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Yelida 1

THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN ITPOT'PAMMATQN

MEGA CHANNEL
ENOIIOIHMENOZX IXOAOT'TEMOX THX THAETYIIOX A.E.
31 MAPTIOY, 2005

(ITocé 6 Evpd)
XNNEIOGELS

IMATTO ENEPTHTIKO
AG®OUOTEG OKIVITOTOMCELG-ATKODLOTOL
TPOYPUUUATOV 5
Evoopateg okwvntomomoeig 6
Enevovoeic-Zoppetoyés o cuvoedepéveg
EMYEPNOELS 7
Aowmd otoryeia vepynTikon 8
2OVOA0 TAYLOV EVEPYNTIKOD
KYKAO®OPOYN ENEPTHTIKO
Amobépata
IMeldreg Kot ool ypedoTeg 9
Avofoiropevol eopot 10
IIporinpwbév - IIpdypappa 11
Tapeokd Stbéotpa Kot Topokd 1oodvvapo 12
2UVOA0 KUKAOQPOPOUV EVEPYITIKOV
XUVOAO EVEPYNTIKOD
TATIA KE®AAAIA
Metoykd kepdroio 13
Al0popd omd £KS0CT) LETOYDYV VIEP TO APTLO 13
Amobepatikd 14
Képdn meptodov 15
Képdn mponyovpuevav ypricemv 15
ZOVOALOYLLOTIKT O10(pOPA LETOTPOTNG
Ioohoyiopumv Buyatpikdv eEmtepticon
KoOapa 0éon
Moxporpé0eopeg voypedoeIg 16
BPAXYITPOOEXMEYX YIIOXPEQXEIX
IIpounBevtég Ko Aourol moTmTéG 17
Bpayvrpdbeopa ddvela 18
Mokponpd0esieg VITOYPEDCELS TANPOTEES

Tnv exduevn ypnon 18

Xovvoro Idiov Keparaiov kot Hadntiked

31.03.2005

125.230.913,93
11.431.844,79

33.699.096,49

31.12.2004

120.512.552,02
11.235.258,81

33.699.096,49

435.786,55 425.304,75
170.797.641,76 165.872.212,07
428.262,35 342.535,88
49.491.422.24 46.206.625.89
1.231.470.85 1.177.421.66
36.972.871,54 39.484.841,08
5.153.883,91 2.670.819,10
93.277.910.89 89.882.243.61
264.075.552.65 255.754.455.68

31.237.500,00
35.031.121,94

31.237.500,00
35.031.121,94

40.742.985.28 40.742.985.28
1.417.196,34 -
7.989.640.75 7.989.640.75
66.393,00 56.995,17
116.484.837.31 115.058.243.14

49.237.106,05

48.657.802,05

73.139.558.72 80.097.787.59
19.589.050,57 6.315.622,90
5.625.000,00 5.625.000,00
264.075.552.65 255.754.455.68

O1 o1UEIDOELG ATOTEAOVY OVOTOGTAGTO PEPOG TOV EVOLAUECHY OIKOVOUIKMDY KATUOTACEDV

OTIG 0eAidEeC 5 €mg 29.



Yehida 2

THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN ITPOTPAMMATQN

“MEGA CHANNEL”
KATAXTAXH ENOIIOIHMENOY AOT'APIAXMOY AITIOTEAEXEMATQN
HEPIOAOY
01 IANOYAPIOY -31 MAPTIOY, 2005
(ITooG o€ Evp®)
Inperdoseis 31.03.2005 31.03.2004
Kvrhog epyasidv (moinoceis) 19 32.281.886,77 31.430.636,93
Koéotog moicemv 20 (27.517.388,78) (26.939.445,63)
Mkt amoteLéopaTe KEPOTN EKPETUALEVCEMS 4.764.497,99 4.491.191,29
AMho 60000 EKPETAALEVGEMG 21 1.246.269,09 1.324.515,91
2OVolo KT amoTeAéopnaTa KEPON EKRETOAAEVOEQG 6.010.767,08 5.815.707,20
"E&oba Aettovpyiag dabécemg 20 (889.157,46) (892.388,86)
"EE0da d1otknTikng Aettovpyiog 20 (1.706.355,08) (1.831.366,99)
Képon expetairevoemg 3.415.254,54 3.091.951,35

"E6000. a6 pun AetTovpyikég dpoaoTNpLOTTES

Képdn and toinoceig coppetoydv & IMototicoi ToK01 209,60 87,08
Képdn and tdAnon noyiov ototyeiov - 18.044,35
"Ecoda mponyodpevov ypiicemv 22 - 4.906,61
Aoutd £00060. 1.332,04 7.227,77
1.541,64 30.265,81
"E£00a amé un AeELTOVPYIKEG OPOOTNPLOTITES
Xpemotukol tdKot kot cuvaen Eoda 20 (782.648,70) (919.534,15)
"E€o0da mponyobevov ypiicemv 23 (240.960,70) (430.377,88)
Aowmd £€oda (440.077,74) (393.787,01)

(1.463.687,14) (1.743.699,05)

KafBapd amoteréopata (képodn) yprioems mpo @épmv 1.953.109,04 1.378.518,11
Dopog e1c0dMpaTOg TEPLOdOV 24 (0 535.912.70) ((441.258.56)
Képdn meprodov petd amd pdpovg 1.417.196,34 937.259,55

To AoknTikd ZoUPOOALO TG UNTPIKNG ETALPEING TPOTEIVEL SLOVOUT LEPICUOTOC YO T YPTOT
2004 € 0,12 avd petoyn.

Képon ava petoyn 0,0453 0,0300

O1 oMUEIDGELG ATOTEAOVV OVOTOGTAGTO PEPOG TOV EVOLAUECHV OIKOVOUIKMDY KATOOTACEDV
OTIG 0eAdEC 5 €mg 29.



Yelida 3

THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN ITPOT'PAMMATQN

MEGA CHANNEL

KATAXTAXH ENOIIOIHMENQN TAMEIAKQN POQN
I'TA TH ITIEPIOAO, 01 IANOYAPIOY - 31 MAPTIOY, 2005

(ITocé 6 Evpd)

Taperwokég Poég As1tovpytk®dv ApaotploTiTOV
Képdog mpo popav

AVOLOPOAGELS Y10 TOGH TOV OEV £OVV TANELNKY] EMITTOON:
AmooPéoelg
[poPréyerg

Znuio/(Képdn) and tdAnon moyiov ototyeiov
Képoog ekperariievong npwy amd TS peTaforég TOV
KEQUAOIOV KIVIGEMG

(Av&non)/Meilmon oto anoBEpata OVIEAALIKTIKOV - AVOA®GIH®Y
(AvENoN)/Melwon ota amofépata TPOyPALLUUTOS
Meimon/(AvEnon) anottoeny and teldteg & Aotmovg Aoy/1node
(Meimon)/AbEnomn TpeYOVGOV VITOYPEDCEDY

Mnpopéc popmv

2ovoro Exkpodv A1Tovpyik®dv ApaoTploTiTOv

Taperokég e16poES 0o AELTOVPYIKES OPUCTPLOTITES

Taperokég poéc 0mwd emevovTIKES dpaoTNPLOTTES
[Inpopéc yo amdKTNoN Toylov TEPLOVCLUKOV GTOLYEIMV

(AvENON)/Meiwon PakpoTpobESUOV OTALTCEDY

Meimon/(AvEnon) enevdhoemV Kot GUUIETOY DV
Yvvoro Expoov g Emevoutikég Apastnplotnreg

Taperokég poéc amd XpnUaTookovopkés ApactnproTnreg
AvEnon/(Meiloon) pakpompoBesLov daveloroy
Avénon/(Meimon) Bpoyvnpobesiiov davelopod

[Mnpopéc pepiopdtov

XHvoro E6po@v a6 YpNIaTo0IKOVOPIKES OPpasTNPLOTNTES

AvEnon tapelokdv d100ecipmv TEPIOd0L

Tapetaxd Stabéotpa Kot 16odVVaLe GTNY apyn TG TEPLOSOV

Topelokd o100£c110 Kol 16000V 6TO TEAOG TNG TEPLOOOV

31.03.05

1.953.109,04

16.511.437,91
216.196,75

18.680.743,70

(85.726,47)
2.511.969,54
(3.338.845,54)
(7.788.752,84)
670.830.91
(8.030.524,40)

10.650.219.30

(21.426.385,80)
(10.481,80)

(21.436.867.60)

13.273.427,67

(3.714.56)
13.269.713.11

2.483.064.81
2.670.819,10

5.153.883,91

31.03.04

1.523.344,11

13.850.868.,93
144.826,00

(18.044.34)

15.500.994,70

16.558,97
5.405.597,97
(2.778.200,49)
(11.123.481,91)

2.384.566.81
(10.864.092,26)
4.636.902,44

(17.174.364,71)
(33.664,75)

(17.208.029.46)

(3.277.777,78)
17.839.130,99

(8.015.65)
14.553.337.56

1.982.210.54
4.004.518.07

5.986.728,61

O1 oMUEIDGELG ATOTEAOVV OVOTOGTAGTO PEPOG TOV EVOLAUECHV OIKOVOUIKMDY KATUOTACEDY

OTIG 6eAidES 5 €mg 29.



THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN ITPOT'PAMMATQN A.E. "MEGA CHANNEL"

Ka@apn 0¢om 2004
Ynrorouro 31™ AgkeupBpiov, 2003
ZovaAilaypatiky dtapopd petatporng 2003
ZovaAlaypatiky dpopd petatpomng 2004
AQopEg avompocaproyns a&iog GLUUETOY MV
Awpopég avampocappoyng a&iog mayimv otoryeimv
Képdn yxpnoeng

MetaPolrég otig Aoyiotikég apyés (IFRS)

KaOapn Oéon 2004

KaOapa 0¢on 31.03.2005

Yrdrouro 31" Agkepppiov, 2004

SovaAlaypatiky dpopd petatponng 2004

SovaAlaypatiky dwpopd petatpormng 31.03.2005
Képdn neptodov

Metaforég otig hoyiotikés apyés (IFRS)

KaOapr Oéon 31.03.2005

ENOITIOIHMENH KATAXTAXH METABOAQN TQN JIAIQN KED®AAAIQN
31n MapTiov, 2005
(ITocd og Evpa)

Yehida 4

Meroyiko AmobOsuarird Taktixo Aoiwad, 2vvallayuazixiy Amobfsuarird Képon eig
KEQAAQI0 VIEP TO APTIO amobfsuatid amofsuatird Aragopa M.1. AVATPOGAPUOYHS véo 2Yvoio
31.237.500,00 35.031.121,94 2.993.672,76 4.193.128,88 (7.179,33) 7.194.549,18  80.642.793,43
7.179,33 7.179,33
56.995,17 56.995,17
28.336.752,60 28.336.752,60
1.489.534,26 1.489.534,26
357.858,64 3.468.611,09 1.367.177.91 5.193.647,64
(96.572,95) (572.086,34) (668.659,29)
31.237.500,00  35.031.121,94 3.351.531,40 7.565.167,02 56.995,17 29.826.286,86  7.989.640,75 115.058.243,14
31.237.500,00 35.031.121,94 3.351.531,40 7.565.167,02 56.995,17 29.826.286,86  7.989.640,75 115.058.243,14
(56.995,17) (56.995,17)
66.393,00 66.393,00
2.141.542,60 2.141.542,60
(724.346,26) (724.346,26)
31.237.500,00 _ 35.031.121,94 __ 3.351.53140 __ 7.565.167,027 66.393,00 29.826.286,86 _ 9.406.837,09 116.484.837,31




1.

YeAida 5

THAETYIIOX ANQNYMH ETAIPEIA THAEOITIKQN ITPOTPAMMATQN

"MEGA CHANNEL"
TNRELDGELS EML TOV EVOLAUEC®V EVOTOMUEVMOV OTKOVOUIK®DV KOTUGTACEMV
ovvtayBcicec cvpeova pe to Aiedvi lpoétona
Xpnparoowkovopkig linpoeopnong (IFRS)
31n Maptiov, 2005
(ITooG o€ Evp®)

Yw0étnon tov Aiedvav [potitomv Xpypoatoowkovopkig [inpoedépnong

Ot cuvnupévec evorompéveg Otkovopikéc Kataotdoelc £xovv cuvtoybel cuppmva pe To
Aebvn TIpotvma Xpnuotooucovoutkng [Tinpoedpnong (IFRS).

Ta Ppria ko otoryeio g eToupeiog podvtal copewvo pe v EAAnvikn NopobBeoia.
Agdopévov OTL avtd dgv eivar oe  amOAvtn ovvémelon pe to Aebv Tlpotuma
Xpnuotoowovoutkng I[IAnpoeopnong, ot  GUVNUUEVEG EVOTOMUEVEG  OIKOVOULKEG
KOTAOTAGELS EX0VV avapope®Oel katdAAnia (onpL. 25).

2067001 UNTPIKIS Kot BuyaTpikilg

H ertapeio 10p0Onke 10 €10¢ 1989, £dpevel otnv ABnva / EALGS Kot d€meTan amd Tig
dwata&erg Tov N.2190/1920.

H etoupeia Aertovpyel tov Idwwtikd Tnieomtikd Xtobpd  “MEGA” dvvdpet g
19229/1993 adeiag , 1 10x0¢ ¢ omoiag Exel mapatadei dio vopov



2elida 6

THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN MTIPOT'PAMMATQN
"MEGA CHANNEL"

LN UEWDOELS ENL TOV EVOLIPUECMV EVOTOUNUEVAOV OLKOVOUIKAV KATUGTAGEDY
ovvtayBsiceg cvppova pe ta Aredwiy Mpotona
Xpnparoowkovopkig Iinpoedpnong (IFRS)

31n Maptiov, 2005
(ITocd 6 Evpod)

2067001 PNTPIKIGS Kot Buyatpiki)g (cvv.)

H eraipia , 1dpvoe 10 2000 qv THAETYIIO KYIIPOY ATA pe 100% ovppetoyn. H
Etapio avt okomd €xet , Katd kdplo Adyo , TNV ayopd Kot TOANGCT) TPOYPUUUATOY GTNV
ayopd ¢ Kodmpov kat ¢ gvputepng meployng g M. Avatoinic.

H édpa tg THAETYIIOX KYIIPOY ATA eivor ommv Agvkoocia (Kvmpog) oty
Aeweopo Kévevro 8.

Y Komog

O K0PLOg GKOTOG TNE UNTPIKNG eTapeiag Kot TG Buyatpikng g sivat:

- N TOPOY®YN Kot EUToPic TNAEOTTIKOV TPOYPUUUATOV KOl EKTOUTOV

- N €YKOTAGTOGCT, AEITOVPYIO KOl EKUETAAAELCT] TNAEOTMTIKAOV KOl POSIOPOVIKOV
otafumv og oAdKAN PN TNV EAAGSa (Yo T pnTpikn etarpeia),

- n dnuovpyio, e£0MMOUOG, OpYAVMON Kol EKUETAAAEVOT] EWOIKMOV YOPOV Yo TNV
TOPOYOYT] KOU EKUETOAAELON TNAEOMTIKOV EKTOUT®OV, TPOYPOUUATOV Kot
SLOPNUCTIKOV UNVOUATOV.

O KkVp1og oKoTOG NG BuyaTpikng ivat:

- oyopd Kot TAOANGT TPOYPOAUUATOV KOl TEXVOYVOCIOG



Xelida 7

THAETYIIOX ANQNYMH ETAIPEIA THAEOINTIKQN ITIPOTPAMMATQN

"MEGA CHANNEL"

TN UELDOGELG €L TOV EVOLIPUECOV EVOTOUMUEVOV OLKOVOULKADV KOTUGTAGE®V

ovvtayBciosc ovppova pe to Aiedvi llpoéTona
Xpnpotoowkovopikig Ianpogopnong (IFRS)
31n MapTiov, 2005
(ITooG o€ Evp®)

20VOY1] CNUOVTIKOV AOYIGTIKOV 0Py OV

4.1.

4.2.

4.3.

4.4.

Apyn tov Ietopiko Kootoug

Ot 01KOVOIKEG KOTAGTAGES GUVTAGGOVTOL GOUPMVA [LE TNV OPYN] TOV 1GTOPIKOD
KOGTOVG ANV TN TMEPIMTOONG TOV OKOMEd®MY TV omoimv 1 afilo KTHoEMC
avampocapuoctnke to 1992, 1996, 2000 kot 2004 cOupmve pe Tig S1atdéels g
OYETIKNG Vopobeoiag.

O mpokvyaceg vrepasiec xovv KepaiatomomBel TAnv ¢ televtaiog (xpnong
2004).

Bdon evomoineng

Ot evomoumpéVES OIKOVOMIKEG KOTOOTAGES TEPIAAUPAVOULV — TIC OIKOVOUIKES
KOTOOTAGELS TNG UNTPIKNG eTotpeiog kal tng OBuyatpikng e, Evomoieitar n
Buyatpikn etarpeia n omoia eAéyyetal dpeca amd T UNTpIky etatpeia. O Eheyyog
EMTLYYAVETOL OTAV 1| UNTPIKN €TOpEia €xel TN dVVATOTNTO VO, KATELOVVEL TNV
OLKOVOUIKT] KOl AELITOVPYIKT] TOALTIKY TNG €TOIPEING OTNV omoio eMEVOVEL £TGL
moTe vo, AapPdvovtal 0péAN and Tig dpacTNPLOTNTES TG,

Ot evomomuéveg OIKOVOUIKEG  KaTAOTOOES Pacifovial O©Tlg OIKOVOUIKES
KOTOOTAOELS TOV EMUEPOVS ETALPEIDV Ol OTOIEG EYOVV KOTOPTICOEL GUUPOVA [E
KaBOPIGEVEC AOYIOTIKES apYEG TOV akoAoLOEL 0 GUAOG,.

Oleg ot etaipeieg Tov opirov £xovv v idwa nuepounvia Icoloyiopov.

Oleg o1 evdoeTtalplkés  OLUVOAAOYEG KOL TO. EVOOETOUPIKG VLTOAOITO EXOLV
CUUYNPLOTEL.

