOV EVOLAUEC®V OIKOVOULKDV KUTUGTAGEMV
ovvtayOsiceg coppava pe ta Aedvii IlpoTona
Xpnurotoowkovopikiig IIinpoeépnong (AJLX.II)
30n IOYNIOY, 2005

17.1. Mgepiocpata TANpOTEQ

YeAida 23

(ITocd 6 Evp®)
17 TIIpopnOsvtic Ko Aoutoi ToTOTEG

30/6/2005 31/12/2004
MpopunBevtég 49.003.853,56 67.647.753,53
Mepiopata mAnpotéa 17.1 4.269.148,00 534.466,14
[pokatafolrr tehoTdv 3.875.588,17 2.084.388,17
Dopor - Téhn 17.2 8.213.963,69 4.523.743,56
AocpaioTikoi opyaviopol 511.347,94 963.470,59
Aowmol moeTwTEG 17.3 1.019.296,66 1.486.447,08
"E&oda ypnoemg dedovievpéva 17.4 14.461.616,36 3.736.912,79
[poPréyeig 17.5 432.393,50 579.304,00

81.787.207,88

81.556.485,86

30/6/2005 31/12/2004
Ynorowo 1 lavovopiov, 534.466,14 574.116,10
IMéov: eykexpyéva pepicpoto
xpnoews 2003 0,00 3.748.500,00
[Méov: eykexpyéva pepicpota
xpnoewc 2004 3.748.500,00 0,00
Meiov: [TAnpoBévta pepicpoto eviog
™G TEPLOSOV-YPNONG (13.818,14) (3.788.149,96)
Mgepiopata TAnpoTéa
v 30 Iovviov, 2005 4.269.148,00 534.466,14
17.2. ®dpor kot TéA

30/6/2005 31/12/2004
Dopog elcodnpatog (onp. 4.6) 2.628.533,15 3.410.959,18
Aowroi TopaxpatnOévteg popot 574.511,04 917.733,97
O.ILA 2.220.831,57 0,00
[poPreyn ©.Eicodnpotog mepiodov 2.564.379,28 0,00
dopot - TéAn [ponyoduevev yprioemv. 225.099,55 0,00
Ayyehoonpo Awxavoviopov N. 2328/1995 0,00 193.643,18
Ayyehoonpo (Tpéyovca vaoypéman) 609,10 1.407,23

8.213.963,69 4.523.743,56




ZeMioa 24

THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN MTIPOTPAMMATON
"MEGA CHANNEL"
TN UELDGELS EML TOV EVOLAUECOV OLKOVOULKAOV KOTUGTAGE®V

ovvtayOsiceg coppava pe ta Aiedvii Ilpotona
Xpnuroatoowkovopikiig Iinpoeépnong (AJLX.IT)

30n IOYNIOY, 2005

(ITocd 6 Evp®)

17. MpounBevtég Ko Aowwoi Ype®doTeS (GLV.)

17.3. Aowroi motoTéC

17.4.

17.5.

30/06/2005 31/12/2004

MicBodocio Tpocmmikoh 96.095,63 40.230,76
ApoBég tpitwv 364.953,79 554.468,74
Adpopot 526.114,51 363.014,85
Awvopn) Kepd®OV GTO TPOSMTIKO 32.132,73 528.732,73

1.019.296,66 1.486.447,08
"E&0da (p1joemg 6edovievpéva

30/06/2005 31/12/2004

Tékot ko cuvaen £€oda 102.482,50 115.565,84
Awawdpota (EAL. Anpociov) ypriong padiocuyvotnrog
AtowAog & SkaidUATA AOIT®V TPITOV 3.113.151,32 2.588.644,87
Yvvdpopég 14.704,60 0,00
ApoBég & 'EEoda mpocwmikon 850.837,56 0,00
[IpoPreym yio TpopnBeleg TOANGE®Y TPOG TOVS TEAATEG 8.800.000,00 0,00
[vevpotikd SkcaidpaTo KOAMTEY VOV Kol
Anpovpydv. 799.396,63 0,00
Kowoypnoteg domaveg 0,00 29.721,72
ApoBég tpitav 262.132,54 936.672,86
Audpopa. £oda 735,45 585,45
Kootog mpoypdippotog 420.000,00 0,00
AKOLDLOTO TOWVIDV 98.175,76 65.722,05
Yrérouro Bipriomv tnv 30" Iovviov 14.461.616,36 3.736.912,79
Hpofréyerg
[IpoPreym yio amolnimon TpocmOTIKOH 432.393,50 579.304,00
Ynolowro 30 Iovviov 432.393,50 579.304,00




18.

