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Yerida 1

THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN ITPOT'PAMMATQN

MEGA CHANNEL
IZOAOI'TEMOX
31 MAPTIOY, 2005
(ITocé 6 Evp®d)
X1peldocelg 31.03.2005 31.12.2004

MAT'TIO ENEPTHTIKO
AcONOTEG AKIVITOTOWOEIG-ATKOUMLOTOL
TPOYPAULATOV 5 125.230.913,93 120.512.552,02
Evoopateg axivnronomoelg 6 11.431.844,79 11.235.258,81
Enevdvoeic-Zopetoyés oe cuvOedEUEVES
EMLYEPTOELG 7 1.446.914,15 1.446.914,15
Aowmd otoryeia evepynticod 8 435.786,55 425.304,75
2XUVOA0 TTAYLOV EVEPYNTIKOD 138.545.459,42 133.620.029,73
KYKAO®OPOYN ENEPTHTIKO
AmoBépata 428.262,35 342.535,88
[eldteg ko Aomol ypemdoTeg 9 47.645.946,94 45.399.606,92
AToTGELG KOTA GLUVOESEUEVOV ETLYELPCEDV 10 3.758.700,00 3.758.700,00
Avapairopevorl popot 11 1.231.470,85 1.177.421,66
[porAnpwbév — Ipdypappa 12 36.972.871,54 39.484.841,08
Tapetard dobéotplo Kot TopoKd 16od0vapLo 13 4.678.331,40 2.400.672,55
XHVOAO KUKAOQOPOUY EVEPYNTIKOD 94.715.583,08 92.563.778,09
XOVOAO EVEPYNTIKOD 233.261.042,50 226.183.807,82
TIATIA KEDAAAIA
Metoykd kepdlailo 14 31.237.500,00 31.237.500,00
Awpopd omd £KO0GT LETOYDV VTEP TO APTLO 14 35.031.121,94 35.031.121,94
AmoBepotikd 15 12.406.232,68 12.406.232,68
Képdn meprodov 16 1.238.453,48 -
Képdn mponyodpevov ypicewnv 16 5.354.042,39 5.354.042,39
KaBapd 0som 85.267.350,49 84.028.897,01
Mokporpo0eopes VTOYPEDGELS 17 49.237.106,05 48.657.802,05
BPAXYITPOGEXMEYX YIIOXPEQXEIX
[pounBevtég Kot Aowmoi ToTMTEG 18 73.542.535,39 81.556.485,86
Bpayvrpdbeopa daveio 19 19.589.050,57 6.315.622,90
MoaxpompdOecieg VITOYPEDGCELG TANPAOTEES

Tnv emopevn yprion 19 5.625.000,00 5.625.000,00

Yvvolro Idiov Keporaiov kot adntikod

233.261.042,50

226.183.807,82

O1 ONUEIDOCELG OTOTEAOVV AVOTOCTOGTO UEPOG TOV EVOLAUESOV OIKOVOUIKMV KATAGTACEDYV GTIG

oeAideg S émg 29.



YeAida 2

THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN ITPOTPAMMATQN
“MEGA CHANNEL”

KATAXTAXH AOI'APIAXMOY AIIOTEAEXMATQN IIEPIOAOY

01 IANOYAPIOY -31 MAPTIOY, 2005

(ITocé 6 Evpd)
Inueidoeg
Koihog epyacidv (Toinoeis) 20
Kootog toincemv 21

Mkt amoTELEGPROTO KEPOT) EKPETUALEVGEMG

AlAa £60000 EKUETOAAEDCENDG
2OVOA0 MIKTE OTOTELEGPOTA KEPOT EKPETUALEVCEMG

"E€oda Aettovpyiog drabécemg
"E€0d0 dtotkntikng Aettovpyiog
Képon expetarhevoemg

"Ec0d0 a6 pun Aertovpyikéc opacTnpLloTTES

Képdn and noincelg coppetoydv & IMiototicoi toKot
Képdn and ndAnon nayiov otoryeiov

"Ecoda mponyobdpevov ypcewmv

Ao €c060

"E€00a amd pn Aertovpykés dpacTNpLoOTNTES
XpemoTikoi TOKOL Kot Guvaen ££0da

"E€od0 tponyovuEvaVY ¥pcE@Y

Aowd €€0da

KaBapd amoteréopara (kEpon) ypoems mpo poépmv

DOpog 100N UATOC TEPLOSOV

Képdn meptodov petd amd popovg

31.03.2005

31.03.2004

22

21
21

23

21
24

25

31.987.506,20
(27.504.310,45)

31.141.318,79
(26.828.941,23)

4.483.195,75 4.312.377,56
1.246.269,09 1.324.515,91
5.729.464,84 5.636.893,47

(889.157,46)
(1.702.172,62)

(892.388,86)
(1.817.443,03)

3.138.134,76 2.927.061,58
209,60 87,08

; 18.044,35

; 4.906,61

1.332,04 7.227,77
1.541,64 30.265,81

(776.621,64)

(919.534,15)

(240.960,70) (430.377,88)
(375.491,07) (393.787,01)
(1.393.073,41) (1.743.699,05)

1.746.602,99

508.149.51
1.238.453,48

1.213.628,34

(424.769.92)
788.858,42

To Atowikntikd Zupfovito mpoteivel dtavoun pepiopotog yio ) ypnomn 2004 € 0,12 avé petoyn

Képdn ava petoyn (onu. 27)

O1 ONUEIDCELG OTOTEAOVV AVOTOCTOGTO UEPOG TV EVOLAUECOV OIKOVOUIKMV KATAGTACEDY GTIG

oeAideg S émg 29.



YeAida 3

THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN ITPOTPAMMATQN

MEGA CHANNEL

KATAXTAXH TAMEIAKQN POQN

I'TA TH IIEPIOAQO, 01 IANOYAPIOY - 31 MAPTIOY, 2005

(ITocé 6 Evpd)

Taperokég Poég AELTOVPYIKOV APAGTNPLOTHTOV
Képdog mpd popwv

AVOPOPOAGELS Y10, TOGA TOV OEV £0VV TUNELOKY] ENITTOON:

Amocfécelg

IpoPréyeig

Znpio/(Képom) amd ndinon nayiov otoryeiov

Képdog ekpetarievong mpiy 06 TG peTaforéc Tov
KEQPUAOIOV KIVIIGEMG

(AvEnon)/Meiwon ot amoBEpaTo AVTOAAAKTIKOV - AVOADGIL®Y
(AvEnon)/Meiwon ota amofEpaTo TPoyPALLATOG
Meimon/(Avénon) arartoemy omd mteldteg & Aourovg Aoy/ovg
(Meiwon)/AvEnon Tpexovs®V VIOYPEDGEDY

[Minpopéc popmv

20voro EKpo®v A€1Tovpyik@v ApacTiploTToV

Topelokég e16posg amd AELTOVPYIKEG OPUGTPLOTNTES

Taperokég poég amd emevOVTIKES OPUCTPLOTITES
[TAinpopéc o andKTnon Toylov TEPIOVCLOK®OY GTotyelmV
(AvEnon)/Meiwon pHoKkpoTpoBEGU®V AmALTHCEDY
Meiwon/(AvEncm) enevdiGEDV Kol GUUUETOYDV

Xvvoro Exkpoav og EmevouTtikég ApaotnprotnTeg

Tapelokég poég amd XpnuoTootkovopuikES ApaoTpLloTnTES
AvEnon/(Meloon) pokpompofesov davelson
AvEnon/(Meilmwon) Bpayvrpoeciiov daveiopon

[Minpoué pepiopotmv

2vvoro Elepodv o6 Xpnpuatootkovopkés ApactnplotTnTeg

AvEnon tapelokdv dwebesipov tepLodov

Tapeaxd Stobéoipa Kot 160d0vvVopa 6TV apy TS TePLOd0V

Taperokd o100éo1pa Kot 1600VVapRd 6TO TEAOS TG TEPLOOOV

31.03.05

1.746.602,99

16.511.437,91
216.196,75

18.474.237,65

(85.726,47)
2.511.969,54
(2.300.389,21)
(8.789.782,27)
634.504.,10
(8.029.424,31)

10.444.813.34

(21.426.385,80)
(10.481,80)

(21.436.867,60)

13.273.427,67

(3.714,56)
13.269.713.11

2.277.658.85
2.400.672.,55

4.678.331,40

31.03.04

1.358.454,34

13.850.868,93
144.826,00

(18.044.34)

15.336.104,93

16.558,97

5.405.597,97
(3.545.709,10)
(9.831.451,17)

(2.104.645.43)
(10.059.648,76)

5.276.456.17

(17.174.364,71)
(33.664,75)

(17.208.029.46)

(3.277.777,78)
17.839.130,99

(8.015,65)
14.553.337.56

2.621.764.27
2.624.517.,39

3.246.281,66

O1 ONUEIDOCELG OTOTEAOVV AVOTOCTOGTO UEPOG TV EVOLAUECOV OIKOVOUIKMDV KOTAGTACEDY GTIG

oeMdec 5 émg 29.