Entevovoels o€ ovyyeveis EmyeIp1|oeLs

Enevdhoelc oe ovyyevelG emyelpnoEIS KOTAXMPOVVTOL OPYLKA GTO KOGTOG KAl 1
AoyloTiKn o&io aEAVETOL 1] PHELDOVETAL Y0 VO OTEIKOVIGEL TO UePIdo Tov opilov
oTa KEPOT N 1§ {Nnuieg T ovyyevols eTopeiag LeTd TV nuepounvia amdKINoNG.

Yovorhayég o€ EEvo vopopa

Ot ovvorrayég oe EEVO VOGO, AOYIOTIKOTOLOUVTOL LE TNV 100TIUIO TOV 10YVEL
KOTA TNV NMUEPA TNG CLVOALIYTC.

Oleg o1 amaitioelg Kol VIOYPEMCELS 6€ EEVO VOGO AmoTIU®VTol 6 Eupd pe
Vv enionun woTtiio. wov oyvel TV nuepounvia Icoloyiopov.

Toyov ype®oTIKEG N MOTOTIKEG CLUVOAAAYUOTIKEG SLOQOPEG UETAPEPOVTOL GTO
OTOTEAEGLLOTO, TNE TEPLOJOV.



Yehida 8

THAETYIIOX ANQNYMH ETAIPEIA THAEOITIKQN ITPOTPAMMATQN

"MEGA CHANNEL"

TNUELDGELS €L TOV EVOLIPUECOV EVOTOMUEVOV OIKOVOUIKADV KU TUGTAGE®V

4.5.

ovvtayOcicec cvpeova pe to Aiedvi llpotona
Xpnparoowkovopkig linpoeopnong (IFRS)
31n Maptiov, 2005
(ITooG o€ Evp®)

TnAeomTIKG TPOYPARNATA,

Ta TNAEonTIKA TPOYPAULOTO TPIT®V OTOTIUOVTOL 6TO KOGTOG KTHOEMG.

To k66T0¢ KTNGEWC:

4.5.1.

4.5.2.

4.53.

TOV TNAEOTTIKOV TPOYPUUUATOV TPIT®V €lval TO KOGTOG TAPOUYMYNS TOL
kaBopiletol amd TN GYETIKN GVUPACT TAPAYOYNS.

TOV SIKOUOUATOV TPOPOANG TNAEOTTIKOV TPOYPUUUATOV TPtV gival N
a&io ayopdg Tov SIKOIMUOTOS TPOBOANG.

1610 TNAEOTTTIKG TPOYPAUNATA

To K00T0G TOV 01OV TNAEOTTIKOV TPOYPOUUUATOV KEPUANLOTOLEITAL MG
OACMOUOTEG OKIVNTOTOWOEL, (TNAEOTTIKG TPOYPOLUOTH KOl STKOUMULOTO)
Kol 0mocPEVETOL OTTMC TEPLYPAPETOL 6T onpeiwon 4.6).

TnieonTikd Tpoypappoto TPitOV o€ EEvo vopuspa

ZOpEmVa e TV VI0OETUEVT] TOAITIKN:

- To omoTeAéopata TEPLOSOV emMPapvvovIol HE TO KOGTOG TOL
poPAndévtog mpoypAupoTog TAEOV | UEIOV TIC OVTIOTOUXESG
GUVOAAOYLOTIKEG SLOPOPEG TTOV TPOKOTTTOVV KaTd TNV €£0pAnon
N amotiunorn 1Tng avticToyng VLAOYPEMONG OTO TEAOG TG
TEPLOSOV.

- GTOV 160A0YIoUO eppavileTal

- ®G VROYPEMON OTOVE TPOUNOEVTEG TO KOGTOC TOL
Tioloyn0évtog Ko un eE0QANBEVTOC TPOYPAUUATOG

- og €5oda  emduevng  YPNOE®S TO  KOGTOC  TOV
TIHOA0YN0EVTOG Kot N TpoPANBEVTOC TPOYPELLLLATOC.

- 0€ TEPIMT®ON 7OV Ol GYETIKEC ovuPdocelg mpoPAémovv
Skaimpo J1doy KOV TPOPBOADY TOTE T AMTOTEAEGLOTO
g meplddov emiPapdvovtal Kot avoroyio Tov aplfpov
TOV UETAOOGEMY OV TTPOPAETEL 1| GVOUPOOT.

Yrmoypemoelc mov  avokOTTOLVY  omd  GULUPACEL;  TNAEOTTIKOV
TPOYpapPdTeOV Tov dev Exovv petadobel oev eupavifovtor oto PiAia,
UEYPL EKOOGEMC TILOAOYIOV 0t TOV TpounBevT.



2elida 9

THAETYIIOX ANQNYMH ETAIPEIA THAEOINTIKQN ITIPOTPAMMATQN

"MEGA CHANNEL "

TN UELDOCELG €L TOV EVOLIPUECOV EVOTOUUEVOV OLKOVOULKADV KO TUGTAGE®V

4.6.

ovvtayBcioec ovppova pe to Aiedvi llpoéTona
Xpnporoowkovopikig Ianpoeopnong (IFRS)
31n MapTiov, 2005
(ITooG o€ Evp®)

Anoopéoeig
IIéywo meprovoraka otovyeio
Ta wérylo TEPIOVGLUKE GTOLYELR TNG UNTPIKNG ETOPEING, TANV TOV TNAEOTTIKOV

TPOYPOUUATOV KOl STKOLOUAT®V, OTOGREVOVTOL GUUPOVO LLE TOVG TOPAKATED
GUVTEAECTEG:

%
Beltidoeig og axivnta tpitwv 33
MnyovipoTo Kol €YyKAToeTaGELS 5-15
‘Emutho kot okeom 5-30
Metagopikd péca 15-30

HAextpovikoi vTtoroyiotég Kot Aoyioputkd Tpoypdupate 100

Ta okivnta, (owdémedo) €xovv amotyunbei omv avompocapuoopévn atio g
31.12.2004. H amotipunon avt) wpoPiénetor amd v EAAnvikn NopoBeoia kdbe
4 ypovia Kot yiveTor cOPE®va Pe optiOIEVOVS «GUVTEAEGTES AVOTPOGUPLOYNCY.
H avampocoppoopévn avt a&ia givol evogyopévmg KOTMTEPT TNG TPOYUATIKNG
TNV omoia 1) d10ikn oM eV EKPIVE AmMaPAiTNTO VO VI0OETNOEL.

Sopemva pe ta Atebvi) Aoyiotikd mpotuma (16) e5apikég EKTAGELG Kot KTiplo
anekoviovtal 6Tov 160A0YIGHO oty avarpocsappolopevn tovg aio, n omoia
glval Ko 1 TpayuaTikn Tovg aéia, pe faon v Tp€yovca ¥pNoOTNTE TOVG TV
NUEPOUN VIO TNG AVATPOGOPLOYNG, HEIOUEVT KOTE TIC GUCCMOPEVIEVEG
OUTOGPECELG KOl TVYOV GLGCWPEVUEVEG ATOUEIDGELG. O1 OVUTPOGOPHOYES
TPOYLLOTOTOLOVVTOL GE TUKTA SLUGTHIATO DGTE TO OVOTPOcapolOiEVO TOGH Vo
U1 S10QEPEL OVOLAGTIKG At aVTO OV O TPoEkvaTe av AapPdvovtoy vIdYN ot
TPOYUATIKEG 0EIEG KAUTA TNV MUEPOUNVIN TOV IGOAOYIGUOD.

TnAieonTIKG TPOYPAUNATO KOL AIKOLOPATO,

Ta AeonTikd TPOYPAUUATO OTOCPEVOVTAL G 0KOAOLOMG GUPP®VO HE TNV
EAAnvikn vouoBecio kat Ti¢ EKTIUNGELS TNG AloTKNoNG Yol LEAAOVTIKEC MQEAEIEG:

Agv &yel kpBel amapaitnn 1 TPOPAEYN UEAAOVIIKOV £G0JMV KOl OVTIGTOLYOVL
6’ avTd K60TOVG (AmOoPEcELS) KaBOTL 1 AvVOTEP® ML GEIPA ETOV KOl UE GUVETELL
TpovueEVn TOATIKY mpocdopilel To KOGTOG TPOPOANG Y®PIG OLUKLUAVOELS
petaéld TV ypNoeV.

%

"Etog 1" poPorng 20

Enopeva étn (aveoptntov emavainymg
M 1 g Tpoforng) 20
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THAETYIIOX ANQNYMH ETAIPEIA THAEONTIKOQN ITIPOTPAMMATOQN
"MEGA CHANNEL"

TN UELDOGEL €L TOV EVOLIPUECOV EVOTOUUEVOV OLKOVOULKADV KO TUGTAGE®V
ovvtayBcicsc ovppova pe to Aiedvi llpoéTona
Xpnporoowkovopikig Ianpogopnong (IFRS)

31n MapTiov, 2005
(ITooG o€ Evp®)

ZOVOYT] CNUOVTIKOV AOYIGTIK®OV POV (GUV.)
4.6. Amnocféoelg (ovv.)
Ta TNAEOTTIKA TPOYPALLOTO KO STKOIDUOTO GUUTEPIAAUPBAVOUV:

- Koéo10¢ ktioemg TNAEGEPOV
- AKo®UOTO TUPUYOYNG KOl LETAO0CTG TNAETALYVIOLDV
- Kootog mapaymyng 10imv Tpoypappudtoy

TnAeonTIKG TPOYPAUUOTO TOV OTOIMV 1M EKUETAAAELGY, OCLLEOVO UE TIG
EKTIUNGELG TNG dl0ikNnoNG, dgv enekteivetal TEpav Tov £tovg amocPévovtar 100%
€VTOG TG (PN OEMG oTNV omoia TpofdAirovTal.