19.

2elida 25

THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN MTPOTPAMMATOQN
"MEGA CHANNEL"

INUELDOELG EML TOV EVOLAUECMV OLKOVOUIKADY KATAGTAGE®Y
ovvtayOciceg oOppova pe 1o Aigdvi llpétoma
Xpnuatoowkovoukig Iinpoeopnong (AJILX.IT)
30n IOYNIOY, 2005

(ITocd 6 Evpd)
BpayvnpéBeopa davera
AMnLoypeot tpamelikol Aoyopracpol
IIotoTiko Avain@0év
Opuwo m000

E®NIKH TPAITEZA 12.000.000,00 13.074,21
EMIIOPIKH TPAIIEZA 12.000.000,00  3.687.868,60
ALPHA TPAIIEZA 16.000.000,00  6.066.918,46
TPAIIEZA TIEIPAIQX 10.000.000,00  5.442.101,08
EI'NATIA TPAIIEZA 3.000.000,00  3.029.737,16
TPAIIEZA ATTIKHZ 4.000.000,00  2.000.000,00
ASPIS BANK. 3.000.000,00  2.000.000,00
EFG EUROBANK-EPI'AZIAY 3.000.000,00  2.000.000,00

63.000.000,00 24.239.699.51
Kvxhog gpyaciov (ToMoels)

30/6/2005 Y% 30/6/2004 Y%

"Ecoda oopnpicemv 72.075.738,98 98,21 65.740.434,68 98,99
"Ecoda amd dikoudpoto THAEOTTIKGOV
EKTOUTTDV 1.316.424,72 1,79 671.348,79 1,01

73.392.163.70 100,00 66.411.783.47 100,00




2elida 26

THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN MTPOTPAMMATON
"MEGA CHANNEL"
TN UELDGELS EML TOV EVOLAUECOV OLKOVOULKAV KOTUGTAGE®V
ovvtayOsiceg coppava pe ta Aiedvii Ilpotona
Xpnuroatoowkovopikiig IIinpoeépnong (AJLX.IT)
30n IOYNIOY, 2005
(ITocd 6 Evp®)

20.

Agurrovpyikd £€0oa.

ApoBég ko ££00a TPOCOTUIKOD

30/6/2005

30/6/2004

14.981.274,51

14.542.900,43

ApoBég tpitov 10.433.462,86 11.980.184,07
Kowodypnoteg damdveg 2.857.071,06 2.930.268,35
dopot - TéAn 893.823,18 1.154.578,36
Adpopa EEodal 2.686.004,44 3.598.832,56
XPNUOTOOIKOVOLIKEA £000 2.426.444,33 2.267.515,16
AvolOoo - AVTOAMOKTIKG 198.569,34 167.294,21

AmocBéoelg
Meiov: Kdotog 1d1omapaywyng

To mopamdveo Tocd £xovy kataveundel g eEng:

34.156.172,94
(2.875.244,85)

28.862.081,41
(2.852.339,86)

65.757.577,81

62.651.314,69

30/6/2005 30/6/2004
Kootog moinfévimv 58.043.875,68 55.318.427,83
"'EE€oda dtowkntikng Aettovpyiog 3.521.700,08 3.188.204,00
"E€oda Aertovpyiag S0bécewmc 1.765.557,72 1.877.167,70
XpnuoTootkovopkd £€oda 2.426.444,33 2.267.515,16

65.757.577,81

62.651.314,69




Xelda 27

THAETYIIOX ANQNYMH ETAIPEIA THAEOITIKOQN ITPOT'PAMMATOQN

"MEGA CHANNEL"

TNUELDGELS EML TOV EVOLAUECOV OIKOVOULKADV KU TUGTAGEMV
ovvtayOsiceg coppava pe ta Aedvii IlpoTona
Xpnuroatoowkovopikiig IIinpoeépnong (AJLX.IT)

30n IOYNIOY, 2005
(ITocd 6 Evp®)

21. A)ho £0000. EKNETAAAEVCEMS

30/6/2005 30/6/2004
Emdotmom ekmondeutikdv mpoypopLpdte 2.024,00 0,00
Teyvucés devkohivoelg 1.782.705,00 2.593.520,00
"Ecoda amtd cuvepyasieg e Tpitovg 361.600,41 500.159,03
"Ecoda amtd evoikio 14.612,04 14.612,04
2.160.941,45 3.108.291,07
22. "E6000. Tpo1yo0pEVOV YPOEOV