Ka0ap1 0¢on 2004
Yrorouro 31™ Aekeuppiov, 2003

MetaBoArég otig Aoyiotikég apyés (vioBétmon tov AIIXIT)

AvVampOoGopHOGHEVO DTTOAOLTO
Avompocoppoyn moyiov
Képdn yprioemg

Awvopn

Apoéc AX

Ynoérovwo 31 Aekepppiov, 2004

KaBapa 0¢on 31.03.2005

Yrorouro 31™ AekeuPpiov, 2004
Képdn meprodov

Avamnpocappoyég coppmvae pe AITXIT
Ynorowwo 31 Maptiov, 2005

KATAXTAXH METABOAQN TQN JIAIQN KEDAAAIQN
31n Meptiov, 2005
(ITooa o Evpo)

THAETYIIOX ANQNYMH ETAIPEIA THAEONTIKQN IPOTPAMMATQN A.E. "MEGA CHANNEL"

2elida 4

Meroyixo Amolsuatind Taxtiko Aowrg Amolsuatixd

Kepdiaio VTEP TO dPTIO amolsuorino anmolsuatind avarpocapuoyiic  Képon &ic véo 2vvolo
31.237.500,00 35.031.121,94 2.993.672,76 4.193.128,88 - 5.433.230,35 78.888.653,93
(96.572,95) (572.086,34) ( 668.659,29)
31.237.500,00 35.031.121,94 2.993.672,76 4.096.555.93 - 4.861.144,01 78.219.994,64
1.489.534,26 - 1.489.534,26
4.343.368,11 4.343.368,11
357.858,04 3.468.611,09 (3.826.469,73) -
(24.000,00) (24.000,00)
31.237.500,00 35.031.121,94 3.351.531,40 7.565.167,02 1.489.534,26 5.354.042,39 84.028.897,01
31.237.500,00 35.031.121,94 3.351.531,40 7.565.167,02 1.489.534,26 5.354.042,39 84.028.897,01
1.962.799,74 1.962.799,74
(724.346,26) (724.346,26

31.237.500,00

35.031.121,94

3.351.531,40

7.565.167,02

1.489.534,26

6.592.495,87

85.267.350,49




Yelida 5
THAETYIIOX ANQNYMH ETAIPEIA THAEOITIKQN MPOT'PAMMATOQN
"MEGA CHANNEL"

TNUELDGELS EML TOV EVOLAPUECOV OIKOVOULKDV KUTUGTACEMV
ovvtayOcices oOppova pe ta Aigdvi lpoétoma
Xpnpuatoowkovoukig linpoeopnong (IFRS)

31n Maptiov, 2005
(ITooG o€ Evp®)

Ioapovsciacn TOV OIKOVOUIK®V KOTAGTACEMY
Yw0étnon tov Aiedvav [potinov Xpypotoowkovopkis [Iinpoedopnong

Ot cvvnuuéveg Owovoukég Kataotdoelg éxovv cuvtayfel ooppmvo pe to Aebvn
[poétuma Xpnpoatoowovouikng [Iinpoedpnong (IFRS).

Ta BipAia kot otoryeio g etapeiog Tnpovvtol copemva pe v EAAnvikn Nouobesia.
Agdopévov OTL owtd dev eglvar oe amOAvTn ovvémew pe to Aebvn Ilpotvma
Xpnuatoowkovopuknig [TAnpo@dpnong, ot CUVNUUEVEG OIKOVOLIKEC KATOGTAGELS EXOVV
avapopedel katdAAnia (onu. 28).

YV0TOOT ETOLPELNG

H etoupeio 10pvonke 1o €toc 1989, edpedel otnv Abfva / EALGSa kat di€meTor and Tic
dwota&elg Tov N.2190/1920.

H etapeia Aettovpyei tov Idiwtikd TnAeomtikd Ztobpd “MEGA” Svvdpel g
19229/1993 adeiag , M 16%0¢ TG omoiag £yl mapotadei do vopov.

2 Komog
O kbOplog okomdg TG eTOpeiag sivat:

- 1 TOPAY®YN KOl EUTOPIR TNAEOTTIKMDY TPOYPOUUATOV KOl EKTOUTDOV

- N €YKATAGTOON, AEITOVPYIO Kol EKUETAAALELGT TNAEOTTIKAOV KAl PAOLOPOVIKDV
otabumv og oAoKANpN TV EAAGSQ,

- N onuovpyia, eEomAouds, opyveoor Kol EKUETAAAEVOT] EWOIKAOV YOPOV Yol
TNV TOPAYOYY] Kol EKUETAAAEVOT] TNAEOTTIKMV EKTOUTMV, TPOYPUUUATOV Kot
SN UOTIKOV UNVOUATOV.



2elida 6

THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN ITPOTPAMMATQN

"MEGA CHANNEL"

TN UELDGELS EML TOV EVOLAPUECOV OIKOVOULKDV KUTUGTACEMV
ovvtayOcices ovppova pe ta Aigdvn lpotona
Xpnpatoowovopukig Iinpoedépnong (IFRS)

31n MapTiov, 2005
(ITooa o€ Evp®)

20VOY1] CNUOVTIKAOV AOYIGTIKOV 0P OV

4.1.

4.2.

4.3.

Apyn tov Ietopiko Kootoug

Ol 0IKOVOUIKES KOTAOTAGEL; GLVIACGOVIOL CUUEM®VO LE TNV Oopy TOL
LOTOPIKOD KOGTOLG ANV TNG MEPIMTMONG TOV OIKOTESMV TV omoiwv 1 o&ia
KTNoews ovanpocappootnke 1o 1992, 1996, 2000 kot 2004 coppwva pe Tig
dtata&elg g oeTIKNG vopobeoiag.

Ot poxvyacec vepasieg xovv ke@aiatomombel TAnv g tedevtaiog (ypnon
2004).

Yovarhayég o€ EEvo vopopa

Ot ocvvolhayég oe EEvo VOHIGHO. AOYLOTIKOTOOUVTOL LE TNV 1GOTIHi0 TOL
LOYVEL KOTA TNV NUEPQ TNG CUVOALUYNC.

Oleg 01 AmOITNOELG KO VTOYPEDGELS 6€ EEVO VOUIOUA omoTiL®vTol oe Evpd pe
NV enionun wotiia. Tov wyvel TV nuepounvia loodoyiopov.

Toyov 1pe®OTIKEG N TIOTOTIKEG GUVOALAYLOTIKEG OLUPOPEG LETUPEPOVTOL OTA
OTOTELECLLATA TG TTEPLOSOV.

TnAeomTIKG TPOYPANNAT,
Ta MAgonTiKd TPOYpAIATO TPITOV ATOTILOVTIOL 6TO KOGTOG KTHOEMG.
To k66T0¢ KTNGEWC:

- TOV TNAEOTTIKOV TPOYPUUUATOV TPIT®V €lvVOL TO KOOGTOC TAPUYM®YNS
mov kobopiletar amd TN GYETIKN GOUPACT) TOPAYDYNS.

- TOV SIKOIOUATOV TPOPOANG TNAEOTTIKGOV TPOYPAUUATOV TpitwV givarl
N a&lo ayopdg Tov SIKOIOUATOS TPOBOANG.

4.3.1. ’'Id10 TNALOTTTIKG TPOYPAUNATA,
To k66T0C TOV OV TNAEOTTIKAOV TPOYPOUUUATOV KEPUAOLOTOLEITAL

®G OCMOUOTEG OKWVNTOTOMOES (TNAEONMTIKA  TpoypaupaTe Kot
SIKOIMMOTO) KOl 0TOGPEVETAL OTMG TEPLYPAPETOL 0TN onueiwon 4.4.).



XelMoo 7

THAETYIIOX ANQNYMH ETAIPEIA THAEOINTIKOQN MPOTPAMMATOQN
"MEGA CHANNEL "

TNUELDOELS EML TOV EVOLAPUECOV OIKOVOULKDV KUTUGTACEMV
ovvtayOcices ovp@ova pe ta Aigdv lpotona
Xpnpatoowovopukig Iinpoedépnong (IFRS)

31n MapTiov, 2005

(ITooG o€ Evp®)

2OVOY1] CNUOVTIKAV AOYIGTIKOV 0Py OV (GLV.)