4.7. ®oporoyia

O ¢o6po¢ sloodnpotog vroroyiletal ent TV PopoAoYNTEDY KEPODV TNE TEPLOSOV
HE TOV €KAOTOTE 1GYVOVTA cLVTEAESTN, (32% Y ™ ypnon 2005, 35% vyio
ypon 2004). To @oporoyntéa kéEPOM Soeépovv omd To kabapd k€PN NG
ETOPEING G AVLTA AVOPEPOVTOL OTIS OWKOVOUIKEG KOATAOTOCELS O10TL OV
nepropPavovv £coda 1 €£00a TaL ool deV POporoyovvTal 1 avayvaopilovtal
@OpPOLOYIKG GE GAAEC XPNOELS Kot OV TEPAAUPAVOLY TOGE TO OTOi0. OVOETOTE
@oporoyovvtal N avayvopiloviol opoAoYIKd.

AvoPailopevn @oporoyio. 1 €TEPOYPOVICUEVT] @OpOrOYio €lval O QOPOG TOV
€KOOTOTE OQeiheTol M AmoUTEITOL AOY® YPOVIKNG Ol0POPAC OTNV QOPOAOYid
€000V M POPOAOYIKT] avayvdplon 500wV Kol AoyloTikonoleital oto péyebog
OV OVOLUEVETOL VO OVOKDYEL LEAAOVTIKA.

AvoPaAilOuEVT POPOAOYIKT VTTOYPEWOOT ovaryvepileTal Katd Kavova yio OAES TIG
TPOCKALPEC POPOAOYIKEC SLOPOPES KOl POPOAOYIKN amaitnon avayvopiletol 610
Babuo mov mbavoloyeitan va vTaApEOVY POPOLOYNTEN KEPDT) KOl GUUYNPIGTEL UE
TNV OVTIGTOYN OVOKOTTOVGH POPOAOYIKT] VITOYPEMON.

Ta mood TV avafarlopeveov eopov (OTALTHOEIS 1 VTOYPEDGELS) 0&loA0YoHVTIL
Kot TNV muepounvio tov ekaotote looAoyiopov kot avabewpovvtal av
arotnOel, ovvekTIL®OVTAG VED OgdOUEVA KOl GULYKVLPIEG TOL EMOPOVV OTN|
Sto0ecOTTA LEALOVTIKDOV POPOALOYNTEDV KEPODV Y10 0EI0TOINGT) TOVT®V.

O avaPoiidpevog @Opoc vmoAoyiletar pe Pdon 1o TOGOGTA POpPoAOYing TOL
OVOUEVETAL VO 1OY0OVYV OTN YPNOT KATA TNV OToid OVOKVUTTEL 1 POPOAOYIKN
VOYPEWOT 1 amaiTnoN.
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THAETYIIOX ANQNYMH ETAIPEIA THAEOINTIKQN ITIPOTPAMMATQN

"MEGA CHANNEL"

TN UELDOCEL €L TOV EVOLIPUECOV EVOTOUUEVOV OIKOVOULKADV KOTUGTAGE®V

ovvtayBciosc ovppova pe to Aiedvi llpoTona
Xpnporoowkovopikig Iinpogopnong (IFRS)
31n MapTiov, 2005
(ITooG o€ Evp®)

20VOY1] CNUOVTIKAOV AOYIGTIKOV 0Py OV (GUV.)

4.8.

4.9.

4.10.

4.11.

4.12

4.13.

®opolroyia (cuv.)

AVTOG 0 POPOG eMPapHVEL ] TIGTOVETAL GTO, ATOTEAEGILOTO TANV TG TEPITTMOONG
OV GUVOEETAL e TOGA oL pETaPépovTol am’ gvubeiag ota Tt Kepdhioto ondte
KoL 0 POPOG EYEL TNV 10100 LOYIGTIKN LETAYEIPLON.

O @opog elcodnpatog g Buyatpikng etarpeiog vroloyiletar pe mocooto 10 %
et Tov OnAwBévieov KabBapmv kepddv pe eEAVTIANCM TG POPOAOYIKNG
VIOYPEDGCNC.

Amo0épata (AVTOALOKTIKG KOL AVOAOGLLQ)

Ta amobépate amoTi@VTOL OTY YOUNAOTEPT TN HeTald TG TWAG KTHOME Kot
kaBapng pevotomomoyung a&lag. H tiun ktiong vroAoyileton fdoet Tng ueboddov
tov Méoov ZtabBuikod KOGTOLG SLISOYIKOV  VTOAOIT®Y. H «aBapn
pevotonomoun ofio aviikatontpilel TV KOT EKTIUNGN T TOANGCNG OPOV
apaipedodv 6Aa ta ££0d0 TMANONG.

Kvkhog Epyaciav
O KOKAOG €PYOCIOV AOYICTIKOMOLEITAL KOTA TNV TPAYLOTOTOINGY TOL Kol
OVTITPOCMTEVEL KLPIMG £6000 SPNUIcE®Y TO OMOl0 LEWMVOVTOL HE TIG
TPOUN0ELEC TOANGEDY TPOC TOVG TEAVTEG.
Amnopgioon aéiag Tayiov
Ye kaBe nuepounvia looloyiopov, n Atoiknor tng etarpeiog emave&etdlel
Aoyotikr] ol TOV 0COUATOV KOl EVOMUOTOV OKIVNTOTOWCE®Y MOTE Vo
TPOGOOPIcEL AV TLYOV T TAYLL OVTA £YOVV VIOGTEL omopeimon g a&iog Tovg.
Tétown évdelén dev vnpye v 31.03.2005.

Ielateg

H amotipnon tov nehatdv yivetar 6Tnv ovVOUOoTIKN 05t TOV OTOLTCEDMV POV
UE®OOVV LLE TVYOV EMGPAAELEC.

Adavewn Tpamelav

Ta évtoko Odvelr Tov Tpomel®dV Kol Ol Aoyaplacuol kivnong KepoAoimv
Katayopovvtal, 6Tay ektapevovial, otny kabapn asia ékdoong.
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THAETYIIOX ANQNYMH ETAIPEIA THAEOINTIKQN ITIPOTPAMMATQN

“MEGA CHANNEL”

TNUELDOGELS EML TOV EVOLAPUECOV EVOTOUUEVOV OLKOVOULK®DV KUTUGTACEMV

ovvtayBciosc ovppova pe to Aiedvi llpoTona
Xpnporoowkovopikig Ianpogopnong (IFRS)
31n MapTiov, 2005
(ITooG o€ Evp®)

20VOYT] CNUOVTIKAOV AOYIGTIKOV 0Py OV (GUV.)

4.14.

4.15.

4.16

Mototéc
H amotipnon tov mototdv yivetatl oty ovouaotikn a&lo Tov VToYPEDCEDV.
Iipato

To ofuoTe OTOTIUMVTOL OPYIKE GTNY TIUN KTHGEMG TOLG KOl amocBévovial o€
dudpkeln E0g Kot S ypovia.

Hapoyés katd T1 6vvTailod0TI O TPOCOTIKOV

Sopeova pe v EAMAnvikn Epyatikn Nopofecioa m pntpikn etapeion givol
VIOYPEOUEVN e TN oLVTAEL0dOTIOY OTOOVONTOTE UEAOVG TOV TPOCMIIKOV V.
KOTAPAAEL G’ OVTO CLYKEKPLUEVT XPNHOTIKY TTapoyn. H ypruatik avt mopoyn
opeidetal katd T oTiyun g ovvta&loddotnong kot i.sovtal pe o 40% 1 70% tov
0600 TTOL TPOGIOPILETAL LE TOAPAUETPOVG

o) TO YPOVO VINPEGIOG LLE TNV ETOUPEiD
B) NV punvicio apoPr katd to £10g cuvTa&lodoTnoNG Kot
Y) AOUMOVG TOPAYOVTEG O TPOGOI0pILovTaL VIO TNG GYETIKNG vouobeaiog

H vmoypémon avt) mpocdiopiletar og n mopovoo afia tng xabopiouévng
TOPOYNG CLVEKTILDVTAG OVOAOYIGTIKEG TOPAUETPOVG TTOL VOIGTAVTOL KATH TNV
nuepounvio IcoAoyiopov.