30/6/2005 30/6/2004
Exntooeig 6.744,47 906,61
Anolnuacelg 3.200,00 4.000,00
AGpopa 1.799,16 0,00
Emotpogr| pépoug korafBAn0évtog Tymporog 0,00 1.399.627,90

v ypnon AIAYAQY cuyvotitmv
11.743,63 1.404.534,51

23. "E€000. tporyodpeEVOV Yposv

30/6/2005 30/6/2004
Teyvua) voompEn - Ymmpeoieg 356.760,32 522.506,08
[vevpartucd Awconmpora < Atdvocog™ 160.821,85 109.739,26
Anolnmoelg o Tpitoug 0,00 80.000,00
Aoutd £€0da 6.928,55 48.779,05
524.510,72 761.024,39

24, ®opoloyia

Ta képon ¢ etaipeiag poporoyovvral pe cvvrereoth 32% yw to 2005 ko 35% vy to 2004 agov
AneBovv voym €000 N POPOAOYIKA ekmmTOpEV Kot TUXOV duvatdtnta dnpovpyiog apopordyntov
OTOOELOTIKDV.

H @opoloyikn vroypémon g etoupeiog dev opiotikonolgital tpv o, Bifiio kot ototyeio eAeyyBodv omd
T1g EAAvicég @oporoyikég apyéc. Tétorog Eleyyog €xet dievepynBel péypt Ko to 1998.



YeAida 28

THAETYIOX ANQNYMH ETAIPEIA THAEOIITIKQN MPOTPAMMATOQN
"MEGA CHANNEL"

INUELDOCELG EML TOV EVOLAUECMOV OIKOVOULKDV KATUGTAGEDV
ovvtayOciceg oOppova pe 1o Aiedv lpétoma
Xpnpatoowkovopkig Iinpoedépnong (AJILX.IT)
30n IOYNIOY, 2005

(ITocd 6 Evpd)
25. MeTtoyég mov £1ovv ekoo0ei.
ApOpodg Avadoyio Mécog ctadpiopévog
LETOY AV NS TEPLOO0V  OPLONOS HETOY DV
2004
1* Tavovapiov éag 30.06.2004
Mécog otabpicpévog
aplOpog petoymv 31,237,500 6/6 31,237,500
2005
1" Tavovoapiov £og 30.06.2005
Mécoc otabuopévog
aptpuog petoymv 31,237,500 6/6 31,237,500

26. Képon ava petoyn

Ta k€pdN ava petoyn voAoYioTNKAV SLp®@VTOG TO KaBopd KEPOT TEPIOSOV TPOS TOV CTUOUICUEVO
HEGO aplOUd KOOV LETOYDV GE KUKAOPOPIo KT TN SIUPKELN TS TEPLOOL:

30/6/2005 30/6/2004
Képom mep1ddov petd and popovg 5.514.962,40 4.382.958,84
Yrofuiopévog HEcog aptipdg Kovamy
Metoydv 31.237.500,00 31.237.500,00

Képdn avé petoyn og Evpm 0,17655 0,14031




Yehida 29

THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN ITPOTPAMMATQN
"MEGA CHANNEL"

INUELDGELS ETL TOV EVOLAUEGOV OLKOVOUIKAV KATUGTAGEDV cuvTaydeioeg
oopoava pe ta Aiedviy Ilpétvmwe Xpnpartoowkovopkig IMinpoedépnong (AILX.IT)
30n IOYNIOY, 2005
(ITooa og Evpm)

27. 2YMPONIA METAZY KAOAPAY OEXHY KAI AIIOTEAESMATON XYMPOANA ME TA E AT KAl A TLX. 1T

KaOap1] 0¢on kon Amoteréopara g E.AIT

Awypagr ETGEAADY OTOLTHCEDV

Awrypaen-IIpocappoyn e£68mv ToAETOVG amocPEcEmG

Aoy papn) TPOK/ADV OKIVITOTOCE®MY VIO EKTEAEDT)

TIpoPieym vy amolnpimon Tpocwmkoy

Avayvapion Zovel/Kov Spopdv xpnong (mototikdv)
Avafodropevog popog

TIpocappoyn TPOTEWVOLEVOD PEPIGHOTOS

Aowmot un eVeOUATOIEVOL 6TO AETovpYtKO kooTog eopot (O.M.A.IT)
TIpoPreym pdpov Eicodnporog