4.3. Tnieontkd mpoypdupata (cuv.)

4.3.2. Tnleonmtikd wpoypappota TPiTOV o€ EEvo vopcpa,

SOpemva Pe TV VI0OETUEVT] TOATIKN:

- TO. OTOTEAECUATO, TEPLOOOV EMPOPVVOVTAL UE TO KOGTOG TOV
poPAnbévtog mpoypdupatoc TALov M pelov TIG avTioTor e
GUVOAMOYLOTIKEG  SLOQPOPEG TOV  MPOKVATOLV  KOTE TNV
€EOQANON N ATOTIUNGN TNG AVTIGTOLYNG VITOYPEWDOTG GTO TEAOG
NG TEPLOJOV.

- GTOV IGOAOYIoUO eppavifeTon

4.3.3. Ymoypedoelg

MG VTOYPEMOT] OTOVG TPOUNBEVTEG TO KOGTOG TOL
Tioloyn0EvTog Kot un eE0QANOEVTOC TPOYPAUUATOG
og £€Eoda  emOpEVG  XPNOE®G TO KOGTOG TOV
TiporoynBévtog kot un TpoPfAnbévioc Tpoypappatog.
0€ TEPIMTMGN TOL 01 GYETIKEG GVUPAGELS TPOPAETOVY
Skaimpa S10d0y KOV TPOROAMV TOTE TO. ATOTEAEGLOTA
mg mepLodov  emiPapdvovtal KoT  ovoAoyio  TOV
ap1Bpov TV peTaddGE®V oL TPoPAEmeL 1| cOUPao

OV  OVOKOTTOULV  0amd  GUUPACELS  TNAEOTTIKOV

TPOYPUUUATOV OV dev Exovv petadobel dev eppavilovtal ota Piiia,
UEYPL EKOOGEMC TILOAOYIOV 07t TOV TpounBevT.

4.4. Amocféoerg

Ilayw Teprovelokd otovyeia,

Ta Tyl Teplovclokd otoryeio TG eTaPEiaG, TANY TOV THAEOTTIKGOV
TPOYPOUUATOV KOl STKAUMUATOV, 0TOGREVOVTOL GOUP®VO LE TOVG TOPUKAT®

OUVTEAECTEC:

Y%
Behtuwoeig og akivnta tpiteov 33
Mnyovipoto Kol €YyKaToeTaoEeg 5-15
"Emmho ko oxedn 5-30
Metagpopikd péca 15-30

HAektpovikoi vmodoyotéc kKot Aoyiopikd tpoypappote 100



XelMdo 8

THAETYIIOX ANQNYMH ETAIPEIA THAEOINTIKOQN MPOTPAMMATOQN
"MEGA CHANNEL"

TNUELDOELS EML TOV EVOLAPUECOV OIKOVOULKDOV KUTUGTACEMV
ovvtayOcices ovp@ova pe ta Aigdv lpotona
Xpnpatoowovopukig Iinpoedépnong (IFRS)

31n MapTiov, 2005
(ITooa o€ Evpw)

4, 2OVOYT) GNUOVTIKOV AOYIGTIKOV apyadV (GUV.)
4.5. Amocféceig (ovv.)
Iéyw Teprovelokd otoryeia (ovv.)

Ta akivnra (owomedo) E€xovv anotiunbei omnv avampocappocuévn agio g
31.12.2004. H amotipnon avty wpoPAiénetal and tv EAAnviki NoupobBeoio
kéOe 4 ypovie kot yivetor oOueovo pE  OpLLOMEVOLC «OUVTEAEGTEC
avampocappoyney. H avampooappocpuévn oot afio givar evogyopévag
KATATEPT] TNG TPAYLOTIKAG TNV OTOi0V 1) O10iKNoN OgV EKPIVE QmAPOiTNTO VoL
viobetnoet.

Xoppova pe to Atebvi) Aoyiotikd mpotuza (16) edapikég EKTAGES Kot KTiplo
anewoviCovion otov Icohoyiopd oy avarpocsappolopevn toug aéio, 1 omoio
glvar kol n Tpaypatiky tovg afia, pe Pdon v tpérovca ¥PNGUOTNTE TOLG
TV MuepouNnvio TG OVOTPOCOPUOYNS, UEWUEVI] KATO TIG CUGCMPEVUEVES
omooPEcElg KAl TUYOV GULOCMPEVUEVEG OMOUELMOELS. Ol avOmPOGUPUOYES
TPOYUATOTOLOVVTAL GE TOKTH O10GTALOTO DOTE TO AVATPOCUPUOLOUEVO TOGO
vo un SlpEPEL OVCLUGTIKG omd avtd mov Ba mTpoékumte av AauPdavovrav
VILOYT Ol TPAYHOTIKEG a&ieg KAt TV MUEPOUNVID. TOV IGOAOYIGHOV.

TNALOTTTIKG TPOYPAUNATA KOL ATKOLO PO TO,

Ta tnAeonTiKd TPOYPAUUOTO ATOGPEVOVTAL MG aKOAOVOMC COUPOVA LE TNV
EXMmvikry vopofecio kot TiG €KTIUAGES TG AloIknomg yio UEAAOVTIKEG
OPEAEIEG:

Agv éxel kpOei amapaitntn N TPOPAEYT LEALOVTIKDY EGOOMV Kol AVTIGTOLYOV
6’avTd KO60TOVG (0mMOoPEcelg) KaBOTL 1 aveOTEP® €l GEPA €TOV Kol UE
GUVETEW, TNPOVUEVT] TOMTIKY TPocdlopilel T0 KOGTOG TPOPoANG ympic
Stakvpaveelg Hetald Tov ypNoemy.

%

"Etoc 1" wpoPorng 20
Enopeva étn (aveoptntov emavainymg
1 un g TpoPodnc) 20



2elida 9

THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN ITPOT'PAMMATQN

"MEGA CHANNEL"

TNUELDGELS EML TOV EVOLAPUECOV OIKOVOULKDV KUTUGTACEMV
ovvtayOcices ovppova pe ta Aigdvn lpotona
Xpnparoowovopukig Iinpoedépnong (IFRS)

31n MapTiov, 2005
(ITooG o€ Evp®)

ZOVOYT] CNUOVTIKOV AOYIGTIK®OV apyOV (GuV.)

4.4.

4.5.

Amnocféoelg (ovv.)
Ta TNAEOTTIKA TPOYPALLOTO KO STKOIDUOTO GUUTEPIAAUPAVOUV:

- Koéo10¢ k1tioemg TRAEGEPOV
- Aoi®pUOTO TUPUYOYNHG KoL LETAO0CNG TNAETALYVIOLDV
- Kootog mapaymyng 10imv Tpoypoupudtoy

TnleonTiKd TPOYPAULOTE T®V OTMOIOV 1 EKUETAAAELGN, CUUP®VO LE TIG
EKTYNGELG NG S10TKNONG, 0V EMEKTEIVETAL TEPAV TOV ETOVG ATOGREVOVTOL UE
100% &vtd¢ TG YPpNOE®S OTNV 0ol TPOPAiovTal.

®oporoyia

O @d6poc eloodfuotoc vVroroyiletor €mi TV QOPOAOYNTEDY KEPODV NG
EPLOOOL LE TOV €KAOTOTE 1oybovta cvvieleotn. (32% vy tn ypron 2005,
35% vy ) xprion 2004). Ta goporoyntéa kéPdT Sopépovy and to Kabapd
KEPOM NG ETOULPELNG MG OVTA AVOPEPOVTUL OTIC OIKOVOLUKEG KUTAOTACELS O10TL
dev  meptlauPavouv €coda M €£0da To. omoio dev  QopoAoyoLVTOL 1
avayvopifovial oporoyikd ce GALES ¥pNOELG Kot deV TEPIAAUPAVOVY TOGA TO
omoio OVOEMOTE POPOAOYOVVTOL 1] AVAYVEOPILOVTOL OPOAOYIKL.

Avofailopevn @opoloyia 1 etepoypovicuévn Goporoyia givar o GOPOG TOL
€KAOTOTE Oopeiletal N amoteiton AOY® YPOVIKNG S10popdag oIV QOpPOAOYia
€000V 1 POPOAOYIKT avayvdplon e£00mVv kal AoyloTikomoleital 6to uéyebog
OV OVOUEVETOL VO, OVOKOWEL LEALOVTIKA.

AvoBoarAopeV) POPOAOYIKT VITOYPEMOT avayVOPILETOL KATA KovOve Yio OAeg
TIC  TPOCKUIPES  (QOPOAOYIKEG  OlPOPEG KOl QOPOAOYIKY|  amaitnom
avayvopiletor oto Pabud mov mbavoroysitoar va vrdpEovv poporoyntéa
KEPON KOl CLUUYNOOTEL e TNV avTioTOlYN OVOKOLITOVCH (POPOAOYIKN
VIOYPEMOT).