H etaipeio avéBece Tov avemTépm VTOAOYIGUO GE AVUYVOPIGUEVOLS OVAAOYIOTES
Kot M ektipovpevn Katd tnv 31/03/2005 vrnoypémon €xel AoyioTikd amotunwmbel
KOl TEPIAAUPAVETOL OTIC OWKOVOMIKEC KOTAGTACELS. YTOYPEMGY TOL APOPa
TPOTYOVLLEVEG YPNOEIS EXEL OlaymPloTel Kol emmpedoel on’ evbeiog ta o
Kepdhowa kol vroypéwon mov apopd T mepiodo eMEPAPLVE TO OMOTEAECUATO
™G TEPLOOOV.

H etoupeio dev vioBétnoe omolodnmote mTpdypape, ETEVOVONG Kol S10GPAAIONG
g SBecIUOTNTAG TOV EKACTOTE OMOLTOVUEVOD KEPAANIOL Y10 TNV OVIOTOKPION
NG G’ AT TNV LIOYPEWGCT OTOV LTI CVOKVITEL



Xelida 13

THAETYIIOX ANQNYMH ETAIPEIA THAEONTIKQN ITIPOTPAMMATOQN
“MEGA CHANNEL”
TNUELDGELS EML TOV EVOLAPUECOV EVOTOUUEVOV OLKOVOULK®DV KUTUGTACEMY
ovvtayOcioec ovppova pe to Aiedvi llpoéTona
Xpnpotoowkovopikig Ianpoeopnong (IFRS)
31n MapTiov, 2005

(ITooG o€ Evp®)

AGONOTEG OKIVITOTOMGELS — AIKULONATA TPOYPUURATOV

Kéotog
1.1.2005

Ayopég
Meiwoeig

31.03.2005

Amnocfiéoeig
1.1.2005

AmocfBéoeig ypnoemg
Meiwoeig

31.03.2005

Avanéopeotn atia 31.03.2005

Avanoofeotn aio 31.12.2004

Tnieontikd

TPOYPAPpHOTE KoL
OIKULONOTA TULVIAV

495.767.484,83
20.436.655,02

516.204.139.85

Epmopwké
ofqua

379.491,66

379.491.66

Xvvolo

496.146.976,49
20.436.655,02

516.583.631.51

375.333.578,18
15.692.511,27

300.846,29
25.781,84

375.634.424,47
15.718.293,11

391.026.089.45

326.628.13

391.352.717.58

125.178.050,40

120.433.906,65

52.863,53

78.645,37

125.230.913,93

120.512.552,02



6.

INUEIDOELS EML TOV EVOLAUECMOV EVOTOUUEVAOV OTKOVOUIKAV KUTOGTAGCEMV
ovvtoyOeiceg oOppova pe 1o Aiedv lpétoma
Xpnpatoowovoukig IIinpoeopnong (IFRS)

“MEGA CHANNEL”

31" Mapriov, 2005
(ITooa o€ Evp®)

ayw evepyntikd — Evoopates axivnromoujoslg (X Evpom)

Kéotog
1.1.2005

Ayopég
Avampocappoyég
Mewwoelg /Metapopéc
31.03.2005

AnooBéoerg
1.1.2005

IMpocOnkeg
Mewwoeig
31.03.2005

Avanocfeotn aio
31.03.2005
AvarocPfeotn atia
31.12.2004

THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN ITIPOIT'PAMMATQN

YeArido 14

"Emurho ko
Edooukéc Kripw-Eyk/ceig Mnyovijpotae kKo Metagpopika Aorog
ektacsic (1) KTIpi®V uny/xoc eEomMopog péoa eGomonog Yvvoho
4.799.610,35 2.531.878,20 16.043.481,86 707.709,71 12.294.850,47 36.377.530,59
- -- 745.835,39 23.750,00 220.145,39 989.730,78
4.799.610,35 2.531.878.20 16.789.317.25 731.459.,71 12.514.995.86 37.367.261.37
-- 1.285.604,26 12.693.589,13 551.943,90 10.611.134,49 25.142.271,78
-- 67.042,90 249.546,80 18.934,00 457.621,10 793.144,80
-- 1.352.647.16 12.943.135.93 570.877.90 11.068.755.59 25.935.416.58
4.799.610.35 1.179.231.04 3.846.181.32 1 1,81 _1.446.240.27 11.431.844,79
4.799.610.35 1.246.273.94 3.349.892.73 155.765.81 1.683.715.98 11.235.258.81
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THAETYINOX ANQNYMH ETAIPEIA THAEOINTIKOQN ITPOT'PAMMATQN
"MEGA CHANNEL"
TN UELDOELG €L TOV EVOLIPUECOV EVOTOUUEVMV OLKOVOUIKDV KOTUGTACEMDY
ovvtayBciosc ovpeova pe to Aredvi IlpoTona
Xpnporoowkovopkig Ianpogopnong (IFRS)
31n Maptiov, 2005
(ITood o€ Evpo)

IIaywo evepynTiké - Evoopateg axkivnromouoels (cuv.)
a Eda@ukég extdosig

Aé&io xktong péypt 31.03.2005 1.333.457,09

AvampocaployEs (GOUe®VA e TNV
EXnvin vopobeoia, onu. 4.6)

- 1992 192.293,10
- 1996  838.589,88
- 2001 945.736,02

- 2004 1.489.534,26 3.466.153.26
Avanpocappoocpévy aéia 31.03.2005 4.799.610,35

2OUPETOYES G GUVOEOEUEVEG EMLYEIPICELS
Ot ovppetoyég amotpmvtor oty atio ktnoemg (BpVoems) ®g ENG:

31/03/2005 Xvpperoynn 31/12/2004 Xvppetoyn

% %
NETMED N.V 33.260.500,00 12.5 33.260.500.00 12.5
(Héo® NG BuyaTpKng)
Logos (Cyprus) 438.596.49 25 438.596,49 25

33.699.096,49 33.699.096.49
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THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN ITPOT'PAMMATQN
"MEGA CHANNEL"

TN UELDOEL €L TOV EVOLIPUECOV EVOTOUUEVMV OLKOVOUIKDV KOTUGTACEMY

ovvtayBciosc ovpeova pe to Aredvi IlpoTona
Xpnporoowkovopkig Ianpogopnong (IFRS)
31n Maptiov, 2005

(ITood o€ Evpo)

8. Ao otovygia Evepyntikod

Aocpéveg eyyumoelg:
Eyyonoeig AEH
Associated Press
Eyyvioeic evoikiov

Hertz (evoikidoelg avtokivijtov)

Unitel (tnAenucovovieg)
Atk 0d6¢
Aowrég

9. IlelaTeg Ko Lowmol YPeDGTES

[Mekareg (1)
Emrtayég eionpokrtéeg

Emtayég elonpaktéeg (LeTayypovoroynIEVES)

Eniducot ypemoteg

Exxafdpion ®dpov Ercodnuatoc 2003
[Tpoxoatafoin edpov eicodnuatog &
Aoutég amontnoelg amd 1o E.Anudcio
Xpeoypaopo *

Dicomo Investments Sarl (2)

Aowoi Tapakpatovpevotl pdpot
O.ILA.

A0YOoploGHOG TPOK/ADV

Aowol ypedoteg

31/03/2005

15.250,61
1.388,13
330.439,56
31.229,71
56.419,55
1.000,00

58.99

435.786,55

31/03/2005

36.809.036,13
5.433.559,16

81.920,00
1.657.424,21

1.699.503,35
69.251,83
3.326.050,00
11.041,98

91.205,64
312.429.94

49.491.422,24

31/12/2004

14.018,24
1.388,13
323.210,56
29.209,28
56.419,55
1.000,00
58.99

425.304,75

31/12/2004

35.186.133,64
705.796,58

1.657.424,21

1.699.503,35
69.251,83
4.989,075,00
11.018,16
1.551.786,59
59.715,97
276.920.,56

46.206.625,89
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THAETYIOX ANQNYMH ETAIPEIA THAEOINTIKOQN ITPOT'PAMMATQN
"MEGA CHANNEL"

TNUELDGELS EML TOV EVOLAUECOV EVOTOUUEVAV OLKOVOULIKOV KOTUGTACENDV
ovvtayBciosc ovpeova pe to Aredvi IlpoTona
Xpnportoowkovopkig Ianpogopnong (IFRS)

31n Maptiov, 2005
(ITood o€ Evpo)

AT OELG 06 TELATES KO LOITTOVG YPEDGTES (GLV.)

*

A&io ktNoemg PETOYOV NG elonyUéVNG oTto Xpnuatiotipo Aoy ABnvov etaipeiog
«EMnvicd Xpnpotiotipie A.E.» 1 omola amotipndton oty T Ktnoemg 3,54 gupd
nepimov avd petoyn. H ypnuotiomploxn a&ia tv 31.03.2005 ftav 8,74 svpo.

(D) Eyyomtikég emotorés tpomelov € 1.688.974,93 (31/03/2005) «wkou €
4.805.131,14 (31/12/2004) éxovv Anebei wg eyydnmon ywo to. mocd mwov Oa
elompayfovv amd Tovg TEAATES.