ZuvoMKo o6 avarpocappoy®v AIIXIT

KoOopa 0¢om peta Tic eE@AOTIGTIKES AVATPOCAPROYEG

METABOAEX METABOAEX METABOAEX
31/12/2003 31/12/2004 30/6/2004
KAGAPH KAGAPH KAGAPH AIIOTEAEXZMA |ATIOTEAEXMA
OEXH ANOTEAEZMA OEXH ANOTEAEEMA OEXH 01/01-30/6 01/04-30/06
79.801.238,79 1.684.730,35 85.117.242,78 2.177.628,73 79.801.238,79 7.146.540,99 5.788.086,65
-2.477.665,33 -2.477.665,33 -317.770,10 -2.477.665,33 -225.280,00 -225.280,00
-171.445,26 -171.445,26 27.424,12 -171.445,26
-644.483,41 -644.483,41 -644.483,41
-4.278.400,00 -4.278.400,00 -579.304,00 -4.278.400,00 -289.652,00 -144.826,00
148.578,39 0,00 249.747,82 148.578,39
1.077.600,40 1.129.605,84 47.815,82 1.077.600,40 72.413,00 72.413,00
3.748.500,00 3.748.500,00
-2.321.063,15 -1.896.293,23
-6.345.815,21 3.748.500,00 -6.442.388,16 3.176.413,66 -6.345.815,21 -2.763.582,15 -2.193.986,23
73.455.423,58 5.433.230,35 78.674.854,62 5.354.042,39 73.455.423,58 4.382.958,84 3.594.100,42




ZeMoa 30

THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN MTPOTPAMMATON
"MEGA CHANNEL"
2N UELDOELS ENL TOV EVOLIPUECMV OIKOVOUIKDV KOTUGTACENDV
ovvtayOsiceg oopeova pe ta Aredwi lipotona
Xpnuroatoowkovopikiig Iinpoeépnong (AJLX.IT)
30n IOYNIOY, 2005
(ITocd 6 Evp®)

28. Evogyopeves vmoypedoelg

28.1 Emumiéov @Opo¢ EI0OOMIATOG UTOPEL VO KATOAOYIOTEL 0T TIG POPOAOYIKEG OPYEC OE TEPITTMON
@OPOLOYIKOD EAEYYOV Y TO AVEAEYKTA, €11 0O 1999 uéypt 2004 (onu. 18).

28.2  Eyyuntég emotoAég ekddoemc tpomeldv mocov Aok, HITA 3.890.000 (2,93 exat. Evpm), CHF
8.500.000 (5,50 ex. Evpm), kot 708.000 gvupd yio kdAvym vroypemoewv vaép EOvikng
IModoceapicng Opocsmovdiog ( ETTO)

28.3 Koartofoin arolnuidcenv o tpitovg 16 exat. Evpod mepimov mov 0edav emdikachel eni tmv
AYOYDV 0VTOV.

Ot vopkoi cOpfoviot dev mhovoAoyo Y oVoIDOELS EXPAPOVOELS TNG ETAUPEING OO TIG AVOTEP®
EKKPEUOOKIES.

29, Aveunpupuéveg XpnpoToolKovopuikES Yo peEDGELS
29.1 XvpPaceig vyovug 13,3 ekat. Evpd mepimov yio v mopaymyn eEAANVIKOD TPOYPEUUOTOC.
29.2  ZvpPoroia pobooemv dikaioudtov Tpofoing EEVOV TPoypPAULOTOS OTK®Y TOV EEMTEPLKOD
Zuvolkov Dyovug 45.929 exat. Evpm mepimov

Abnva 05 ZerteuPpiov 2005

O ITPOEAPOX TOY A.Z. O AIEY®YNQN XYMBOYAOX
KAI MEAOXZ TOY A.X.
XPHXTOX K. TETOIIOYAOX HAIAYZ E. TEII'KAX
A 102836 2414434
O OIKONOMIKOZX AIEY®OYNTHX O ITPOIXTAMENOZX AOI'TXTHPIOY
AGANAXIOXZ I'. ANAPEOYAHX BAZIAEIOX A. KPHTIKOZ
® 064116 X 575439

AP.AA.0004759 O.E.E A" TAZHX
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