Ta mocd tov avafoliopevov @Opov  (OTUTACES T VTOYXPEDCELS)
aEloAoyovvtol Katd v muepounvio. Tov ekdotote looAoyiopov Kot
avabempoivtol av amortndei, GCUVEKTILOVTOC VEQ SEGOUEVE KO GLYKLPIEG TTOVL
EMOPOVV  oTN  OWOECIHOTNTO UEALOVTIIKOV POPOAOYNTE®V KEPODV Yol
a&lomoinon tovToV.

O avapordopevog pdpog vroroyiletor pe Bdorn o TOGOGTA POPOAOYING TOL
OVOUEVETAL VO 1YDOVV OTI YPNOT KOTE TNV OToid OVOKVTTEL 1] POPOAOYIKN
vroypémon 1 amaitnon.
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THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN ITPOTPAMMATQN

"MEGA CHANNEL"

TNUELDOELS EML TOV EVOLAPUECOV OIKOVOULKDV KUTUGTACEMV
ovvtayOciceg ovppova pe ta Aigdvn lpotona
Xpnpatoowovopukig Iinpoedépnong (IFRS)

31n MapTiov, 2005
(ITooG o€ Evp®)

2OVOY1] GINUOVTIKAOV AOYIGTIK®OV 0Py OV (GLV.)

4.5.

4.6.

4.7.

4.8.

4.9

4.10.

4.11.

®opoloyia (ocuv.)

Avtdc 0 @Opog emiPapvvel N TIOTOVETOL OTO OTOTEAECHATO TANYV NG
TEPIMTOONG TOL GUVOEETAL UE TTOGH oL peTapépovtal an’gvbeiog ota ot
Kepdrowo ondte Kot 0 pOpog £xel TNV 10100 AOYIGTIKY UETOYEIPIOT.

Amo0épota (AVTOAAOKTIKA Kol AVOADGLNG)

To amoBépata amoTIdOVTOL oTNY YOUNAOTEPT TN UETOED TNG TG KTNONG
kot kaBapng pevotomomoung a&iog. H tiun kmong vroAoyiletan Pdoet g
nebddov tov Mécov Ltabpuol kd6oTovg dadoyik®my vroAoinwv. H xabopn
pevotomomoiun o&io avtikatonTpilel TV KT EKTIUNON TIUA TOANONG QPO
aopefodyv OAa Ta EE0da TMOANGCNG.

Kvkhog Epyaciov

O «OKAOG €PYOCIOV AOYIGTIKOTOLEITOL KATO TNV TPOYUATOTOINGTH TOL Kot
OVTITPOCMOTEVEL KUPIMG £6000. dPNUicE®Y TO, OO0 UEIOVOVTOL HE TIG
TPoUNElEC TOANCEMY TPOG TOVG TEAATEG.

Amnopgioon aéiog Tayimv

e ka0e nuepounvia Iooroyiopov, n Atoiknon g etoipeiog enavegetdletl
Aoylotikny a&lo TOV OCOUITOV KOl EVODOUOTOV OKIVITOTOWCEDY MOTE VO,
TPOGIOPIcEL av TLYOV TO TAyl oLTA £Xovv VIOoTel amoueimon g aflog
tovg. Téroa €voelén dev vanpye v 31.03.2005.

Enevovoelg o€ 6uvOeOEPEVES EMYEIPNGELS

O1 enevOVGELC GE GUVOEOEUEVES EMYEPNOELC AMOTIUMVTOL GTO KOGTOG KTHOEMDG
N 10pOoEDG TOVG,.

Hehareg

H omotiunon tov melatdv yivetor 6TV OVOROOTIKN a&io TOV amoiTnoemy
POV LEOOVV LE TVYOV EMGOAAELES.

Advewn Tpamelav

Ta évtoka ddveln tov tpameldv kol ol Aoyaplocpol Kivnong kepaioiov
Katayopobvtal, 6Tay ektapevovial, otny kabapn aéia Ekdoong.



Yehida 11

THAETYIIOX ANQNYMH ETAIPEIA THAEOINTIKQN ITIPOTPAMMATQN

4.12.

4.13.

4.14.

“MEGA CHANNEL”

INPEIOOELS EML TOV EVOLAUECMV OLKOVOUIKAY KATAGCTAGEWDY
ovvtayOciceg oOppova pe ta Aedvi lpoéToma
Xpnpatoowkovopkig Iinpoeépnong (IFRS)

31n Maptiov, 2005
(ITocé o Evpd)

2OVOY1T] GIUOVTIKOV AOYIGTIKOV 0PV (GUV.)

Mototéc
H amotipnon tov mototdv yivetar oty ovopaotikn a&lo Tov VToYPEDCEDV.
Iipato

To GHOTO ATOTILMVTOL OPYIKE GTNV TIUN KTNOEMS TOVE KOl 0TOGPEVOVTOL GE
dudpkelo Eog Kot S ypovia.

Moapoyéc kata T 6VvTatl060TN 6N TPOCAOTIKOV

Sopeova pue v EAAnvikn  Epyotik  NopoOeoio m  etoupeion  givan
VIOYPEOUEVN HE TN oLVTAEL0dOTNOT OTOOVINTOTE PEAOVS TOL TPOCMOITIKOD
v KotafaAiel 6’ autd cLYKEKPLLEVT ¥pNUoTIK mopoyn. H ypnuotikn oot
TOPOYN OPEIAETAL KOTA TN GTIYUN TNG oVVToE1000TNoNG Kot 1eovTal e To 40%
1 70% tov TOG0V OV TPOGdIOPIlETaL [IE TOPAUETPOVG

o) TO YPOVO VINPEGING LLE TNV ETOUPETiD
B) TNV unvicio apopr katd to £€10g cuvTa&lodoTnoNG Kot
Y) AOUMOVG TOPAYOVTEG G TPOGOI0piLovTal VIO TNG GYETIKNG vopobesiog

H vroypéwon avty mpoodopiletar w¢ 1 mapovca afia g kaboptouévng
TOPOYNG CLVEKTILAOVTOG OVOAOYIOTIKEG TAPUUETPOVS TTOV VPICTOVTOL KATH TNV
nuepounvio IcoAoyiopov.

H etoupeio ovébece tov avotép® VTOAOYIGUO GE  OVOYVOPIOUEVOLS
OVOAOYIOTEG Kol 1 ektigovpevn koatd tnv 31/03/2005 vmoypémon £xet
AOYIOTIKA OmOTUTWOEL Kol TEPIAAUPAVETAL OTIC OIKOVOUIKEC KATOOTAGELS.
Yroypémon mov apopd TPONYOOUEVES YPNOELS £XEL OO MPIOTEL KOl EXNPEACEL
an’ evbeiog ta Ioe Kepdhiowo kol vmoypémon mov aeopd Tn meEPiodo
EMPAPLVE TA UTOTEAEGLLATO TNG TEPLODOV.

H etapeio dev v100étnoe 0m0100NTOTE TPOYPOALLO ETEVOVONG KOl SLOCOAAONG TNG
S10BECILOTNTOG TOV EKACTOTE OMOLTOVUEVOD KEPUAGIOL Yo THV aVTATOKPION TNG
G’ oVTH TV VTOYPEMON OTOV VTN AVOKVTTEL.
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THAETYIIOX ANQNYMH ETAIPEIA THAEOITIKQN ITPOTPAMMATQN

“MEGA CHANNEL”

LN UELDOCELS €L TOV EVOLAUEGOV OLKOVOULKADV KUTUGTAGE®V
ovvtayOsiceg copoova pe ta Aedvi llpoTona
Xpnpatoowkovopikig IIinpoeépnong (IFRS)

31n MoapTiov, 2005
(ITooa o€ Evp®)

5. ACONATEG GKIVI|TOTOMGELS — AIKOLONATO TPOYPUURATOV

Kéotog
1.1.2005

Ayopég
Mewwoeig
31.03.2005

Amnocféocig
1.1.2005

Amocféoeig ypnoemg
Mewwoeig

31.03.2005

Avanéopeotn atia 31.03.2005

Avanoofeotn aio 31.12.2004

TnieonTikd
TPOYPAPLATE KOL
OIKOLONOTA TOIVIAV

495.767.484,83
20.436.655,02

Epmopiké onfpa

379.491,66

XOvolo

496.146.976,49
20.436.655,02

516.204.139.85

379.491.66

516.583.631.51

375.333.578,18
15.692.511,27

391.026.089.45
125.178.050,40

120.433.906,65

300.846,29
25.781,84

375.634.424,47
15.718.293,11

326.628.13

391.352.717.58

52.863,53

78.645,37

125.230.913,93

120.512.552,02



THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN ITPOT'PAMMATQN

“MEGA CHANNEL”
INPEIOOELS EML TOV EVOLAUECMV OLKOVOUIKAV KOTACTAGEDV

31" Mapriov, 2005
(ITocd o€ Evpo)