(2) Amaitnon ond v TOANON GLUUETOYNG 0TO0 METOYIKO KEPAAUO TNG
etoupiog “Multichoice Hellas A.E” eiompaktéa gvidg tov 2005.
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THAETYIOX ANQNYMH ETAIPEIA THAEOINTIKOQN ITPOT'PAMMATQN
"MEGA CHANNEL"

TNUELDGELS EML TOV EVOLAUEC®Y EVOTOMUEVOV OLKOVOUIKAOV KATOOTAGE®V
ovvtayBsiosc ovpeova pe to Aredvi llpoTona
Xpnporoowkovouikng Ianpogopnong (IFRS)

31n Maptiov, 2005
(ITood o€ Evpo)

Avapairopevor popot
31/03/2005 31/12/2004

Ymoypedoelc yio avapairopevoue eopovg (onu. 25) (149.015,62) (149.015,62)
Amartioelg omd avafarlopevovg dpovg (onu. 25)  1.380.486,47 1.326.437,28

Ka0apo vrorormo 1.231.470,85 1.177.421,66
Avdivon Tov avaParAOUEVOD OPOV:
Xpiion Xpijon
31.03.05 31.12.04
Ynorowro 1" Tavovopiov 1.177.421,66 1.077.600,40
Metagpopd amd amotedéspota ypnong (onp. 25) 54.049,19 99.821,26
Ynolouro 1.231.470,85 1.177.421,66

Ot avoaAlOpEVOl @OPOLVTTOYPEDTEL; GLVOEOVTOL LIE:

Acoporeg
OKLVI|TOTOUGELS,
"E&0da 10pvoswg & MpoPréyeig yio Xvovad/keg
Hpatg eykaTacns Kivouvovg, €000 Alapopég  Xvvoro

Ynorowo 1 Iavovapiov, 2004 60.005,84 1.069.600,00 (52.005,44) 1.077.600,40
ITAéov: Metapopd oT0, 0mOTEAECLLOTOL

™G meptodov (onp. 25) (9.598.44) 144.826.00  (35.406,30) 99.821.26
Ynohouro 31" Agkepfpiov, 2004 50.407,40 1.214.426,00 ( 87.411,74) 1.177.421,66

ITAéov: Metagopd oto amoTEAECLLOTOL
™mg xpfiong (onp. 25) 54.049.19 54.049,19

Ynérorro 31" Mapriov, 2005 50.407,40 1.268.475,19 (87.411,74) 1.231.470,85
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THAETYIOX ANQNYMH ETAIPEIA THAEOINTIKOQN ITPOT'PAMMATQN
"MEGA CHANNEL"

TN UELDOCELG €L TOV EVOLIPUECOV EVOTOUUEVMOV OLKOVOUIKDV KOTUGTACEMY
ovvtayBeiosc ovpeova pe to Aredvi IlpoTona
Xpnporoowkovopkng Ianpogopnong (IFRS)

31n Maptiov, 2005
(ITood o€ Evpo)

11. MpominpwOiv Tpdypappa
31/03/2005 31/12/2004
AO@LOTO TOVIDV 36.784.278.,49 39.338.168,44
Aldpopa EEoda 183.857,44 141.782,03
Aoroi petoPatikoi Aoyoplacpol 4.735,61 4.890,61
36.972.871,54 39.484.841.,08
12.  Topewokd owe0éo1Lo KOl TORELOKA 1GOOVVALA.
31/03/2005 31/12/2004
Tapeio 29.723,76 33.123,13
Kotabéoeig dyemg ko tpobecpiog 5.124.160,15 2.637.695.,97
5.153.883,91 2.670.819,10
13. MeToyko ke@ahoro
000’ Apy. Evpo®

Metoyikd kepaiaio
Koatafinuévo 31,237,500
Ovopaotikn a&io petoymv Apy. 200 ekdotn 6,247,500

AvEnon Tov petoykov KePaAaiov and KePaAolonoinon:

- Apopd amd £K600N LETOYDV VTEP TO APTLO 3,393,146
- AmobBepatikd avampocsaproyng maryiov 322,259
- A@oporoynta omofepaTiKd 681,273

YUvolo peToytkov keparaiov 31,237,500 kowvav
Ovopootik®v petoydv Evpd 1 (Apy. 340,75) exdotn 10,644,178  31.237.500,00

Awpopd amd £kd00T LETOXDV VEP TO GAPTIO €lvar 1 S0POPA HETOED TG OVOUAOTIKNG a&log
kot g a&log £k60ong KOWmV UeTOY®V oV daTédnkay 6To Koo HEC® TOL XPNUOTIeTNPioV
A&ov ABnvav to 1994 kot o 1999.
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THAETYIOX ANQNYMH ETAIPEIA THAEOINTIKOQN IMTPOT'PAMMATOQN
"MEGA CHANNEL"
TN UELDOCEL €L TOV EVOLIPUECOV EVOTOUUEVMOV OLKOVOUIKDV KOTUGTACEMDV
ovvtayBciosc ovpeova pe to Aredvn IlpoTona
Xpnporoowkovopkig Ianpogopnong (IFRS)
31n Maptiov, 2005
(ITood o€ Evpo)

14 . AmoOgpoTika
AT0OENATIKA ELOIKDG

@opoloyovpsvoy &  AmoOgpoTikd

Toaxtiké * @oporoyn0évrav OVATPOGUPROYIG
omrodenaTIiKo €660V Xvvoro
Yndrowmo v 1" Iavovapiov, 2004  2.993.672,76 4.096.555,93 - 7.090.228,69

- 1.489.534,26 1.489.534,26

AvVOTpocaplLoYn OIKOTES®V

Awpopég and avomposappoyn agiog

SUUUETOYDV KOL YPEOYPEPOV -- -- 28.336.752,60  28.336.752,60

Awavopn kepdaov 2004 357.858.64 3.468.611.09 -- 3.826.469.73

Ynolrouro 31 Askepfpiov, 2004 3.351.531.40 7.565.167.02 29.826.286,.86 40.742.985.28

Ynorowro 31 Maptiov, 2005 3.351.531.40 7.565.167.02 29.826.286.86  40.742.985.28
* H etaipeia opeilel ooppova pe tov EAAnviko Epmopiko Nopo 2190/1920 va petapépet

oe amofepatikd T0 5% TV ETHCIWV KEPIDV LEYPL COPEVTIKAE TOVTO VO 1GOVTOL LE TO
éva, tpito (1/3) tov KatafefAnpUévon LETOYIKOV KEQUANIOV.

15. Képon g véo
31/03/2005 31/12/2004

Képom eig véo ¢ Biprio (Mntpikn) 5.354.042,39 2.177.628,73
Képon e1g véo mg Piprio (Buyatpikn) 2.635.598,36  2.635.598,36
Képdn meprodov g Pifiia (Mntpikn) 1.962.799,74 --
Képon mepidodov mg Bifiia (Buyatpikn) 178.742,86 --
Meiov: Eyypaogéc avanpooappoyng (onu. 25) ( 724.346,26) 3.176.413.,66

9.406.837,09 7.989.640,75

Képon g véo

Avdivon kepd@Ov TePLid0v

Képom mepiodov wg Pipiio (Mnrtpikn) 1.962.799,74
Képon mepiddov mg Bifiio (Buyatpikny) 178.742,86
Meiov: Extoc Pifiiov eyypaeéc (onp. 25) (724.346,26)

Képon mepiddov 1.417.196.34
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THAETYIOX ANQNYMH ETAIPEIA THAEOINTIKOQN ITPOT'PAMMATQN
"MEGA CHANNEL"
TNUELDGELS EML TOV EVOLAUECOV EVOTOUUEVOV OLKOVOUIKOV KOTUGTACENDY

ovvtayBeiosc ovpeova pe to Aredvi IlpoTona
Xpnporoowkovopkng Ianpogopnong (IFRS)

31n Maptiov, 2005
(ITood o€ Evpo)

16. Mokpomp60copes VITOYPEMOELG

Oporoyokod dévero (16.1)
Tpanelucod Advelo
Eyyvnoeic Anebeioec

[poPréyeic Yo amolnuimon TpocmOTIKOD
AOY® €£000V amd TNV VINPECIL

20vorho MaokporpoBéopnmv Yroype®does®y

31/03/2005

39.375.000,00

31/12/2004

39.375.000,00

5.000.000,00 5.000.000,00
4.402,05 4.402,05
44.379.402,05 44.379.402,05
4.857.704,00 4.278.400,00
49.237.106,05 48.657.802,05
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THAETYIOX ANQNYMH ETAIPEIA THAEOINTIKOQN ITPOT'PAMMATQN
"MEGA CHANNEL"

TN UELDOCELG €L TOV EVOLIPUECOV EVOTOUUEVMOV OLKOVOUIKDV KOTUGTACEMY
ovvtayBeiosc ovpeova pe to Aredvi IlpoTona
Xpnporoowkovopkng Ianpogopnong (IFRS)

31n Maptiov, 2005
(ITood o€ Evpo)

16. Mokpomp60copes VITOYPEMOELG
16.1  Opoioyrokd ddvera

Otv pokpompdbeopeg VIOXPEDCELS 0POPOLY  KUPI®G OUOAOYIOKO OAVEID VYOLG
45.000.000 gvpd mov cuviye N UNTPIKN eTonpeia otig 25.05.2004. komdg Tov daveiov
ntav N avadiipbpwon tov Ppoyvapobicuny davelakdv vroypenoemy. Eivalr ympic
gyyvmoelg pe Paocikd emroko, kopowvopevo, Paciiopevo oe 3unvo Euribor ovv
nepmpo 1,55%. H amomkinpopn Ba yiver e 5 doceic wg €€ng: 5,6 ek. Evupd otig
06.09.2005 (PA.topaxdte avdivon), 7,9 ex Evpod otic 06.06.2006, 9,0 ex. Evpd oTig
06.06.2007, 9,0 ex. Evpod otig 06.06.08 wat 13,5 ex. Evpod ot1g 06.06.09.