6. éywo evepyntiké — Eveopates axivnroromosis (Xe Evpo)

Kripw-Eyk/ogig

Edu@ukég

ektdosic (1)
Kdotog
1.1.2005 4.799.610,35
Ayopéc -
AVvampocopproyEC --
Mewwoelg /Metapopég --
31.03.2005 4.799.610,35
Anocféoerg
1.1.2005 --
ITpocOnkeg --
Mewwoeig --
31.03.2005 --
Avandofeotn atio
31.03.2005 4.799.610.35
Avomocfeotn aéia
31.12.2004 4.799.610.35

KTIpiov

2.531.878,20

2.531.878,20

1.285.604,26
67.042,90

1.352.647.16

1.179.231.04

1.246.273.94

ovvtayOciceg oOppova pe 1o Agdv lipétoma
Xpnparoowkovoukng IIinpoeopnong (IFRS)

Page 13

"Emutho kol
Mnyovipoto Kot Metagopikd Aowrog
uny/kéc eommonde péoa gEomhopog Yvvolro

16.043.481,86 707.709,71 12.294.850,47 36.377.530,59
745.835,39 23.750,00 220.145,39 989.730,78
16.789.317.25 731.459.71 12.514.995.86 37.367.261.37
12.693.589,13 551.943,90 10.611.134,49 25.142.271,78
249.546,80 18.934,00 457.621,10 793.144,80
12.943.135.93 570.877.90 11.068.755.59 25.935.416.58
3.846.181.32 1 1,81 1.446.240,27 11.431.844,79
3.349.892.73 155.765.81 _1.683.715,98 11.235.258.81
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THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN MIPOTPAMMATQN
"MEGA CHANNEL"
TNRELDGELS EML TOV EVOLAUEC®V OIKOVOULKADV KOTUGTAGEMV
ovvtayOsiceg copeova pe ta Aiedvi Ilpotona
Xpnpotoowkovopikig IIAnpoeépneng (IFRS)
31n Mapriov, 2005
(ITocd 6 Evpod)

éywo evepynTiké - Eveodpateg axkwvnromouosig (cuv.)
) Eda@ikég ekTaoelg

A&io xktrong péypt 31.03.2005 1.333.457,09

Avanpocapoyég (cOUemva. PLe TV
EXmvicr vopoBeoia, onp. 4.4)

- 1992 192.293,10
- 1996  838.589,88
- 2001 945.736,02

- 2004 1.489.534,26 3.466.153.26
Avanpocappoopévy agio 31.03.2005 4.799.610,35

ZOUPETOYES OE CVVOEOEPEVES EMUYELPNOELG
Ot ovppetoyég amotiud@vtotl oty aéia ktnoemg (1BPHEEWC):

31/03/2005 Xuvppetoyés 31/12/2004 Tvuperoyic

Teletypos Cyprus Ltd 1.008.317,66 100 1.008.317,66 100
Logos (Cyprus) 438.596.49 25 438.596.49 25

1.446.914,15 1.446.914,15



THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN ITPOT'PAMMATQN

"MEGA CHANNEL"

TNUELDGELS EML TOV EVOLAUEC®V OIKOVOULKADV KUTUGTAGE®V

ouvtayOsiceg copeova pe ta Aedvi Ilpotona
Xpnpoatoowkovouikng IIinpoeopnong (IFRS)

31n Mapriov, 2005
(ITocd 6 Evpod)
Aowa otovyeia Evepynrikov
31/03/2005 31/12/2004

Aocpéveg eyyumoels:

Eyyvfoeig AEH 15.250,61 14.018,24

Associated Press 1.388,13 1.388,13

Eyyunoeic evowciomv 330.439,56 323.210,56

Hertz (evokidoegic autoKivijTaV) 31.229,71 29.209,28

Unitel (tnAenucovovieg) 56.419,55 56.419,55

Attuc) O60g 1.000,00 1.000,00

Aoutég 58.99 58.99

435.786,55 425.304,75
IlelaTeg Ko LoUTOL YPEDCTES

31/03/2005 31/12/2004

IMeAdteg (1) 34.963.560,83 34.379.114,67
Emitayég elonpoktéeg 5.433.559,16 705.796,58
Emiducot ypemoteg 81.920,00 --
Exxafdpion ®dpov Ercodnpatog 2003 1.657.424,21 1.657.424,21
[Tpoxoataforny OPOL E1GOINUOTOC KOl AOTES
oot oelg amd 10 EAAnvikd Anpdcio 1.699.503,35 1.699.503,35
Xpedypopo * 69.251,83 69.251,83
Dicomo Investments Sarl (2) 3.326.050,00 4.989,075,00
Aowmol Tapoakpatovpevol pdpot 11.041,98 11.018,16
DILA. -- 1.551.786,59
Aoyoplacpoc Tpok/Adv 91.205,64 59.715,97
Aowmol ypedoTeg 312.429,94 276.920,56

47.645.946,94

45.399.606,92

YeAida 15



Xelida 16

THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN MIPOTPAMMATQN
"MEGA CHANNEL"
YNUELDGELS EML TOV EVOLAUEG®V OIKOVOULKADV KU TUGTACEMV
ouvtayOsiceg copeava pe ta Aedvi Ilpotona
Xpnpoatoowkovouikig IIinpoeopnong (IFRS)

31n Maptiov, 2005
(ITocd 6 Evpod)
9. ATOLTNGELS 0TO TEAATES KOL AOUTOVGS YPEDGTES (GUV.)
* Ao KTHoE®E PHETOYDV TNG €GN YIEVNG 6T0 XpnuoaTiotiplo Adidv ABnvav taipeiog « EAANvVIKA

Xpnpatotpia A.E.» n omola arotipdrtol otnv Ty ktmoewg 3,54 evpo wepinov ava petoyn. H

ypnuatietproky a&io v 31.03.2005 ftav 8,74 gvpod.

) Eyyontikég emotorég tpomelov € 1.688.974,93 (31/03/2005) ko € 4.805.131,14
(31/12/2004) &yovv Anebel g eyydnon yia ta mocd mov Ba ewompayBodv and Tovg
TELATEG,

(2) Amaitnon amd ™V TOANCT GLUUETOYNG 010 MeToyikd KePOAoo NG etopiog
“Multichoice Hellas A.E” eiompaxtéa evtog tov 2005.
10. AmOITHOELS KATA GLUVOEGENEVMV ETLYELPNGEDV

31/03/2005  31/12/2004

Teletypos Cyprus Ltd 3.758.700,00 3.758.700,00

Evtog tov 2003 1 etaupeio petaPifoce otnv THAETYIIOX KYTIPOY og tiun KTomg T GLUUETOYN TNG
otv Multichoise Hellas (33%).
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YeAida 17

THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN MIPOTPAMMATOQN
"MEGA CHANNEL"

TNUELDGELS EML TOV EVOLAUEC®V OIKOVOULKADV KU TUGTAGEMV
ocuvtayOsiceg copeava pe ta Aiedvi llpotona
Xpnpatoowkovouikig IIinpoeopnong (IFRS)

31n Mapriov, 2005
(ITocd 6 Evpod)

Avafariépevor gopor
31/03/2005 31/12/2004

Yroypedoelc yo avoPariopevoue eopovg (onu. 28) (149.015,62) (149.015,62)
Amaitiocelg ond avaporiopevovg opovg (onu. 28)  1.380.486,47 1.326.437,28

Ka08apé vrérouro 1.231.470,85 1.177.421,66
Avdivon tov avoaAlopevov popov:

Iepiodog Xpion

31.03.05 31.12.04

Ynorowo 1" Tavovapiov 1.177.421,66 1.077.600,40

Metapopd arnd amotedéopata xpnong (onu. 28) 54.049.19 99.821.,26

Yrdroumo 1.231.470,85 1.177.421,66

Ot avoorAdpeVol POPOLVTOYPEDCELG GLVIEOVTOL LLE:

Aocopote
OKIVI|TOTOUMGELGS,
"EE0da 10pvosg & IIpoPréyeigyia  Tuvor/keg
Hpotg eykatacns  Kivouvoug, €000 Awogopés  Xvvoro

Ynorowro 1 Iavovapiov, 2004 60.005,84  1.069.600,00 (52.005,44) 1.077.600,40
[TAéov: Metapopd oTo 0mOTEAEGLOTA

™G TepLodov (onp. 28) (9.598.44) 144.826,00  (35.406.30) 99.821,26
Ynérorro 31" Askenppiov, 2004 50.407.,40 1.214.426,00 (87.411,74) 1.177.421,66

[TAéov: Metapopd ot amoTeAEGLOTO
g xpnong (onp. 28) -- 54.049.19 -- 54.049.19

Ynérouro 31" Maptiov, 2005 50.407,40 1.268.475,19 (87.411,74) 1.231.470,85
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THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN MIPOTPAMMATOQN
"MEGA CHANNEL"
TNUELDGELS EML TOV EVOLAUEC®V OIKOVOULKADV KU TUGTAGEMV
ocuvtayOsiceg copeava pe ta Aiedvi llpotona
Xpnpatoowkovouikig IIinpoeopnong (IFRS)

31n Maptiov, 2005
(ITocd 6 Evpod)
HponinpwOév Ipoéypappa
31/03/2005 31/12/2004
AKOIOHOTA TOWVIOV 36.784.278,49 39.338.168.,44
Avdpopa E£0da 183.857,44 141.782,03
Aowrol petafatikoi Aoyoaplacpol 4.735.61 4.890.,61
36.972.871,54 39.484.841,08

Topelokd d100éo1pa Kol TOPELOKE 16000Va L

31/03/2005 31/12/2004
Toueio 29.723,76 33.123,13
Karabféoeic Oyemc ko mpobeopiog 4.648.607.64 2.367.549.4
4.678.331,40 2.400.672,55
MeToyk6 KeQaAaL0
000’ Apy. Evpo®

Metoyucd Ke@aroo
Kotapinpévo € 31,237,500,00
Ovopaotikn a&io petoymv Apy. 200 ekdotn 6,247,500

AVENGN TOL PETOYIKOV KEPUAMIOV 0O KEPOAUOToinon:

- Alo@opd amd EKS00M LETOYDV VIEP TO APTLO 3,393,146
- ATo0gpaTIKG AVOTPOCUPUOYNC TAYiov 322,259
- A@opoloynta omofepaTiKd 681,273

20VOA0 peToIKov Ke@aiaiov 31,237,500 kowvev
Ovopaotik®v petoydv Evpo 1 (Apy. 340,75) exkdotny 10,644,178 31.237.500,00

Awpopd amd £kdoom petoy®mv LvIEP TO ApTio gival 1 dapopd peta&d Tng ovopaoTIKNG adlag Kot Tng
a&lag £€K000MG KoMV HETOYMV oL daTédnkay 610 Kowvd pécm Tov Xpnuotiotnpiov Aéiov ABnvav to
1994 kot to 1999.



Xelida 19

THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN MIPOTPAMMATOQN
"MEGA CHANNEL"

TNUELDOELS EML TOV EVOLAUEGCOV OLKOVOULKAOV KATUCTAGE®V
ocuvtayOsiceg copeava pe ta Aiedvi llpotona
Xpnpoatoowkovouikig IIinpoeopnong (IFRS)

31n Mapriov, 2005
(ITood o€ Evpo)

15. AmoOgpotikd

Amofegpatika
PoporOYNTEQV
KOl ELOIKDG AmoOgpoTiké
Toaxtiké * QopoloynOéviov  avampocappoyg
omofenaTIKO €660V Toyiov Xvvoro
Ynorowo v 1" Iavovapiov, 2004  2.993.672,76 4.193.128,88 - 7.186.801,64
AvOmpOcapUOYT OIKOTESWDV -- -- 1.489.534,26 1.489.534,26
Eyypaogéc avampocappoyng (onu . 28) -- (96.572,95) -- (96.572,95)
Awavopn kepdav 2004 357.858.64 3.468.611,09 -- 3.826.469,73
Ynolouro 31 Agkepfpiov, 2004 3.351.531.40 7.565.167.02 1.489.534.26  12.406.232.68
Ynérowo 31 MapTiov, 2005 3.351.531.40 7.565.167.02 1.489.534.26  12.406.232.68
* H etopeia opeider cdppova pe tov EAAnvikd Eumopikd Nopo 2190/1920 va petapépel o€

amofepatikd 10 5% Tov oIV KEPODOV UEXPL COPEVTIKA TOVLTO VO 100VTOL UE TO €va TPITo
(1/3) tov katafePAnUéEvov HETOYIKOV KEPAAAIOV.

16 Képon eig véo
31/03/2005 31/12/2004
Képon e1g véo wog Pipiia 5.354.042,39 2.177.628,73
Képon meprodov ¢ Pifiia 1.962.799,74 --
Meiov: Eyypagég avanpocapuoyng (onu. 28) ( 724.346,26) 3.176.413,66

Képon e véo 6.592.495,87 5.354.042,39

Avalvon KEPOOV TEPLOOOV
Képon mepiddov g Bipiia (01/01-31/03/2005) 1.962.799,74

Meiov: Extoc Pifriov eyypaeéc (onu. 28) (724.346,26)

Képon mepiddov 1.238.453.48



THAETYIIOX ANQNYMH ETAIPEIA THAEOITIKQN MTIPOT'PAMMATQN
"MEGA CHANNEL"
TNRELDGELS EML TOV EVOLAUEC®V OIKOVOUIKDV KU TUGTAGEMV
ovvtayOeiceg oOppova pe 1o Aigdv lipétoma
Xpnpatoowkovoukig IIinpoeopnong (IFRS)
31n MapTiov, 2005
(ITood o€ Evpo)

17. Mokporp60copnes vToype®oeLg

Oporoylaxo ddveto (17.1)
Tpanelkd Advelo
Eyyvonoeig Anogbeioeg

[IpoPréyeic yro amolnpimorn Tpocomkcon
AOY® €£000V 0md TNV VANPESi

20voho Makpompoféopmv Yroypemosmv

31/03/2005

39.375.000,00

31/12/2004

39.375.000,00

5.000.000,00 5.000.000,00
4.402.05 4.402,05
44.379.402,05 44.379.402,05
4.857.704,00 4.278.400,00
49.237.1 48.657.802.05
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THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN MIPOTPAMMATOQN
"MEGA CHANNEL"

TNUELDGELS EML TOV EVOLAUEC®V OIKOVOULKADV KU TUGTAGEMV
ocuvtayOsiceg copeava pe ta Aiedvi llpotona
Xpnpatoowkovouikig IIinpoeopnong (IFRS)

31n Mapriov, 2005
(ITood o€ Evpo)

17. Mokporp60copes vroypedoeLg
17.1  Opoioywuxd ddvera

Ot pokpompdBesieg LIOYPEDCELG APOPOVY KLPImG OpoAOYaKO ddvelo vyovg 45.000.000 svpm
oV cuvnye 1 etaipeion otig 25.05.2004. Tkomdg tov daveiov MTav 1 avodidpbpmon Twv
Bpayvmpobéopmv davelakmv vroypedoewv. Eivar ympic eyyonoelg pe Poacikd emtdkio,
Kopovopevo, Baciiopevo og 3unvo Euribor obv tepiBmpio 1,55%. H anominpopn Ba yivel og 5
dooelg o¢ €&ng: 5,6 ek. Evpm otig 06.09.2005 (BA.moapaxdto avdivon), 7,9 ek Evpod otig
06.06.2006, 9,0 ex. Evpo otic 06.06.2007, 9,0 ek. Evpd otig 06.06.08 kor 13,5 ex. Evpd oTig
06.06.09.

O1 tpameleg TOL GUUUETEYOVY GTO OUOAOYIOKO OGVELD, TOV OTTOIOL OPYAVATPLN KoL SLoEPITTPLN,
etvau n Alpha Tpdanela givar ot akdAovbeg:

Xovolro Bpoy/opeg Moxkpon/ocueg
Alpha Bank 11,900,000 1,487,500 10,412,500
Tpanela [Telpormdg 10,000,000 1,250,000 8,750,000
Eumopwn Tpanela 7,000,000 875,000 6,125,000
EBvicn Tpanela 3,000,000 375,000 2,625,000
Eyvotia Tpdmela 3,000,000 375,000 2,625,000
I'evikn Tpamela 2,300,000 287,500 2,012,500
Aspis Bank 2,000,000 250,000 1,750,000
Adatkn Tpamela 2,000,000 250,000 1,750,000
EFG Telesis Finance 2,000,000 250,000 1,750,000
Tpanela ATtikng 1,800,000 225,000 1,575,000
Yvvoro Oporoyrokov Aaveiov 45,000,000 5,625,000 39,375,000
Tpanela Mepoarmg Advelo
M&ewc 28.7.2006 5,000,000

2HV0A0 HOKPOTPOOEGLOV dAVELGHLOD 44,375,000



18.