Ot tpamelec TOV GUUUETEXOVV OTO OUOAOYLOKO OGVELD, TOL OMOIOL OPYUVATPLO KOl
dwyepiotpla givar n Alpha Tpanela ivat ot axdAovOEG:

2Uvolo Bpoay/ongg Mokporw/opnec

Alpha Bank 11,900,000 1,487,500 10,412,500
Tpamela Mepaing 10,000,000 1,250,000 8,750,000
Eumopwn Tpanelo. 7,000,000 875,000 6,125,000
EBvikn Tpanela 3,000,000 375,000 2,625,000
Eyvatio Tparela 3,000,000 375,000 2,625,000
I'evikn Tpameloa, 2,300,000 287,500 2,012,500
Aspis Bank 2,000,000 250,000 1,750,000
Adaixkn Tpamela 2,000,000 250,000 1,750,000
EFG Telesis Finance 2,000,000 250,000 1,750,000
Tpamela ATTiKNg 1,800,000 225,000 1,575,000
Yvvoro Opolroyrakov Aaveiov 45,000,000 5,625,000 39,375,000

Tpamela [epordg Advelo
Méemg 28.7.2006 5,000,000

20voA0 poKPOTPOBETHOV davELTHOD 44,375,000
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THAETYIOX ANQNYMH ETAIPEIA THAEOINTIKOQN IMTPOT'PAMMATOQN
"MEGA CHANNEL"
YNUELDGELS EML TOV EVOLAUEC®Y EVOTOMUEVOV OLKOVOUIKOV KATOOTAGE®V
ovvtayBciosc ovpeova pe to Aredvi llpoTona
Xpnporoowkovoukng Ianpogopnong (IFRS)

17.

31n Maptiov, 2005
(ITood o€ Evpo)

IMpopunBevtéic Ko Aovwoi METMOTEG

31/03/2005 31/12/2004
IMpopunOevtéc 53.218.504,66  66.178.543,19
Mepicpota TAnpmTén 17.1 530.751,58 534.466,14
[pokatafoin meratmdv 3.890.221,09 2.084.388,17
Dopot - 1€\ 17.2 5.791.029,93 4.533.522,87
AcpaloTikol opyavicpol 491.824,50 963.470,59
Aowmol moTeTES 17.3 1.330.262,51 1.487.179,84
"E€oda ypricemg dedovievpéva 17.4 7.670.767,70 3.736.912,79
IpoPréyerg 17.5 216.196.75 579.304.00

73.139.558,72

80.097.787,59

17.1 Mepiopata mAnpoTia

31/03/2005 31/12/2004
Yrorowro 1 lavovapiov 534.466,14 4.322.616,10
[TAéov: eykexkpuéva pepiopota
g otavoung 2003 -- 3.748.500,00
Meiov: mpotevopeva pepicpoto -~ (3.748.500,00)
g davoung 2004
Meiov: [TAnpwbévta pepiouato eviog
NG TEPLOSOV-YPNONG (3.714,56) (3.788.149,96)
Mepiopata TAnpotéa
v 31 MapTiov, 2005 530.751,58 534.466.,14
17.2. ®o6por kot TéAn
31/03/2005 31/12/2004
Dopog £1600MUATOG (GUUTEPIAOUPAVOUEVC
Kol TG TpoKataBoAng) (onu. 8) 3.410.959,18 3.410.959,18
Ddopog etcodnpatog (Buyatpikng) 73.869,31 9.779,31
Aowrol mopakpatnBévieg popot 518.577,24 917.733,97
O.ILA 1.034.773,48 --
[Ip6preyn @.Eicodnpatog meptodon 558.912,96 --
Ayyehoonpo Awkavoviopov N. 2328/1995 193.643,18 193.643,18
Ayyeldonpo (Tp€yovca voypEwon) 294,58 1.407,23
5.791.029.93 4.533.522,87
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THAETYIOX ANQNYMH ETAIPEIA THAEOINTIKOQN ITPOT'PAMMATQN
"MEGA CHANNEL"
TN UELDOEL €L TOV EVOLIPUECOV EVOTOUUEVMV OLKOVOUIKDV KOTUGTACEMDY
ovvtayBciosc ovpeova pe to Aredvi IlpoTona
Xpnporoowkovopkng Ianpogopnong (IFRS)
31n Maptiov, 2005
(ITood o€ Evpo)

17. HpopnBeutéc Kon Lourol Pe®ETES (GLV.)

17.3.  Aowroi motmTEg

17.4. Merapatikoi Loyaproopoi wadnTiKoy
31/03/2005 31/12/2004
Toxot ko cuvoen €oda 184.378,40 115.565,84
Aoudpoto ypriong padlocuyvoTNToS
Alovroc-KEAT/IIET 3.019.722,76 2.588.644,87
SuvOpopég 14.113,62 --
Apopég & 'E&oda Tpocmmikon 938.164,96 -
[Ip6Preyn yo ékmtmon koxklov epyaciov  1.600.000,00 -
[Mvevpotikd SkoiduaTo KOAMTEXVOVY Kol
Anpovpyav (AEILAIONYZOZ, kAm) 365.759,00 -
Kowodypnoteg damdveg -- 29.721,72
ApoBég tpitwv 734.912,10 936.672,86
Atdpopa £0da 817,45 585,45
Kéotog mpoypdipipatog 700.000,00 --
AKOIOLOTO TOVIDY 112.899.41 65.722,05
Ynorowrwo ipriov tnv 31" Maptiov 7.670.767.70 3.736.912.79
17.5. Ipopréyerg
[Ip6Preyn yo anolnuimon TPOSHOTIKOD
(onu. 25) 216.196,75 579.304,00
Ynoérouro 31 MapTtiov 216.196,75 579.304,00

31/03/2005 31/12/2004
MicBodocio Tpoc®TIKOV 17.276,94 40.230,76
Apoipég tpitmv 519.679,33 554.468,74
Adpopot 495.173,51 363.747,61
Mepicpata mAnpotéon 298.132.,73 528.732,73

1.330.262,51

1.487.179.,84




18.

19.
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THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN ITPOT'PAMMATQN

"MEGA CHANNEL"

TN UELDOELG €L TOV EVOLIPUECOV EVOTOUUEVMV OLKOVOUIKDV KOTUGTACEMDY

ovvtayBciosc ovpeova pe to Aredvi IlpoTona
Xpnporoowkovopkig Ianpogopnong (IFRS)

31n Maptiov, 2005
(ITood o€ Evpo)

Tpbareleg — Aoyoprocpoi Bpayvrpo0eocpumy VTOYPEDNGEDV

AlnAoOypeot Tpanelikoi Aoyaplacpol

IMotoTIKé Avaine0év
Opro 0G0

EOGNIKH TPAIIEZA 12.000.000,00 2.096.979,86
EMIIOPIKH TPAIIEZA 12.000.000,00 3.548.311,47
ALPHA TPAIIEZA 16.000.000,00 733.125,77
TPAIIEZA TIEIPAIQX 10.000.000,00 5.198.585,99
EI'NATIA TPAIIEZA 3.000.000,00 3.012.047,48
TPATIEZA ATTIKHX 4.000.000,00 --
ASPIS BANK. 3.000.000,00 3.000.000,00
EFG EUROBANK-EPI'AXIAY 3.000.000,00 2.000.000,00
67.800.000,00 19.589.050,57

Bpayvnpobecpo tunpa oporoylakov daveiov (18.1)

5.625.000.,00

31/03/2004

30.907.958,88

"Ecoda
31/03/2005 %
"Ecoda dtapnuicewmv 31.355.709,78 97
'Ecoda a6 dikaidpoto TNAEOTTIKOV
EKTOUTAOV 631.796,42 2

‘Ecoda and dikaidpata (Buyatpikny)  294.380,57

32.281.886,77

—

—_
-}

233.359,91
289.318,14

31.430.636,93

%

98

—
-



Xelida 26

THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN ITPOT'PAMMATQN

"MEGA CHANNEL"

TN UELDOCEL €L TOV EVOLIPUECOV EVOTOUUEVMOV OLKOVOUIKDV KOTUGTACEMDV

ovvtayBciosc ovpeova pe to Aredvn IlpoTona
Xpnporoowkovopkig Ianpogopnong (IFRS)

31n Maptiov, 2005
(ITood o€ Evpo)
20. Agrovpywka £€oda

31/03/2005
Apoféc kot £€060 TPOCOTIKOD 7.283.638,74
Apoéc tpitmv 4.522.986,53
Kowodypnoteg damdveg 1.386.036,02
Dopot - € 446.154,94
Avdpopa E£0da 1.301.688,02
Xprnuotoowovopika E5oda 782.648,70
AVOLOOLO - AVTOAAOKTIKA 74.390,45
Amooféoelg 16.511.437,91
Meiov: K6otog 1dtomapaymync (1.413.431,29)

30.895.550,02

Ta mapomdve Tocd Exovv Kataveun el mg e&ng:

31/03/2005
Kootog moinféviov 27.517.388,78
"E&oda drotkmtikng Asttovpyiog 1.706.355,08
"E€oda Aettovpyiog dia0écemc 889.157,46
Xprnuotookovoutka ££oda 782.648.,70

30.895.550,02

31/03/2004

7.205.047,21
6.199.729,67
1.300.637,51
296.268,70
1.926.368,26
919.534,15
99.299,99
13.850.868,93
(1.215.018.79)
30.582.735,63

31/03/2004

26.939.445,63
1.831.366,99
892.388,86
919.534.15

30.582.735,63



21.