"MEGA CHANNEL"

TNUELDGELS EML TOV EVOLAUEC®V OIKOVOULKADV KU TUGTACEDV
cvvtayOsiceg copeava pe ta Aedvi Ilpotona
Xpnpoatoowkovouikig IIinpoeopnong (IFRS)

31n Mapriov, 2005
(ITood o€ Evpo)

MpopunBevTtéic Kol Aovwol TGTOTES

31/03/2005

lpoun6eurég

Mepiopata mAnpotén 18.1 530.751,58
[Tpoxotafoin meratmv 3.890.221,09
Dopot - €N 18.2 5.717.160,62
AcpaMoTtikol opyavicpol 491.824,50
Aowmoi mMoTmTEC 18.3 1.328.680,23
"'E€oda yprioemg dedovievpéva 18.4 7.670.767,70
[poPréyerc 18.5 216.196.75

31/12/2004

53.696.932,92 67.647.753,53

534,466,14
2.084.388,17
4.523.743,56

963.470,59
1.486.447,08
3.736.912,79

579.304.00

73.542.535,39

81.556.485.,86

18.1. Mgepiopata minpoTéa

18.2.

31/03/ 2005 31/12/2004
Yroérowmo 1 Tavovapiov, 534.466,14 4.322.616,10
[TAéov: eyxexpéva pepiopata
g Swovopng 2003 -- 3.748.500,00
Meiov: mpotewvdpeva pepiopata
g dtavoung 2004 -- (3.748.500,00)
Meiov: ITAnpwBévta pepiopata eviog
NG mEPLOO0V-YPNOTG (3.714,56 ) (3.788.149.96)
Mgepiopato TAnpoTéQ
v 31 Maprtiov, 2005 530.751.,58 534.466.14
Dopor kKo TEAN
31/03/2005  31/12/2004
DOpog £1600M1ATOG (GUUTEPIAOUPAVOUEVC
KoL TG TPOoKaToBoAng) (onu. 8) 3.410.959,18 3.410.959,18
Aoumol mapoakpatnBévieg popot 518.577,24 917.733,97
O.ILA 1.034.773,48 --
IIpopreyn ©.Eicodnpatoc meptodov 558.912,96 --
Ayyeddonuo Awkavoviepov N. 2328/1995  193.643,18 193.643,18
Ayyedoonuo (TpéYovca LITOYPEMGT) 294.58 1.407,23
5.717.160,62 4.523.743.56

ZeMoa 22

THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN ITPOT'PAMMATQN



"MEGA CHANNEL"
TNUELDGELS EML TOV EVOLIPUECOV OLKOVOULKADV KATUCTAGE®V

cuvtayOsiceg copeava pe ta Aedvi llpotona
Xpnpatoowkovouikig IIinpoeopnong (IFRS)

31n Mapriov, 2005
(ITood o€ Evpo)

18. IpopnOevtéc Kon Lowroi YPe®GTES (GLV.)

18.3.

18.4.

18.5.

Aoutol MoeTOTEG

MisBod0Gia TPOGMTIKOV
Apopég tpitov
Aldpopot

Mepiopato mTAnpotéa

Merafartikoi Aoyapracpoi To.0TIKOD

Toxot kot cuvaen| ££0da

AaidpaTo ypnong padlocuyvoTnTog
Alovhoc-KEAT/IIET

Zuvdpopég

Apopég & 'EEoda mpocmmucon
[IpoPreyn yio EknTmON KOKAOL EPYACLDOV
[MvevpoTikd SikaidUaTo KOAMTEYVOV Kol
Anpovpydv (AEIILAIONYZOZX, kAr)
Kowdypnoteg domdveg

Apofég pitov

Audpopo. EE0da

Koéot0o¢ mpoypdppatog

AKOIOLOTA TOWVIOV

Ynorouro Pipriov v 31" Mapriov

Hpopréyers

[po6Preyn Yo amolnuimon TPocOTIKOV
(onp. 28)

Ynéiowuro 31 Maptiov

31/03/2005
17.276,94
519.679,33
493.591,23
298.132.73

1.328.680,23

2elida 23

THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN ITPOT'PAMMATQN

31/12/2004
40.230,76
554.468,74
363.014,85
528.732.73

1.486.447,08

31/03/2005 31/12/2004
184.378,40 115.565,84
3.019.722,76 2.588.644,87
14.113,62
938.164,96
1.600.000,00
365.759,00
- 29.721,72
734.912,10 936.672,86
817,45 585,45
700.000,00 -
112.899.41 65.722.05
7.670.767,70 3.736.912,79
216.196,75 579.304,00
216.196,75 579.304,00



THAETYIIOX ANQNYMH ETAIPEIA THAEOITIKQN ITPOT'PAMMATQN

"MEGA CHANNEL"

TNRELDGELS EML TOV EVOLAUEC®V OIKOVOUIKADV KU TUGTAGEMV

Yerido 24

ovvtayOeiceg oOppova pe 1o Aigdv lipétoma
Xpnpatoowkovoukig IIinpoeopnong (IFRS)

31n MapTiov, 2005
(ITood o€ Evpo)

19. Tpaneleg — Aoyapraopoi BpayvrpéOsopov vroypedoemv

AMNMAOYpeot Tpanelikoi Aoyaplocpol

Avaine0év
1060

2.096.979,86
3.548.311,47

733.125,77
5.198.585,99
3.012.047,48

3.000.000,00
2.000.000.00

IMoTtoTIKO
Opro

E®GNIKH TPAIIEZA 12.000.000,00
EMIIOPIKH TPAIIEZA 12.000.000,00
ALPHA TPAIIEZA 16.000.000,00
TPAIIEZA TIEIPAIQX 10.000.000,00
ET'NATIA TPAIIEZA 3.000.000,00
TPAIIEZA ATTIKHX 4.000.000,00
ASPIS BANK. 3.000.000,00
EFG EUROBANK-EPTAXIAY 3.000.000,00

67.800.000,00

19.589.050,57

Bpayvnpobecpo tunqpa oporoylakov daveiov (17.1)

20. Ecoda
31/03/2005 %
'Ecoda dwepnpicemv 31.355.709,78 98
"Ecoda amd Stkoldpato TNAEOTTIKMV
EKTIOUTOV 631.796,42 2

-

31.987.506,20 1

5.625.000,00

31/03/2004

30.907.958,88
233.359,91

31.141.318,79

%
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THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN ITPOT'PAMMATQN

"MEGA CHANNEL"
TNUELDOGELS EML TOV EVOLIPUECOV OLKOVOULKAOV KATUGTAGE®V
ocuvtayOsiceg copeava pe ta Aiedvi Ilpotona
Xpnportoowkovopikig IIAnpoeépneng (IFRS)

31n Mapriov, 2005
(ITood o€ Evpo)

Agrtovpyika £€oda

31/03/ 2005 31/03/2004
ApoBég kot ££080, TPOCOTIKOD 7.283.638,74 7.205.047,21
Apopég tpitov 4.522.986,53 6.199.729,67
Kowoypnoteg damavec 1.386.036,02 1.300.637,51
Dopot - €A 446.154,94 296.268,70
Adpopa £€0da 1.284.427,23 1.801.939,90
Xpruotooucovoutka EEoda 776.621,64 919.534,15
AVOADOGILO - AVTOAAOKTIKA 74.390,45 99.299,99

Amocfécelg
Meiov: Kéotog 1d1omopaymyng

16.511.437,91
(1.413.431,29)

13.850.868,93
(1.215.018.79)

30.872.262,17

Ta mapamdvo Tocd Egovv Kotaveun el og e&ng:

30.872.262,17

30.458.307,27

31/03/2005 31/03/2004
Kootog moAnfévtav 27.504.310,45 26.828.941,23
"E€0da drownTikng Aettovpyiog 1.702.172,62 1.817.443,03
"E&oda Aettovpyiag Stabécemg 889.157,46 892.388,86
Xprnuotoouovoutka EEoda 776.621,64 919.534.15

30.458.307,27
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THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN MIPOTPAMMATQN
"MEGA CHANNEL"

TNUELDGELS EML TOV EVOLAUEC®V OIKOVOULKDV KU TUGTAGEMV
cuvtayOsiceg copeava pe ta Aiedvi llpotona
Xpnpatoowkovouikig Iinpoeopnong (IFRS)

31n Mapriov, 2005
(ITood o€ Evpo)

22. AL £6000 EKPETALAEVONG
31/03/2005 31/03/2004
Emdomnon ekmadeutik®v TpoypoaTomy 2.024,00 --
Teyvikég 618VKOAVVGELC 920.155,00 1.017.470,00
"Ecoda amd cuvepyaocies pe Tpitovg 316.784,07 299.739,89
"Ecoda amod evoikia 7.306.,02 7.306.,02
1.246.269,09 1.324.515.91
23. "Ec0da Ttponyovpuevov yprjcemv
31/03/2005 31/03/2004
Awrypaen tpoPréyemv yio £E0da
TPONYOOUEVNG ¥PNONG -- 4.906,61
-- 4.906,61
24. "EE0d0 TponyovpuEVOV YP1CEDV
31/03/2005 31/03/2004
Teyvikn vrootpi&n - Yanpeoieg 235.210,69 359.009,57
ITvevpatikd Awconopata °Advocog’” -- 30.000,00
Aowmd £Eoda 5.750.,01 41.368.31
240.960,70 430.377,88

25. ®oporoyia

Ta képom g etarpeiag poporoyovvral pe cvuvtereot| 32% yw to 2005 kot 35% yw to 2004 agov
AINeBovV VoYM €000 U1 POPOAOYIKA EKTITTOUEVA Kot TUXOV duvatdTnTa SNUovpyiog apopordynTmv
amofePaTIK®V.

H @opoloyikn vroypémon g etoupeiog dgv oplotikonolgital tpwv o, Bifiio kot ototyeio eAeyyOodv amd
Tig EAMvikéc Doporoyikég apyéc. Tétorog Edeyyog Exel dievepynOei puéypt kot to 1998.
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THAETYINOX ANQNYMH ETAIPEIA THAEOIITIKQN MIPOTPAMMATOQN
"MEGA CHANNEL"
INUELDOCELG EML TOV EVOLAUECMV OIKOVOUIKDV KATAGTAGEDV
ovvtoyOciceg oOppova pe 1o Aedv lpétoma
Xpnuatoowkovouikig IlIinpoeopnong (IFRS)

31n MapTiov, 2005
(ITocd o Evpd)
26. MeTtoyég mov £1ovv ekdo0ei.
ApOpuog Avadroyio. Méoog cTafpuicpuévog
UETOY AV NS TEPLOO0V  OPLONOS LETOY AV
2004
1* Tavovapiov éog 31.03.2004
Mécog otabpicpévog
aplOpuog petoymv 31,237,500 3/3 31,237,500
2005
1" Tavovopiov £mg 31.03.2005
Mécoc otabucpévog
aplOuog petoymv 31,237,500 3/3 31,237,500

27. Képon ava petoyn

Ta k€pdn ava petoyn voAoyioTNKAV SLp®VTOG TO KaBopd KEPOT TEPIOSOV TPOS TOV CTUOUICUEVO
HEGO aplOUd KOOV LETOYDV GE KUKAOQOPIO KOTE T SIUPKELN TNG YPIOEMG:

31.03.2005 31.03.2004
Képdn meprodov petd and popovg 1.238.453,48 788.858,42
2Ta0IoUEVOC LEGOG aplOUOG KOV
Metoyov 31.237.500,00 31.237.500,00

Képom ava petoyn oe Evpd 0,03964 0,02525
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THAETYIIOX ANQNYMH ETAIPEIA THAEOIITIKQN ITPOT'PAMMATQN
"MEGA CHANNEL"
INUELDGELS ETL TOV EVOLAUEGOV OLKOVOUIKAV KUTUGTAGEDV 6uvTaydeioeg
oOpeova pe ta Aedv) Ipotvna Xpnporoowkovopkig IIinpoedpnong (IFRS)
31n Maprtiov, 2005

(ITooa o€ Evpw)
28. Extoc pipriov avarpocappoyég
31/03/2005 31/12/2004
KaOapn 0éom og prpria 89.257.671,25 87.294.871,51
Avanpocappoyn Tpd@Tov xpdvou yio okomovg AILX.IL. (IFRS) (2.597.315,21)
Avampocappoyn deutepov ypodvov yia okomovg AILX.I1. (IFRS) (668.659,29)
Alorypapn] EMGQEAADY OTAITCEDV (317.770,10) (2.477.665,33)
Awypaon-IIpocapuoyn e£68wv Tolvetovg amocPécems 27.424,12 (171.445,26)
Alrypopr] TPOK/A®V OKIVITOTOUCEMY VO EKTEAEDT) (644.483,41)
[Ipocappoyr Tpotewvdpevov pLepicoTog 3.748.500,00
[p6Preyn yio amolnuimon TPOSMOTIKOY (579.304,00) (4.278.400,00)
Avayvdpion ZuvoAl/Kov S1apopdv ¥pNnong (TIoTOTIK®Y) 101.169,43 148.578,39
AvoPaiiopuevog opog 31/12/2003 1.077.600,40
Eéodo. molverois amoofeans 27.424,12 @ 35% = (9.598,44)
LHpopleyns Arolnuicwons mpog/kod 579.304,00 @ 25% = 144.826,00
Avayvapion twv Zovalloyuatikav owapopwv 249.747,82@ 35%=(87.411,74)
Eravapopd. Zovord/kav dropopav ypnons 2003 148.578,39@35%=52.005,44
Avofaiiopevog eopog 31/12/2004 99.821,26
Ao1ol un eVemUATOUEVOL GTO AELTOLPYIKO KOGTOG POpoL (P.M.A.IT) (3.285,74)
[péPreyn eopov Etcodnuatog 31/03/2005 (1.746.602,99 @ 32%) (558.912,96)
[p6Preyn yio anolnuioon tpocomikov 31/03/2005 (216.196,75)
LHpopleyns Arolnuiowons mpog/kod 216.196,75 @ 25% = 54.049,19
Avaporidpevoc eopog 31/03/2005 54.049,19
2ovoMKO 066 avanposappoy®v AIIX (724.346,26) (724.346,26) (668.659,29) (668.659,29)

KoaBapd 0éon petd 11 EEOAOYIGTIKES UVATPOGAPROYES 85.267.350.49 4.02 1
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THAETYHNOX ANQNYMH ETAIPEIA THAEOIITIKQN MIPOTPAMMATOQN
"MEGA CHANNEL"

INUEIDOCELS EML TOV EVOLAUECMOV OLKOVOUIKDV KATAGTAGEDV
ovvtayOsices cvp@ova pe to Aredvi llpotora
Xpnpoatoowkovopkig lIAnpoeopnong (IFRS)

31n Mapriov, 2005
(ITocd 6 Evpd)

29. Evogyépeves vroypedoeig

29.1  EmmAéov pOpoc €1G0INUATOG UTOPEL VO KOTOAOYIOTEL OO TIG POPOAOYIKES apYEG GE TEPIMTOON
(POPOLOYLKOD EAEYYOV YO TO avEAEYKTA €11 0o 1999 péypt 2004 (onu. 18).

29.2.  Amd gyyontikég emioTtoAég ekdOcEmS Tpamel®mv mocoy Aok. HITA 3.930.000 (2,93 exat. Evpm),
CHF 2.125.000 (1,38 ek. Evpd), ka1 1.416.000 gvpd yioo kGAvyn vroypemoewv viép EOvikng
[Modospapiknc Opocmovdiag ( ETIO)

29.3. Koarofoin arolnpuidcenv og 1pitovg 16 exat. Evpd mepimov mov 0edav emdikacHei eni tmv
AYYDOV QVTOV.

29.4.  Zouporaio pobmoewv Stkoaldpatoy mpoPfoing EEVOV TPOYPAUUOTOS OIK®V TOL €£MTEPIKOD
ouvolkov Dyovug 43.472 exat. Evpd nepinov.

Ot vopkoi cOpuBovrot dev mBavoroyohV ovoldOELS EXPAPOVOELS TNG ETAUPEING OO TIG AVOTEP®
EKKPEUOOIKIES.

30. Aveunppuéves XpnpHaToolKovouikES YO pEDGELS
Svppaoceig vyovg 15,5 ekat. Evpd mepimov yio v mapaymyn eEAANVIKOD TPoypappaToc.

31. "EYKp1o1] EVOLIPNECMV OIKOVOPUIK®V KOTUGTAGEMY

Ol mapohoeg eVOLOUETES OIKOVOUIKEG KOTAGTAGELS £xovv eykpdel amd 10 AotknTikd XZvuPovAlo TNG
12/4/2005.

ABnva 12 Anpiriov 2005

O ITPOEAPOX TOY A.Z. O AIEY®YNQN XYMBOYAOX
KAI MEAOX TOY A.X.
XPHXETOZX K. TETOIIOYAOZ HAIAY E. TEITKAX
A 102836 = 414434
O OIKONOMIKOZ AIEY®OYNTHX O ITPOIXTAMENOX AOT'IETHPIOY
AGANAXIOX I'. ANAPEOYAHX BAZIAEIOX A. KPHTIKOZ
® 064116 X 575439

AP.AA.0004759 O.E.E A’ TAZHX