22

23.

24.
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THAETYIOX ANQNYMH ETAIPEIA THAEOINTIKOQN ITPOT'PAMMATQN
"MEGA CHANNEL"
TNUELDGELS EML TOV EVOLAUECOV EVOTOUUEVOV OLKOVOUIKOV KOTUGTACENDY
ovvtayBeiosc ovpeova pe to Aredvi IlpoTona
Xpnporoowkovopkng Ianpogopnong (IFRS)

31n Maptiov, 2005
(ITood o€ Evpo)

Alha £6000. ekpeTdAAgVONG

31/03/2005 31/03/2004
Emdotnon eknaideutik®dv Tpoypapuudtmy 2.024,00 --
Teyvikéc dievkoAbvoelg 920.155,00 1.017.470,00
"Ecoda amd cuvepyacieg e Tpitoug 316.784,07 299.739,89
"Ecoda and evoikia 7.306.,02 7.306.,02

1.246.269,09 1.324.51591

"E6000 TponyoOPEVOV YPGEDV

31/03/2005 31/03/2004
Awrypoon TpoPréyemv yio E£0da
TPONYOOUEVNG ¥PNONG -- 4.906.61

-- 4.906,61

"E£000 TponNyovHEVOV YPTCEMV

31/03/2005 31/03/2004
Teyvicn vrootpiEn - Yanpeoieg 235.210,69 359.009,57
[Tvevpatikd Awonodpoata © Atdovocog’” -- 30.000,00
Aowmd £Eoda 5.750,01 41.368.31
240.960,70 430.377,88

®opolroyia

Ta képdn g Mntpiknic etopeiog poporoyodvton pe cvviereot| 32% yia 1o 2005 ko 35% v
0 2004 apoh AneBovv vrdyn £E0da U POPOAOYIKA EKTITTOMEVO Kol TUXOV dvvatdTnTo
dnuovpyiog aQopordYNT®V OmOOEUATIKOY.

H @oporoywmn vroypémon g Mntpikng etaipeiog dev opilotikomoteitar mpwv ta Pifiio kot
ototyeio eleyyBovv amd tigc EMAnvikég Doporoyikéc apyéc. TEtolog éleyyog xel devepynbei
péxpt kon to 1998.

Ta ké€pdn g Bvyatpikng etarpeiog poporoyovvtor pe cvvtereot 10 % pe e&dvtinon g
(POPOAOYIKNG VTOYPEMCT|G.



25. Extog pipriov avampocappoysg

KaOapn 0éon o Prfria

Avompocapproyn TpaTov ¥povov yio okorovg AL X.II. (IFRS)
Avompocappoyn 0evtepov ¥povov yio okorovg ATLX.II. (IFRS)

THAETYIIOX ANQNYMH ETAIPEIA THAEONTIKQN IIPOTPAMMATOQN
"MEGA CHANNEL"
LNNELDGELS EML TOV EVOLAPUEGOV EVOTOLNUEVOV OIKOVOUIKAV KOTOOTACEDV cvuvTaydeioes
oOpoova pe ta Aedv Ipotvna Xpnporoowkovopikig Iinpoedpnong (IFRS)
31n Mapriov, 2004
(ITooa og Evpw)

31/03/2005
120.475.158,07
(2.597.315,21)
(668.639,29)

Alorypa@n EMGEAADY OTOITHCEDV

Awypagn-IIpocappoyn e£66mv ToAVETOVE AmOcPECEMS
Alypa@n TPOK/AGV OKIVITOTOCEWDY VIO EKTEAECOT
IIpocappoyn mpotevdpevov pepicpotog

[Ip6Preyn yo anolnuimon TPOSHOTIKOD

Avoyvapion ZovoAl/Kov Sapopdv ¥pNong (TIoTOTIK®V)
Avofairopevog popog 31/12/2003

Eloda molverovs amdafeans 27.424,12 @ 35% = (9.598,44)

LHpopreyns Arolnuicwong mpog/xod 579.304,00 @ 25%

= 144.826,00

Avoyvapion v Zovalloypotikov drapopwv 249.747,82@ 35%=(87.411,74)
Erovagpopd 2ovali/kav drapopav ypnons 2003 148.578,39@35%=52.005,44
Avofaiiopevog opog 31/12/2004

Aowmol un evempUaTOUEVOL GTO AELTOVPYIKO KOGTOG POpoL (P.M.A.IT)
[p6Preyn eopov Ercodnquatog 31/03/2005 (1.746.602,99 @ 32%)
[p6Preyn yo amolnpinon tpocomikov 31/03/2005

(3.285,74)
(558.912,96)
(216.196,75)

Hpopreyns Amolnuicwong mpog/kod 216.196,75 @ 25% = 54.049,19

AvoPariropevog opog 31/03/2005 54.049.19

Yuvolké o6 avarpocappoydv AIIX (724.346,26) (724.346,26)
KoaOapa 0&on petd 11 e£@AOVIGTIKEG OVATPOCUPROYES 116.484 1

(317.770,10)
27.424,12

(579.304,00)
101.169,43

99.821,26

(668.659,29)

2elida 28

31/12/2004
118.324.217,64

(2.477.665,33)
(171.445,26)
(644.483,41)
3.748.500,00

(4.278.400,00)

148.578,39
1.077.600,40

(668.659,29)

11 243.14
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THAETYIIOX ANQNYMH ETAIPEIA THAEONTIKQN ITIPOTPAMMATOQN
"MEGA CHANNEL"

TN UELDOGEL €L TOV EVOLIPUECOV EVOTOUMUEVOV OLKOVOULKADV KOTUGTAGE®V
ovvtayBciosc ovppova pe to Aiedvi llpoTona
Xpnpotoowkovopikig Ianpoeopnong (IFRS)

31n MapTiov, 2005
(ITooG o€ Evp®)

26. Evogyopeves vmoypedoels

26.1 EmmAéov pOPOG EIGOONUATOG UTOPEL VO KOTAAOYIOTEL OTN UNTPIKT €TOPEiR amd
TIG POPOAOYIKESG OPYEG OE MEPIMTOGT POPOLOYIKOV EAEYYOV Y10 TOL AVEAEYKTA £TN
a6 1999 péypr 2004 (onu. 18).

26.2  Amo eyyuntikég eMOTOAESG £kdOGEMS Tpanmel®mv mocov Aoi. HITA 3.930.000 (2,93
exot. Evpd), CHF 2.125.000 (1,38 ex. Evpm), kot 1.416.000 gvpd yuoo kdAvym
vroypedoewv vrép EOvikng IModoopaipikng Opoonovdiog ( EITO)

26.3. Kartopoin arolnuidcenv o tpitovg 16 exat. Evpod mepinov mov ey

emOKacOel ML TOV OyWYDV QVTOV.

26.4.  Zouporaia piclmoewnv dikaioudtov tpoPforng EEVov TPOYPAUUATOS OIK®Y TOL
e£mTEPIKOV GVVOALKOD Vyoug 43.472 ekat. Evpd mepimov.

Ot vopukoi cOppoviot dev TBUVOAOYODV 0VCIMOELS EXPAPVVOELS TNG ETAPELNG OO TIG
AVOTEP® EKKPELOOTKIEC.

27. Aveunppuéveg XpnUHaTootKovouikES Yoy peEDGELS
YvuPacelg dyovug 15,5 exat. Evpd mepimov yio v mopaymyn EAANVIKOD TPoypPEaIaToC.

28. "EYKplon €VO1G1LECOV OIKOVOPIKDV KATAGTAGEDV
Ot TapoVoeg EVOIAUECEG EVOTOMUEVES OLKOVOUIKEC KOTOOTAGELS £xovy €ykpllel amd 10
AroumTikd ZvpPfodito g 12/4/2005.

AbBMva 12 Ampidiov 2005

O ITPOEAPOZ TOY A.X. O AIEY®OYNQN 2XYMBOYAOX
KAI MEAOXZ TOY A.X.
XPHXETOX K. TET'OIIOYAOX HAIAZ E. TZITKAX
A 102836 2414434
O OIKONOMIKOZX AIEY®OYNTHZ O ITPOIXTAMENOZX AOI'TXTHPIOY
AGANAXIOX I'. ANAPEOYAHX BAZIAEIOX A. KPHTIKOXZ
® 064116 X 575439

AP.AA.0004759 O.E.E A’ TAZHX



